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Placement Memorndwn: December 31, 2021
Twvpe of Placement Memerandun: Private placement of non=convertible debentures

ISSUE SCHEDULE
lssue Cpens on: 3112206
Issue Closes om; (e A].2022
Pay in Date 31122021
Deemed date of allotment 0401 2022
ISSUE DETAILS

Mature Rated, Secured, Taxable, Listed, Kedeemable, Principal Protected Market

Lanked Non-Converlible Debentures
Mumiber 5060 {Five Hundred) Rated, Sccured, Taxable, Listed, Redeemable, Principal

Protected Market Linked Non-Convertible Debentures ("NCDs™ o
“Debentures”™ ) of Face value of Rs 10,000,000/ {Indian Rupes Ten Lakh each,
aggregating up to K. 50,00,00,0004- (Fitty Cromes Onby)

Price per Debenture

1000 M Indian Rupees Ten Lakh) per debentures

Amonmt

Fa. 30,000,000 (Tndian Rupees Filty Crores Only)

Isswe size (base issue
or grecn shoe)

Fes. 50,000,000 -~ (Indim Rupees Fifty Crore Cnly)

Coupon

Bused on *Heference Index Performmce’. corresponding “Efective Anmualized
Corprerr Kede " funerion " will Be applicable

Refermce Index ‘Biffective Anmualized Coupon Kare
Performance Sinction
=i A0 %5

Max (11.85% XIRR, Anruodized
Conipon Rare)
> 1.69% I1.95% XIRR*

= - 75% bur <= [L.69%

12 00% AR & Bws o coilng ond bravedofes inde @ comparebde coupon rotg of 12.39% per
antu wihen it coupon 5 pedd ol o o monihdy besis, Meass refer 'Scenano Analysis’ section
af the rerm sheet for further details)

Initial Fixing Date: Deemed Drate of Allotment

“Initial Fixing Level™ means Otficial closing level of the Reference Index as
o Initial Fixing Date

“Final Fixing Level™ means Simple Average of the official closing level of
the Reference Index on the Observation Dates.

*Reference Index” means the BSE SENSEX 30




Coupon Payment | Bullet

Frequency

Redemption Date 30 June 2023

Tﬁmmlin:m Amount | Ks 1000 6= (Ropees Ten Lakh ondyv) per Debeniure plus acerued Conpon,

if any.

Credil Rating

BEE+ Press release by Acuite Rating Agency on December 13 2021

Details  of  Ehgible | The loflowing categories of mvestors, when specilically approached and have
Invesiors been identified uplront, are eligible 1o apply Tor this prvale placement of
Debeniures subject 1o fulfilling therr respective investmenl normsmiles amd
comphance with lows applicable © them by submiting all the relevant
decuments along with the Applicaticn Form (©Eligible Investors™)
A Mutonl Fomds
B, NEFCs
C.  Provident Funds and Pension Funds
[} Corporates
E. Banks
F. Foreign Institntienal Investors (FI15)
G Qualified Foreen Investors (QF =)
H. Foreign Pontfolio Investors (FPIs)
I Insurance Companies
J. Alemative investment finds
K. Any other person (net bemg an mdividual or a group of mdividuals)
eligible to mnvest in the Debentures.
Al podential Investors are required to comply with the relevant
regulationsfguidelines applicable to them for mvesting m this issue of
Dlebeniures.
Listing The Debentures are proposed to be listed on the wholesale debt market
segment of the BSE Lumited ("BSE” or the "Stock Exchange”)
Eleciromnis Beok | Mot Applicable.
Provider Platform

Details of Debenture
Truslee

As specified above




GENERAL RISK

[nvestment in debl and debt related securities involve o degree of risk and investors should not invest any funds
i the debd instruments, unless they can afford o ke the nsks attached o such investmenis, Invesiors are
advised to read the nsk factors carefully before taking an mvestment decision in this [ssue. For taking an
investment decision, mveslors must relv on their own examination of the Company mmd the [ssue meluding the
nisks mvolved. The Debentures have not been reconunendead or approved by Securities and Exchange Board of
Indis (*SEBI" ) nor does SEB] guarntee the accurscy or adeguacy of tas documenl.

Specific attention of investors is invited to statement of nsk factors coptained under SECTION 4 — RISK
FACTORS of this Disclosure Document. These risks are not, and are not intended 0 be, o complete Tist of all
nisks and considerntions relevant to the debt secuntissmon-convertible redecemable preference shares or
investor s decizon to purchase such securities.

ISSUER'S ABSOLUTE RESPONSIBILITY

The lszwer, having made all reasonable inquinies, accepts responsibility for and confirms that this placement
mremoranduim contains all mlvmmation with regand to the 1ssoer and the issue which s matenal i the context of
the issue, that the information comtained in the placement memorandum is troe and correct in all material aspects
and 15 not misleading, that the opinions and mtentions expressed herem are honestly stated and that there are no
other facts, the ommssion of which make this document as a whole or any of such imlormation or the expression
of any such opmions or mlentions misleading.

CREDIT RATIMNG

ACUITE has assigned “ACUITE BHE+ PP MLIY rating to the lssue by the Company by a letfer doled
December 13, 2021, Insiroments with this rating are consklered to have adequate degree of safety regarding
tmely servicing of financial obligations. Such instruments carry very low credil nsk. For more details on credit
rating of the Issner refer to press releass af December 13th 20211,

| Pross relcase by Acuite Ratng Agency on [Jecember 13th 2021
ihitps:iwww acuitein/documenta/ratmg sfrevised 2 83TT-RR-2021 121 3 pdi)]

The above rating is ot a recominendation o buy, sell or hobd securites and Investors should take their own
decision. The rating mav be aubject o revision or withdrawal at any time by the assigming Credit Rating Agency
anel] mating should be evaluated mdependently of any other rating. The rating obtained 15 subect to revision at
any point of time in the firture

LISTING

The Debentures are proposed o be listed on the wholesale debt market segment of the BSE Limited ("BSE" or
the "Stock Exchange™). The Company has obtamed “im principle” approvals from BSE on December 34, 2021
[or listing the Debenires oflered throwgh this Issee,

RECOVERY EXPENSE FUND
The Issuer has created the Recovery Expense Fund in accordance with the SEBI REF Circular with the BSE. In
this regard, please also refer to the sechion on "Creation ol recovery expense fund” under Section 8 below.
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SECTION 1T DISCLAIMERS

GENERAL DISCLAIMER

This [hsclosure Document 15 neither a prospectus nor a statement in lieu of a prospectus and does not constifule
an offer to the public to subscnbe o the [ssoe

The Debentures are o be listed on BSE and is being made strectly on a private placement basiz. The Dhisclosure
Daocument 13 not intended to be circulated to more than 200 (two hundred ) persons, Multiple copies hereol given
to the sume entity shall be deemed to be given o the sime person and shall be treated as such. No mvitation 15
hemng meede 1o any persons other than to those o whom Apphication Form along with thiz Disclosure Diocumsent
have been sent. Aoy application b a person to whom e Disclosire Document and Application Form have net
been sent by the Company shall be rejected without assigning any reason. The person who 15 in receipt of the
Insclosure Document shall maintain nimost confidentiality regarding the contents of the [hsclosure Docmment and
shall not reproduce or distnbute in whole or in part or make any announcement in public or o a third par
regarding the contents without the consent of the Issuer

This Dhisclosure Document has been prepared i contfommily with the SEBT {Tssue and Listing of Debt Securilies)
Eegulations 2008, a5 amended up to date ond other applicable laws. Therefore, as per the applicable provisions, a
copy of this Disclosure Document has not been Mled or submitted to the SEBI for its review andfor approval. It is
the responsibility of potential investors o also ensure tat any sale by them of te NCDsDebentures doves not
constitute an offer to the public within the meaming of the Companies Act.

Apart from the Disclosure Document, no offer document of prospectus bas been prepared in connection with this
[s5ue and that no prospectus in relation o the Issuer or the NCDs relating to this Issee has been delivered for
registration nor @ch o document 15 required o be registerad under the applicable laws,

The Dhsclosure Document issned by the Company and the views contamed in Disclosure do nol necessarily reflect
the vicws of its directors, employecs, affiliates, subsidiaries, or representatives and should not be taken as such
The Dnsclosure Document have been prepared to provide general information about the Tssuer to potential Eligrble
Investors to whom it 15 addressed and whe are willing and cligible to subscribe to the Debentures, The Disclosure
Document do not purport to comtain all the mommation that my potential Ehgible Investor may reguimre. Where the
Prisclosure Document summarize the provisions of any other document, that summary should net be relied upon
and the relevant document should be referred to for the full effect of the provisions.

Merther the [ losure Document nor any other mformation supplied in connection with the Debentures 15 miended
1o provide the basis of any credit or other evalnation and any recipient of this Dhisclosure Dociment shoukd not
consider such receipt a recommendation to purchase any Debentures. Each mvestor contemplating purchasing any
Debentures should make s own independent investigation of the foancial condition ansd affos of the Isseer, aod
its o appraisal of the creditworthmess of the Issner. Potential Investors should consult their o financial, legal,
tax and other professienal advisors as do the risks and nvestment censiderations ansing from an invesiment in the
Debentures and should pessess the appropriate resources to analyze such invesiment and the smtability of such
ivestment to sch myvestor's particalar circumstances,



This Information Memoramdum and the contents hereo! are intendad only for recipients who have been addressed
o directly and specifically through a commumication by the Issuer pnd onlv such recipients are eligible o apply
for the Debentures, All investors are required te comply with the relevant regulaticns/guidelings applicable @ them
for investing m this 1ssue, The contents of this isclosure Docwment is intended o be wsed only by those mvestors
Lo wlioa 6t is distriboted. I is pot infended for distnbution @0 any other person and should nod be reproduced by
the recipient

DMSCLAIMER TO THE 1SSUER

The Issuer confirms that, as of the date hercol, tos Information Memorandum (including the documents
mcorporated by reference, iFany ) comtains all information that is matenal m the context of the Tssue, is accurale in
all material respects and does nob contain any untree statement of o material Fact or omit 1o state any material fact
necessary oo make the statements herein, in the light of the circumstances under which they are made, are not
misleading, The sale or transfer of these Debentures outside India may require regulatory approvals m [ndia,
including without limitation, the approval of the RBI

The Issuer confirms that all infermation considered adequate for and relevant io the Issue and il Issoer as been
made available in this Information Memorandum for the nse and perusal of the potential investors and no selective
or pdditional information would be made available to any section of mvestors w any manner whatseever. The
informeation relatmg to the Company contained in the Disclosure Document s believed by the Company 1o be
accurate in all respects as of the date hereol.

The Izsner does not undertake o update the Information Memorandum 1o reflect subsequent evenls afler the date
of the Information Memorandum and thus i should not be relied upon will respect 1o such subseguent evenis
without first conlimming its accumcy with the Issoer.

Metther the delivery of this Information Memorandum nor any Tssue of Thebentures made hereunder shall, under
any circumstances, constitule o represeniaiion of créate any puphication tt tere has been no change in the afTairs
of the Issner since the date hereof

"The lssuer having made all reasonable enquinies, accepts responsiblity for and confirms that the mformabion
contmned in thas Disclosure Document 15 tree and correct m all materiol aspects mnd 15 nol mislesding 1o any
material respect, that the opinions and intentions expressed herein are honestly hekd and that there are no other
facts, the omission of which make this document as a whole or any of such mformation or the expression of any
anch opmions or intentions misleading in any material respect The Company or any of its directors, employvees,
advisors, affiliates, subsidianes or representatives do not accept any responmbility and! or hability for any loss or
damage however arising and of whatever natnre and extent in connection with the said information.

DISCLAIMER TO THE STOCK EXCHANGE

As required, a copy of this [Msclosure Document has been submitted to the BSE for hosting the same om its website
as per the applicable Law.



It is to he distinctly understood that filing of this Disclosure Document with the BSE should not in any way be
dieemed or constirued that the same has been cleared or approved by the BSE, nor does the BSE in any manner
warrant, certify or endorse the correciness or completeness of any of the contents of this Disclosure Decument,
nor does the BSE warrant that the Issuer’'s Debentures will be hsted or will continue to be hsted on the Stock
Exchange, nor does the BSE toke any responsibility for the soumdness of the Mnancial aml other conditions of the
[s=uer. its promoters, its management or any scheme or project of the 1ssuer. Every person who desires (o apply
for o otherwize acquire any Debentures of this Issner may do so pursuant (o indepesdent inguiry, mvestization
and analysis and shall not have any clam against the Siock Exchange whatsoever by reason ol any loss which may
be suffered by such person consequent o or i connection with such subscnption/acquisition whether by reason
of anvthing stated or smatted to be stated herein or any other reason whatsoever,

DISCLAIMER CLAUSE OF SEBEI

This Ihsclosure Document has not been (led wiath the SEBIL The securbics have not heen recommended or
approved bv SEBI nor does SEBI guarantes the accuracy or adequacy this Information Memorandum. It 15 to be
distinctly understood that filing of this Infermation Memorandum should not, in any way, be deemed or construed
thak the sume has béen cleared or vedted by SEBIL SEBI dees net take any respensibility for the purpese Tor which
the issue is proposed to be made or for the correctness ol the statements made or opinions expressed m this
Information Memoerandum. The ssie of Debentiares being made on private placement basis, filing of s document
15 e Tequired with SEBI, however SEBI reserves nght io take up at any pomt of mme, with the Company, am
irreeularities or lapses i Uz docwmeant.

DISCLAIMER TO THE DEBENTURE TRUSTEE

The Debenture Trustes or its agents or advizsers associated with the [ssue of the Debentures do not undertake to
review the financial condition or affairs of the [ssuer during the life of the arrangements contemplated by this
Insclosure Document and shall not have any responsibility o advise any mvestor or prospective Investor in the
[rebentures of any information available with or subsequently ceming 1o the attention of the Debenture Trustee,
its agents or advisors

The Dehenture Trustes and 1ts agents or advisors associated with the issue of the Mebentures have not separately
verilied the mformation contéined herein. Accordingly. no representation. warranty or undertakmng, express or
implied, 15 made and ne responsibality 15 accepted by Debenture Trustee as to the accuracy orany other information
provided by the Issuer. Accordmgly, the Debenture Trustee shall have no hability m relaton o the mlormuation
coitained in his Disclosure Docwment of any oller information provided by the Issuer in connection with (he
Issue. The Pebenture Trustee 1 neither a prmeipal debtor nor a guarantor of the fDebentumes

DISCLAIMER IN RESPECT OF CREDIT RATING AGENCY

The ratings of the Cradil Rating Ageney should not be treated as a recomunendation o oy, sell or hold the
Dehentures, The Credil Rating Agency ratings are subject to a process of surveillance which may lead to a revision
m ratings. Please visit the Credil Rating Agency's website https:wwwacmte com! or contact the Credit Ratmg



Agency's office for the latest information on the Credit Rating A gency's ratings. All information contained herein
has been obinmed by the Credil Baling Apency from sources believed by 1l o be accwrate and reliable. Althoush
reasonable care has been faken 10 ensure that the information herein 15 true, such mbormation is provided "as is
without eny warranty of any kmd, and the credit ratmg agenecy in particular, mekes no representation or warranty,
express of implied, as o the accuracy, timelinegss or opinion and Credil Bating Ageney shall ned be liable for any
tosses incurred by users [rom any nse of this publication and completeness of any such information. All mformation
contained herein must be construed solely as slalements or it codilents,

DISCLAIMER IN RESPECT OF VALUATION AGENCY

In accordance with the provisions of Structured Products Guidelmes, the third party valuation agency has been
appointed fo provide the mvestors with o tard party valoation of the Debentures. The Valuation Agency will
publish a valuation on its wehsite at least once every calendar week, commencing no later than one week afier the
listing of the Debenture, The valuation shall be available on the website of the Valuation Agency. The [ssuer will
dlso make available, as soon as practicable after the listing of ihe debentures, the valuation provided by the
Yaluation Agency on the website of the issuer at hitps//www.icrain/  wpon request by the debenture helder, the
tasver shall armange to provide such bolder the value of the Debentures as determined by the valuation ageney. all
valuation shall be done by the Valuation Agency on an mdependent basis and the issuer shall not be responsible
for the same i any manger whatsoever, investors may kindly nete that the actual value of the debenfures are
dependent on several factors. investors may kindly note that the valuation provided by the third party valuation
ageney shall be its independent valuation and shall oot be binding on the [ssuer.

valuation done by the Valuation Agency could be based om simple or complex methodologics adopted for amving
at a Tmr valeation. Valoaon would depend amonest others, on vanous [actors, croumstances, assumplions and
the extent o which information 5 available, Valuation is subjective and due Lo varows dependencies the conclusion
or resulls drawn may not be exact or sumilor if somebody else were o adopt and apply the same methods
Valuation Agency the valuation agency could be basad on simple or comples imet the isswer. Valualion agency
will rely upon the publicly available information and my information or clanfication or explanstions provided by
the ssuer. Yaluation azency therefore will not be responsible either Tor the senvineness or sccuracy of the
mformation provided. it 15 the Issver’s responsibility to keep the valuation agency mtormed of any material change
or adverse crreumstances which mav mnpact the current scope of worke

DISCLAIMER OF RESERVE BANK OF INDIA

The Debentures have not been recommended or approved by the EEI nor does RBI grarantee the accuracy or
adequecy ol ths Diselosure Document. 10 o be distimetly understood that tas Disclosure Document should not,
i aty way, be deemed of construed that the Debentures have been recommended for investment by the RBL EBI
does not take any responsihility either for the fimancial soundness of the [zsuer, or the Debentures heing isswed by
the Tssuwer or for the comeciness of the statements made of opinions expressed m this Disclosure Document. The
potenbial investors may maks investment decision m respect of the Debentures offered m terms of this Disclosune
Documient solely on the basis of their own analvsis and BBI dees nol scecept any responsibility about
servicing/repavment of such mvestment



SECTIONZ DEFINITIONS AND ABBREVIATIONS

Unless the context otherwize mdicates or requires, the followms terms shall have the meanings ziven below m this

Imsclosure [ocument

Act

means the Companies Act. 2003, and shall include any  re-eoactment,
amendment or moditication of the Companies Act, 2013, as m etfect from tome
Loy Limmee.

Application Form

The form which shall be cirgulated to the prospective mvestors along wath the
Information Memorandum' Dizsclosure document for the purpose of applying
For the debenlires smd morked as Annexure [5.

Allot! Allptment’ Allothed

Unless the context otherwise reguires or mmplies, the allotment of the
Debentures pursuant (o tis 155

KRAZYBEE SERVICES FRIVATE

Bank Account Name  |[LIMITED

Account Bank Account no LHH2O53032465
IFSC code ICTCOM00
| ) [Customer id 571054324
Beneficial Dwner{s) ineans the holders) of the Debentures in dematerialized form whose name is
recorded oz such with the Depository.
Board! Board of Director(s) | Board of [Mirccton 35 of the [s=ucr

BSE Limited/BSE

Stock Exchange o Designated Stock Exchange

Business Day shall mean a day {other than a public holiday for the purpose of
Bection 25 of the Megotiable Instraments Act, 1831 (26 of 1281 or a Sunday)

Bugises Day on which banks are nommally open for business and the monev market is
(metioning in Mumban,

CERSAIL means U Central Registoy of Securitisation Asset Reconstruction and Security
Interest of India

CDsL Central Depository Services (India) Limited

Company [ Issuer Krazvbee Services Private Limited

Compron means the coupon pavahle on the Debennires on the Coupon Pavment Diatels),

at the Coupon Rate.

Coupon Payment Date

mean the dates) as specified m Section 6- Isswe Details of this Information
Memorandum.

Date of realization of proceeds of subscription money in the bank account of

Date of Bubscription :
the Company,
S04 Rated, Secured, Taxable, Listed, Redeemable, Poncipal Protected Market
> Linked Mon-Convertible Debentures having o foce value of Bso 10,00, 000/~
Debentures or MUk

{ Rupees Ten Lakhs only ) each, aggregating to Rs, S0,00,00,000 - { Rupees Fifty
Crores Only),
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Debenture
Holder{s)/Investors

Person(s) holding Debenture(s) and whose name is recorded as beneficial
owner with the Depository (i the Debentures are in dematerialized form) as
defined under Section 2 of the Depositories Act, 19965 or the persond s} whose
name appears as helder of Debentures in the Fegister of Debentures (if the
[debentures are m the physical form

Debenture  Trust Deed [
nTD

I'he [Debenture trust deed dated on or about the date of this [haclosure
Docuwment enfered / o be epdered mio between the Company and the Debenture
[ Tuestee.

I'mustee for the Debenture Holders), in this case being Catalyst Trusteeship

Debenture Trustee PR
Limited
Debenture Trustee | means the apreement entered into by and between the Lssuer and the Drebenture
Agreement Trustee and dated 28% December, 2021
Deed of Hypothecation means the deed of vpothecation executed and deliverad by the lssuer m favour

of the Debenture Trustee to evidence creation of [irst ranking exclusive charge
by ihe I[ssuer in fevour of ihe Debeniure Tmstee (for the benefil of the
Debenture Holders) over the Hypothecated Property (in a form acceptable to
the Magonty Debentune Holders)

Deemed Date of Allotment

Means 4% January 2022

Depositary Participant / DP

A Deposilary participant as defined under Depositories Act, 1996 as amended
e time to lme

Depository

A depository registered with SEBI under the SEBI (Depositories and
Participants) Repulations, 1990 as amended from time to time.

Depositories Act

The Depositones Act. 1996, as amended from time to tme:

Disclosure  Document [
Information Memoramidom

This document dated December 31, 2021 which sets out the information
regardmg the Debentures bemng issued on & private placement hasis.

EFT

Flectrome Fund Transfer

Electronic Book Provider !
| EBP

has the mesninge given Wi uder the EBF Guidelines.

Financial Year ! FY

Financial vear e of Company i.e a period commencing from 17 April and
ending on 31% March of the next calendar vear

Insolvency Filing Event

I'he tiling of any petition for msolvency resolntion or hgudation against the
Cowpany wonder the Insolveney and Bankruptey Code, 2016

Issue Opening Dare 31122021

Issue Closing Date +.01.2022

NEFT Mational Electronic Fund Transfer
NOC Mo Objection Cerfilicate{s)

NSDL Matiomal Securities Depository Limited
PAN Permament Account Mumber
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Private  Placement Offer
Cum  Application Lefter/
PPOL

I'he letter issued by the [ssuer pursuant to the provisions of Section 42 of the
Companies Act, 2013 read with the Companies (Prospectis and Allotment of
Securttics) Bules, 2004, as amended, o the Investors in the format set oat m
the =aid rles

POA

Power of Attorney

Rating  Agency/ Credit

Rating Agency

Acuie Fatings & Research Lumited with SEBE pursuant to SEBI{ Credit Eating
Agencies) Regulabions 1994, as amended from time to time and having its
office at W, Lodha Supramus, Lodha iThmk Techno Cumpus, Kanjunnare
{East), Mumbai 4060042

Record Date

shall mean the date being 7 calendar davs prior to the due date on which any
payvments are o be made o the Debenture Holder s} mn acconlance with the
terms of the Debentures on the basis of which the detennination of the persons
entitled o receive redemption of principal, Coupon, and other Payvments, 1€any.
15 the case iy b, in Tespect of the Debentures shall be ma&e

e Famen’

REF / Recovery Expense
Fund

T ru.,c:mu"f eX[ense & fund ereated/to be ereated by e Lssuer with the BSE.

R&T Agent Registrar and Transter Agent to the Issue, in this case bemg NSDL database
MManagement Lid

RTGS Renl Time Cross Settlement

SEBI Secunties md Exchange Board of India

SEB] Centralized Database
Circular

number
"Centralized

HEErLS the SEBIL circular beanng relerence
SEBVHOVDDHS /IVCIR/ZN21/572 dated June 4, 2021 on
Dutabase for Corporate Bonds/Debentires”.

SEBI Defanlts (Procedure)
Circular

means the circolar no, SEBFHOMMIBSDACRADTICIRPZ02M203  dated
October 13, 2020 on "Standardisation of procedure to be followed by
Debenture Trustee(s) in cose of ‘Defanlt” by Issoers of hsted debl securities”
issted by SEBI,

SEBI Due Dilizence
Circular

| SEBI  Listing  Timelines
Reguirements

[T the SEBI circular bearing reference niber
SEBVHOYVMIESWVCRADT/ACTRP20MW2TE dated MNovember 3, 2020 on
"Creation of Secunly i assiance of hsted debt secunities and ~due diligence’
by debenture trustec(s)"

i LSRR

e

imeans the r-aqmrem-e:nt:. in respect of the timelines for listing of deht secunties
1s=ned on a private placement basis prescribed m Chapler VI (Stimdandization
of timelines for listing of secunties issued on a private placement basis) of the
Listed NC D= Operational Circular.

SEBI REF Circular

means the circelar no. SEBFHOMIRSDWCRADT/CIR/PZ20200207  dated
Otober 22, 2020 on "Compdribution by [ssuers of Tisted or propesed e be listed
debl secunities towands creation of “Recovery Expense Fund” issued by SEHI

SEBRI NCS Regulations

Securities And Exchange Board Of India (Issue And Listmg O MNon-
Converdible Securities) Repulations, 2021 as amended from Gme to time.

SEBI LODR Regulations

means the Securities and Exchange Board of India (Listing Obhgotions amd
Dsclesure Requiremenis) Regulations, 2015

S

Tax Deduction at Source
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TL

lerm Loan

Yaluation Agency

ICEA Analviics

WDM

Wholesale Debn Bdarket
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SECTION 3 UNDERTAKING OF THE I55UER

Investors are advised (o read the risk factors carefully before taking an investment decisicn in this issee. For taking
an investment decision, mvestors must rely on their own exanination of the 1ssuer and the offer meluding the risks
involved. The securities have nol been recotnmendsd or appeoved by any regulotory auiloniy o India, inchoding
the Secuntics and Exchange Boand of India (SEBI) nor does SEBI gnamntee the aceumcy or adequacy of this
o imment

Specific attention of investors 15 mvited o the statement of “Eisk Gactors” siven under the section  General Risks'."
“The Issuer, having made all reasonable imdquiries, accepts responsibility for, and confirms that this [isclosure
Pocument conlams all mformoetion with regard G te issoer mmd the assue, that tee informabion contained i the
offer document 15 true and correct in all matenial aspects mnd 15 not misleading m any material respect, that the
opinions and mientwons expressed herein are honestly held and that there are no other aets, the omssion of wich
make this document as a whole or any of such information or e expression of any such opinions or intenlions
musleading in any material respect.

‘The 1ssuer has no side letter with any debt secunties holder except the one(s) disclosed in the offer document/ofter
document. Anv covenants lter added shall be disclosed on the stock exchange website where the diebd s listed ™
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SECTION 4 RISK FACTORS

Aninvestment in the Debentures involves risks, These risks may include, among others, equity market, hond
market, interest rate, market volatility and econemic, political and regulatory risks and any combination of
these and ofher risks. Prospective Investors should be experienced with respect o fransactions in
instruments such as the Debentures. Prospective Investors should understand the risks associated with an
investment in the Debentures and should only reach an invesiment decmion afier careful consideration of,
() the suitability of an investment in the Dehentures in the light of their own particular financial, tax and
other circumsiances; and () the information set out in this Disclosure Document.

Bore than one nisk fector moy similtanecusly affect the Debentlures such that the effect ol a partewlar nsk feclor
may o he p]udlm.'lh!u. In addition, more than ope nsk faclor may have a compounding effect which may o he
prediciable. No assurince can be given as to the effect that mmy combimation of nsk fasctors may have on the value
of e Debentures.

Invesiors are advised to read the following risk faciers caretilly before making an mvestment in ihe Debentures
offered m this lssue. Each investor must rely on its own examination of the Issuer and this Issue, including the
risks mmd uncertainties mvolved. The ordenng of the risk factors s intended to Tncilitate epse of readmg and
reference and does not in any manner indicate the importance of one nisk factor over another

RISKS RELATING TO THE DEBENTURES

L Changes in the inferest rates may affect the price of the Debentures

All securities where a fixed rate of mierest is offerad, such as Debentures are subject o price risk. The price
of such securities will vary mversely with changes in prevailing interest mtes, i.e. when interest rotes nse,
prices of fxed moome securities fall ond when inferest rates drop, the prices increpse, The extent of fuctuation
m the prices 18 a function of the existmg coupondyicld to matunty, davs to maturity and the increase or decrease
mi the level of preveanling interest rates, Any increase m maies of mberest 15 likelv to have o necative effect on
the price of the [}ebhentures,

Il.  Sccondary market for the Debentures may be IHiquid

[ 18 not possible o predict if and 1o what extent a secondary market mav develop in the Debentures or at what
price the Debentures will trade in the secondary market or whether such market will be hgud or ilhquid. As
gpecitied in the Disclosure Document, an application has been made (o st or quote or adimit to trading the
Debentures on the WS Segment of the BSE and an in-pninciple approval has been obtmined. [ the [ebentures
are sa listed ar quoted or admitted (o trading on the BSE no assurance is given that any such listing or quotation
or adimsson o radimg will be mamtamed, The fact that the Debentures may be s l:.-ii_u:tlnrqwh:a.l o adimatied
to troding does nol necessarily lead o greater liquidity than if they were not so listed or quetad or admitted e
iraching
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The Issner may, Tt i5 not obliged to, at any time purchase the Debentures af any price in the open market or
by tender or private aereement. Any Debentures so purchased mav be resold or surrendered for cancellaton.
The more limited the secondary market is, the more difficult it may be for holders of the Debentures to realize
value for the Debentures prior to redemption of the Debentures

L Credit risk and rating downgrade risk

The Credit Rating Agency has assigned the credit mting of “ACUITE BBB+ FF MLDY” rating o the
Debentures. In the event of deferioration i the lnancial health of the Issuer, there 13 a possibility that the
rating agency may downgrade the rating of the Debentures. In such cases, potential investors may incur losses
on revaluahion of therr myvestment or moke provisions owards sub-stmderd” non-performmg imvestment as
per their wspal norms, The Issier cannol gusrantee that this rating will not be downgraded. Such a downgrade
m the credit ratng may lower the value of the Debentures and may also affect the [ssuer’s abality 1o mise
further debis.

V.  The Debentures may not be a suitable investment for all potential Investors

Potential Investors shonld ensure that they mmderstand the nature of the Debentures and the extent of ther
exposme to nisk, that they have sutficient knowledge, expenience and access to professional advisers such as
fegal, tax, accounting and other advisers (o make their own legal, tax, accounting and (mancial evaluation of
the merits and nsks of investment m the Debentures and that they consider the switability of the Debentures as
mn mvestment in the hzght of their own ciroumstances and financial condition

V.  Exercise of powers by the Debenture Trustee is subject to equitable principles and supervisory
powers of courts

e exercise by the Debenture Trostee of the powers and remedies conferred on it wnder the Debentures and
this Ihselosure Document or otherwise vested m it by appheable law, will be subpect lo general equitable
principles regarding the enforcement of security, the general supervisory powers and discretion of the Indian
courts m the context thereol and the obtaining of any necessary govermmentlal or regulatory consents,
approvals, antborsations or orders.

VL  The right of the Debenture Holders to receive pavments under the Debentures will be junior to
certain tax and other labilities preferred by law on an insalvency of the Issuer

The Debentures will be subordinated e certain lisbilities preferred by applicable law soch as claims of the
Crovernmient of India on sccount of axes and certam habibtres imeurred o the ordinary course ol the [ssoer’s
Basiness {including workmen's dees). Upon an order o winding-up in India, the assets of a company are
vested i a hiquidator who has wade powers to liquidate such company to pay its debt and admimistrative
EXpeEes.

VIL  Receipt of coupon or principal is subject to the credit risk of the Issuer.
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VIIL

IX.

X

Tnvestors should be aware that the receipt of any coupon pavment and principal smount &t maturity is subject
to the credit nsk of the Issuer. Anv stated eredit rating of the Isswer reflects the independent opinton of the
referenced rating agency as 1o the creditworthiness of the rated entity but is not & guarantee of credit quality
ol the lsswer. Anv downgrading of the credit ratings of the Isswer by the rating agency may lower the vale of
he Debentures

Petential Investors should be aware that receipt of the principal amounl, (1., the redemption amsodant ) and any
other amounis that may be due in respect of the Debentures 15 subject to the credit nsk of the Isswer. Fotentisl
Investors assuwme the rigk that the Issuer will not be able o satisfy thewr ebligations under the Debentures. In
the event that hankmuptey proceedings or composition, scheme of arrangement or similar proceedings to avert
tumkrupdey are mstiuted by or agamst the Tssuer, the pavment of sums due on the Debeniures may nol be
e or may be substantially reduced or delayed

The pavment of ihe principal and coupon on the Debentures is subject to the credit sk of the Issuer wherels
the mvestors may or may not recover all or part of the principal or couwpon amownt of the funds invested in
case of defaull by the [ssuer, Debenture Holders assume the risk that the Issper will not be able to aatisly their
ehligations under the Debentures and may or may not recover all or part of the principal and/or coupon amount
i cose of delanlt by the Tssuer.

Security may be insufficient @ redeem the Debentures

In the event that the Company 1= nnable to meet its pavment and other obligations towards Investors under
the terms of the Debentures, the Debenture Trustee may enforce the Security as per the terms of security
documents, and other related documents. The Debenture Holder(s) recovery m relabion 1o the Debentures
will be subject 1o (1) the market value of mich secured property, (i) finding willing buyers for the Security at
a price sufficient to repay the Debenture Holder(s)™ amounts outstanding under the Debentures, The value
realised from the enforcement of the Secunty may be insulhicient (@ redeem the Debentures.

While the debt securities are secured (o the time of 100% of e prancipal and interest amount or as per the
terms of Information Memorandum, i favour of Debenture Trustee, it is the duty of the Debenture Trustes
to momitor that the sescurty 1s mamtained. However, the recovery of 100% of the amount shall depend on the
miarket scenario prevalent at the time of enforcement of the security

Pavment of penalty
i1 case of outstanding debl instrumeinits or Jeposits or bomowings, any defoull in complisnce with the material
covenants such as ereation of securily as per terms agreed, defuult in payment of mierest, detault in
redemplion or repayment, son-creation of debenture redemption reserve, default in payvment of pesnl interest

wherever apphicable

Prospective investors are advised to carefully read these key risks associated with the Debentures,
These risks nre not, and are oot intended (o be, s complete list of all risks and consider
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The Debentures being structured debentures are sophisticated instruments which involve a significant degree
of risk and are intended for sale only W those investors cupable of derstanding the nsks invelved m such
instruments. The Debentures are stroctured and are complex and an investment in such a structored preduct
may involve o higher nsk of loss of a part of the initial investment as compared o mvestment in other
securities unbess held wll Matunty Date as st ool in s Offer Letier. Priog fo investing o the Debentures, a
prospective investor should ensure that such prospective mvesior understamds the nabre of all the nsks
aesociatel] with the mvestment in erder to defernne whether the investment s sutable for spch prospective
imvestor i light of such prospective ivesior's experience, objectives, financial position and other relevant
circumstances. Prospective investors should independently consult with therr legal, regulntory. tax, financul
and/or accounting advisors to the extent the prospective mvestor considers necessary m order io make ther
ow mvesbment decisions.

Model Risk
Investment in Debenfures 2 subject o model nsk, The Debenfures are created on the basis of complex
muthematical models myvolving multiple denvative excposures which may or may nol be hedged snd the actunl
behlonviour of e securibies selected for hedgma may significantly differ from the retums predicted by the
mathematical models.

INTERNAL RISKS

L

Risk Factor in relation to the Issuer's husiness

If the Ixswer & wnable to control the level of non-performing loans (“NPAs") in the future, or if the
Bisneer s lan boss reserves are insaffTcient te cover fuire lean losses, the fnancial conditfon aod resalis

of operations may be materially and adversely affected

Al of the Issuer's loans are unsecured and the chients of these unsecured loans, There 15 imeertamiy on the
client's ability 1o (ulfil iz loan obligations it can ke difticolt o venily all client details and assess the nsk
Such non-performing or low credit quality loans can negatively impact the Issner's resulis of operations.

The Issuer has variows procedures and process controls in place to mitigate the nsk.

Az on Seplember 30, 2021, the gross NPA was [INR 32,56 Crs (Indian Bupees Tharty two Decimal Ove ax
Crores Only) en a gross portfolio of INE 328,93 Crs (Indian Eupees Eight hundred twenty eight Decimal
nine three Crores Cmiyv)

The Issper canmot assure that ot will be able to effectivelv control and reduce the bevel of the NPAs of its
Client Loans, The amount of its reported NPAS mav increase in the foture as a result of growth of Client
Loans. IF the [ssner 13 unable to manage NPAs or adequately recover 115 loans, the resulls of its operations
will be adversely affected

The current loom Loss reserves of the [ssuer may ol be adeguate o cover oo mcrease m the amount of NPAS or
anyv fotwre deterioration in the overall eredit quality of Client Loans As a vesult, of the quality of its todal loan
porttolio deteriorates the Tssuer may be required 1o increase its loan loss reserves, which will adversely affect its
fnoncial condition and results of operations

M.

The Ixsuer is exposed to concentration of personnel rivks
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Large scale attnition, especially at the semior management level, can make it diffiwenlt For the Tssuer 1o
manage its hosiness I the Tssuer 5 not able to atiract, motivate, mtegrate or retain qualified personnel at
levels of experience that are necessary to maintain the Issuer's quality and reputation, 1t will be difficult
for the lssuer o manage iis business and growth. The Tssuer depenids on the services of ils execulive
officers and key emplovees for s continuwed operations and growile In particular, the Isswer's senior
management are key to the future prospects of the company, The loss of anv of the [ssuer's exccutive
officers, ke emploveess or semor mansgers could negabively affect ils abbily Lo execule 1bs business
strategy, including its ability (o manage its rapad growtl, The Issuer's otore success will depend in large
part on its abality to dentify, attract and retain lughly skilled managenal and other personnel. Competition
for individuals with such specialized knowledge mnd experience 15 intense in this mdustry, and the Issuer
may he imable to attract, motivate, mtegrate or retain qualified personnel at levels of expenience that are
necessary to mantam its quality and reputation or to sustamn or expand its operations, The loss of the
services of such personnel o the mability 1o identaly, attracl and retoin qualified perssunel in the futore
wonld make it difficult for the |ssser to manage its busmess and growth and to mest key objectives

Cenpetition from banks and financial institarions, as well ax state-sponsored progrosns, may adversely
affect the Issuer's profitability and position in the Indian NBFC lending industry

The Issuer faces most significant competition Irom other NBFCs aud banks o India, Many of the
instititions with which Issuer competes can have greater assets and better scoess o, and lower cost of,
fimding than the 1ssuer. In ceriain areas, they may also have betler name recognition and larger member
bases than Isswer. Issuer anticipates (hat i may encounter greater competition as they continue expanding
the operations i India, which may result in an adverse effect on the business, resulis of operations mnd
financial condition

EXTERNAL RISK FACTORS

L Future legal and regulutory obstructions

Future govermment policies and changes m laws and regulations in India and comments, stalements or policy
changes v any regulator, meluding bal notd limited 1o RBL or SEBL, may adversely allect ihe Debentures. The
trming and content of mmy new law or regulation 15 not withm the Issuer's control and such new law, regulation.
comment, statement or pobcy changee could have an adverse effect on the market for and the price of the
Mehentures,

Further, SEE] or any other regulatory authonties may require clanfications on this Disclosure Document,
which may cause a deloy in the 1ssuomce of the Debentures or may resull in the Debentures bemne materially
affected or even repected

Further, the exercize by the Debenture Trustee of the powers and remedies conferred on it under the Debenture
Trust Deed, or olherwise vested in them by appliceble law, will be subject to general equitable principles
regarding the enforcement of security, the general supervisory powers and discretion of the Indian couns in
the comtext thereof and the obtaming of any necessary govemmental or regulatory consents, approvals,
authorzations or onders.
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1.  Political instability or changes in the government could delay further liberalization of the Indian
coonomy and adversely affed cconomic conditions in India penerally

Smee 19491, suecessive Indian govermments have pursned policies of ceonomic hberalization. The role of the
Ceptral Covernment and State Govermmenis in the Indian ecenciny o5 producers, consumers and regulaiors
haz remamed significant. If there is a slowdown in economic beralization, or a reversal of steps already taken,
it could have an adverse effect on the debt market which is as such exposed to the risks of the Indian cegulatory
and policy regime

.  Company's growth depends on the sustained growth of the Indian economy. An economic shvwdown
in India and abroad could have direct impact on the Company's operations and profitability.

Macroeconomic Tactors thal affect the Indian economy and the global economic scenanio have an mmpact on
Company s business. Recent trends suggest that the cconomy may 2row at a fat pace wlich may have a direct
mmpact on our business and 8 slowdown i the economy as a whole can merease such an impact thereby
adversely impacting the Company”s growth plans.

Aosustmned slowdown i the Indion economy could adversely affect Company’s business, India’s economy
could be adversely atfected by a general nise m interest rates, or vanous other factors aftecting the growth of
mdustrial, manulactoring and services sector of general down trend in (he economy

IV,  Civil unrest, terrorist attacks and war could affect our business.

['errorist attacks and other acts of violence, war, or conflicls, particularly those mvolving India, as well as the

Junsdictions where the Company’s business i3 siuated, mayv adversely affect Indian and global linancial
markets, Suchk acts mav oegatwvely impact busmess sentment, which could adverselv affect the Company's
bosimess and prolitability, India has Mo dme o time expenenced, and coolinnes o experience, secial and
cival mrest, terromist attacks and hostilibies wath neighboring comntnes. Also, some of India’s neighboring
countries have experienced, or are curently experiencing intermal warest. This, in teen, could have o material
pdverse effect on the market for securities including the Debentures. The consequences of any armed conflicts
are unpredicinble, amd the Company may not be able to foresee events that could have an adverse effect on
Company”s business and the price and viekd of the NCDs,

V. Company's business miay be adversely impacted by natural calamities or unfavorable climatic
chunges,

Inelin, Mepal, Bangludesh, Pakistan, Indonesia, and other Asian countries have experienced natural calamities
sich as carthquekes, foods, drowehis, ad o Sunams 0 recent vears. Some of these countries have alsg
expenicneed pandemics notably the ongomng Covid-19 pandemic m India and Globally imeluding the outbreak
of ovian fTu swine Mo The extent amd severity of these natiral disasters and pandesiics determines their nmpact
om these economies and i furn affects the Company s business and operation. Prolonged spells of abnommal
ranfall and other natural calomties could hove an adverse impact on the economies i which the Company
has cperations, which could adversely affect its busmess and the price of the Debentures
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V1. Any dovwngrading of India’s ssvereign rating by an international rating agency {ies) may affect the
Company's business and its liquidity to o great extent.

Any adverse revision 1 India’s credit rating for domestic and mternational debt by mtemational rating
pgengies may adversely impact Company s ability Lo raise additional fnancing and the wierest mates and other
commercial lenns at which such additional financing i1s available. This could have an adverse effect on
Coanipany s fnancial performonce and its ability (o obdain financimg to find eur growth on favomble terms, or
atall

GENERAL RISKS

I Investment risks

Investment in debt and debt related seounties myvolve a degree of nsk and mvestors should not mvest any funds
i1 the debt instruments, unless they can aflerd to take the risks attached o such investments. Investors are
advised io read the nsk factors carefully before taking an investment decision m this Issue. For taking an
mvestment decision, invesiers must rely on thedr own examination of the Company and e [ssue including the
risks mvalved. The Dhebentures have oot been reconumended or approved by Secunties and Exchange Board
of India ("SEBI") nor does SEBI puaranies the accurscy o sdequacy of this document.

II. Early Termination for Extrasrdinary Beasons, Hlegality and Force Majeure

Il the [ssuer determmes that, lor repsons bevond its control, the performance of its oblgations under the
Debentures has become illegal or ipractical in whele or in part for any reason, e Issuer may, ai ils discretion
and wiathoul obligation, redeem the Debentures early.

Il Taxation

Potential purchasers and scllers of the Eebentures should be aware that they may be required to pay stamp
duties or other documentory chargesiaxes i accordance with the lows and practces of India. Payvment anddor
delvery of any amount due in respect of the Diebentures will be conditional upon the payment of all applicable
wxes, duties mdfor expenses.

Fotential Investors who are in any doubt s o their tax position should consult their own independent tax
advizers, In addition, potential Investors should be aware that tax regulations and their application by the
relevant taxation authoribes change from time to bme. Accordingly, it is not possible to predict the precise tax
treatment which will apply ol any given time

v, Debivs im court proceedings in India

If any dispute anses between the Issuer and any other party incloding Debenture Holders, the Issuer or such
other party may nead to take recowrse to judicil proceedings before courts in India I1 15 not unusnal for court
procegdings in Indio to continee Tor extended pericds. Disposition of cases may be further subject to varous
delavs including multiple levels of appellate adjudication
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V.  Accounting Considerations

Special accounting considerations may apply to certun types of taxpayers. Potential mvestors are urged o
consult wilh their own accounting sdvisers (o delermine implications of dhis mvestment,

V1L Breach of contract,

A [ailure o observe the covenants under our Mnancing amangements or (o oblam pecessary consenis requirad
thersunder may lead to the termmation of our credit facilities, acceleration of all amounts due under such
facilities and the mlorcement of any secunty provided. Any scceleration of amounts due under such feilities
imay also ngger cross default provisions under our other linancmg agreements, I the obligabions ukler any of
our fmancing documents are aceelerated, we may have to dedicate a substantial portion of our cash Now from
operalions o make payments under such Onancing documents, thereby reducing e availabdlity of cash for
our working capital requirements and other genemal corporte purposes. Further, during any period i which
we ane in defanlt, we may be unable to raise, or face difficalties raising, forther financing, Amy of these
ciToumstances

OTHERS RISKS UNDER NCS LISTING REGULATION

Al RISKS IN RELATION TO THE SECURITY CREATED IN RELATION TO THE DEBT
SECURITIES AND RISKS IN RELATION TO MAINTENANCE OF SECURITY COVER OR
FULL RECOVERY OF THE SECURITY IN CASE OF ENFORCEMENT

Refer to Risk Factor- VI under “Risks relating 1o Debentures”,

B. REFUSAL OF LISTING OF ANY SECURITY OF THE ISSUER DURING LAST THREE YEARS
BY ANY OF THE STOCK EXCHANGES IN INDIA OR ABROAD

As on e date ol this Macement Memorandon, no stock exchange i India or abroad hos relused hsting
of anv equity or debt secunity issued by the Issuer.,

. IN CASE OF OUTSTANDING DEBT INSTRUMENTS OR DEPOSITS OR BORROWINGS:

ANY DEFAULT IN COMPLIANCE WITH THE MATERIAL COVENANTS SUCH AS
CREATION OF SECURITY AS PER TERMS AGREED: As on the dale ol this Placement
Memorandum, the Issuer has not commitied any defanlt m compliance with the material covenants such
a5 crealion of security as per terms agreed in respect of any oulstanding bormowings

DEFAULT IN PAYMENT OF INTEREST: As on the daie of this Flacement Memorandmn, the [ssner
has pot cominitied any defoull in paviment of inlerest in respect of any cul=tanding borrowings.

DEFAULT IN REDEMPTION OR REPAYMENT: As on the dote of this Plecement Memorandum,
the Isswer has mol comumitted any default in redemption or repavment in respect of any owlstanding
horrowings,
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NON-CREATION OF DEBENTURE REDEMPTION RESERVE: Purswant to Rule 15 (71 of the
Companies { Share Capatal and Debentures) Fules, 2004, o non-bemkmg Gnemcial company is nol requmed
to maintain debenture redemplion reserve for debentures issued on a private placement basis,

DEFAULT IN PAYMENT OF PENAL INTEREST WHEREVER APPLICABLE: As on the dale of
thiz Placement Memorandum, the Issver has not committed any detault in pavment of iiterest penal in
respect of any outstanding bomowings
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111,

IV,

Vl.

WII.

WIII,

IX.

SECTIONS REGULATORY DISCLOSURES

This Disclesure Document is prepared in accordance with the provisions of the SEBI NCS Regulations and in this
section, the [ssuer has set out the detmls required as per Schedule 11 of the SEBI NCS Regulations:

LIST OF DOCUMENTS TO BE FILED WITH THE STOCK EXCHANGE AND DEBENTURE
TRUSTEE

List of disclosures to be filed along with the listing application to the Stock Exchange:

Memorandum amd articles of association of the Issuer and necessary resolutionds ) for the allotment of the debt
SECLTTeS,

Copv of last three vears andited and adopted annual reports;
Statement containing particulars of, dates of, and parties to all matenal contracts and agreements;

Copy of the Boand / Committee Besolution dated December 27, 2021 anthorizing the borrowing and List of
authorized signatories,

Certified true copy of the resolution passed by e Compony at the Annoal General Meetinge under Section 180
{1¥c)ofthe Act, held on |®] authorising the Company to borrow, upon such terms as the Board may think
L up to an aggregate limit of s, o] &~ crores (Rupees [@ [Crores only - Not Applicable

Copy of the resolution passed by the shareholders of the Compamy at the Amnual General Meeting held on
March 30% 2021 awthoerizing the issuefolfer of non-convertible debentures by the Company,

An underiaking from the Issuer stating that e necessary documents for the creation of the charge, where
applicable, including the Debenture Trust Deed would be executed within the time frame prescribed e the
relevant regulatons’ act’ rules efc. and the same would be uploaded on the website of the Stock exchange,
where the debd secunities have been listed, within five working days of execution of the same

Any other particulars or documents that the BSE may call for as it deems fit,

An nndertaking that permission/ consent from the existing craditor For an excusived (irst or pas passy charge
bemg created, where ever applicable, in favour of the trustees to the proposed issue has been oblamed.
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Material contracts and agreements

5 No

Mature of Contract

Certified true copy of the Memorandum & Articles of Association of the Tssuer,

Board Resohition dated December 27, 2021 authorizing the issue of Debentures offered under
the terms of s Desclosune Document.

Sharehiolder Resolubon under Section 180 (1) {a) amd Section 180 (1) (c) anthomnzme the
borrowing by the Company and the ¢reation ol secunty- Mot Applicable

Shareholders” Resolution dated March 30" 2021 authorizing the issve of non-convertible
debentures by the Company.

Copies of Annual Reports of the Company for the Lt three lnoncial years.

Credit mbing letter from the Rating Agency dated Docember 13, 2021

Letter from Debenture Trustee dated 27* December 2021 giving its consent to act as Debenture
Trustee. ("Congent Letter”)

Letter for Begister and Transler Agent dated 2901202021,

Certifbed true copy of the certificate of imcorporation of e Company.

Cerfifed true copy of the tripartite agreement between the Company, the Registrar & Transfer
F‘;EEI‘H and the NSDL/CDSL. dated JLL|'l. 03, 2':]] ]

SR W Rl i ey, S I . Pt

Debenture Trustee Agreement dated 28" December 2021 exectted between the Tssuer and the
Debenture Tristes

Diebenture Trust Deed date December 31, 2021 executed between the Issuer ond the Debenture
Trustee,

Deed of Hypothecatton date December 31, 2021 executed between the Issuer and the
Debenture Trustes,
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L.

SECTION 6

ISSUER INFORMATION

PROMOTERS OF THE COMPANY

Deetails of Promoters of the Issuer Company

A complete profile of all the promoters, including their name, date of hirth, age, personal addresses, educational
qualifications, experience m the business or emplovment, positions/posts held i the past, directorships held,
other ventures of each promoter, special achievements, their business and financial activities, photograph,
Fermanent Accountant NMumber:;

The details of the Prometers of il [ssoer are set out below

Particulars Details Details Dretails
Insert Finnov Private
Photograph/Logo Limited
li Mume
Mr. Madhusudan Mr. Karthikevan Finnov Private
Ekumbaram Krishnuswamy Limited
2} [Date ol Birth 241981 181 2/ 1980 2132016
3 Age: 40 41 N.A
4% Fersonal Address! Mo 206, Behind Jublee R-Ti11, 5NN Raj Lake View | 30 Cecil Street
Registered Office: College Apts, 29% Mam Road #1518
Tinkethimmana Halli, M5 Palva Main Road, BTM | Prudential
Ramamurthy MNagar, [.avout Bengaluru Tower
Bengaluru, Karnataka Eamalaka 560076
SG0036 SingEapore
049712y
by Edugational Crraduation: BE. in Craduation: Bachelors of N.A

Cualifications:

Information Technology
fromm Mational Institute of
Technology, Surathikal Post
Crraduation; MEA n
Finmnee from Eotman
School of Management

Computing {Henoers) in
Compuler Science from
Matiomal University of
Singapore Post Graduation:
Masters of Computing m
Compater Science from
Maticnal
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& Expenence in e He has over 15 vears of With over |3 vears of
business or Experience in Product expeneice in Technolomy &
employment: Fortfolio Management. Products, KK has explored
Business Innovation, Sales | mudtiple avenoes in the
and Business Development.. | Technical space. He has
Frior lo founding Krazybee, | hands-on expenence across
he was working with Server Consmer domains
Huawei Technologies for 11 | & commenly used
vears. lanpguages (JAVA, C, PHP
etc. ). and has conceptualised
& commercialized many
G- nevalions &
software solulions targeted
for India & South Pacific
Market
7 Positions/pasts held | Nl Mil NA
in the past:
#) Directorships hedd: | L Finmovation Tech | | Finnovation Tech | NA
Solutions Private Limited Solutions Private Limited
2 Fintech Assocustion for
Constmer Empowerment
oy CHher ventures of MaA HA MNA
the promoder.
L0 Special A MA MA
achievemenis:
11 Their business and MNA NA NA
finamcial activibes: o
12 Permanent ALGPMRGISM AREPEG9I0A AADCFRGTAP
Accountant
Humber:
13 MAadhaar Mumber 222875305081 Tichentn3s] MaA
14 Dmving License KASI20M 20005294 KEAST26930300 A
Mumber
15 Hank Account Yes Bank Limited Yes Bank Limited The Hongkong
Mumber( s} 04 1 391 GO0H] 1006 O 139O0 T2 and  Shanghai
Banking
Corporaticn
Lumated
200-2460d06-
|78
L5 Passport Number(s) | 7138703 Z53205%2 M
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Declaration of the Promaoter;

A declarstion confirming that the Penmanent Account Mumber, Aadhear Number, Dnving License Mumber,
Bank Account Mumben(s) and Passport Mumber of the promoters and Permanent Aceount Mumber of diteciors
have been submilted (o the stock exchanges on which the non convertible secunties are proposed to be listed,
all the time of filing the draft Disclosure Documents,

Credit Rating of Debenture

1L

The detailed rating rationale (=) adepted (not older than one vear on the date of opening of the tssne W credit
rating letter issued (not older than ome month on the date of opening of the 15s0e) by the rating agencies
shall be disclosed.

ACUITE has assigned "ACUITE BBB+ PP MLD" rating to these Debentures by a letter dated [ecember
13, 2021 Instrumenis wills thiz rating are considered 0 have adegquate degree of safely regarding timely
servicing of financial obligations. Such instruments camy verv low credit nsk

The matimg letter as released by ACUITE 15 enclosed as Annexure 1T,
Listing

MName{s) of the stock exchange(s) where the nop-converfible securities wre proposed to be listed and
the details of their in-principle approval for listing obtained from these stock exchange(s). If non-
cionvertible securities are proposed to be listed on more than one stock exchangeds) then the issuer
shall specify the designated stock exchange for the issue. The issuer shall specify the stock exchange
where the recovery expense fund is beinghas been created as specified by the Board.

The Debentures are proposed to be Listed on the WDM segment of the BSE. The Issuer shall comply wath
the requirements of the listing agreement for debt securities to the extent applicable tx it on & contimmonus
basis. The Issuer has oblmned the inprinciple approval for the listmg of the Debentures on the WDM
sepment of the BSE.

The Debentures are not proposed o be hsted on more than one stock exchange.
'The Isster has created the Recovery Expense Fund for & maximum limat 50,060,000 {Indian Rupees Fifty

Crores Unly ) in accordmmee with the SEBL RELF Circular with the BSE. In thes regard, please also refer o
the section on "Creation of recovery expense " onder Section & below,
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v, Tssue schedule

ISSUE SCHEDULE
[t Ohpens o 31122021
[s=suc Closcs on: (. 2022
Pay in Date 3.12.2021
Deemed date of alldment | 04002022

I.  MName, logo, addresses, website URL, email address, telephone number and contact person of the
following:

Name; A

Arrangers, if any HA

Debenture Trustee; @r&

CATALYET

CATALYST Trusteeship Limited

Windsor, 5th Floor, Office Mo, 604, C 5T, Road, Kalina,
Santacruz (East), Mumbai = 400 058

Tel,; 022- 49220507

Email: complinncect-mumbmi@cilirusies com
Contact perso: Mr, Limesh Salvi

Register and Transfer Agent

¥ NSDL

lermraym “rme den

MEIM. databasze Management Lid

Mational Sccuntics Depaository Lamted, Sih Floor, | rade
World A Wing, Kamala Mills Compound, Senapati Bapat
Mirrg, Lower Parel, Musibdy = 40001 3

Piu: AR 2P 4
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www n=dl cooan

Credit Rating Agency

Acuite”

ALTIMNGS & AESEARCE

Acwte Ratimgs and Research

‘;.l WAL A |
TR, Liowdhia Supremns
Lodia 1 Think Teclmo Campiis,
Kanpurmarg (East),
hdmbeag 40k 042

Pl -+t 22 48204000

Auditors:

ASC & ASSOCIATES
Iiltps: A ascaroup.
F-7, Lajpat Nagar-T11, Mew Delhi-1 1024

Email |d: ascassociates2domail com

Telephone Mao: 01 [-29835500

Valuation Agency

ICRA

ANALY TH.S

T, TR

ICRA Analytics Limited

1 7 Floor, Plot G-1. Infinity Benchmark, Block GP,
Sector WV, Salt Lake, Kolkata, West Bengal = TO00%]

Tel.: +91-22-61796300)

Email: ashwing kumardd kraanalyviics com

Gusranior

MNA

Legal Counsel

MA
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About the Issuer
Overview of the Business of the Tssuer

EraevBee Bervices Privote Limited (Eraevbee) is a Svatemically Imperiant, Mon-Deposit
Takmg, Non-Hanking Finance Company (NBFC-SI-N1}, which is regulated by the Reserve
Bank of Inlia (EBIL The company was co-founded v Madhusedhan Ekambaram ancd
Kanthikevan Krishmwamy in March 2016 and received an NBFC license from the REBI
bday 204 7.

Krazy Bee offers unsecured personal loans of up to Bs. 200,000 o young professionals with
a tenor of up to 15 months. Company *s mission 15 financial inclusion of masses and enabling
constumer credit for J00MAM+ Indian constuners via technoloey, especially for these whoe are
new to credit and do not have credit history, which is consistent with Government of India’s
{ CGrol ") priority.

Krazy Bee operates in the fintech lending space and its entire loan origination is via the mobile
application platform under the brand name - “KreditBee™, The company las till date catered
to -4 millbon voune professionals (compared (o an addressable target macket of 180 mallion ),
disbursed 0,500 Crore value of loans across 175 Crore number of loans

The feunders and the management esch have 10-13 vears of experience in the areas of
technology, operations, project management, sales, fimance, nisk management, data science,
digital madketing and guantitative analysis.

KrazyBee 15 headquartered m Bangalore and has a lending presence across Ind, It 15 a
9% 475% subsidiary of a Singapore-based entity named Finnov Private Limited (Fomnov')
Finnov has till date raised =USD 90 Mo in equity from renowned and reputed investors
namely, Premji Invest, Motilal Oswal Private Equity, NewOuest, Alpme Capital and Mirae
Assel Ventures.

Corporate Structure of the Issuer
The corpomte structure of the Company is given below:

¥ FrarvBHee Services Pnvate Lonited ("KraryBee' ) 15 a Systemically Important Non-deposit
taking Mon-Banking Finpneial Company (NBFC ) registered with the Beserve Bank of India
(BRI

P KraeyBee was meorporated on March 16, 2016 under the provisions of the Compames Act,
2013 and it received the NBFC license from RET in May 2017

I'he Issner denves the following benefits of being registered as an NBFC.
o Access o Funds
Commercial lenders have greater comton lending to a regulated NBFC wath transparent owmership. As
an Issuer, it can rase equity and offer commercial retums,
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* [Hverse Funding Sources:
An NEFC can access commercinl mvestors and international capital markets, diversifyving away from
donors or members as equily funders.

»  Commerculization:
Classifving the Issuer as an NBFC inereases its commercial credibility and integrates il and its clients
into the formal finanoal sector which ultimately increases its outreach potential,

o Mainsiream Eesourees:
As a for-profit commercial NBFC, it will be mone likely to aitract maimstreany capital resources which
Socrelwes or Trusts woulkd Tmd difficwlt o atlroct.

+  Regulatory Coverage:
As the [ssuer grows in size. operating as an MBFC within the regulatory framework mitigates nsks
from politecal and regulatory intervention.

» Sakeholder Involvement:
As an NBFC, the Issuer can bring o vimely of slakeholders to the iable, meluding chents, manngement,
emplovees ankd investors,

(). Husmess Segments

The Tasier lemds Gnmmecial assistance o salaried amd self-emploved individoals in the form of wnsegured
consmmer loans, to help meet customers” consumption needs.

The graphic descmption/organogram of the corporate structure of the Issuer 15 as follows;

Finnowv Private Limited

(Singapore Entity )

T 99 3009, 00.23%
[Subeidiary [Subsidiary (Subsidiary
conary| LOITIERTy) Lomgany)

S — A S e o i e . "

= Margat place plartarm
which connects barrowars

-

i
=  MBFCcomparny
& Leads an the EreditDes

)

Ty Retara PET
T e

I

i

|

! platfarm arsd lends with e MBFC:

: directly 2z well & Ohim The mokils Apps-
| Iy i s

1\. 4 LY

o e o e e s e e



c. Branch details:
Aol Seplember 30 2021, the Tssuer operates has Tollowims: branchas:

[ S1 No Branch Address

| 3nd Floor, No. 128/9, Maruthi Sapphure, HAL Adrport Road, Murgesh Palva,
Bangalore — 3600k 7

2 Mo 1060, Roval Stone the Tech Park, Benninganahalli, KR Puram, Corporation
Ward Me. 29, Bengaloru, Bengaluru Urhan - 360008

3 3rd floor, Merestde heights, Pai layvout. Sakshi Nagar, Bangalore — 360016

4 InnovB, Regal Buldmg, &% Connspght Ceoele | Hanuman Rosd Area
Connaught Place, Mew Delln, Delha 1HENH

d.  Subsidiary details:
Acson the date of this Flacement Memoranduim, the Tsuer does not have any subsidiames.

¢ Project costand means of financing, in case of funding of new projects:- NA

Mot Applicable

VI, Financial Information

a. A columnar representation of the audited financial statements (.2 Profit & Loss statement, Balance
Sheet and Cash Flow staterment) both on o standalone and consolidated basis for & penod of three
completed vears which shall not be more than six months old from the date of the draft offer document
or offer document or 1ssue opening date.

Balance Sheet ifigures in INRE)
SMNo | Particulars As ai As at As al As oot
31 March 31 March 2020 | 31 March 2021 | 30 September
201% [AUDITED] [AUDITED] 2021
[ALUDITED} [LIMITED
REVIEW)|
ASSETS

(1} | Financial assets

fa) | Cash and cash 73,94 B0 H2T S0, 17.586 2472320, 1M 1IRT 37 390

cuivalents

it Bank balance piher 4 47.03.681 TE0,91 541 3.71.71.831 AR B3.T33

Lthan (a7 above

(e) | Denvative financial - 1,28.88,749 - -

tristriameTats

{di | Trade recavables 138309401 L1.0371.090 - al81.07 254

(e} | Loans 2A4004.91,129 ) 91852209186 | 0411448101 TAIGL UG 116

{1 | Investments § 0,714 25 44,015,004 33.11.24. 765 50,72.11,150

(g] | Oiher Binancial 19,61, 73978 216712 T5T B4 B502 775 17001177

ns=eds
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(2} | Mon-fimancial
AssEls
(a7 | Current tax assels 13,52 818 00 34 T12 .54 45 525 11,5593 931
{nel)
(b) | Delerred tax assets | 2.32,97.140 12.64,67.970 14,6029 517 20.51.95, 168
inet )
(e) | Property. plant and TEE4 918 | B0,70.072 1.13 88 8140 Blr11.380
equipment
(d) | Right of use assel 15915029 4,.20.21.600 85,594, 830 25708 337
ie) | Intngible assets 27 B0.685 24,24 839 1339146 100528
{f Oither pon-Nnimeial Gi4aals | 23 84 356 54 TR 246 5T 4702
HEE= k]
Tirtal assers 4,62,01,55,315 | 11,07,52,88,457 | 10,3598 49.81% [ 11,7337, 75,205
LIABILITIES
AND EQUITY
LIABILITIES
{1y | Financial liabilitics
() ['Tade pavables
{17 total eutstanding 403,738 2342479 1903,189 1567862
dues of micro
enlerprises anel
smiall enterprises
{1} total ontstanding THOH4,7TTH 1,17.66,117 126201614 U3, 34,394
dues of creditors
other than micro
erterprises and
smeall enlerprises
{h1 | Deht secunties 19 3564521 22207 08 610 117,17, 74,293 1,59 36,83 474
(¢} | Bomrowings (other S 2897067 | 561.26,T55H) 3530, 06.74,045 IB9A2, 13 648
than debi securities)
(di [eposits 749 16 6% L0 GO - -
ey | (her financial 4,20, 2% 64 13,54, 58,0240 3 L0 AR 3 0,17 A6, 960
habalities
i2) | MNon-financial
linkilities
i) Current tax
liahilities (nel) - - 7,12 78 BoR | 6,08 52,526
(b | Provisions
13,71,15949 082333 TR OTAT0 | 02,02 (5%
(el | Diber non-financial
liabalities 45203, 158 11,03 83 587 3,82.30, 135 623,78 343
i3y | EQUITY
(a) | Equoty share capital 6565 260 75,63 34 10702 334 112,33 520
(b | Other equity 2285079845 | 2961369 704 536 42 77 843 5,80 8187 385
Tutal liabilities and | 3,62,001,55,315 | 11075284 457 | 10,3598 49 519 | 11,73,37,75,205
coaility
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Stutenment of Profit and Loss account

— ———

I N et

L - T

5N Particulars Year ended 31 | Year ended 31 | Yearended | Half Yeur ended
March 2014 Muarch 2020 31 March 30 September
2021 2021
Revenue from
pperations
(1) | [nterest income
26609 114 2043358219 | 1437429000 [ 7452 23040
(i) | Feesand
commiEsoen meome | 27.46,51 4 804, 78 147 | BT TORET | LOTA2 97243 |
(i} | Met gamiloss] on
fir value chanses - L IE 6L (1 ET Ta3y | 4041 481
1| Total revenue
from operalions 539320210 4000, 16,98, 164 | 2,23 39 18,194 | 1,82,35.61, 764
2 | Other moome
481,24 Ted 23802 836 IR0 6lT e
3 | Total income (142}
58,74,44.994 4025500999 | 2237757811 | 1,82,35.61,764
Expenses
(1) | Fmance cosls
38356212 T5.13.63215 ol 04,060,151 252737614
(i1 | Fees and
commission expense | 13,76,10,149 346381519 L1005 90 670 | 813,94 660
(iid} | Tonpairment on
fmnancial mstruments | 18,1464 277 2225719474 | an66.61.456 | 1,0767 31 180
(v} | Emploves benefits
EAPCNSEs 68,23, TRE B.T0.85.741 {18, 76 897 L2.20.81 006
iv) | Depreciation and
amarlzation 20,116,374 L84 07 216 21182 595 | 4447 757
EX]EN=E
(vi} | Oiher expenses
48255367 | 13,3640004 | 64122522 | 52737769
4 | Total expenses
46,85,20,367 3582797170 | 1,87 .48,40,291 | 1,64,00,31,895
5 | Profit before tax
{3-4) L1389 18626 44 27 003 520 36.29.17.524) |8 34 30 864
Tox expense
1) Curmend tax
304 05 (00 22.21.19.397 [{h28.14.587 11,55 29,624
(27 Dreferred tax
(eredil)f charge (34,61, 1) (10,3289, 1945 | (2,01,08574) | (58089 164)
{3 Tax in respect of
earlier vears 61,79.296 - (1,59.46,165)
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6 | Toral tax expense

3,59.43.900

12, 50,00 500

827,006,013

3.14.94,495

Profit for the vear
(5-6)

$.29,74,726

31,76,94,330

28,02,11,508

15,19,35,374

(rher
comprichensive
income

(i) Ihems that will
mot be reclossified to
profil or loss

Gand Losshon
remeasurement of

delined benelil plans

470,257

(14,012,357

(701,179}

{11} Income tax
relating 1o ilems that
will neat e
reclassified Lo prohl
of loss

(1,18 364)

3.52.973

|76, 487

Oiher
com prehensive
incime

351,893

(10,49, 384)

(5,24,692)

9 Toeal
comprehensive
income for the vear

(7+8)

§,29,74,726

31,80,46,223

27.91,62,124

15,14, 10,682

10 | Earnings per

equity share

Basic and diluted
(INK}

3349.59

431,24

IAT.08

140,835

{Mominal value per
share - INR_ 10}

Cash Flow Statement

Particulars

YWear ended
A1 March 2009

Year ended
31 March 2020

Yeour ended
31 Mirch 2021

Half ¥Year ended

30 September
2021

Cash flow from operating
witivities

Profil before tax

11,89, 18,626

44,2703 821%

36,29, 17,520

15,3434, 868

Adjustments for

[nterest Incoms

(26,1987 414)

(2,13,72.97 844}

(1,38 97 598 218

}{72.52,13.630)
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[Yepreciation and

Amorlizalion expenses 20,160,574 7451119 T8 55 825 39 26048
Depreciation on ROAT nsset

- |0 56 097 1,33.26. 770 105,21 709
[nterest moome [rom
mvestiments (206,51, 7 folk Gl 73 ) (4,760, 30.852) (2. 00004107
Cianinn ot sale of investiments

{16,228 (23,771,924} {1800 595 ) (60,93 B84 )
Impatrment on fnancial

| insiruments 1076732180 | 2225719474 | 96,6661, 450 1,007,67,32,189

Share based payment expense

- 0% 17204 20615925 14334330
[Mvidend from mvestments

(20,24 4197 - - -
Finance cost

26% 50,212 T1,81,00 985 0,535 54 803 27,74, 10,381
Met gain on Fadr value
changes (B8 749 1,28 88717
Unresalized foregn exclange

[ loss : 6,39 280100 42 78,000 1.6:5.22.500

[nterest income on scourity
dieposils - (5,30, 846) {708 B5 {4.39.672)
[nterest on lense habihine

- 3208939 24 45 258 206013
Cash inflow frosm mfenest o
loans 233103704 205,934 .51 201 108,87 76,182 | 714423718

Cash outllow towands fnance
Lo

(2,30,44,100)

{65,935 67,289

(65,75, 70,193)

(25.35,18,326)

Cash generated from
aperation before working
capital changes

1,16,39,73 445

2,68.59,20,214

1,03,28,41,479

1.29.47.23 834

Working capital changes

[Mecregse Nincrease ) in loans

(322 26 82 91R)

(8 85 .78.43.032)

2,05, 57.0%.141

(2471368 847)

[hecrepse / (nerease ) in trade
recervablis (1340 46.3500) | 279 38 401 110371040 (81 81,07 234)
(Increase) in other financial
assels (1703492200 | (010,796 (3TIRSTOB1) | (198895 384)
Decresse’ (increase ) in olher
non financial assets (e, 50 4237 (41,58 809 69.06,110 498 168
Increase  {decrease) in trade
pavahlcs (63 013598 S5 401,080 11,39 96,207 {11,72.02.543)
Increase m Provisions

1280718 19.17.29] 33 86 880 16,93 440
Inereased decresse) n other
Cinamcial Labilities 7571000 5,50 46 210 {5 5006885 (B8 50,214}
Increasef decresse) in other
non financial liabilities [ 07 20,182 332,574 (1,97 21 2867 49 20 822
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Cash generated from/ (used
in) operations

(2,35.,51,78,305)

{6,14,85.97.567)

21,67.55.85,053

(2.31,20.87,978)

[neome tax paid (net of
refimds)

(285 00001

{29,36.30_598)

{30206 533)

(5.0 A8.406)

Met cash flows generated
frivm [ {used in} operating
activities (A)

{2,38,36,78,306)

(6,44,22,18,163)

2.64,52,88,520

(2.36,22.36,384)

Cash flow from investing
actiritiﬁ__

Payment for property, plant
and equipment and mlangible
HEETH

(126.82,177)

{1.72.85.428)

(79 870)

CHvidend from mvestments

024419

[ Profit from sale of
inveshments

40, 16228

Purehaze of mutual fumds

{2500 (00N

{34.99 82 501)

{14.99.92 5001

Redemplion of myvestment m

mititunl imd 17 36949 286 24 86634 2505 53 321 -
Redemption of investment m
corporate bond = 38,735,000 41 20,368 =
Met proceeds from fixed
| deposits _ {58352 150) {339 R7 860 4 15 19.6%) {1,77.13.202)
Interest received on
mvestments fi,54 5002 39065 93R 4,94,47, 363 2008 40 64
Met cash flow from / (used
in} investing activities (B) 10,97,64,91(r9 (28,89 49.711) | (40,21.625) i 14,68,60,338)
Cash flow from financing
activities
[ssue of equity share capital
(including securities |85, 1444000 | 34,9324 500 2106269000 | -
PEEIm
et secunties
iaed repaid) (et 203 M0 (0] 1027145120 | {1.04.89,35,348) | 42.19.09,18)
Borrowings olher than dehd
secunties issued{ vepaidinet) | 952592 844 4582451 883 | (2.11.02.80905)) 7349 15822
Dreposits repaid
- {649 16.680) { 10000400 -
Payment towards lease
liabalities - (1.33.99. 188) (149 11.033) (1,19 17083}
Met cash flow From' (used
in) financing activities (C) 3004036844 | 6.88,06,08.634 | (1,07,78,58,286) | 1,14,49,07 918
Mt incresse in cash amd
cash equivalents (A+BHC) | 73.001.23 447 14,94 27.758 1,36,34.08.608 | {1,36.4] .88 804)
Cash amd cash equivalents at
the beginning of the year 243 66, 380 75404 #1827 U 85 17 580 24723 16,104
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Cash and cash equivalents at

the end of the vear

75,9489 817 90.89,17.586 247.23.26,194 | 1,10.81,57.390

[ =

However if the issuer being a listed RETT/listed InvIT has been in existence for a period kess than three
completed veurs and historical fnomeial statements of such REITInvIT are not avmlable for some
portion or the entire portion of the reporting penod of three years and interim period, then the
combimed fnanciol statements need o be disclosed for the penods when such hstorical Dnancil
statements are not available - Not applicable

Listed issuers (whoese debl secunifies or specified securities are histed on sfock exchonge(s)) m
compliance with the Sccunties and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2013, may disclose unandited financial information for the stub period in
the format as presenibed therem with limited review report i the offer, as filed with the stock
exchanges, instead of mudited fnancial satements for stub penod, subject o making necessan,
disclosures in this regand m offer document including risk factors.

Issuers other than unlisted REITs / unlisted InvlTs desirous of issumg debd secuniics on private
placement basis and who are m existence for bess than three vears may disclose fmoncial stalements

imentioned at (a) above for such pened of existence, subject to dhe following conditions:

1. The issmeis made on the EBP platform imespective of the issue size, and
il &, The 1ssue 15 open for subscription only 1o Crualified Institutional Buyers

Mat applicahle

The above fmancial statements shall be accompanied with the Awditor's Report along with the
requsite schedules, foomotes, summary efc.

Kev Operational and Financial Parameters

A briel overview of the linancial performance of the Issuer for post three vears is given below:

March March March Septem ber
Particulars 1,200 % 31,2020 31,221 J0L20210

In IMR fakhs |In INE Bakhs [n INR lakhs [ In [INR lakhs
Bulance sheet
Bet Fived assets [l 66 5.0 [ 2729 bt
Currenl assels 5402 88 | 11126277 L7 B9E 97 117,143 84
Mon-current asseis 79347 1 6i 05 577224 105 89
Tatal Assetrs 6,363,010 | 1,11,635.86 1,03,598, 55 1,17 337.75
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Mon-Curment Labilities

( meluding maturibes of long-term

borrpwings and short-tenmn
borrowings |

Financial {borrowings, trade
payables, and other financial

liahilities) 937,70 [RRIEER: 24.670.28 54,878.97

Provisions 14.87 2896 701 03,95

Diaferred tax liabilities (net)

Diher non=current labilities 2744 127.97

Current Liabalities ¢ including

maturities of long-term

bOTTOWInE S| - - - -

Financial (borrowings, trade

payables, nnd other financial

lLiabilities) 1169762 634133 1997734 109 02

Provizons 0,84 1.22 £.07 5.7
| Current tax liabilities (net) L(8.005 71279 1 G008 63

Cther current hahilites 657,40 [.578.27 18228 1,414 88

Equity {equity and other equily’ 22,945 44 30,635 M) 53,749.84 50 01K, 26

Total Equity and Liabilities Jo 36300 [ 1,11,633.86 1,03,598.55 1,17.337.75

Profit and Loss account

Total revenue [rom operations S787.23 40,141 43 22,339.15 18,235.02 |

Other inceme 87.23 100534 3840

Total Expenses 468526 38117 18, 748,35 16.401.32

Profit / boss before tax I.189.1% 641506 362920 1.834.30

Other comprehensive meome - - 1045 =525

Taotal eomprehensive income #29.7F 419453 279163 151411
Profit / boss afler tax RB29.75 4, 196,53 2,791,635 1.314.11

Eamings per exquity share:

ia) basie. (INR) 33086 S6U 64 36798 14085
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(b} diluted (INE ) 13986 6004 G798 140 83

Cash Flow

Met cash generated from . - -

operating activities 23,606, 34 38,249 27 26.452.97 2302236

Mel cash generated from imvesling - - -

aclivities 108369 327404 40,24 1,468 60

Met cash generated from x

lnancing aclivities 2082188 63 017 50 1077863 11449 08

Casl and Cash Equivalents 759490 D08 17 2472327 11.081.37

Balance as per statement of cash

lows T.5494.90 O 17 2472327 1108137

Additional Information

et worth 225945 44 30.633.20 53749 84 30 08 26

Cash and Cash Equivalents 739,90 008917 2472327 11,081 37

Current Investments 4.03 | 2,341.25 3311.23 307211

Assels Under Mannzement 24 50598 0574723 0524412 BB 0

DT Balance Sheel Assels - - - -

Total Debis to Total assets

{ limes) 0,34 .71 0.45 0.47

Dbt Service Coverage Batios

[times) 0.3% 44 0,12 .20

Interest Income 261987 | 2136628 14374.29 745223

Interest Expense ELERT TAOT 22 G, 106 2.U27 38

Interest service coverage ratio

i limes) 410 1 85 |54 |63

Provisioning & Wrile-ofTs 1.814.64 19961 43 9,600,601 10,767.32

Bad debls to Account receivable

ratio - - - -

Giross NPA (%) 2, 98%; 5.68% 7.22% 3 93%
et NPA (%) - 1.49% 2.84% 20012 1.22%

Tier I Capital Adequacy Ratio

[ h)* R0, 75% 20,4205 Hi3.48% 55.65%

Tier 11 Capital Adequacy Ratio

[ %a]* (3. 33% 1. 35% |.12% .31 %

. GROSS DEBRT! EQUITY RATIO OF THE COMPANY
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Particulars Yalue
Before the issue of debl secunbies {as on September 3024021 ) (193 %
Adter U issue of debl secuniies 117 x

¢ Derails of any other contingent liabilities of the issuer based on the last audited Nnancial
stutements including amount and nature of linhilitv. Mot applicable

VIL BRIEF HISTORY OF THE ISSUER
i Capital Structure

The capital structure of the Company as on last quarier ended on September 30, 2021 is given below:

Amount (INR)
Share Capital i Lakhs)
Authorised
Equatly Shere Capital-15.00L000 equty shares of Rs. 10 each 150,00 {100)
Preference- NA A
TOTAL 1,540,040, DN
Issued, Subscribed and Paid-up Share Capital
Equity Shares -1 1,23 8352 equeity shares of Bs. [ each 1,12.38.320
Preference Shares MA
TOTAL 1,12.38,520

il.  Change in Capital Structure

Change in the capital structure as on last quarter ended on September 30™ 2021, for the last 3 (three)

Y EArs:

Date of Change | Authonsed Capital in Ks, Particulars

(AGM/EGM)

EGh - a7 2016 § OO Increase m authonsed capatal from Bs
1,000 000t B, 10,00 000

EGM - 167102017 20000 000 Increase moauthwonsed capital foem Bs

————— I 1000000 to Rs, 2000000

EGM - 17/ 102018 SO0k O Increase m auibonsed capital from Bs
20,000,000 tor Bs, 30, 041,000

EGM - (0AR2019 (MEIRLSRTILY Increase m authonsed capital from Ks
S0,00 0040 o Bes, 100,00, 00

EGM - 24/02/2021 15000 AN Incresse in authorised capital from Hs,
10000, D00 o Bl 150,00 (00
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ili.  History of Equity Share Capital

Equity Share Capital History of the Company as on last guarter ended on September 340, 202 1. for the last
three vears:
Dk of | Mo ol | Fice Issue Conside | Matwre  of | Cumulative Renia
Allotment | Equity Value | Price ration | Alletment | Mo of | Equity Equity | rks
Shares (Rs) [ (Rs) {cash, Equity Shares Share
other Shares Capital | Premiu
thin (Rs) m {Rs)
cush)
Muﬂ-l'h 1) I 10 10K Subscription | 14 100 -
Pir, 20014 to MOA
March 16, | 0990 il 141 0% G{H) Subscription | 1L0H) L0 | -
iy Loy MWTORA
August 10 A0 {H] 3,162 329 10, Ritzht*.-: [sgie | 20 4008 2.0 TR 328 06,
T, 20016 11596 ]

July 1_;3 18,822 {1} 3,162 59515, | Rights Issue 30230 | 392300 | 92132,
2 1654 960
November | 858,312 1 3,162 379242 | Rights lssue | 12754 | 1275420 | 370492
17, 2017 G4 2 JiRd

septemiber 41 468
11,2018 _
AW L4
Mevember | 144,440 I 3,300 30,5540 | Rights [zsue A3 450 | 3134500  1,001,93,
15, 201% AN 11,304
January 11, | 100665 | 10 3,500 352327 | Rights Tssue | 414,105 | 4141150 | 1.37.06,
1= 2019 | 0 12,154
March 01, |2.03.171 |10 3,500 71,1098 | RightsIssne | 6.17.286 | 6172860 | 2,07.96,
2009 8] RS
March 28, | 39,240 I 3,500 13,7340 | Rights [ssue | 6,536,320 | 63.65.260 | 2.21.66,
2019 A0 46 544
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June 12, | Y9807 {1 3500 34,9324 | RightsIssue | 7.56,333 | 75.63,330 | 256,44,
2009 S 72,974
March 2o, | 3,139 1] 0,710 210062, | RightsIssne | 1070233 | 1.07.02.3 | 46681,
2021 £, 000 Al 012,974
Beplember | S3619 [0 {3280 685,98 | Conversion 1123852 | 112385 | 36,8362
(2, 2021 A2l of Extemnal 201 L3A0
Comumsercial
Borrowmg to
Equity
Shares

. History of Preference Share Capital-

Preference Share Capital History of the Company as on lust quarter ended on Seplember 30, 2021, for the last three
vears- Mot applicable

v,  Amalgamation’ Acguisition
Details of any Acquisition or Amalganation in the last | year: NA
vi, Revrganization or Reconstruction
Pretails of any Keorganization or Reconstruction in the last | vear; NA
vil,  Details of the Sharcholding of the Company as on the latest quarter end

Details of the sharcholding of the Company as at the latest quarter end, Le,September 30, 2021

Sr | Name of the Total Mo of Mo of shares Total

Mo | Shareholder/Particalar Equity Shares in demat form | Shareholding as %
of tetal o of
couity shares

| Karthikevan Erishnaswamy i Ml 0001 %

2 Madhuswdhan Ekambaram 5,800 i Ml 0.524%

3 Finmey Privele Limiled 11,17,932 . 367519 L g )

i, Tap 18 shareholders of the Company

The list of top 10 holders of equity shares of the Company as on the latest quarter ended September 30™ 2021
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A, Equity Shares

Resident Sharcholding
Br. Name of the Total No. of | Paid-up Value | Total
M. Shareholders/Particulars Equity Shares (in INR}) Sharcholdi
e e %% Mumber of
of total na ARG 1N
““q“iu_' Demat Form
sh il':‘t!!.-
I Karthikeyvan Krislmaswamy [ (&1} 0001 %% HMil
2 hadhusudhan Ekambaram 5,850 38000 0.524% il
Total Resident Equity Shareholding (A) 3,950 59 90 | L325% Mil
Non Resident Sharcholding
i Finnov Private Limited 11,17 952 1,11,79.520 UG 47505 3675149
Total Non-Resident Equity 11,017,932 1,11,79,521 B 4T A% 307514
Shareholding (B)
Total Equity Shareholding (A) + (B) 11,235,852 1,12,38,520 10K 367519
Y1IL DIRECTORS OF THE COMPANY
The details of the current directors of the Company is given below:
T Director of
S, Director ignation |Age | Address piN | Details of
N n CEREE inther
v since
directorship
Madhvosmlan  [[arecior A0 (Mo, 290, Belind Jubdee 0742377 | iaa320106 |1 Finnsvation

Fkambaram

Colleae lnkethimmensa
Hatli, Ramamurthy
Magar, Bengaluru

kamataka - S60036

Tech Solutons
Private Limited

2 Fintech
As=ociabion for
COnSEIner
Empowerment
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arthikevun  [Director 41 [K-701, SNN Raj Lake FF4493 70 | (amaaale |1 Finnovabon
ishnaswamy Wiew Apds, 20t Mom Tech Selutions
Road NS Palva Mam Private Limited
Road, BTM Layoul
Bengalurm
F.amataka - SH00TH
Wivek Veda  [Director 3% [Flat Mo 1073, Shoba Fraodd2y | 26072016 NA
[Daisy Apartment,
Bellamdur, Green Glen
Layout, Bangalore
Kamatuka - 360103
A hhishek Independent M6 |[B-803, Jov Valencia, FTOT2535 | agmsa0ie (L Trofid Services
Sinzhy [ Mirecior Jopeshwan Vikhroh Link Private Lunited
Foad, Behind Majas Bus :
- 2 Trodid Advisors
Depol, Joxesh East
BRI Private Lot
b, Maharashia
SHIEAT]
Adesh Kumar [Independent |54 701, Tagore Avenme, KNS | agmsanre |1 Vinat Organics
Crupta [ rector " [imited
W agore Road, Santacruz
W st 2 Care Batings
L omited
Mwmbal, Maharashira e
ER
A Entertnimment
Enterpmises
Lumited
4 India Pesticides
Lumited
5. Anand FEatha
Cilobal Finance
Limited
7. Lrrasim
Iisdustries
Limited
Ciopalaknshna Independent |55 (B 301-302, Lady Ratan 6407040 | 28/12/2020 (1. Yaari Digatal
rurrappa [ Mrecior Tower, Dammik Shivoer Integrated
hdarg, Gandli Services Limited
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O] B

Magar Behind Four
Sepsons Holel Ulppes
Waorl Lower

humbar. hMaharashim

2 ICTICT Home
Finance
Company
Limited

3, West Enxd

Housing Finance

Lirmited

4 TCTCT Prisdential
Penswon Fumnds
Munagement
Company
L.omibed

5 Aoes Dvluial
Fund Trustes
Lamited

. Tivent Assels
Securitisation
and
Reconstruction
Private Limited
7. Fishk nmd
Compliance
Professional
Aussocialion

% Small Industres

Development
Bank of Indea.
ii. Change in directors
The details of change in directors since last three vears, period up 0 Seplember 30® 2021 -
Designation IDIN Dyate of [Directorofthe  [Remuarks
; smpany since
[Name Appointment ! in 'u&e'
Resignation i
ol resignation)
Adesh Kumar - Independent 00020403 IRHIS2019 NA Appoimtient
Cinpia Ihirecior
Ablnshek Singhiv Infi:pmd:nL (TATI5 35 ARA5/2018 NA A ppointment
IDJ.rn.h.:mr
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Cropalakrishna Independent . A ppoin iment
- B Dyirector S TR LR ZR22020 MA
[Mahavesr Chaplol  Trrecior 07443381 197 172019 ROTHENG [Resienabon
IX. AUDITORS OF THE COMPANY
i Current auditor
"The details of the auditors of the Company;
Name Address Auditor Since Remarks
ASC & ASSOCIATES F-7, Lajpat Kagar-l1l, New Delhi-| September 29, 2021 | None
10024
i, Details of change in anditors:
Detailz of change in auditor since Bt three vears, period up to September 30, 2021 -
MName Adddress Date of Date of Drate af
Appointment Cessation, if Resignation, if
applicable applicable
VI Associabes 201, Gupta Tower, | Murch 16, 20016 Seplember 29, 2021 | NA
156 Master Block,
Mear Madhuban
Ptk DelineliTais | Il
ASC & F-7, Laipat Nagar- | September 29, 2021 | NA NA
ASSOCIATES II1, New Delhi-
110024

X, DETAILS OF THE BORROWING OF THE COMPANY AS ON THE LATEST QUARTER END
The details of the borrowmg of the Company, as on the latest quarter ended on September 30 2021 15 as under:
i.  Secured Loan Facilities

Details of the following liahilities of the issuer, as at the end of the last quarter, i.e September 30, 2021,
or if available, a later date:




Lender’s Name Tvpe of Amount Principal Repayvment Date / Security
Faciliry Sanciioned | Amount Schedule
(INR in Outstanding
Crore) (INR in
Crore)

; e . Bullet(Tnterest pavable | Charge on

pMRERAC EeB 1414 1114 Quarterly ) Receivables
. Monihly Interest, s
[nered Financial - uard : Charge on
Services Linited lerm Loan = riy Principal Receivables
.0 2.5 repayiment

Morthern Adc Tem gﬁ:llﬁ:-;i:;ﬂf Charze on
C; il 2 vk

apital Lumited 3501 6.3 Rt Receivables
Shine Star Build Term Loan Equated Monthly Charge on
Capatal Pyt Lid [ERA 4 Installments Recervables
Waestern Capital Term Loan Equated Monthly Charge on
Addvisors Pyt Lid 1.0 0 Installments Receivables

Bl Term Loan Equated Monthly Charge on
AL 500 13 | Instaliments Receivables
Eclear Leasing & Term Loan Eguated Monthly Charge on
Finance Pvi Lid 30 1.3 Installiments Recoivables
AT Emall Finance Term Loan Equated }:'!annﬁll}' Charge on
Hank 0 0.7 Instalhments Receivables
Shime Star Build Term Loan Equated Monthly Charge on
Capital Pvt Ltd 200 "5 Instathments Receivables
Moneywise ['erm Loan Monthly Interest, Al o
Financial Services Cuarterly Principal R it bles
Pt Lid J0 2.5 repaymenl it
Usha Financeal Term Loan Equated Monthly Charge on
Services Pvi. Lad, 3.0 1.1 Instalhments Receivables
ALT Bmall Finance | Term Loan Equated Monthly Charge on
Hank 100 50 Installments Receivables
Term Loan Hullet
HSBC Repayment/ Rollover EM'“_".E: I‘:L
10.0) 0.0 fcility} o

MAS Finaicial Term Loan Equated Monthly Charee on
Services Lid 330 204 Installments Recevables
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s Term Loan Bullet y
Avendus Finance Repiiymeiil{Tterest Charge on
Private Limited 20,0 30,0 pﬂ}'ﬂl:!'tit monthly Receivables
Avendus Finamce Term Loan Bullet ; Charge on
Privaté Limited Repmmenkiibeed. ol
; 200 20.0 payable monthly )
Morthern A Teem Eﬁ?::::vh;ﬁ:i?];ul Charge on
Capital Limited 250 55 11 repeent Recuivables
MAS Financial Term Loan Equated Monthly Charge on
Services Lid 15 T5 Installments Kecervables
Jana Small Finsnce | Term Loan Equated Monthly Charge on
Bank Lid 300 30 Instalbments Recervables
MaAS Financial Term Loan Equated Monthly Charse on
Services Lid EIERA] 300 Installiments Recevables
K isetsn Saison Lo Logh ?','inmhh HCEAEI) Chatrge on
Fimance Pyl Lid Setit ATTALly Receivables
" : 300 30,0 Principal Repayiment
Wit Ao Term Loan Ml:rluhlijf'vlnh;_m.tfh Chatoe on
Capital Limited _ iy Prneial Receivables
300 S0.0 repayiment
| Total 5219 191.1
i, Details of Unsecured Loan- Nil
The Company has avatled unsecured Ioan as on the latest quarier end on Seplember 30, 2021,
Lender’s Name T‘yiu- of | Sanction Outstanding ﬁm:rmt date or Schedule
Facility Amount (in Rs. | Principal
Lakhs) Amaount
{in Rs. Lakhs)
MA

fil. Mon=Convertible Debentures

Deetails of Debentures

The details of NCDs as on the latest quarter end on September 30 2021
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iv.

Sevies of | Tewor ! Cougasn | Ansoant Dhate of Redemption | Credit | Secured [ Security
MO Period of (MK in alltiment | Dale [ Raging | Dnsecared
Moty Crore) Schelile
Ulass B 24 13 3400 14,13 FEL2009 | XT1720210 inrmied | Secured C'-]1.'J|3,|s [&L1]
and B muonths Focevables
Clazs Bl | 153" | 050 ZR112019 | 2R11202] Unrated | Secured Charge on
momihs Eeceivables
Class A 24 1550 | #-Fub-20 18-Feb-22 | Unrated | Secuned Charge on
momths 25,00, TR D00 Hoceivables
lass B e 15.50%, 1 3-fdar-20 12-Mar-22 | Vnrated | Secured Charge on
asd B1 imomnths 325,000,000 Receivables
Class B 36 1 500 [{=Ang=-20 P0Aug=23 | Uprmted | Segunsd Charge on
mionths o400, 00,000 Receivables
Clasz FI 12 L0 T-Mow-20 O7-Dhec-21 Uirated | Secured Charge on
tmmihs 1 O, CHL O Bocemvahles
Class E5 JGBEdays | 15.00% | 20 S-Feb-21 (18-Feb-22 | Unrated | Secured Charge on
Ruceivables
Class F2 13 1350% | 14.10 | X-Fal-21 [1-Bar-22 | Unrated | Secuned Charge on
and Eis inonths Reccivables
Class F2 13 15000 | I5.60 21-Feb-21 22-Mar-22 | Unrated | Secured Charge on
and ET months Ruceivables
Clasa I3 13 15.00% | 2.7 2]-Fel-21 22-Mar-22 | Uyrated | Secured Charge on
amd E7T inomihs Receivahles
Class E# 18 13.18% | 36 f-Apr-I1 SeCct-22 | Hated Secured Charge on
muonths Receivables
12%a PP- 15 12,00 | 50 [ &-Tui-21 19-5ep-22 | Fated Secured Charge on
ML months Receivables
Krazybee | and 1 day
TV
Provade
[rmted
22

List of Top 10 debenture in terms of value (in cumulative basis) as on Jatest quarter end on September

JO™ 2021
5r. Mo Name of Debenture Holders Amount % oof total non-
converlible
dehentures
| LFNIFT ATF 26 00,00, T I
2 Kairus Dadachangi TG0 O GO0 G.23
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3 Sahney Kirkwood Povate Limited 1300008, 00 23
i, Macro Labs Lid 5,44 U BE3 340
s [ Slhirin Karim Khan (SE000000 | 343
. Almas Nazim Manekia 4,501,060 280
Ea Chervlann Maria Findo 4, 200 1K) XD 202
B Aviator Emerzing Market Fund ERAREARTE 249
. Eama Pyarelal Tiwan B AREARTLY 249
10 Trifecta Venture Debt | 3,47 82 609 217

V. Commercial Papers

The total Face Valoe of Commercial Papers Outstanding as on the latest quarter end September 30% 2021 to be
provided and its breakup in following table:

Mauturity Date | Amount Outstanding

Nil

¥i. Other Borrowings

Dretanls of Rest of the borrowing (1F any chuding hybnd debt ke FCCE, Optionally Convertible Debentures /
Preference Shares) as on September 30 2021

Vil

Party | Type of | Amount Principal Redemption | Credit | Secured | Securdty
Name | Facility [ | Sanctioned /| Amoant Date Rating | Unsecured
Instrument | Tssue outstanding
Nil

Other outstanding borrwing (other than in cash)

Details of any outstanding borrowings talken! debt securities issned for consideration ather than cash.
This information shall be disclosed whether such borrow ing! debt securitics have been taken/ issued:
Lin whale or part,
inat a premium or discount, or
it.in purswance of an option or nof:
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The Tssuer does not have any outstanding borrowings'debt securities issned (1) for consideration other than cash,
whether m whole or part. (i) at o premimm or discoumt, or (11} in purssance of an option

X1, MNon-Banking Finance Company/ Housing Finance Company ¢ make the following disclosures on
Asset Liahility Management shall be provided for the latest audited financials:

g, Details with regard to lending done out of the issue proceeds of earlier issuances of debt securities
in the last three vears by NBFC:

(i) Lending Policy: Should contain overview of srigination, risk management, monitoring and
collections;

The lssuwer has well edablished origination chonnels md a low-cost customer pequisition
strategy. More than 50% of the customers are acquired orgamically for which no costs arc
Origination / mewrred. Diversified customer acquisition chanmeds me lude traflie pariners hike Facebook and
Sourcing Cioogle, channel pariners such ds Paisabacar and Bankbaear which generate qualified leads
A strong referml system has created a loval ecosystem of borrowers. [D5As have also been
mtroduced which are adding new customers graduallv, Tsseer has the lowest CAC as
compared to its peers within the mdustry as a resull of this comprehensive sowrcing strategy

There are vanous scores that are used o aid the decision-making process during the life cvele
of Uk customer, The key scores help in the initial assessment of the customer are as described
helow-

*  Bureau score: Score obtained from one of the 4 burems {Cibil, Cnf, Experian,
Equifax). Based on the tradelmes and enguiry information a custom score has
been created for KradinBee s loan product

# Income Estimator Score: This score provides an estimate on the effective
wcoand of the customer based on vaneus data sourees like the Burean, declored
Income

*  Connectivity Score: Based on the conmectivity parameater (fom variows sources
like EreditBee SMS and message delivery stams, collections agent s calling

Tricial disposition status, ete. 8 conmectivity score is created o measure the nskiness of
Assessment [ the profile. .
Verification s Device Score; Based on the device information which includes the address hook,

lecation mformation and ofher device’s svatem variables,

«  Origination score £ A-Score card: Custom score cand based on first amd second
losm data of users across 400 vanables usmg logistic regression.

&  Collection score card: Experience hiased custom score cand based on repayment
data of user,

&« PAN name matching score: A score that captures how much of name entered by
wser matched the one m PAN database in NS

& OCR seore An OCRE seore Ul captures how mush of details entered by nsern is
metching the data m the documents uploaded

#  Live photo seore: A score that indicates 1f the selfie taken 1z that of a live human
being,

*  Photo match score: A score that indicates, if the selfie of wser matched the plote
of the customer in the other documents uploaded

a3



The key Factors considered belore laking a loan decision ane:

Eligibility check to be a customer: The customers identity 18 verified wsing social

nizbwork, government 1D, age, blackhst, address book network, GPS locaton

nebwork, device data including [MEI for mnpersonation and user is occepled or
rejeched.

#  Profile check to get a credit lime: The customers peolile s verifiad using data hased
on govemment 11, social network, age, profiession, address book network, burcan
seore and derved data from burean dote users” abuity o pay and willmgness o pay 1s
validated and vser can take a boan or 15 rejected

# Bank add check to dishurse loan: The customer’s name m benk account 15 validaled
when the wser adds his bank account for lean disbursenent and this further plays o
role in validating users” identity.

«  Eligibility check for higher loan: The customers are evaluated on specilic data from
burean, Macklist, age, meome, address book network for ability to take larger credit
lines. This 1= in addition to Eligibility check to be a customer.

Credit s Profile check for hizgher I_mlu: TJ_h.: Custoners are evaleated based on -hm_!-; statemnent
data and monthly salary slip data in addition to Prolile check to get a credit line for
ability o take larper credit hnes,

s  Employment validation for higher lnans: [he customer” s emplovment information
is al=o validoated either through the bank statement data or Provident Fund tw EPFO
of tax paid information via the 2655 governiment form,

# Lonn disbursal check: The customers data from e-s1gn, and bank before disborsal of
oo amount allows in validating users” identity,

=  Payment check: The customers data from repayment and phone data 15 wsed fo
understand e cuslomers appetite for repavment of loan to estent Mrther credit line
or inerense of credit line

*  Remssessment Process for re-activating costomers: For the applicants or customers
who were rejectad becanse of bad paviwent behaviowr either in KreditBee or some
other platform, a reassessment 15 dome on re-appheation post & months to see if the
applicant’s situation has improved and hefshe [alls within the company™s policy
1K,

#  Reassessment Process for Credil Line changes. Onee every 6 months, the burean

data is re-run to ensure that the customer’s pavment profile in other lending platforms

15 al=o taken into consideration for subsequent changes, This 1= used as a nsk

management as well as a credit line enhancement strategy

Appraisal
Sveiem

Once the customers’ profile is approved on the Kredithee App after passing through the risk
and rule engmnes, they are eligible for a loan and assigned to KrmwyHee NBFC., Funds are

Disbursement | ©. : : T .
N dishbursed divectly in the costomers’ bank account through KrazyvBee's escrow account

Customers are mivined amd remmded of the due dote for repayiment through the Knedithee
App. Customer pays via the App, through the payment gateway, The payment gateway setlles
the fumds m the repayment Nodal sceount on a T+ working dav hasis 1o KrazvBee. The
Collection company has a rebust in-house collection team of 704+ personne] handling tele calling, CRM,
customer education.ele. Physiwal collection capabiliies have alse been set up by onboarding,
100+ pgencies PAN India. Salient features of the collection strategy include

& Collection scorecard is used for prioritization 1o inprove agenl efficiency
& Automated remunder system 15 to create urgency for lower DPDs while it 15 used to
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identify renchable customer for hizgher DPDs
»  Efficient vemnacular collection throngh agent coverage in all bimguages
o  Collection polcy is formulated as per RBI guidelines and customer grievances are
handled on prionty o ensure no major escalations
o Performance based incentives, HE processes and Knowladge management are key
attnbutes for continuous improvement
The Tzsuer has an experienced and efficient recovery team on the pavroll who ensures timely
action for recovery of over ducs. Separate collechion strategies are deploved for high nsk and
low risk customers. This segrezation i dene on the basis of proprictary collection scomecards.
Buckets Repeat/Low risk customers
o  Fxplaining and educating the customers
.30 DPD ﬁ::ut I-_hm:nu sCoTe and implications of
Py mg on Hme
o  Reachmg outl trough SMS
31-60) P s Bending =oft legal nolices
{1-% [P *  Hard Legal notices
O1-1 20 [T s Agency collections
& Agency collections
. 120=0FD . =
Delinquency o  Field recovery mitiation
Management
Buckets New Hizgh risk customers
*  Reminders
1-7 DFD o Daily calling
#  Education
%15 DPD . E‘-.;piﬂl.nmg and educating about Burean
*  Reaching out through SMS
o Extendimg offers and wmnvers
lo=0BER encourage belter repayment
3160 DPD *  =oft I_E._EI Motices
*  Meoolishons
61-90 DPD) » ol Legal najices
|+ Feld recovery imbation

(it} Classification of Loans given to associate or entities related to Board, Senior management,
promoters, etc.

Mo Loans / advances has heen given to associates, entities’ person relating to board, senior
mmagement, prometers, others
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(iiiy

Classification of nans’ advances given, acoording to (vpe of loans, denomination of loan
outstanding by lean to value, sectors, denomination of leans outstanding by ticket size,
geographical classification of borrowers, matarity profile etc,

Loan Amount Ticket Size Avg, Tenure .
Product Name Bepayment Rol (%)

(In Rs. Crore) (In Rs.) (Month) mode

Degitally

thrangh the
Personal Loans 82803 1600 — 2,00,004) 313 KreditBee | g0, _ 29 950
App, HACH!
ECS
{ivy  Aggregated exposure to the top 200 borrowers with respect to the concentration of advances,

exposures to be disclosed in the manner as prescribed by BB in its stipulations on Corporate
Covernance for NBFCs or HFCs, from time to time;

(REs. In lakhs)
; Un- Total

Name of the Type of '.['utall Laan | Disburse disbursed Principal Status | Amount

; | Sancti | Amo | d Loan 3 of Crutstan
Borrower Borrower i " A : Loan Outstanding A el ai

LLLL] un M Amount Amoant (=R g

Incredible
Technologies
Pwi 1,id Company | S06.00 RO ) 300,00 - SO0 Sdamdard | 304100
Sudarshan
Malpani Individual | 2000 | 20.00 ) 20,00 - 20.00 Stundand | 20,00
Venugopal M | Individual | 20,00 | 200,00 | 2000 - 17.84 Slandand | 1784
Cinkul
Marayanrae
Soudagar Individual | 12.50 | 12.50 | 12.50 - I1.83 tandard | 11 83
Shekhar B Individual | .08 0% | 408 - PRl MNEPA 972
Halaray H W Indavicdual | 500 500 | 5.0 - 4 4 S tumclard 443
Fakhiil
Bhanguy Individual | 550 550 | 53,50 - 4.25 Standand | 4.25
M Harika Individual | 500 | 600 | 6,00 - 4.04 Standard | 404
Farthika
o indraj Individuwal | 5.00 300 | 5.00 - 184 Standand | 3.89
Abhishek
Prakasl Iﬂd;vidlml 3,00 0 e 3 2 M5 S L ard 285
Rohit Kumar | Individual | 3.00 300 | 300 - 283 Standand | 283
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Kamdan

Fumar Individuwal | 320 320 | 320 - 242 Standand 242
Agith Tamn Individual | 200 200 | 200 - 200 Siandand 2.0
Amit Mishra  |Individeal | 2000 | 200 [ 2,00 - 2.6 Standand | 2,001
Balaji Depuru | Individual | 200 | 200 | 2.00 - 200 patandard | 2.0
Balaji

Fumaraveln Incdavidueal | 200 200 | 2.00 = 2.0 S tamcamd 2.0
Chandm

Foumear Individuwal | 200 200 | 2.00 £ 2.00 S tanadand 200
Chandma

Sekhar Prasad

Singh Inclividuwal [ 200 2.00 | 2.00 - 2.0 Standard 2.0
[Danish

hdemaon Individueal | Z.00 200 | 2.00 2 200 St and 2.0
Janardhan

Mallabolu

Reddy Individual | 2.00 2.00 | 2.00 - 200 Slandard 2.0l

v} Details of bvans, overdue and classitied as aon-performing in accordance with REI
stipulations:

Classification | As on 30 Sep 2021
Standard TU6.37
- NPA 32.56 i
- OIf Book .00
Turtal 81893

XIL  In order to allow investors to betfer assess the debi securities issued by the NBFCY HFC, the
following disclosures shall also be made by such issuers in their offer documents:

(i Classification of loans’ advances given, according to tvpe of loans, denomination of loan
outstanding by loan to value, sectors, denomination of loans outstanding by ticket size,

geographical classification of borrowers, maturity profile, ete

g, Portfolio Summary of borrew ings made by NBFC Quantum and percentage of
Secured vs. Unsecured borrowings
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5L No, Type of lnans Rs Crore
L Secured Ml
2 UInsecinaed #2893
I'otal assels under management (A LM *" HI®.03
*Information required at borrower level (and not by loan account as customer may have multiple
loan accomts ), “lssuer 1s also required o disclose off halance sheet tems:
b, Denomination of loans outstanding by loan-te-value: 1T Not applicable Kindly méntion
5L No. LTV (af the time of origination) Percentagze of AUM
I Uplo 0% A
2 =500 Ma
3 S-60% NA
4 k=T [ Fat
3 TI=Bl A
3 B MA
7 e e MA
Total M
. Sectoral exposure:
SL No. | Segment-wise break-up of AUM Percentage of AUM
1. Retail M1l
A Morianees { home loans and lomns agmnst properivy Ml
& Ciold loans Ml
C Vehicle fmance Ml
I MI1 Hil
I MSME Ml
F Capital markel funding (loans agsmst shares, margin | Nil
[uniching |
L& Chlvers 00
2 Wholesake Mil
A Infrastricturs: Ml
|5 Feal estate {meluding bulder boans) Ml
C Promoder lunding Nl
¥ Any olher secior (as applicable) M1l
E Oihers Ml
Tistal Ml

d. Denomination of loans outstanding by ticket size®:

L | Tacket size (ol the moe of onginabion )

Percenfage of AT

Mo,
I | Upto Rs 25 (00 4%
2 | Rs 25000 - 499949 2T%
3 | Rs 50,000 - 99999 12%
4 | Es L0030 and above T
LK1 %

* Information required at the bormower level (and not by loan sccount as a customer mary have
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multiple lodn acconnts];

¢.  Geographical classification of borrowers:

Top 5 states borrower wise

5L No. | Tep 5 states Percentage of AUM
1 Maharashira 12 22%
2 Karnataka 12120
i] Telangana 11.24%
4 Tamil Nadu 11}, 55%
3 Andhra Pradesh R31%
Toial 5 4%

f. Details of loans overduoe and classified as non-performing in accordance with RBI's

stipulatinns:
Movement of sross NPA:
Movement of gross NPA® | Rs. Lakhs
Cipening gross MPA 4, 71048
- Met additions during the year 5.610.73
Closing balance of gross NEA 3.250.39

*Flease indicate the gross NPA recogmition policy (Dav's Past Due)

. Movement of provisions for NPA

Movemnent ol provisions for NPA Rs. Lakhs
Orpening balance 347316
- Provisions made durmg the year 580834
= Wirile-off wnle-back of excess provisions T4 83
Closing balance 227568
b, Seement-wise gross NPA;
sL Segment-wise gross NPA Gross NPA (Vo)
M.
1 Retail Mil
A Mortgages (home loans and loans agains property } Mil
b Grold Foans Mil
& Yehicle lnance Mil
D MFI il
E MEME Nil
F Capital market funding {loans agamst shares, margin fundmg) | Nl
L& Others 3.93%
2 Wholesale Mil
A Infrastrufire Mil
B Real estate {including builder loans) Ml
[ Promoter fundme Mil
D Any other secior (as applicable) Ml
E Others Nil
Tital Mil




I

Residual maturity profile of assets and liabilities {in line with the RBI format):

Residual maturity profile of assets and liabdlities:

Particulars 1% 15-31 1-2 2-3 36 fi=12 12-24 2436 Tasal
. _ Days | days | MSonths | Months | Months | Months | Months | Months
Uip 1 (i) 1508 | 310021 | 30-MNew- | 31-Ihege- | S1-Mar- | 30-Sep- | 30-8ep- | 30-Sep-
]| ) A | 12 az 23 24
il
Term Lonns
L1 _2B30.98 | V853 [ E 133104 4, 384 53 L3704 80 JI 05093 | - F 0 5T
D
3 T 118,70 |45 27 TUR2GAT | 445903 11,4700 (HREHE - 1104543
MLD
- - - = 5,000 06 v 5,00 )
Total Uaiflows
e JHTAR | 343661 LECRE ] RESEAS | AZ0T74EL 1365493 - | SRA51.99
Cummulative { L
Chtihow s 3222074 So0vow | TOShGl | 106840 | 1932226 | 4149707 5515109 55 151,99 | 55.151.09
Infleny =
Term Lanans
[TEIZ49 | 694540 1528504 | Ba0] ol 16,313 76 | 1300039 | 285203 ®2H9E.00
Total
ITR1E40 | US4 | 15 2RS4 AL | 1651576 | 1500039 | 3RS 0S - | B2 R95.00
Chunmal aiive Tnflemw s |
1TA13.40 | 26.758.08 | 4204400 | S0,7T3545 | 67 (49.60 | #0,060.07 B2 80300 M2 9300 | 8289300
Mugmatch - -
14,552 75 I AR I | 101,558 43 5.258.10 TA50 9] g 143 {10,822 4o = | 27,741 01
Cumnlmive Mismatch
L4502 75 | T3.050.90 | 3500042 | 400067 52 | 4772743 | 3836300 D7.T41 40 ETJ-H. Gf | 2074101

*FCA — Foreign Cumrency Assets; FCL — Foreign Curmrency Liabilities;

b. Disclosure of latest ALM statements to stock exchange:
Forazvbee Services Pyt Ltd does not have to file ALM on stock exchange, However, a8 part of
regulatory reporting we Nle ALM with Reserve Bank of India (BB A summary of latest Gled AL
Blatement as e September 30, 2021 bas been provided i Section &, (xi)(1)

¢ Deails of change in shareholding: Any change in promoters holding in NBFC during last
financial year bevond the threshold prescribed by Reserve Bank of India- Nil



L In order to allow investors o betler assess the debi securities issped by the NBFC/ HFC, the
following disclosures shall also be made:
a. A portfolio summmary with regand o industries! sectors to which bormowmes have been made;

|. Secured Borrowings 55,151.10]
(1) Debentures 16,045 43
Retail Investors 11630
Mutual Funds HELE
Feanks {111}
WNBFC G
(Mhers 441543
{ii} Borrowings from Banks F. 16667
Term Loan 4166 67
Working Capital demand loans 1,0M0)
Cash Credit (1.1}
{iil} Borrowings [rom Fls 31,030
2. Ln-Secured Borrowings 1410
{1} Debentures nod in the natire of public deposit RN
ia) Subscribed by NEFCs NBFC {1.0M)
{ii ) Subordinated debis {1010
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b NPA exposures of the isswer for the last three Nnancial vears (hoth gross and nel exposures) and
provisioming made Tor the same as per the last audiled finoncial statements of the isswer.

[Particulars Mar-21 Mar-20 Mar-19
Seage [ Loans 4, 71028 343324 8597
[Provision 347216 2510.90 4265
Met NPA 1,238.12 922.34 36.32
¢.  Quantum and percentage of secured vis-G-vis imsecured borrowings made; and
Tvpe of Borrowings Amount "
Secured % (¥,
Unsecured 82 893 %%
Total 382,893 1100, (W=
d Any change in prometers’ holdings during the last financiel vear bevond the thresheld, as prescribed

s In lakbis

by REL

Mo change dunng the last financial vear bevond the threshold, as prescribed by RBL

g, Defaulis in borrowing

The detnils of all default’s andfor delay i pavments of interest amd poncipal of any kid of tenn loans, delbt
secunbics and other financial mdebtedness including corporate gusrantee 1ssued by the Company, in the past 3
yemrs imcluding the current Ninancial year:

XL  Material event/ development affecting investment decision

Any matenal event! development or change having mmplications on the fnancialsfcredit quakhty (e.g. my
mnaterial egulatery proceedings against he [ssuerpromoders, tax litigations resulting in material liabilities,
corporate restructurme event ete. ) al the bme of 1=sue which may affect the 1ss5ue or the inveslor's decision o
invest S continne o invest in the debl securities

XIV.  Any litigation or legal action pending or taken by @ Government Department or a statutory body
during the last three vears immediately preceding the year of the issue of prospectus against the
promoter of the Company.

Mil



XV,

XVL

XVIL

XVIL

Details of default and non-payment of statutory dues; Nil

The names of the debenture trustec(s) shall be mentioned with statement to the effect that debenture
trusiee(s) has given its consent for appoiniment along with the copy of the consent letier from the
dehenture irustec.

Catalyst Trusteeshap Limited has been appomted as Debenture Trustee tor the proposed lssue, The Debenture
Imustee has mven ther consent (o the Issuer Tor ils appomiment under the Secunbes asd Exchonge Boand of
Ihia (T=sue and Listing o [ Tiehi Securities ) Regulabions, 2008, as amended up o date, and s copy of the consent
ketter is enclosed os Annexnre T to this Desclosure Document. The Company will enter mto a Trustesship
Agreement Debenture Trust Dead. inmter-alga, specifving the powers, authorities and obligations of the
Company and the Debenture Trustee in respect of the Debenture.

['he Debenture Holders shall, by signing the Apphication Form and without amy further act or deed, be deemed
o have irrevocably given their consent to and authorized the Debenmre Trustee or my of their Apgents or
authorized officials to do, mter ciba, all such acts, deeds and things necessary in respect of or relating to the
secunity (o be created for secunng the Debentures being offered in terms of (lus Disclosure Document, All
rights and remedies under the Dehenture Trest Dieed £ Tmsteeship Agreement amd/or other secunty dociments
shall rest in and be exercised by the Debenture Trustes without having it referred to the Debenture holders.
Any pavment made by the Company to the Debenture Trustee on behalf of the Debenture holden=) shall
dizcharge the Company to that extent to the Debenture holder(s), Mo Debenture holder shall be entitled o
procesd directly agamst the Company unless the Debenture Trostee, having become so bound to proceed, tails
Lo do so.

Company reserves the rights to appoint sy other SEBI registered Trstes,

If the security is backed by a guarantee or letter of comfort or any other document / letter with
similar intent, a copy of the same shall be disclosed, In case such document does not contain detailed
pavment structure (procedure of invocation of gwarantee and receipt of payvment by the investor
along with timelines), the same shall be disclosed in the offer document.

MNA

Disclosure of Cash Aow with date of interest'dividend! redemption payvment as per day count
COMY En i,

a. The dav count convention for dates on which the pavments in relation to the debt securities fnon-
comvertible redeemable preference shares which need to be made, should be disclosed.

Coupon and all other charges shall accrie bazed on actual/zctual dav count convention in accordance with
the SEBI Circular on day count convention dated Novemnber 11, 20160, as may be amended from time o
Lo
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b, Procedure and time schedule for allotment and issue of securities should be disclosed;

The 155e schedule for the 1ssue of the Debentures 15 as tollows:

- PARTICULARS DATE
lssue Opening Date 31" December, 2021
Issue Closing Date 4% January, 2022
Pay In Date 317 December, 20121
Deemed Date of Allotment 4% January, 2022

Plesse also reter Sechion 8 (fawee Mrocediee),

. Cash Mows emanating from the debt secunties / non- converfible redeemable preference shares
shall be mentioned in the offer document, by way of an illustration.

A, IMustration of Cash Flow

The cash fMows emanating from the non-convertible secunnies according to the dav count convention {Actual/
Axtual) shall be mentioned in the Disclosure document, by way of an illustration,

Far the purpose of standardization, if the coupon/ dividend pavment date of the non- convertible securities falls on
a Sunday or a holiday, the coupon paviment shall be made on the next working day. However, the doles of the
future payments would contine o be as per the schedule onginally stipulated in the offer document, [ the maturity
date of the deht secumties, falls on a Sunday or a holiday, the redemption proceeds shall be paid on the previous
working day. In order to ensure consistency, a unilerm methodology shall be fllowed Tor caleulation of interest!
dividend payments in the cose of leap vear. [f 4 leap vear (Le. February 29) falls during the tenor of o secunty, then
the number of davs shall be reckoned as 366 davs (Actual! Actual day counl convention) for the entine vear,
irrespective of whether the imterest! dividend is pavable annually, half vearly, quarterly or monthly

A sample llustration 15 given below:

Company Frazvbee Services Private Limited

Face Value (per Debenture) B 10 40,000 each

[ssue DateDesmed Date of Allotment | The date on which the bosrd of directors of the [ssuer passes the
resalution to allot the Debentures

Mamnty Date 542 Days from Deemed Date of Date of allotment™®*

**In the case of an Early Redemption, Tenor m Days will be nummber
of davs between the Deemed Date of Payv-in and Early Redemption

[ Jate
Coupon Hate Reference Index Effective Anmalized Coupon Rate
Performonce firnction
= - 75% i1

7% but <= 1.69% .'lffrrx {11.55% XIRR, Anrvalized
Coanpon foate)

= 168 11.93% XIRR®




RE2.00% KR 1 thy o ceWog and tranckates inbo g comparabls covpon rete of 11.539%
per annum when the coupen & paid aut on @ manthly bosis. Pleese refer “Scenoria
Anadysis? section af the Rero sheet for further deril)

Frequency of the Interest Payvment | Bullet payvment
willy specified dates

Dy Comaik Convention ActualfActual

Sr. | Cash Flow Day and Date Mo of Principal

No fr coupon days in Repayment
redemplion GO Per
becoming due preriod Debenturein

Rs)
1 Principal along with Friday, June 30, | 542 TE3, 4000, 00
COupOn 2023

Wherever the coupon payment date 1s falling on & Sunday, the coupen is paid on the followmg working day and
coupon payment period has been caleulated for 3665367 davs accordimely (after increasmge 1 day),

The mterest pavment has been rounded 1o nearest mpee as per FIMMDA "Handbook on market practices’,
Whenever maturity date of principal fafls on a holiday, such principalfredemption amount and accroed interest are
caleulate as pavable on the immediately previous werking dav and accordingly caloulation has been adjusted

MNate

The lssuer requested to note that the above cash flow 15 only illustrative in nature.. The deemed dote of allotment.
Coupon rate, redemption date and frequency of the mberest pavment shall vary in nature and aforesad dates mas
be medified wpon receipt of consent/ permission From exasting lender,

In case of exrly redemption of any prmciple repavment as per the provisions of early redemption option in
Prebenture Trust Decd, the above cash flow may be changed accordingly,

XIX, Disclosures pertaining to wilful defaulter:
The disclosures pertaming to wilful defanlter i= as provided m Section 9 of this Flacement Memorandum.
XX, UNDERTAKING BY THE ISSUER
Please refer to Section Section 3of this Placernent Memorandum
XXIE  Risk Factors

Please refer o Section 4 (Risk Factors) of tus Placement Memorandom,
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XXIL

4,

Other Details

Issue! instrument specific resulations

The Debentures are governed by and will be constreed in sccordance with the Indian Law, The [ssuer, the
Dehentures and lssuer’'s obligations under the Debentures shall, at all times, be subject to the directions of the
RBeserve Bank of India (RBL), Securities & Exchange Board of India (SEBL), Steck Exchanzes, Companies
Act, 2013 and other applicable laws and regulations from time to time,

Ower and above, the sad debenbures shall be subgect bo the term and condiions as contaaned m the offer letier
fterm sheet, application form and the Debenture Trust Deed / Trustee A greement,

Defauli in Payment;

In case of default in pavment of Tnterest andfor principal redemption on the dee dates, additional interest of
atlesst i 2% poa, over the coupon rate shall be pavable by the Company for the defaulting penod

Delay in Listing:

The Debentures are proposed to be listed on Bombay Exchange of India Lid, (BSE'), being the Designated
Stock Exchange. The details of BSE Limited are as below:

The BSE Limited

Pluroze Jegjeebhoy Towers,
Dalal Street,

Bumbai 400 001

Phone: +91 22 3272 1233/4
Fooc +91 222272 1919

In accordance with the Securities and Exchange Board of [ndia (Tssuee and Listmgz of Non-Convertible
Securities) Regulations, 2021 as amended from time to time, read together with the requirements in respect of
the timelnes for Listing of debt secunbies ssued on a povate placement basis prescnbed in Chapter VII
{Standardization of timehnes for histing of secunties 1ssued on a private placement basis) of the SEBI cireular
ne. SEBVHOMDHS/PACIRA202 17613 dated Angust 10, 2021 on "Operational Circular for issue and listing of
Mon-convertible Securnties, Secuntised Debt Instroments, Secunity Receipts, Municipal Debt Secunties and
Commercial Paper ", the lssuer confirms that m the event there 15 any delay in listing of the Debentures beyond
4 (four) Business Davs from the date of closure of the issue for the Debentures, the Company (1) will pay to
the Debenture Holders, penal interest of 1% {one percent ) per snmum over the Coupon Rate for the peniod of
delay from the date of closure of the issue for the Debentures undil the listing of the Debentures s completed,
and (i1} shall be permitted to utilise the issue proceeds of its 2 (two ) subsequent privately placed 1ssuances of
securities only after receiving lnal listing approval from the stock exchanges)

Delay in allotment of securities:



.

(il The Tssier shall ensure that the Debentures are allofied o the respective Debenture Holders and
are credited mto the demat accounts of the relevant Debenture Holders withm the timehnes

prescribed under the SEBI Listing Timelines Regquirements.

(ii) If the Issuer fails woallol the Debentures o the Applicants within 60 {551y ) calendar davs (rom
the date of receipt ol the Application Money (" Allotment Period™), it shall repay the Application
Money 1o the Appheants within 13 {(fifteen] calendar days from the expiry of the Allotment Period
i "Repayment Period” ).

(iii} 1M the lssuer fmls W repay the Appheation Money within the Repayment Peniod, then Tssuer shall
be liable to repay the Application Money along with interest at 12% (twelve percent) per annum
from the expiry of the Alloiment Penod,

Tssme details:

As detmtled in Section T of this Disclosure Document.

Disclosure prescribed under PAS-4 of Companies (Prospectus and Allostment of Securities), Rules, 2014
but not contained in this schedule, if any.

The finalized form of the PPOA prepared in occordance with the Form PAS 4 prescrbed unde the Companies
{Prospectus and Allotment of Securities), Rules, 2014 15 provided as Annexure X. Please refer Annexure X
for all dizclosures required under the Companies { Prospectus and Allotment of Securities), Bubes, 2014 are sel
oul thersin

Project detnils: gestation period of the project; extent of progress made in the project; deadlines for
completion of the project; the summary of the project appraisal report (if any), schedule of
implementation of the project;

Mot applicable
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SECTION T APPLICATION PROCESS
L Who can invest fapply?

The investors, whe specilically approached, who are eligible to apply [or this private placement of Debentures are
mentioned m the Term Sheet. All mvestors are required o comply with the melevant regulationsfguidelnes
applicable to them for investiog in this Tssie.

All such Investors / translerees are required o comply with the relevant regulations‘euidelines applicable to them
for mvesting in this 1mmue of / purchasing the Debenturcs and with respect to any subsequent transfer of the
Pebentures and shall be bound by the terms and conditons of the Debenlures as set oul n tas Disclosure
Document. [ 1= clanfied that apphications are not 1o be made by a ‘person resident outside India” as defined under
the Foreign Exchange Management Act, 1999 (mcluding foreign portfolio nvestors, non-resident Indians,
Overseas corporate bodies, etc. )

Oy Eligible Investors as given hereunder mav apply for the Debentures by completing the Application Form as
set ot m Annexure IX in the prescnibed format m BLOCK LETTERS m English as per the instroctions contamed
therem. The mimimum number of Debentures that can be applied for and the moltiples thereol shall be set out in
the relevant Application Form, Mo application can be made for a fraction of a Debenture. The series of Debentures
applied For must be clearly indicated in the Application Form. Application Forims should be duly completed imall
respects and applications not completad m the said manner are liable to be rejected. The name of the applicant’s
bank. type of account and account number must be duly completed by the applicant. This 15 required for the
applicant’s own safety and these details will be printed on the refund orders and interest! redemption warrants

An Apphcotion Form must be pecompanied by either demond drafts) or cheque(s) down or made payvable mn
Favour of the Issuer of otherwise as may be seloul m he Application Form amd crossed “Acceunt Pavee Ouly™
Chexgquer ) or demand {s) may be drawn on any bank including a co-operative bank. which 15 a member or a sub-
member of e bankers clearing house located al Bangalore, [T permitted, the applicant mayv transfer pavinents
required to be made in relation to any by electronic transfer of funds/RTGE, to the bank account of the [ssuer as
per detals mentioned in the Application Form,

Force Majeure: The Company reserves the nght to withdraw the issue prior o the closing date in the evenl of
mny unforeseen development adversely affectmg the economic and regulatory environment. The Company
reserves the nght o change the Issue Schedule

Right io Accept o Reject Applicatiens: The Company reserves its full, snguoalified and absalute right to accept
or reject the apphcation, i part ot m full, without assigning any reason thercot. The repected applicant will be
milimated along willy the relund warrant, oF applicable. No mierest on applcation money wiall be pasd on
rejected applications. The application form that 15 not complete in all respects is hable fo be rejocted and would
ool be paid any mterest on the application money . Application woukd be liable o be rejected on one of more
techmieal grounds, meluding but not restricted to;

A, Mumber of Debentures applied for is less than the minimusm application size;
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Application excegding the issue si2e;

Bank account detnls nol ziven;

Dretails for issue of Debentures in electronic or dematerialised form not given, PAN or GIE and IT Circle

or Ward or Distnict not given;

E. In case of applications under Power of Attorney by linited companies, corporate bodies, trusis, el
relevant documents not submmiied;

F. [othe event, if any Debentires applied for is or are oot allotted m full, the excess application mones of

such Debentures will be refunded, a5 may be permatied,

=R

Sasis of Allotment:
Motwithstmding anything sated elsewhere, the Company reserves the nght o accepd or reject iy applicalon,
m part or in full, without assigning any reason. Subject to the aloresaid, in case of over subseription, priority
will be given to Investors on a (st cum (st serve basis. The Investors wall be required o rent the funds as
well as submil e duly completed Application Forimn along with other pecessary doeciuments to the Cotnpany
by the Deemed date of allotment.

Decmed date of allotment for the issue 15 4% January, 2022 by which date Invesiors wounld be intimated of
allotmient.

i [nstrug Lions
Upon receipt of intomation of allodment, apphcation form along with cheque(s pdratts favounng “Krazvhee
Services Private Limited”, crossed Account Favee only the entire amount of Ks. 10000 (Indian Rupees
Ten Lakh only) per debenture is pavable on the application. Applicants can alternatively, remit the apphcation
umount through RTGS on Bank, The RTGS details of the Issuer are as under:

Bank Name and Address KRAFYREE SERVICES PRIVATE LIMITED
ITSC Code OO0

Hank Account No: O0205032465

Twpe of Account Cument Accoumnt

Documents to be provided by Investors f applicants

Investors need o submitl the lollowmg documents, along with the Application Form, as applicable

foR S T
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Memorandum and Articles of Association along with Certificate of IncorporationTocuments Goveming
Constitution

Board Resolution / letter authorzzmg the mvestment and coniaming operating istructions

Certified true copy of the Power of Attorney, if applicable

PAN card

Form 13AA for mvestors seeking exemption from Tox Dedoction at Sowrce (TDS) — both on Interest on
Application Money as well as annual mterest payments

Specimen signature of the authonzed signatories, duly certafied by an approprate authority

SEBI Registration Certiticate, as applicahle



h.  Application form (including RTGS details)
1L Applications 0 be accompanied with bank account detalls

Ewvery application shall be required (o be accompanied by the bank account details of the applicant and the magnetic
mk character reader code of the hank for the purpose of availing direct credit of interest and all other amounts
puvable to the Debenture Holder(s) through electronie trunsfer of funds or RTGS.

Iv. Applications under Power of Attorney

In case of applications made under a Power ol Attormey or by a Limited Company or a Body Corporate elc., the
relevant Power of Atlomey or the relevant resolution or authority to make the application, as the case may be,
together with the certified true copy thereof along with the certified copy of the Memorandum and Articles of
Association amdfor Bye-Laws as the case may be must be attached 1o the Appleation Form or lodged for scrutimy
separately wath the photocopy of the Apphcation Form, quoting the senal number of the Appheation Form at the
Company's brunch where the application has been submitted fmhng whach the apphications ane liable to be rejected.

Y. Interest on Application Money

Interest on Applcation Money will be paid at the apphicable coupon rate (subject to deduction of tax at source ot
the rates prevailing from time to time under the provisions of Tncome Tax Act, 1961 or any statutory modification
or re-enachment thereof) and will be paid on the entire application money on all valid applications.

Such interest shall be pand for the penod commencing from the date of credit by way of funds transfer / Keal ime
eross seltdement up o one day prior (o the dote of allotment.

Mo interest on application money would be payable in cases of invalid applications,

W, Letters of Allotment

The Debentures will be credited in dematenalised form within 2 (two) Business Daye from the Deemed Date of
Allotment

VIL  Record Duate

The récord date for pavment of Coupon or repavment of prmeipal shall be 23062023 of redemption of such
Drebentires.

VI Refunds

For applicants whose applications have been rejected or allotted m part, refund orders will be dispatched within 7
{seven) days from the Degmed Date of Allotment of the Debentures,



In caze the [ssner has received maoney from applicants for Debentures in excess of the aggregate of the application
money relating o the Debentures in respecl ol which allolments have been made, the Registrar shall upon recedving
instrections in relation to the same from the Issoer repay the menevs to the extent of such excess. iF any.

IX. Pavment on Redemption

FPayment on redempticn will be made by way of chequed sV redemption warrant] sy demaond drafifs) credit through
RTGS systemy funds transter m the name of the relevant Debenture Hobder(s) whose names appear on the List of
beneficial owners given by the Depository o the Company as on the Record Date. The Debentures shall be taken
a5 discharged on pavment of the redemption amount by the Company on relevant matunty date(s) to the respective
regslersd Debenture Holden(s) whose name appears in the regester of debenture holder(s) on the Record Date,
Such payment will be a legal discharge of the lisbility of the Company towards the Debenture Holder() of such
series, Om such payment being made, the Company will mtorm NSDLACDSL and accordingly the sceount of the
Debenture Holden's) with NEDLACDEL will be adjusted. The Compamy's liability o the Debenture Holden's)
towards all ther nghts mchuding for payment or otherwise shall cease and stand extinguished from the doe dates
of redempiion inall evenis, Further the Company will not be liable to pay anv interest of compensation from the
dates of such redemption. On the Company dispatching the amount as speciticd above in respect of the Debentures,
the hiability of the Company shall stand extinguished.

X Mode of Payment

All payments must be made through cheque sidrafli s iransfersM TGS as set oul in the application form.

XL Effect of Holidays

In the event that amy date on which any Coupon pavment 15 required to be made by the [ssner 15 not 4 Busmess
Dray, the immediately succeeding Business Dayv shall be considered as the elfective date 5} lor that pavment. [n the
event thal the Redemption Datels) m respect of the Debentures is not 4 Business Day, the immediately preceding
Business ay shall be considerad as the effective date For redemplion of Debentures

XL Pavment of Coupon

Coupon for each ol the Coupon penods shall be computed on an actualfsctunl days a year basis on the prncipal
outstanding on the Debentures at the Coupon Rate. If' the Coupon period from start date to end date inclides

February 29, then interest shall be paid on the basis of (end date-stort date 366,

XML Tax Deduction at Source

Income tax wall be deducted as apphcable as per the provisions of Income Tax Act, 1961, Where any deduction of
Income Tax is made of source, e Company shall semd o e Debenture helder a Certificate of Tax Deduction al
Source
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XTIV, PAN/GIR Number

Applicant should mention their Permanent Account Mumber or the GIR Mumber allotted under Income Tax Act.
1961 and the Income Tax Circle / Ward  [hstrict. In case where nesther the PAN nor the GIR Mumber has been
allotied, the et of such a nop-glictment sheuld be mentioned in the Application Form in the space provided.

XV, Signatures

Sagnatures should be made m English or m any of the [ndian Leanguages. Thumb mmpressons must be attested by
an anthonized official of a Bank or by a Magistrate™otary Public under hisfher official seal

XV1.,  Basic terms of the present offer

Reter Izsue Details / Term sheel for issue specific details,

XVIL Minimum Subscription

Mindmum subscripiieg is nob applicable for privately placed debentures.

XVIIL Deemed Date of Allotment

Dreemed Date of Allotment AN the benefits under the Debentures, imchidmg bt not Timited o the payment of
Coupon, will aceme to the Investor from the deemed date of allotment, The deemed date of alloiment For the 1ssue
15040012022

All benefits related w the Debentures will be available to the Debenture Holders from the Deemed Date of
Alloiment. The aciual allotment of the Debentures may take place on a dote other than the Deemed Date of
Allotment. The Company reserves the night 1o keep multiple allotment dated )W Deemed date(z) of Allotment at its
sole and absolute discretion without any nobice (o the Debentire holders. In case the Issue Closme Diate 15 revized,
the Deemed Date of Allotment mav also he revised by the Company at its sole and absohite discretion.

XIX. Market Lot Market lot will be one Debenture

Contributions being made by the promoters or divectors either as part of the Tasuwe or separately in lurtherance of
such objecis- None

XX.  Security

The [ehentures are proposed 1o be secured by the azsets and security detals as given in [ssue Detal! Term Sheet.



XX1. Debentures in Dematerialived Form

The Company is issning the Debentures ondy in dematenalized form and hence no Debentures are being issued in
physical form m terms of the Information Memorandum. The Company has entered m to Depository Arrangements
with NaDL [or demeterialization of the Secunties.

Applicants have io mention their Depository Participant’s name, DP-1D and Beneficiary Account NumberClient
IT» in the appropriate place m the Applicotion Form. Debentures of successful Debenture Holders having
Pepository Account shall be credited to their Depository Acconmnl

The IDebentures shall be held in dematenalised form and ne action 15 required on the part of the Debenture
Haolden x) for redemption purpeses and the redemption procesds wall be paid by way of chequeds) redemplion
warrant( s demand draift{s) credil through RTGS systemy [umds transler to those Debenture Holden(s) wheose
names appear on the hsl of Heneficianes provided by the Depositories w the Tssuer. The names would be as per
the Depositories” records on e relevant record date fived for the purpose of redemption. All such Debentires will
be simultansously redeemed through appropnate debit corpomate action. The list of beneficianes as of the relevant
record date setting oul ihe relevant benelicianes” name and acconnt munber, address, bank details and DF's
tdentification number will be given by the Depositories to the [ssuer and the Registrar. Hased on the information
provided above, the IssuerRegistrar will dispatch the cheque for interest £ Coupon payments 1o the benelicianes.
If permitted, the Issuer may transfer ppvments required to be made m relation to any by electronic manster of
funds TGS, to the bank accout of he Debentire Holder for redemption and interesty Coupon payiments

XXIL Joint-Holders

Where two or mone persons are holders of any Debenture(s), they shall be deemed to hold the same as joint holders
with henetits of survivorship in the same manner and to the same extent and be subject to the same restrictions and
limutations as m the case of the existine equity shares of the Company, subgect to other provisions contmned 1 the
Articles of Association of the Compaany

KX Mode of Trunsfer

The Debentures shall be transferable and transomitteble m the same manmer and o the same extent and be subpect
to the same restrictions and limitations as in the case of the existing equity shares of the Company. The provisions
relating (o transfer ind Inmsmssion, nommation and other related molters in respect of equity shares of the
Company, contained in the Articles of Association of the Company. shall apply mutatis mutandis to the transfer
il trmsmmssion of the Debentures and nomination m this respect.

The Debentures held m dematenialised form shall be transferred subject to and m sccordance with the niles/
provedures as prescribed by NEDLACDSL and the relevant Depositories of the transferor or tromsleres ond any
other applicable laws and mles notificd in respect thereof, The transferea(s) should ensure that the transfer
formilities are completed prior to the Recond Date. In the absence of the same, Coupon will be piund! redemption
will be made to the person, whose name appears in the regi ster of debenture holders mamtained by the Depositories
under all circumstences. In cases where the transler fommaliines have nol been completed by the ronsleror, claims.
it any, by the transterees would need to be settled with the transfercn s) and not wath the Issuer. The normal
procedure followed for tnster of secunties held in dematenalized form shall be followed for tmnster of these
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Mehentures held in electronic form. The transferor should give delivery mstmctions containing details of the
transferee’ s depository account W his Deposilory . Investors may note that subject to applicable lnw, the Debentures
of the Izsuer would be issued and traded in dematenialised form enly,

KXIV. Succession

In the evenl of demise of the sole hokler of the Debentures, the Company will recognize the execulor or
administrator of the deceasad Debenture holder, or the holder of succession certificate or other legal representative
a5 having title to the Debentures. The Company shall not be bound 10 recopnize such executor, administrator or
holder of the succession certiticate, unless such executor or admmstrator obtains probate or letter of admmistration
or sich holder 15 the holder of succession certilicate or other legal representation, os the casie may be, from a court
in India having junsdiction over the matter. The Directors of the Company may, in their abaslute discretion, where
they think fit, dispense with production of probate or letter of sdministration or succession certificats or other legal
representotion, in order o recognize such bolder a3 being entitled e the Debentures standing in te name of the
deceased Debenture holder on production of sufficient documentary proof and £ or indemmity.

XXV. Governing law
The Dehentures shall be construed to be govemed in accordance with Indian Law

The courts and tribunals at Chennai and Delhi shall have exclusive jurisdiction in connection with any dispute
arizing oul of or in connection with this Debentures. The Debenture Holders and the Debenture Trustee shall not
b preventad from taking proceedings relating 1o a dispute in any other courts and tribunals with punsdiction, To
the extent allowed by applicable law, the Debenture Holders and the Debenture Trastee may take concurment
proceadings in any mumber of junsdctions. Over and above the atoresaid Temms and Conditions, the said
Dreebentures shall be subject to the Terms and Condiiens to be incorporated m the Debentures to be 1ssued o the
Ixebenture Holders and the Debenture Trust Deed
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SECTIONE ISSUE DETAILS
The following term shect summarcres the principal items with respect to the financing facility to be provided to
Erazvbee Finance Private Limited (“Borrower™ or “Company™ by the Tnvestor for Debentures.

For the ovordance of the doubt, except as specitically stated, this term sheel does not attempt Lo descnbe all terms
and conditions of the transaction contemplated herein. The term sheet is intended to outline cerain hasic tenns
around which transaction could be structured. All proposed terms and condibions are subject to execution of
mutually satisfactory transaction docwments, satisfactory legal, techmical & financial diligences, meeting of

stipulations gz contamed herein ¢tc.

Particulars

Terms and Conditions

Security Name

Krrybee PPMLD 2023

Borrower/ lssuer

Krzyhee Services Private Limited

Mature of the [nstroment

Rated, Secured. Toxable, Listed. Redsemable, Principal Proteched
Market Limked Non-Convertible Debenlures

Seniorily

Seni

Mlode of Tsspe

Private Placement

Eligible Investors

The following categones of mvestors, when specifically approachesd
and have been identilied uptront, are ehgible to apply for this private
placement of Debentures  subject o fulfilling their respective
investrnent sormatiles and compliance with laws applicable 0o them
bv subimatting all the relevant documents along wath the Application
Form (“Ehigible Investors™):

Mufual Funds

MNEFCs

Provident Fumds and Pension Funds
Corporaies

Banks

Foreign Instituticnal Investors (TTIs)

Cualified Foreign Investors ((QF1s)

Foreign Portfolio Investors (FFPLx)

Insurance Companies

Altemative investiment funds

Any other person (oot beme an medividual or a group of
individuals) eligible to mvest in the Debentures

=

NuMgaoH®RoT

All potential Investors are required o comply with the relevant
regulationsfgnidelines applicable to them for investing in this issue of
Drebenitures.

Listing (including name of stock
Exchange(s) where it will be
listed wnd timeline for listing}

The Debentires pre to be listed on the WDM of the BSE wathin o
s period of 4 (Four) rading davs frem the date of ¢losure of
the Issue for the [Debentures,
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'_Ruting of Instrument

ACUITE BEB+

' Diption L1} refaln | HoA
oversubscription
Issue Size R, 50,060, 00,000 Crore (Rupees Fifty Crore Canly)

Minimum Subscription

MR 1000000 (Tdisn Bupees ten lakhs only )

Objects of the Issue

The fmd rased through this Izsue will be ubilized for capitaf
expenditure meurred for sefling up the Project

The Company undertakes that the proceeds of the cument Issue shall
not be used for any purpose which may be in contravention of the

:egu!aliu:ms.fguidel'uE-s._fmnus issued by REVSEBIVROC/BSE,

Details of the utilization of the
Proceeds

The proceeds will be wlilised as per he obgecis of the Issue,

Mo part of the proceeds would be utilimed directly / indmectly towards
egaty capital markets or land acquisition or usages as restnctive for
hank financing.

Iszue procead wall be utilized for following parposes:
s  General Corponile Purpose
¢ for ondinary ecourse of business of Issuer including
repavimentre-financmg of existing debi
* lor deployment in business & growth of asset book

Coupon Rate

Reference Index ‘Effective Armiralized Congon Rare”
Performance Jnction
- 730 0%
TS bt < — 1D .‘.Fr.r.:: I I--’E.‘T‘,’-ﬁ..ﬂﬂ Amnualized
Conaiprarer Rertied
= J.a60% 11.905% XIRR*

{012 0% XTRE is ths o ceriing end transiares info @ compormble covpen rode af 17, 39%
per annam when ihe coupon & pekd out on o montily bese, Plamse refer Soeranio
Analysis’ section of the ferm sheet for further getoils)

Step Upd Step Down Coupon
Rate

In the event the Credit Rating on the instrument is downgraded rom
the retme of ACUITE BEE+ PP MLD, the Coupon Rate or Effective
Annuatised Coupon Rate, as applicable shall be increased by 0.23% for
every notch of rabng downgrade, applicable from the date of such
downgrade until such event 15 cured, on the oustanding principal
amount and acerued interest. if any, of the Debentures i= rated by more
than one rating agency, then the lowest of the ratings tor term loans or
senior debentures mtmg shall be considered.

Coupon Payvment Frequency

Fhullet

Coupon Pavment Dates

Dates on which coupon will be paid.
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Coupon Tvpe

Fixed, floating or other coupon structure

Coupon Reset Process {including
rates, spread, effective  date,
interest rate cap and floor ete.).

MA

Dav Count Basis

ActualfAcinal

Interest on Application Money

(a) Interest Rate or (b) the rate as per applicable Low, whichever is

higher

Default Interest Rale

20 (Two percent only)

Tenor

|8 homths
To be redeemed in one mstghment at the end of veur 18 Months fromm
the Trate of Allotment

Redemption Date

Redemption Amount

Es. 10,000,000 {Rupees Ten Lakh only } per Debenture plus scomwed
Comps, if any

Bedemption Premivm S Discount | Mil
T
Face Value Es. 10,040,000 per debenturg instrumeent
Purt Dvate NA
Put Price M
Call Diate MNA
Call Price NA
FPut Notification Time HNA
Call Motification Time MLA

Minimum Application and in

multiples of Debt

securities thereafter

| Drebentures and i multiple of 1 thereafier

Issue Timing

1. Issue Opening Date

2, Issue Closing Date

3. Pav-in Date

4. Deemed Date of Allotment

31.1.2.202)
04012022
31122021
(4.01:2022

Issunnce mode of the Instrument

Dematenalsed form

Trading Mode of the Instrument

Drematenali=ed [orm

Settlement mode of the
Instrument

Drematerialized Form

Depasitory

MEDL/CDSL

Business Day Convention

(a) If the date of paviment of any inierest in respect of the Debentures
falls on a day that 15 not a Business Day, such payment of intercst
shall be made on the next occurming Busimess Day:,

(b} 1 the date of payment of any redemption smound falls on a day that
15 not o Business Day. such payment of mstahment shall be made
om the immediately preceding Busimess Day: and
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If the Redemplion Date s the case may be. falls on a day that s not a

Business Day, such payment of intereat and redemption amount shafl
be made on the mmediately preceding Business Day

Becord Date 7 days prior to each Coupon Paviment
All covenants of the issue Reter to Section 10 of this Disclosure Docwment
{including side letrers,

accelerated payment clause,
cic)|

Description regarding Security
{where applicable) including
ype of seCUrity
(movableimmaovablefangible

etc.), type of charge (pledges
hypothecation’ mortgage etc),
date of ereation of securinyd likely
date of creation of security,

minimum seCurity COVER,
revalugtion, replacement  of
security,  interest o the

debenture holder over and above
the coupon rate as specified in
the Debenture Trust Deed and
disclosed in the Offer Documentd
Information Memorandum

The Debentures shall be secured by way of a first ranking exclusive,
and contimung charge on recevables (“Hypothecated Receivahles™)
crested purswant o the sereement of hypothecation o be executed
between the Compairy and the Debenture Trostes as described hercin,
The Hyvpothecated Receivables shall at all tmes be equal to the value
of the outstimdmg principal amowunt ol the Debentures. The Company
undertakes

to mamtain the value of security at all times equal to 1,10 {one
decimal poind ene zero} ime or 110% (one hndred and ten
percent) the aggregate amount of prineipal cutstanding of the
Drebentures where at least 110 (one decimal point one zero)
time or 110% {one hundred and ten percent) of the security
cover is from principal receivables (“Security Cover™,

to pay a penal mterest of 2.0% (Two Percent) poa. in case there
is anyv delay m the creation, registration and perfection of the
security over the Hypothecated Assels:

o provide oo a qearterky basis, book debis to the Debenture
Trustes over which the charge is created and subssting by way
of hypothecation i Favour of the Debenture Trestee (for the
benelit of the Debenture Holders) (“Hypothecated Assel
Report™)

to add fresh loan assets to the Security Cover to ensure that the
value of the Hypothecated Assets 1 equal to 1,10 {one decimal
point one fero) me or 110% (one hundred md ten percent)
the aggregate amound of principal outstanding of the
Debentures  where af least 110 (one decimal point one sero)
tirne or 110 one hundred and ten percent) of the security
cover 14 from principal receivahles.

to replaceftop up any Hypothecated Recevables that become
overdoe for more than 90 days with ¢urrent receivables in
terms of the hypothecation agreement.

Eligibility Crteria for the Hypothecated Receivables:

the recervables are current at the time of selection and have not
been termimated or pre-paid,

the receivables have mol been restrociured o rescheduled

all “Enow Your Costomer”™ nomms have been complied with as
preseribed by the Reserve Bank of India
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# Bvery loan onginated om the ssue procesds should be
originated by the Company and net Joans purchased from a
vird party,

¢  Loans consbilubing the Portfole shall nol be extended to
stundenis.

o Loans constiming the Portloho shall be utilised only to
origimate personal Iogns eeogh Kreditbes platfonm.

* Loans orgnated from the porifolio should not be provided to
individunlz who have had a ustery of late payvments or
overducs.

Every hvpothecated loan shall be below INE 3 lakhs of ticket size
Company to share detmls of hypothecated loans in the format as
reguired by debenture trustee S Thebenture Holders from fime 1o fme,

Transaction Documents

Tncluding bt not limited o the folloswing documenis

1. Debenture Trest Deed

2. Information Memoramdum

3. Debenture Trustee Appointment Agrecment,

4. Dewd of Hypothecation:

&, Termn Sheet,

7. Board and Sharcholders Resolution anthonsing the Issue; and

Anv other docinmentation as may be desired by the Debentiure Tristes
and muteally agreed with Ts=eer

Conditions Precedent to Refier to Section 10 of this Disclosure Dacument
Dvishursement

Conditions  Subsequent  to | Kefer fo Section 10 of this Disclosure Document
Dvishursement

Events of Default (including | Refer to Section 10 of this Disclosure Docament
manner of voting fconditions of

joining Inter Creditor

Agreement)

Creation of recovery expense
fund

Dretails and purpose of the recovery expense fund

The 1ssuer shall create and mamtain the Recovery Expense Fund up to
the amounts prescribed under the SEBI BEF Circular, in accerdance
with and withm the timelines preseribed m the SEBI REF Circular,

The Recovery Expense Fund shall be created o enable ihe Debenture
Trustee to take prompt action i relation 1o the enforcement of the
Sacurity i accordance with the Transaction Docunrents

The mmounts o the Becovery Expense Fund shall be wtilised in the
manner as may be preseribed by the Debenture Holders by a Special




Resolution duly passed at the meeting of the Debenture Holders held in
accordance with the provisions set out in the Transaction Documents

O the occurrence of an Event of Default, il the Security is proposed to
be enforced, the Debenture ‘| ustee shall follow the procedure set out
inn thez SEB1 EEF Circubar for utilisition ol e Eecovery Expense Fuiml,

Conditions for breach  of | Refer to Section 10 of this Disclosure Document
covenanis  (as  specified  in

Dehenture Trost Deed)

Provisions related to Cross | Refer to Section 10 of this Disclosure Daocument
Defanlt Clause

Role and Responsibilities of | Refer to Section 10 of this Disclosure Document

Debenmure Trustee

Risk factors pi}tnluu.g i the

issue

Refer to Section [0 of this Disclosure Docomsent

Governing Law and
Jurisdiction

Indian laws, Non-exclusive junsdiction of the courts of Chennai and
Dreliu

Yaluation Frequency and
Publication

The Valuation Agency will publish a valuation on its website at keast
once every calendar week, The valuation shall be available on (he
websile of the Valeation Agency and the Tssuer The latest amd
histerical valuations for these Debentures will be published on the
website of the Issuer and the Valuabion Agency. Upon request by any
DebeniunMNCD Holder for the valeaton of ihese Debentures™CDs,
the Issuer shall provide them with the latest valuation.

Valuation Agent

ICRA Analytics Lid

Valuation Agency Fees

Fees paid to valuation agency by 1ssuer shall not be more than (0,02 5%
o, on the face value of owlstanding Jdebentures.

AL I there iz any change i Coupon Rate pursuand o any evenl incloding lapse of certain time period or
diwngrade in rating, then such new Coupon rate and events which lead to such change shoukd be disclosed
B. The hst of documents which has been executed i connection with the ssue and subscription of debl

secufities shall be annexed.

C. While the debt securities are secured to the of 110% of the principal and interest amount or a5 per the terms

of Placement Metmoranduwm, m Favour of Debenture Trustee, it i3 the duty of the Debenture Trustee o

monitor that the security 15 maintained.

[} The izuer shall provide granular disclosure in their placement mermorandum, with regands Lo the “Objects

of the Issue” including the percentage of the issue proceeds earmarked for each of the “object of the issue”




SECTIONS  DISCLOSURE PERTAINING TO WILFUL DEFAULT

The fellowing disclosures shall be made if the issuer or its promoter or director is declared wilful defanlter;
a) Mame of the bank declarmg the entity as a willful defanlter:
Mot Applicale

b The vear in which the entity is declared as a willful defaulter:
Mot Applicable

¢) Outstanding amount when the entity 15 declared as a willful defanlter;
Mot Apphcable

) Mame of the entity declored as a willlul delaulter:
Mot Applicalde

e} Bteps taken, if any, for the removal from the list of willful detanlters;
Mot Applicable

{1 Other disclosures, as deemed it by the 1ssuer to enable Investors to take informed decisions:
Mot Applicable

g1 Any other disclosire as specified by the Hoard:
Mot Apphcahle
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SECTION It KEY TERMS OF THE IS5UE

Transaction Documents
The tollowing documents shall be execited in relation o the Issue (“Transaction Documents™)

[Debenture Trustee Agreement, which will contirm the appomiment of Catalyvst Trusteeship Limited as
the Debenture Trustes (“Debenture Trusiee A greement™ ),

o [rebenture Trost Deed, which will set out the terms upon which the Debentures are being issued and
shall mnelnde (e representations and warrantes and the covenanis o be proveded by dhe [ssuer
{“Debenture Trust Dheed™'s,

¢ [Hypothecation Agreement pursuant to which the Issuer will create an [exclozive and first mnking
charge| by way of hypothecation over the Hypothecated Assets in favour of the Debenture Trostee to
secure 115 oblizations in respect of the Debentures [ Hyvpothecation Agreement”): and

#  Such other documents as agreed between the [ssuer and the Debenture Trnistee,

The Debenture Trustee Agreement. the Debenture Trust Deed and the Hypothecation Agrecment shatl be
execited on or prior i the Issue Closing Date.

AFFIRMATIVE COVENANTS
The Company shall:

{a) Use af Proceeds

nse e proceeds of the Tssue only For the Purpese and in accordance with Clause 2 2;
i{h) Notice of Winding up or ather Legal Process

prompily, amd moany cose nol later than L0 en) Business Days of occurrence, miomn the

Debenture Trostee if it has received:

(i) any notice of any application for windmg up or insolvency process or any statutory nolice
of winding up or insolvency process under the provisions ol the Act or any other
Applicable Law (including the (Indian) Insolvency and Bankmupiey Code, 2016, the
[nsolvency and Bankmiptoy { nsalvency and Liqundation Proceedings of Financial Service
Providers and Application to Adjudicating Authority ) Rules, 200%, ind oy other mubes
atd regulations made thereunder from tme 1o Lime ), o

(i1} any other notice under any other statute relatmg to the commencementimtiation of
winding up or insolvency process or otherwise of oy suit or other legal process agamst
the Cormpny

el Losy or Damage by Uncovered Risks

prompily miomm the Debenture Trustee mnd the Debenture Holders of sy matenial loss or
significant damage which the Company may sulfer due to any foree majeure circumstances or
act of God, such as earthquake. flood, lempest or byphoon, etc. agamst which the Company may
et have insured its properties,



{d)

(f)

()

{h)

Cosfz and Expenses

pay all reasonable costs, charpes amd expenses inmmy way incurred by the Debenture Trustee
towarnds protection of the Debenture Holders' interests, including traveling and other allowances
and such taxes, duties, costs, charges and expenses in conpection with or relating to the
Debentures subject o such expenses, costs or charpes bemng approved m wriling by the
Company before they are incurred and shall not include any foreign travel costs,

Paywent of Rents, efe

punciwally pay all rents, rovaltees, axes, mbes, levies, cesses, assessments, impositions amd
ogeings, governmental, monicipal or otherwise imposed upon or pavable by the Company as
and when such amounts are pavable;

Preserve Corporalte Stalus

i)

{n}

(i1}

(iv)

{v)

diligently preserve and maintain its corporate existence and status and all nights,
privileges, and concessions now held or hereatber acquired by 1t in the conduct of its
business:

comply with all acts, authorizations, consents, permissions, miles, regulations, orders and
directions of any Governmental Authonty;

not do or voluntarily suffer or permt to be done any act or Qung wherely its right to
transact 1ts business might or could be tenmimated or wherehy pavment of the Ountstandmg
Amounts might or would be hindered or delaved; and

S0 long as any amount iz due under this izsvance, the Issuer shall continwe o wse
ongination, underwriting and 1isk management services ol Finnovation;

The Isswer shall ensure and furnish an undertaking to that effect, that the inlerest rate
charged on Kredithee platform by the Company is approved by the Board of the Company
The Company shall not change its risk sharing arrangement with Finnovation which leads
to a negative fnancial impact on the Company without 5 dovs prioe written mlimation o
the Debenture Holders

Pay Stamp Duty

iy all such sty doty (mcleding any additional stamp duty ), other duties, tses, charges aml
penalties, if and when the Company may be required to pay according to the apphicable state
Lws. In the event the Company fails to pay such stamp duty. other duties, taxes and penaltics as
aforesmd, the Debenture Trustee shall be at Iiberty (but shall net be bound) o pav such amaotiniz
and the Company shall reimburse the aforementioned amounts to the Debenture Trustee on
demand,

Fueniish Information fe Debentiire Tristee

{1}

(i}

provide to the Debenture Trustee or 1ts nomimee(s) agentis) such information/copics of
relevant exiracts as they may require on any mebiers relating to the business of e
Company or (o investigate the aflmrs of the Company.

allow the Debenture Trustee to make such examination and imvestigation as and when

decmed necessary and shall fumash the Debenture Trustee with all such information as
they may reguure and shall pay all reasonable ¢osts, charpes and expenses incadental o
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(i)

{j)

(k)

(i)

{ivh

()

anch examination and investigation,

provide o the Debenture Trustee or ils nommessyagent{s) such mlormotionfcopies of
relevant extracts as they may reguire For the purpose of [ling oy relevant forms with any
CGrovernmental Authonty (including but not limited to the CERSAL and any Information
Citilaty b in relation to the Debentures and the Hypothecoted Assels:

furnish quarterly reports to the Debenture Trustee (as mav be required in accordance with
Applicable Law) containing the following particulars:

Y updated hst of the nimes and sddresses of the Debenture Holders,
(B} details of the interest due, Tl unpaid and reasens thereef,

{C)}  the number and nature of grievances received from the Debenture Holders and
resalved amd wresolved T the Company along with the reasons for the sone;
and

([} astatement that the Hypothecated A ssets are sufticient to discharge the claims of
the Debenture Holders as and when they become due; and

inform and provide the Debenfure Trustee with applicable documents in réspect of the
following:

(A nobce of any Event of Default or potential Event of Default and

Redressal of Grievances

prompily and expeditionsly attend to and redress the gnevances, 1§ any. of the Debenture
Haolders. The Company fiother undertakes that it shall prompdly comply wath the surgestions
and directions that mav be given in this regard, from time to time, by the Diebenture Trustee and
shall advize the Debenture Trustee periodically of the compliance;

Corporale Governance; Fair Practives Code

comply with any corporate governance requirements applicable to the Company {as may be
preseribed by the REL | or any Governmental Auhority ) and the for practices code prescribed
by the REIL

Further Assurances

(i}

{11}

{ii)

{iv}

provide details of any htigation, arbitration or administrative  procesdings that if
detenmined adversely could have a Material Adverse Effect on the Company;

comply with any momitoring and/or servicig requests from Debenture Holders;

execule andfor do, at s own expense, all such deads, assurances, doctiments, mstranents,
acts, matters and things, in such form and otherwise a8 the Debenture Trustee may
reasomably or by Applicable Law require or consider necessary i relation to enforcing or
exercising any of the rights and authorities of the Debenture Trustes,

obtain, comply with the terms of and do all that i3 necessary to maintain in full force and
effect all authorisations necessary to eneble it to lawtully enter into and perform its
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{13

obligations under this Deed or to ensure the legality, wahidity, enforceability or
admissibility in evidence in India of this Theed;

carmply with:

(M) all Applicable Low (mcluding but not limited 0 environmental, social and
taexation related laws, all directions issued by the RBI o non-hanking financeol
companies), as applicable in respect of the Debentures and obtain such regulatory
approvals as may be required from time o time ncluding tut not himited, in
relaticn to the following (1) ssue and Listing of Structured Debd Securities Morket
Linked el Securities under Operational Circular read with NCS Listing
Regulations, as may be in force from time to time dunng the tenor of the
Drebentures, (i1) the provisions of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 {((v) NCS Listing Regulation amd {iv) the
provisions of the listing agreement to be entered into by the Company with the
BEE in relation o the Debentures:

(B} the Debenture Trustees Regulations as in foree from time fo time, in so far as they
are applicable o the Debentires and fumish to the Debenture Trustee such data,
information, stiements and reperts oz may be deemed necessary by the
Debenture Trustee in onder (o epable them 1o comply with the provisions of
Regulation 15 of the Debenture Trustees Regulations thersol m performance of
their duties in sccordance therewilh 1o the extent applicable to the Debentures,

(Ch the provisions of the Act in relation to the Issue;

(L procure that the Debentures are rated and continue 1o be rated untl the Final
Settlement Date, and

(E) ensure that, at ime of makmg my pavment of interest or repayvment of the
prmcipal mmount of the Debentures in full or in part, the Company shall do so in
the manmer that 15 most tax efficient for the Debenture Holders but without, m any
way requiring the Company to incur any additional costz, expenses or taxes and
the Company shall avail of all the benefits available under any treaty applicable
to the Company andfor the Debenture Holders:

Ceodlareral and Cfnarantee

the Company hereby further agrees, declares and covenanis with the Debenture Trustee that:

ii)

(i1}

(i)

the Debentures shall be collateralised by a first ranking exclusive contning secunty by
way of a first mnking exclusive charge on the Hypothecated Assets in favour of the
[rebenture Trustee for e beaelit of the Debenture Holders,

all the Hypothecated Assets that will be charged to the Debenture Trustee under the Deed
of Hypothecation shall always be kept distinguishable and held as the exclusive property
of the Company specifically appeopriated o this Security and be dealt with only under the
directions of the Dehenture Tmistes,

the Company shall not create amy charge, lien or other encumbrunee wpon or over the

Hypothecated Assels or any part thereold except in Favour of the Debenture Trustee mor
will it do or allow anything that may prejudice this Secunty,
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(v

(v)

{vi)

(Wil )

{ viii]

(ix)

(%)

{xt)

(X
{xdit]

(X )

the Dchenture Trustee shall be at hiberty to mour all costs and expenses as may be
necessany 1o preserve s Securily and to maintam the Security undiminished and claim
redmmbarsenient thereor,

lo create the secunty over the Hypothecated Assels as contemplated i the Transaction
Documenis on or prior o the Initial Secunty Creation Dite by executing the duly stamped
Dreed of Hypothecation,

to register and perfect the secunty interest created thereumder by filing Form CHG-5% wath
the concemed BOC ond ensuring and procuring that the Debenture Trusiee fles the
prescribed Fomm [ with CERSAT reporting the charge created o the CERSAT in relation
thereto, each within 30 (thirtv } calendar days from the date on which such security over
the Hypothecated Assets is created in accordance with the Deed of Hypothecation, and in
any case not later than 90 (ninety ) calendar days from date of execution of the Deed of
Hypaothecation;

eommencing [Tom the Initial Security Creation Date unil the Final Settbement Date, the
Company shall, af the time periods set out in the Deed of Hypothecation, provide a fist of
specific loan receivablesidentified book debls to the Debenture Trustee over which
charge 15 crepled and subsisting by way of hypothecation in favour of the Debenture
Trustee (for the benefit of the Debenture Holders ) and sufficient to mamtain the Security
Cover ( "Monthly Hypothecated Assets Report” )

to keep the Application Maoney ina separate bank accoint in the event this Deed amd the
other Transaction Documents are nol excouted om or before the Deemed Date of
Allotment;

the Cempany shall, en each Top-up Date {as defined n the Deed of Hypothecation ), add
fresh receivables to the Hypothecated Assels so as to ensure that the Security Cover is
mamtaned or o replace such Hypothecated Assets that do oot sabisly the chgibality
eriteria peeseribed inibe Transaction Documents, Witheut prejudice o fhe [oregoing, the
Company wall replace all Chient Loans comprising the Hypothecated Assets that arc
overdue by S0 (mnety ) days or more with fresh Chent Loans that fulfil the elgibality
critena preseribed i the Transaction Documents promptly and i no case later than 13
{fifteen) Busmess Davs of any Chent Loans becoming overdue by %0 (ninety) davs or
o

the Company shall, on a half vearly basis, as and when required by the Debenture Trustee,
give full particulars o the Debenture Trustee of all the Hyvpothecated Assets from time o
Lirne,

furmsh and venify all statements, reports, retums, certificates and mformation from time
to time and as required by the Debenture Trustee in respect of the Hypothecated A ssets;

farnish amd execute all necessary documents e give effect to the Hypothecated Assets,
the security imterest created on the Hyvpothecated Asseis shall be a contiming secunty;

the Hypothecated Assets shall ulfdl the eligimbity coleria sel out in the Deed of
Hypaothecation.



(m)

()

(o)

(xv)

(xv1)

(VL)

DL

(XI% )

it shall, within 3 (three) months from the Deemed Pate of Allotment, re-work and re-asses
115 asset-hability moamagement Fameworkdstruciore moall tome buckets o ensure that for a
perwod of 3 (three) months from the Deemed Date of Allotment, to ensure ihat (s assei-
liability management {determined in accordance with the NEFC Directions) 1s positive

Without prejudice Lo the above, the Company [urther undertakes that upon the expiry of
3 {three ) months from the Deemed Date of Allotment, and until the Final Settlement Date,
it wall ensure that the cumulative mismatch/ditference in the asset-liability management
statement mall bme buckels (determaned m accordmce with the NBFC Direchons) 15
posibive,

nothing contained herein shall prejudice the nghts or remedies of the Debenture Trustee
and! or the Debenture Holders in respect of any present or (ulure securily, guaraniee
obligation or decree for any indebtedness or hability of the Company to the Debentore
Trustee and! or the Debenture Holders,

the Debemsbure Holders shall have a beneficial interest in the Hypothecated Assels of the
Company which have been charged o the Debenture Trustee to ihe extent of the
Chitstanding Amounts of the Debentures wnder this Deed; and

Lo Torthvwith upon demand by e Debenture Trustes, reimbairse to the Debenture Trestee
all amounts paid by the Debenture Trustee o reasonably protect the Hypothecated Assets
and such amounts shall be deemed 1o be secured by the Hypothecated A ssets:

[T the Debentimes are listed, the Company shall fle with the BSE such mformation as
required wnder Chapler V of SEBI (Listing Obligations and [isclosure Requirements)
Regulation, 2015,

Execntion of Tranvaction Docuinesis

m the event of anv delay m the execubion, or delivery of, any Transaction Document (including
this Deed or the Deed of Hypothecotion) in accordance with the terms set out herein, the
Company will, #t the option of the Debenture Holders:

(i) refund the Application Money together with interest (including inferest accnsed) at the
Interest Rate/discharge the Secured Obligations: or

i1} pav o fhe Debenture Holders penal interest at the rafe of 2% (w0 percent) per anim
charged on the Outstanding Principal Amounts in addition to the Interest Hate until the
relevant Transaction Document (ncluding this Deed or the Deed of Hypothecation] is
duly executed and delivered,

Tuternal Comtrol

mamtain imtersial coutrol for the purpese of

{1} preventing fraud on amounts lent by the Company; and
(i} preventmg money being used for money laundening or illegal purposes;
Aweit aned Inspection

permit visits and inspection of books of reconds, documents and accounts to the Debenture
Trustee and representatives of Debenture Holders as and when required by them:
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{p

()

[r

(5]

(L

(u)

Books and Records

mumtain its aecounts and records i accordance with Appheable Law, mmd
Access: Periodic Portfolio Aloniforing

provide the Debenture Trustee and the Debenture Holders and sny of their representatives,

professional advisers md contractors with access to and/or permit them to, at the cost of the

Company

(1} examine and mspect the books mnd records, office premises, and the premuses of the
Company,

(i}  porfolio data m the format prescribed by the Debenture Holders from time to time; and

(iiiy  discuss the affairs, finances and accounts of the Company, and be advised 4s to the same,
by the relevant officers

Where Debemnre Flolder v a Foreign fnvestor

Company shall m the event a Debenture Holder 15 a foreign portfolio investor, foreign
institnienal mvestor or sub-aecount of foreign institutional investors, or qualified foreign
investor, the Company shall, in relation to each Interest Payvment Date and in relation to each
diter when any other payment 15 doe by the Company under the Debentiures {each o "Relevant
Payment Dote"), coureer io the Debentore Holders {or their designated agent, as confirmed by ihe
Debenture Holders) within 1 (Onel Business Day alter a Relevant Pavment Date, the duly
completed and signed Form 13 CACH. A scamned copy of such duly completed and agned
Form 152 CASCE shall be sent to e Debenture Holders on the Relevant Paviment Date by g-mail

Rooks of Aceount

Company shall mumtmn proper books of account s requred by the Act md therein muake true
and proper entries of all dealings and transactions of and i relation to the Hyvpothecated Aszeis
and the business of the Company and keep such books of pecount and all other books, registers
and other documents relating (o the affurs of the Company ot ils registered olfwe or, whene
permitied by Law, af ofher place or places where the beoks of account and documents of a
similar nature may be kept, The Company will ensure that all entries i the same relating to the
Hypothecated Assets and the business of the Compeny shall ol all reasonable tmes be open for
inspection of the Debenture Trostee and such person or persons as the Debenture Trustee shall,
from time to time, in writing for the purpose, appoint

Material Adverse Effeci

Company shall prompaly inform the Debenture Trugtee in writing of the occurrence of any, or
the ocourrence of any event that 15 likely to have a, Matenial Adverse Effect, together with
explanslion of the reasons thereol

Insiirance

Company shall mamtyn msurances on and in refation to 1ts business and assets with msurance
companies against those risks amd @0 the extent a5 15 vsal for companees carying on the same or

subatantially similar business and any other msurances &s may be required by Law and ensure
that all premiwns are paid on time and other ebligations of the Company under the msurance
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(v)

i1}
(W)
{i)

(i}

(iii)

{iv}

{v)

L)

{1}
{ii}
{1}

(iv)
iyl

policies are duly complied with
Corporate (rovernance

the Company shall miontam the lnghest standords of corporate povernance m aceordance wiath
the MEBFC Master Ditections,

the Company shall at all times comply with the NBFC Master Diregtions,
Creriefal

the Company shall perform all of its obligations under the terms of the Transactions Documents
and mamitain m full force and elfect each of the Trm=action Documents;

the Company shall promptly pav and discharge all its financial ebligations amd regularly maks
all payments due and payable by the Company, inchuding bat not limited to taxes and also such
pavment due mmd pavable inder or in respect of the Lssue or any documents executed and
delivered;

the Compuny shall give the Debenture Frustee any infonmation, relating to the busimess,
property, alfairs of the Company, tat matenally smpacts the interests of the Debenture Hoelders,

the Company shall comply with the *Guidelines on Fair Practices Code for Won-Ranking
Fmancial Companies™ as presenbed by the REl from time to time; and

the Company shall ol all tmes act and procesd in relation fo 163 alTairs and busness maleirally in
eomplionee with applicable Law.

Access

Company shall permit the Debenture Trustee (and the Debenture holders) andfor accountonts or
other professional advisers and contractors appointed by the Debenture Truslec access at all
reasomable times md on repsoneble notice ol the Company Lo

check the management of the funds made available throngh subscription to the Debentures;
mspect and take copies and extracts from the books, accounts and records of the Company;
visit and imspect the premizes of the Company, and

meet and discuss matters with senior management employees of the Company.

Conditions Subsequent
Company shall comply wath the conditions stipulated below

The Comprany ghall fulfil the following conditions subsequent, to the satisfaction of the Debenture Tristes:;

{a) the Company shall ensure that the Debentures are credited mto the demat accounts of the Debenture
Holders of the Debentures within 2 Busness Dovs [rom the Deened Date of Allotment;



(b

s

(d)

fe)

a)

(b)

the Company shall file a return of allotment of sccuritics under Form PAS-3 of the Companics ( Frospectus
amd Alletment of Secuntes) Rules, 2004 with the ROC wathm 15 (fifteen) dovs of the allotment of
Debentures along with a list of the Debenture Holders and with the prescribed fee,

the Company shall, in respect of the Deed of Hypothecation, file a copy of Form CHG-4 with ROC within
such tmeline ps per apphcable low and shall ensure snd procure that the Debentore Trustee liles the
prescribed Form 1 with CERSAL each within 30 {thirty ) davs from the date of execution of the Deed of
Hypothecation/crention of security over the Hypothecated Assels in accordance with the Deed of
Hypothecation, and m any case nol bater than 90 (nmety ) calendar davs from date of execution of the Deed
of Hypothecation,

the Company shall execute/provide such other information, documents, undertakings, certificates,
opinions and mstrimments as the Debenture Trostee amd the Applicants may request in connection with the
transactions contemplated umler this Deed and the other Transaction Documents.

The Company shall providedsubmmt all such post hsting disclosures as requred under Operational Cireular
anid NCS Listing Regulations.

(2} Financial Coveniainrs

Company shall comply with the financial covenants stipulated in Schedule B-X1 (Fmancials
Covenants ).

NEGATIVE COVENANTS

Ihe Company shall net ake any sction in relation to the ilems set out m thas Clause witheut the prior
wrillen comsent of the Debentune Tristee.

Change of business; Role of Promster

(i) Change the general nature of its business from that which is permitied by the RBI

(i1} Change or make any altegation 1o 18 Constitutional Docuiments,

{ili)  The Company will ensure that prior to the Final Redemption Diate, thene will be no sale, disposal
or transler i any maier whatsoever of the equity shores held by the Promoter in the Cormjany
whereby the equity stake of the Prometer in the share capital of the Company falls below 99 4750
nor will the Promoter encumber (in any manmer whatsoever) the equity shares held by the
Promoter in the Company.

(iv) Uil the Final Redemption Date, the Company will procure and ensure that the Promoeter will not
exit from or redvoce its involvement from the management activities of the Company as is
subsisting on Uwe dote of executton of this Deed.

Drividernd

Declare or pay any dividend or make any distnbubions on its share capital {other than dividends or
distributions pavable on shares of the Company }, unless:

{1} the proposed payvment or distnbution 15 out of net moome of the current Financial Y ear
{exehiuding any amount resulting from the revaluation of any of the Company’s asscts);
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(c)

(e}

(e

ir

(z)

(I}

{1} no Event of Defanlt has ocourred and is then continuing, or could ocour or is reasonably likely to
oceur, as a result of such pavment or declaration of any dividesd or distobution and afler giving
elTect to anv such action;

(i) the Company 15 in comphance with the financial covenants sel forth in Schedule X1 (Financial
Covenais §, and

(i) the company has paid or made satisfactory provision for the payvment of the imstallments of
prmcipal and miterest due on the Diebentures,

Merger, consofidation, eic.

Undertake of permil any merger, consolidalion, resorganisation, scheme of arratgement or compromise
with itz creditors or shareholders or effect any scheme of amalgamation or reconstruction

Associates, Subsicliaries, and Jomd 1enfures

Drigpose of, acquire or incorporate any associates (as defined in the Act), subsidiary (as defined in the
Act) or joint ventures,

Acgrisition

Aeguing, without the price written consent of the Majority Debenture Holders, any company, fisiness or
undertaking if the amount of the acqmsition cost, whether paid by cash or otherwise, when aggregated
with the aggregate acquisition cost of any other companies, business or undertaking acquired by it dioing
that financial vear exceeds 3% (Five percent) of the Equity

Joint Venture

Witlwout the prior wrilten consent of the Maonty Debenture Holders:

{1} acquire {or agree to acquire) any shares, stocks, securtties or other mterest i any joint venture;
ar

(i} transfer iy assels of lend 1o o guaraniee of indemnify or give security for the obligaticns of o
joint venture (or agree o transfer, kend, guarantee, indemnily or give secunty for the obligations
of & joml veniure].

Lovaures anel Criaranedecs

The Company shall not:

(1} extend o loan to any single mdividual or entity smounting lo preater than 3% ( Five percent) of
its Tangible Met Wortly, or

{11} undertake to guarantee the lahilities of any indwidual or entity (unless the entity 15 a wholly
owned subsidiary of the Codpany ).

Arm's lengilh basis; No profit sharing arrangements

The Company shall not, without the prior wnitlen consent of the Majonty Debenture Holders
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(i}

L

(1)

()

im)

(i) enter into any transaction with any person or enter into or contmue busmess relations with its
shareholders, emplovees, affiliates), holding company(ies), andfor subsidary(ies) except on
proper conmmercial temis negobated on an arm's leneth boass,

{i1) enter into or establish amy partnershap, profit sharing, rovalty agreement or other similar other
arrungement whereby the Compamy’s meome or prolits are. or mighl be, shared with any other
person; of

(111} enter into any management contract or similar arrangement wherehy 115 busmess or operstions
are managed by any other person.

Tviseninnity

Claim smy immunity or limitation of ability against any payment obligations ansing towards the
Debenture Holdess.

Awnditor

Change it= anditor withowt the prior written consent of the Majonty Debenture Holders, The Company
shall autherize ils auditers o communicate directly with the Debenture Trustee and the Debenture
Haolders.

Change of control

Issue any addiional shares or equity interests and shall not have its existing shares or equily mierests
transferred, sold, pledged or otherwise encumbered, if such action nesulis n change in Control of the
Company. PEOYIDED THAT if the written consent of the Debenture Trustee! the Meporty Debentore
Holder s} is withheld for the proposed change of control, the Company will, upon the instructions of the
[ehenture Trustee, redeem the Debentures forthwath withim 45 (Forty five)days of receiving such written
mslrctions rom the Debenture Trostee and pay prepavment penalty on such redemption in accordane
with the terms of e Transaction Docoments

Mo prior written consent of the Debenture Trustee 15 required if the isswe of any additional shares or
equily mierests, ransler, sale, pledge or encumbranee of 115 existmg shares or equily mierests does not
result in change in Contrel of the Company.

Disposal of Assets

Sell, ransfer, or otherwise dispose of in any manner whatsoever any material Assets of the Company,
other than any securitization/portfolio sale of assets undertaken by the Company in its ordinary course of
husiness.

Manuagement Controf

(i3 Any change in Manggement Control of the Company.

{ii} Mr. Madhusudan Ekambaram and Mr. Krishpaswamy Karthikevan ceasing to hold an executive
position n the Company.

Material compromise or Seitlement

Enler into matenal compromase or armangement or seéltlement with any of its creditors (secured and
nrsecured ) that would prejudicially affeet the interest of the Debenture Helders,
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(o)

{p)

(q)

Areri-proiiey Innadering

Permil uny of the Debenture procesds to be used o fumd any form of vielent political sclivily, lermorists
of lerorisl erganizalions, nor any money Losdering process or scheme 1© disgeise ilegally obtained
funds, nor any other criminal activity including anms sales, dmg raficking, robbery, fraud or
rackeleening.

Reluted Party Transactions

Without the prior wnitten consent of the Debenture Haolders, the Company shall not enter into any
tramsuctions) i e nabure of loans or sdvances to o related poarly)s) whereby the overall ouistanding
amount owed to the Company under all such transactions exceeds 10% of it net worth (as detined in the
Acty. Debenture Trustee or its representatives will have access to any additional information that it/they
deemi s necessary o momitor ond evaluate the menbioned covenant Gl the Finol Settlement Dale.

Financial Vear

Company shall not change its financial vear-end from 31 st March (or such other date as may be
approved by Majontv Debenture Holders) without the prior wrilten consent of the Debenture Trustee.

TRUSTEE'S RIGHTS, POWERS, DISCRETIONS, REPRESENTATIONS AND RESPONSIBILITIES

5.1

Representations and Warranties of Trustee

The Dehenture Trustee hereby represents, warrants and covenants 1n favour of the Company that &s on
the date hereot:

fal The Debenfure Trestes 15 a company duly meorporated and validly exasting inder applicable Law
and the Debenture Trustee 15 duly qualified and authorised to enter into the Transaction
ocuments.

(b Thiz Deed has been dulv and validly executed and delivered by Debenture Trustee and constitntes
a legal and binding obligation of Debenture Trustee, enforceable against Debenture Tmstee in
accordmes with 1is terms.

el The execution, delivery and performance by Debenture Trustee of this Deed  does not and will

not, with or without the giving of notice or lapse of time or both, siolate, conflict with, require any
consent under or result in 8 bresch of or default under:

(i) any Law to which Drebenture Trustee 15 subject; or
(i} any order, jedament or decree applicable to Debenture Trustee, or

iy any term, condition, covenant, indertaking, agresment or other instriment o which
Debenture Trostee is & party or by wiich Debenture Trostes 15 bound,

(di The Debenture Trustee 15 10 4 position to observe, comply with and carmy out all its ohhigations
hereunder to be performed and complied with by il

(2) The Debenture Trustes is registered as a debenture frustee with the Securities and Exchange Board
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()

of Indi under the Secuntics and Exchange Board of India (Debenture Trustees) Regulations,
19493,

The Debenture Trustes shall med have any claim or exercise any mght of deduction, lien or set=olT
on, over or i respect of wny of the amounts, wntings or things held by it or coptinued o be held
by it or commyg within ils power or possession pursuant o or in conneclion with these presenls:
ammd

All mformation set forth i this Deed, and sll mbormation furmshed anddor to be fumished by the
Drebenture Trstee to the Debenture Holder!s i troe and correct and washs nod misleading whether
hw reazon of omission 10 state a material fact or otherwise,

General Rights, Powers and Discretions

I addition to the oter powers conferred on the Debenture Trostee and provisions for teeir protection
and not by way ol Timitstion or derogation of anything contamed m this Deed or of any statide limiting
the liahility of the Debenture Trustee, IT IS EXFRESSLY DECLARED as follows

fal

(b

el

id)

ie)

(n

the Debenture Trustee may, in relation 1o these presents, act on the opanion or advice ol or any
information obtained from any solicitor, counsel, advocate, valeer, survevor, broker, avctioneser,
gualified accountant or other expert whether obtained by the Company or by the Debenture
Trustee ar otherwise,

the Debenture Trustee shall be the attormey of the Company and shall have the nght to execute,
sign and do amy deeds. documents. assurances, acts and things i the name and on behalf of the
Company, which shall in the opinicn of the Debenture Trustee be pecessary of expedient thal the
Company should execule, sign and do for the purpose of camving out any of the trusts or
obligations declared or imposed upon the Debenture Trusles:

the Debeniure Trstee is not pemmitied 1o release £ exclude any pant of the Hypothecated Assets
temporarily or permanently from the security ereated (o be created for the Debentures except in
accordamee with a Special Resolution;

subject te the approval of the Debenfure Holders by way of Special Resolution passed al o mesting
of Debenture Helders held for determining the hability of the Debenture Trustee, the Debenture
Trustee shall, as regards all trusts, powers, authorities and discretions, have absolute mmd
uneontrolled discretion as to the exercise thereof and to the mode and time of exercise thereof
and in the absence of any fraud, gross negligence, willful misconduct or breach of trust shall not
be respomsible for any loss, costs, charges, expenses of inconvenience that may result from the
exercise or nop-exercise thereof and in particular they shall ot be bound o act at the reguest or
direction of the Debenture Holders under any provisions of these presents nnless sufficient monies
shall have been provided or provision Lo the satisfaction of the Debenture Trestee made Tor
providing the same;

with & view to facilitating any dealing under any provisions of these presents the Debenture
Trostee shall have full power to consent {where such consent s reguired ) to a spectlied tansection
ar class of transactions conditionally,

the Debenture Trustee shall not be responsible for the momies paid by Apphconts for the
Debentures.



(h)

(i)

i)

(k)

(1}

(m})

(m)

(o)

the [hehenture Tmstee shall have full power 1o determine all questions and doubts arsng m
relation to any of the provisions hereof and every such determination bonafde made (whether or
not the same shall relate whally or partially to the acts or proceedings of the Debenture Trustee)
i the absence of any fraud, gross neghgence, willful misconduct or breach of trust, shall he
comc lusive and binding upon all persons interested hereunder;

sibject te the approval of the Debenture Holders by way of Special Reselution passed al a mesling
of Debenture Holders held for determining the hability of the Debenture Trstee, the Debenture
Trustee shall not be hable for mythmg whatsoever except mny raud, gross neghgence, willful
miseonduet or breach of rust by the Debenture Trostee:

subject to the approval of the Tebenture Holders by way of Special Resolution passed at a meesting
of Debenture Helders held for determining the habihity of the Debenture Trustee, the Debenture
Trustee, except for any frawd, gross negligence, willful misconduct or breach of trast, shall not he
liahle for any defauly, omission or delav m performing or exercising any of the powers or trusts
herem expressed or contained or any of them or m enforcmg the covenants herein conmiainaed or
any of them or in giving notice o any person of persons of the execution hereot or in taking any
other sicps which may be necessary, expedient or desimable or for any loss or mjury which may be
occasioned by reason thereof unless the Debenture Trustee shall have been previously requested
by notice in writing to pertorm, exercise or do anv of such steps as aforesaid given in writing by
the Special Majority Debenture Holder(s) or by a Special Besoluben doly passed ol a mestmg of
the Drebenture Holders and the Debenture Tmistes shall not be bound to perfomm. exercise of do
anv such acts, powers or things or to take any such steps unless and wntil sufficient moneys shall
have been provided or provision (o the satisfpetion of the Debenture Trustee made Tor providing
the same by or on behall of the Debenture Holders or some of them o order o provide for any
costs, charges and expenses which the Debenture Tmstee may incur or may have to pay in
connecton with the =,

notwithstanding any contained to the contrary in this Deed, the Debenture Trustee shall before
taking any action on behalf of the Debenture Holders or providing any consent on behalf of the
Debenture Holders, obtain the written consent of the Majonty Debenture Holders,

the Dwebenture Trustee shall forward to the Debentire Holders copies of any information,
documents from the Company pursaant 1o this Deed within 2 (two) Business [Days of receiving
the same from the Company:, and

The Debenture Trustee shall take all reasonable steps 1o realise the momes dee to the Trost

Before creating a charge on the secunty for the Diebentures, the Debenture Trustee shall exercise
mdependent due diligence 10 ensure that such securnity 15 free fiom any enciunbrance or that i1 Tes
abtained the necessary consent from other charge-holders if’ the security has an existing charge, in
the manner as may be specified by the Board from time to time

Aubjest i the approval of (he Debenture Holders and the conditions as may be specified by the
Board from time to time, the debenture trustee, on behalt of the debenbime holders, may enter mio
mier-creditor agreements provided under the framework specilied by the Reserve Bank of Indio.

ensure the implenentation of the condiions recarding creation of securty for the debentures, of
any, debenture redemption reserve and recovery expense fumd;
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ip) [}ehenture trustee shall penindical monitor the secunty created and other such disclosures provided
by the Company and submit the following reports’ centification to Stock Exchangeds) withm the
following tmelines

a. Assel cover certificate within 61 days from the end of each quarier,

b, WValue of debt service account or any other form of security offered withim 60 devs (rom the end
of each quarter:

¢, Valuation report on hvpothecated’ movable asscts on an annual basis within 75 days form end
of each lnoancial year;

FROWIDED THAT pothing contained m this Clause shall exempt the Debenture Trustes or any receiver,
attorney, manager, agent or other persen appointed by the Debenture Trustee from or indemnify them
against any Hability for breach of trust nee any Bability which by virtue of any rule or Law weuld otherwise
attach to them in respect of any negligence, delault or breach of trust which they may be guilly of in
relation to their duties herennder

Power of Trustee to Delegate

The Debenture Trustes hereof being a corporation may, in the execution and exercize of all or any of the
trusts, powers, authorities ind discretions vested m them act by an officer or officers for the time bemg of
the Debenture Trustee and the Debenture Trustee may also, whenever they thiok it expedient, delegate Iy
power of atfomey or otherwise to any such officer all or any of the trusts, powers, suthonties and
discretions vested m them be these presents and any such delegation may be made upon such tenms and
conditicns and subject o such regulations {including power o sab=delegate ) as the Debenure Trustes miay
think fit. The Debenture Trusiee shall however be liable for any negligence, illegality, fraud, breach of
trust, had faith and wilful misconduct of the officer or Person to whom the Debenture Trustes has delegated
itg powers and shall nel be abselved of iz obligations under this Deed, PROVIDED THAT the Debenture
Trustee sholl ensure that any powers under this Clause shall be exercized with reasonable care to ensure
the competency of the officer or Person to whom the Debenture Trustes has delegated its powers.

Powers of Trustee to Employ Azents

The Debenture Trustes hereof being a corporation mav, i the execution and exercise of all or any of the
trusts, powers, authorities and discretions vested in them set by an agent! agents.

Powers of Trustee to Inspect

The Debenture Trustee or its authonzed representatives may carmy out imspections of the Company’s
offices reconds, repisters and books of accomnts upon giving a 15 (ffteen) calendar dovs' notice m
writing to the Company, to the extent such inspection is necessary for exercising any of the powers or
discharging anv of the duties of the Dehenture Trustee under this Deed. The cost of mapection, inclnding
travellmg and other related expenses shall be bome and peed by the Company.

Trustee may Contract with the Company
Meither the Debenture Trustee nor any agent of the Debenture Trustee shall be precluded from making
any contract or entering into amy arangement of ransaction with the Company or with it=elf in the

ordinary course of business of the Debenture Trustee or from undertaking any banking, financial or
ageney services for the Company or for itself or from underwriting or guammieeing the subscrption of or
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placing or subscribing for or otherwise acquiring, holding or dealing with anv of the stocks or shares or
debentures or bond stocks or any other securities whatsoever of the Company or in which the Company
may be interested either with or withool a commission or ofher remuneration or otherwise at any fime
enterimg infe any contract of lnan or deposit or any other contract or arrangement or transaction with the
Company or being concerned or interested in my such contract or arrangement or ransaction which any
other company or persoi not being a Debenture Trustee would be entitled to enter into with the
Company and they shall not be m apywise hable to account either to the Company or to the Debenture
Holders for mmy profils made by them thereby or in connection therewith and the Debenture Trustee or
any agent of the Debenture Trustee shall alse be allowed to retain for their or his own benefit any
customary share of brokerage, foe, commission, mterest, discount or other compensation or remuneration
allowed e them or b,

When Trustee May Interferce

Unta] the happening of one or more of the events upon the happening of which the security created
parsuant to the Hypothecation Apreement shall become enforceable as provided thesein, the Debenture
Tmstee shall not be in any manner required, hound or concerned to interfere with the management or the
atfamrs of the Company or its business or the custody, care, preservation or repair of the Hypothecated
Assets or any part thereof.

Application 1o Court

The Debenture Trustee may at any time after the secunty created pursuant to the Hypothecation
Agreement becomes enforceable, apply to the courts for an onder that the powers and trusts hereof be
excreised and camied mto execution under the direction of the court and for the appomiment of a
regeiver and manager of the Hypothecoled Assets or any of them and for any other order in relation to
the execution and administration of the powers and limits hereel 23 the Debenture Trustee shall deem
expedient and they may assent to approve of any application to the court made at the instance of any of
the beneficial owner(s) and shall be indemmibed by the Company againmst all costs, charpes ind expenses
ingirred for or in relation to any such applications or proceedings,

Mominee Director

The Debenture Holders amd the Debenture Trstee shall have a right to appoint a sominee director as per

the Secunties and Exchange Board of India (Debenture Trustee) Regulations, 1993 an the boand of

directors of the Company (hereinafier referred to as the *Nominee Director” ) upon the occurrence of
any of te followinge:

) the earlier of (i) two consecutive defaults in the paviment of interest to the Debenture Holders (as
per the Debenture Trustees Regulations) or (i) wathout prejudice to any other mights of the
Debenture Trostee under the Transaction Doecunents, the occurmence of a Pavinend Default that
has not been remedied for a peniod of 30 davs,

(b default m creation of secunty for Debentures;

el defanlt i redemption of Debentures; or

(i occurrence of any event specilied in Part B= Schedule XTV (Evenrs of Defawdt) of this Deed,

(el defoult m any of the reporting covenants prescribed m Part B- Schedule XTI (Reporting
Covenanis ).
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The Mominee [Mrector shall not be liable 1o retire by rotation nor required to hold any qualification
shares. The Company shall appoint the Nominee Director forthwith on receiving a nommation notice
from the Debenture Trustee, The Nominee Director shall be appointed on all key committees of the
hoard of directors of the Company

Receipt of Debenture Holders

The receipd of each Debentiure Holder or if there be more than one holder of any such Debentures, then
the receipt of the first named Debenture Holder or of the survivor or survivors for the principal monies
or of the nominee or ponunees, ifany, of the Debenture Holder of such Debentuires for the iferest
pavable in respect of each of such Debentures, shall be a good discharge to the Debenture Tmistee,

Purchasers and Persons Dealing with the Trostee not put on Enquiry

Mo purchaser or other Person dealing with the Debenture Trostee andfor the receiver appeinted by them
or their attormeys or agents shall be bound or concerned 1o see or to mguire whether the power exercised
or purporied o be exercised has become exercizable or whether any money remains owing on the
security inferest created purswant e the Hypothecation Asreement and under these presents or as o the
necessity or expediency of the stipulations and conditions subject to which any sale andfor assigmment
shall have been made or otherwise as to the propnety or regulanty of any sale andfor assignment. calling
nik, collection or b see o the application of any money pasd fo the Debenture Trostee or receiver and in
the absence of male fides on the part of such purchaser or other Person such dealing shall be deemed, so
fur a5 regards the safety and prodection of sech Person, to be within the powers hereby conferred and be
valid and effectual accordingly mmd the remedy of he Company or 1l assigns mrespect of any
impropriety or irregularity whatsoever in the exercise of such power shall be in damages

Retirement and Removal of Trostee
{a) Resignation

The Dehenture Trustee may resign as the Debenture Trustee with the prior written approval of
the Majonty Debentiure Holders, provided that they shall continue to act as Debenture Trostee
until & New Troestee is appointed by the Company with consent of the Majority Debenture
Holders and such Mew Trustee accepts its appointment pursuant to this Clause 5.12 ( Betfrement
ard Removal of Triustee ).

i Rerroval

The Debenture Holders may for sufficent canse but, sfter giving not less than two months'
notree in writing, remove The Debenture Truste: by passing a Special Resolution to that effect,
and by the zame resolulion nominate an entity competent 1o act as their trustee and require the
Company Lo appoint such entity as the tmstee (the "New Trustee” ). The Company shall withm
L5 ( fifleen) Business Davs of receipt of such resolition passed by the Debenture Hlolders take all
necessary steps to appoint the entity named i the resolution as the New Tristee and complete
all necessary formalities (o give effect o such appointment,

(el New Trustee ax the frivtee
Upon appointment of the New Trustee pursisnt to the preceding sub-Clanseia) or (b, all

references in this Deed to the Debentone Trustee shall, mnless repugnant to the context, mean and
refer to the Mew Trustee and the Mew Trustee shall without any further act or deed soccesd 1o all
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the powers and authorities of the Debenture Trustee as if it had been oniginally appomnted as the
ebenture Trustee

Trustee's Remuneration

The remuneration of the Debenture Trustee shall be as per the terms of the Fee Letter. Subject to Clause
5.5 (Pawer af Trustee to speet), the Company shall pay fo the Debenture Trustee oll legal, traveling mmd
other costs, charges and expenses incwred by them, their officers, emplovees, agents in connection with
execution of these presents icluding costs, charges and expenses of and incidental to the approval and
execution of these presents and will indempify them aganst all actions, proceedings, costs, charges,
enpenses, claims and demands whatsoever which may be bronght or made against er incurrad by them in
respect of any matter or thing done or omitted to be done without ther wilful default in respect of or in
relation to the properties charged o be charged to the Debenture Trustee.

Decision making by Debenture Trustee in an Event of Defanlt

In sn Event of Default or breach of the covenants by the Company or any such actsfomissions which muy
have Material Adverse Effect on the Debentares shall the Debenture Trestee may, m itz discretion, that 15,
without requiring anv consent or confirmation of the Company and upon request in writing of 73% of the
Debenture Holders or by a Special Resolution duly passed at the mecting of the Debenture Holders held
i aceordance with the provisions seb oul i Clawse & (Provisions for e meetings of the Debenture
Holders) the Debenture Trustee shall take all such steps required as stated i this Clanse or elsewhere in
the Deed or as per apphcable lows (o enforce secunty and profect the nghts of the Debentures Holders
i luding entering into ICA to protect the interest of the Debenture Holders.

Debenture 1rusice shall take all such steps as provided in Operational Circular for transactions in defaulted
debt secumties post maturity date/ redemption date under provisions of NC3 Listing Regulations.

Debenture Trosiee shall take all sleps for e enforcement of security in an event of defoull neloding as
stated 1n SEBI Circular bearing reference number SEBVHOMIRSDYCRADTACTR/P2020/203 dated
Cictober 13, 20241 on “Standardisation of procedure to be followed by Diehenture Trustes(s) in case of
Defoult” by Izsuers of listed deld securities”™ (“SEBI Defaull (Procedure) Circular™ )

Any notice for a meeting i respect of the SEBI Defaults (Procedure) Circular shall contam the details
prescnbed i the SEBL Defaults (Procedure) Cireular, ncludmg wathout limstation, positive consent for
signing the inter=creditor agreement, the time period within which e consent needs to be provided, and
the date of mecting to be convened.

Any action of the Debenture Trusiee in respect of the occurrence of an Event of Delault and the application
ol the SEBI Defanlis (Procedure) Cireular shall be in accordance with the decision of the Debenture
Holders taken al any meeting convened in accordamce with this clanse, subject to the exceptions (il any)
sef oul in the SEBI Prefaulis { Procedune ) Circular,

For the purposes of a meeting convened in accordance with this Clanse, n accordance with the SEBI
Defaults (Procedure) Circular, all decisions shall reguire the consent of 73% (seventy five percent) of the
Diebenture Flolders (by value) and 60%% (sixty percent ) of the Debenture Helders (by mumbserst at the [STH
level
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(&)

(k)

()

(d}

(&)

EYENTS OF DEFAULT

Poovoierd D fasilis

The Company docs not pay on the Due Date any amount pevable pursuant to this Deed and the Diebentures
{inchudmg but not Hmited o penal interest, i any jat the place at and in the currency in which il 1s expressed
to be pavable, unless iz failure to pay is cansed by adminestrative or technical error and payment is inade
within 3 {Three ) Business Days of its Due Date,

fnsodvency / Inability to Pay Debis / Distress

(i) The Company 1s unable or admits inability to pay its debis as they fall due, suspends making
pavments on any of s debts or. by reason of sctnal or anticipated financial difficulbies,
commences negotiations with one or mere of its creditors with a view o reschedulmg ooy of its
Finameial Indebiedness.

(1) The Company is {or deemed by Law or a court to be) msolvent or hankmpt or unable to pay its
debts or slops o suspends povments of all is delis, makes a general assignment o1 an armangement
or composition with or for benefit of the relevant creditors in respect of anyv such debts or a
moratorium is agreed or declared in respect of or affecting all the debts of the Company,

(i) Aoy distress, attachment, exsecution or other legal process i3 levied, enfonced or sued out on o
agaimst any material part of the property, assets, or revenues of the Company and 15 not discharged
or quashed or stayed within 15 (fifteen) days.

Charge over Hypothecated Asseis

The Company creates or attempis to create any charge on the Hypothecated Assets or any part thereof, in
addition Lo the charge created pursumt o the Hypothecation Agreement without the consent of the Special
Bajority Debenture Holders,

Rusimesw

The Compuny without obtaining the prior consenl of the Special Mojority Debenture Holders censes o
cary off its business o gives notwee of it intention (o do 5o,

Kecurity in Jeopardy

(1) In the opimion of the Debenture Trustes the Hypothecated Assets 15 m jeopardy;

(i} It the security provided pursuant to the Hypothecation Agreement depreciates in value to such an
extent that in the reasonable opinion of the Trstee further sccunty should be given and on

advising e Compainy (o that effect such security bas nol been given to the Debenture Trustes 1o
ther satisimetion,

(i) If. without the prior wntten approval of the Debenture Trustee, the Hypothecated Assets or any
prart thereol 15 tramsferred, assigned, charzed, encumbered or alienated but so prior approval shall
require for the replacement of assets comprizing the Hypothecated Assets with other sunilar assets;
ar

100



(gl

()

{iv)  the value of the Hypothecated Asscts is msufficient to mamtain the Sccurity Cover Ratio and
Company fails to maintain the mimmum Security Cover Ratio specified in the Hypothecation
Agreement within the stipulated tmelines n the Hypothecation Agreement

Misrepreseniation

Any represemdation or warmanty made by the Company in any Transaction Document or in any certificate,
financial satement or other docmment delivered to the Debenture Trustee/Debenture Holders Ty the
Company shall prove to have been incomect, false or misleading in any material respect when made or
deemed made and the same 15 not rectified within 30 (tharty } days by the Company

Mareriod Adverse Change

There shall have occurred @ change in the business, operations, property, Assets, labilities, condition
{ Minancial or otherwise) or prospects of the Company since the date hereof that has resulted ina Material
Adverse Etfect and such Matenal Adverse Effect has nod been remedied or rectified for a period of 30
{ Thirty ) Business Days

Liguidation or Dissolntion of the Company £ Appointment of Receiver or Lignidator
(i) Any corporate sction, legal proceedings or other procaedure of step is taken in relation Lo!

(A} the suspension of payments, a moratorium of any Indebtedness, winding-up, dissolution,
mdmmstration or re-ocrzanisation (by way of voluntary smopzement, scheme of
arrangement or otherwise) of the Company or its Affiliate;

(B} i coampos lion, compromise, assignment or armangement with any creditor of the Company
or its Alfiliate;

{C) the appomtment of & hquidator, receiver, administrative receiver, admimstrutor,
compulsory manager or other similar officer in respect of the Company or its Aflihate:; or

(¥ the Company or its Affilate, in respect of any reference or enquiry or procesdings
commenced, hefore the Mational Companies Law Tribunal or under any mechanism or
prescription of the RBI in respect of resolution/restruciunng of stressed assets (including
withowl limitation, under the RBI's cireular oo, DER. No BP.BC 432104 048201819
dated June 7, 2019 op "Predential Framework for Resolubon of Stressed Assels" (as
armemded or modified or restated from time o Gme )

(E} the commencement of an mzolvency resolution process under the (Indian] Insolvency and
Bankmptcy Code, 2016 (o the extent appheabled or under any other applicable Law, n
respecl ol the Company or ils Alfihole; or

(F} eforcement of any security over any Assels of the Company or ils A Mlate

Any other event occurs or procecdmg instituted wnder any applicable Law that would have an
elfect analogows o mmy of the events listed in sub-Clauses (Ao (F) above.

i} An order 15 made or an effective resolution passed for the windmg up or dissolution, judicial

manugement or admmistration of the Compony, or the Company ceases to carry on all of itz
buginess or operations, excepd for the purpese of and followed by a reconstruction, smalgamation,
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(k)

re-organization, merger or consolidation on terms approved by Special Resolution of Debenture
Holders.

Cross Dafanli

The Company (1) defaulis in any pavment of any Financial Indebtedness beyvond the period of grace (not
lo exceed 30 davs), of amy, proveled in the mstrument or agreement under which sech Fmancial
[ndebtedness was created, (i0) defoults in the observance or performance of any agrecment or condition
relating to any Financial Indebtedness or contained in any instrument or agreement evidencing, securmg
or relating tereto or any other event shall occur or condibion exist, e effect of which default or other
event or condition i 0 cause of 1o permil the helder or holders of such Financial [ndebledness 1o cause
{determmed without regard to whether any notice is required ) any such Fmancial Indebtedness 1o become
due prior to it stated maturity; or (i) any Fmancial Indebtedness of the Company shall be declared to be
due and pavable, or required 1o be prepaid other than by a regularly scheduled required prepayment, prior
to the stated maturity thereof,

Creditory' Procesy

(il All ar a materal part of the undertaking, Assets, nights or revennes of the Company are
condemned, seired, nationalised, expropriated or compulsoniy acquired, or shall have asswmed
custody or control of the busiess or operations of the Company, or shall have taken any action
for the dissolution of the Company, or any action that would prevent the Company, their member,
or their officers from carrying on their business or operations or a substantial part thereof, by ar
under the authonty of any Govermment or any Goverument Authority.

(ii}  The Company does not inform the Debenture Trustee of one or more of the other creditors of the
Company sccelernting the pryment obligations on the grounds of o material adverse change
(owsoever described) or a matenal adverse eflect (howsoever described) in the fnancial,
aperational or regulatory conditions goveming the Company

1) The Company has voluntardy or mvoluntarily becomes the subject of proceedings under
hankruptey or insolvency laws and such proceedings have been admitted by a competent court or
the Company 1% voluntanly or invehmtarily dizssolved.

(ivd The Company s adpudped msolvent or whes advantage of ooy low for e reliel of msolvent
dibtors

(vl Any expropristion, attachment, gamishee, sequestmation, distress or execution affects any
Recevables constituting Hypothecated Assets or part thereof.

Jindgmierts Defoeles

Ome or more judgments or decrees entered against the Company invalving & lability (mot pawd or not
coverad v a reputable amd solvent insurance company ), individually or in the agerepate, excesding 3%
{ fivie percent) of the Total Assets of the Company PROVIDED THAT such judgments or decrees are either
final and non-appealable or have not been vacated. discharged or staved pending appeal for any period of
A0 (thirty ) consecutive calendar dayvs.
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(q}

[r}

Transaction Dchmenis

(1} This Dreed or sny ether Trmsaction Document in whole or in part. ane termimnated or cease o be
elfective or cease 1o be a legally valid, binding and enforeeable ebligation of the Company.

(1] In the opinion of the Debenture Trustee, any of the Transaction Documents fails o provide the
security interest. rights, title, remedies, power or privileges intended to be crested therehy
{inchuding the prionity intended to be created thereby), or such sacurity interests do not have the
prionity contemplated wmder the Transaction Documents, or the secunty intenest created therennder
become unlawlul, invalid, or unenfomeable

Endanfiilmess

It 15 or becomes wnlawful for the Company to perform any of its obligations under the Transaction
Documents andfor any eblization or obligations of the Company under any Transaction Document are net
or cense o be valid, Binding or enforceable,

Repudiation

The Company repudiates any of the Transection Documents, or evidences an intention 1o repudiate any of
Lhe Transactson Dociiimeiis

Information Covenamnts

The fadlure o compdy with any reasonably monitoring ansdfor servicing reguests lmom Debenture Holders,
meluding its monthly, guarterly, annual and event-based reporting requirements as required wmder the
reporting covenants prescribed m Schedule X1 (Reporting ovenaritz ),

Croveritiment fntervention

(1) Amny step s taken by Govemmental Authority or agency or any other competent authority, with a
view to the setrure, compulsory acquisition, expropriation or nabonalisation of all or (in the
apinion of the Debenture Trustee) a material part of the asseis of the Company which 5 matersal
1o the Company.

(i1) Ay Governmental Authonty baving assumed custody or control of the business or operations of
the Company or having Gken any action [or the dissoluticn of the Company or any setion that
would prevent the Company or its officers from cammyving on its business or operations thereol: or

(iii)  The Company's organizational or legal status, or any license or franchise is reveked or suspemdlad
by any Governmental Authority or auwthonty atter the Company has exhavsted all remedies and
appenls refating thereto.

Piabisii

If" the Debentures are listed and any Debenture s subsegquently delisted from any exchange on which it is
listed without the prior written consent of the Debenture Trustee

Cesvation

The Company ceases or threatens io cease o carry on e main business 1§ 15 curently engaged in.
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(W)
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Afreration in Coneatirnionad Docimeenrs

The Compuny. without the previows consent m wriling of the Debenture Trustee, makes or atlempls o
inake any alteration in the provisions of its Constitutional Documents where (1) such change might in the
apinion of the Debenture Trostee detrimentally affect the interests of the Debenture Holders) and (1) the
Company reluses or neglects W or 15 unable o resomd such alteration.

Novi-comipliance with fadicial order

The Company fails to comply with or fulfil any judicial order passed against it provided however that such
order shall not melede any order agamst winch sppeal 1s avalable or for wiech m eppenl 15 pendimg,

Erosion of Net Worth

The Debenture Holders' assessment from guarterly or annual fmancial reporting from the company, or at
any time certified by o accountant of a firm or chartered accountant appoanted by the Debentare Trustee
{which the Debenture Trustee is entitled and herelw authorized to do 5o at any time), that the net worth (as
defmed in the Act) of the Company has eroded by 50%6 or more.

Merper

The rearrangement or consolidation or amalgamation with or merger with or mte, or receving of all or
substantinlly all the asseiz or obhgations of, another entily. or any action for reorganisation of capital

without the prior writien consent of the Debenfure Trustee
Nale, disposal

Sale, transler, or other disposition of all or substantadly all of the Company's Assets other than m the
normkl course of business of the Company,

Third pariy

A defaull or Event ol Defaull occurs on account of a breach of representation or bresch of m imformation
covenanl under the terms of any other agrecment nvelving bomowed money or the exiension of credit or
any other Fmancial Indebtedness under which the Company may be obligated as a borrower or guarantor
amd pursunmt o which the Company is called upon 1o and makes a prepavment 1o o 3ed party without the
prior wiibien consent of the Debenture Holder, Such conseut shall ol be unreascnably delaved or withheld
by the Diebenture Holders.

Wilfud defait

Any Promoters or directors of key managemenl personnel of the Company isfare declared as wiliul
defaulter by any competent authority or accused of, charged with, armested or convicted a criminal oifence
mvolving moral urpitude, dishonesty or whach otherwise impinges on the milegnty of the promoter’s
andfor director, including any sccusations, charges andfor convictions of any effence relating o bribery

Breach of Financial Covenants
Any breach of fnamcial covenanis stipulated i Schedule IX (Firancial Covenans) and such breach is

nod remedied (if capable of remedy ) within the expiry of Cure Period for bresch of Financial Covenants
from the date of such breach, such hreach continuing bevond 340 (thirtv) days.
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(&) Breach of Negarive Covenams

Any breach of negative covenants mentioned m Schedule X1 (Vegative Covenanis).
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SECTION 11 DECLARATION

The Issuer undertakes and confirms that this Disclosure Documend does not omit disclosure of any material fact
which may make the statements made theredn, in light of the circumstances under which they are made, misleading.
The Disclosure Document also does not contain any false or misleading statement.

The lssuer sccepts no responsibility for the staterent made otherwise than in the Disclosure Document or in any
oiher material issued by or af the instunce of the isswer and that any one placing reliance on any other source of
information would be doing so ai his own risk.

Without prejudice to the above, the Company and each of the directors of the Company, confirm that:

i The lssuer undenake that this Disclosure Document contain full disclosures in accordance with SERI NCS
Regulations, ns amended, and Securitics and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended and Companies (Prospectus and Allotment of Securities) Rules,
2014, Securities Contracts {Regulation) A, 1956 and the Securities and Exchange Board of India Act, 1992,

b. b the eompliance with the Act and the rules does not imply that payment of dividend or interest or repaymeni
of non-convertible securities, is guaranteed by the Central Government;

¢ the monies received under the offer shall be used only for the perposes and objects indicated in the Offer
doscument:

d.  whatever is staled in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this Form has been suppressed or concealed and 13 as per the original records
muindained by the promoters subseribing to the Memorandum of Association and Articles of Asscciation.

I, Vivek Veda, is suthorized by the Board Committes (Bormwings) of the Company vide Resolution dated
December 27, 2021 to sign this Information Memorandum and declare that all the requirements of the Companies
Act, 2013 and the rules made there under in respect of the subject matter of this Infermation Memorandum and
matters incidental therelo have been complied with, Whatever is stated in this Information Memorandum and in
the attachments therelo is true, comect and complete and no information matesial 10 the subject matter of this
Disclosure Docement has been suppressed or concealed and is as per the original records maintained by the
promaters subscribing to the Memorandum and Articles of Association.

N is further dectared and verified that all the required attachments have been completad, correctly and legibly
altached to this fo

DIN: 7560229

Dote: December 11, 2021
Place; Bangalore
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ANNEXURE I LAST AUMTED FINANCIAL STATEMENTS

i Financial Statement along with Auditors Report attached seperately)
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ANNEXURE I CREDIT RATING LETTER

Fras BEelease
Erozyoee Services Privale Limited
December 13, 2021
Rating Assigned ond Realfrmed

iniitic Het
Product Guonium | Guantum | Long temRaing Tdﬁ’;“
. Cr) | Ry
AL UNE BEB+ | St |
Bank Loan RoSings ;000 | 0000 e _
Commercial Paper ACLIE AJe |
[cP) 1S | WA Reaffrmed
Non  Converfibie ACUNE BBE+ | St |
Debentues (NCO) | T ) 7500 Asigned
Non  Converfible PR-MLD | ACLNIE BEH+ |
Debentures (NCD) 500 A Siable | Reofmad
Tatal 400,00 -
Rofing Rolcnole
Aculta har ossigned e long e rating of *ACUITE BB+ (read as ACUITE 1 ripie § plus)
on ihe BLTH00 Cr propoked profeched markel nked dabanluned of Kaarybes

Servicas Private Limited (E5PL)

Acuite hos recfrmed the long lem rafing of "ACUTE BAA+ (reod s ACWITE § B
phi) on fhe By 200100 Cr. Bonk loon fociitie: of Koy bee Sepnices Prvoie Limitad (K591 Ina
oullock 5 5labla’.

Acuild hin reclfrmed Ihe Imw rafing of "ACUITE PP-MLD BBB+" (reod oz ACWITE
Principol Frotected Markel Debanhares | siple B Mus) on e Re3000 Cr.
?;usgf;&:: principal protecied markel inked debentures of Krarybee Serices Pivate Limied
Acyila i reatfinmed e shoe feem eotng of "ACUITE A2+ (reod o1 ACUIME & two

an tha BTS00 T of commencsd popal programima of krazybes Serdcas Pivale i
[E5PL.

Tha rofng lokss nto account he healfy cortofiiofion lewal o8 a redull of Seody capikal
nfusion kom nvislon o well 0f comiorlobie Squidily bulhen, Fnnov Privalie Umiled [FRL) hos
rafsed K50 190 millon [prmony ond secondary] in molipls round of equty infusion il Morch
2021, Ag o rewlt, R corqologlad fongible retaanh increased to RLA%EE T, as an Manch
31, 202 JPY: B 477.0 Cel Tha raling oso feclon in sxpadenced mana anl end
resoufceful boord fhal hoy helped fo budd icolobde bosnes model with robuosk sk
ranogeEmeant nakenm ond technology diven ol e plalioirm. The eompany hot
:}ﬂnpﬁﬂ wgm iending procice by wwm mﬁhl crandk rsk manogarment
frosmessinrky and procemas which ors longely 2nd o end oulomoted therabsy reguinng minimal
Fuaman infervantion, Thers ore wOSous ke hosed sconng engines fhal are wsed To aad the
dection-rmoking proces duing the Fa oycle of e cuslomer, Tho company verages on B
lechnalogy plotomm ond comples infomation Brough vorows sources which inclidss he
bonk stofemen, credit bureou jocee. EYC checls, social behovar efc, for the ousssment
This hirt nablad FPL in achisving cumuitffe dibursemants of ovar B2 10,000 Cr. and Buld o
cudomer bawe of over 40 loc borowers fincluding octive customas base of KSPL of
—oppecdmirety Bl Bonovesss of on dorh 31 X0 Thainbmbspad Al inpod orofsind
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sary sfage of apsalions. m?w:mmmmmmmmm
rhoiss team of oround 570 skall and e up with thind parly ogancess acros produect and

sagmants which heips in fine luang he modsl.
mwmmmnmmmmmnmumm: o

ot count of subdued disburem mm ﬁuﬂwln Al wﬁd
credil stz on accound of high wite-pify, W h'm;tmcﬂdﬂf
mmummﬁmﬂmmnw mmnmzmmm

Wil semalnd ta e taan, Acuibd take fnole of coufiou apprsach asopled by tha
momdgEment fo geconfiue uilro-shor Tenarioon product ond sepoand B relotivedy onger
tenod loard which n expecied bo spport growth n AUM, Nonetheias, the osat ouoliby wi
Feman O monsorable given urdecured nefure of portfolo besides lechnalegy ond raguislony
fkd. Addifonaly, Acutd belaves the oblity of K3PL to proflobly scake up it partialia whil
maintcining robusines of ik fachnology photommy secutty given the svalving noture of
finlech mocded is oivo g moniionabie.

About the company

Ko Services Pivole E‘m&ﬁﬁclhﬂn Hnn:i.lruvbm System ooy Imporfont
HEFCHD that aperates in unse sepment theouoh o digital lending plodform,
Fradhes™ owned by o group entify, Finnoeolion Tach Solitions Pivale Limied [FTSPL). KGFL
iumﬁﬁiﬂﬂmmmnmﬁﬁﬂmdmmmhmmmm
Mmmmmnsmlmmmm?mmm&agw ﬁl:rl

i it B9 pretenoe ooros Incky wiit an Ocive Domorensy Bode EWWE B b
and Assels Under Wonogement |A00] of Re2805 Cr. oyon Juna X, X030

Frmov Privade Limied (FPL) & o Sngopore bosed company thal commenced & operalions in
sy 2016 and k-ergoged in providing lending and iending piatform through i subsidiories,
ESM. ord Arsndealion Tech Soletians Privats Liedad [FISPLE respescteaaly, FPL B peomoded By
nmmmuw mrr-m'w . ond b, Yhek Veda who oe
part of fe Doard hat oko compesss fou FPL B bocked by mongu s
v Eshoes b Premyi invest, Motiiol Ciwol, mmrmmmmmmmm

aoprosrmalely. LSO P90 millon (primary ond secondary] thrcush mulfiple sounds of eguity
imlusian,

AcLind ke considerad T consalontad Busnes ond fnancial i profle of e Frnoy Privahs
Limitet (FFL) to.omve al the rafng. This approach i in view of copifol, operational ond

I support from ihe porend enfity, FPL Desides interinkages befween FIIRL
['Eraditbee’ plathorm) ond KSPL

Edent of Comohdafion: Ful

Ve Rating Drivers

management faam coupled with 1I'nr|-. marques Invesion
Fl'ﬂ'lmrl"l!i'mr. E.JFPI.J e nolcing comparny of ESPL & promated by b, Modnasudhon
Emminoram, CEO Dinecior honingg owier |5 yeom of experence in vonous fisids including
produc! portloio monogemenl, soles and busnas devesspment. M. Eorthikeyon
Erhraseary, CT0 and Ceechor honmng over 12 yeons of éxpaidnce ig] lechnciogy and
produchs and M, Vivek Yeda with ¢ 14 veon of expesience dealing in mulple domaing m
mmacu% lwﬁwhuww ¥5PL and offes daka-diven
lending piatioem [ fociitghes iending vio HBFCs ond Donia. FPL
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& bocked by marguas invaston Bis Pramjl invast, Mofial Oewal ICIC) Bank Babroin

heradiet! Copitod i Minoe Astal ond hat compdatad rrulfoie sounds o eduily lunding and

ioked oppsdmotely USD 190 milon (oimony ond secondary] lunding B Morch 2021, o which

B0 147 millon [pemory ond seconcarny] wos raked in lobes round in FYORL. The booed of FPL

g’rﬂﬁﬁﬁwmmhﬂmrﬁmp ond represenioton iiom fow shorehoider
echon,

Acuitd balavet Ihe busines ik profie of FPL will benafit from the wpporl fom tha

manogement and predencehocking of mosues nvesion.

Comioriable copifal pesifion and gearing
lhnmﬁ:mmmmﬂemmm:ammcant in 201 & heas enoked FPL fo monion
comicriabla copital nﬂfmurﬂTMH? mn:wmadmmwﬂ
nﬂwtdhmjl:rumum |memmn::rmrn of (La7 times o
on Morch 31, X031 PRk 46 times). TAR and Tier | of KSPL I 6440 % ond 43488
respecfvaly oo on Morch 310 2031 1mﬁﬁlwﬂ.ﬂlm.m
copilcizofion and peaing leves provide odequole headroom o K3PL bopursus fis growdh
srategy ond oo Sdsouale cushion 1o ool auet qualy shocks given 1ha ursacured
nabung ol portholo,
The compony has demonsinon ed abiity b0 rose copiicl, both equily and debt. On fhe denl
front, fha company hos wel divenified resources profie with hedlthy resources rosng ablity
Acuile expecty FPL ko mainicin gaoing of 1.5 Bmds on o sheddy siate bodis m e nadr 19
rrigsdivm term,
mﬂémhﬂﬂnnhmﬂnmhwmdMWummmk
hﬁmmam ond lenders, foreign investors ong domestic rekail invesfor

Scolabis business model with robust sk monogerment systems

5P ks lendhrg presence across Indin encbled by s dgiol lendng modal (Fhmough
"Eredifies”, owred by Group antity, FISPL] wilh majoity of creoit indecseiting proceds nighl
ﬁmm':r of lagnd o mhtﬁmmﬂmwmmﬁgdm tmhi'lhmnd
hechnalogy paotlon. Thit enobied e compdany Mo Gchieve scaloblty 1 Butines of o kst
poce with wel-gefined ik and e engines confruousy maniioing mrqud#r i, \-m-.
opp boted lending ond fumaround fme (TAT) [ Fom application ho dibunal] of around 20
minutes, the company hos gomerad o longe borower bose compeising predominantty of
younger bomowens [-28yeaors).

Weaknew

Moderation in profitobility indicaton

FPL comemanced B openction: in Moy 2018 and fumed paaliioble in FYEN® with consclidofed

profity l‘P'HJIdH's,H 7 Cr, which rosa to Be 1342 Cr, in FY2000 on the bock of sirong

debumamends of R | Cr for [Fra01% ks 1&09.3 Co ). For Fr02l, the consclidoled

aomngs peofes was imoociad due fo pandemic shess wilh (ceses of R F00S Cr, an account

of sharp decling in processng and service lees [Ereditbes Plottorm| fo 5. f62.B Cr, om

R, 5802 Cr. on the bock of lowesr dubunerments of RL2133.4 Cr., portialy offyel by oot 1oving

meaures underigken which lad Jo reduclion in operofing expenses.

O o shondalons boss K5PL's NiW modesated b 10.04 % dusng FR202T om 23,3 T lor FY2020

an account of dacing it dubirsamant eading Fo 1owes inbesstt RCome. ROAA decined 1o

A% ovon March X302 kom 4.37% o8 on Maich 31 X020 onoocound of high Dose effect
mm:mp&{ cbity to wstain . I profiie in the cumand

AU 5 s to owement m i

operaling ervesnmen! couped M!Fema'lﬁllrmw mmmw

will B ey Falinig mtnihorGtle.

Moderate scole of operalions and ossel quolly o monilorable

K5 commancad it operalions in May 2017 in ursecurad penond loan segment and

cumantty oot 1o salodad onid se-amployed nSviduot. Tha AL shood af Baal3 T a8
O Jure 302021 Ry 852 4 Cr. ot on March 112021 ond 83.957.5Cr on on March 31 20300 The
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portiofio decined on occount of lower diborsol of Be. 13863 Cr i FY2021 (Y020 fs.8159.3
) due fo pondemic sies coupled with coutiovs approoch cdopled by the manogement
ho dacontinue ultashor tenar koan produc! ond axpand B relofivaly longer tanor loons
avichant o the thoms of such Do grwing 30 57 & of AU of on March 352000 (Fra0aes
3] which bt sxpected o wppard i ALM, ESPL ose! qually wilnesed rafinn
with GNPA of 7225 o on Morch 2021 [FYA0ET 3,595 owing fo’ pandemic-reialed simes and
niche customer profia. Fudhes wele ofls os perceniogs of desbumameants for FY30E | umpea
b 775 [FYXE: 2EE), Howsvar, since incapdion, i shaod 135 R F200,

AcLinE notes hat colisclion canabiflies DUl over fima with n-house teorm at around 590 ol
ang e up with find pory & expected i furner shengihen collsclions mechonism.
Honethales, fhe compony’s B yed o siobire pgven ik modeats soole.of operafions
ity scaiahiity and fhe oset qualty needs 10 be monitored given unsscured nature of portfolo
and inharanl vidnes b Eikeal e Doffowed Dl

Evolving nature of fintech business model

Ghean Mal the Sigfal lending porlicuiesly in B2C segmenl i evalving end company 5 19l
ihe ety shoge mﬂkﬁhmmmhcmmmmtmw
and witaina profitobility, Though the sxpenenca of e managemin] ond The Bong boond
compolion hos successhully lad Ine group to becoms PAT poslive i just over 2 yean ond
resenve posifive in 25 veon of commancing opemfions, owng io e Cowd-1¥ pondemic
kﬂuﬂﬂqihlﬂ:ﬂﬂlﬂﬁdﬂuﬂuﬂnﬂ:ﬁhm?nﬁil larding
e kst B B e i Y 2021 ond also for Q1 FY202L. Bence thie susfanad parlformonos
dand shabliby o e Bl ma e temoing to ba seen.

Techmology and regulahory rlsks

Given thot innovofive technoiogy & the bockbone of finfach buainas: model. the compony s
apossd 1o Tachnokogy i encomposng dofa sacurty, p'i'n::p' ol Rechnology foflure.
Since ol the: fusiness binchong inclucing dota soroge debynols ond colechions méchansm i
done digifaly, ony breodh shall expose fhe company fo cyber evenb ond Enbiffies omsing
Ieaon. Acule mﬂﬂﬂmmﬂnlh&cmmuimly tmdm.-;g;mnmtﬂhztaepu
tock of any potantial isk. Futhammans, the company hos avaled o

meal any unforesesn §abifly oring on the lach fronl. Addifionaly, the company & oo
w:e@mrmﬂm mlsmmmwm business mode is of
&} ﬂw-

E3G Fockors Relevont for Rafing
KSPL belongn fo the NBFC sachor which confinves 1o complament the etforts of banks n
small fickal rafal lending in india. Some of the maternl gov amancs iksees lor the
Francial 3erv iCes SaCion Ong DOBCHEs and Drochices with mgord 10 busness #hics, Doond o
endy and ndepentdence, WHM dinciuie lor boord ond KRy, rale of the oudil
commitfes ond thorehoidan' On fhe ool espect, wome of he oiical yues for e
sactor one e coniributions fo rﬂmmdcmmm:iydcmmﬂ responsinle
na n By BN fandhy ol aicurd dofa piv oSy The
mm%ﬁwm::m m"rdr 1nmmrm . Thia entily hes mode odequate
chiciodures B paicie on reiaied pory Innsdclion, v gl mechanim and whishe
Hlewing. 1 adheres fo Reserv & Bank of India’s Fai Proctices Code and hal tha
necessry interest rete and giev ance redresscd policies. The board of drecton consist of 3
ndapandant drecion oul-of o 1otal of & divechors. Al e Ihras raambes of e Auda
Commilties ang Mon- Exaculiv @ Dradion with majadly ol Bam Dng noetanden® Dischon
KiPL does nol, howey e have o woman drecior on ifs boord, In occordance wath fne
guidelines kured by B3I, he anfity hos constbelad o Bk Monogement Commifies fat s
responsibls for identificabion, ev oluation and mifigofion of oparational, shofeoc and estamal
e monmen | k. Fudher, KSPL hot clio censtihrted an T shategy commillin 1o ensung
adequate confiol u-rﬂh.rﬁm:iwh!mﬁ ongd dake pivocy, KSAL prov ides penonol
leah, solory adv ance foan ond oniine purchase lnarg with @ focus on fhe young gly
of India. KSPL gims of making cradit highly accesinia 1o the saioied and sall-employad
sagmant frnough Ooolion of lachnology. Tt dale: K5PL has upgroded mars than 1 mlion
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custaimess, K5PL suppors communty dev elopment ivough CI3R projech manly omed of

promction of educalion. srodcotion of hunger, nv inonmeniol susharatiily, protecion of
rifionsl herfaga and culiure omong ciher Cmeses

Rafing Sensitivity

» Ponent imvashar suppon

= Significan! and sustoined increosa in AUM

& Mowemen in poflobsily ond anet qualiby melci
# Chonges n Reguloion envionrment

Maoterial Covengnls

ESPL Is su o covenanis shipulnted by ik lendecfineastars in respac] ol varow
poramaten §is copilal sructure, amed gually among oihars. As per conftmofion recefved
Foim B Compony vide ol daled Oclober 053021, The Compony & adhening 1o of heirms
ard contions sipulcled o8 covenants by ol il endenlirveston.’

Uiguidity Fosifion Adequate

ESPL"s liquicity profile o on June 302021 |3 wel malched with no negafve cumulalive
rremciches vpho one yedr Bucket. As on Sepdember 30,3021, cosh and quid irvesimends for
fha cornpany Slood of R5166.30 Cr wifh debl obigaians o e nexl she month anded
march Aol A2 Cr & 8 colaclion eificiancy ol Daan i s o ol PI935
snca March X001, At consel leved, cosh ond Squed invesimenty flood of Bu285 O with
aeb! obigofions for Bhe nest s months ended March 322 of 83,1935 Cr,

Oullack: Sable
Aculé believes thal FPL wil mointoin 'Soble’ oullook over the near to mediem hemm on

occount of heolfthy copifal postion ond suppor From monguee investon, The outiook moy be
rawiad b Poitive’ in coe FPL damonsirofed signilicant ond suslanobis gorowi in @ soole af
operations wihiis ofing et qually ks i ot Conversaly, ha Gubool moay b
mhudh'ﬂugnﬁﬂi'a'ﬂtr?unlmw mm%mm tmaﬁh'u uhm:ﬁ'ﬂn
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ANNEXURE IIT: CONSENT LETTER FROM THE DEBENTURE TRUSTEE

CATALYST T u

Hiowhiiag i posorsadt . T el
CLAMUMZI- 22 ME RS2 27-Dwepinbwr-202 0

korievher Services Privaiy Limited
dred Floor, Mol 280

Marutli Sapphire, HAL Airpoo Read,
Mlurgesh Polva,

Hangalore KA 560017 (M,

Déar S MAndain,

Congent fo et ss Trustee for Sceuivd, Linted, Rated, Redesmable, Principal Proiecied Market Linked
Noo-Cowvertible Dehenfures apurepating apto Rupees 5 Crares tn e issmed by voer Compaey,

This is witl refyrence 1o the discussions in nespect ol ppoiniment of Carglyst Trusiceship Limited (0T1) 1o
mcl as Debemture Trestee for the Sceared, Listed, Raed, Redeamahle, Principal Protecied Marker Linked
Mon-Converihle Dobermures ngaregatiog wpe Bupecs 50 Crones Lo be ssued. In this comieetian, we ore
aurecanle o st o Trustee onthe following trisleeship remumerntion

Aceeprtanee fee: B L0UD00S pls spplicoble teves (One Fme, Mon-Refindable & payable o
agipoirimesl & trusiee b

ﬁ:;'n'lﬂ ] s, 1,540, 0w i plus applicable loses payable i advance. for eoch Pnancial year ar

Charpos: amy part thereed. efisive fions the dste of excooiion Ul satisfaction of charpes in fuall,

Pro-rain charges swild upaly for the first year fram dave of appodogient G 3 Est Manch
202

All e of pocket experses incurmed 1ownrds lzgnl fees, trvelling, inspecison charges, elc shall b leviad smd
m-imbrsed an actiml base.

Yours-dnithdllly, We aceept the ahove terms
For Caralyst Traistess hips Lindiesl For Kruevbes Services Privare
Lol

5 -
J}‘huﬂ(f VIVEK Dot
g Baar 31711328

VEDA T TR
hurlllsur:i_l;id_ E:i:ﬂhﬂ:lllr}' Sutlr=ed Rignacory

NOTE: Ab per GST guidelimes, CTL would be reguivsd o pay the spplicaide GST oo the smaunis ¢
charges payahle 16 ae as indicated obove. Flease note that the Compony wenld e Halde 10 pay
all such charges cven in the event af camcellation of the aforesuld frunseetion, Therfare, an
vefund of amy stutwtary dis alevady poid ool be made,

CATALFET TRUSTRERAHIF | R o s o mworrmyen 1 o
el il O VW ety 6 Do, D6 6 b B T BT Bl Soaleew Bassioeene o wer] gy s O g ) AT VL P =] IR .
sngd i et Hc A Bl o, Pgra 410 830 Bl o0 i -
i iy s 1z Thaer el -

i “-_. lﬂqb&;rﬂﬂ%mrrﬁmﬂ TIEEETT Tl o851 [T F | kL 3551 50

Bamp | Merms | Sepehas | Besl | Soewew

B B EOT] gy
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Folee b pourso¥, . Troak ug!
CLAIUMSI -2 jE E7-Dhecember-202 1

CATALYST @Fﬂ_

Eraeybec Serviecs Privaie Limfigd
Srd Flosow, Wi, j 2840,

Mamithi Sapphine, HAL &jrpor Road,
Munpesh Malya,

Bampgaiore koA SRODIT 1N

=3 Siehadnm.

Congenl to sct a5 Tenstee for Seewred, Lisied, Rated, Redeemable, Principal Profected Market
Linked Neo-Convertible Debentures apgrogating upto Hupees 88 Crores to be jssied by yosr
Company,

Thiz is with neference 1o the discussions in respect of appoinmment of Citnlyst Tresteeship Limied 1o act s
Debemure Trustee fowr the Secured, Listed, Rnted, Redecmeble, Principal Pratected Market Linked
Maor-Convertible Debenluros agpregming umo Rupecs 50 Crares s be isued by vour Comspany. In this
eomnectaan, we are agreeable to ace g Trostee on tlse terms ond conditions as midually agreed between (he
Trustes unel the Camapany,

We hereby convey oar acceptance o uet es Debenture Trustees for the wid sue Debentures, subjest 1o
exceution of Debenure Trimiee Agreement as per Regulation 17 of SERI {Dehenture Trustes} Regulations,
1993, thereky ngreeing 1o ereate the security wichin the timetise as per nelevant Laws / Repulations snd in the
i Drocument ¢ Infonmation Memamnclem ¢ Discbosire Doacument snad company sgrezing ! urderaking 1o
comtply with the provisions of SEBI (Debeimun: Trsteo } Renulmions, 1995, SEBL (lsssie and Listing of Debt
swouriiies] Regulations 2008, SEHI (Lisinz Obligations & Disclosre Requirements) Regulation 2015,
Compamcs A1, 2013 and Rules theneunder and ather applicable bws s smonded from tme to time

We nre alse ageesble for inclusion of our nome as inetees In the Company™s offer docoment/diselosune
docuirent’ listing applicationany other dacument 10 be fled with the Stock Exchnnge(s) or any odher
walhucily as requived.

Wonars faithfulby, Vo neceq e aliove lerms
For Catalyst Trusiceship Limited Far Kraeyhee Serviess Privaiu
o Linakiod
W VIVEK  Boieares
417 2118
d i %DA Ii:'I;;“ w05
e b
Authorised Signaiory Autharised Signatry

MOTE: As per GST guidelines, CTL wouhl be requirl to pay the opplicable GST on the amounts /
ehargis payable fo us as indicated above, Please node that the Company would be lable t poy
all sach charges even in the event of eancellntion of the aforessid (ransetion. Therefare, no
relunad of poy statetory dues already poid would be aiade,

CATALYHT TRUTEREHE LT Iy e e vy vy ; A O i

Fhrmlaal 08 Mo £ e OfPor ddo. e C BT G060 fikie Seele e e § s L0000 Tl <5 [k Bt S T TR F TR el T ﬁ

Pl PR UL O, PR T N0 B Mlbsoes | Dol e g baL Faacd Rostd Pars o | 558 Fal 481 ook e sereron
TLid bl e o . D01 L LTS P, P i i Bl Y0 gl Tanrdhi eborg. Pl Domied - 1100006 Wd 8 11 jad rema1/eg
i LSBT Bemal it

Fuwm | Hanbe | Seweas | bk [ TET Y
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ANNEXURE 1TV: BOARD COMMITTEE (BORROWINGS) RESOLUTION

I IGNBF‘C (razybee Services Private Limited

CERTTFIED THUE COFY OF THE REMILUTION FASSED AT THE MEETISG OF THE BOARD
COMMITITEE (BORREGPW NGS) OF KEAELYBEE SERVICES FEIVATE LEMITED HELD AT THE
REGISTERER €0FFRICE 0% 3R FLOCHE, SO 2R, MLARLTHI SAPFFHIRE, HAal. ATRFORT KOATY,
MURGESH PALY A, BANGALORE - 560017 OX AMATIAY, THE ITTH OF DECEMBER D21

“RESOLYED THAT & scoordaece wil the pesabuion passed by e Members of die Compsyy ot the Exem.
Crdimary (enmal meetmy lweld on Mach 30, 2021 aml subject &0 sous otbe approvals. ool sl sanclsom
o iy B Fogpancd. mnd peEsians b Saction 1T O el Compamies A, M0 3, appeaval of e Bl Oommmimes
(Barrowings s be and i hereby given for wemnce of 300 Raled. Seonred. Tanahle, Lissed, Redessmabils, Priocipal
Prestactnd hebagkiet Liaked Mom -Crmventible Debomnires {“Dilweniunes™) of & fominad valoe of Ra. 10,00 N et
Debrersiwre amocmutug up oo Ka 5000000, 000 | Rupesd Filty Cooee Only L redesimable o par asd on wuch iemss
il canmbshiiom @ imwiilbaied in the deal Dodonimed e Mesmomdu § T lsanaton Mepaeslam™)

RESHAYED FURTHER THAT ihe aforesasd Di:henfine be bstéd o the wholesile dedd segrent of the BSE
Lismi el

HESDLVED FURTHER TILAT Cacalvst Trosteeship Linefed baving il re pstered il e ot Windsor, sl Floor,
Orffiee Mo, 666, C5 T Boad, Ksling, Satacruz (Faarp, Munshad - 00 098 & be appoinisd a8 the debaingrs
trmstee | Diebestiure Tnmsis")

RESOLVED FURTHER THAT Mr Wivek Viedn Mr Badinssadan Eksmb aem, lr
Rarthikeran Rrishmsowsnry. Directors of e Company and Mra. Fallovi Lingarage. Company Secretary of the
Cuvigapaay’ ¢ Authadiceed Persond’ | oF mo ofher pessanie) ai may e deleganed Ty (he gl ol dginaiony b and
wrr by keverlly mithonzed W

i Sepotinge and fnsbee due quenmum. tmiegy, sty tems onil corsfings relnimg o the Debsanres e
il Thae drveeanoea B whodn [hee deehe il e afe 1o e (asiiod o privete placeimel Pasc

1] Al aml oxecine the ExSection dounenis vid Detwedugy Teugl Deal Deed of Hypothecalxn,
Detwmiure TrenSee Appoistmml Apermwm! and sich oiber deads. docamenia. befters aml wrilisg
sncluding bnlremasion Memommdum. Forn PAS-4 (Priveie Placesmnn OfTor Demers in and s potinie sad
agree'sccept wy changes and wodifiotion b the toma and cotdiions conininal o e ERsaciion
decumenss (whether hofoee oo aiter execunam of the magsaction docuseaii) ogeher wilh all ouder
document, agréemmts, inAnusents, leHers and wratings regoired in commecion With, of ancllsy 1o, he
Eranaaslion deosamnb a8 may by secesmary or requand fon e aleresaid popess indsding baosigs ander
dispaseh ol fiema, Alings. dooumenis inchuding Provane Placemess (dfer [ener elther @8 deopemsoally ar
ptvaacally 1o wich it 110 party s oell @ o scoept md exeose oy amesdmenin B0 the ICmEACTEoM
o and o deeds, dociuseains aid ofher wirilieg & el whit niociiary sl 0w alll sk
farites sbeps as may be vegpanad o give effect io ihe sjoreasd resolslioes.

e Raikw all seps fo e prrpose of Disksg of the Debeotmes oo (e wholisale deld sopment of the BSE
L i

™ 5o e il Ao, T, ey and Things ieed evaary af deatiehids 1l conhecTion Wilk of e destal b gamg
elliock b deats feanduliog and bo oxeoots oo belisl! of e Compan mech dends, dooummeiy, apiemeem md
T g i egaad.

HESOIYED FURTHER THAT the conifsd ee copy of e dlomsail rewshanon ibides e ugmature ol a2y
all e alprewaid sshonasd persans oF Company Secranry of the Compasy be [orwarde] e sach pemnns oF
Eikayirets s iy De pegpoaned Lo 10 i e

CERTIFIED TRUE OOy

For Barary B Servioes Pelvale st

Pallavi=..".

Pallma l.:upn
COMBEY o mey
Il el ASG33

TN Mg L0020 M T DEG M) /'
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ANNEXURE V: SHAREHOLDERS RESOLUTION

| kenBrFC

CERTIFIEN TRUE O0FY OF THE 5FFECIAL EESCHUTION PASSEDR WY THE
BIEAREIOLDERS OF KEAZYREE SERYICES FRIVATE LIMITED (THE “COMPANY™)
AT THELR MEETING HELD OX TUESDAY, MARCI M, 2021, AT TNE REGISTERED
OFFICE OF THE COMPANY N FLOKE. SO0, MARUTHI SAMPHIRE. WAl
AT BAORAR, SIUTEGESE FALY A, BANGALOEE - 560017 KARNATAKA INDIA AT
5[] ML

Issmamee ol shobst srcurithes i ruassn i See s 2350 i, 42, 71 of e Compunies Act, 2014, miis
n ircerpfl ceiling of S00,06.00 08 |itupee Five Hundred Crees Cnlsl on Prisate Plagsmn
Basis

The Bl img, roso fution passed unanimoudy s on sl whaios

“ERENCHLYTOR THAT pissiiin ie Ui ey s of Sostions 24 000E 42, 71 oeal wiih Nule 14
al e Comparses (Prospeenis kel Alkenam of Secoitlisd Rale, 3004 el Hule 18 of b
Uismpases (Shar Capital & Debeniires) Boles, 2004, popd wath eelevan nafes shere umder, S22
(Fem ol L bting of Drels Sogursdies| Hepulatioe 20608, nelovie BRI Begul svions msd auels iaher
i iadvle faven i baling sy amerslmeniio), oy edlicoiionds] nr syenscimet Saereall,
ibe crabling cluses andor he Amcks of Awvsclziem ol the Compors mml sebieo e ke
TSNS, oo, sectionm abd appevvals by any aaiborliy e may by sy, crmen ol
thie ahrehdslilers ol il Canguny be and s kevchy pocondod for the e and allsmos os pfoae
plaoement hasis, |n oae or s séries or frenches, insoch ¢lesses and with sech cights o e as
My be Covh ke flicesaty, cag o e ol s Tollimaeg em-converiible debi seoriiies, thai s
t wr, Sweed, Unsesural, Listad, Unllgisd bon-Converiihle Debenaees. Murkes ke
Iotpneeres., Lisied, linlnosf Aonds, |oipd, Unlised Comomereisd Papem Sulerdimned | els
Seraritni, Livehod Dol o ot dehi seciriion, whibar commaliiui g @ eharge Cnahilieg i e
mepiaww o phoadge} on any Eaecilie of gecml geris ol B | ST o ot rhemm inetsdscly
rederred i s “Tleli Naastios ™), mxh ihat e ngmvpaie vohm of sl el Segamiim diring
Winani ial e TR0 aliadl sind caairdl, e Bl ingg wiy Dl Sepcwd| e stizady sl cardice, ihe
hesti of SDOOGOO000- |Hupwcs Fiee blemdiod Crore Oy o Besbs, ol ol
cobiesiindwadunls badading bt e lirised 1o Iestissteonel Investors, Flnamcal Inspiabics
Listfuiitlics, lndey oomanis, pansorship lems, e pnesschip o e per the i and wmlitoens
% naeil on e Explanaiosy Salomm

RESCHLY N FURTUHEN TIAT woisenl of ihe dharclaldirs of ihe € oy Bl W el
accawrkidd iiv ibw Moaed Conmbrine (Heanw Iisgad Ml d e may ke ssthoreed by the Hoand L &
il woil il mmafees fediling L ie lmalipsies ol the s sred ooddnilons of sk Prets S lbes
e o e el i bionizal e dberer (o wbe, wdiliin e g pn parir livsi @ s ciliond ahsawen, i luding
Tl it Doyl i, deazide i ey Sime s premnl peyateld oy spplecabioa and call o bee
timi, sl ol hee sesse din fEdeeie placredis besky o oy o e Invesims ||p_||..]||||_ @iy
Pmsbon, wiwd wibey omli ke v s ine lusling B ol Tioeedd b besd it leemal lweestices, | insncil
Iresibunibns, omrgsaries, hales sodporate parinerdip Fams, Propricionduip o

BESIMYED FUHTHUER THAT the Menrd © e Flammnwemiind ihcrsol [aa iy b
wiilhedimad by the Maandd, ke aml (s Farely anihioied asilf gmpeideied S conslder, Bt anil
gk dnaiicis, froom i b Hma peiadieng s i [ ma pelccsmr sl Db Nocwi® v, tnefiading
appoinirmeni of dobermee e Tl e sl e of aey offer e, dnd sl the Dbl
Sopurilics B osta ow o i cles do sey one e M |kl v bl ing sy Masks, mnsd olfur
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el i winad vlle Eclading bul st B 1 inslnassnel Davesioos, Flnancsl Tostielonos,
corm anien. bodles Gorpoeaiu, unnendin s, Prapricorshipoe. mobuieg, whene s onsidered
sppropeiabe. s payel i on applicaticon shd latliee sl anmay beoalad from dime i b
anad the aftminn iha ool o wign. werify, s il Alc all oy s and dosumenis. i
iy, il ary gevemmenial sithariy inclusding bin mo Resising 10 the Regaimr of Componics,
Usngadore. Seceriiles snd Eaghangs Thoand of lafa sabor s ober authoties oomoy b
vesponf from e o time and b do el sech scta, deeds. imsnam oed ihings necessary o expedses
i v wlleey b ihe sue ol Tigh Soguries and gnvming complies ol my stioms s may
e required yndar appiicshin bw.”

et iferd True Caged
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Ailsdress 1200, Proms Mileps Park R,
1 o [ G 1, Wigearisban |,
Mangalere - 01

120



ANNEXURE VI: DUE DILIGENCE CERTIFICATE FROM DERENTURE TRUSTEE

4 P agar 8 Phase Bangalur - 560 076
CHARTERED ACCOLINTANT Phora | 4480 50108

Ermail : sridharEGaE 3 genail s

CA V Sridhar, scer rea %‘ # 31, Wawvodays HBCS, Snakarman Nagar

BLE RILGESCE CEMTIRCATE AT THE TIME OF FLIRG THE DRAFT DOCUBNENT S PEIVATE
PLACEMENT MEMORANDAR, BNFORRAATION MERMDRANDLIN
Ta,
Catahowi Trustumship LEd
winieas, &1 Moo Gfes Ko 604, 2T Road Kaling, Sasdacruc |East] Murba 4510000
Dlaar Lo ) Mpciarn,

SUM.; ISSUE OF NED BY ERATYBEE SERVICES PRIVATE LINITED:

| W Sridbar , Chartened Booountant sopolnbed by the CATALYST Traateaship Umited |"Debeniure Trusiee/
Catalyst™] for KRAIYBEE SERVICES PROVATE LIRITED | “Compary [/ kasuwte”| state a2 foliows:
1§ haye exgenined @GCurments DETIAININE 10 the tmid isuss ang other such meleyanl docomesns, et
el gF i A, 3
2 Onthe besis of such exantinat ion and of the dscugsons ik the muer i dweciom and obher alfcers
oiper agoncees and on incependent verdigaln of Ehe W0 iouk resnant oCumeenls; eoons snd
veriiaalony, | CORFIRRA thal,
a1 The sk has made adequate orostions for sndfor he iesen sbeps o proide Bor adeouste @y
lor the debr secamties o e maed,
il The |ssies has ghdained bie permBsiong | consems necedzary for creging securdy on e sadl
g s
£ Thi tasder s made sl the retevest divdorases almadl [ sCurity and alsa (5 continued oblgations
b O% The haiders af dein seourmies
i)  liswer ke adequatety diicdosed all comsenty oemminiioes segumed tor oreation of further chinge on
asaiEbs o allei dedures of pevme placerrent memomnsdum) isformation memerandem and ol
isefen i e made | ihe olfer dooenent or privale pleca et mama asdum information memorsnsdum
warli e pect Vo Craatan of securmy are in confirmabos with She dauses O debsatueR iusise agramen,
W1 inasaer has dsckased al covenonls proposed fo Be includsd in debanlure trast deed dinduding ary dids
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ANNEXURE VII: UNDERTAKING PURSUANT TO REGULATION 43 (2) OF THE SEBI NCS
REGAULTIONS

I CRINIBI=@ Krazybee Services Private Limited

Underinling on Creatisn of Secudiy

Ik [ssuer hereby undertakes that the amseiz on which charges 15 propossd o be created as
secumity dor the Debsabares are free foun aoy encusnbmnces. The Isswer Munher und=makes
Elist e Chiarge propeced 0 ke el 15 a Lre raeking oxolsive cBarge and therelag ma
PROITNEAKE OF consenl o creake 3 secomdl o pad-passn chande an e &ssela af the Issuer i3
requared #0 be oblained frome any credutor (wlether or ool exisimg) of the Issuer

Foorr Wragylbos ‘il.'rl'lnr-_* Privute Tinuited
VIVER VEDA LD wrae st

Autborised Signatory
Mame: Mr. Vivek Yeda
I'itbe: Darector

Dimte: 37123021

M o LIRS D K i B F U B LR fﬂ
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ANNEXURE VIII: TERM SHEET

PARTIES INVOLWED IN THE I55LE

Lecurity Mame

Krazybee PPMLD 2023

Issuer f Company

krazybes Services Private Limited

Debenture Trustes

Catalyst Trusteeship Limited

Mame of instrument

senlority

Rated, Secured, Taxable, Listed, Redeemable, Principal Protected
Market Linked Nan -Convertible Debentures [ *Debentures”)

R ey e LS L LU P LA e S P e e T ! e

Sanlor

Eligible Investors

The following categories of investors, when specifically approached and

have been identified upfront, are eligible to apply for this private

placement of Debentures subject to fulfilling thelr respective investment

normsfrules and compliance with laws applicable to them by submitting

all the relevant documents along with the Application Form {"Eligible

Investors”};

AL Mutual Funds

HE. NBFCs

CC. Provident Funds and Pension Funds

M. Corporates

EE. Banks

FF. Foreign Institutional Investors (Fls)

(i3, Qualified Foreign Investars [(OFIs)

HH. Foreign Portfolia Investors (FPIs)

[I.  Insurance Companies

JI Alternative investment funds

FE. Any other person (not being an individual or a group of individuals)
eligible ta invest in the Debentures,

All potential Inwestors are required to comply with the relevant

regulations/puldelines applicable fo them for Investing In this lssue of
Debentures.

Listing {including name of
stock Exchange{s) where [t
will be listed and timeline for

listing)

The Debentures are to be fisted on the WDM of the BSE within a
maximum period of 4 (four) trading days fram the date of closure of the
issuwe of Debentures,

Principal Protection

Principal is protected

Subscriber{s)

Morthern Arc Capital Limited

Majority Debenture Holders

Shall mean Debenture Holders holding 51% of the value of total
Debentures issued,
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Depository

MSDL B for COSL

Registrar and transfer agent

MSOL database Management Lid

Rating Agency

ACUITE

Structurer and Arranger

Mot Applicable

Legal Counsel

M4,

Promater {5} Fimnow Private Limited

Credit Enhancer{s) Not Applicable

Cther obligons) MNat Applicable

DETAILS OF THE INSTRUMENT

Type of instrumaent Principal protected non-convertible market linked debentures

Mature of instrument

Rated Unsubordinated Secured Transfershle Redeemable Principal
Protected Mon-Comvertible Market Linked Debentures,

Ranking

Unsubordinated

Security reguirements

Debentures shall be secured as per the terms and conditions stipulated
under the heading "Security Creation” hereunder.

Rating

ACUITE BEB+ PP MLD

Valuation Agency

ICRA Analytics Lid

Waluation Agency Fees

Fees paid to valuation agency by issuer shall not be more than 0.025%

p.a. on the face value of outstanding debantures,

ISSUE DETAILS

Mode of Issue

Private Placement

Farm of issus

Debentures will be issued in dematerialized form.

lssue sife

IMR. 50,00,00,000 [Indian Rupees Fifty Crores anly)

Object of the Issue

Litilisation of Issue proceeds

lssue proceed will be utilized for following purposes:
« General Corporate Purpose
# for ordinary cowrse of business of Issuer  including
repayment/re-financing of existing deht

For deployment in business & growth of asset book

The proceeds will be utilised as per the objects of the [ssue,

Mo part of the proceeds would be utilized directly / indirectly towards
equlty capital markets or land acquisition or usages as restrictive for
bank financing.

Temor

18 months

Face valug

IMR 10,00,000/- [Indian Rupees ten lakhs only)
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Minimum Subscription

IMR 10,00,000/- [Indian Rupees ten lakhs only)

Minimum Application and in

multiples of thereafter

INR 10,00,000/ (Indian Rupees ten lakhs only} and in multiples of INR.
1000000/ {Indian Rupees ten lakhs only)

Optian to retain

oversubscription [Amount)

Mot Applicable

Interest on Application Manioy

Interest on application money shall be paid as per SEBI {Issue and Listing
of Non-Convertihle Securities) Regulations, 2021

Drebentures will be issued at par.

lssue price
| Issue Opening Date 31" December, 2021
issue Timin Issue Payln Date 31" December, 2021
i Issue Closing Date 4" lanuary, 2022
| Deemed Date of Allotment | 4" Januwary, 2022
Record Date seven Calendar days

Issuance mode of the
Instrument

Dematerialised form

Trading Mode of the
InSTFLmET

Dematerialised form

Lettlement mode of the
Instrument

Dematerialised form

REDMPTIOMN

Redemption Amount

Effective Coupon Amount to be determined as per methed of calculation
set out in Schedule |,

Scheduled Redemption

Debentures shall be redeemed on a pro rata basis as set out in Schedule
N {Redemption Schedule) hereto and shall be fully redeemed by the
Redemption Date.

Redemption Date

20" June 2023 ar any prior date whergin the Debentures are redeemed
pursuant to acceleration or Event of Default

Early Redemption

Early redemption of the Debentures at the instance of the lssuercan be
after the Lock-in Perled {Le. 365 days from the Deemed Date of
Allotment), on any date other than the Final Redemption Date and not
arising due to an Event of Default.

Motwithstanding anything contained herein, any Early Redemption shall
be subject to the consent of the Majority Debenture Holders, The Issuer
shall give the Debenture Trustee and the Debenture Helders a written
natice of at least 30 {Thirty) days for the Debenture Trustes to seek the
consent of the Majerity Debenture Holders for early redemption, Upon
consent being received from the Majority Debenture Helders, the |ssuer
shall redeem all of the Debentures within 3 {Three} days.

Early Redemption Fremium

&% (Two percent) on the principal amount prepaid.
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COUPON PAYMENT

Coupon Type Linked to BSE SENSEX ("Reference Index”)
Effective Coupon Amount per Debenture shall be paid by the Company
to the Debenture Holders as interest on the Redemption Date |, as the
tase may be. The said "‘Effective Coupon Amount’ being the interest
Coupan Rate amount to be paid per Debenture by the issuer to the Debenture Holders

chall ke determined in accordance with the method of calculation set
out in Schedule 1l (AMethod of colculation of Effective Coupon Amournt)
hereto,

Initial Fixing Date

As mentioned in Schedule |

Final Fixing Date

As mentioned in Schedule |

Initial Fixing Lewel

As mentioned in Schedule |

Final Fixing Level

As mentioned in Schedule |

Justification for 1ssue Price

The Issue Price is calculated by discounting the expected maturity payout
by the yield at which the issuance |5 being made for the remalning tenor
of the security

Coupon Payment Freguency

Bullet

Coupan Payment Dates

As mentionad in Sehedula 1)

Step Up Coupon Rate

2,00 % [Two paint Zero Zero percent)

=

In the event the Credit Rating on the instrument is downgraded from the
rating of ACUIMTE BEE+ PP MLD, the Coupon Rate or Efective Annualised
Coupen Rate, as applicable shall be increased by 0.25% for every notch
of rating downgrade, applicable from the date of such downgrade until
such event is cured, on the autstanding principal amount and accrued
interast, if amy, of the Debentures is rated by more than one rating
agency, thenm the lowest of the ratings for term loans or senior
debentures rating shall be considered.

Coupon Reset Process
{including rates, spread,
effective date, interest rate
cap and floor etc.}

Mot soplicable

CONVENTIOMNS

Day Count Basis

Actualfactual

Business Day

Means any day, other than a public holiday under Section 25 of the
Negatiable |nstruments Act, 1881 or & Sunday, on which banks are open
for general business i Murmbal

Business Day Convention

[c) If the date of payment of any interest in respect of the Debentures
falls on a day that is not a Business Day, such payment of interest
shall be made on the next accurring Business Dy,
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{d] If the date of payment of any redemption amaunt falls on a day that
is not a Business Day, such payment of instalment shall be made on
the immediately preceding Business Day; and

[e) If the Redemption Date as the case may be, falls on a day that is not
a Busirizss Day, such payment of Interest and redemplion amount
chall be made on the immediately preceding Business Day,

THIRD PARTY OBLIGATIONS

Key Shareholders

hir. Madhusudan Ekambaram and hr. Krishnaswamy Karthikeyan

Obligations to  Finnowation
Tech Pt Ltd  and  Key
Shareholders

(1)

MName
Finnay Private Umited | Ordinary Equity 99.99%

The Promaoter shall not transfer or encumber the shares of
Finnovation Tech Pyt Ltd [*Finnovation”) held by them without
the priorwritten consent of the Debenture Trustee. Finnovation
shall procure and  furnish  the Debenture Trustee with
undertaking(s) issued by the Promoter to that effect as a
condition precedent for disbursement of the ksuance or any
part thereof. Any change in the stake of the Promoter below the
existing level set out in the following table shall require priar
witier sonsst of the ehenfins Tristee.

Investment Type | Existing % stake

(2)

(3

(4)

(5]

Each of the persons mentioned as Key Shareholders shall not
transfer or encumber the shares of the lssuer held by them,
respectively without the prior written consent of the Debenture
Trustee.

Without prior written consent of the Debenture Trustee, the
aggregate shareholding of the Key Shareholders shall not fall
below 12% in the Promoter, without prior written consent of the
Debenture Trustee, the Key Shareholders will not sell, transfer
or encumber their stake in the Issuer, Finnovation or Finnov
Private Limited.

As a Key Managerial Personnel of lssuer and on behalf of the
Issuer, they will provide 7 days prior written Intimation to the
Debenture Trustee regarding - A} Any change in the
sharegholding that s > 3% and < 12% of the Promoter, Any
change in shareholding of the Promoter that is »>12% shall
reqguire prior written consent of the Debenture Trustee. B) Any
change in the Board of Directors of the Promoter,

Ary change In the stake of the Promoter in the [ssuer below the
existing level set out in the following table shall require prior
written consent of the Debenture Trustee,
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Ma rro

Investment Type Existing % stake

Finnow Private Limited

99.48%

Drdinary Equity

SECURITY CREATIOM

Description regarding Securlty
{where applicable) including
type af security
{movablefimmaovable/tangible
etc.), type of charge (pledge/
hypothecation/ mortgage
etc.), date of creation of
security) lkely date of
creation of security, minnum
SECUMTY cover, revaluation,
replacement af security,
interest to the debenture
holder aver and above the
coupon rate as specified in
the Trust Deed cum
Hypothecation Agreement
and disclosed In the Offer
Document/ Information
Memoramnd um

The Debentures shall be secured by way of 2 first ranking excluzive, and
continuing charge on receivables ["Hypothecated Recelvables™] created
pursuant to the agreement of hypothecation 1o be executed between
the Company and the Debenture Trustee as described herein, The
Hypothecated Receivables shall 3t all times be equal to the value of the
putstanding principal amount of the Debentures. The Issuer undertakes:

to maintain the value of security at all times equal to 1.10 (one
decimal point one zera} time or 110% {one hundred and ten
percent) the aggregate amount of principal cutstanding of the
Debentures where at least 1,10 {one decimal point one zero)
tirme or 110% (one hundred and ten percent) of the security
cover is from principal receivables ["Security Cover™);

to pay a penal interest of 2.0% (Two Percent) p.a. in case there
Is any delay in the creation, reglstration and perfection of the
security over the Hypothecated Assets;

to provide on a quarterly basis, book debts to the Debenture
Trustee over which the charge is created and subsisting by way
of hypothecation in favour of the Debenture Trustee [for the
benefit of the Debenture Holders] [*Hypothecated Asset
Report™)

to add fresh loan assets to the Security Cover to ensure that the
value of the Hypothecated Assets is equal 1o 1,10 {one decimal
point one fera) time or 110% (one hundred and ten percent)
the agpgregate amount of principal outstanding of the
Debentures where at least 1,10 [one decimal point one zera)
time or 110% {one hundred and ten percent) of the security
cover is from principal receivables.

to replaceftop up any Hypothecated Receivables that become
overdue for more than 50 days with current receivables in
terms of the hypothecation agreement,

Eligibility Criteria for the Hypothecated Receivahies:

the receivahles are current at the time of selection and have not
been terminated aor pre-pakd.

the receivables have not been restructured or reschedubed.

all "Encw Your Customer” norms have been complied with as
prescribed by the Reserve Bank of India.

Ewery lpan originated from the issue proceeds should be
priginated by the Issuer and not loans purchased from a third
party.
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# Loans constituting the Portfolio shall not be extended to
students.

# Loans constituting the Portfolio shall be utilised only to originate
personal loans through Kreditbes platform.

*  Loans originated from the portfalio should not be provided o
individuals who have had a history of late payments or overdues.

* Every hypothecated loan shall be below INR & lakhs of ticket size.
lssuer to share details of hypothecated loans in the format as
required by debenture trustee / Debenture Holders from time

to time.
Pledge Mone,
hMaortgage Nomne,
OTHER COVENANTS

Environment, Sacial,
Gowvernance refated
covenants

As mentioned in Schadule 11

Related Party Transactions

Without prior written intimation to the Debenture Holders, the issuer
shall not enter into or perfarm any transaction(s) with a related party
other than transactions which are related to portfolio origination,
portfolic management, technology services and loss cover and the same
shall be reported on a3 guarterly basis, Without prejudice fo the
foregoing, the issuer shall not without the prior written consent of the
Debenture Holders (i} enter into any transaction{s} whereby the cverall
outstanding amount owed to the issuer under all such tramsactions
exceeds 100055 {Ten Point Zerc Zero percent} of its net worth, {ii]
whereby the overall expense incurred through such transactions during
any financial year exceeds 10.00% [Ten Point Zero Zero percent) of its
net profit, or (i) provide any guarantee for any indebtedness of a related
party, except where such guarantee is towards performance of any
statutory obligation or procuring any license/ approval from any
governmental authority. The Debenture Holders shall be granted access
to any additional information that it deems necessary to monitor and
evaluate this covenant, For the purposes of this clause, the terms "net
waorth' and ‘related party’ shall respectively have the meaning ascribed
to them in sectlons 2 {57) and 2 {76) of the Companies Act, 2013 {and
the Rules framed thereunder].

Alfirmative Covenants

{a) To utilise the proceeds of this issue in accordance with applicable
laws and regulations

{b) To ensure that at least 1 Independent Director are on the Board of
the Company

{c} To promptly Inform notice of winding up / other legal proceedings
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{d) To promptly inform Material Adverse Effect

{e} Toprovide the Debenture Holders with access to data f information
J meetings with the management team for periodical portfolio
manitoring

{fil To comply with corporate gowernance, fair practices code
prescribed by RBI

{g] 5o long as any amount & due under this issuance, the |ssuer shall
continue to use origination, underwriting and risk management
services of Finnovation,

{h} The lssuershall furnish an undertaking that the interest rate
charged on Kreditbee platform by the Issuer are approved by the
Board of the lssuer

{i} lssuer shall not change its risk sharing arrangement with
Finnovation Tech Private Limited {Finnovation) which leads to a
negative financial impact on the Issuer without & days prior written
intimation te the Debenture Holders,

And as set out in greater detail in the Debenture Trust Deed

Megative Covenants

The issuer shall take the prior written permission from the Investor f
Debenture Trustee for the following:

[a}) Mr. Madhusudan Ekambaram and Mr.  Krishnaswamy
Karthikeyan ceasing to bold an executive position in the
Company

(b} Change in Promoter and Control;

(c) Any dilution of control over the Board composition, other than
appointrment of independent directors

(d) Mergers, acquisitions, slump sale, investment in associates, IVs
and subsidiaries including disposal of any of the above

(2} Material Chamge in nature of business of the Company

(f} Change in constitutional documents

(g} Loans exceeding 2% of net worth o any single party and/or
guarantees on behalf of third parties

{h] Provide any guarantee ather than in normal course of business

(I} Declare dividend on equity shares befere payment of coupon
due on the Debentures

(i) Declare dividend on equity/preference shares before payment
of coupon due on the Debentures whan an Event of Default is
subslsting

[k} Change in auditors

(I} Material compromise or settlement

Ard as set out In greater detail in the Debenture Trust Dead.

Events of Default {including
manner of voting/conditions
af jpining Inter Creditor
Agreement)

(a) Non-payment of amy of the dues under this term sheet

(k) Defaultin compliance with financial covenants

(c] Default in compliance with non-fimancial covenants

(d) Defaultortrigger of event of default on any other indebtedness
{cross default)
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(e} Misrepresentation or misleading information in any of the
Transaction Dacuments

(f} Inzolvency, winding up, liguidation

(g} Creditors’ processes initiated against the company

(h) Repudiation of Transactions Documents

(i} Cessation of business

(|} In the event the credit rating of the company by any of the
rating agency gets downgraded below BB

(k] Erosiom of 50% or more of the Company's net worth as
compared to previous financial year

(I} Any corporate action, legal proceedings or other procedures or
step is taken in relation to- enforcement of any security owver
amy assets of the ssuer or any affiliate

() Ay expropriation, attachment, sequestration, distress or
execution affects any asset or assets of the issuer or any affiliate
having an aggregate value more than or equal to the Facility or
10% of its Net Worth whichewver is lesser and is not discharged
within LS days

And as set out in greater detail in the Debenture Trust Deed

Prowisions related ta Crass
Default

As mentioned in the Debenture Trost Deed

Role and Responsibilities of
Debentura Trustes

As mentioned in the Debenture Trust Deed

Repaorting Covenants

{a} QUARTERLY REPORTS - within 4% (Forty-five) calendar days after the

end of each calendar quarter:

(I} Infarmation on financiaks, operations, portfolio growth & asset
guality (static portfolio cuts, collection efficiency and PAR),
breakup of stage wise provisioning, kst of top 20 borrowers, debt
funding in formats agreeable to the Investor

(ii} If any change In accounting in between the financial year,
Fimancials to b shared in both accounting formats

(iii) List of Board of Directors

(iv) Sharehalding Pattern

(v} Financial covenant compliance certificate  issued by
management

[wi] Copy of returns filed with RBI

{wii] Infarmation omn:

# Material changes to the IT / MIS systems
# Change in credit bureaus wsed
#  Revision in the Business Plan

Changes In the Accounting Policy

Any fraud ameounting to more thap 1% of GLP

Impact measurement metrices as defined in the debenture

deed

- =
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(b} ANMUALREPORTS = within 120 days after the end of each fiscal year

{e)

(i} Audited financials

(i} A certificate from the Director/CFO confirming that there s no
Potential Default or Event of Default;

[iii] Copy of all annual information submitted to the REI;

EVENT BASED REPDRTS - within 15 calendar days after event
QCCLrTing

(i} Changein Board of Directors

[ii} Change in the shareholding structure

(iiij Change in the Senior Management officials (Chief Executive
Dfficer, Chief Financial Officer, Chief Operating Officer or Chief
Risk Officer)

[iv) Change in statutory auditors

(v} Board approval of annual business plan

[wi] Material change in the Constitutionsl Documents af the
Campany;

{d} EVENT BASED REPORTS — within 5 business days after event

accurring

(i} Material Adverse Effect.

(i} Any dispute, litigation, Investigation or other proceeding which
could result in a Material Adverse Effect.

(iii) Winding up proceedings

[iv) Any Event of Default or Potential Default, and any steps taken /
proposed to remedy the same

(v} any prepayment or notice of any prepayment of any
Indebtedness of the lssuer.

Financial Covenants

{a}

Capital Minimum capital ratio of Tier | Capital and Tier || Capital to
agpregate risk weighted assets on-balance sheet and of risk adjusted
value of off-balance sheet items shall not be less than 20.00%
{Twenty Paint Zera Zera percent) of a5 per the regulatory minimum
prescribed by the Reserve Bank of India wnder the MBFC Master
Dhrections, whichever is higher, For the purpose of calculation of
minimurrt capital ratio: (i) first loss credit enhancements provided by
the issuer on securitization shall be reduced from Tier | Capital and
Tier Il Capital without any celling, (1) éredit enhancements provided
by the Issuer on loans originated on behalf of other institutions shall
be reduced from Tier | Capital and Tier || Capltal without any ceilling,
The deduction shall be made at 50 per cent from Tier | Capital and
50 per cent from Tier Il Capital, [iii) It is also clarified that in
computing the amount of subordinated debt eligible tor inclusion in_
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(b)

{d)

Tier I Capital, the aforememntioned subordinated debt shall be
subject to discounting as prescribed by RBIL

For the purpose of aforementicned Fimancial Covenants,
following terms shall have the following meanings:

MBFC Master Ddrections means the master directions issued by
the RBl on Mon-Banking Financial Company = Systemically
Important Non-Deposit taking Company and Deposit taking
Company (Reserve Bank) Directions, 2016 or Mon-Banking
Financial Company Mon-Systemically Important Mon-Deposit
taking Company (Reserve Bank) Directions, 2016 az may be
applicable fior the lssuer {as amended or modified or restated
from tire to tme). Ther | Capital shall have the meaning given Lo
it in the MBFC Master Directions. Tier || Capital shall have the
meaning given to it in the MNBFC Master Directions. The
Debenture Holders shall be granted access to any additional
information that it deems necessary to monitor and evaluate
compliance with the aforementioned Financial Covenants, The
Covenants and Financial Covenants can he tested at any fime
durtng the tenure of the Facllity, Without prejudice to its other
rights under the Facility Documents, Debenture Halders
reserves the right to lewvy a penalty of 2 sum eguivalent to 1%
[One percent) of the amount outstanding under the Facility on
the lssuer in the event of breach of any of the Financial
Covenants {"Penaity for Breach®). In such an event, the Issuer
shall pay the Penalty for Breach to the Debenture Holders within
30 calendar days fram the date of such breach,

Maintain a ratio of &:B not greater than 6% where A is PAR-30
including write-offs and B is the total loan disbursements of trailing
12 months. This covenant to be calculated form dishursement
cohort of Apr' 20 onwards.

Total Debt outstanding and Contingent Liabilities of the issuer and
the Finnovation combined shall not exceed 4 times the aggregated
Tangible Networth of the issuer and Finnovation

Maximum permissible ratio of PAR> 30 of GLP [net of loan loss
provisions} to aggregated Tangible MNetworth of lssuer and
Finnovation shall be 20%. Portfolio at Risk greater than 90 days or
PAR = 90 shall mean, in a district or a branch or on the Issuer's and
the Finnevatlon's Gross Loan Portfolio at any point of time, as the
case may be, the outstanding principal value of the issuer’s or the
Finnovation's portfelic that has one or more instalments of principal,
interest, penalty interest, fee or any other expected payments
overdue for 90 days or more and includes restructured loans. Gross
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Loan Portfolic means and includes the outstanding principal
amounts of the loans originated by the Issuer or the Finnovation on
its own books, securitized portfolio as well as loans originated on
behalf of other entities by entering into partnership agreements but
not included on the zsuer's or the Finnovation’s own book. Tangible
Networth means, with respect to any person, the amount paid up on
such person’s [ssued equity share capital, compulsorily convertible
instruments and any amount standing to the credit of its reserves,
less equity or equity-like Investments, goodwill, deferred tax assets
and other intangible assets.

And as set out in greater detail in the Debenture Trust Dead

Transaction documents

Debenture Trust Deed, Hypothecation Agreement, Hypothecation
Confirmation  Letter, , Undertaking{s}, Disclosure Documents,
Resalutions, the letters issued by the Rating Agency and the Regkstrar
and all other documenits in relation to the issuance of the Debentures.

Disclosure Documents means collectively,

{al the debt disclasure document to be isswed by the Issuer in terms of
subr-regulation (1} of Regulation 21 {DNsclosures in respect of Privite
Plocements of Debt Securities) of the Securities and Exchange Board
of India {Issue and Listing of Debt Securities) Regulations, 2008 [if
applicable); and

[b) private placement offer letter to be issued by the Issuer in terms of
section 42 {Offer or invltotion for subscrption of securlties on private
plocement) of the Companies Act, 2013,

Resolutions means collectively,

[a} special reselution of the shareholders of the Company under
Section 180{1){2) of the Companies Act, 2013;

{b) special resclution of the shareholders of the Company under
Section 1BO(1)c} of the Companies Act, 2013;

(c) board resolution of the board of directors of the Company under
Section 42 and other applicable provisions of the Companies Act,
2013 and Rules thereunder;

{d) special resclution of the sharehalders of the Company under the
applicable provisions of the Companies Act, 2013 and Rule 14{2) and
other applicable proviskons of Companies {Prospectus and
Allotment of Securities) Rules, 2014,

Other Costs & Conditions

The Issuer shall bear the costs and expenses incurred in connection with
the transactions contemplated hereby including stamp duty and
registration fee [If applicable) on the Transaction Documents (and the
Debentures), appointment of the Debenture trustes, legal adwisors'
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expenses and expenses incurred in the preparation for the Transaction
Dacuments.

Conditlan Precedent to
Disbursement

As set out Im detall in DTD

Condition Subsequent to
Disbursement

As set out in detail in DTD

Creation of Recovery Expense
Fumnd

Details and purpose of the recovery expense fund

The Issuer shall create and maintsin the Recovery Expense Fund up to
the AMQURTS prescribed under the chrcular o,
SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October 22, 2020 on
"Contribution by Issuers of listed or proposed 1o be listed debt securities
towards creation of *Recovery Expense Fund® (“SEBI REF Circular”)
issued by SEBI REF Circular, in accordance with and within the timelines
prescribed In the SEBI REF Circular,

The Recowvery Expense Fund shall be created to enable the Debenture
Trustee to take prompt action in relation to the enforcement of the
Lecurty in accordance with the Transaction Documents,

The amounts in the Recovery Expense Fund shall be utilised in the
manner a5 may be prescribed by the Debenture Holders by a Special
Resalution duly passed at the meeting of the Debenture Holders held in
actardance with the provisions set out in the Transaction Documents,

On the accurrence of an Event of Default, if the Securlty is proposed o
be enforced, the Debenture Trustee shall follow the procedure et out
in the SEBI REF Circular for utilisation of the Recovery Expense Fund,

Risk Factors

The securities are created on the basis of complex mathematical models
invalving multiple derivative exposures which may or may not be hedged
argd the actual behavior of the securities selected for hedging may
significantly differ from the returns predicted by the mathematical
maodels,

The principal amount is subject to the credit risk of the Issuer whereby
the investor may or may nat recover all or part of the funds in case of
default by the lssuer.

Governing Law and
Jurisdiction

Indian Law with non exclusive jurisdiction of the courts and tribunaks of
Chennai and Delhi
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Schedule |

Effective Coupon Amount determined in accordance with the method of calculation set out here below shall be
paid per Debenture on the Redemption Date. in in the event Effective Coupon Amount could not be determined
or becomes indeterminable on account of termination [/ suspension of Reference Index [ghen below] or due 1o
any force majeure circumstances or act of God, the Debenture Trustee shall with the consent of the Majority
Debenture Holders shall contemplate a now Reference Index mechanism agreeable to the Company within 90
[Minety) Business Days therefrom.

Method of calculation of Effective Coupan Amount

Effective  Coupon
Armount

Face Value « [ {1 + Ef fective Annualized Coupon Rate)lTHnor in Drysf3esy _ 4

Effective

Annualized Coupon
Rate

Based on ‘Reference Index Performance’, corresponding ‘Effective Annualized Coupon
Rate’ function” will be applicable

Reference Index ‘Effective Annualized Coupon Rate”

Performance Function

=750 0%

e e Aox [11.85% XIRR, Annualized
Coupon Rotel

> 1.69% 11.95% XIRR*

{1k e XIRE iy thos o celling and trenslates eo o comporohie covson rofe of 11.359% per araum when
the coupan i pard aut on o monthiy Basic Pleoss refer Scenario Anabais’ section of the term shest Far
furkher detais)

Annualized Coupon
Rate

1
[{Frm'- Vialwe + Conpon Amoun-t}{rmﬂm J:In].u.l".-lu'.-l':'] A
Face Valwe

Tonor in Days
Coupon Amount | oo vome < { [(L119000)0 56
+ (Participation Ratio = Reference ndex Performonce)}] = 1}
Face Value IMR 10,00,000 {Rupees Ten Lakh only) per Debenture
Tenor In Days 542 Davs from Deemed Date of Allotment™*

**In the case of an Early Redemption, Tenor in Days will be number of days between
the Deemed Date of Allotment and Early Redemption Date

Participation Ratio

5%

Reference Index

BSE SENSEX 30
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Reference  Index | Final Fixing Level
Performance Initial Fixing Level =

Initial Fiking Lavel Dfficial closing level of the Reference Index as on Initial Fixing Date

Initial Fixing Date Deermed Date of Allotment

Final Fixing Level Simple Average of the official clasing level of the Reference Index on the Dbservation
Dates.

137




Observation Dates | The Deemed Date of Allotment [DDA) and the subsequent Reference Index futures
explry date In the months of February, May, August & Novernber falling over life of the
instrument. The same are expected to be as below***;

1 January 04, 2022

2 February 24, 2022

3 May 26, 2022

4 August 25, 2022

5 Movember 24, 2022

& February 23, 2023

7 May 25, 2023
In the event the Debentures are to be redeemed on a date eadier than the Final
Redemption Date, the final Dbservation Date for calculating the Coupan Amount, ifany,
will be 15 calendar days from the date on which the Debenture Trustee recelves the
Early Redemption Motice/Put Option Notice,
*E¥provided that, If any such dote except the DDA s not o scheduled Reference Index
futures expiry date, then the Reference lndex futures expiry dote os notified by the
Bombay Stock Exchange for that month will be considered as the observation date.

Scenario Analysis
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Scenario Analysis: Tabular Representations

Falling Scenaria

Comparable Redemption at

Initial Lewvel Final Level Perfarmance T;;i?::;‘ Manthly Face Value plas
Coupon Rate Coupan Amt.
59000 BRSO -85.0% 0, 0% 0.00% 10,00,004
S9000 14750 -75.0% [ 0,00 10,00, 004
59000 20650 “65.0% 11.85% 11.25% 11,80,922

—

Comparable Redemption at

Initial Lewel Final Level Performance ﬁ:;ﬁi;':::;‘ Manthly Face Value plus
Coupon Rate Coupan AmL
U000 53100 =10.0% 11.85% 11.25% 11,850,522
59000 59000 0.0% 11,90% 11.30% 11,81,706
SO0 G000 1005 11.95% 11.34% 11,482,494
000 FoEn0 20,05 11.95% 11.34% 11,582,490

At Calipon Comparable | Redemption at

Initial Level Final Level Perfarmance Rate (XIRR) Maonthly Face Value plus
Coupon Rate Coupon Amt
SA000 91450 5509 11.95% 11.34% 11,82.490
50000 97350 B5. 0% 11.95% 11.34% 11,82.,490
S0000 103250 7505 11.95% 11 34% 11,82.,490

Hote: This soenario analysis is being provided for illustrative purposes only. 1t doss not represent all possible outoomes
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Scenario Analysis: Graphical Representation of Effective Coupon fimount vs Final SENSEX Levels

200, 0000

159, O O

L&, 0000

L7 Ok 0O

165, Ok 000

15, Ok 00

14, O 00

13, 00, 00K

1.2 CHk GO

11, (i K
10, O 0D _/

s 5§ PP EEB38B3EB3E8BE88ES
om0 X R 2 H B B & oA AR 2 R A SR BB R EA

Miote: This scenafio anahvsis assumes mitial SENSEX Leved as 59,000 and & being pravided foe (llustrotive puipases anby. It does nat
reprasent all possibie outcomes

Schedule 1l
Redemption Schedule
Redemption : ) Amount to be redeemed
lillie]  edemetion Gake per Debenture {in INR)
1 June 30, 2023 10,00,000
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Schedule IN

DEFIMITIOMS

"Chent Protection Claim” means any claim, proceeding or investigation by & person in respect of any Client
Frotection Laws;

"Client Protection Laws™ means any laws, reles or regulations applicable to the Company as @ non-banking
finance company or otherwise concerning consumer protection matters;

"Environmental and Social Claim® shall mean any claim, proceeding or investigation in respect of any
Environmentsl and Social Bequirerments.

"Environmental and 5ocial Requirements” means any law, rule or regulation {including international treaty
obligations) applicable in the Republic of India and, In respect of the Company, any country In which the Comparry
carries out business activities concerning [i) environmental matters, {ii) natural resource management, {iii} any
environmental and/or sockal permit, llicense, consent, approval or other autharsation required by the Company
to conduct its business, (iv) labowr, (v} social security, (vi) industrial relations, {vii) protection of oocupational as
well as public health and safety, iviii) public participation, (x) the protection and regulation of awnership of land
rights [both formal and traditional), immovable goods and intellectual and cultural property rights, (x] the
protection and empowerment of indigenous people or ethnic groups, (xi} the protection, restoration and
pramotion of cultural heritage and (i) protection of employees and citizens,

"Exclusion List" means the list of excluded activities set cut in Annexure & [Exclusion List],

"Group Entities" shall mean and refer to the subsidiaries of the Company, associate companies (as defined under
the extant Companies Act, 20103) of the Company, and the entities under Control of the Company, from time to
time, and "Group Entity” shall mean anyone of them;

"Objectionable Practice” means any acts of bribery or corruption, financing of terrorist/terrorist organisation,
misrepresentation for financial benefit, money laundering activities (howsoever described under applicable Law)
or any act of falsifving/alteration of evidence relating to the aforesaid activities;

"OFAC” means the Office of Foreign Assets Contral of the .5 Department of the Treasury, which administers
and enforces economic and trade sanctions based on U.5. foreign policy and national security goals against

targeted individuals, organizations, and foreign countries and regimes,

"OFACL Lists” means the Specially Designated MNationals and Blocked Persans List and any other lists administered
or enforced by OFAC, including but not limited to the Sectoral Sanctions Identifications List, the Foreign Sanctions
Evaders List, the Palestinian Legislative Council List, and the List of Foreign Fimancial Institutions Subject to
Correspondent Account or Payable-Through Account Sanctions, in each case as published by OFAL from time to
firme,

"Sanctions” means the economic sanctions laws, regulations, embargoes or restrictive measures administered,
enacted or enforced by any Sanctioning Authority.

"Sanctioning Authority” means any of the United Mations Security Council, the European Union {or member state
thereof], the United Kingdom (including Her Majesty's Treasury) and the United States (including OFAC).
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"Workers® Rights Requirements™ shall have the meaning given to It in Annexure B {Workers™ Rights
Reguirements).

REPRESEMTATIONS AND WARRANTIES

# Neither the Company nar any Graup Entity has violated, or breached any applicable Law (including, but
not limited to, any Environmental and Social Requirements or Client Protection Laws ] which has resufted
in ar could reasonably be expected to have a Material Adverse Effect.

e The Company and its Group Entities have conducted and are conducting their respective businesses in
all material respects in compliance with all applicable Laws including but nat limited o Enviranmental
and Social Requirements and Client Protection Laws,

» With respect to all such Erwironmental and Social Requirements, the Company and each Group Entity (1)
have been issued and will maintain all required consents and will take all reasonable steps in anticipation
of known or expected future changes or obligations to the same, {2) have not received any complaint,
order, directive, claim, citation, or notice by any Governmental Autharity, and {3} have not received any
complaint or claim fram any person seeking damages, contribution, indemnification, cost recovery,
compensation, or injunctive relief.

s Mo Corrupt Practices
(i} Neither the Company nor its Promoters or affiliates have indulged in any corrupt practices pertaining
to the business such as misstatement, fraud, misappropriation, embezzlerment of financlal and other
resources ar gains unreported in the audited financial statements.
{ii] Meither the Company nor any Group Entity through its officers, directors or employees in such
capacities or any person acting on behalf of the Company or amy Group Entity have engaged in any
Ohjectionable Practice,

AFFIRMATIVE COVEMANTS

(i} The Comparny shall {and it shall ensure that all of the Group Entities will) conduct their respective
businesses im all material respects in compliance with all applicable Laws including but not limited
to Environmental and Social Reguirements and Client Protection Laws and take all reasonable
steps in anticipation of known ar expected future changes to ar abligations under the same,

(i) The Company shall promptly inform the Debenture Trustee any material breach of any
Environmental and Social Requirements and pravide accurate and complete information with
respect to such breach and any additional information in relation thereto, in whichever form as
the Debenture Trustee may request at its sole discretion, The Company shall promptly inform
the Debenture Trustee, on (i} any Environmental and Secial Claim and/or any Client Protection
Claim being commenced against it or against any Group Entity, and [ii) any facts or circumstances
wihich will or are reasonably likely to result inany Envircnmental and Social Claim and/or any
Client Protection Claim being commenced or threatened against Bt or any Group Entity, and
provide accurate and complete information with respect to such Environmental and Social Claim
andfor any Client Protection Claim and any additional information in refation thereto, in
whichever form as the Debenture Trustee may request at its sole discretion.

(i) The Company shall {and it shall ensure that the Group Entitles will) abide by the Workers' Rights
Reguirements.
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NEGATIVE COVENANTS

s Perform or involve In any of the excluded activities as listed In the Exclusion List or finance any Person or
Obligor performing any of the excluded activities as listed in the Exclusion List.

s Engage in any Objectionable Practice, nor authorise or parmit any other Person acting on its behalf or
on behalf of such Person to do so.

#  PNeither the Company nor any other person benefiting In any capacity, either directhy or indirectly, in
connection with or from the Debenture Trust Deed and/or any instruments and/or payments
thereunder is included in any OFAC List or otherwise the subject or target of any Sanctions. The
Company shall not, and shall require that none of its borrowers engage in any transaction, activity or
conduct that would violate any Sanctions, The Company shall not vse all or any part of the proceeds of
the Issue for any purpose that would be in breach of any Sanctions. The Company shall require that
none of its borrowers 1o whom any debt was made avallable by the Company wtilising the praceeds of
the Issue use all or any part of such debt for any purpose that would be in breach of any Sanctions.

Annexure A
EXCLUSION LIST

The Company shall nat, finance any activity, production, use, distribution, business or trade invalving any of the

following:

1:
2

Forced labor!! ar child labor 14

Activities deemed illegal under host country laws or regulations or international conventions and

agreements, or subject to International phaseouts or bans, such as:

{a) Pharmaceuticals,® pesticides, and herbicides,’ ozone depleting substances,® PCBs
{Polychlorinated Biphenyls),' or

(k) Wildlife or products regulated under Convention on International Trade In Endangered Species
or Wild Fauna and Flora [(CITES), or

(c) Drift net fishing in the marine environment using nets in excess of 2.5 km. in length or other
unsustainable fishing methods like biast fishing.

Cross border trade in waste and waste products, unless compliant with the Basel Convention and the

underlying regulations.

i Fowoed abor means o work or service, ot volundarey performed. that s extracted Som an ndivdusl under shreat of foree or penalty as defimed by

LD oy mverh cnes

Pl persans may anly be employed [T they are at feass 10 years obd, a8 defined in the IL0 Fundarnented Hirmen Rights Conwenions (Minimum Age
Compentiom CIIE, A1, 20, unless locy legislation specifies compulsomy schoa| attendancs or the minimuem age far working, In such cazes the higher age

shalapaly

o list of gnarmaceaical prodiucts sabject 1o phaseuts 0r Bank i avalalle ar hiip! waow.whisinz,

2 by st of pesticides and herbicides wgnject 10 phassauts or ks = avelable a1 bp S feww.picint,

2 A list ol e cherscs!l comprounds that mact with ond depiete sbratosphesic aeone resalling in the si@@ly publicged arane holey is T9ted in e Monnesl
Protocol, together with target reduction and phasecan dases. Infarmation (s avalable ot hitpyPeww unep.org)onone  meetreal.shoml.

a group af highly tosic chemicals, pelwchiorinated biphenygls are likely to be fourd i ol -Alled Sfecirical traredormen, capacitors, and switchgear dating
tfrom 1950 o 1985,
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4. Destruction™ of High Conservation Value areas.™

5. Pormography and/or prostitution.

6. Racist and/for antl-democratic media,

7. Weapons and munitions, including paramilitary materials.

8. Alkcoholic beverages (excluding beer and wine).*

9. Tobacca.®

10. Gambling, casinos and equivalent enterprises.”

11. Radioactive materials® including nuclear reactors and components thereof or unbonded ashestos
fibers.’

12. Hazardous chemicals,® or commaercial scale usage of hazardous chemicals {hazardous chemicals
include gasoline, kerosene, and other petroleum products).

13. Commercial logging operations or the purchase of logging equipment for use in primary tropical
forests or old-growth forests,

14. Marine and coastal fishing practices, such as large-scale pelagic drift net fishing and fine mesh net
fishing, harmful to vulnerable and protected species in large numbers and damaging to marine
Bicdiversity and habitats.

15, Production or activities that impinge on the lands cwned, or claimed under adjudication, by
indigencus peoples, without full documented consent of such paoples.

16. Any activity which may result in funding or supporting any individual or organization designated as:
(i} terrorists or terrorist organizations by the United Mations, the European Union and any other
applicable country; (i) persons, groups or entities which are subject to United Nations, Eurcpean
Union and the US Office of Faoreign Asset Control [QOFAC) sanctians.,

Annexure B
WORKERS' RIGHTS REQUIREMERNTS

The Company shall ensure that it provides a healthy and safe work environment for its emplovees by complying
with applicable national laws and regulations related to healthy and safe work environments.

B pgirction mipans the {1 eliminatsan or sewere diminutiam of the insegrity of an area caused by a major, Kng-senm cange inland or walter use o |2}
modidication of a habdérat in such a way thas the area’s ability 1o matndaln Hs role & lost

L High Conservation Vaiue [HCV] ameas are defined as nalwal hablats whene these walbses are comsidered 1o be of nutstanding significance or oritical
Enpartange |Ses Mgy e vt il o

*This does not =pply b project sponsors wiho ane not sufbstandially imwobeed in these actvibes. Mol substambally invohed meens thed the achvity
eoncerresd B anciBary 860 grojest spoensars primary operalions

= This does no apply fothe purchazs of medical equipment; quaiity contral jmeasurement] squipment, and any equ pmert for which ADE cansiders the
racdicaclive saunis 10 he drivial e adequate by shishded,

¥ This does not apply to the purchase and use of bomded zbestas cement shiseding wnene the asbessos cantent |5 kess than 20%
B it ol hapardaus chemicls i aveitehle a1 g e, pie i,
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The Company's relationship with all of its employees shall be based on principles of equal opportunity and fair
treatment, There shall be noe discrimination on grounds like age, sex, gender, disabllity, allment, religlon, race,
nationality, social or ethnic origin, colour, sexual orientation, political opinion and other personal characteristics
unrelated ta the inherent reguirerments of the job.

The Company shall not discriminate with respect to any aspect of the employment relationship including the
hiringfselection process, promotions, transfers, provision of training opportunities, compensation, employee
benefits, termination or retirement policies, and disciplinary practices.

The Company shall:

i} nat take any actions to prevent its employees from lawfully exercising their rights of assaciation and their
right to organize and bargain collectively, or take any actions, or otherwise interfere with, coerce, or
penalize, on the basis of the right of association or on the basis of organization and collective bargaining
activities or membership, that may result in any form of retaliation, including, but not limited to, the
termination, suspension, demotion, blacklisting, or transfer of any emplovee by it, or by an officer, agent,
or representative thereof,

[ii] ohserve applicable laws relating to a minimum age for employment of children, acceptable conditions of
work with respect to minimum wages, hours of work, and occupational health and safety;

(i} not use ferced or compulsary labour, including, but not limited 1o any form of slavery or bonded labour,
or child labour;

() explain, document, and make avallable in writing to each new employes prior 1o commencing work and
to each existing employes, information regarding all of their working conditions and terms of
employment, including their entitlement to wages and any benefits;

(w] not employ persons, formally or informally, under the age of fifteen {15) for general waork or under the
2ge of eighteen {18) for any economically exploitative work, is likely 1o be hazardous or to interfere with
the person’s education, ar & likely to be harmiful ta the person's health or development (where applicable
laws diverge from this specified age standard, the higher standard shatl apply];

(i) not make employment declsions or discriminate with respect to aspects of the employment relationship
on the basis of personal characteristics unrelated to inherent job requirements, including gender, race,
religion, nationality, political opinton, or social or ethnic origin; and

[wii) pay all wages, including all legally mandated bonus pay and premium pay for avertime work, in full, in
legal tender, and in a timely fashion, to employees except when employees have agreed otherwise.

The Company shall provide a grievance redressal mechanism for its employees {including grievances in relation
to alleged discrimination at the workplace)} including an anonymaous channel for employees to utilise should they
choose to do so. It is clarified that the sald grievance redressal mechanism shall be in addition to and without
prejudice to any rights or recourse that employees may have under applicable laws.
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ANNEXURE [X- TRANSACTION DOCUMENTS

The list of docunents which has been executed in conned tion with s issue amd subscnption of debt securities
shall be annexed.

s Dehenture Trustee Agrecment, which will confinn the appomiment of Catalvat Trusteeship Limited as
the Diebenture Trustee (“Debenture Trustee Agrecment™,

¢  [Debenture Trust Deed, which will set out the terms upon which the Debentures are being issued and
shall mehude the representations and warraniies and the covenanis 10 be provided by the [ssner
" Debenture Trust Deed ™)

¢  Hypothecation Agreement pursuant to which the Issuer will creste an [exclusive and first mnking
charge| by way of hvpothecation over the Hypothecated Assels m favour of the Debenture Trustee Lo
secure its obligations in respect of the Debentures " Hypothecation Agreement ™), and

*  Such other documents as agreed between the [ssuer and the Debenture Trustes
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ANNEXURE IX: APPLICATION FORM
A Private Lanited Company/public bmited company meorporated usder the Companies Acl,

1936/2013

Date of Incorpoaration: =]

Registered Office: [«

Telephone No.: [e]

Website: [e]

DEBENTURE SERIES APPLICATION FORM SERIAL NO.

Isswe of 500 {Five Hundred)y secured, mabed, listed, redeemable, ransferable, non=convertible Debentures of
face value of INE 1O~ (Indian Rupees Ten Lakhs only} each, aggregating ap to INE 30,00, (40, (404
{Indian Rupees Fifty Crores) on a private placement basis (the ~lssue”).

DEBENTURE SERIES APPLIED FOR:

Mumbher of Dehentures: In words;

Amount [NR_ _{-In words Indian Rupees :

-0y

DETAILS OF PAYMENT:

Cheque / Demand Deaft ! RTGS

Pl [rawm om

Funds translemed 1o [e]

rated

Total Amaount Enclosed

iIn Figures) INK_- (In wornds) _Only

APPLICANT'S NAME IN FULL (CAPITALS)

SPECIMEN SIGNATURE
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APPLICANT'S ADDRESS

ADDRESS
STREET
CITY T
PIN PHONE FAX
APPLICANT S PAN/GIR NO. IT CIRCLEMWARIVDISTRICT

TAM/WE ARE ( ) COMPANY ( ) OTHERS { } SPECIFY

We have read and understood the Terms and Conditions of the 1ssue of Debenfures including the Risk Factors
desenbed m the placement memorandum dated December 31, 2021 ("Placement Memorandum™) issued by the
Issuer and have considered these in makmg our decision to apply. We bind ourselves to these Terms and Conditions
and wish to apply for allotment of these Debentures. We request yvou 1o please place our name(s) on the Register
of Debenture Holders,

Mame of the Authorisad Designation Signalire
Signatoryiies)

Applicant’s Signature:

We the undersigned, are serecable g bolding the Debentures of the Company in dematerialised form. Details of
mvionr Beneficial Owner Aceount are given below:

DEPOSITORY NSDL/CDSL
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DEPOSITORY PARTICIPANT NAME
DP-1D

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account:

{Settlement by way of Chegue / Demand Diraft /
Pay Order ¢ Dot Credit 7 ECS
MEFT/R TGS other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIFT DATE OF CLEARANCE

iNate: Chegue and Drafis ave subject to realisation)

We understand and confirm that the information provided in the Placement Memorandum is provided by the [ssoer
and the same has not been verified by any legal advisors to the [ssuer, and other intermediaries and their agents
amil advisors associated with this [ssne. We confirm that we have for the purpose of mvesting m these Debentures
carried out our own due diligence and imade our own decisions with respect o nvestment in these Debentures ad
have not relied on any representations made by anvone other than the Issuer, if any.

We understand that: i) in case of allotment of Thebentures 1o us, our Beneliciary Acconnt as menticned above
would get credited to the extent of allotted Debentures, 11} we must ensure that the sequence of names ss mentioned
in the Application Form matches the sequence of name held with our Depository Participant, i) if the names of
the Applicant in this application are not identical and also pot in the same order a5 the Beneficiary Account details
with the above mentioned Depository Parbicipomt or of the Debentures canpol be credited 1o our Beneficary
Account for any reasen whatsoever, the Company shall be entithed at its sole discretion to reject the application or
1asue the Debentures in physical form

Applicant's

Signatire
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FOR OFFICE USE ONLY
DATE OF RECEIFT DATE OF CLEARANCE

(Nade - Clegue and Dirafis are subject to realization)

“e-e- - { TEAR HERE}

ACKNOWLEDGMENT SLIP
{To b filied i by Applicant) SERTAL NO. 1= |= = |=
Received fTom
Adddress
Cheque/Draft/ U TR # [Ipmwt om lor MK
on ageount of application of [rebenture
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INSTRUCTIONS

Applcation form must be completed in full, IN ENGLISH.

Signatures munst be made m English or in any of the Indian languages. Thmb Impressions must be attested
Iw an authorized official of the Bank or by 4 Magisirate/Notary Public under lisMer olTecial seal.

Appleation form, duly completed i all respects, must be submitted with the respective Collecting
Bankers, The pavment 15 required to be made o the following seconnt of ICCL by way of an electronic
transfier, m accordance with the termas of the EBP Guidelines, if applicahle.

The Company undertakes that the apphication money deposited in the nbove-mentioned bank account shall
0k b utilized for any purpose other than

@) for adjustment agamst allotment of securities; or

by for the repayment of monies where the company is unable to allot securities.

Recapt of applicants will be acknowledzed by the Company in the “Acknowledgement SLp™ appearing
below the application form. No sepoarate recerpt will be issued.

All applicants should mention their Penmanent Accownt Mo, or their GIE No. allotted under Income Tax
Act, 1961 and the Income Tax Circke™W ardThsinct. In case where neather the PAN nor the GIE Mo, has
been allotted, the faet of non-allotment should be menticned in the application form in the space provided
Income Tax as applicable wall he deducted at source of the time of payment of interest mcluding interest
pavable on application money.

The application would be aceepted a5 per the terms of the manner cutlined in the transaction documents
foor the private lacement.
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ANNEXURE X- VALUATION MATRIX FOR MLD

A detanled scenane analvsisd valuation matrx showmg value of the security under different morket conditions such
aq mising, slable and falling market conditions shall be disclosed m o table along with & switable graphic

representation

Effective Coupon
Amount

Face Value « [ (1 + Ef fective Annualized Coupon Rate)(Tomer inDaysf365) _ 1)

Effective
Annualized Coupon
Rate

Based on ‘Reference Index Performance’, corresponding ‘Effective Anaualized Coupon
Rate’ furction” will be applicable

Reference Index ‘Effective Annualized Coupon Rate”
Performance function
= -J5% 0%

_ Aax (11.85% XIRA, Annualized
»-75% but <= 1.69% Coupon Rate)
> 1.69% 11.95% XIRR*

(*12.00% XIRR s thus a celling and [Fanslates e @ comparable cougon sote of 11.39% per omim when
the coupan & pait aut on o monthiy Basis. Pleose refer Scenarfo Andrksis' section of the term sheet for
funthers derais)

Annualized Coupon
Rate

{(Fﬂ:l.‘l:' Value + Coupon Amount

2 3
}{Tenn:rln Doy 365 ] -1
Face Valwe

Coupon Amount

Tenor in Poys
Face Value « { [(1.1190000 505

+ (Participation Ratio « Re ference fndex Performance}] — 1}

Face Value IMR 10,000,000 [Rupees Ten Lakh only) per Debenture
Tenar In Days 242 Days from Deemed Date of Allotment**
**In the case of an Early Redemption, Tenorin Days will be number of days between
the Deemed Date of Allotment and Early Redemption Date
Particlpation Ratle | 5%
| Reference Index | DSE SENSEX 30
Reference  Index | Final Fixing Level
—L
Performance fritial Fixing Level
Initial Fixing Level | Official closing level of the Reference Index as on Initial Fixing Date
Initial Fixing Date Deemed Date of Allotrent
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Final Fixing Level

Simple Average of the official closing level of the Reference Index on the Observation
Datos,

Observation Dates

The Deemed Date of Allotment [DDA) and the subseguent Reference Index futures
expiry date in the months of February, May, August & Novemnber falling over life of the
instrument. The same are expected to be as below®**:

January 04, 2022
February 24, 2022
May 26, 2022
August 25, 2022
November 24, 2022
February 23, 2023
May 25, 2023

-.Jl;hl.n.hl.ur».lm',::E

In the event the Debentures are to be redeemed on a date earfier than the Final
Redemption Date, the final Observation Date for calculating the Coupan Amount, ifany,
will be 15 calendar days from the date on which the Debenture Trustee receives the
Early Redemption Notice,/Put Option Natice,

#2fProvided that, if any such dote except the DOA is not o scheduled Reference Index
futures expiry date, then the Reference fndex futures expiry dote os notified by the
Bombay Stock Exchonge for that month will be considered os the observoltion dote,
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Scenario Analysis: Tabular Representations

Scenario Analysis: Tabular Representations

Falling Scenara

Comparable Redemption at

Initial Level Final Level Performance h:;;if::;‘ Manthly Face Value plus
Coupon Rate Coupon Amt.
50000 BRSO 55.0% 0.00% 0.00% 10,000,000
58000 14750 S75.0% 0,005 0.00% 10,00,000
59000 20650 -65.0% 11.85% 11.25% 11,80,927

Comparable Redemption at

Initial Lewvel Final Leve! Performance A:;':&T::: Manthly Face Value plus
Coupan Rate Coupon Amt
5004 53100 -10.0% 11.85% 11.25% 11,80,922
39000 59000 0.0 11.90% 11.30% 11,581,706
59000 64900 10.0% 11.95% 11.34% 11,582,490
59000 FORO0 20.0% 11,95% 11.34% 11,82,490

Comparable Redemption-at

Initial Level Final Level Performance ﬁ:;;i':::r tanthly Face Value plus
Coupon Rate Coupon Amt
59000 91450 55 055 11.95% 11.34% 11,852,490
55000 97350 5505 11.95% 11.34% 11,82,430
SO000 103250 7E (e 11.95% 11.34% 11,582,490

Mate: This scenaria analysis is being pravided for illustrative purpases anly. 1T does mot represent all possibde autoomes
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Scenario Analysis: Graphical Representation of Effective Coupon fimount vs Final SENSEX Levels
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ANNEXURE XI- DECLARATION OF FROMOTER

Wel hereby declare that the that the Permanent Account Number, Andhasr Number, Driving License Mumber,
Bank Account Number(s) and Passport Number of the promaters and Permanent Account Mumber of directors
hive been submitted 1o the siock exchanges on which the non-convertible securities are proposed (o be listed,
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ANNEXURE XTI- PAS 4

Private Placement Offer cum Application Letter
Serial Number: 1

Addressed to: Morthern Are Capital Limited
Mo. 1, Kanagam Village, 1ith Floor IITM
Research Park, Taramani Chennal - 600113

Dhate: 31.12.2021

FORM NO PAS-4
PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER
("PHOA")

FPursuani to Bection 42 and Rule 1473} of the Companies (Prospecius and Allctment of Securities) Rules, 2004

This Form No PAS-4 I8 prepared in accordance with the Companies (Prospecins and Allament of Securities)
Fales, 20047

KRATZYBEE SERVICES PRIVATE LIMITED
FART A
i General Information:

LL Name, address, website and other contact details of the Company, indicating both registered office
wnd the corporate office:

Izsuer / Company: Krazybee Services Private Limited

Registered Cifice: Jrd Flowor, Mo 1284 Marutha Sapphine,
FIAL Arrport Eead, Murgesh Palva,
Bungalore, Kamataka 56001 7

Weshwsite: hibtps: Awoww kbabic an/

Contact Person: Br. Vivek Veda

Fmail; vivekii krazvhee com
B. Date of Incorporation of the Company:

March 16, 2006

C. Business carried on by the Company and its subsidiaries with the details of brunches or units, if any;
K rarvbee Services Povate Limited (the Company ) 15 a Systemically hnportant, Non-deposit Takmg, Mon-
Bankmg Finance Company (NBFC-MD-50), whach 15 regulated by the Beserve Bank of India (RBL). The

company was co=founded by Madbusudhan Ekambaram and Rarhikevan Krishoawamy in March 2006
and received an NBFC license from the REL in May 20117,
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ForazvBee oftfers unsecured personal loans of up to Rs. 200000 to voung professionals with a tenor of up
to 15 months, Company’s mission 15 finamcial melusion of masses and enabling consumer credit for 400)
Munt+ Indian consumers via technology, especially lor those who are new to credit und do not have credit
Tistory, which is censistent with Gevernment of India’s (" Gol ") prioity,

ErazyBee operates in te Tmiech lendmg space and its entire loan orgination 1= via the mobile application
platform under the brand name - “KreditBee™ The company has till date catered to <3.5 milhion voung
professionals {compared to an addressable target market of 180 million), dishursed 10,300 Croret value
of loans agross 2 Crore number of Icans,

The fovnders and the management each have 10-15 vears of experience m the areas ol wechnology .
operabicns, project monagement, sales, loance, sk management, doto science, digilal marketing ammd
uaniitative analysis,

ErarvBee 5 headquarterad in Bongalore snd has o lending presence acioss India I 5 oa 99.445%%
aubsidiary of a Singapore-hazed entity named Finnov Private Limited ("Finnov™). Finnoy has o1l date
~LIS1Y QOM i equity from rencwned and reputed investors namely, Premji Invest, Motilal Oswal Private
Equity, MewOwest, Alpine Capital and Mirae Asset Venlures,

. Bricl purticulars of the management of the Company:
Munuagement Details
Mame Designation | Experience
Madhusudan | [arcctor Madhusudan has over 13 vears of experience across Product Portfolio
Ekambaram Momagement, Busness Inmovabion, Sales and Buosiness Development. Add 1o

that his persomal interest of money lending (lent aver 200,000 at 24%6 inferest
rofe per mpum b & chit business (was the Fund Manager for his chit business
of size 1.8 millicn, with 30 members contribiding $373 per month ).

Madhusudan also co-founded FACE (Fintech Association of Consumer
Empowerment), a not for profit organization, with the mtent to work wath all
stakeholders mcluding the consumers, regulators, policyimakers o proacively
evolve consmmer-centric practices in the Indian Fin-Tech digital lending space.

Madhusudon has completed lns BE m Information Technology from NIT
Suratkal

Karthikeyvan IHrector
Knshnaswamy

Kartubkeymm has over 12 years ol expenence in Technology and Products,
He has good experience across server’ consumer domains and commmonly
used langusges (JAVA, C, PHF eic} and has conceplualized &
commescialzed many micro-mnovalions and sollware solulions tareeted for
India and South Pacific nmarked. He started his coreer at Innovo Solutions aml
worked there for 5 vears. This was [ollowed by an 8 years stint st Husraei
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Management Details

Mame [esignation | Expenence
where he was the Svstem Architect. This was [ollowed by a one-veur stint as
CTO ot NTT Scolutions. At KrazvBee, he led the entire technical
mmplementation which includes website development, B2C app roll out and
Campus Manager app roll out.
Karthikevan has completed Masters in Computer Sciemce from National
Ulniversity of Singapore (MUS)
Wivek Veda Dhrectar

YWivek hus over 14 vears of expenence dealing in mulliple domains in
Finamce, He is a Charterad Accoumtant by qualification snd has done his
B.Com from Delln University. He started his career as a Consultoni at
a5 Foothari Mehta & Co, where he worked for 4 vears (ncluding internslip
vears) and wag involved m valuation for M&A, merger, demerier, private
equity placement etc. This was followed by a 4 year stmt at HSHC Global
Bonking & Maorkets (Assistant Manager), 3 vears ol Edebweiss Capital { Mid
cap analvst), 1 vear st Espirite Santo Investment Bank (Consumer analvst)
and 2 years as Emergmg Markets Consumer Research Analyst at Societe
Crenerale,

Mame, address, director identification number (N} and sccupations of the directors:

51 Mo,

Mame of the Directors

Address

DIN

Oweupation

Madhusudan Ekambarmm

M. 296,
JubdeeCollege,
JinkethimmanaHail,
Rammmurthy Magar,
Bengaloru 360036 KA M

Fredimd

07442577

[hrector

Earthakeyan Ershiaswimy

E-701. 5NN Ray  Lake
YView Apiz, 29%h Main
Bosd M5 Palva Main
Rowd, BTM  Lavout,
Bengalaru 360076 KA [N

07449376

Chrecton

Vivek Veda

Flat Mo
Dasy
Bellandur,
Layout,
Sal 03 A IN

1073, Shoba
Apartment,
Crreen Gilay

Bangakore

07500229

Dhirecto

Adesh Gupta Kumar

71,  Tagore Avenue,
Topore Rosd, Santacroz
{(West), Mumbai - 400
(34,

(0420403

| ndependent Director
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3 Abhishek Singhwvi B-803, Joy Valencia, OffJ | 07972535 [ndependent Director
¥ L R, Jogeshwar East,
Mumbai -4H00060
1 Gopalakrshna Charrappa B 301-302, Lady Hatan [ Q607040 [ ndlependent Direcior
Fower, Daimik  Shivner
Marg, Gamdhi
Magar Hehimd  Four
Seasons  Hotel  Upper
Worli Lower
Mumhbai
buharashira
4018
Imacd e
Management perceplion of Risk Factors:
i. Repavment is subject o the Credit Risk of the Issuer.
Potentml mvestors should be pware that recerpt of the principal ameunt {1.e. the redemplion amount ) and
any other amounts bat may be dve in respect of e Debéntures 15 subject to e eredil risk of the Issuer
Potentnl investors assume the nisk that the Issoer will not be able to satisfy ther obligations under the
Debentures. In the event that bankropley procesdings or compositon, scheme of ammegement or simailar
proceedings to avert bankruptcy are instituted by or against the Issuer, the pavment of sums due on the
Drebentures may not be made or mav be substantially reduced or delayed
ii. THESECONDARY MARKET FOR DEBENTURES MAY BE ILLIGQUID.
The Debentures may be very illikuid and no secondary market may develop in respect thereol. Even iff
there 1= 8 secondury market for the Debentures, it 15 not likely to provide sigmificant liquidity. Podential
mvestors may have to hold the Debentures until redemption to realize any vale.
iii. TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS
Special tax consderations and legal consderations may apply to cerlam Lypes of mvestors, Polential
mvestors are urged to consult with their own financial, legal, tax and other advisors to determine any
financial, legal, tax and other implications of this investment
iv., ACCOUNTING CONSIDERATIONS
Special accounting considerations muy apply o certam tvpes of luxpayers. Polental investors are urged
to consult with their own accounting advizors to determing unplications of this investment,
v. THERE MAY BE DELAY OR FAILURE IN RECOVERING THE EXPECTED VALUE OF

ASSETS CHARGED AS SECURITY
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Vi,

vil.

Vil

ix.

In the event that the Company 12 unable to meet its payment and other obligations towands Investors under
the terms of the Debentures, the Debenture Trustee mav enforce the Secunty as per the terms of seourity
documents, and other related documents. The Investors recovery in relation 1o the Debenmires will he
subject to realisable value of assels charg::r_l as secunity and any failure or delay to recover the expected
value of (e assels charped as secuniy m connection with the NCDs could expose e investors oo
potenial foss

MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS5 SUBJECT COULD
IMPATR THE ISSUER'S ABILITY TO MEET PAYMENT OR OTHER OBLIGATIONS,

The Imsuer 1= subject generally to changes in Indian law, as well s to changes m government regulations
and policies and accounting principles. Any changes in the regulatory ramework couhd adverselv afTect
the profitabifity of the Isswer or ils foture financial performance, by requiring a restructhuring of its
activities, mereasing costs or otherwise

LEGALITY OF PURCHASE

Potential investars of the Debentures will be responsible for the Inwfilness of the acqpussition of the
[ehentures, whether under the laws of the junsdiction of its incorperation or the jurisdiction i which it
operates or for compliance by that potentinl investor with any law, regulation or regulatory policy
applicable Lo it

POLITICAL AND ECONOMIC RISK IN INDIA

The Issier operates only within India and, accordingly, all of its revenues are derived from the domestic
market. As a result, 1t 15 highly dependent on prevailmg economic conditions in India and its results of
operations are sigmficantly affected by fsctors milwencing the Indian economy. An unceriain economic
siation, m India and globally, could result in a further slowdown in economic growtl, investment and
comsumplion, A slowdown in the rate of growth in the Indian economy could result in lower demand for
credit and other fnancial products and services ond higher defaults. Any slowdewn m the arowth or
negative growth of sectors where the lssuer has a relatively hagher exposure could adverscly mmpact its
performance. Any such slowdown could adversely aftect its busmess, prospects, results of operations and
fnaneial condition

RISKS RELATED T THE BUSINESS OF THE ISSUER

Majerity of the Issuer’s loans are unsecured and the clients of these loans are of the high risk category
and if the Issuer is anabie fo controd the fevel of non-performing loans (“NPAs®) in the fuinre, orif the
Fasners foan losy reserves are insufficient to cover fiture loan losses, the finaneial condition and resuls
of aperations may be materially and adversely affected

"The loans provided by the Issucr are unsecured and if the Issuer 15 unable to control the level of non-
performing loans (“NPAs™) m the future, or if the lom loss reserves are insufTicient to cover future loan
losses, (he lnancul condition of the Tssuer and results of operations may be materally and adversels
alTected

The Issuer cannol assure that the [zsoer will be able 1o effectively control and reduce the level of the
nmpsired loans in its total loan portfolio. The amount of the Issuer’s reported nen-performing loans may
merease im the future as a result of growth m the total loan portfolie, and also due to factors bevond the
[zsner's control, such as over-extendad member cradit thed we are unawvare of. Failure to manage NPAs or
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etfect recoveries will result in operations being adversely affected,

The Issuer's current loan loss reserves may not be adequale to cover an increase i the amount of NPAs
or any Muture deterioration m the overall eredit guality of the Izsuer”s total loan portfiolio. Asa resuln of the
quality of the Tssuer’s total loan portfolio deteriorates the Issuer may he required to mcrease the loan loss
reserves, which will adversely affect the [ssuer’s [mancial condition and results ol opertions. The [ssuer's
members largely belong to low-income segment and, as a result, might be vulnerable it economic
conditions worsen or growth rates decelerate in India, or if there are patural disasters such as floods and
droughts in areas where the Issuer’s members live. Moreover, there is no precise method for predicting
boan and eredit losses, and the [ssuer cannet assure hat the Iszoer’s monitoring and risk management
procedures will effectively predict such losses or that lnan loss reserves will be sufticient to cover actual
losses. If the Issuer 15 uneble 1o control or reduce the level of its NPAs or poor credil quahty foans, the
Issuer’s financial condition and resulis of e Isper's operabons could be matenially and adversely
affected.

2 The Issner's iv exposed o operational risks, inchiding employee negligence, penty theft, burglary,
embezzlement and fraud by employees, agents, customers or third parties, which conld harm our
Conipiany s resales of operaniomns and financial positfon

The isswer is exposed to many tvpes of operational nisks. Operational nsks can resull from a variety of
fawctors, including faihire to obtam proper miemal authonsations, mmproperly documented transactions,
failure of operational and information security procedures, computer sysems, soliware of equipment,
fraud, madequate tramming and emplovee errors. The issuer attempts o mitigate operational risk by
iaintaming a comprehensive system of infernal controls, establishing sysems and procedures to menitor
fransactions, maintaining kev back-up procedures, undertaking regular contingency planning  and
providing employees with contimuous treinimg. Any falure to mitigate such nsks may adversely affect our
Company s business and results of operaticns,

The Izsuer’s dependence npon antomated svstems to record and progess iransactions may increase the rizk
that technical system flaws or employee tampering or manipulation of those systems will resull m losses
that are difficult to detect

The Issner maintaing an mtemal audit process to ensure the operations team follows the defined procedures
and reporls iy deviabions o the operations stall and management team. The ssuer also has a strong MIS
svstemn that has a wide range of data that can be used o momtor fimancial and operational performance.

3 Loans due within one year account for almost all of the Pser's interest income, amd o significant
reduction in short term loans may result in a corresponding decrease in its interest income.
All of the lomns the Issuer issues are due within approxamately one vear of disbursement. Any polenteal
instabdlity of the Issuer's inlerest ineeime could materially and adverselv affect ihe Issier's results of
operations and financial position.
The lomns given by the issuer are at fxed mierest mte, and the tenor of the underlying assel is from 62

days 1o Omee vear which has provided stability to the portfolio and imterest incoime and has also smoothened
operating expense,

4. The Issuer iv exposed to certain politicaf, regulatory and concentraiion of risks
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[me 1o the nature of its operations, the Tssuer 15 exposed to political, regulatory and concentration risks
The [ssuer beleves o mitigate o this 1 o expand its geographical reach and may consequently expand it=
operations other states. [T i is oot effectively able to manage such operations and expansion, it may lose
money invested in such expansion, which could sdversely affect its business and resulls of operalions

Large scale aftrition, expecially af the senior management level, can make i difficult for the Issier fo
Hignage s bosiness

If the Issuer 15 not able to atirect, motivate, integrate or retain qualified personnel at levels of experience
that are necessary to maintain the Issver™s quality amsd repatation, it will be Jifficult for the [ssuer o manage
its husiness and growth. The [ssuer depends on the services of its executive officers and kev employees
for its continued operations and growth. In parbcular, the [ssper’s semor management has sigmificant
experience m the vehacle Mnance, banking amd fmancial services mdustries, The loss of any of the [ssuer's
executive officers, key employvees or senior managers could negatively affect its ability to execute its
business strategy, including its ability to manage its rapid growth. The Issuer’s business is also dependent
o its team of persennel who directly monage s relaticnships with its members. The Essner™s husiness and
profits would sufter adversely 1 a substantial number of such personnel lefl the [ssucr or became
ineffective n servicing its members over o peniod of fime. The Issper’s future suceess wall depend m loroe
prart ey 16z abality de ddentily, atiract and retain lighly skilled masagenial and other persennel. Conmpetition
for individuals with such specialized knowledge and experience is intense i this mdusiry, and the Tssuer
may be unable 1o attract, motivate, miegrate or retain quahfied persennel at levels of expenence that are
necessary 10 maintam its quality and reputation or to sustain of expand its operations, The loss of the
services of such personnel or the mability 1o identify, attract andd retain qualitied perscimel in the fture
wortld make 1t difficult for the Issuer (o manage 1its bisiness and growth and to meet Eey objectives.

The Issneer's business and revolls of operafivns wonld be adversely affected by strikes, woark sfoppages
or increased vwage demands by employvees

The employees are nod currently unionized. However, there can be no assurance that they will not nnonize
in the future. If the employees wionize, 1t may become difficolt to maintam Nexible labour policies, and
could resull in high labour costs, which would pdversely affect the Lssuer's business amd resulls of
OpeTations.

The Issuer's imsarance coverage may noi adeguately protect it against losses. Snccessfil claims that
exceed its insurance coverage conld arm the Dsner™s resalis of operations aed didnis B its firan cial
Position

The lssumer mamtains insuraisce coverage that it beleves comumensurate with ifs operations such as
[rirectors’ and officers” lability insuwrance other general liability insurances. The lssuer’s insurance
policies, however, may not provide adegquate coverage in certam circumstances and may be subject to
certmn dedectibles, exclusions and limils on coverage.

In additien, there are varicus types of nsks and lozses for which the Issuer does net mainian nsurance,
such a5 losses due to business mierruption and natural disasters, because they are either nmnsurable or
because imsurance is not available 1o the [ssuer on acceplable erms. A suecessiinl assertion of one or more
large claims against the Tssuer that exceeds itz available insurance coverage or results in changes in its
msurunce policies, meludmg premium mereases or the impositon of a larger deductible or co-msurance
requirement, could adversely affect the Issuer’s business, financial condition and results of operations.
Competition from banks and financial institutions, ax well av state-sponsored social programs, may
adversely aflfect onr profitability and position in the Tndian lending industry
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The Issuer faces most significant competition {rom other NBFCs and banks in India, Many of the
mstitutions with which lssuer competes have grester assets and better access Lo, and bower cost of, Tunding
than the imuer. In certam areas, they may also have better name recogmbon and larper member bases than
[s=suer, Issuer anticipates that it may encounter greater competition as they continme expanding the
operafions o Indi, which may resull 1m0 an adverse effect on the busmess, resulis of operations md
financial condition

Details of defanlis, i any, including the amounts involved, duration of default, and present status,
in repavment of:

(1) Statuiory Dues; Nil

(i} Debenture and interest thereon: Nil

(i1} Deposits and mterest thereon: Mil

{1v) Loans from banks and financial institutons and interest therson: Nil

MName, designation, address and phone number, email 1D of the nodal / compliance officer of the
Company, if any, for the Issue:

Mame; Pallavy Limguarag

Designation:  Company Secrelary

Address 3rd Floor, Mo, 1284, Maruthi Sapphire,
HAL Arrport Read, Murgesh Palya,
Hungalore, Kamataka 560017

Fhome Mo +01 9972857010

Email; paliavis@krazybee.com

Any default in annual fling of the Company under the Companies Act, 2003 or rules made
thereunder: Mo

Particulars of the Offer:

{L}

Finaneial position of the Refer to financials given below
Company for the last 3
financial vear

(i1} Drate of passing of Boand December 27, 2021

Committee (Borrowing |
Fesolution

(i1} Date of passing of resolution | March 30, 2021

m general meeting,
mutharizing the offer of

secunbies

{1v) Kind of securities offered Rated, Secored, Taxable, Listed, Redeemable, Principal Protected
(e whether shane or Pdarkel Linked Mon Convertible Debentures (*Debentures ™)
debenture) and class of

security; the total number of
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shares or other secirities (o
Tz gasamed

() Price at which the securily is
bemg  offered,  includng
premmm i any, along with
stilication of the price

The Debentures are being offered al Gce value of IME. 1000 000/
{Indian Eupees Ten Lakh only) per Debenture

Mot applicable az each Debenture iz a non=convertible deld instriament
which 15 heing issned at fce value,

(%11 Mame and address of the
valuer who performed
vitluation of e security
offered, and hasis on which
the price hos been armved at
along with report of the
Registered vaher

Mot applicable as each Debenture 15 4 nop-convertible debd instroment
which is being issued al face valoe,

(vii) Relevant date with reterence
L which the price has been
arrived at

Mot applicable as each Debenture i3 4 non=convertible debd instrumert
which is being 1ssuwed at face valwe.

(vitth The class or classes of
persons to whoin the allotient
15 proposed to be made

The following categories of imvestors, when specifically approached
atd have been identified uplront, are elizible o apply Tor this privale
placement of Debentures subject to fulfilling their respective
mvestment normsmibes and compliance with Ews applicable to them
by subinitting all te relevant documents along with (he Application
Form (“Eligible Investors™ |

{a) Bl vl Funds

(b MBFCs

{c) Provideni Funds and Penson Funds
{¢) Comporates

(e} Banks

i) Foreign Institubonal Investors (Fls)
g Cualified Foreign Investors (QFIs)
{hi Foreign Portfolio Investors (FFPls)
(i} Insuranee Companies

i) Altermative myvestment funds

(ki Any other person (not bemg an individual or o group of
madividuals) elizible o invest in the Debentures,
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Aldl potential Inveslors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this issue of
Dehentures

{1} Intention of promoters,
directors or key managerinl
personnel o subseribe 1o the
offer (applicable m case they
intbened fo subscribe fo the
offer) [nol required m case of
issne of non-convertible
debentines|

Mot applicable as the Debentures are non-converfible debt instruments

{x) The proposed tme within
wiikch the allotment shall be
completed

The Debentures will be deemed 1o be allotied on the date of recempt of
subscription  money  doring the olfer period (e 30122021 1o
(:4,01,2022), and the Company will ensure that the debentures are
credited mio the demot accounts of the holders of the Debeniures
("Debenture Holders™) within stipalated period under the regulation.

[n any case, the penod withm which the Debentures will be allotted wall
not exceed the moximum period of 60 days from the dote of recespt of
apphication money prescribed under the Companies Act, 2013

(%1 The names of the proposed
allotiees mmd the percentage of
post Private Flacement issue
capital that may be hebd by
them [nol required m case of
issne ol noi- convertible
debentures|;

Mot applicable as the Debentures are non=convertible debl instrments

(xiiy The change in control, 1F any,
in the Company that would
oCeur consequent o the
Private Placement

Mot applicable as the Debentures are non-convertible debt mstruments

(i The number of persons 1o
whom allotment on
preferential basms/pnvate
placement £ nghts issue has
already been made duning the
vear (Financial vear), in terms
of number of securities as well
£ price

Aonmesire 11 attached

Cxw ) The justification for (he
alletment proposed to be made
for consideration other than
cash together with valation
report of the registered valuer

1

Mot applicable gz the Debentures are non-converfible debd imstruments

(v Amount, which the Compeny
imtends to rase by way of
seClrities

Up o INR. 50,00,00 000/- { Indian Rupees Fifty Crore Only )
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(%1 Terms of raising of sﬁ.:llriii::ﬁ:[ [aratiom, i | 18 Months
applicahle:;
Rate of Interest |Based on *Reference Index Performance”,
or dividend cormrespomling “Sifective Anmielized
Cenrpean Bale ' fireetion " will be applicable
Reference ‘Effective
index Anmuatized Coupon
Performance | Hote ' function
o L TTOE %5
M (41 855
-73%  but | YIRR,  Annualized
== 1.69% Cenepeot Rare)
- 169 HE 0% XIRR*
[ 1200% XIRR & ths o ceing end tronslehes nto
o omparabde cougen refe of 11.39% per ahiwm
when the cougan Js paid out o0 o monthiy Basis,
Flease refer Scenorip Analysks” section of the term
sheer for further dereils)
Moxde of | Electronic Transier
"oy ment
Mode of | Electromic Transter
Repayment

vl ) Propesed tume schedule for
which the Isswe/Privale
Placement Offer cum
Application Letler is valid

[ssue Open Date: 31.12.202]
Issue Closing Date; 04.01.2022

(v} Purpose and objects of the

The Proceeds of the Issmance will be utilized for the following purpose:

the Promoters or direciors
either as part of the offer or
separately in furtherance of
stuch objects

Issue/Oiter 1. General Corporate Purpose
2. for ordinery course of busimess of  lsseer  ineloding
repavmentire-Nnmeing of existing debi
3. for deployment in business & growth of asset hook
{xix ) Contmbution being made by | Not Applicable

{(3x) Primeipal terms of assels
charged as secunty, if
applicable

Exclusive Charge on Hyvpothecated Recervables to the extent of 110,

{11 The detanls of significant and
material onders passed by the
Regulators, Conrts and
Tribamals impacting the

ongoing concern stlus of the

Not Applicable
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Compiany and its fefure

Dperations

i} The pre-issue and post issue shareholding patiern of the Cemmpany in the following patiern:

Sl

LTI

Category

Pro-issue

Paost Tssue

Mo, af
shares
held

Vo of
Shareholding

Nao, of
shares held

Va of
Sharcholding

Promoter's
Helding

Imdian

i vidual

3004}

0.551%

0.525%

Bodies
Corporale

Sub-Total

S

0.535]%

3500

0.525%

Foreizn
Promolers

11,17.952

o0 4T73%

11,17 .952

99.475%

Sub-Total (A)

11,233,852

LU

11,253,852

100

Mo-Projsoders
Holdmg

Institutional
Investors

Mon-
Institutaonal
Investors

Privaie
Corporate
Bodies

Directiors and
Felatives

Indian Public

Cither
[Tncluding,
Mon-Hesident
Indians

(NRI's)]
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Sub-Total (B} - -

GRAND
TOTAL (A +

B) 11,23,852 1% 11,2382 L

{xxii} Bank Accounts details for | Account Name: Krazvbee Services Private Limated
subscription of money

Bank Mame: ICICE Bank 1td

Ade ne DO0203032465

[FSC Code: 1CICOMKIMINE

MICR 560225002

Address: Commercial Banking, 1 Floor, Wesl Wing, Mo. |
Commissanat Read, Soblia Pearl, Bangalore - 3600235

Pdode of Pavimend for Subscription: Not applicable

{ 1Cheqgue
{1 Demand Drafl
{ ) Other Banking Channels

[iselosure with regard o nterest of directors, liigation, ete:

{1} Anv financial or other material inferest of the Mot Applicable
directors, promoters or key managenal
personnel in the offier” Issue and the eftect of
such interest in se ar as 101s diTerent fom the
miberests ol olher persons

(11} Details of any itigation or legal action pending | Mol Applicable
or taken by anv Minisiry or Department of the
Government or a statwlory anthority against any
promoter of the Company during the last 3
fihree) vears inmediately preceding the year of
the crrculation of this Private Placement offer
cum application letter and any divection issued
T sueh Ministry or Department of statutory
authority upon conclusion of such litigation or
legal getion shall be disclosed

(it} Remuneration of directors {during the cument vear and last 3 (three) fnoncil veors

W of e Director Remumeration {in Bs)

2020-2021;

Wivek Veda 3, T (O
Madhwsndan Ekambaram MIL
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Karfhikeyan Knshnaswamy MIL
200792020,

Vivek Veda HIL
Madhusuden Ekambaram NIL
Mahaveer Chaplol NIL |
Karthikevan Knshnaswamy MIL. |
20T8-200%

Vivek Veda NIL |
“Madhusudin Ekambaram _r*-ff]_]
Muhaveer Chuplol NIL |
Karthikevan Knshnaswany ML

(iv) Related party transactions entered during the last 3 (theee) financial vears immediately preceding the vear
of circulation of this Povate Placement offer cum application letter meluding with regard o loans made

or, guoraniees given or seeurities provided:

1. Transaction 2. Related Party J1-Mar-21 Jl-Mar-200 | 31-Mar-19
{in lalkhs) fim lakhs} {in lalhs)
Finnovation tech G645 30 177719 2627360
soludions Pt Lid
: s Karthee 1.466.47 1,530,538 Nl
Sale of Services = -
l'echonologies Pyl
L1
Finnovation tech 43 2% 2 25132 462 9
sobmtions Pyt Lid
Purcl P Karthes JA8 08 1 B EG il
AR Lechnologies Pyt
SETVICES
Lt
Becurities premm | Fmnov Privaie 21051 .3 3438 16 18,461 54
Tlimited
Finmovation tech = 20% 52 Q57 16
aoludionz Pyvi Lid
it el .i-c.'..uril:u.au - 363 58 Nil
: l'echnologics Pt
related parties Ltd
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Aumonmi owed Lo Fmmovation tech [ 25847
related parties solutions Pyt 1td
Aminnt owed Lo Finmew Pvi, Ll 11002 {02 e
reloted parties
Amount owed Lo Earthee fd 55 - -
related parties Technolegies
Private Lomited
‘Borrowings from | Finnov Private 14.700.04 1507T7.18 -
refated party o ted
Korishnaswamy ACH A1
Blammmath
Bhanmuga Mursing - [ 10023
Herme
Wam Jam .57 0415 -
Mutan Soudagar 4038 200K -
Badhusudan IHS =5
Ekambaramnm
Tssne of Mon- Sreendhs - A0 A1 =
Convertible Battanathan
[Tehenturcs _ e
(including necrued Wibha Veda .22 =
interest) Vivek YVeds 2022 - -
Finnov Prvate Tl 54 404 33 -
Lumited
=reemdha FE0 541 -
Sattanathan
Krizhiaswamy 380 34l -
Bhanuwmmat
Madhusndan T.0xd
Ekambaram
Mutan Sowlagar 317 &l
Shanmuga Nursing 4.4 .13
Home
krnshnamurthy 145 - -

Elkambiram
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Latha 1.5

Manjula 1.95

S Jain ThHE

341

Wibha Veda (.23

Vivek Veda .23

TFinanee Cosl

(v} Summary of reservations or gualifications or
adverse remarks of awditors m the last 5 (Ove)
financial vears immediately preceding the vear of
imze of private placement basis offer cum
application letter and of their impact on e
fnancial statements and financial position of the
Company and the comective steps taken and
proposed to be taken by the Company for each of
the =aid reservations or qualifications or adverse
remark

Mot Applicoble

{vi)Details of sny mguiry, mspections or
mveshgations mataled or conducted wnder the
Companies Act or any revious company law in
the last 3 {three) vears immedintely precedimg the
vear of issie of Povate Placement offer cim
application letter in the case of the Company and
all of its subsidianes. Also if there wene any were
any prosecutions filed (whether pending or net)
fines imposed, compounding of offences in the
last 3 (three) vears immediately preceding the
voar of e Povete Pacement offer cum
application letter and if 50, section-wise details
thereof for the Compony ond all of s
subsadiaries

Mot Applicable

(vl Details of actz of material frawds commatied
against the Company i the last 3 (three) vears, if
anv, and i’ 5o, the action taken by the company

Mot Applicable
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5. Financial Position of the Company:

The capital stmciure of the Company in the following manner in a tabular form:

The autherised, isswed, subscribed and paid up capatal
(number of securities, descniption and  aggregate
nomimal value)

Share Capital as on March 31, 2021 | INR
Authorised

Equity Shares of Rs. 10 ench 1,300,000 (00
TOTAL 150,00, 000

Issued, Subscribed and Fully Paid-

up
Equity Shares of Rs. 10 each, fully 1.12,38,520
paid-up
TOTAL 1,12,38,520
Up to TME S0,00000005 (Indian Rupees Fifty Crore
Size of the Present Cifer Cily ]
Paid-up Capital:

a.  After the ofter;

b, After  the conversion of  Convertible
Instruments (i applicable)

No Change. since the offer pertains o issuance of Non-
Convertible Debentures

Share Premim Account:
a.  DBefore the offer:

b. Afler the ofter;

No Change, since the offer pertains to issuance of Non-
Convertible Debentures

Dratals of the exasting share capital of the Issier in tabular form, indreatmg therem with regard to each allodmeent,

the date of the allotment, the number of shares allotled,

of consideration.:

the face value of the shares allatted, the price and the form

March 16, 2016 111

11K 10 Cash

March 16, 2016 GO0 - 10 Cash

Augnst 16, 2016 10408 10 3162 Cash

Tuly 28, 2017 10)/- Cash
14822 362

November 17, 2017 88312 101 362 Cash

Seplember 12, 2018 41468 10/ 33000 Cash
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Movember 13, 2018 IREE LN 1K= 300 Cish
Januwary 11, 201% 100063 1K= 3500 Cash
March 1, 2019 203171 - 3500 Cash
March 282019 349240 LiK- 3500 Cush
June 12, 2419 980T K- 3540 Cash
March 26, 2021 3,13,900 11K- AN Cash
33610 14} GREO [ Conversion of

Seplember (2, 2021 ECH to quity
shares

Shareholdmg pattern of the [ssner

Karthikeyan Knshnaswamy Egquity 14 000 %0
2 | Madhnsudan Ekambharam Eaquity SHO0 0.5324% Ml
3 | Fimov Private Lomited Equity | 11,17,952 90 475% Ml

Detanls of allotments made by the Company in the last
one year prior o the date of this Prnvate Placement
Offer cum Application Letter for consideration other
than cash and details of the consideration m each case.

The Company has allotted 33, 619 equity shares to Finmov
Private Limited. Holding Company pursuant to partial
comversion of FExternal Commercial Borrowing into
equity shares of the Company.

Profitz of the Companv, before and afier making

provision for tax, for the 3 (three) financial years

immediately preceding the date of circulation  of

private placement Offer cum Application Letter F? 2020 4427 3177
F‘Y 2019 11.89 830

Dhividends declared by the Company in pespect of the

said 3 {three) financial vesrs, mferest covernge ratio | wjj)

lor lnst three vears (cash profit afler tax plus mienest
paidfinterest paid )
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A summany of the fnancial position of e Company
as in the 3 (three) audited balance sheets immediately
preceding the dole of ciroulatsion of thes Prvate
Placement Offer cum Apphication Letter

Annexure |

Aupdited Cash Flow Statement for the 3 (three) vears
immedtely preceding the date of circulation of this
private placement CHTer cum Application Letier

Anmesune [

Any change in accounting policies during the last 3
(three) vears and their effect on the profits and the
reserves of the Company

The Compomy has adopted Indian Accountmg Standards
(IND=AS) a5 per the applicable regulations and pursuant
v Section 133 of Companies Act, 20013 read with
Companies (Imlian Accounting Standardj Bules, 20103,
Previous vear figures have been restated to conform to
IND-AS.

176




6. DECLARATION (To be provided by the Directors)

. The Company has complied with the provisions of the Compamies Act, 2013 and the mules made
therennder;

b The compliance with the Compantes Act and the miles does not imply that payment of dividend or
micrest or repayment of the Debentures, if applicable, is gnaranteed by the Central Govermment;

¢, he monies received under the Offer shall be wsed only for the porpozes and objects indicated i this
Frivate Placement Offer cum Application Letter;

I am avthorized by the Board Committee (Bomowings ) of the Company wide resolution no. 03 dated December 27,
2021 to sign this form and declare that all the requirements of Compamies Act, 24013 and the rules made thereunder
in respect of the subject matter of this form and matters meidental thereto have been comphied with.

Whatever 1= stated m this form and in the attachments thereto 15 true, correct and complete and no mformabion
mutenal o the subjecl matler of the Povate Placement Offer cum Application Letler has been suppressed or
comeealed and is as per the original records maintained by the promoters subscnbing to the Memorandum of
Association and Articles of Association

Tt i= further declared and verified that all the required attachments have heen completely, comectly and legibly
attached fo this form.

For Krazybee Services Private Limited

Authonsed Siznatory
Mamme: Vivek Veda
Title: Inrector

MM B7560E 20
Dt

Place: Hangalore

Enclosed

Copy of Board Resolution

Copy ol Shareholders Resolution
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PART - B

(To Be filled by the applicant)

5l Xo. | Parteulars Dreails
I M Morthern Arc Capilal Limited
2 Father's Name HA
3 Complete Address { including Flatf 10th Floor-Fhasel [TT-Madras Research
Heuse Number, Strect, Locality, Pin Park kanagam “illage, Taramani
Code) Chennu 600113 India
4 Fhene Mumber, it any +91 44 ai68TIR2
5 Emaal TD, il any Ealvanasandaram CaMorthermare com
f PAN Mumber AACCIHTIH
7 Bunk Account Details Account Mo- 10023710388
Bank: 1¥WC Bank
IFSC Code: IDEFHOGROTO1
Branch: Chenna EK Sala
B Mumber of Equity Shares subscribed | NA
g Total value of Non-Convertible Fos. 30, 00, (00, (100
Debentures snbscribed
Authornised Signatory

Initial of the officer of the Company designated to keep the record
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ANNEXURE 1
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Anncxure 1T

5r.
M,

Person/Com pany/Body
Corporibe

Mumber of
Securities
flloried

Type of
Securities
Alloted

Face Value
il Each
Security  (in
INR)

Aggregate
Value ol

Security { in
INR})

Preferential
hasis' Private
Macement!
Rights Issoe

Umb AlF

F0OHy

Class ES Mon
Convertible
Debeniunes

1008, D)

35,01, TR0 410N

Private

Placemment

Credit  Smnsse  Securities
( Todiay Private Lumited

i85

Rated, Listed.
SEnwr,
Seciured.
Redeemable.
Principal
Proviescied
Markel-
Lmked, Mon-
Converbible
Debentures

L0, 010D

38.50,00,000

Private
Flacement

Almas Mazim Manckia

Bated, Listed.
Seneor,
Secured,
Fedesmable,
Principal
Prolecied
Market-
Linked, Mon-
Converlible
Debeastumes

[LIRESRIEE

450 00 0

Private
Placenment

Blanche Elizakeih Saldanhba

3

RFated Listed.
SEnkr,
Secured,
Redeamable,
Principal
FProtected
barket-
Linked, Momn-
Converhble

Debentures

LIREART T

30000000

Private
Flacement

I K Enterprises. Represented
by partiers Asant Singhania
amd Komn Singhanea

3

Rated, Listed,
Senior,
Secured,
Fedeamable,

10,0000

300,00, (=0

Private
Placement

186




Principal
Prodected
Markel-
Lmked, Mon-
Convertible
Debentures

i

St Agrownl

{{1]

Fated, Listed,
e,
Secured,
Fedeamable,
Principal
Protected
Market-
Lmked, Mon-
Convertible
Diehentures

101,061,000

006100, 0400

Private
Flacement

Fromow Prvate Limited

33.61%

Equity Shares

1

Fr B8, 58,720

Preferential
Allotment

Micmn Labs Lomited

R

Secured.
Tnilistid.
Uinrated,
Redeemable
Non-
Convertible
Diebentures

10,0000

E IR

Provake
Placesmmnt

Q

l:'rl'u”u and 'ﬂil:uw.'lh ﬁu-l’.‘uri‘l‘irx

Provode Lamuted

il

Secured.
Tinlisted.
Tinrated,
Redeemable
M-
Coenvertible
Debentures

10,0000

200,00, 40

Provate
Placement

1

Simata Mikan) Shah

{1

Secured,
Tinilisted,
Unrated,
Redeemable
Nomn-
Convertible
Debentures

141,000,000

1 A0 00,040

Private
Flacement

Sunpuy Kenaiyalad Shah

U]

Secured,
rlusted,
Unrated,

140,060,

F A0 (R0

Private
Placesmeit

187




MNon-
Convertihle
Diehentures

12

Fammyvulal Hopalal Shah

I

Secured,
Uinlisted,
Unrated,
Redeamahle
Mon-
Convertible
Debentures

10,003,000

[RAIARNIEREAH

Private
Placement

Al Ceoval

Scoured,
Unlisted,
Unrated,
Redeamahle
Non-
Convertible
Debentures

101, 1K1 4K

0, NI

Private
Flacement

ey e—r—

Secured,
Linlisted,
Unrated,
Redeemable
Mon-
Convertible
Debentures

10,06, 0104)

IR

Private
Flacement

Babita Goval

Ll

Secured,
Unilisted,
Unrated.
Redeemable
Mon-
Convertible
Debentures

[HRESRIT

0,00, 0

Private
Flacement

Hela Wason

Seciired,
Unlisted,
Tinrated,
Fedeemable
Mon-
Convertible
Debentures

41,06, 0

200 CH (M

Prvate
Flacement

Chandrakala Goval

Ll

=ecired,
Unlisted,
Tinrated,
Redeemable
HET!-

101,060,060

500,00, (ML

Private
Flagement

1BE




| Girsh Chandra Keshavlal

Converthle
Diebenlumes

Shah

“Secured,
Unlisted,
Unmated,
Redeemable
Moo=
Converhble
Debentures

1000000 |

- SHHOL 000

}_"ri\ut:.'
Flacement

Harshad Laxmacdas Davwdp

=ecumed,
Unlsted,
Unrated.
Redeamable
Momn-
Convertible
Debentizes

[HEEARUEE

SO D0

Private
Placement

21

Hemani Pradip Shah

Secured.
Tinlisted,
Unrated.
Redeemable
Mon-
Converible
Debentures

EREARTEY

2UH 00 DRI

Provaie
TPlacemment

21

Tnder Kalra

Secured.
Tinlisted,
Unrated.
Eedeemable
Momn-
Convertible
Debenures

RURERETN

20 O o0

Private
TPlacemment

Tnnawvit Bervices Pvi Lid

Secured,
Unlisted,

| nratied,
Redeamable
M=
Convertible
Debentures

RARENET N

Sk, O, D

Private
Placeanent

23

Jubes Bhageno

Secured,
Unlisted,
nrated,
Redeamable
Mo

L, L0

2000 I

Private
Placensent

185




24

Converthle
Diebenlumes

Jvarti Gautam

“Secured,
Unlisted,
Unmated,
Redeemable
Moo=
Converhble
Debentures

1000000 |

0L DK

}_"ri\ut:.'
Flacement

Kalparna Euwman

=ecumed,
Unlsted,
Unrated.
Redeamable
Momn-
Convertible
Debentizes

[HEEARUEE

PRI AT

Private
Placement

26

Madhusondan Frkambaram

Secured.
Tinlisted,
Unrated.
Redeemable
Mon-
Converible
Debentures

EREARTEY

G, DL, LR

Provaie
TPlacemment

Mahendra Singh hehta

Secured.
Tinlisted,
Unrated.
Eedeemable
Momn-
Convertible
Debenures

RURERETN

20 O o0

Private
TPlacemment

28

Mamta Singh

Secured,
Unlisted,

| nratied,
Redeamable
M=
Convertible
Debentures

RARENET N

Uk O o0

Private
Placeanent

20

Mamjula Bumamopumn

Secured,
Unlisted,
nrated,
Redeamable
Mo

L, L0

S, L (R0

Private
Placensent

190




Converthle
Diebenlumes

ﬁc]a.l'kﬂdn:

Kamnaravan

Wishwwanath

“Secured,
Unlisted,
Unmated,
Redeemable
Moo=
Converhble
Debentures

1000000 |

0O K0

}_"ri\ut:.'
Flacement

3

Misha Agarwal

=ecumed,
Unlsted,
Unrated.
Redeamable
Momn-
Convertible
Debentizes

[HEEARUEE

PRI AT

Private
Placement

HMiti Gupla

Secured.
Tinlisted,
Unrated.
Redeemable
Mon-
Converible
Debentures

EREARTEY

Lk, CoLE LD

Provaie
TPlacemment

33

Hitin Agarwal

Secured.
Tinlisted,
Unrated.
Eedeemable
Momn-
Convertible
Debenures

RURERETN

20 O o0

Private
TPlacemment

Mudan Soudagar

b |

Secured,
Unlisted,

| nratied,
Redeamable
M=
Convertible
Debentures

RARENET N

T OU, DO

Private
Placeanent

15

Paresh B Mehin HIUE

Secured,
Unlisted,
nrated,
Redeamable
Mo

L, L0

VTR

Private
Placensent

191




Converthle
Diebenlumes

ﬁH:ﬂ‘.ﬁ}" Jain FIUF

“Secured,
Unlisted,
Unmated,
Redeemable
Moo=
Converhble
Debentures

1000000 |

}_"ri\ut:.'
Flacement

¥

Purushothaman M N

=ecumed,
Unlsted,
Unrated.
Redeamable
Momn-
Convertible
Debentizes

[HEEARUEE

PRI AT

Private
Placement

38

Fachit Agarwal

Secured.
Tinlisted,
Unrated.
Redeemable
Mon-
Converible
Debentures

EREARTEY

Lk, CoLE LD

Provaie
TPlacemment

39

Eajesh Kumar Goval

Secured.
Tinlisted,
Unrated.
Eedeemable
Momn-
Convertible
Debenures

RURERETN

Uk O o0

Private
TPlacemment

0

Famits Mehta

Secured,
Unlisted,

| nratied,
Redeamable
M=
Convertible
Debentures

RARENET N

20 DL 0

Private
Placeanent

41

Eameel Singh Chordig

15

Secured,
Unlisted,
nrated,
Redeamable
Mo

L, L0

150,600,040

Private
Placensent

192




Ranu Khandelwal

Converthle
Diebenlumes

“Secured,
Unlisted,
Unmated,
Redeemable
Moo=
Converhble

Diebentures

1000000 |

S DAL

}_"ri\ut:.'
Flacement

43

Easkin Pushkar Momava

=ecumed,
Unlsted,
Unrated.
Redeamable
Momn-
Convertible
Debentizes

[HEEARUEE

PRI AT

Private
Placement

Eatan CGobisd Darvanani

{1

Secured.
Tinlisted,
Unrated.
Redeemable
Mon-
Converible
Debentures

EREARTEY

(RUISRYIERE I

Provaie
TPlacemment

45

Fatan Singh Bolia

Secured.
Tinlisted,
Unrated.
Eedeemable
Momn-
Convertible
Debenures

RURERETN

20 O o0

Private
TPlacemment

Santosh Maheshwan

Secured,
Unlisted,

| nratied,
Redeamable
M=
Convertible
Debentures

RARENET N

20 DL 0

Private
Placeanent

47

Shrtkomt Shamkar Ehandekar

Secured,
Unlisted,
nrated,
Redeamable
Mo

L, L0

2000 I

Private
Placensent

193




Converthle
Diebenlumes

quhn_rrh -"'.IFI:E:!-'I‘.-"r'EI'IH'lI'ﬁﬂ

“Secured,
Unlisted,
Unmated,
Redeemable
Moo=
Converhble
Debentures

1000000 |

a0, 00, D0

}_"ri\ut:.'
Flacement

44

Sneha B Kadni

=ecumed,
Unlsted,
Unrated.
Redeamable
Momn-
Convertible
Debentizes

[HEEARUEE

PRI AT

Private
Placement

5

Sudha Bhutra

Secured.
Tinlisted,
Unrated.
Redeemable
Mon-
Converible
Debentures

EREARTEY

2UH 00 DRI

Provaie
TPlacemment

31

Sudha &

Secured.
Tinlisted,
Unrated.
Eedeemable
Momn-
Convertible
Debenures

RURERETN

20 O o0

Private
TPlacemment

52

Surbli Blhweanesh Sharma

Secured,
Unlisted,

| nratied,
Redeamable
M=
Convertible
Debentures

RARENET N

20 DL 0

Private
Placeanent

53

Sushil Muhne! HUT

Secured,
Unlisted,
nrated,
Redeamable
Mo

L, L0

2000 I

Private
Placensent

194




Converthle
Diebenlumes

Secumed,

Unlisted,
Unmated,
Redeemable
Moo=
Converhble

Diebentures

1000000 |

0L DK

f’ri\ut:.'
Flacement

Wallar Wirgg Londbe

=ecumed,
Unlsted,
Unrated.
Redeamable
Momn-
Convertible
Debentizes

[HEEARUEE

EAA IR AT

Private
Placement

Wan Jam

mecured,
Tinlisted,
Uinmated.
Redeemable
Mon-
Convertible
Debentures

EREARTEY

Lk, CoLE LD

Provaie
TPlacemment

57

Wijuy Prakash

Secured.
Tinlisted,
Unrated.
Eedeemable
Momn-
Convertible
Debenures

RURERETN

R LU LRI

Private
TPlacemment

54

Wizhal Lohia

14

Secured,
Unlisted,

| nratied,
Redeamable
M=
Convertible
Debentures

RARENET N

[ AL e

Private
Placeanent

54

Yushikn Anil Pansan

Secured,
Unlisted,
nrated,
Redeamable
Mo

L, L0

2000 I

Private
Placensent

195




Converthle
Debeniunes

il

Yogesh Gautam HUF

Secumed,
Unlisted,
Uinrated,
Redeemable
Moo=
Converhble
Debentures

101061100

200001, 0400)

Private
Flacement

il

Y5MM HUF

tah

=ecumed,
Unlsted,
Unrated.
Redeamable
Momn-
Convertible
Debentizes

[HEEIREEE

SO D0

Private
Placement

2

Unati ATF

U

secured,
senmior,  rated,
umlisied.
trunsferable,
redeemable
and non-
coiveriible
debentures

|0

RETREARNTE

Provaie
TPlacemment

i3

Pushpa Devendra Agrawal

20

secured,
seqior,  raled.
tnlisted,
iransterable,
redeemable
ard -
convertible
debentures

1,008,000

R R

Private
Flacement

Eohini Agravwal

{1

segumed,
gemior,  rated.
unlisted,
transferable,
redeemable
and O
convertible
debentures

REERVLY

[ A L0 R

Private
Flacement

196




