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GENERAL INFORMATION DOCUMENT

EARLYSALARY SERVICES PRIVATE LIMITED
(A private limited incorporated under the Companies Act, 1956 in the West Bengal)
(Registered as a Non-Banking Financial Company within the meaning of the Reserve Bank of India
Act, 1934 (2 of 1934)) and validly existing under the Companies Act, 2013
CIN: U67120PN1994PTC184868; PAN: AACCAI1425E;
Registration No. (issued by RBI): 13.02357
Date of Incorporation: September 06, 1994; Registered office: Unit No. 404, The Chambers,
Viman Nagar, Pune - 411014; Tel: 020-67639797, Fax: NA
Corporate office: 404, The Chambers, Viman Nagar, Pune, Maharashtra - 411014;
Tel: + 020-67639797, Fax: NA
Compliance Officer: Jayesh Kulkarni; Email: Jayesh.kulkarni@earlysalary.com;
Tel: 020 6763 9797; Fax: NA
Company Secretary: Jayesh Kulkarni; Email: Jayesh.kulkarni@earlysalary.com; Tel: 020 6763 9797,
Chief Financial Officer: Ashish Goyal; Email: ashish@earlysalary.com, Tel: 020 6763 9797
Promoters: Please refer to Page 7 of this General Information Document;
Website: www.earlysalary.in

General Information Document (“General Information Document” / “GI1D") for issue of (i) Secured
or Unsecured, Senior or Subordinated (including subordinated debentures for inclusion as Tier Il
Capital), Rated, Listed, Redeemable, Non-Convertible Debentures (including non-convertible
debentures such as market linked debentures, etc.) of face value as set out under the relevant Key
Information Document, for cash, at par/ premium/ discount, on a private placement basis, in multiple
series / tranches (“Debentures”/ “NCDs™) and/or (ii) commercial papers of face value of Rs. 5,00,000
(Rupees Five Lakhs only) (or any higher amount as otherwise specified or permitted) in multiple series
(“Commercial Papers”); and/or (iii) any other instrument permitted to be issued under this document
by EarlySalary Services Private Limited (“Issuer” / “Company”) and the face value and the issue size
for each offer of Debentures and/or Commercial Papers shall be set out under the relevant Key
Information Documents from time to time (the “Issue™).

BACKGROUND

This General Information Document is related to the Debentures to be issued by EarlySalary Services
Private Limited on a private placement basis and contains relevant information and disclosures required
for the purpose of issuing of the Debentures. The issue of the Debentures described under this General
Information Document has been authorised by the Issuer through a resolution passed by the shareholders
of the Issuer on 21 March, 2024 and the Board of Directors on 13 February, 2024 in accordance with the
provisions of the Companies Act, 2013 and the Memorandum and Articles of Association of the
Company. The present issue of the Debentures in terms of this General Information Document is within
the overall powers of the Board as per the above shareholder resolution.

- For EARLY SALARY SERVICES PVT. LTD.

AUTHORISED SIGNATORY
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GENERAL RISKS

Investment in debt and debt related securities involve a degree of risk and investors should not invest
any funds in debt instruments unless they can afford to take the risk attached to such investments.
Potential investors are advised to take an informed decision and to read the ‘Risk Factors’ carefully
before investing in this offering. For taking an investment decision, potential investors must rely on their
own examination of the Issue and the General Information Document and the respective Key Information
Document including the risks involved. Specific attention of investors is invited to statement of risk
factors contained under Section 3 of this General Information Document and the risk factors set out in
the respective Key Information Document. These risks are not, and are not intended to be, a complete
list of all risks and considerations relevant to the non-convertible securities or investor’s decision to
purchase such securities.

ISSUER’S ABSOLUTE RESPONSIBILITY

The Company, having made all reasonable inquiries, accepts responsibility for and confirms that this
General Information Document read together with the respective Key Information Document contains
all information with regard to the Issuer and the Issue which is material in the context of the issue, that
the information contained in the General Information Document read together with the respective Key
Information Document is true and correct in all material aspects and is not misleading, that the opinions
and intentions expressed herein are honestly stated and that there are no other facts, the omission of
which make this document as a whole or any of such information or the expression of any such opinions
or intentions misleading.

DISCLOSURE: Each potential investor contemplating the purchase of any NCDs / Commercial Papers
should make its own independent investigation of the financial condition and affairs of the Company
and its own appraisal of the creditworthiness of the Company as well as the structure of the Issue.
Potential investors should consult their own financial, legal, tax and other professional advisors as to the
risks and investment considerations arising from an investment in the NCDs / Commercial Papers and
acknowledge that the Debenture Trustee does not have the obligations of a borrower or principal debtor
or guarantor as to the monies paid by the investor for the Debentures.

ISSUE SCHEDULE
Issue Opening Date As specified in the Key Information Document
Issue Closing Date As specified in the Key Information Document
Pay-In Date As specified in the Key Information Document
Deemed Date of Allotment As specified in the Key Information Document

The Issuer reserves the right to change the issue schedule including the Deemed Date of Allotment at its
sole discretion, without giving any reasons or prior notice. The Issue shall be open for subscription during
the banking hours on each day during the period covered by the issue schedule.
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This General Information Document is dated 16 September, 2024.

CREDIT RATING

The credit rating used/adopted and all the ratings obtained by the Issuer for the relevant Debentures/
Commercial Paper along with details of the relevant rating agency and the press release letter obtained
by the Issuer in relation to issuance of the relevant tranche/ series of Debentures/ Commercial Papers, as
applicable, shall be specified in the relevant Key Information Document to be issued with respect to the
relevant series / tranche of Debentures /Commercial Papers.

LISTING

The Debentures / Commercial Papers are proposed to be listed on the debt segment of BSE Limited
(‘CBSE”).

The Issuer (in case of such Debentures which are issued under the electronic book mechanism) intends
to use the EBP platform specified in the Key Information Document for electronic book mechanism for

issuance of the Debentures on private placement basis.

Please refer to Annexure X of this General Information Document for the copy of the in-principle
approval issued by BSE in relation to the issuance of Debentures.

Further, the Issuer has maintained the Recovery Expense Fund with the BSE, as may be required.

BRIEF DETAILS ABOUT THE ISSUE

Issue of (i) Secured or Unsecured, Senior or Subordinated (including subordinated debentures for
inclusion as Tier II Capital), Rated, Listed, Redeemable, Non-Convertible Debentures (including non-
convertible debentures such as market linked debentures, etc.) of face value as set out under the relevant
Key Information Document, for cash, at par/ premium/ discount, on a private placement basis in multiple
series / tranches and/or (ii) commercial papers of face value of Rs. 5,00,000 (Rupees Five Lakhs only)
(or any higher amount as otherwise specified or permitted) in multiple series; and/or (iii) any other
instrument permitted to be issued under this document and the face value and the issue size for each offer
of Debentures and/or Commercial Papers shall be set out under the relevant Key Information Documents
from time to time.

Please note that this General Information Document is valid for a period of 1 (One) year from the Issue
Opening Date of the first issuance of Debentures / Commercial Papers made in terms of the Key
Information Document issued pursuant to this General Information Document.

ELIGIBLE INVESTORS

Please also refer to the head of ‘Eligible Investors’ under paragraph 4.32 (“Issue Details™) of Section 4
below.
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ISSUE DETAILS
Coupon Rate As specified in the respective Key Information Document
Coupon Payment | As specified in the respective Key Information Document
Frequency
Redemption Date As specified in the respective Key Information Document

Redemption Amount

As specified in the respective Key Information Document

Details of Debenture | As specified in the respective Key Information Document

Trustee

Nature of securities | (i) NCDs — Secured and/or unsecured, rated, listed, redeemable, senior

offered and/or subordinated non-convertible debentures, to be issued in one or
more series / tranche;
(i1) Tier II Bonds — Subordinated, unsecured, rated, listed, redeemable,
non-convertible debentures in the form of subordinated debt for inclusion
as Tier II capital, to be issued in one or more series / tranche; and
(iii)) Commercial Papers — unsecured, rated, listed commercial papers to
be issued in one or more series / tranche.

Aggregate Amount | As specified in the respective Key Information Document

Proposed To Be Raised
in terms of the General
Information Document

Amount Proposed To Be
Raised in terms of the
Key Information
Documents  including
details of Green Shoe
Option

As specified in the respective Key Information Document

Details about
underwriting of the issue
including the amount
undertaken to be
underwritten by
underwriters

the

As specified in the respective Key Information Document

Electronic Book
Mechanism and Details
Pertaining To  The
Uploading The General
Information Document
On The Electronic Book
Provider Platform.

The issuance of such Debentures might be under the electronic book
mechanism (as specified in the respective Key information Document) on
private placement basis as per Chapter VI of SEBI ILNCS Master
Circular, as amended from time to time read with the operational
guidelines issued by the relevant providers of electronic book platform,
as may be amended, clarified or updated from time to time (collectively,
“Electronic Book Mechanism Guidelines™).

The Issuer (in case of such Debentures which are issued under the
electronic book mechanism) intends to use the electronic book platform
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as specified in the respective Key Information Document for the issuance
of such Debentures under the respective Key Information Document.

Interest Rate
Parameter  (being
Coupon Rate and
Coupon Type)

As specified in the respective Key Information
Document

Bid Opening Date
and Bid Closing
Date

As specified in the respective Key Information
Document

Minimum Bid Lot

As specified in the respective Key Information
Document

Manner of bidding
in the Issue (Open
or Closed Bidding)

As specified in the respective Key Information
Document

Manner of
Allotment in the
Issue (Uniform
Yield Allotment or
Multiple Yield

As specified in the respective Key Information
Document

Allotment)

Manner of | As specified in the respective Key Information
Settlement (through | Document

Clearing

Corporation or

through Escrow

Bank Account of
the Issuer)

Settlement  cycle
(T+1/ T+2) where T
refers to the date of
bidding/ issue day

As specified in the respective Key Information
Document

Trading Lot

As specified in the respective Key Information
Document

Anchor Portion

As specified in the respective Key Information
Document

Please note that pursuant to the provisions of the SEBI Regulations, as
on the date of this General Information Document, it is not mandatory
to follow the Electronic Book Mechanism Guidelines for issuance of
Commercial Papers and accordingly, unless otherwise required by the
SEBI Regulations and the Electronic Book Mechanism Guidelines, the
Issuer may opt to not undertake issuance of the Commercial Papers on
the electronic book provider platform.
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Information Document

Vintage, Senapati Bapat Marg,
Dadar West, Mumbai 400 028
Tel: 022 69328846
Website:
kpcamumbai@kirtanepandit.com
Contact: Sandeep Welling
E-mail:
kpcamumbai@kirtanepandit.com
Peer review certificate number:

Legal Advisor Debenture Trustee Registrar to the Issue
€9 NSDL.
NSDL Database Management
Limited
Address: 4th Floor, Trade
) World A Wing, Kamla Mills
Not applicable As specified in the Key Compound, Senapati Bapat
Information Document Marg, Lower Parel, Mumbai
400013
Tel: 022 4914 2591
Website: www.ndml-nsdl.co.in
E-mail: nileshb@nsdl.co.in
Credit Rating Agency Statutory Auditor Legal Counsel
Kirtane & Pandit LLP
As specified in the Key Address: 601, 6™ floor, Earth

As specified in the Key
Information Document

Information Document

Information Document

014680
Guarantor Arranger Merchant Banker
As specified in the Key As specified in the Key As per the relevant Key

Information Document.

Co-Manager (not applicable Bankers to the issue Sponsor bank

for private placement,
however if appointed, to be

disclosed)
As per the relevant Key Not applicable Not applicable
Information Document.
DETAILS OF PROMOTER
Name of the Promoter Positions/Posts held Business and Other ventures
in the past / financial activities of each promoter
Directorships held




General Information Document (ESPL/GID/001/24-25)
Date: 16 September, 2024

Private & Confidential

For Private Circulation Only

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus)

/ Special
Achievements
Mr. Ashish Goyal Please refer Please refer Please refer
paragraph 4.6 of this paragraph 4.6 of paragraph 4.6 of
Date of birth: 22/08/1980 General Information this General this General
Age: 44 years Document Information Information
Personal Address E-104 Document Document

Mystic Moods New Airport
Road, Viman Nagar, Haveli
Dukirkline, Pune, 411014,
Mabharashtra

Educational Qualifications:
Chartered Accountant
PAN: AEOPG6148R

Photograph:

Email:
ashish@earlysalary.com
Tel: +91 020-67639797

Mr. Akshay Mehrotra

Date of birth: 23/02/1981
Age: 43 years

Personal Address: H 301
Rohan Mithila Society, VIP
Airport Road, Near Pune
Lohgaon Airport, Viman
Nagar, Pune — 411014,
Mabharashtra

Educational Qualifications:
BBA
PAN: AKYPM8756D

Photograph:

Please refer
paragraph 4.6 of this
General Information

Document

Please refer
paragraph 4.6 of
this General
Information
Document

Please refer
paragraph 4.6 of
this General
Information
Document
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Email:
akshay(@earlysalary.com
Tel: +91 020-67639797

Social Worth Technologies Not Applicable Please refer Please refer
Private Limited paragraph 4.6 of paragraph 4.6 of

this General this General
Date of Incorporation: Information Information
24/10/2015. Document Document
Age: NA

Address: Unit No. 404, THE
Chambers Viman Nagar Pune
MH 411014 IN.

Educational Qualifications:
NA PAN:
AAWCS3554] Email:
compliance@fibe.in Tel:
+91 020-67639797

The Issuer confirms and declare that the permanent account number, aadhar number, driving license
number and the bank account number of the Promoter(s) and permanent account number of directors
have been submitted to the Stock Exchanges on which the Debentures / Commercial Papers are proposed
to be listed, at the time of filing of the General Information Document.

The Issuer also hereby declares that neither the Issuer nor any of the current directors or controlling
stakeholder/promoters of the Issuer has been declared as wilful defaulter.

CHAPTER V NON-APPLICABILITY DISCLAIMER
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The issuance of NCDs in terms of this General Information Agreement read with relevant Key
Information Document does not qualify as issue of non-equity regulatory capital as mentioned in Chapter
V of the SEBI ILNCS Regulations and Chapter XIII of SEBI ILNCS Master Circular. However, the
issue of Tier II Bonds in terms of this General Information Document may qualify as issue of non-equity
regulatory capital as mentioned in Chapter V of the SEBI ILNCS Regulations and Chapter XIII of SEBI
ILNCS Master Circular.
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NOTICE TO INVESTORS AND DISCLAIMERS

This General Information Document and the Key Information Document is neither a prospectus nor a
statement in lieu of prospectus under the Act. This General Information Document and the Key Information
Document has not been submitted to or approved by the Securities and Exchange Board of India (“SEBI”)
and has been prepared by the Company in conformity with the extant SEBI (Issue and Listing of Non-
Convertible Securities) Regulations, 2021, as amended from time to time (“SEBI ILNCS Regulations”),
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to
time (“SEBI LODR Regulations™), and the Reserve Bank of India (Non-Banking Financial Company —
Scale Based Regulation) Directions, 2023 dated October 19, 2023, as amended from time to time. This Issue
of NCDs / Commercial Papers which is to be listed on the debt segment of BSE is being made strictly on a
private placement basis. This General Information Document and the respective Key Information Document
does not constitute and shall not be deemed to constitute an offer or an invitation to the public to subscribe
to the NCDs and/or the Commercial Papers. Neither this General Information Document and the respective
Key Information Document nor any other information supplied in connection with the NCDs / Commercial
Papers is intended to provide the basis of any credit or other evaluation and a recipient of this General
Information Document and the respective Key Information Document should not consider such receipt a
recommendation to purchase any NCDs / Commercial Papers. Each potential investor contemplating the
purchase of any NCDs / Commercial Papers should make its own independent investigation of the financial
condition and affairs of the Company and its own appraisal of the creditworthiness of the Company as well
as the structure of the Issue. Potential investors should consult their own financial, legal, tax and other
professional advisors as to the risks and investment considerations arising from an investment in the NCDs
/ Commercial Papers and should possess the appropriate resources to analyze such investment and the
suitability of an investment to the investor's particular circumstances. No person has been authorized to give
any information or to make any representation not contained in or incorporated by reference in this General
Information Document and the respective Key Information Document or in any material made available by
the Company to any potential investor pursuant hereto and, if given or made, such information or
representation must not be relied upon as having been authorized by the Company.

As per the applicable provisions of the Companies Act, 2013 and the SEBI ILNCS Regulations, the SEBI
LODR Regulations, and the Reserve Bank of India (Non-Banking Financial Company — Scale Based
Regulation) Directions, 2023 dated October 19, 2023, as amended from time to time it is not necessary for a
copy of this General Information Document and the respective Key Information Document to be filed with
or submitted to the SEBI or RBI for its review and / or approval. Further, since the Issue is being made on a
private placement basis, Section 26 of the Companies Act, 2013 shall not be applicable and accordingly, a
copy of this General Information Document and the respective Key Information Document has not been filed
with the Registrar of Companies.

This General Information Document and the contents hereof and the Key Information Documents are
addressed only to the intended recipients who have been addressed directly and specifically through a
communication by the Company. All potential investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this Issue. The contents of this General Information
Document and the respective Key Information Document are intended to be used only by those potential
investors to whom it is distributed. It is not intended for distribution to any other person and should not be
reproduced by the recipient or made public or its contents disclosed to a third person. No invitation is being
made to any person other than the investor to whom this General Information Document and the respective
Key Information Document has been sent. Any application by a person to whom this General Information

11
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Document and the respective Key Information Document has not been sent by the Company may be rejected
without assigning any reason.

You shall not and are not authorised to: (1) deliver this General Information Document and the respective
Key Information Document to any other person; or (2) reproduce this General Information Document and
the respective Key Information Document, in any manner whatsoever. Any distribution or reproduction or
copying of this General Information Document and the respective Key Information Document in whole or
in part or any public announcement or any announcement to third parties regarding the contents of this
General Information Document and the respective Key Information Document is unauthorised. Failure to
comply with this instruction may result in a violation of Applicable Laws of India and/or other jurisdictions.
This General Information Document and the respective Key Information Document has been prepared by
the Company for providing information in connection with the proposed Issue.

This Issue is a domestic issue restricted to India and no steps have been taken or will be taken to facilitate
the Issue in any jurisdictions other than India. Hence, this General Information Document and the respective
Key Information Document does not constitute, nor may it be used for or in connection with, an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or to any person
to whom it is unlawful to make such an offer or solicitation. No action is being taken to permit an offering
of the Debentures and/or the Commercial Papers or the distribution of this General Information Document
and the respective Key Information Document in any jurisdiction where such action is required. This General
Information Document and the respective Key Information Document is not intended for distribution to, or
use by, any person or entity in any jurisdiction or country where distribution or use of such information
would be contrary to law or regulation. Persons into whose possession this General Information Document
and the respective Key Information Document comes are required to inform themselves about and to observe
any such restrictions. This General Information Document and the respective Key Information Document is
made available to potential investors in the Issue on the strict understanding that it is confidential and may
not be transmitted to others, whether in electronic form or otherwise.

The Key Information Document shall be read in conjunction with this General Information Document and
in case of any inconsistency between the Key Information Document and the General Information Document;
contents of the Key Information Document shall prevail to the extent of such inconsistency.

DISCLAIMER OF THE RESERVE BANK OF INDIA

The Company holds a certificate of registration dated January 12, 2021 bearing registration no. 13.02357
issued by the RBI to carry on the activities of a NBFC under section 45 1A of the RBI Act, 1934. However,
the Debentures and/or Commercial Papers have not been recommended or approved by the RBI nor does
RBI guarantee the accuracy or adequacy of this General Information Document and the respective Key
Information Document. It is to be distinctly understood that this General Information Document and the
respective Key Information Document should not, in any way, be deemed or construed that the securities
have been recommended for investment by the RBI. RBI does not take any responsibility either for the
financial soundness of the Issuer, or the securities being issued by the Issuer or for the correctness of the
statements made or opinions expressed in this General Information Document and the respective Key
Information Document. Potential investors may make investment decision in the securities offered in terms
of this General Information Document and the respective Key Information Document solely on the basis of
their own analysis and RBI does not accept any responsibility about servicing/ repayment of such investment.

12
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DISCLAIMER OF THE SECURITIES & EXCHANGE BOARD OF INDIA

As per the provisions of SEBI ILNCS Regulations, as amended from time to time and the SEBI LODR
Regulations, as amended from time to time, a copy of this General Information Document and the respective
Key Information Document is not required to be filed with or submitted to SEBI for its review/approval.
Accordingly, this General Information Document and the respective Key Information Document has not
been filed with SEBI. The Debentures and/or Commercial Papers have not been recommended or approved
by SEBI nor does SEBI guarantee the accuracy or adequacy of this General Information Document and the
respective Key Information Document. The issue of Debentures and/or Commercial Papers being made on
private placement basis, filing of this General Information Document and the respective Key Information
Document is not required with SEBI, however SEBI reserves the right to take up at any point of time, with
the Issuer, any irregularities or lapses in this General Information Document and the respective Key
Information Document.

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE GENERAL INFORMATION
DOCUMENT AND RELEVANT KEY INFORMATION DOCUMENTS TO THE SECURITIES
AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR
CONSTRUED TO MEAN THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI.
SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS
OF ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE
OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN
THE GENERAL INFORMATION DOCUMENT AND THE RESPECTIVE KEY INFORMATION
DOCUMENT. THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN
INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE.

DISCLAIMER OF THE ISSUER

The Issuer confirms that the information contained in the Disclosure Documents is true and correct in all
material respects and is not misleading in any material respect. All information considered adequate and
relevant about the Issue and the Company has made available in the Disclosure Documents for the use and
perusal of the potential investors and no selective or additional information would be available for a section
of investors in any manner whatsoever. The Issuer accepts no responsibility for statements made otherwise
than in the Disclosure Documents or in the advertisement any other material issued by or at the instance of
the Issuer and anyone placing reliance on any other source of information would be doing so at his/her/their
own risk.

DISCLAIMER CLAUSE OF THE STOCK EXCHANGE

As required, a copy of this General Information Document would be duly filed with BSE in terms of SEBI
ILNCS Regulations. It is to be distinctly understood that submission of this General Information Document
to the BSE should not in any way be deemed or construed to mean that this General Information Document
has been reviewed, cleared or approved by BSE, nor does BSE in any manner warrant, certify or endorse the
correctness or completeness of any of the contents of this General Information Document. BSE does not
warrant that the NCDs and/or Commercial Papers thereof will be listed or will continue to be listed on BSE
nor does BSE take any responsibility for the soundness of the financial and other conditions of the Company,
its promoters, its management or any scheme or project of the Company.

13
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DISCLAIMER OF THE DEBENTURE TRUSTEE

The Debenture Trustee, ipso facto does not have the obligations of a borrower or a principal debtor or a
guarantor as to the monies paid/invested by Debenture Holders.

DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. The Rating Agency has based its ratings on
information obtained from sources believed by it to be accurate and reliable. The Rating Agency does not,
however, guarantee the accuracy, adequacy or completeness of any information and is not responsible for
any errors or omissions or for the results obtained from the use of such information. Most entities whose
bank facilities/instruments are rated by the Rating Agency have paid a credit rating fee, based on the amount
and type of bank facilities/instruments.

FORCE MAJEURE BEFORE CLOSING DATE

The Company reserves the right to withdraw the Issue at any time prior to the closing date thereof in the
event of any unforeseen development adversely affecting the economic and/or regulatory environment or
otherwise. In such an event, the Company will refund the application money, if any, collected in respect of
the Debentures without assigning any reason.

ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The NCDs and/or Commercial Papers will be issued in dematerialised form. The Issuer has made
arrangements with the Depositories for the issue of the NCDs and/or Commercial Papers in dematerialised
form. The investor will have to hold the Debentures and/or Commercial Papers in dematerialised form as per
the provisions of Depositories Act. The Issuer shall take necessary steps to credit the Debentures and/or
Commercial Papers allotted to the beneficiary account maintained by the investor with its depositary
participant. The Issuer will make the Allotment to investors on the Deemed Date of Allotment after
verification of the Application Form, the accompanying documents and on realisation of the application
money.

DISCLAIMER IN RESPECT OF JURISDICTION:

Issue of these Debentures have been/will be made in India to investors as specified under clause “Eligible
Investors™ in this General Information Document, who have been/shall be specifically approached by the
Company. This General Information Document and the respective Key Information Document is not to be
construed or constituted as an offer to sell or an invitation to subscribe to Debentures offered hereby to any
person to whom it is not specifically addressed. The Debentures are governed by and shall be subject to the
laws of India. Subject to the Debenture Documents, any dispute arising in respect thereof will be subject to
the non-exclusive jurisdiction of the courts and tribunals of Pune.

EACH PERSON RECEIVING THIS GENERAL INFORMATION DOCUMENT
ACKNOWLEDGES THAT SUCH PERSON:

(a) has reviewed the terms and conditions applicable to the Debentures and/or Commercial Papers as
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(b)

(c)

(d)

(e)

()

€]

(h)

(1)

contained in this General Information Document and the Key Information Document and the
Transaction Documents and has understood the same, and has also reviewed the risk disclosures
contained herein and has understood the risks;

has received all the information believed by it to be necessary and appropriate or material in connection
with, and for investment in the Debentures and/or Commercial Papers;

has sufficient knowledge, experience and expertise as an investor, to make the investment in the
Debentures and/or Commercial Papers;

has not relied on either the Company or any of its affiliate, associate, holding, subsidiary or group
entities or any person acting in its or their behalf for any advice or recommendations of any sort expect
as regards the accuracy of the specific factual information about the Company and the terms of the
Debentures and/or Commercial Papers set out in this General Information Document and the Key
Information Document;

has understood that information contained in this General Information Document and the Key
Information Document is not to be constructed as business or investment advice;

has made an independent evaluation and judgment of all risks and merits before investing in the
Debentures and/or Commercial Papers;

has understood that the Debentures and/or Commercial Papers, even after being listed, may not be
marketable or may not have a market at all;

has legal ability to invest in the Debentures and/or Commercial Papers and the investment does not
contravene any provision of any law, regulation or contractual restriction or obligation or undertaking
binding on or affecting the Debenture Holders or holders of Commercial Papers or their assets; and

Neither the delivery of this General Information Document and the Key Information Document nor any
sale of Debentures and/or Commercial Papers made hereunder shall, under any circumstances,
constitute a representation or create any implication that there has been no change in the affairs of the
Issuer since the date hereof.
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given below
in this General Information Document.

General terms

Term Description

Company/ Issuer EarlySalary Services Private Limited

Company related terms

Term Description
Board of Directors/Board The board of directors of the Company or any committee thereof
Director(s) Director(s) of the Company, as may change from time to time, unless
otherwise specified
KMP Key managerial personnel, as defined under the Companies Act
Memorandum and Articles The Memorandum & Articles of Association of the Company, as

amended from time to time

Issue related terms

Term Description
Act/ Companies Act The Companies Act, 2013 and to the extent not repealed and replaced by
the Companies Act, 2013, shall mean the Companies Act, 1956
Applicable Law(s) Shall mean any statute, national, state, provincial, local, municipal,

foreign, international, multinational or other law, treaty, code,
regulation, ordinance, rule, order, judgment, decree, by-law or approval,
order or judgment of any competent authority, notification, rule of
common law, governmental approval, directive, guideline, policy,
requirement or other governmental restriction, or any similar form of
decision of, or determination by, or any interpretation, policy or
administration, having the force of law of any of the foregoing, by any
Governmental Authority having jurisdiction over the matter in question,
or any recognized stock exchange(s) on which the shares may be listed

Allotment/Allot The allotment of the NCDs or Debentures

Application Form The form in which an investor can apply for subscription to the NCDs,
set out in respective Key Information Document

Beneficial Owner(s) Means the Debenture Holder(s) of the Debentures in dematerialised form
whose name is recorded as the Debenture Holders with the Depository

BSE / Stock Exchange BSE Limited

CDSL Central Depository Services (India) Limited
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Term

Commercial Paper Disclosure
Documents

Coupon

Coupon Rate

Debenture Disclosure
Documents

Debenture Holder(s)

Debenture Trustee

Debenture Trustee Agreement
Debenture Trust Deed
Deemed Date of Allotment

Depository(ies)

Depositories Act
Depository Participant/DP

Disclosure Documents

DP-ID

EBP

ECS

Events of Default

General Information

Document

Key Information Document

Description

Collectively, this General Information Document and the relevant Key
Information Document for each offer of Commercial Papers.

Shall have the meaning set out under “Coupon Rate” in paragraph 4.32
herein
Shall have the meaning set out under “Coupon Rate” in paragraph 4.32
herein

Collectively, this General Information Document and the relevant Key
Information Document for the issue of the Debentures.

Shall mean the several persons/companies who will, from time to time,
be holders of the Debentures and whose names will be entered in the
Register of Debenture Holders as Debenture Holders and whose names
will be recorded as the beneficial owners of the Debentures, with the
Depository

Trustee for the Debenture Holders, as specified in the respective Key
Information Documents

The debenture trustee agreement as more particularly identified in the
respective Key Information Document.

The debenture trust deed as more particularly identified in the respective
Key Information Document.

Shall mean the date on which the Debentures as will be identified in the
respective Key Information Document

A depository registered with the SEBI under the Securities and Exchange
Board of India (Depositories and Participant) Regulations, 1996, as
amended from time to time, in this case being NSDL and/or CDSL, as
the case may be

The Depositories Act, 1996, as amended from time to time
A depository participant as defined under the Depositories Act

Shall mean the Debenture Disclosure Documents and/or the Commercial
Papers Disclosure Documents, as the context may require.

Depository Participant Identification Number
Electronic Bidding Platform
Electronic clearing system

Shall mean the events identified under “Event of Default” under
paragraph 4.32 herein

This General Information Document

Shall mean the respective key information document prepared as the
provisions of the SEBI ILNCS Regulations, to be issued from time to
time, for the issue of relevant Debentures and/or Commercial Papers,
that shall prescribe the terms and conditions with respect to such
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Term

NEFT
NSDL

Promoters

RBI

Register of Debenture Holders
RTGS

Rating Agency

SEBI

SEBI Debt Listing
Regulations

SEBI DT Master Circular
SEBI DT Regulations

SEBI ILNCS Master Circular
/ SEBI NCS Master Circular

SEBI ILNCS Regulations /
SEBI NCS Regulations

SEBI LODR Master Circular

SEBI LODR Regulations /
Listing Regulations

SEBI Regulations

Transaction Documents

Description
Debentures.

National Electronic Fund Transfer Service
National Securities Depository Limited

shall mean the following Persons: (i) Mr. Ashish Goyal; (ii) Mr. Akshay
Mehrotra and (iii) Social Worth Technologies Private Limited;

Reserve Bank of India

Shall mean the register maintained by the Company containing the
name(s) of the Debenture Holder(s), which register shall be maintained
at the Registered Office of the Company

Real Time Gross Settlement

Shall mean the rating agency as specified in the respective Key
Information Document

The Securities and Exchange Board of India constituted under the SEBI
Act, 1992

Means collectively the SEBI LODR Regulations and SEBI ILNCS
Regulations.

Means the SEBI Master Circular for Debenture Trustees dated March
31, 2023, as amended/ supplemented from time to time.

Means the SEBI (Debenture Trustee) Regulation, 1993, as amended/
supplemented from time to time.

Means the SEBI Master Circular for issue and listing of Non-convertible
Securities, Securitised Debt Instruments, Security Receipts, Municipal
Debt Securities and Commercial Paper dated May 22, 2024. as amended/
supplemented from time to time.

Means the Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021, as amended/
supplemented from time to time.

Means the SEBI Master Circular for listing obligations and disclosure
requirements for Non-convertible Securities, Securitized Debt
Instruments and/ or Commercial Paper dated May 21, 2024, as amended/
supplemented from time to time.

Means the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

Means SEBI DT Regulations and/or SEBI LODR Regulations and/or
SEBI ILNCS Regulations and/or SEBI ILNCS Master Circular and/or
SEBI DT Master Circular and/or any other regulation, master circular,
circular, notification, order issued by SEBI from time to time

Shall mean this General Information Document, the respective Key
Information Document and such other transaction documents as
specified in the respective Key Information Document.
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SECTION 2: RISK FACTORS

The following are the risks relating to the Company, the Debentures and the market in general envisaged by
the management of the Company. Potential investors should carefully consider all the risk factors stated in
this General Information Document and/or the Key Information Document for evaluating the Company and
its business and the Debentures before making any investment decision relating to the Debentures. The
Company believes that the factors described below represent the principal risks inherent in investing in the
Debentures. Potential investors should also read the detailed information set out elsewhere in this General
Information Document and/or the Key Information Document and reach their own views prior to making any
investment decision.

GENERAL RISKS
Risks in relation to the Non-Convertible Debentures

1. Repayment is subject to the credit risk of the Issuer.

Potential investors should be aware that receipt of the principal amount, (i.e. the redemption amount)
and any other amounts that may be due in respect of the Debentures is subject to the credit risk of the
Issuer. Potential investors assume the risk that the Issuer will not be able to satisfy their obligations under
the Debentures. In the event that bankruptcy proceedings or composition, scheme of arrangement or
similar proceedings to avert bankruptcy are instituted by or against the Issuer, the payment of sums due
on the Debentures may not be made or may be substantially reduced or delayed.

2. The secondary market for non-convertible securities may be illiquid.

The non-convertible securities may be very illiquid, and no secondary market may develop in respect
thereof. Even if there is a secondary market for the non-convertible securities, it is not likely to provide
significant liquidity. Potential investors may have to hold the Debentures until redemption to realize any
value.

3. Credit risk & rating downgrade risk.

The Rating Agency has assigned the credit ratings to the Debentures. In the event of deterioration in the
financial health of the Issuer, there is a possibility that the Rating Agency may downgrade the rating of
the Debentures. In such cases, potential investors may incur losses on revaluation of their investment or
make provisions towards sub-standard/ non-performing investment as per their usual norms.

4. Changes in interest rates may affect the price of the Debentures.

All securities where a fixed rate of interest is offered, are subject to price risk. The price of such securities
will vary inversely with changes in prevailing interest rates, i.c. when interest rates rise, prices of fixed
income securities fall and when interest rates drop, the prices increase. The extent of fall or rise in the
prices is a function of the existing coupon, days to maturity and the increase or decrease in the level of
prevailing interest rates. Increased rates of interest, which frequently accompany inflation and/or a
growing economy, are likely to have a negative effect on the pricing of the Debentures. However, such
risk will not be present if rate of interest is linked to any market benchmark.
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5. Tax considerations and Legal considerations.

Special tax considerations and legal considerations may apply to certain types of investors. Potential
investors are urged to consult with their own financial, legal, tax and other advisors to determine any
financial, legal, tax and other implications of this investment.

6. Accounting considerations.

Special accounting considerations may apply to certain types of taxpayers. Potential investors are urged
to consult with their own accounting advisors to determine implications of this investment.

7. Material changes in regulations to which the Issuer is subject could impair the Issuer’s ability to meet
payment or other obligations.

The Issuer is subject generally to changes in Indian law, as well as to changes in government regulations
and policies and accounting principles. Any changes in the regulatory framework could adversely affect
the profitability of the Issuer or its future financial performance, by requiring a restructuring of its
activities, increasing costs or otherwise.

Risks in relation to security created in relation to the debt securities, if any. Further, any risks in
relation to maintenance of security cover or full recovery of the security in case of enforcement

1. Security may be insufficient to redeem the Debentures.

In the event that the Company is unable to meet its payment and other obligations towards investors
under the terms of the Debentures, the Debenture Trustee may enforce the security as per the terms of
security documents, and other related documents executed in relation to the Debentures. The Investor’s
recovery in relation to the Debentures will be subject to (i) the market value of such security, (ii) finding
willing buyers for the security at a price sufficient to repay the potential investors amounts outstanding
under the Debentures. There is a risk that the value realised from the enforcement of the security may be
insufficient to redeem the Debentures.

2. Where Debentures are secured, then such Debentures shall be secured against a charge to the tune
of 100% (One Hundred Percent) of the principal and interest amount in favour of the debenture
trustee, and it is the duty of the debenture trustee to monitor that the security is maintained, however,
the possibility of recovery of 100% (One Hundred Percent) of the amount shall depend on the market
scenario prevalent at the time of enforcement of the security as mentioned above.

3. Refusal in listing of any security of the Issuer during last three financial years and current financial
year by any of the stock exchanges in India or abroad.

As of the date of this General Information Document, the Issuer has not been refused listing of any
security during the last 3 (Three) financial years and the current financial year by any of the stock

exchanges in India or abroad and therefore, this risk factor would not be applicable.

4. Limited or sporadic trading of non-convertible securities of the Issuer on stock exchanges.
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There can be no assurance that an active market for the Debentures will develop. If an active market for
the Debentures fails to develop or be sustained, the liquidity and market prices of the Debentures may
be adversely affected. The market price of the Debentures would depend on various factors inter alia
including (i) the interest rate on similar securities available in the market and the general interest rate
scenario in the country; (ii) the market for listed debt securities; (iii) general economic conditions; and
(iv) our financial performance, growth prospects and results of operations. The aforementioned factors
may adversely affect the liquidity and market price of the Debentures, which may trade at a discount to
the price at which you purchase the Debentures and/or be relatively illiquid.

5. 1In case of outstanding debt instruments or deposits or borrowings, any default in compliance with the
material covenants such as creation of security as per the terms agreed, default in payment of interest,
default in redemption or repayment, non-creation of debenture redemption reserve, default in
payment of penal interest wherever applicable

As of date, the Issuer has not defaulted in compliance with any material covenants agreed to by the Issuer
and therefore, this would not be applicable.

Risks related to the business of the Issuer

1. The Issuer provides unsecured loans to the clients and if the Issuer is unable to control the level of
non-performing loans (“NPAs”) in the future, or if the Issuer’s loan loss reserves are insufficient to
cover future loan losses, the financial condition and results of operations may be materially and
adversely affected.

A majority of the Issuer’s loans are unsecured loans and such loans are of the high risk category. In the
event of default by the clients, absence of collateral will make recoverability very difficult. Such non-
performing or low credit quality loans can negatively impact our results of operations. The Issuer has
various procedures and process controls in place to mitigate the risk however, the Issuer cannot assure
that it will be able to effectively control and reduce the level of the NPAs of its client loans. There is no
precise method for predicting loan and credit losses, and the Issuer cannot assure that its monitoring and
risk management procedures will effectively predict such losses or that loan loss reserves will be
sufficient to cover actual losses. The amount of its reported NPAs may increase in the future as a result
of growth of client loans. If the Issuer is unable to manage NPAs or adequately recover its loans, the
results of its operations will be adversely affected. However, the Company mitigates the above risk by
providing loans to the digitally savvy younger demographics (around 80% - less than 36 years) who
require personal loans. Consequently, technology provides a competitive edge over traditional banks and
the Issuer also leverage technology to assess the probability of repayments. The customer can pay the
monthly repayments through E-NACH, Netbanking or other payment options provided by the Company
and while making the monthly repayment the customer has to first notify through the mobile application
and the application directs the customer to the payment gateway. NACH mandate is signed by the
customer for 1.25 times of the loan amount to make sure that in case of delinquency, the Company can
deduct the rollover charges.

2. The Issuer is exposed to certain political, regulatory and concentration of risks

Due to the nature of its operations, the Issuer is exposed to political, regulatory and concentration risks.
The Issuer believes a mitigate to this is to expand its geographical reach and may consequently expand
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its operations other states. If it is not effectively able to manage such operations and expansion, it may
lose money invested in such expansion, which could adversely affect its business and results of
operations.

3. The Issuer’s business and results of operations would be adversely affected by strikes, work stoppages
or increased wage demands by employees.

The employees are not currently unionized. However, there can be no assurance that they will not
unionize in the future. If the employees unionize, it may become difficult to maintain flexible labour
policies, and could result in high labour costs, which would adversely affect the Issuer’s business and
results of operations.

4. Issuer requires certain statutory and regulatory approvals for conducting business and failure to
obtain or retain them in a timely manner, or at all, may adversely affect operations.

NBFCs in India are subject to strict regulation and supervision by the RBI. The Issuer requires certain
approvals, licenses, registrations and permissions for operating its business, including registration with
the RBI as a NBFC pursuant to Section 45-IA of the RBI Act, 1934. Further, such approvals, licenses,
registrations and permissions must be maintained/renewed over time, applicable requirements may
change and the Issuer may not be aware of or comply with all requirements all of the time. Additionally,
RBI has issued detailed directions on prudential norms inter alia prescribing guidelines on income
recognition, asset classification and provisioning requirements applicable to NBFCs, exposure norms,
disclosures in the balance sheet, requirement of capital adequacy, besides others. In particular, the Issuer
is required to obtain a certificate of registration for carrying on business as a NBFC that is subject to
numerous conditions. If the Issuer fails to comply, or a regulator claims that it has not complied, with
any of these conditions, the Issuer’s certificate of registration may be suspended or cancelled and it shall
not be able to carry on such activities. If the Issuer fails to comply with the NBFC Directions and fails
to maintain the status of NBFC, it may attract penal provisions under the RBI Act, 1934 for non-
compliance. The penal action can also result in RBI cancelling the Certificate of Registration issued to
the NBFC.

5. Competition from banks and financial institutions, as well as state-sponsored programs, may
adversely affect our profitability and position in the Indian NBFC lending industry

The Issuer faces most significant competition from other NBFCs and banks in India. Many of the
institutions with which Issuer competes can have greater assets and better access to, and lower cost of,
funding than the Issuer. In certain areas, they may also have better name recognition and larger member
bases than Issuer. Issuer anticipates that it may encounter greater competition as they continue expanding
the operations in India, which may result in an adverse effect on the business, results of operations and
financial condition.

6. Economic Risk in India
The Issuer operates only within India and, accordingly, all of its revenues are derived from the domestic
market. As a result, it is highly dependent on prevailing economic conditions in India and its results of

operations are significantly affected by factors influencing the Indian economy. An uncertain economic
situation, in India and globally, could result in a further slowdown in economic growth, investment and
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consumption. A slowdown in the rate of growth in the Indian economy could result in lower demand for
credit and other financial products and services and higher defaults. Any slowdown in the growth or
negative growth of sectors where the Issuer has a relatively higher exposure could adversely impact its
performance. Any such slowdown could adversely affect its business, prospects, results of operations
and financial condition.

Any other risk factors

1. Legality of purchase.
Potential investors in the Debentures will be responsible for the lawfulness of the acquisition of the
Debentures, whether under the laws of the jurisdiction of its incorporation or the jurisdiction in which
they operate or for compliance by that potential investor with any law, regulation or regulatory policy

applicable to it.

Debentures Specific Risk Factors shall be set out in the respective Key Information Documents.
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SECTION 3: DISCLOSURES AS PER SEBI REGULATIONS

This General Information Document is prepared in accordance with the provisions of regulations issued by
SEBI, RBI and Companies Act. and in this section, the Issuer has set out the details required as per Schedule
I of the SEBI ILNCS Regulations.

3.1

Documents Submitted to the Exchanges and Debenture Trustee

The following documents have been / shall be submitted to BSE and the Debenture Trustee:

(a)
(b)

(c)
(d)
(e)
()

(2

()

(@)
3.2

General Information Document and the respective Key Information Document;

Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the allotment
of the Debentures;

Copy of last 3 (Three) years audited Annual Reports;

Statement containing particulars of, dates of, and parties to all material contracts and agreements;
Copy of the Board resolution passed by the Board of Directors on 13 February, 2024, authorizing
the issue non-convertible debentures on a private placement basis up to an aggregate limit of Rs.
1200,00,00,000/- (Rupees Twelve Hundred Crores only);

Copy of the resolution passed by the committee of board of directors of the Issuer inter alia
authorizing the issue and allotment of relevant non-convertible debentures on a private placement;
Copy of the resolution passed by the shareholders of the Company on 21 March, 2024 authorising
the Board of Directors to issue non-convertible debentures on a private placement basis up to an
aggregate limit of Rs. 1200,00,00,000/- (Rupees Twelve Hundred Crores only);

An undertaking from the issuer stating that the necessary documents including the Debenture Trust
Deed has been executed within the time frame prescribed in the relevant regulations/Act/rules etc.
and the same would be uploaded on the website of the designated stock exchange, where such
securities have been proposed to be listed;

Any other particulars or documents that the BSE may call for as it deems fit.

Details pertaining to the Issuer:

In this section any reference to “we”, “us” or “our” refers to EarlySalary Services Private Limited. Unless
stated otherwise, the financial data in this section is according to our Consolidated Ind AS Financial
Statements, Reformatted Ind AS Standalone Financial Statements and Reformatted IGAAP Financial
Statements prepared in accordance with the requirements of the SEBI Debt Listing Regulations and the
Companies Act set forth elsewhere in the General information Document.

The following information should be read together with the more detailed financial and other information
included in the General Information Document, including the information contained in the section titled
“Risk Factors”.

(1)

Overview and a brief summary of business / activities of the Issuer

We are, a non-deposit taking, systemically important NBFC registered with the RBI bearing registration no.
13.02357 dated January 12, 2021, under Section 45 IA of the RBI Act, 1934.

The Issuer is a Mid Layer NBFC based out of Pune (formerly known as Ashish Securities Private Limited),
a wholly-owned subsidiary of Social Worth Technologies Private Limited (SWTPL).
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SWTPL is a technology company that houses technology, analytics, credit and other resources & staff for
the brand. Issuer was founded in October 2015 and is headquartered in Pune with a team of young
professionals who are working towards building a solution to cater to the consumer finance market. Issuer is
an innovative lending platform that brings together new credit scoring systems for superior customer
profiling and help customers get loans within minutes. The online platform is backed by a strong leadership
team that aims to build a new credit scoring platform that combines traditional credit scoring with new social
and online scoring technology-linked risk assessment concepts, to deliver a new business set to change the
lending market in India. However, all the loans are booked on the balance sheet of the Issuer.

(i)

Structure of the group

The Issuer is a wholly-owned subsidiary of Social Worth Technologies Private Limited and the Issuer and
Social Worth Technologies Private Limited are based in Pune.

(iii)

A brief summary of business activities of the subsidiaries of the Issuer

Our Company does not have any subsidiaries.

(iv)

Details of branches or units where the issuer carries on its business activities, if any;

Our Company has operational branch in Delhi.

V)

Project cost and means of financing, in case of funding of new projects.

As specified in the respective Key Information Document.

33

Expenses of the Issue (along with a breakup for each item of expense, including details of the
fees payable, including details of the fees payable to separately as under (in terms of amount,
as a percentage of the total issue expenses and as a percentage of total issue size), as
applicable):

As specified in the respective Key Information Document.

34

(a)

Financial Information
The audited financial statements (i.e. Profit & Loss statement, Balance Sheet and Cash Flow
statement) both on a standalone and consolidated basis for a period of three completed years which
shall not be more than six months old from the date of the General Information Document or issue

opening date, as applicable, along with the Auditor’s Report along with the requisite schedules,
footnotes, summary etc.

Please refer to Annexure II of this General Information Document.

The above financial statements shall be accompanied with the Auditor’s Report along with the
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by the statutory auditor(s) who holds a valid certificate issued by the Peer Review Board of the
Institute of Chartered Accountants of India (“ICAI”).

(b) Listed issuers (whose debt securities or specified securities are listed on recognised stock
exchange(s)) in compliance with the listing regulations, may disclose unaudited financial

information for the interim period in the format as prescribed therein with limited review report in

the General Information Document, as filed with the stock exchanges, instead of audited financial
statements for interim period, subject to making necessary disclosures in this regard in placement
memorandum including risk factors.

Please refer to Annexure II of this General Information Document.

(©) Key operational and financial parameters on consolidated and standalone basis.

(i) Standalone basis:

(Rs. in Millions)
As at March 31, | As at March 31, | As at March 31,

Parameters 2024 (Audited) 2023 (Audited) 2022 (Audited)

IndAS IndAS IGAAP
Balance Sheet
Assets
Property, Plant and 5.99 6.79
Equipment 18.23
Financial Assets 22,428.10 12,611.70 5,109.60
Non-financial Assets 527.26 291.48 90.81
excluding property, plant
and equipment
Total assets 22,973.59 12,909.16 5,207.20
Liabilities
Financial Liabilities
- Derivative financial - - -
instruments
- Trade Payables 630.63 281.32 48.65
- Debt Securities 5,431.36 795.25 1,112.57
- Borrowings (other than 9,308.37 8,333.95 2,692.51
Debt Securities)
- Subordinated Liabilities - - -
- Other financial liabilities 64.40 107.86 -
Non — Financial Liabilities
- Current tax liabilities 87.57 27.27 -
(net)
- Provisions 35.26 14.60 127.76

- Deferred tax liabilities
(net)
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- Other non-financial 22.26 25.67 154.89
liabilities

Equity (equity share capital 7,393.74 3,323.23 1,070.81
and other equity)

Total equity and liabilities 22,973.59 12,909.16 5,207.20
Profit and Loss

Revenue from operations 7,053.53 2,611.63 1,078.63
Other Income 0.68 2.27 10.56
Total Income 7,054.21 2,613.90 1,089.19
Total Expenses 6,311.01 2,748.85 1,048.68
Profit after Tax for the year 553.42 (100.83) 28.88
Other Comprehensive (4.44) 0.57 -
Income

Total Comprehensive 548.98 (100.26) -
Income

Earnings per equity share 4.21 (1.14) 0.50
(Basic)

Earnings per equity share 4.21 (1.14) 0.50
(Diluted)

Cash Flow

Net cash from / used in(-) (8,897.88) (7,630.84) (1,856.65)
operating activities

Net cash from / used in(-) (12.28) 151.15 201.97
investing activities

Net cash from / used in(-) 9,114.52 7,751.52 1,678.58
financing activities

Net increase/decrease(-) in 204.34 271.84 23.90
cash and cash equivalents

Cash and cash equivalents as 685.47 481.13 209.31
per Cash Flow Statement as

at end of year

Additional Information

Net worth 7,393.74 3,323.23 1,070.81
Cash and Cash Equivalents 685.48 481.13 212.69
Loans 21,553.07 11,936.75 4,575.71
Loans (Principal Amount) 21,553.07 11,936.75 4,575.71
Total Debts to Total assets 0.64 0.71 0.73
Interest Income 6,953.85 2,552.55 694.06
Interest Expense 1,479.25 632.66 324,44
Impairment on Financial 2,012.71 903.38 -
Instruments

Bad Debts to Loans 2.83% 3.63% 4.15%
% Stage 3 Loans on Loans 68.71% 65.98% NA
(Principal Amount)

% Net Stage 3 Loans on 68.71% 65.98% NA
Loans (Principal Amount)

Tier I Capital Adequacy 25.97% 25.30% 20.97%

Ratio (%)
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Tier II Capital Adequacy 1.25% 1.25% 0.56%
Ratio (%)
(ii) Consolidated:

N.A

(d) Details of any other contingent liabilities of the Issuer, based on the latest audited financial
statements including amount and nature of liability.

Sr. Particulars Nature of Liability Amount as on

No. March 31, 2024
(in millions)

1. GST liability For the year 2017-18, the Company has filed appeal before 21.08

Deputy Commissioner of State Tax (Appeals).
2. GST liability For the year 2019-20, the Company has responded to the 0.87
intimation of tax ascertained as payable under section 73(5)
received from Deputy Commissioner of State Tax.

(e) The amount of corporate guarantee or letter of comfort issued by the Issuer along with details of the
counterparty (viz. name and nature of the counterparty, whether a subsidiary, joint venture entity,
group company etc.) on behalf of whom it has been issued.

The Issuer has not issued any corporate guarantee or letter of comfort.

3.5 A brief history of the company since its incorporation giving details of its following activities:

(a) Details of Share Capital as on last quarter end i.e. June 30, 2024:

Share Capital Amount
Authorised share capital

21,50,00,000 equity shares of Rs. 10 each 2,15,00,00,000
Issued share capital

16,72,84,278 equity shares of Rs. 10 each 1,67,28,42,780
Subscribed share capital

16,72,84,278 equity shares of Rs. 10 each 1,67,28,42,780
Paid up share capital after the Issue

16,72,84,278 equity shares of Rs. 10 each 1,67,28,42,780

(b) Changes in its capital structure as on last quarter end (June 30, 2024), for the preceding three years
and current financial year:

Date of change (Annual Particulars
General Meeting /
Extraordinary Meeting
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07™ September 2022

Authorised Share Capital of the Company increased by Rs. 50,00,00,000
(Rupees Fifty Crores), from Rs. 65,00,00,000 (Rupees Sixty Five Crores) to
Rs. 1,15,00,00,000/- (Rupees One Hundred and Fifteen Crores)

04" January, 2023

Authorised Share Capital of the Company increased by Rs. 50,00,00,000
(Rupees Fifty Crores), from Rs. 1,15,00,00,000/- (Rupees One Hundred and
Fifteen Crores) to Rs. 1,65,00,00,000/- (Rupees One Hundred and Sixty Five
Crores)

14™ June, 2024

Authorised Share Capital of the Company increased by Rs. 50,00,00,000
(Rupees Fifty Crores), from Rs. 1,65,00,00,000/- (Rupees One Hundred and
Sixty Five Crores) to Rs. 2,15,00,00,000/- (Rupees Two Hundred and Fifteen
Crores)

(©) Details of the equity share capital of the Company as on last quarter end i.e. June 30, 2024, for the
preceding 3 (three) financial years and current financial year:

Date of Number | Face | Issue | Considerat | Natur Cumulative Remark
Allotment | of Equity | Valu | Pric | ion (Cash, e of
Shares e other than | Allot
cash, etc.) | ment
Number of | Equity Equity
Equity Share Share
Shares Capital | Premium
10.00 15,00,00,00 85,17,888.0 | 63,23,97 | 6,48,21,12
26.11.2021 | 85,17,888 17.61 7.68 Privat 0 ,230.00 7.68
.00 e
Place
ment
10.00 3,28,99,577 17,60,277.0 | 65,00,00 | 1,52,96,80
30.06.2022 | 17,60,277 18.69 13 Privat 0 ,000.00 7.13
.00 e
Place
ment
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10.00 1,49,99,99, 3,09,27,835 | 95,92,78 | 1,19,07,21 NA
27.09.2022 | 3,09,27.8 48.50 997.50 Privat .00 ,350.00 ,647.50
35.00 e
Place
ment
10.00 92,50,00,00 1,90,72,165 | 1,15,00, | 73,42,78,3 NA
27.10.2022 | 1,90,72,1 48.50 2.50 Privat .00 00,000.0 52.50
65.00 e 0
Place
ment
6 | 10.00 49,99,99,98 69,21,373.0 | 1,21,92, | 43,07,86,2 NA
13.06.2023 | 9,21,373. 72.24 5.52/- Privat 0 13,730.0 55.52
00 e 0
Place
ment
6 | 10.00 49,99,99,98 69,21,373.0 | 1,28,84, | 43,07,86,2 NA
03.07.2023 | 9,21,373. 72.24 5.52/- Privat 0 27,460.0 55.52
00 e 0
Place
ment
10.00 49,99,99,97 60,86,427.0 | 1,34,92, | 43,91,35,7 NA
12.12.2023 6 82.15 8.05 Privat 0 91,730.0 08.05
0,86,427. e 0
00 Place
ment
10.00 49,99,99,97 60,86,427.0 | 1,41,01, | 43,91,35,7 NA
13.12.2023 6 82.15 8.05 Privat 0 56,000.0 08.05
0,86,427. e 0
00 Place
ment
10.00 49,99,99,97 60,86,427.0 | 1,47,10, | 43,91,35,7 NA
14.12.2023 6 82.15 8.05 Privat 0 20,270.0 08.05
0,86,427. e 0
00 Place
ment
10.00 49,99,99,97 60,86,427.0 | 1,53,18, | 43,91,35,7 NA
21.03.2024 6 82.15 8.05 Privat 0 84,540.0 08.05
0,86,427. e 0
00 Place
ment
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10.00 49,99,99,97 60,86,427.0 | 1,59,27, | 43,91,35,7 NA
28.03.2024 6 82.15 8.05 Privat 0 48.,810.0 08.05
0,86,427. e 0
00 Place
ment
10.00 74,99,99,93 80,09,397.0 | 1,67,28, | 66,99,05,9 NA
28.06.2024 8 93.64 5.08 Privat 0 42,780.0 65.08
0,09,397. e 0
00 Place
ment
10.00 75,00,00,02 80,09,398.0 | 1,75,29, | 66,99,06,0 NA
01.07.2024 8 93.64 8.72 Privat 0 36,760.0 48.72
0,09,398. e 0
00 Place
ment
(d) Details of Acquisition or Amalgamation with any entity in the preceding 1 (One) year:

No acquisition or amalgamation with any entity in the preceding 1 (One) year

(e) Details of reorganization or reconstruction in preceding 1 (One) year:
Type of Event Date of Date of Completion Details
Announcement
NA NA NA NA
) Details of shareholding of the company as on latest quarter end i.e. June 30, 2024 as per the format
specified under the listing regulations:
(1) Details of the Shareholding of the Company as at the latest quarter end i.e., June 30, 2024:
Sr.| Category of| Number of [No. ofNo. off No. of [Total nos.Shareholdinj Number of Voting Rights held in
NoJ shareholde shareholders fully Partly| shares | shares }s a % of tot each class of securities
@ r (I1D) paid |paid- pnderlying held** |no. of shares| No of Voting Rights
(1)) up | up Pepository (VID) = [calculated ay Class e.g.:| Clas To:al as
equityequity| Receipts [IV)+(V)H per SCRR, . s | Tota| 270o0f
Sharesshare  (VI) (VI) |1957) (VIII) emal|| 0 | GELEHE
held | held Asa % of = )
av) | v) (A+B+C2) 1X) X)
1. |Promoter & 3| 16,7 0 0| 16,72,8 100| 16,72,84, 0/16,72 100%
Promoter 2,84 4278 278 ,84,2
Group ,278 78
2. |Public 0 0 0 0 0 0 0 0 0 0
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3. [Non- 0 0 0 0 0 0 0 0 0 0
Promoter—
Non-Public
4. | Shares 0 0 0 0 0 0 0 0 0 0
Underlying
DRs
5. |Shares Held 0 0 0 0 0 0 0 0 0 0
by Employee
Trust
Total 3| 16,7 0 0| 16,72,8 100| 16,72,84, 0[16,72 100%
2,84 4,278 278 ,84,2
278 78

** All the equity shares of the Company are held in dematerialized form.

(i1) Promoter Shareholding as on June 30, 2024:

Sr. No. Name of Promoter Number of shares held | Percentage of the total paid-
up capital (%)
1. So-01al .Worth Technologies 17.52.93.666 100.00
Private Limited
2. Ashish Goyal* 10 0.00
Total 17,52,93,676 100.00

* Holding as a nominee of Social Worth Technologies Private Limited
Note: None of the Equity Shares are pledged or otherwise encumbered by our Promoters

(2) List of top ten holders of equity shares of the Company as at the latest quarter end (as on June 30,

2024)
Sr Name of shareholders Total number of No. of Total Shareholding as
o Equity share Shares in % of total no. of
N Demat Equity Shares
0. Form
1. Social Worth Technqlogles 17.52.93.666 17,52,93,666 100.00
Private Limited
2 Ashish Goyal* 10 0 0.00
Total 17,52,93,676 | 17,52,93,666 100.00

* Holding as a nominee of Social Worth Technologies Private Limited
3.6 Following details regarding the directors of the Company:
(a) Details of the current Directors of the Company*:

The general superintendence, direction and management of the operations, affairs and business of the
Company are vested in the Board of Directors, which exercises its power subject to the Memorandum and
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Articles of Association of our Company and the requirements of the Applicable Laws. The Articles of
Association set out that the number of Directors in our Company shall not be less than 2 and not more than

15 in number.

The composition of the Board is in conformity with section 149 of the Companies Act, 2013. Currently, the
Company has 4 Directors on its Board. The Whole Time Director of the Company is Mr. Ashish Goyal.

The following table sets out details regarding the Board of Directors, as on the date of this General

Information Document:

Name, Designation and | Age Address Date of Details of other directorships
DIN Appointm
ent
Name: Mr. Ashish Goyal | 44 E-104 Mystic 27" March, | 1. Social Worth Technologies
year | Moods Lohegaon, | 2017 Private Limited
Designation: Whole Time | S Pune, 411014, 2. Fintech Association For
Director Maharashtra Consumer Empowerment
DIN: 07264957
Name: Mr.  Akshay | 43 H 301 Rohan | 27" March, | 1. Social Worth Technologies
Mehrotra year | Mithila Viman | 2017 Private Limited
Designation: Director S Nagar, Pune -
DIN: 07334498 411014,
Mabharashtra
Name: Mr. Prakash | 60 Gen J Bhosale | 15th 1. Social Worth Technologies
Chandra Kandpal year | Marg, Nariman | March, Private Limited.
Designation: Independent | s Point, Mumbai, | 2024 2. HDFC PENSION
Director MH-400021 MANAGEMENT
DIN: 06452437 COMPANY LIMITED.
3. NUCLEUS SOFTWARE
EXPORTS LIMITED
4. TATA AIG GENERAL

INSURANCE COMPANY

LIMITED
Name: Mrs. Subhasri | 56 5 29th Cross Street | 05™ 1. Social Worth Technologies
Sriram year | Indra Nagar, Adyar | September, Private Limited.
Designation: Independent | s Chennai TN | 2022 2. SHRIRAM LI HOLDINGS

Director
DIN: 01998599

600020

3. SHRIRAM

4. SHRIRAM

PRIVATE LIMITED.

LIFE
INSURANCE COMPANY
LIMITED.

ASSET
RECONSTRUCTION
PRIVATE LIMITED
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Name, Designation and | Age

DIN

Address

Date of Details of other directorships
Appointm
ent

5. SHRIRAM WEALTH
LIMITED.

6. ISERVEU TECHNOLOGY
PRIVATE LIMITED.

7. SHRIRAM ASSET
MANAGEMENT
COMPANY LIMITED.

8. NIYOGIN FINTECH
LIMITED.

9. TVS ELECTRONICS
LIMITED.

10. SHRIRAM CAPITAL
PRIVATE LIMITED

*None of the Directors of the Company are appearing on the RBI/ECGC defaulters list.

*Our Company confirms that the PAN of the Directors shall be submitted to the Stock Exchanges at the time
of filing this General Information Document.

(b) Details of change in Directors in the preceding three financial years and current financial

year:-

The changes in the Board of Directors of our Company in the three years preceding the date of this General

Information Document are as follows:

Name, Designation and DIN Date of Date of Date of Remarks
Appointment | Cessation, | Resignation,
if if applicable
applicable
Resigned
Name: Mr. Hemant Kaul 27" March, | 07" April, | 07" April, ffrom  the
2017 2023 2023 post of Non
Designation: Non Executive Director Executive
Director
DIN: 00551588
NA
Name: Mrs. Subhasri Sriram 05" NA NA
September,
Designation: Independent Director 2023
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DIN: 01998599
Resigned
Name: Mr. Diwakar Gupta 31°" January, | 27th 27th from  the
2023 November | November, [post of
Designation: Independent Director ,2023 2023 [ndependen
t Director
DIN: 01274552
Name: Prakash Chandra Kandpal 15th  March,
2024 NA NA NA
Designation: Additional Independent Director
DIN: 06452437
(©) Details of directors’ remuneration, and such particulars of the nature and extent of their

interests in the issuer (during the current year and preceding three financial years):

(i)  Remuneration payable or paid to a director by the issuer, its subsidiary or associate company;
shareholding of the director in the company, its subsidiaries and associate companies on a

fully diluted basis:
(Amt in Rs.)
April 01,
Particulars 2024611 pyosag | FY2223 FY21-22
June 30,
2024
Nil Nil Nil Nil
Name: Mr. Ashish Goyal
(Salary)Nil
Shareholding: 10 (Holding as
nominee of Social Worth
Technologies Private Limited)
Nil Nil Nil Nil
Name: Mr. Akshay Mehrotra
Nil Nil Nil Nil
Name: Mr. Hemant Kaul
Nil Nil
Name: Mr. Diwakar Gupta* 8,11,233 1,83,333
1,75,000 Nil
Name: Mrs. Subhasri Sriram* 11,00,000 6,41,667
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Kandpal*

Name: Mr. Prakash Chandra 2,25,000 1,13,562 Nil Nil

* Remuneration includes sitting fees and commission

Shareholding of the Directors

(i)  Details of the shares held in the Company by the Directors, as on June 30, 2024:

Mr. Ashish Goyal is holding 10 shares as nominee of Social Worth Technologies Private
Limited.

The shares held in the Subsidiaries or Associate Companies of our Company by the Directors,
as on June 30, 2024:

Nil

(i)  Appointment of any relatives to an office or place of profit of the issuer, its subsidiary or
associate company;

None.

(iii)  Full particulars of the nature and extent of interest, if any, of every director:

A.

in the promotion of the Issuer company; or:
Nil.

in any immoveable property acquired by the Issuer company in the two years preceding
the date of the issue document or any immoveable property proposed to be acquired by
it; or:

Nil.

where the interest of such a director consists in being a member of a firm or company,
the nature and extent of his interest in the firm or company, with a statement of all sums
paid or agreed to be paid to him or to the firm or company in cash or shares or otherwise
by any person either to induce him to become, or to help him qualify as a director, or
otherwise for services rendered by him or by the firm or company, in connection with the
promotion or formation of the issuer company shall be disclosed:

Nil.

(d) Contribution being made by the directors as part of the offer or separately in furtherance of
such objects.
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As specified in the respective Key Information Document.

3.7 Any financial or other material interest of the directors, promoters, key managerial personnel
or senior management in the offer and the effect of such interest in so far as it is different
from the interests of other persons.

As specified in the respective Key Information Document.

3.8 Following details regarding the Auditors of the Company:

(a) Details of the Auditor of the Company:-

Name of the auditor Address Date of Appointment
Kirtane & Pandit LLP | 601, 6™ floor, Earth Vintage, Senapati Bapat 24™ September, 2021
Marg, Dadar West, Mumbai 400 028
(b) Details of change in Auditor for preceding three financial years and current financial year:
Name of the Address Date of Date of cessation, Date of
Auditor Appointment if applicable resignation, if
applicable
S.R. Batliboi & | 12" Floor, The | 05" March 2021 31t August 2021 315t August 2021
Co. Ruby 29
LLP Senapati
Bapat
Marg,
Dadar
(West),
Mumbai
400 028

3.9 Details of the following liabilities of the issuer, as at the end of the preceding quarter, or if
available, a later date:

(a) Details of outstanding secured loan facilities:

(1) Term Loans from Banks:

(Rs. in Mn)
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Principal Repaymen
t date/
Amount | g1, odule
Amount outstandin . Credit Asset
Name of lender . and pre- Security . . q
Sanctioned g as on Rating | Classification
June30, | PAvIEN
> | penalty, i
2024 .
AU Small Finance Bank 400.00 22.20 03-Jul-24 1.20 CARE Standard
BBB+
AU Small Finance Bank 200.00 77.80 18-Jan-25 1.20 CARE Standard
BBB+
AU Small Finance Bank 250.00 222.20 03-Oct-25 1.20 CARE Standard
BBB+
Axis Bank Ltd 200.00 142.80 31-Jul-25 1.20 CARE Standard
BBB+
Federal Bank Ltd 100.00 58.30 14-Aug-25 1.25 CARE Standard
BBB+
IDFC First Bank Ltd 250.00 31.80 21-Jan-25 1.10 CARE Standard
BBB+
IDFC First Bank Ltd 800.00 300.00 17-Mar-25 1.10 CARE Standard
BBB+
IDFC First Bank Ltd 400.00 366.70 28-Mar-27 1.10 CARE Standard
BBB+
Indian Overseas Bank 100.00 45.80 19-Jun-25 1.33 CARE Standard
BBB+
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Indusind Bank Ltd 150.00 50.00 16-Dec-24 1.20 CARE Standard
BBB+

SBM Bank Ltd 150.00 112.50 31-Oct-25 1.15 CARE Standard
BBB+

Suryoday Small Finance 200.00 123.70 05-Mar-25 1.10 CARE Standard

Bank BBB+

Utkarsh Small Finance 300.00 200.00 25-Apr-25 1.15 CARE Standard

Bank BBB+

Total 3500.00 1753.90

(i1) Cash Credit / Working Capital Loans/ Working Capital Demand Loans/ Short Term Loans
from Banks (as on June 30, 2024)

(Rs. in Mn)
Repayment
Principal i/
Amount Amoul; ¢ Schedule Credit Asset
Name of Lender Sanction . and pre- Security . Classificati
outstandi Rating
ed n payment on
g penalty, if
any
AU Small Finance Bank 50.00 0.10 31-Jul-2024 1.20 CARE Standard
BBB+
Axis Bank 100.00 91.50 07-Jul-2024 1.20 CARE Standard
BBB+
Federal Bank Limited* 50.00 50.00 30-Jun- 1.25 CARE Standard
2024 BBB+

39




General Information Document (ESPL
Date: 16 September, 2024

/GID/001/24-25)

Private & Confidential

For Private Circulation Only
(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Federal Bank Limited* 50.00 50.00 30-Jun-2024 1.25 CARE Standard
BBB+
ICICI Bank 100.00 0.00 07-Aug- 1.25 CARE Standard
2024 BBB+
IDFC Bank 100.00 0.00 28-Feb- 1.10 CARE Standard
2025 BBB+
Indusind Bank 100.00 0.00 20-Apr- 1.20 CARE Standard
2025 BBB+
Kotak Mahindra Bank 150.00 150.00 10-Oct- 1.25 CARE Standard
2024 BBB+
SBM Bank 50.00 0.00 26-July- 1.15 CARE Standard
2024 BBB+
Total 1340.00 837.60
*Renewal in process
(b) Details of outstanding unsecured loan facilities:
(Rs. in Mn)
Lender’s name Amount Principal |Repayment date/| Credit
Sanctioned Amount Schedule and Rating
outstanding as| pre-payment
on June 30, | penalty, if any
2024
Social Worth 6000.00 1355.00 - NA
Technologies Private
Limtied
TOTAL 6000.00 1355.00
(©) Details of outstanding non-convertible securities in the following format:

(i1)) Unsecured non-convertible securities (as on June 30, 2024)
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Series | ISIN | Tenor/ Coupon Amount Date of |Redempti| Credit
of Period Qutstanding | Allotment [on Date/ Rating
NCS of Maturity (Rs. In lakhs) Schedule
Nil Nil Nil Nil Nil Nil Nil Nil
Total Nil
(ii1) Secured Non-convertible securities (as on June 30, 2024)
Series of ISIN Tenor | Coupo | Amount Date of |Redempti| Credit Security
NCS / n Rate | Outstan | Allotment | on Date/ | Rating
Period ding Schedule
of (Rs. In
Maturit Mn)
y
1 INEO1YLO07094 36 14.99 | 250.00 | 30-Dec-21 | 31-Dec- | CARE 1.10
% 24 BBB+
2 INEO1YLO7102 33 14.66 120.00 | 23-Mar-22 | 15-Dec- | CARE 1.15
% 24 BBB+
3 INEO1YLO7110 18 12.00 104.50 | 29-Mar-23 | 30-Sep- | CARE 1.20
% 24 BBB+
4 INEO1YLO7128 24 11.00 14290 | 05-Apr-23 | 05-Apr- | CARE 1.20
% 25 BBB+
5 INEO1YLO7136 18 12.10 104.20 | 18-May-23 | 01-Nov- | CARE 1.10
% 24 BBB+
6 INEO1YLO7144 18 10.86 125.00 30-Jun-23 | 30-Apr- | CARE 1.20
% 25 BBB+
7 INEO1YLO7151 18 11.76 | 850.00 28-Jul-23 |28-Jan-25| CARE 1.15
% BBB+
8 INEO1YLO7177 18 11.75 | 490.00 18-Sep-23 | 18-Mar- | CARE 1.15
% 25 BBB+
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Series of ISIN Tenor | Coupo | Amount Date of |Redempti| Credit Security
NCS / n Rate | Outstan | Allotment | on Date/ | Rating
Period ding Schedule
of (Rs. In
Maturit Mn)
Yy
9 INEO1YL07243 24 12.30 210.00 04-Sep-23 | 20-Aug- CARE 1.15
% 25 BBB+
10 INEO1YLO7185 30 11.75 560.00 30-Sep-23 | 29-Mar- CARE 1.10
% 26 BBB+
11 INEO1YL07219 24 11.73 250.00 30-Oct-23 | 05-Nov- CARE 1.10
% 25 BBB+
12 INEO1YL07201 24 11.75 187.50 27-Oct-23 |27-Oct-25| CARE 1.2
% BBB+
13 INEO1YLO07193 24 11.75 187.50 31-Oct-23 | 06-Nov- CARE 1.20
% 25 BBB+
14 INEO1YLO07235 24 11.75 500.00 26-Dec-23 | 26-Dec- CARE 1.15
% 25 BBB+
15 INEO1YL07250 18 11.50 500.00 31-Jan-24 | 05-Aug- CARE 1.20
% 25 BBB+
16 INEO1YL07268 18 11.50 500.00 20-Mar-24 |06-Oct-25| CARE 1.20
% BBB+
17 INEO1YLO07276 18 11.50 500.00 25-Apr-24 | 05-Nov- CARE 1.20
% 25 BBB+
18 INEO1YL07284 18 11.00 500.00 22-May-24 | 05-Dec- CARE 1.20
% 25 BBB+
Total 6081.50
(d) Details of commercial paper issuances as at the end of the last quarter in the following format:
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Seri | ISI | Tenor/ | Coup | Amount | Date of | Redempti | Credi | Secured | Securi | Other
esof | N | Period on Outstandi | Allotme | on date / t / ty Detail
NCS of ng (Rs in nt Schedule | Ratin | Unsecur S Viz.
Maturit Mn) g ed details
y of
issuin
g and
paying
agent,
details
of
credit
rating
agenci
es
1 INE | 168 12.60 | 250.00 22-Feb- | 08-Aug- | CAR | Unsecur | Nil Indusl
01 | days % 24 24 EA2 |ed nd
YL Bank
140
82
2 INE | 179 12.47 | 250.00 08-Apr- | 04-Oct-24 | CAR | Unsecur | Nil Indusl
01 | days % 24 EA2 |ed nd
YL Bank
140
90
3 INE | 74 days | 11.92 | 250.00 25-Apr- | 08-Jul-24 | CAR | Unsecur | Nil Indusl
01 % 24 EA2 |ed nd
YL Bank
141
08
(e) List of top ten holders of non-convertible securities in terms of value (on a cumulative basis):
Holding as a %
of total non-
Sr. No. | Name of holders Category of | Face V'alue convertible
Holders of Holding o
securities of the
Issuer
1 AVENDUS FINANCE PRIVATE | Company 10,00,000 6.76%
LIMITED
2 NORTHERN ARC CAPITAL LIMITED Company 1,00,000 6.75%
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3 UNIFI AIF Fund 1,00,000 5.61%
4 CREATION INVESTMENTS FPI LLC | Company 10,00,0000 4.05%
5 HARI ORGOCHEM PVT LTD Company 10,00,000/ 3.52%
1,00,000
6 ALTERIA CAPITAL FUND 1II - | Fund 1,00,000 3.38%
SCHEME I
7 NORTHERN ARC INDIA IMPACT | Fund 10,00,000 3.38%
TRUST
3 EDGE CREDIT OPPORTUNITIES | Fund 1,00,000 2.84%
FUND I
9 VIVRITI ALPHA DEBT FUND- | Fund 1,00,000 2.84%
ENHANCED
10 CREDAVENUE SECURITIES | Company 1,00,000 2.82%
PRIVATE LIMITED
® List of top ten holders of commercial papers in terms of value (on a cumulative basis):
Sr. | Name of Holders Category of | Face Value of | Holding as a % of total
Holders holding commercial paper
outstanding of the
Issuer
1 Northern Arc Money | Fund 5,00,000 33.33%
Market Alpha Trust
2 Northern Arc Money | Fund 5,00,000 33.33%
Market Alpha Trust
3 Unifi AIF Fund 5,00,000 33.33%

(2) Details of the bank fund based facilities/ rest of the borrowing (if any, including hybrid debt
like Foreign Currency Convertible Bonds (FCCB), Optionally Convertible Debentures/
Preference Shares) from financial institutions or financial creditors:

(Rs. In Mn)
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Name of
Party (in Type of Amount Principal Date of .. | Secured/ .
case of o . Amount Repaymen | Credit Securit
o facility / sanctione . . Unsecure
facility) / . outstandin t/ Rating y
Instrument | d/ issued d
Name of g Schedule
Instrument
A. K. Term Loan 300.00 150.00 01-Sep-25 1.10x CARE Standard
Capital BBB+
Aditya Term Loan 100.00 26.10 05-Sep-24 1.10x CARE Standard
Birla BBB+
Finance
Limited
Ambit Term Loan 150.00 67.30 05-Apr-25 1.10x CARE Standard
Finvest Pvt BBB+
Ltd
Capsave Term Loan 100.00 75.00 24-Mar-25 | 1.10x CARE Standard
BBB+
Cholamand | Term Loan 100.00 0.00 05-Sep-25 | 1.15x CARE Standard
alam BBB+
Investment
and Finance
Company
Hinduja Term Loan 250.00 0.00 24-Apr-26 | 1.10x CARE Standard
Leyland BBB+
Finance
Limited
Hinduja Term Loan 240.00 0.00 31-Mar-25 | 1.10x CARE Standard
Leyland BBB+
Finance
Limited
Incred Term Loan 125.00 72.90 10-Mar-26 | 1.10x CARE Standard
Financial BBB+
Services
Limited
M Term Loan 250.00 0.00 28-Sep-24 1.20x CARE Standard
Financial BBB+
Credit
Solutions
Limited
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Kisetsu Term Loan 300.00 150.00 15-Mar-25 1.10x CARE Standard
Saison BBB+
(India) Pvt
Ltd
Kisetsu Term Loan 200.00 133.30 15-Apr-25 1.10x CARE Standard
Saison BBB+
(India) Pvt
Ltd
Kisetsu Term Loan 350.00 87.50 15-Sep-24 | 1.10x CARE Standard
Saison BBB+
(India) Pvt
Ltd
Kisetsu Term Loan 500.00 416.70 15-Sep-25 1.10x CARE Standard
Saison BBB+
(India) Pvt
Ltd
Kotak Term Loan 500.00 500.00 05-Jul-25 1.20x CARE Standard
Mahindra BBB+
Investments
Limited
Kotak Term Loan 500.00 125.00 27-Sep-24 1.20x CARE Standard
Mabhindra BBB+
Investments
Limited
Manappura | Term Loan 200.00 36.00 30-Sep-24 1.10x CARE Standard
m Finance BBB+
Limited
MAS Term Loan 250.00 233.30 25-Aug-25 | 1.10x CARE Standard
financial BBB+
Services
Pvt Ltd
MAS Term Loan 250.00 166.70 05-Apr-25 | 1.10x CARE | Standar
financial BBB+ d
Services
Pvt Ltd
MAS Term Loan 250.00 116.70 04-Jan-25 1.10x CARE Standard
financial BBB+
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Services
Pvt Ltd
MAS Term Loan 150.00 100.00 19-Apr-25 | 1.10x CARE Standard
financial BBB+
Services
Pvt Ltd
MAS Term Loan 200.00 40.00 25-Sep-24 1.10x CARE Standard
financial BBB+
Services
Pvt Ltd
Northern Term Loan 250.00 203.10 05-Jan-26 1.10x CARE Standard
Arc Capital BBB+
Limited
Northern Term Loan 250.00 183.10 05-Mar-26 1.10x CARE Standard
Arc Capital BBB+
Limited
Oxyzo Term Loan 325.00 225.70 05-Jul-26 1.15x CARE Standard
Financial BBB+
Service
Private
Limited
Oxyzo Term Loan 200.00 194.40 24-May-27 1.15x CARE Standard
Financial BBB+
Service
Private
Limited
Oxyzo Term Loan 200.00 181.80 25-Dec-26 | 1.15x CARE Standard
Financial BBB+
Service
Private
Limited
Profectus Term Loan 100.00 7.20 12-Jul-24 1.10x CARE Standard
Capital Pvt BBB+
Ltd.
Protium Term Loan 150.00 98.10 10-Sep-25 1.10x CARE Standard
Finance BBB+
Limited
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Shriram Term Loan 250.00 214.00 05-Dec-26 | 1.10x CARE Standard
Finance BBB+
Limited
Tata Term Loan 210.00 108.30 10-Jul-25 1.25x CARE Standard
Capital Ltd BBB+
Tata Term Loan 210.00 50.00 10-Sep-25 1.25x CARE Standard
Capital Ltd BBB+
Tata Term Loan 250.00 13.90 10-Jul-24 1.25x CARE Standard
Capital Ltd BBB+
Vivriti Term Loan 150.00 1.70 29-Jul-24 1.10x CARE Standard
Capital BBB+
Private
Limited
3.10 The amount of corporate guarantee or letter of comfort issued by the issuer along with

name of the counterparty (like name of the subsidiary, joint venture entity, group company,
etc.) on behalf of whom it has been issued, contingent liability including debt service reserve
account guarantees/ any put option etc. (Details of any outstanding borrowings taken/ debt
securities issued for consideration other than cash). This information shall be disclosed
whether such borrowing/ debt securities have been taken/ issued: (i) in whole or part, (ii) at a
premium or discount, or (iii) in pursuance of an option or not.

Nil

3.11  Where the issuer is a Non-Banking Finance Company or Housing Finance Company the
disclosures on Asset Liability Management (ALM) shall be provided for the latest audited
financials:

1. | Details with regard to lending done out of the issue proceeds of earlier issuances of
debt securities (whether public issue or private placement) by the Issuer

1.

Lending Policy (containing overview of origination, risk management,

monitoring and collections):

Refer to Annexure III hereto

Classification of Loans given to associate or entities/persons related to Board,
Key Managerial Personnel and Senior management, promoters, others, etc:

Refer to Annexure III hereto

Classification of loans given, according to type of loans, denomination of loan
outstanding by loan to value, sectors, denomination of loans outstanding by
ticket size, geographical classification of borrowers, maturity profile, etc.:
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Refer to Annexure III hereto

4. Aggregated exposure to top 20 borrowers with respect to the concentration of
advances, exposures to be disclosed in the manner as prescribed by RBI in its
stipulations on Corporate Governance for NBFCs or HFCs, from time to time:

Refer to Annexure III hereto

5. Details of loans, overdue and classified as Non performing assets (NPA) in
accordance with RBI stipulations:

Refer to Annexure III hereto

2. | Details of borrowings granted by the Issuer

1. Portfolio Summary with regards to industries / sectors to which borrowings have
been granted by NBFC:

Refer to Annexure III hereto

2. Quantum and percentage of Secured vs. Unsecured borrowings granted by
NBFCs:

Refer to Annexure III hereto

3. | Details of change in shareholding

Any change in promoters’ shareholding in the Issuer during preceding financial year
beyond the threshold prescribed by Reserve Bank of India from time to time:

Refer to Annexure III hereto

4. | Disclosure of Assets under management
Segment wise break up and Type of loans:

Refer to Annexure III hereto

5. | Details of borrowers
Geographical location wise:

Refer to Annexure III hereto

6. | Details of Gross NPA
Segment wise

Refer to Annexure III hereto

7. | Details of Assets and Liabilities
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3.12

3.13

3.14

3.15

3.16

Residual maturity profile wise into several bucket:

Refer to Annexure III hereto

8. | Additional details of loans made by issuer where it is a Housing Finance Company

NA

9. | Disclosure of latest ALM statements to stock exchange

Refer to Annexure III hereto

Details of all default/s and/or delay in payments of interest and principal of any kind of term
loans, debt securities, commercial paper (including technical delay) and other financial
indebtedness including corporate guarantee or letters of comfort issued by the company, in
the preceding three years and the current financial year.

The Company has not defaulted in the repayment of loans or other borrowings or in the payment
of interest to any lender in the current Q1 FY 2024-25 and previous FY 2023-24, FY 2022-23 and
FY 2021-22.

Any material event/ development or change having implications on the financials/credit
quality (e.g., Any material regulatory proceedings against the Issuer/promoters, litigations
resulting in material liabilities, corporate restructuring event etc.) at the time of issue which
may affect the issue or the investor’s decision to invest / continue to invest in the non
convertible securities / commercial paper.

Nil

Any litigation or legal action pending or taken against the promoter of the company by a
Government Department or a statutory body or a regulatory body during the three years
immediately preceding the year of the issue of General Information Document against the
promoter of the Company:

Please refer to Annexure IV of this General Information Document.

Details of default and non payment of statutory dues the preceding three financial years and
current financial year:

Nil

Details of pending litigation involving the Issuer, promoter, director, subsidiaries, group
companies or any other person, whose outcome could have material adverse effect on the
financial position of the Issuer, which may affect the Issue or the investor’s decision to invest
/ continue to invest in the debt securities and/ or non-convertible redeemable preference
shares.
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3.17

3.18

3.19

3.20

3.21

3.22

1. INR 21.08 Mn (31 March 2023: INR 21.08 Mn) with respect to goods and services tax where
the Issuer has filed an appeal before Deputy Commissioner of State Tax (Appeals).

2.INR 0.87 (31 March 2023: INR 6.40 Mn) with respect to goods and services tax for the year 2019-
20 where the Issuer has responded to the intimation received from Deputy Commissioner of

State Tax in relation to the ascertainment of tax payable under section 73(5).

Details of acts of material frauds committed against the issuer in the preceding three financial
years and current financial year, if any, and if so, the action taken by the issuer.

Please refer to Annexure V of this General Information Document.
Details of pending proceedings initiated against the issuer for economic offences, if any.
Nil

Related party transactions entered during the preceding three financial years and current
financial year with regard to loans made or, guarantees given or securities provided.

Please refer to Annexure I of this General Information Document.

The issue document shall not include a statement purporting to be made by an expert unless
the expert is a person who is not, and has not been, engaged or interested in the formation or
promotion or management, of the company and has given his written consent to the issue of
the issue document and has not withdrawn such consent before the delivery of a copy of the
issue document to the Registrar (as applicable) for registration and a statement to that effect
shall be included in the issue document.

Nil

In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue
entail loan to any entity who is a ‘group company’ then disclosures shall be made in the
following format:

As specified in the respective Key Information Document.

In order to allow investors to better assess the issue, the following additional disclosures shall
be made by the issuer in the issue documents:

6))] A portfolio summary with regard to industries/sectors to which borrowings have been
granted by NBFCs

Please refer to Annexure I1I hereto
(i1) Quantum and percentage of secured vis-a-vis unsecured borrowings granted by NBFCs

Please refer to Annexure III hereto
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3.23

3.24

3.25

3.26

3.27

3.28

(i)  Any change in promoters’ holdings in NBFCs during the preceding financial year beyond
the threshold specified by the Reserve Bank of India from time to time.

Please refer to Annexure III hereto
Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue,
legal advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if
required, as per the terms of the agreement) and experts:
As specified in the respective Key Information Document.
Names of the Debentures Trustees shall be mentioned with statement to the effect that
debenture trustee(s) has given its consent for appointment along with the copy of the consent
letter from the debenture trustee:
The Debenture Trustee for the respective Debentures to be issued in terms of Key Information
Document is more particularly specified in the respective Key Information Document and the
consent for appointment along with the copy of the consent letter from the debenture trustee is
annexed to the respective Key Information Document.
Credit rating, rating letter, rating rationale and press release:
As specified in the respective Key Information Document.
If the security is backed by a guarantee or letter of comfort or any other document / letter with
similar intent, a copy of the same shall be disclosed. In case such document does not contain
detailed payment structure (procedure of invocation of guarantee and receipt of payment by
the investor along with timelines), the same shall be disclosed in the offer document.
As specified in the respective Key Information Document.
Consent Letter from the Debenture Trustee

As provided in the respective Key Information Document.

Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count
convention

A. The day count convention for dates on which the payments in relation to the non-convertible
securities which need to be made, should be disclosed:

As specified in the respective Key Information Document.
B. Procedure and time schedule for allotment and issue of securities should be disclosed:

As specified in the respective Key Information Document.
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3.29

3.30

C. Cash flows emanating from the non-convertible securities shall be mentioned in the offer

document, by way of an illustration:

As specified in the respective Key Information Document.

Undertakings by the Issuer:

A.

Investors are advised to read the risk factors carefully before taking an investment decision in
this Issue. For taking an investment decision, investors must rely on their own examination of
the issuer and the offer including the risks involved. The securities have not been recommended
or approved by any regulatory authority in India, including the Securities and Exchange Board
of India (SEBI) nor does SEBI guarantee the accuracy or adequacy of this document. Specific
attention of investors is invited to the statement of ‘Risk factors’ given under the section ‘Risk
Factor’.

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that
this General Information Document contains all information with regard to the Issuer and the
Issue, that the information contained in this General Information Document 1is true and correct
in all material aspects and is not misleading in any material respect, that the opinions and
intentions expressed herein are honestly held and that there are no other facts, the omission of
which make this document as a whole or any of such information or the expression of any such
opinions or intentions misleading in any material respect.

The Issuer has no side letter with any debt securities holder except the one(s) disclosed in the
General Information Document and the Key Information Document. Any covenants later added
shall be disclosed on the stock exchange website where the debt is listed.

With respect to Debentures that may be issued in terms of this General Information Document
read with the relevant Key Information Document and that are proposed to be secured in nature,
the assets on which the charge or security will be created to meet the 100% security cover or
higher security cover is free from any encumbrances and in case the assets are encumbered, the
permissions or consent to create any further charge on the assets will be obtained from the
existing creditors to whom the assets are charged, prior to creation of the charge.

The necessary documents including the debenture trust deed (including documents for creation
of the charge, wherever applicable) has been/will be executed within the time frame prescribed
in the relevant regulations/Act/rules etc. and the same would be uploaded on the website of the
designated stock exchange, where such securities have been proposed to be listed;

Names of all the recognized stock exchanges where the debt securities are proposed to be listed
clearly indicating the designated stock exchange and the details of their in-principle approval
for listing obtained from these stock exchange(s).:

The NCDs are proposed to be listed on the debt segment of the BSE. Please refer to Annexure X of
this General Information Document for the copy of the in-principle approval issued by BSE in
relation to the issuance of Debentures.
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3.31

3.32

Risk Factors:

Please refer to Section 3 of this General Information Document along with the risk factors set out in
the respective Key Information Document for details.

Other details:

(a) DRR Creation:

If applicable, the Company shall at all times (till the time that the relevant Debentures are redeemed)
maintain the Debenture Redemption Reserve in accordance with the Applicable Law and also in
terms thereof ensure that at least 15% of the monies required to be paid out to the holders of the
Debentures in a particular financial year are kept in specified investments (as stipulated under Rule
18(7)(b)(vi) of Companies (Share Capital and Debentures) Rules, 2014) on or prior to April 30 of
that financial year.

As per the Companies (Share Capital and Debentures) Rules, 2014 as amended by the Companies
(Share Capital and Debentures) Amendment Rules, 2019, Debenture Redemption Reserve is not
required to be created for issue of privately placed debentures by Non-Banking Finance Companies
registered with Reserve Bank of India under Section 45 1A of the RBI (Amendment) Act 1997.

The Company also undertakes that, if there are any further guidelines formulated (or modified or
revised) by the Central Government or any other authority in respect of creation of Debenture
Redemption Reserve the Company shall abide by such guidelines.

(b) A statement containing particulars of the dates of and parties to all material contracts and
agreements involving financial obligations of the Issuer:

By the very nature of its business, the Company is involved in a large number of transactions
involving financial obligations and therefore it may not be possible to furnish details of all material
contracts/ agreements/ documents involving financial obligations of the Company. However, the
contracts/ agreements/ documents listed below which are or may be deemed to be material (not being
contracts entered into in the ordinary course of the business carried on by the Issuer) in connection
with the Issue:

—_

Memorandum and Articles of Association of the Company as amended from time to time.

2. Resolution of the Board of Directors passed at its meeting held on 13th February, 2024,
authorizing the issue non-convertible debentures on a private placement basis up to an aggregate
limit of Rs. 1200,00,00,000 /- (Rupees Twelve Hundred Crores only).

3. Resolution of the duly constituted committee of directors of the Company approving, inter-alia,
the issue and allotment of relevant non-convertible debentures.

4. Resolution passed by the shareholders of the Company on 21st March, 2024, authorizing the
Board of Directors to offer, issue and allot Rated Listed Non-Convertible Debentures, in one or
more series/tranches, aggregating up to Rs. 1200,00,00,000 /- (Rupees Twelve Hundred Crores
only) on private placement basis, on such terms and conditions as the Board of Directors of the
Company may, from time to time, determine in the best interests of the Company.

5. Draft Credit Rating Rationales from Rating Agency, assigning the credit rating to the
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Debentures.

6. Consent letter issued by debenture trustee to act as the debenture trustee with respect to the issue
of relevant Debentures to be issued in terms of the respective Key Information Documents. and
for inclusion of its name in the form and context in which it appears in this General Information
Document / Key Information Document.

Certified true copies of the above documents are available for inspection at the Registered /
Corporate Office of the Company until the date of closure of the Issue.

(c) Issue/instrument specific regulations:

The issue of Debentures and Commercial Papers in terms of this General Information Document and
the respective Key Information Documents is being made in conformity with the applicable
provisions of the Companies Act, 2013, the SEBI Regulations, and the Reserve Bank of India (Non-
Banking Financial Company — Scale Based Regulation) Directions, 2023 dated October 19, 2023,
Operational Guidelines for Commercial Paper issued by Fixed Income Money Market and
Derivatives Association of India (FIMMDA) dated March 31, 2020, Master Direction - Reserve
Bank of India (Commercial Paper and Non-Convertible Debentures of original or initial maturity
upto one year) Directions, 2024 and other applicable laws and regulations as may be amended or
supplemented from time to time.

(d) Default in Payments
As specified in the Key Information Document.
(e) Delay in Listing

In case of delay in listing of the Debentures beyond 3 (Three) Business Days from the Issue Closing
Date, the Issuer will make payment to the Debenture Holders of penal interest at the rate of 1% (One
Percent) per annum on the outstanding principal amount of the Debentures over and above the
Coupon rate for the period commencing from the Deemed Date of Allotment till the date the
Debentures are listed on the BSE.

(f) Delay in allotment of Securities:

Under the terms of the Companies Act, 2013, a company making an offer or invitation shall allot its
securities within 60 (Sixty) days from the date of receipt of the application money for such securities
and if the company is not able to allot the securities within that period, it shall repay the application
money to the subscribers within 15 (Fifteen) days from the expiry of 60 (Sixty) days and if the
company fails to repay the application money within the aforesaid period, it shall be liable to repay
that money with interest at the rate of 2% (Two percent) per annum from the expiry of the 60th
(Sixtieth) day.

(g) Application process:

The application process for the Issue is as provided in Section 6 of this General Information
Document.

55



General Information Document (ESPL/GID/001/24-25) Private & Confidential
Date: 16 September, 2024

For Private Circulation Only

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus)

3.33

(h)

Disclosure prescribed under PAS -4 of Companies (Prospectus and Allotment of
Securities) Rules, 2014 but not contained in this schedule, if any:

As set out in Section 5 of this General Information Document

(@)

Project Details: gestation period of the project; extent of progress made in the project;
deadlines for completion of the project; the summary of the project appraisal report (if
any), schedule of implementation of the project:

As specified in the Key Information Document.

Other matters and reports to be submitted:

(a)

(b)

If the proceeds, or any part of the proceeds, of the issue of the debt securities/non-convertible
redeemable preference shares are or is to be applied directly or indirectly: (i) in the purchase of
any business; or (ii) in the purchase of an interest in any business and by reason of that purchase,
or anything to be done in consequence thereof, or in or both, in such business exceeding fifty
per cent. Thereof, a report made by a chartered accountant (who shall be named in the issue
document) upon — A. the profits or losses of the business for each of the three financial years
immediately preceding the date of the issue document; and B. the assets and liabilities of the
business as on the latest date to which the accounts of the business were made up, being a date
not more than one hundred and twenty days before the date of issue of the issue document.

Not Applicable

If the proceeds, or any part of the proceeds, of the issue of the debt securities are or is to be
applied in purchase or acquisition of any immoveable property including indirect
acquisition of immoveable property for which advances have been paid to third parties,
disclosures regarding: (i) the names, addresses, descriptions and occupations of the vendors;
(i1) the amount paid or payable in cash, to the vendor and where there is more than one vendor,
or the company is a sub-purchaser, the amount so paid or payable to each vendor, specifying
separately the amount, if any, paid or payable for goodwill; (iii) the nature of the title or interest
in such property proposed to be acquired by the company; and (iv) the particulars of every
transaction relating to the property completed within the two preceding years, in which any
vendor of the property or any person who is or was at the time of the transaction, a promoter or
a director or proposed director of the company, had any interest, direct or indirect,
specifying the date of the transaction and the name of such promoter, director or
proposed director and stating the amount payable by or to such vendor, promoter, director or
proposed director in respect of the transaction: Provided that if the number of vendors is
more than five, then the disclosures as required above shall be on an aggregated basis,
specifying the immoveable property being acquired on a contiguous basis with mention of the
location/total area and the number of vendors from whom it is being acquired and the aggregate
value being paid. Details of minimum amount, the maximum amount and the average amount
paid/ payable should also be disclosed for each immovable property.
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(c)

(d)

(e)

Not Applicable

If: (i) the proceeds, or any part of the proceeds, of the issue of the debt securities/non-
convertible redeemable preference shares are or are to be applied directly or indirectly and in
any manner resulting in the acquisition by the company of shares in any other body corporate;
and (ii) by reason of that acquisition or anything to be done in consequence thereof or in
connection therewith, that body corporate shall become a subsidiary of the company, a report
shall be made by a Chartered Accountant (who shall be named in the issue document) upon —
A. the profits or losses of the other body corporate for each of the three financial years
immediately preceding the issue of the issue document; and B. the assets and liabilities of the
other body corporate as on the latest date to which its accounts were made up.

Not applicable

The broad lending and borrowing policy including summary of the key terms and conditions of
the term loans such as re-scheduling, prepayment, penalty, default; and where such lending or
borrowing is between the issuer and its subsidiaries or associates, matters relating to terms and
conditions of the term loans including re-scheduling, prepayment, penalty, default shall be
disclosed.

Please refer to Annexure III of this General Information Document.

The aggregate number of securities of the issuer company and its subsidiary companies
purchased or sold by the promoter group, and by the directors of the company which is a
promoter of the issuer company, and by the directors of the issuer company and their relatives,
within six months immediately preceding the date of filing the issue document with the
Registrar of Companies, shall be disclosed.

Name of Date of No. of shares | Face Value Consideratio | Form of
Shareholder | Allotment allotted per share n (INR) Consideratio
n
Social Worth | 21/03/2024 | 60,86,427 10 49,99,99,978 | Cash
Technologies .05
Private
Limited 28/03/2024 | 60,86,427 10 49,99,99,978 | Cash
.05
28/06/2024 | 80,09,397 10 74,99,99,935 | Cash
.08
01/07/2024 | 80,09,398 10 75,00,00,028 | Cash
72
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)

(2)

(h)

@

The matters relating to: (i) material contracts; (ii) time and place at which the contracts together
with documents will be available for inspection from the date of issue document until the date
of closing of subscription list.

By the very nature of its business, the Company is involved in a large number of transactions
involving financial obligations and therefore it may not be possible to furnish details of all
material contracts/ agreements/ documents involving financial obligations of the Company.
However, the copies of the contracts which are or may be deemed material in respect of the
Issue of any tranche/series of Debentures/ Commercial Papers issued pursuant to this General
Information Document and the relevant Key Information Document shall be available for
inspection at the registered office of the Company between 10.00 AM to 4.00 PM on Business
Days.

Reference to the relevant page number of the audit report which sets out the details of the related
party transactions entered during the three financial years immediately preceding the issue of
issue document.

Audited Financials Page no.

Audited Financials of | Schedule 48 of audited financials of FY24
FY24

Audited Financials of | Schedule 26 of audited financials of FY23
FY23

Audited Financials of | Schedule 27 of audited financials of FY22
FY22

The summary of reservations or qualifications or adverse remarks of auditors in the three
financial years immediately preceding the year of issue of issue document, and of their impact
on the financial statements and financial position of the company, and the corrective steps taken
and proposed to be taken by the company for each of the said reservations or qualifications or
adverse remarks.

Please refer to paragraph 4 under Section 5 of this General Information Document.
The details of:

(i) any inquiry, inspections or investigations initiated or conducted under the securities laws
or Companies Act, 2013 (18 of 2013) or any previous companies law:

Please refer to paragraph 4 under Section 5 of this General Information Document.
(i) prosecutions filed, if any (whether pending or not):

Please refer to paragraph 4 under Section 5 of this General Information Document.
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3.34

(ii1) fines imposed or offences compounded, in the three years immediately preceding the year
of issue of issue document in the case of the issuer being a company and all of its

subsidiaries:

Please refer to paragraph 4 under Section 5 of this General Information Document.

(j) The details of acts of material frauds committed against the issuer in the preceding three
financial years and current financial year, if any, and actions taken by the issuer.

Please refer to paragraph 4.17 of Section 4 of this General Information Document.

Issue Details

Summary Table

As specified in the respective Key Information Document

EarlySalary Services Private Limited

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

Private placement

As specified in the respective Key Information Document

a. The NCDs are proposed to be listed on the WDM of the
BSE. The NCDs shall be listed within 3 (Three) Business
Days from the Issue Closing Date.

b. The Issuer shall ensure that the Debentures continue to be
listed on the wholesale debt market segment of the BSE.

c. In the event there is any delay in listing of the Debentures
beyond the Listing Period, the Issuer will pay to the
Debenture Holders, a penal interest of 1% (One Percent)
p.a. over the applicable Coupon Rate from the Deemed
Date of Allotment until the listing of the Debentures is
completed.

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document
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for which there is

requirement of funds

In case the issuer is an NBFC
and the objects of the issue
entail loan to any entity who
is a ‘group company’ then
disclosures shall be made in
the following format:

As specified in the respective Key Information Document

Interest Rate Parameter

As specified in the respective Key Information Document

Bid Opening Date and Bid

As specified in the respective Key Information Document

Closing Date
Minimum Bid Lot As specified in the respective Key Information Document
Manner of bidding As specified in the respective Key Information Document

Manner of Allotment

As specified in the respective Key Information Document

Manner of Settlement in the
Issue

As specified in the respective Key Information Document

Settlement cycle

As specified in the respective Key Information Document

Details of the utilization of the
Proceeds

As specified in the respective Key Information Document

Coupon Rate

As specified in the respective Key Information Document

Step Up/ Step Down Coupon
Rate

As specified in the respective Key Information Document

Coupon Payment Frequency

As specified in the respective Key Information Document

Coupon Payment Date

As specified in the respective Key Information Document

Coupon Type (Fixed, floating
or other structure)

As specified in the respective Key Information Document

Coupon Reset Process
(including rates, spread,
effective date, interest rate
cap and floor etc.)

As specified in the respective Key Information Document

Day Count Basis As specified in the respective Key Information Document
Interest on  Application | As specified in the respective Key Information Document
Money

Default Interest Rate As specified in the respective Key Information Document
Tenor As specified in the respective Key Information Document
Redemption Date As specified in the respective Key Information Document
Redemption Amount As specified in the respective Key Information Document
Redemption Premium /| As specified in the respective Key Information Document

Discount

Issue Price

As specified in the respective Key Information Document

Discount at which security is
issued and the effective yield
as a result of such discount

As specified in the respective Key Information Document

Premium / Discount at which
security is redeemed and the
effective yield as a result of

As specified in the respective Key Information Document
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As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

Demat only

Demat only

As specified in the respective Key Information Document

NSDL and / or CDSL

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document
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As specified in the respective Key Information Document

Shall mean this General Information Document, the respective
Key Information Document and such other transaction
documents as specified in the respective Key Information
Document.

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

As specified in the respective Key Information Document

The Issuer shall create a recovery expense fund in accordance
with the applicable SEBI Regulations and inform the
Debenture Trustee of the same. The recovery expense fund
shall be utilised in such manner and for such purposes as is
more particularly provided under the said Regulations and
Applicable Law.

As specified in the respective Key Information Document
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in Debenture Trust Deed)

Provisions related to Cross | As specified in the respective Key Information Document
Default Clause

Role and Responsibilities of | As specified in the respective Key Information Document
Debenture Trustee

Risk factors pertaining to the | Please refer to Section 3 of this General Information Document

3.35

(a)

(b)

issue read with the risk factors set out in the respective Key
Information Document.
Governing Law and | As specified in the respective Key Information Document
Jurisdiction
Notes:
1. Ifthereis any change in Coupon Rate pursuant to any event including elapse of certain time period

7.

or downgrade in rating, then such new Coupon Rate and events which lead to such change should
be disclosed.

The procedure used to decide the dates on which the payment can be made and adjusting payment
dates in response to days when payment can’t be made due to any reason like sudden bank holiday

etc., should be laid down.

The list of documents which has been executed or will be executed in connection with the issue and
subscription of debt securities shall be annexed.

While the debt securities which are proposed to be secured will be secured to the extent of 100%
of the amount of principal and interest or as per the terms of respective Key Information Document,
in favour of debenture trustee, it is the duty of the debenture trustee to monitor that the security is
maintained.

The penal interest rates mentioned above as payable by the Issuer are independent of each other.
The Issuer shall provide granular disclosures in their Key information Document, with regards to
the "Object of the Issue" including the percentage of the issue proceeds earmarked for each of the

“object of the issue”.

In the event of any conflict between the terms set out herein and the Debenture Trust Deed, the
terms of the Debenture Trust Deed shall prevail.

Key Terms in relation to Debenture Trustee

Terms and conditions of Debenture Trustee Agreement including fees charged by Debenture
Trustee and details of security to be created

As specified in the respective Key Information Document.

Terms and process of carrying out due diligence by the Debenture Trustee
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As specified in the respective Key Information Document.

ADDITIONAL DISCLOSURES APPLICABLE FOR TIER II BONDS

Please note that the relevant disclosures for Tier Il Bonds along with any additional disclosures to be made
under the SEBI Regulations, the EBP Guidelines, the Reserve Bank of India (Non-Banking Financial
Company — Scale Based Regulation) Directions, 2023 dated October 19, 2023 and or under any other
applicable law in relation to Tier Il Bonds shall be made in the relevant Key Information Document.

ADDITIONAL DISCLOSURES APPLICABLE FOR COMMERCIAL PAPERS

Please note that the disclosures mentioned below shall only be applicable for the Commercial Papers
proposed to be issued in terms of the General Information Document and the relevant Key Information
Document and the disclosures below are merely indicative in nature and not intended to be an exhaustive
list of all the disclosures required to be made in accordance with applicable law. The relevant disclosures
for the items listed below along with any additional disclosures to be made under the SEBI Regulations, the
EBP Guidelines, Master Direction - Reserve Bank of India (Commercial Paper and Non- Convertible
Debentures of original or initial maturity upto one year) Directions, 2024, FIMMDA Regulations, the
Reserve Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions, 2023 dated
October 19, 2023 and or under any other applicable law in relation to the Commercial Papers shall be made
in the relevant Key Information Document.

Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings
including unaccepted ratings, date of rating, name of credit rating agency, its validity period,
declaration that the rating is valid as at the date of issuance and listing, details of issuing and
paying agent and other conditions, if any.

As per the relevant Key Information Document.

Commercial Paper borrowing limit, supporting board resolution for Commercial Paper
borrowing, details of Commercial Paper issued during the last 2 years.

As per the relevant Key Information Document.

End-use of funds.

End-use of Funds As per the relevant Key Information Document.
Credit support/ enhancement (if any) As per the relevant Key Information Document.
Details of instrument, amount, guarantor | As per the relevant Key Information Document.
company

Copy of the executed guarantee As per the relevant Key Information Document.
Net worth of the guarantor company As per the relevant Key Information Document.

Names of companies to which guarantor As per the relevant Key Information Document.
has issued similar guarantee
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Extent of the guarantee offered by the
guarantor company

As per the relevant Key Information Document.

Conditions under which the guarantee will
be invoked

As per the relevant Key Information Document.
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SECTION 4: DISCLOSURES UNDER COMPANIES ACT
FORM NO. PAS — 4

PRIVATE PLACEMENT OFFER LETTER

(Pursuant to Section 42 and Rule 14(1) of Companies (Prospectus and Allotment of Securities) Rules,
2014)

1. GENERAL INFORMATION

(0]

(i)

(iii)

(iv)

Name, address, website (if any) and other contact details of the company indicating both
registered office and corporate office:

Name of the Company: EarlySalary Services Private Limited
Website: www.earlysalary.in

Contact Details: 020-67639797

Contact Person: Mr. Jayesh Kulkarni

Email: Jayesh kulkarni@earlysalary.com

Registered office of the Company:

EarlySalary Services Private Limited

Unit No. 404, The Chambers, Viman Nagar, Pune 411014,
Tel: 020-67639797

Fax: NA

Corporate Office of the Company:

EarlySalary Services Private Limited

404, The Chambers, Viman Nagar, Pune, Maharashtra — 411014
Tel: 020-67639797

Fax: NA

Date of Incorporation of the Company: September 06, 1994. Our Company was incorporated as a
private limited company under the provisions of the Companies Act, 1956.

Business carried on by the company and its subsidiaries with the details of branches or units, if
any;

Please refer to Para 4.1 of Section 4 of this General Information Document.

Brief particulars of the management of the company;

Name Designatio Experience
n
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Mr. Ashish
Goyal

Whole
Time
Director
(“WTD”)

Ashish is a Chartered Accountant with an All India Ranking of 37
in CA Finals. His previous experience spanning 14 years was in
the areas of business finance, investment, treasury operations, risk
management and strategic initiatives in Bajaj Allianz group. His
last role was as the Chief Investment Officer of Bajaj Allianz and
he was responsible for managing their AUM of Rs. 35,000 crores.
He has also been conferred as ‘Most Astute Bond Fund Manager’
by Asset Magazine, Singapore in 2011-13.

Mr. Akshay
Mehrotra

Director

Akshay is a BBA from Air Force School, Agra; and MA
(Economics) from the University of Pune. He completed his Post-
Graduate Diploma in Management (Marketing and Finance) from
Symbiosis International University, Pune. His previous work
experience of 12 years has been in areas like strategic planning and
marketing with companies such as Future Retail Ltd.,
PolicyBazaar.com, Big Bazaar and Bajaj Allianz Life Insurance
Co. Ltd. He has been conferred as one of the Most Talented CMO
of the year award in 2013 —2014 in the retail space, by CMO Asia.

Brief Profiles of Directors

15\1110. g?rlgft(:)r'f Designation | DIN Brief Profile
Akshay is a BBA from Air Force School, Agra; and MA
(Economics) from the University of Pune. He completed his Post-
Graduate Diploma in Management (Marketing and Finance) from
Mr. Director and Symbiosis International University, Pune. His previous work
1 Akshay Co-founder 07334498 | experience of 12 years has been in areas like strategic planning and
Mehrotra marketing with companies such as Future Retail Ltd,
PolicyBazaar.com, Big Bazaar and Bajaj Allianz Life Insurance Co.
Ltd. He has been conferred as one of the Most Talented CMO of the
year award in 2013 — 2014 in the retail space, by CMO Asia.
Ashish is a Chartered Accountant with an All India Ranking of 37
in CA Finals. His previous experience spanning 14 years was in the
areas of business finance, investment, treasury operations, risk
Mr. Co-founder SR A :
) Ashish & WTD | 07264957 management and str.ateglc initiatives in Bajaj Alh.an.z group. His last
Goyal (ESPL) role was as .the Chief Inve_stment' Officer of Bajaj Allianz and he
was responsible for managing their AUM of Rs. 35,000 crores. He
has also been conferred as ‘Most Astute Bond Fund Manager’ by
Asset Magazine, Singapore in 2011-13.
Mr.
3 Iér;g?;?a gﬁ:ﬁf;dent 06452437 | A seasoned professional with a diverse background, including
Kandpal serving as Deputy Managing Director at SBI, he brings extensive
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expertise in retail banking, strategic planning, and customer-
centric solutions.

As the former MD & CEO of SBI General Insurance Co. Ltd., he
navigated complex markets, optimizing operations and
spearheading growth strategies to solidify the company's position
in the insurance sector.

With a Masters in Financial Management, M.A. in Economics,
and a B.Sc. in PCM, he possesses a solid academic foundation
complementing his extensive professional experience, enriching
his approach to strategic decision-making and problem-solving.

With hands-on experience leading the Agri Business Unit at SBI
Bhopal LHO, he has championed initiatives to support rural
development, facilitating access to finance and resources for
farmers and agricultural communities.

Fellow Member of the Institute of Cost Accountants of India
(ICMAI) and the Institute of Company Secretaries of India

Ms. Independent (ICSD)Experience  of 24 years in  Shriram  Group’s
4 Subhasri aep 01998599 | Financial Services business and during this period for more than 15
. Director
Sriram years held
the position of Executive Director & CFO of one of their listed Non-
Banking Finance Companies
Relationship with other Directors
Directors of the Company do not have any relationship with each other.
Shareholding of Directors
As per the provisions of the Memorandum of Association and Articles of Association, the Directors are
not required to hold any qualification shares.
Details of the shares held in the Company by the Directors, as on June 30, 2024:
Sr. Name of Director Number of shares held Percentage of the total paid-up capital
No. (%)
1. Mr. Ashish Goyal* 10 0.00
2. Mr. Akshay Mehrotra Nil NA

*Held as nominee of Social Worth Technologies Private Limited

Debenture/ Subordinated Debt/ PDI holding of directors:
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Details of secured redeemable non-convertible debentures of the Company held by the Directors as on
June 30, 2024

Name of Director Number of debentures held Amount (Rs. in lakhs)
NA NA NA

Details of PDIs of the Company held by the Directors as on June 30, 2024 are as follows:

Name of Director Number of PDI held Amount (Rs. in lakhs)
NA NA NA

Details of the key management personnel of the Company and their profile:

Name and age Designation Brief Profile

Ashish is a Chartered Accountant with an All India
Ranking of 37 in CA Finals. His previous experience
spanning 14 years was in the areas of business finance,
investment, treasury operations, risk management and
strategic initiatives in Bajaj Allianz group. His last role
was as the Chief Investment Officer of Bajaj Allianz
and he was responsible for managing their AUM of Rs.
35,000 crores. He has also been conferred as ‘Most
Astute Bond Fund Manager’ by Asset Magazine,
Singapore in 2011-13

Mr. Ashish Goyal Whole Time Director

Jayesh is a qualified Company Secretary having
experience of more than 9 years in Compliances under
Companies Act, 2013, SEBI Regulations and RBI
Compliances, Legal Compliances etc. Rich exposure in
Secretarial, Legal Compliances and related advisories.

Mr. Jayesh Company Secretary
Kulkarni

(v) Names, addresses, Director Identification Number (DIN) and occupations of the Directors:
Please refer to paragraph 4.6 of Section 4 of this General Information Document.
(vi) Management’s perception of risk factors:

Please refer to Section 3 of this General Information Document along with the risk factors set out in the
respective Key Information Document.

(vii) Details of default, if any, including therein the amount involved, duration of default and present
status, in repayment of —
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(a) Statutory dues: Nil
(b) Debentures and interest thereon: Nil
(c) Deposits and interest thereon: Nil

(d) Loan from any bank or financial institution and interest thereon: Nil

(viii) Names, designation, address and phone number, email ID of the nodal/ compliance officer of the

(ix)
(x)

(xi)

Company, if any, for the private placement offer process:

Name: Jayesh Kulkarni

Address: Office No. 404, The Chambers, Viman Nagar, Pune, Maharashtra - 411014.
Tel: 020 6763 9797

Fax: NA

Email: Jayesh.kulkerni@earlysalary.com

Registrar to the Issue: NSDL Database Management Limited
Valuation Agency: As specified in the respective Key Information Document.

Auditors:

Kirtane & Pandit LLP

Address: 601, 6th floor, Earth Vintage, Senapati Bapat Marg, Dadar West, Mumbai 400 028
Tel: 022 69328846

Email: kpcamumbai@kirtanepandit.com

(xii) Any Default in Annual filling of the Company under the companies Act, 2013 or the rules made

there under:

Nil

PARTICULARS OF OFFER:

Financial position of the Company for | As per Annexure II hereto
the last 3 financial years

Date of passing of Board Resolution Date of Board Resolution: 13th February, 2024. A copy of

the said board resolution is annexed herewith and marked as
Annexure VII hereto.

Date of resolution passed by the committee of board of
directors of the Issuer inter alia authorizing the issue and
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allotment of relevant non-convertible debentures on a
private placement:

As specified in the respective Key Information Document.

Date of passing of resolution in general
meeting, authorizing the offer of
securities

Shareholders’ resolution passed under Section 71 and
Section 42 of the Act dated 21st March, 2024; and

A copy of the said shareholders resolution (under Section 42
of the Act) is annexed herewith and marked as Annexure
VII hereto.

Kind of securities offered (i.e. whether
share or debentures) and class of
security; the total number of shares or
other securities to be issued.

As specified in the respective Key Information Document.

Price at which the security is being
offered, including premium if any, along
with justification of the price

As specified in the respective Key Information Document.

Name and address of the valuer who
performed valuation of the security
offered, and basis on which the price has
been arrived at along with report of the
registered valuer

As specified in the respective Key Information Document.

Relevant date with reference to which
the price has been arrived at

As specified in the respective Key Information Document.

The class or classes of persons to whom
the allotment is proposed to be made

Please refer to paragraph 4.32 of Section 4 of this General
Information Document.

Intention of promoters, directors or key
managerial personnel to subscribe to the
offer (applicable in case they intend to
subscribe to the offer)

As specified in the respective Key Information Document.

The proposed time within which the
allotment shall be completed

As specified in the respective Key Information Document.
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The names of the proposed allottees and
the percentage of post private placement
capital that may be held by them

As specified in the respective Key Information Document.

The change in control, if any, in the
company that would occur consequent
to the private placement

As specified in the respective Key Information Document.

The number of persons to whom
allotment on preferential basis/ private
placement/ rights issue has already been
made during the year, in terms of
securities as well as price

Private placement: (Issue of Debentures)
Number of person: 71

No. of securities: 45850

Price: Rs. 1,00,000/- and Rs. 10,00,000/-

Rights issue:

Number of person: 7

No. of securities: 4,64,50,930

Price: First 5 issues were for Rs. 82.15/share and last 2
issues were Rs. 93.64/share

The justification for the allotment
proposed to be made for consideration
other than cash together with valuation
report of the registered valuer

As specified in the respective Key Information Document.

Amount, which the Company intends to
raise by way of proposed offer of
securities

As specified in the respective Key Information Document.

Terms of raising of securities:

Duration, As specified in the respective Key

if Information Document.

applicable:

Coupon As specified in the respective Key
Information Document.

Mode of | As specified in the respective Key

Payment Information Document.

Mode of | As specified in the respective Key

Repayment | Information Document.
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Proposed time schedule for which the | As specified in the respective Key Information Document.
Issue/private placement offer cum
application Letter is valid

Purpose and objects of the Issue As specified in the respective Key Information Document.

Contribution being made by the
Promoters or directors either as part of
the offer or separately in furtherance of
the object

As specified in the respective Key Information Document.

Principal terms of assets charged as | As specified in the respective Key Information Document.
security

The details of significant and material Nil
orders passed by the Regulators, Courts
and Tribunals impacting the going
concern status of the Company and its
future operations

The pre-issue and post-issue shareholding pattern of the Company in the following format:

Please refer to Annexure IX of this General Information Document.

MODE OF PAYMENT FOR SUBSCRIPTION: As specified in the respective Key Information
Document.

DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION ETC.

Any financial or other | As specified in the respective Key Information Document
material interest of the
directors, promoters or
key managerial personnel
in the Issue and the effect
of such interest in so far
as it is different from the
interests of other persons

Details of any litigation or | Please refer to Annexure IV of this General Information Document
legal action pending or
taken by any Ministry or
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Department of  the
Government or a
statutory authority
against any Promoter of
the Company during the
last 3 (three) years
immediately preceding
the year of the issue of
this Offer Letter and any
direction issued by such
Ministry or Department
or statutory authority
upon conclusion of such
litigation or legal action
shall be disclosed

Remuneration of
directors (during the
current year and last 3
(three) financial years)

Please refer to paragraph 4.6 of Section 4 of this General Information

Document

Related party
transactions entered
during the last 3 (three)
financial years

immediately preceding
the year of issue of this
Offer Letter including
with regard to loans
made or, guarantees
given or securities
provided

Please refer to Annexure I of this General Information Document

Summary of reservations
or qualifications or
adverse remarks of
auditors in the last 5 (five)
financial years
immediately preceding

Please refer to Annexure VI of this General Information Document.
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the year of issue of this
Offer Letter and of their
impact on the financial
statements and financial
position of the Company
and the corrective steps
taken and proposed to be
taken by the Company
for each of the said
reservations or
qualifications or adverse
remark

Details of any inquiry,
inspections or
investigations initiated or
conducted under the Act
or any previous company
law in the last 3 (three)
years immediately
preceding the year of
circulation of offer letter
in the case of the
Company and all of its
subsidiaries. Also if there
were any prosecutions
filed (whether pending or
not) fines imposed,
compounding of offences
in the last 3 (three) years
immediately preceding
the year of this Offer
Letter and if so, section-
wise details thereof for
the Company and all of
its subsidiaries

Nil

Details of acts of material
frauds committed against
the Company in the last 3
(three) years, if any, and

Please refer to paragraph 4.17 of Section 4 of this General Information

Document.
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FINANCIAL POSITION OF THE COMPANY

The capital structure of the company in the following manner in a tabular form:

Authorised | Issued | Subscribed | Paid
Capital (in | Capital | Capital (in | Up
Rs.) (in Rs.) Capital
Rs.) (in Rs.
)
Number 21,50,00,0 | 16,72, | 16,72,84,2 | 16,72,
of equity | 00 84,278 | 78 84,278
shares
Nominal 10 10 10 10
amount
per equity
share
Total 2,15,00,00 | 1,67,2 | 1,67,28,42 | 1,67,2
amount of | ,000 8,42,7 | ,780 8,427
equity 80 80
shares
Number 0 0 0 0
of
preference
shares
Nominal | 0 0 0 0
amount
per
preference
shares
Total 0 0 0 0
amount of

76



General Information Document (ESPL/GID/001/24-25) Private & Confidential
Date: 16 September, 2024

For Private Circulation Only
(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus)

preference
shares
Size of the present issue As specified in the respective Key Information Document.
Paid-up Capital: This issuance of Debentures will not alter the paid-up capital
a. After the offer: of the Issuer
b. After the conversion of
Convertible Instruments (if
applicable)
Share Premium Account: This issuance of Debentures will not alter the Share
a. Before the offer: Premium Account of the Issuer

b. After the offer:

Details of the existing share capital of the | Please refer to Annexure VIII of this General Information
Issuer in a tabular form, indicating | Document

therein with regard to each allotment,
the date of allotment, the number of
shares allotted, the price and the form of
consideration:

Details of the number and price at which

each of the allotments were made in the | | Sr. | Date of Allotment | No. of | Price per
last one year preceding the date of the | | NO- .Shares s'hare .
Offer Letter issued (including
’ premium)

1. 12/ 12/ 2023 60,86,427 | 82.15

2 13/ 12/ 2023 60,86,427 | 82.15

3 14/ 12/ 2023 60,86,427 | 82.15

4 21/ 03/ 2024 60,86,427 | 82.15

5 21/ 03/ 2024 60,86,427 | 82.15

6 28/ 03/ 2024 60,86,427 | 82.15

7 28/ 06/ 2024 80,09,397 | 93.64
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8 01/ 07/ 2024 80,09,398 | 93.64

Profits of the Company, before and after
making provision for tax, for the 3
(three) financial years immediately
preceding the date of circulation of this
Offer Letter

Rs. in Crores

Particulars March 31, March March
2024 31,2023 31,
2022
Profit 743.20 (134.95) | 40.50
Before Tax
Profit 553.40 (100.83) | 28.88
After Tax

Dividends declared by the Company in
respect of the said 3 (three) financial
years; interest coverage ratio for last
three years (cash profit after tax plus
interest paid/interest paid)

Particulars | March March March
31,2024 | 31,2023 | 31,

2022
Dividend Nil Nil Nil
Interest 1.92 1.76 1.10
Coverage
Ratio

A summary of the financial position of
the Company as in the 3 (three) audited
balance sheets immediately preceding
the date of circulation of this Offer
Letter

Please refer to Annexure II hereto

Audited Cash Flow Statement for the 3
(three) years immediately preceding the
date of circulation of this Offer Letter

Please refer to Annexure II hereto

Any change in accounting policies
during the last 3 (three) years and their
effect on the profits and the reserves of
the Company

The policies have been revised based on the first time
adoption of Ind-AS.
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PART -B

(To be filled by the Applicant)

1. Name:

2. Father’s Name:

3. Complete address including flat/ house number/ street, locality, pin code:

4. Phone number, if any:

5. Email id, if any:

6. PAN:

7. Bank account details:

8. Demat Account Details:

9. Tick whichever is applicable:

(c) The applicant is not required to obtain Government approval under the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares:

(d) The applicant is required to obtain Government approval under the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares and the
same has been obtained, and is enclosed herewith:

Signature of the applicant
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Initial of the officer of the company designated to keep the record

Signed
Attachments:-

Copy of Board resolution:

Copy of shareholders resolution:
Copy of

Optional attachments, if any.
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SECTION 5: OTHER INFORMATION AND APPLICATION PROCESS

The Debentures being offered by the Issuer by way of this General Information Document and respective
Key Information Document are subject to the provisions of the Act, the Memorandum and Articles of
Association of the Issuer, the terms of this General Information Document and the respective Key
Information Document, Application Form and other terms and conditions as may be incorporated in the
transaction documents as specified in the respective Key Information Document. Further, the application
process for Commercial Papers shall be as prescribed by Operational Guidelines for Commercial Paper
issued by Fixed Income Money Market and Derivatives
Association of India (FIMMDA) dated March 31, 2020, Master Direction - Reserve Bank of India
(Commercial Paper and Non-Convertible Debentures of original or initial maturity upto one year) Directions,
2024, as amended/ revised / replaced from time to time, SEBI Regulations and other Applicable Law and as
required under the said regulations and Applicable Law be set out in the relevant Key Information
Documents.

5.1 Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable subject to the provisions of the respective Debenture Trust Deed
executed for such Debentures. The Debenture(s) shall be transferred and/or transmitted in accordance with
the applicable provisions of the Act and other Applicable Laws. The Debentures held in dematerialized form
shall be transferred subject to and in accordance with the rules/procedures as prescribed by NSDL/CDSL
and the relevant DPs of the transferor or transferee and any other Applicable Laws and rules notified in
respect thereof. The normal procedure followed for transfer of securities held in dematerialized form shall
be followed for transfer of these Debentures held in dematerialised form. The seller should give delivery
instructions containing details of the buyer’s DP account to his DP.

5.2 Debentures held in Dematerialised Form

The Debentures shall be held in dematerialised form and no action is required on the part of the Debenture
Holder(s) for redemption purposes and the redemption proceeds will be paid by cheque/ECS/ NEFT/fund
transfer/RTGS to those Debenture Holder(s) whose names appear on the list of beneficiaries maintained by
the Depository(ies). The names would be as per Depository(ies) records on the record date fixed for the
purpose of redemption. All such Debentures will be simultaneously redeemed through appropriate debit
corporate action. If permitted, the Issuer may transfer payments required to be made in any relation by
NEFT/RTGS to the bank account of the Debenture Holder(s) for redemption payments.

53 Sharing of Information

The Issuer may, at its option, but subject to Applicable Laws, use on its own, as well as exchange, share or
part with any financial or other information about the Debenture Holder(s) available with the Issuer, with its
subsidiaries and affiliates and other banks, financial institutions, credit bureaus, agencies, statutory bodies,
as may be required and neither the Issuer nor its subsidiaries and affiliates nor their agents shall be liable for

use of the aforesaid information.

54 Debenture Holder not a Shareholder
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The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than those
available to them under the Act. The Debentures shall not confer upon the Debenture Holders the right to
receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders of the Issuer.

5.5 Right to accept or reject Applications

The Board of Directors/Committee of Directors reserves its full, unqualified and absolute right to accept or
reject any application for subscription to the Debentures, in part or in full, without assigning any reason
thereof.

5.6 Issue Procedure

Only Eligible Investors (as given under respective Key Information Document) may apply for the Debentures
by completing the Application Form in the prescribed format in block letters in English as per the instructions
contained therein. The minimum number of Debentures that can be applied for and the multiples thereof
shall be set out in the Application Form. No application can be made for a fraction of a Debenture.
Application forms should be duly completed in all respects and applications not completed in the said manner
are liable to be rejected. The name of the applicant’s bank, type of account and account number must be duly
completed by the applicant. This is required for the applicant’s own safety and these details will be printed
on the refund orders and /or redemptions warrants.

The applicant should transfer payments required to be made in relation to the Issue by NEFT/RTGS, to the
bank account as per the details mentioned in paragraph 6.10 hereinbelow.

5.7 Application Procedure

The application procedure with respect to subscribing to Debentures is more particularly set out in the
respective Key Information Document.

5.8 Fictitious Application

All fictitious applications will be rejected.

5.9 Basis of Allotment

Notwithstanding anything stated elsewhere, Issuer reserves the right to accept or reject any application, in
part or in full, without assigning any reason. Subject to the aforesaid, in case of over subscription, priority
will be given to investors on a first come first serve basis. The investors will be required to remit the funds
as well as submit the duly completed Application Form and Part - B of the Private Placement Offer Letter
set out in Section 5 herein along with other necessary documents to Issuer by the Deemed Date of Allotment.

5.10 Payment Instructions

The payment instructions with respect to subscribing to Debentures is more particularly set out in the
respective Key Information Documents.

5.11 Eligible Investors
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This General Information Document and the contents hereof and the respective Key Information Document
are restricted for only the intended recipient(s) who have been addressed directly through a communication
by the Company and only such recipients are eligible to apply for the Debentures. The categories of investors
eligible to subscribe to the Debentures will be identified in the relevant Key Information Document.

Note: Each of eligible investor(s) is required to check and comply with extant rules/regulations/ guidelines,
etc. governing or regulating their investments as issued by their respective regulatory authorities, and the
Company is not, in any way, directly or indirectly, responsible for any statutory or regulatory breaches by
any investor, neither is the Company required to check or confirm the same.
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SECTION 6: DECLARATION

The Company and each of the directors of the Company hereby confirm and declare that:

a. the Company has complied with the provisions of Securities Contracts (Regulation) Act, 1956 (42
of 1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992), Companies Act,
2013 (18 of 2013) and the rules and regulations made thereunder;

b. the compliance with the Acts and the rules and regulations does not imply that payment of dividend
or interest or repayment of non-convertible securities, is guaranteed by the Central Government;

c. the monies received under the Issue shall be used only for the purposes and objects indicated in this
General Information Document and the Key Information Document;

d. whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is as
per the original records maintained by the promoters subscribing to the Memorandum of Association
and Articles of Association;

I am authorized by the board of directors of the Company vide resolution number 1 dated September 24,
2024, to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made
thereunder in respect of the subject matter of this form and matters incidental thereto have been complied
with. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this General Information Document has been suppressed or
concealed and is as per the original records maintained by the Promoter subscribing to the Memorandum of
Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this form.

The Issuer also declares that all the relevant provisions in the regulations/guideline issued by SEBI and other
Applicable Laws have been complied with and no statement made in this General Information Document is
contrary to the provisions of Companies Act, 2013 (18 of 2013), the Securities Contracts (Regulation) Act,
1956 (42 of 1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992) and the rules and
regulations made thereunder and other Applicable Laws, as the case may be. The information contained in
this General Information Document is as applicable to privately placed debt securities and subject to the
information available with the Issuer. The extent of disclosures made in the General Information Document
is consistent with disclosures permitted by regulatory authorities to the issue of securities made by the
companies in the past.

For EarlySalary Services Private Limited

Authorised Signatory
Name:  Mr. Akshay Mehrotra
Title:  Director
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ANNEXURE I: RELATED PARTY TRANSACTIONS

ATTACHED SEPARATELY
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ANNEXURE II: FINANCIAL POSITION OF THE COMPANY

[ATTACHED SEPARATELY]
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ANNEXURE III: DISCLOSURES ON ASSET LIABILITY MANAGEMENT
(1) Lending Policy
Loan disbursement process
Initial Evaluation and Loan Origination Process

The Issuer operates on a branchless model as the lending process is entirely digital with a majority of its
credit risk underwriting processes — origination, risk assessment and disbursement being performed digitally.
Minimal manual intervention provides the company with the ability to grow its loan portfolio at a faster pace
with asset quality metrics being monitored by the algorithms. The company’s borrower profile mainly loans
towards the digitally savvy younger demographics (around 80% - less than 36 years) who require personal
loans. Consequently, technology provides a competitive edge over traditional banks, considering the loan
process — from application to disbursal taking less than 10 minutes in almost 90%+ cases.

Loan Approval process

The approvals are provided post evaluation of hundreds of different data points collected from multiple
sources. These include data points like bureau variables, trended attributes from bureau, SMS data,
demographics, salary and or banking inputs.

Based on the above, we have an internal proprietary scorecard which decisions the approved credit limit and
tenure that can be offered to the customers. The score card also assesses if any further income proof (bank
statement) is required to be provided by the customers. We have a 100% digital journey and all steps from
onboarding to disbursal are completed on our app/web platform, hence there is no requirement of collection
of documents. Instant Disbursal — Once the customer is fine with the Loan Amount and the repayment tenure
(3 to 24 Months). KYC and NACH attachment is completed digitally. KYC & NACH process is 100%
automated and without any paperwork. Thereafter funds are credited within minutes to the customer’s
verified bank account.

Post disbursement process

The post disbursement process encompasses the vital steps following the approval of a loan. This involves
sharing the sanction letter and Loan Agreement to the customer. Additionally, a crucial component known
as the key fact statement is also provided. This statement not only encapsulates essential loan details but also
incorporates the initial repayment schedule, ensuring that the borrower is well-informed about the financial
arrangement they are entering into.

Collection and Recovery Processes

Collections is managed by both inhouse and third-party vendors. Before the repayment due date, reminders
are sent via SMS and email to the customers to remind them about the upcoming payment. We also leverage
technology to assess the probability of repayments. Customer can pay the monthly repayment through E-
NACH, Net banking or other payment options provided by the Issuer. Customer first has to notify through
the mobile application and the application directs the customer to the payment gateway. NACH Mandate is
signed by the customer for 1.25 times of the loan amount to make sure that in case of delinquency, the Issuer
can deduct the rollover charges. Based on SMS data, voice modulations etc and distribute our efforts
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accordingly. We make more aggressive efforts on potentially risky customers. We reach out to all customers
with unpaid dues on T+1 via calls and continue to encourage them to repay their dues. Post T+30, our third-
party vendors reach out to the customers via call and physical visit, if required to assess the situation and
make collections efforts.

(i1) A portfolio summary with regard to industries/ sectors to which borrowings have been made:
(Rs. in Mn)
Sectors As on 31st March 2024
1. Retail: Others (Personal Loans) 23,046.10
Total AUM 23,046.10

(ii1)  NPA exposures of the issuer for the last three financial years (both gross and net exposures) and
provisioning made for the same as per the last audited financial statements of the issuer:

(Rs. In Mn)
Particulars As on 31st March As on 31st March As on 31st March
2024 2023 2022
Gross NPA 610.60 434.90 122.30
Provision for NPA 306.20 236.50 83.60
Net NPA 304.40 198.40 38.70
(iv) Quantum and percentage of secured vis-a-vis unsecured borrowings made:
(Rs. in Mn)
Type of Borrowings Amount Percentage
Secured 12568.50 85%
Unsecured 2171.20 15%
Total Borrowings 14739.70 100%
v) Any change in promoters’ holdings during the last financial year beyond the threshold, as
prescribed by RBI:
No

(vi) Classification of loans/ advances given to associates, entities/ person relating to board, senior
management, promoters, others, etc:

The Company has not provided any loans/advances to associates, entities / persons relating to
board, senior management, promoters, others, etc as on June 30, 2024.
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(vii)  Classification of loans/ advances given, according to Types of loans, denomination of loan
outstanding by loan to value, sectors, denomination of loans outstanding by ticket size,
geographical classification of borrowers, maturity profile etc:

Type of Loans:
The loans given by the Company as on March 31, 2024 is as follows:
(Rs. in Mn)
Type of Loans Amount
Secured 0.00
Unsecured 23,046.10
Total assets under management (AUM) * 23,046.10

* Assets under Management includes the gross total loan assets and interest accrued on loans before provision
for impairment and is net of unamortized processing fee

Denomination of loans outstanding by LTV as on March 31, 2024*:

Sr. Ticket Size Percentage of AUM
No.
1 Upto 40% Nil
2 40-50% Nil
3 50-60% Nil
4 60-70% Nil
5 70-80% Nil
6 80-90% Nil
7 > 90% Nil
8 AUM not eligible for LTV Nil
Total Nil

*LTV at the time of origination
Sectoral Exposure

The sectoral exposure of loans given by the Company as on March 31, 2024 is as follows:

ls\;;; Segment- wise breakup of AUM Percentage of AUM
1 | Retail Nil
A Mortgages (home loans and loans against property) Nil
B Gold loans Nil
C Vehicle Finance Nil
D MFI Nil
E MSME Nil
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F Capital market funding (loans against shares, margin funding) Nil
G Others 100%
2 Wholesale Nil
A Infrastructure Nil
B Real estate (including builder loans) Nil
C Promoter funding Nil
D Any other sector (as applicable) Nil
E Others Nil
Total 100%
Denomination of loans outstanding by ticket size as on March 31, 2024*:
Sr. No. Ticket Size Percentage of AUM
1 Up to X 2 lakh 73.64%
2 T 2-5 lakh 25.91%
3 T 5-10 lakh 0.43%
4 T 10-25 lakh 0.02%
5 T 25-50 lakh Nil
6 X 50 lakh - 1 crore Nil
7 X 1 crore -5 crore Nil
8 T 5 crore — 25 crore Nil
9 T 25 crore — 100 crore Nil
10 >3100 crore Nil
100.00%
* Ticket size at the time of origination
Geographical classification of borrowers as on March 31, 2024:
Sr. Top 5 states Percentage of AUM
No.
1 Maharashtra 18%
2 Karnataka 17%
3 Telangana 11%
4 Tamil Nadu 10%
5 Uttar Pradesh 6%
Total 63%

(viii) Aggregate exposure to the top 20 borrowers with respect to the concentration of advances,
exposures to be disclosed in the manner as prescribed by RBI in its stipulations on Corporate

Governance for NBFCs or HFCs, from time to time:

Aggregated exposure to top 20 borrowers with respect to concentration of advances as on March 31, 2024:
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Particulars Amount (Rs. in Mn)
Total Advances to twenty largest borrowers (Rs. in Crores) 14.60
Percentage of Advances to twenty largest borrowers to Total Advances of the 0.07%
NBFC

Aggregated exposure to top 20 borrowers with respect to concentration of exposures as on March 31,

2024:
Particulars Amount (Rs. in Mn)
Total Exposures to twenty largest borrowers/Customers (Rs. in Crores) 14.60
Percentage of Exposures to twenty largest borrowers/Customers to Total 0.07%

Advances of the NBFC on borrowers/Customers

(ix)  Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines

as on March 31, 2024:
Movement of gross NPA Amount (in millions)
Opening gross NPA 434.94
- Additions during the year 1,694.06
- Reductions during the year 1,518.40
Closing balance of gross NPA 610.60
Movement of net NPA Amount
Opening net NPA 233.25
- Additions during the year 275.58
- Reductions during the year 232.38
Closing balance of net NPA 276.46
Movement of provisions for NPA Amount
Opening balance 201.69
- Provisions made during the year 1,418.48
- Write-off / write-back of excess provisions 1,286.02
Closing balance 334.15

(%) Segment—wise gross NPA

S. Segment- wise breakup of gross NPAs (March’24 | (March’23 (March’22)
no ) ) Gross NPA
Gross Gross (%)
NPA (%) | NPA (%)
1 Retail
a Mortgages (home loans and loans against Nil Nil Nil
property)
b Gold loans Nil Nil Nil
c Vehicle Finance Nil Nil Nil
d MFI Nil Nil Nil
e MSME Nil Nil Nil
f Capital market funding (loans against shares, Nil Nil Nil
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S. Segment- wise breakup of gross NPAs (March’24 | (March’23 (March’22)
no ) ) Gross NPA
Gross Gross (%)
NPA (%) | NPA (%)
margin funding)
g Others (loans to salaried individuals) 2.67% 3.50% 2.67%
2 Wholesale Nil Nil Nil
a Infrastructure Nil Nil Nil
b Real estate (including builder loans) Nil Nil Nil
c Promoter funding Nil Nil Nil
d Any other sector (as applicable) Nil Nil Nil
e Others Nil Nil Nil
Gross NPA 2.67% 3.50% 2.67%
(x1) The following table describes the standalone ALM of our Company as on March 31, 2024:
(RS IN MN)
Particulars | Upto Over | Over 2 [ Over 3 | Over 6 | Over 1 | Over 3 | Over | Total
30/31 1 months | months | months | year & | year & | 5
days month | & upto | & upto | & upto | upto 3 | upto 5 | years
& 3 6 1year | year year
upto 2 | months | months
month
Advances 2478.9 |2347.4 | 1539.7 |5647.8 |5772.2 |2853.60 | 913.50 | 0.00 21553.1
0 0 0 0 0 0
Investment | - - - - - - - - -
Borrowings | 1111.2 | 890.60 | 911.10 | 2765.5 |4728.1 |4333.30 | 0.00 0.00 14739.7
0 0 0 0
Foreign - - - - - - - - -
currency
assets
Foreign - - - - - - - - -
currency
liabilities
(xii))  Residual Maturity Profile of Assets and Liabilities (in line with the RBI format):
As at Up to >1 >2 months >3 >6 |>1 years[>3 yearj >5 years| Total
March 31, | 30/31 |month — -3 months | months | —3 years—5 year
2024 days |2 months | months |6 months|— 1 year
Deposits - - - - - - - - -
Advances | 2478. | 2347.40 | 1539.70 | 5647.80 | 5772.2 | 2853.6 |913.5 | 0.00 21553.1
90 0 0 0 0
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As at Up to >1 >2 months| >3 >6 [>1 years[>3 yearj >5 years| Total
March 31, | 30/31 |month — -3 months | months | —3 years-5 year
2024 days |2 months | months |6 months| — 1 year
Investmen - - - - - - - -
ts
Borrowing | 1111. | 890.60 911.10 2765.50 | 4728.1 |4333.3 | 0.00 0.00 14739.7
S 20 0 0 0
Foreign - - - - - - - -
Currency
assets
Foreign - - - - - - - -
Currency
liabilities
(xiii)  Disclosure of latest ALM statements to stock exchange
In Mn
Particulars | 0 day | 8 days | 15 Over Over Over 3| Over | Over 1| Over3 | Over5
to 7 |to 14| days one two month | 6 year years | years
days days to month | month |s and | month |and and
30/31 | and s and |upto 6 |s and|upto 3 |upto 5
days upto 2 |upto 3 | month |upto 1| years | years
(One | month | month |s year
month | s ]
)
Total 25479 | 451.80 | 399.6 |2269.0 | 2854.5 | 6250.3 | 6875.6 | 4257.2 | 802.1 | 84.50
Assets 0 0 0 0 0 0 0 0
Total 1045.4 | 11379 | 773.5 | 1449.0 | 1067.8 | 2591.0 | 4485.4 | 5304.5 | 561.9 | 0.00
Liabilities | O 0 0 0 0 0 0 0 0
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Case Number Title Court City Nature
4815/2020 BHAVANI DAVANAM City Civil Court Bengaluru Civil Case
V/SM/S EARLY Complex
SALARY Bangalore
Bengaluru
Karnataka/
Bengaluru
6115/2021 G.Arulbalan V/S Early City Civil Court Chennai Civil Case
Salary Complex Chennai
Tamil Nadu/
Chennai
138/2022 BHOLE RAM V/S Karkardooma Delhi Civil Case
ASHISH SOHAN GOEL Court Complex
Shahdara Delhi/
Delhi
3/2022 NIL DEVANG Bhadra, Ahmedabad I.C. -
ACHARYA V/S HDFC Laldarwaja Insolvency
BANK LIMITED Ahmedabad Cases
Gujarat/
Ahmedabad
25010/2022 SUNIL KUMAR H G V/S | Mayo Hall Court Bengaluru I.C. -
M/S HDFC BANK LTD., Complex Insolvency
REP. BY ITS MANAGER Bangalore Cases
Bengaluru
Karnataka/
Bengaluru
2340/2022 Chandreyee Datta V/S City Civil Court Bengaluru Civil Case
Indranil Dutta Complex
Bengalurur Rual
Bengaluru Rural
Karnataka/
Bengaluru
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Case Number Title Court City Nature
2/2023 TOUFEEQ AHMED C City Civil Court Bengaluru I.C. -
V/S LOANTAP Complex Insolvency
Bangalore Cases
Bengaluru
Karnataka/
Bengaluru
CC/22/611 KAJAL SAHU District Consumer Pune Consumer
(EDAAKHIL ) V/S Forum Pune Case(CC)
INTELLIPAAT Mabharashtra/ Pune
SOFTWARE SOLUTION
PVT. LTD,
A/179/2023 Early Salary V. Sudhir State Consumer Panchkula Civil Case
Singh Disputes Redressal
Commission
Haryana/
Panchkula
CC/88/2022 PRARTHA PRATIM District Consumer Kamrup Consumer
DUTTA . Early Salary Forum Kamrup Case(CC)
Assam/ Kamrup
1/2023 Parathasarathi V/S District Court Pudukkottai I.C. -
Manickam Complex Insolvency
Pudukkottai Cases
Pudukkottai Tamil
Nadu/ Pudukkottai
18/2023 Megavannan V/S Bhanix | Combined Courts Coimbatore I.C. -
Finance and Investment Coimbatore Insolvency
Ltd., Coimbatore Tamil Cases
Nadu/ Coimbatore
1070/2020 Ashish Securities Pvt. Ltd | Pune District And Pune Civil Case
through Rajesh Mahesh Sessions Court
Reddy V/S Mohammad | Pune Maharashtra/
Adnan Malik Pune
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Case Number Title Court City Nature
802/2020 Ashish Securities Pvt. Ltd | Pune District And Pune Civil Case
through Rajesh Mahesh Sessions Court
Reddy V/S Abhishek Pune Maharashtra/
Jangir Pune
918/2023 AMIT MALAKAR V/S City Civil Court Kolkata Civil Case
EARLY SALARY Complex Calcutta
West Bengal/
Kolkata
CC/23/160 Sanahin Hassan Nasser District Consumer Thrissur Consumer
V/S The Managing Forum Trissur Case(CC)
Director Up grade Kerala/ Thrissur
Education (p) Ltd
9057/2022 Karthik.B V/S Fibe City Civil Court Chennai Civil Case
Financial Services Complex Chennai
Tamil Nadu/
Chennai
CC/471/2023 Bhaumik Bhagvandas District Consumer Ahmedabad Consumer
Solanki V/S Planet Spark | Forum Ahmedabad Case(CC)
Wiln Spark Innovation Pvt Rural Gujarat/
Ltd Ahmedabad
52/2023 P MUTHUKUMAR V/S District Court Tiruppur I.C. -
THE MANAGER RBL | Complex Tiruppur Insolvency
BANK LTD AND 8 Tiruppur Tamil Cases
OTHERS Nadu/ Tiruppur
502/2023 NEHA RUSTAGI V/S Rohini Court Delhi Civil Case
VISHAL YADAV Complex North
West Delhi/ Delhi
1/2023 Mohammed Fazil V/S Combined Courts Theni I.C. -
ICICI Bank, Gujarat, By Uthamapalayam Insolvency
its Authorized officer and | Theni Tamil Nadu/ Cases
11 others Theni
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Financial Services Rep by
its Manager Recoveries

Complex Chennai

Case Number Title Court City Nature
2088/2023 BISWAIJIT DEBNATH City Civil Court Kolkata Civil Case
V/S ICICI BANK Complex Calcutta
West Bengal/
Kolkata
CC/668/2023 SAU. PRERNA AMOL | District Consumer Nashik Consumer
NAVLE V/S PLANET Forum Nashik Case(CC)
SPARK Maharashtra/
Nashik
687/2023 EARLY SALARY G B Nagar District Gautam Buddh Civil Case
SERVICE PVT LTD V/S Court Complex Nagar
STATE OF UP Gautam Buddha
Nagar Uttar
Pradesh/ Gautam
Buddh Nagar
6909/2023 PAVAN KULKARNI V/S | City Civil Court Bengaluru Civil Case
SBI CARDS AND Complex
PAYMENTS SERVICES Bangalore
LIMITED Bengaluru
Karnataka/
Bengaluru
6578/2023 N.Rajkamal V/S FIBE City Civil Court Chennai Civil Case
(EARLY SALARY), The | Complex Chennai
Manager App Based Loan Tamil Nadu/
Division Chennai
21/2023 Pudukola Maruthi Medchal, ADJ Medchal I.C. -
Raghavendra Kumar V/S | Complex, Medchal Malkajgiri Insolvency
FIBE ( Early Salary) and Malkajgiri, Cases
others Telangana/
Medchal
Malkajgiri
7200/2023 S R Vinoth V/S Fibe City Civil Court Chennai Civil Case
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Case Number Title Court City Nature
CC/591/2023 Priyanka Chetiwal V/S District Consumer Ranga Reddy Consumer
StarAgile Consulting Forum Rangareddi district Case(CC)
India,Rep by its Telangana/ Ranga
Authorized Signatory Reddy district
457/2023 Dhavala Kamakshi V/S Gajuwaka Court Visakhapatnam Civil Case
SBI Card rep by its Complex
Authorized Signatory Gajuwaka
Visakhapatnam
Andhra Pradesh/
Visakhapatnam
2/2024 D Krishnakumar V/S Combined Courts Chengalpattu I.C. -
Aditya Birla Finance Ltd Chengalpet Insolvency
Kancheepuram Cases
Tamil Nadu/
Chengalpattu
100/2024 Columbus Anthony Bazil City Civil Court Chennai Civil Case
V/S Fibe Financial Complex Chennai
Services Rep by its Tamil Nadu/
Manager Recoveries Chennai
20/2024 Potanaboina Naresh V/S1 | Ii Addl Dj Court Krishna Civil Case
C I C Credit Card Vijayawada
Krishna Andhra
Pradesh/ Krishna
87/2024 BHARATH KUMAR N City Civil Court Bengaluru Civil Case
V/S IDFC FIRST BANK Complex
LTD Bangalore
Bengaluru
Karnataka/
Bengaluru
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Case Number Title Court City Nature
146/2024 GONGULAUR MAHESH | HYD City Civil Hyderabad Civil Case
V/S AXIS BANK Court complex
Hyderabad Central
Telangana/
Hyderabad
A/124/2024 KUMAR R V/S LIDO State Consumer Bengaluru Civil Case
LEARNING Disputes Redressal
Commission
Karnataka/
Bengaluru
467/2024 Srinath V V/S Fibe City Civil Court Chennai Civil Case
Financial Services Rep by | Complex Chennai
its Manager - Recoveries Tamil Nadu/
Chennai
CS.363/2024 | Raj Kumar V/s Axis Bank, | Civil Judge Senior Ludhiana Civil Case
Earlyslary Division/ Ludhiana
7/2024 MD ANWAR PASHA Malkajgiri, PDJ Medchal Civil Case
V/S HDFC BANK Complex, Medchal Malkajgiri
Malkajgiri,
Telangana/
Medchal
Malkajgiri
6/2024 N Mathivanan V/S Combined Courts Madurai I.C. -
Primala Finance Madurai Tamil Insolvency
Naduw/ Madurai Cases
13/2024 Selva Kumar V/S The Combined Courts Madurai I.C. -
Manager , Aditya Birla Madurai Tamil Insolvency
Finance Ltd Nadu/ Madurai Cases
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Case Number Title Court City Nature
83/2024 BANDELA PREM LB Nagar, PDJ Ranga Reddy Civil Case
KUMAR S/O VIDYA COMPLEX district
SAGAR V/S ICICI Rangareddy
BANK, REP BY CHIEF | Telangana/ Ranga
MANAGER Reddy district
120/2024 Gogulamudi Subbaiah V/S | Pdj Court Complex Guntur Civil Case
IDFC First Bank, Rep By Guntur Andhra
Its Branch Manager Pradesh/ Guntur
2/2024 G. Venu Gopal V/S Jaya Mahabubnagar, Mahabubnagar I.C. -
Handlooms PDJ Complex Insolvency
Mahabubnagar Cases
Telangana/
Mahabubnagar
HARSHDEEP RAJPUT | Civil Judge Senior Ludhiana I.C. -
V/s General Public Division/ Ludhiana Insolvency
Cases
102/2024 MOHAMMED LB Nagar, PDJ Ranga Reddy Civil Case
TANVEER C/O COMPLEX district
MOHAMMED RAHIS Rangareddy
AHMED V/S HDFC Telangana/ Ranga
BANK ,REP BY Reddy district
MANAGER
125/2024 RAJ KUMAR V/S AXIS District Court, Ludhiana Civil Case
BANK LTD Ludhiana/
Ludhiana
310/2024 AMBALENE GOMES City Civil Court Kolkata Civil Case
V/S KOTAK Complex Calcutta
MAHINDRA BANK West Bengal/
Kolkata
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Bengaluru

Case Number Title Court City Nature
CC/8/2024 Abhishek S/o Arun District Consumer Gadag Consumer
Vernekar V/S The Forum Gadag Case(CO)
Authorised Signatory, Karnataka/ Gadag
Intellipaath,
1/2024 Jabarullah V/S Sub Court Dharapuram I.C. -
Devakarunagaran Complex Insolvency
Dharapuram Cases
Tiruppur Tamil
Nadu/ Dharapuram
22/2024 Thrinath Mora V/S Axis Manthani - SCJ Peddapalli Civil Case
Bank Court Complex,
Peddapalli,
Telangana/
Peddapalli
1391/2024 M.S.Asirvad V/S The City Civil Court Chennai Civil Case
Manager Recoveries App | Complex Chennai
Based Loan Division Tamil Nadu/
FIBE Chennai
DEEPAK SABOO V/s City Civil Court Bengaluru I.C. -
Fibe Complex Insolvency
Bangalore Cases
Bengaluru
Karnataka/
Bengaluru
PANDYARAIJ S V/s Fibe City Civil Court Bengaluru I.C. -
Complex Insolvency
Bangalore Cases
Bengaluru
Karnataka/
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Case Number Title Court City Nature
197/2024 Kunkala Sasidhar Reddy | Prl District Court Ongole Civil Case
V/S ICICI BANK,Rep by | Ongole Prakasham
its Chief Manager,C- Andhra Pradesh/
59,Bandra Kurla Ongole
Complex,Bandra
East, Mumbai
13/2024 E.Raja Sekhar V/S V Add District Kurnool I.C. -
C.Maddileti Reddy and 22 Complex Insolvency
others Allagadda Kurnool Cases
Andhra Pradesh/
Kurnool
9/2024 HARISH B V/S SBI City Civil Court Bengaluru I.C. -
SIMPLE SAVE CREDIT Complex Insolvency
CARD Bangalore Cases
Bengaluru
Karnataka/
Bengaluru
216/2024 PASUNUTI Hanumakonda, Hanumakonda Civil Case
VENKATESHWARLU PDJ Complex,
V/S HDFC BANK Hanumakonda,
Telangana/
Hanumakonda
7/2024 G.Hendry Charles V/S Combined Courts Salem I.C. -
Lending Service Provider Salem Tamil Insolvency
and Co Bangaluru, Nadu/ Salem Cases
Karnataka and 9 others
545/2024 Kondeti Suresh Babu V/S | Ii Addl Dj Court Krishna Civil Case
Navi Loan Vijayawada
Krishna Andhra
Pradesh/ Krishna
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Case Number Title Court City Nature
15/2024 R Babukannan V/S The Combined Courts Coimbatore I.C. -
Branch Manager Dmi Coimbatore Insolvency
Finance Pvt Ltd Coimbatore Tamil Cases
Nadu/ Coimbatore
203/2024 Kandula Venkata Siva Kukatpally, XV Ranga Reddy Civil Case
Reddy V/S RBL Bank ADJ Complex district
Limited Rep by its Chief Rangareddy
Manager and 7 others Telangana/ Ranga
Reddy district
218/2024 Sirisha Chinthaluru V/S Kukatpally, XV Ranga Reddy Civil Case
HDFC Bank rep by chief ADJ Complex district
manager Rangareddy
Telangana/ Ranga
Reddy district
1996/2024 A R Suresh Kumar V/S City Civil Court Chennai Civil Case
The Manager Recoveries, | Complex Chennai
App Based Loan Division, Tamil Nadu/
FIBE, Chennai
WP 6370/2024 Jakka Ravi Kumar V/S High Court for Hyderabad Civil Case
The Union of India State of Telangana/
Hyderabad
249/2024 PILLALAMARRI LB Nagar, PDJ Ranga Reddy Civil Case
SUDARSHAN S/O LATE COMPLEX district
PILLALAMARI TULASI Rangareddy
RAM V/S HDFC BANK, | Telangana/ Ranga
REP BY MANAGER Reddy district
3/2024 GURSHARAN SINGH District Court, Ludhiana IC.-
V/S NAVI Ludhiana/ Insolvency
Ludhiana Cases

103



General Information Document (ESPL/GID/001/24-25)
Date: 16 September, 2024

Private & Confidential

For Private Circulation Only
(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Case Number Title Court City Nature
2080/2024 Haric Joel V/S Fibe City Civil Court Chennai Civil Case
Financial Services Rep by | Complex Chennai
its Manager - Recoveries Tamil Nadu/
Chennai
225/2024 Maddela Tarun Sai Kumar | Kukatpally, XV Ranga Reddy Civil Case
V/S The Regional Bank ADJ Complex district
Manager, IDFC and 10 Rangareddy
others Telangana/ Ranga
Reddy district
CC/148/2024 Sri. Rajvel.M V/S M/s. District Consumer Bengaluru Consumer
Planet Spark, Winspark Forum Bangalore Case(CC)
Innovations Learning 2Nd Additional
Private Limited Karnataka/
Bengaluru
347/2024 J.Arunraja V/S HDFC Combined Courts Coimbatore Civil Case
BANK Coimbatore
Coimbatore Tamil
Nadu/ Coimbatore
14/2024 SHAKTHI VEL V/S City Civil Court Bengaluru I.C. -
AXIS BANK LTD Complex Insolvency
Bangalore Cases
Bengaluru
Karnataka/
Bengaluru
2/2024 P.Ramesh V/S HDFC Combined Courts Mettur I.C. -
Bank Limited, Chennai Mettur Salem Insolvency
and 12 others Tamil Nadu/ Cases
Mettur
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Case Number Title Court City Nature
317/2024 Pankajavalli Bandaru V/S Kukatpally, XV Ranga Reddy Civil Case
Axis Bank Limited Rep by ADJ Complex district
its Manager and 8 others Rangareddy
Telangana/ Ranga
Reddy district
1786/2024 MOHD ABDUL HYD City Civil Hyderabad Civil Case
MATEEN V/S BAJAJ Court complex
FINSERV CREDIT Hyderabad Central
CARDS Telangana/
Hyderabad
1788/2024 ZAINAB SABA V/S HYD City Civil Hyderabad Civil Case
AXIS BANK LIMITED Court complex
Hyderabad Central
Telangana/
Hyderabad
4/2024 Peruvemba venkatachalam | Combined Courts Chengalpattu I.C. -
seethalakshmi V/S Chengalpet Insolvency
Krazybee Services Pvt Ltd Kancheepuram Cases
and 15 others Tamil Nadu/
Chengalpattu
2514/2024 Sagayaselvi Johnkennady City Civil Court Chennai Civil Case
V/S The Manager - Complex Chennai
Recoveries, Personal Loan Tamil Nadu/
Division, FIBE (formerly Chennai
Early Salary)
268/2024 Sai Sandeep V/S Axio Rajendra Nagar, Ranga Reddy Civil Case
Capital Pvt.Ltd X1V AMM district
Complex
Rangareddy
Telangana/ Ranga
Reddy district
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Case Number Title Court City Nature
20/2024 Viswanathan V/S Hdfc Combined Courts Coimbatore I.C. -
Bank Rep By Its Manager Coimbatore Insolvency
Coimbatore Tamil Cases
Nadu/ Coimbatore
714/2024 RAJA BANERIJEE V/S | Alipur Civil Court 24 Parganas (s) Civil Case
FIBE Complex South
Twenty Four
Parganas West
Bengal/ 24
Parganas (s)
2509/2024 Madugula Manojkumar City Civil Court Chennai Civil Case
V/S Fibe financial services | Complex Chennai
rep by its Manager Tamil Nadu/
Chennai
2518/2024 M.Niranjan Kumar V/S City Civil Court Chennai Civil Case
The Manager Recoveries, | Complex Chennai
App Based Loan Division, Tamil Nadu/
FIBE Chennai
488/2024 Yadala Shakila V/S IDFC | Pdj Court Complex Guntur Civil Case
First Bank Guntur Andhra
Pradesh/ Guntur
13/2024 Karthika V/S Fibe District Court Tiruppur LC. -
Complex Tiruppur Insolvency
Tiruppur Tamil Cases
Nadu/ Tiruppur
12/2024 Sakthivel V/S Hdfc Bank District Court Tiruppur I.C. -
Complex Tiruppur Insolvency
Tiruppur Tamil Cases
Nadu/ Tiruppur
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Case Number Title Court City Nature
214/2024 AVIRNENI PRASANTH Athivelli, JCJ Medchal Civil Case
V/S RBL BANK Complex, Medchal Malkajgiri
LIMITED Malkajgiri,
Telangana/
Medchal
Malkajgiri
3392/2024 NANDIGAM VENU City Civil Court Bengaluru Civil Case
GOPAL V/S AXIS BANK Complex
Bangalore
Bengaluru
Karnataka/
Bengaluru
3386/2024 VALMIKI SHANTHA City Civil Court Bengaluru Civil Case
KUMARI PALLI Complex
KONDAPPA V/S STATE Bangalore
BANK OF INDIA Bengaluru
Karnataka/
Bengaluru
356/2024 EARLY SALARY District Court, Gurgaon Civil Case
SERVICES PVT LTD Gurugram
V/S SHAHRUKH Gurugram
USMANI AND OTHERS | Haryana/ Gurgaon
224/2024 Chukkala Venkata Sanyasi Jcj Visakhapatnam Civil Case
Rao V/S State Bank of Bheemunipatnam
India, Mumbai Visakapatnam
Andhra Pradesh/
Visakhapatnam
18/2024 KARTHIK KUMAR M City Civil Court Bengaluru IC. -
V/S YES BANK Complex Insolvency
Bangalore Cases
Bengaluru
Karnataka/
Bengaluru
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Case Number Title Court City Nature
2738/2024 M Snehalatha V/S The City Civil Court Chennai Civil Case
Legal Manager, HDFC Complex Chennai
Bank, Credit Card Tamil Nadu/
Division Chennai
19/2024 KUMARASWAMY S City Civil Court Bengaluru I.C. -
V/S AXIS BANK LTD Complex Insolvency
Bangalore Cases
Bengaluru
Karnataka/
Bengaluru
2739/2024 R.Mohammed Oomer V/S | City Civil Court Chennai Civil Case
HDFC Bank Complex Chennai
Tamil Nadu/
Chennai
426/2024 Tatolu Raghavacharyulu | Sanga Reddy, PDJ Medak Civil Case
V/S HDFC Bank COMPLEX/
Medak
2816/2024 R.Vignesh V/S Fibe City Civil Court Chennai Civil Case
Financial Services Complex Chennai
Tamil Nadu/
Chennai
2818/2024 Parvathi City Civil Court Chennai Civil Case
Chidambarampillai V/S Complex Chennai
Fibe Financial Services Tamil Nadu/
Chennai
3056/2024 Y .Santhosh Kumar V/S City Civil Court Chennai Civil Case
FIBE Complex Chennai
Tamil Nadu/
Chennai
2977/2024 V Thendral V/S Fibe City Civil Court Chennai Civil Case
Financial Services Rep by | Complex Chennai
its Manager - Recoveries Chennai
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Case Number Title Court City Nature
2853/2024 M Aravinda Kumar V/S City Civil Court Chennai Civil Case
FIBE Rep by its Manager | Complex Chennai
- Recoveries Tamil Nadu/
Chennai
281/2024 Korupathi Shekhar V/S Medchal, ADJ Medchal Civil Case
HDFC Bank rep by Chief | Complex, Medchal Malkajgiri
Manager Malkajgiri,
Telangana/
Medchal
Malkajgiri
CC/115/2024 S KAVIN V/S THE District Consumer Tiruppur Consumer
DIVISIONAL Forum Tiruppur Case(CC)
MANAGER KOLORS Tamil Nadu/
HEALTHCARE Tiruppur
968/2024 SAYANTI Alipur Civil Court 24 Parganas (s) Civil Case
CHATTERIJEE PORE Complex South
V/S FIBE FINANCE Twenty Four
Parganas West
Bengal/ 24
Parganas (s)
25/2024 Iyer Subramanian V/S Combined Courts Coimbatore I.C. -
Icici Bank Ltd Coimbatore Insolvency
Coimbatore Tamil Cases
Nadu/ Coimbatore
407/2024 Pachipala Anudeep V/S Kukatpally, XV Ranga Reddy Civil Case
Yes Bank House Rep by ADJ Complex district
its Managing Director and Rangareddy
20 others Telangana/ Ranga
Reddy district
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Reddy district

Case Number Title Court City Nature
42972024 SANDEEP KESARI S/O Malkajgiri, PDJ Medchal Civil Case
VASUDEVA CHARY Complex, Medchal Malkajgiri

KESARI V/S HDFC Malkajgiri,
BANK Telangana/
Medchal
Malkajgiri
336/2024 Setti Nagar Sudha Medchal, ADJ Medchal Civil Case
Chandrakanth V/S HDFC | Complex, Medchal Malkajgiri
Bank Rep by Chief Malkajgiri,
Manager Telangana/
Medchal
Malkajgiri
2586/2024 ABHILASH REDDY HYD City Civil Hyderabad Civil Case
MADDI V/S M/S ICICI Court complex
Bank Limited Hyderabad Central
Telangana/
Hyderabad
57/2024 Senthilkumar V/S Rbl Combined Courts Madurai I.C. -
Credit Card Rep Through Madurai Tamil Insolvency
Its Manager Nadu/ Madurai Cases
372/2024 Golla Rajesh Kumar V/S Rajendra Nagar, Ranga Reddy Civil Case
Indusind Bank X1V AMM district
Complex
Rangareddy
Telangana/ Ranga
Reddy district
373/2024 Mohammod Shamshuddin | Rajendra Nagar, Ranga Reddy Civil Case
V/S Navi Finserv Bank X1V AMM district
Ltd Complex
Rangareddy
Telangana/ Ranga
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Hyderabad

Case Number Title Court City Nature
15/2024 Arkala Srikanth V/S ICICI Armoor, SCJ Nizamabad IC.-
Bank Mehdipatnam Complex/ Insolvency
Branch Nizamabad Cases
2970/2024 VANKAM VENKATA HYD City Civil Hyderabad Civil Case
SUBBAIAH V/S Court complex
INDUSIND BANK Hyderabad Central
Telangana/
Hyderabad
205/2024 Gowri.M V/S Fiba early | Combined Courts Tiruvallur Civil Case
salary service private Poonamallee
limited rep by its Tiruvallur Tamil
authorixed signatory Nadu/ Tiruvallur
19/2024 Mahesh Kannan V/S The | Combined Courts Tiruchirapalli ILC. -
Authorised Signatory Ring Tiruchirappalli Insolvency
App Tamil Nadu/ Cases
Tiruchirapalli
9/2024 Sangram Nagaraj V/S R1 | Sanga Reddy, PDJ Medak I.C. -
HDFC BANK Rep.by its COMPLEX/ Insolvency
chief Manager Medak Cases
5079/2024 NARAHARI PRATHAP City Civil Court Bengaluru Civil Case
REDDY V/S AXIS Complex
BANK Bangalore
Bengaluru
Karnataka/
Bengaluru
WP 18651/2024 | Mohd Azeemuddin V/S High Court for Hyderabad Civil Case
The Union of India State of Telangana/
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Case Number Title Court City Nature
496/2024 Mareedu Sivarama Kukatpally, XV Ranga Reddy Civil Case
Krishna V/S ICICI Bank ADJ Complex district
Ltd, rep by its Manager Rangareddy
and 6 others Telangana/ Ranga
Reddy district
5189/2024 KISHORE R V/S HDFC City Civil Court Bengaluru Civil Case
BANK LIMITED Complex
RETAIL LOAN Bangalore
SERVICE CENTRE Bengaluru
Karnataka/
Bengaluru
524/2024 Chalwade Dilip C/o Malkajgiri, PDJ Medchal Civil Case
Madhavi V/S Bajaj Complex, Medchal Malkajgiri
Finance rep by its Malkajgiri,
Managing Director Telangana/
Medchal
Malkajgiri
20/2024 Devasenathipathy V/S Combined Courts Tiruchirapalli I.C. -
Icici Bank Represented by Tiruchirappalli Insolvency
its Head Branch Manager Tamil Nadu/ Cases
Tiruchirapalli
56/2024 Bingu Shiva Krishna V/S Jcj Court Narasannapeta Civil Case
Chief Manager HDFC Narasannapeta
Bank and 12 others Srikakulam
Andhra Pradesh/
Narasannapeta
4146/2024 G Balaji V/S Early Salary City Civil Court Chennai Civil Case
Services Private Limited | Complex Chennai
Rep by its Manager - Tamil Nadu/
Recoveries Chennai
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Case Number Title Court City Nature
29/2024 NIKHIL N V/S AXIS City Civil Court Bengaluru I.C. -
BANK Complex Insolvency
Bangalore Cases
Bengaluru
Karnataka/
Bengaluru
538/2024 KURUKUNTLA Malkajgiri, PDJ Medchal Civil Case
SIRISHA RANI @ Complex, Medchal Malkajgiri
KOSHIKA SIRISHA Malkajgiri,
RANI V/S CRED APP Telangana/
CROPORATE OFFICE Medchal
Malkajgiri
4148/2024 K Saravanakumar V/S City Civil Court Chennai Civil Case
Fibe Financial Services, Complex Chennai
Rep by its Manager - Tamil Nadu/
Recoveries Chennai
396/2024 SOLLETI LB Nagar, PDJ Ranga Reddy Civil Case
JAGADEESHWAR S/O COMPLEX district
SOLLETI KRISHNA Rangareddy
MOHAN V/S YES Telangana/ Ranga
BANK,REP BY CHIEF Reddy district
MANAGER
1236/2024 SOUMAIJIT GAYEN V/S | Alipur Civil Court 24 Parganas () Civil Case
FIBE FINANCE Complex South
(CHOLAMANDALAM Twenty Four
INVESTMENT AND Parganas West
FINANCE CO LTD AND Bengal/ 24
ANR Parganas (s)
36/2024 Dashaguri Chanukya V/S District Court Kadapa I.C. -
R.1 - K. Narayana Reddy | Complex Kadapa Insolvency
Andhra Pradesh/ Cases
Kadapa
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Case Number Title Court City Nature
516/2024 G. Rajesh V/S HDFC Kukatpally, XV Ranga Reddy Civil Case
Bank rep by its managing ADJ Complex district
director and 16 others Rangareddy
Telangana/ Ranga
Reddy district
36/2024 Dheenadhayalan V/S Axis | Combined Courts Salem I.C. -
Bank Rep by its Salem Tamil Insolvency
Authorized person and 12 Nadu/ Salem Cases
others
CC/315/2023 Savitha N V/S Glamyo District Consumer Mysore Consumer
TechnologiesPvt.ltd., Forum Mysore Case(CC)
Karnataka/ Mysore
4286/2024 R Kiren kumar V/S The City Civil Court Chennai Civil Case
Manager - Recoveries, Complex Chennai
App Based Loan Division, Tamil Nadu/
FIBE Chennai
530/2024 Savarala Sarathchand V/S Kukatpally, XV Ranga Reddy Civil Case
ICICI Bank Rep by its ADJ Complex district
Chief Manager and 13 Rangareddy
others Telangana/ Ranga
Reddy district
14/2024 TVC Sekhara Reddy V/S Senior Civil Kurnool I.C. -
TV Janardhan Reddy and Judge'S Court Insolvency
20 others. Atmakur (Taluka) Cases
Kurnool Andhra
Pradesh/ Kurnool
3589/2024 SRINIVAS HYD City Civil Hyderabad Civil Case
RACHAKATLA V/S Court complex
Bajaj Finance Ltd. Hyderabad Central
Telangana/

Hyderabad
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Case Number Title Court City Nature
CC/169/2023 MUNAGALA District Consumer Vijayawada Consumer
UMAMAHESWARA Forum Krishna at Case(CO)
RAO V/S M/S Vijaywada Andhra
WINSPARK Pradesh/
INNOVATIONS Vijayawada
LEARNING PVT., LTD.,
CC/465/2023 | Robind Jain V/S I.C.I.C.I. | District Consumer Jaipur Consumer
Bank Ltd Forum Jaipur I Case(CC)
Rajasthan/ Jaipur
625/2024 Sara Srinivas V/S Salveru Secunderabad Hyderabad Civil Case
Ashok complex MSJ,
CCC,CSCC
Hyderabad Central
Telangana/
Hyderabad
2/2024 Dasappa Sidram Mudgal | Solapur Dist And Solapur I.C. -
V/S HDFC BANK LTD Sessions Court Insolvency
Solapur Cases
Maharashtra/
Solapur
122/2024 P Saravanan V/S Fibe, City Civil Court Chennai Civil Case
The Manager Recoveries | Complex Chennai
App Based Loan Division Tamil Nadu/
Chennai
27/2024 Phani Kumar Thellabati Court Of Junior Guntur Civil Case
V/S HDFC Bank, Rep. by Civil Judge
its authorized officer. Piduguralla
(Taluka) Guntur
Andhra Pradesh/
Guntur
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India and others

Malkajgiri,
Telangana/
Medchal

Malkajgiri

Case Number Title Court City Nature
377/2024 Azam Mohammed V/S Kukatpally, ADJ Medchal Civil Case
Yes Bank and 11 others | Complex, Medchal Malkajgiri
Malkajgiri,
Telangana/
Medchal
Malkajgiri
389/2024 Mylavarapu Venkata Sai Kukatpally, ADJ Medchal Civil Case
Karthik V/S SBI and Complex, Medchal Malkajgiri
others Malkajgiri,
Telangana/
Medchal
Malkajgiri
661/2024 P R Vamshi V/S IDFC Malkajgiri, PDJ Medchal Civil Case
Bank and others Complex, Medchal Malkajgiri
Malkajgiri,
Telangana/
Medchal
Malkajgiri
2933/2024 KURUBA RAJESH V/S HYD City Civil Hyderabad Civil Case
INDUSIND BANK Court complex
Hyderabad Central
Telangana/
Hyderabad
3489/2024 BALLA SRIKANTH V/S | HYD City Civil Hyderabad Civil Case
CITI BANK Court complex
Hyderabad Central
Telangana/
Hyderabad
653/2024 Chinthamalla G K. Pavan Malkajgiri, PDJ Medchal Civil Case
Kumar V/S State Bank of | Complex, Medchal Malkajgiri
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Tiruchirapalli

Case Number Title Court City Nature
471/2024 BHAMIDIPATI VEERA Hayathnagar, Ranga Reddy Civil Case
VENKATA XXIV AMM district
SATYANARAYANA Complex
MURTHY S/O LATE Rangareddy
SUBBARAO Telangana/ Ranga
BHAMIDIPATI V/S Reddy district
KOTAK MAHINDRA
BANK REP. BBY ITS
AUTH OFFICER AND 20
OTHERS
433/2024 Vijaya Bharghavi Gubbala Athivelli, JCJ Medchal Civil Case
V/S Kotak Mahindra Complex, Medchal Malkajgiri
Bank, Rep by its Malkajgiri,
authoirsed officer, Legal Telangana/
Branch, and 6 others Medchal
Malkajgiri
507/2024 Srinu naik Angothu V/S LB Nagar, PDJ Ranga Reddy Civil Case
ICICI Bank Rep by its COMPLEX district
Chief Manager. Rangareddy
Telangana/ Ranga
Reddy district
468/2024 Ashok Reddy Kurthipal Kukatpally, XV Ranga Reddy Civil Case
V/S HDFC Bank Repb by ADJ Complex district
its Chief Manager and 7 Rangareddy
others Telangana/ Ranga
Reddy district
25/2024 K Dharmaraj V/S M/s Combined Courts Tiruchirapalli I.C. -
Fullerton India Ltd Credit Tiruchirappalli Insolvency
Company Tamil Nadu/ Cases
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Case Number Title Court City Nature
563/2024 CHAGANTHIPATI Athivelli, JCJ Medchal Civil Case
RAMESH V/S HDFC Complex, Medchal Malkajgiri

BANK Malkajgiri,
Telangana/
Medchal
Malkajgiri
1556/2024 Katamaneni Surya Ii Addl Dj Court Krishna Civil Case
Pradeep V/S The Manager Vijayawada
HDFC Bank Card 7878 Krishna Andhra
Pradesh/ Krishna
1362/2024 PARASAR GHOSH V/S City Civil Court Kolkata Civil Case
FIBE Complex Calcutta
West Bengal/
Kolkata
510/2024 Uppala Manisha Reddy Rajendra Nagar, Ranga Reddy Civil Case
V/S Axis Bank Limited XIV AMM district
Complex
Rangareddy
Telangana/ Ranga
Reddy district
4745/2024 S Om Prakash V/S The City Civil Court Chennai Civil Case
Manager - Recoveries, Complex Chennai
App Based Loan Division, Tamil Nadu/
FIBE Chennai
670/2024 Thangellapally Srinivas Secunderabad Hyderabad Civil Case
V/S State Bank of India complex MSJ,
CCC,CSCC
Hyderabad Central
Telangana/
Hyderabad
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SERVICES PVT LTD

Case Number Title Court City Nature
574/2024 Mohammad Imran Khan. LB Nagar, PDJ Ranga Reddy Civil Case
V/S Fibe, Rep by its COMPLEX district
Managing Director and Rangareddy
Others Telangana/ Ranga
Reddy district
3/2024 Santha Kumar V/S ICICI | Combined Courts | Ramanathapuram LC. -
Bank Ltd, through its Ramanathapuram Insolvency
Manager, Thanjavur Tamil Nadu/ Cases
Ramanathapuram
161/2024 Karri Durga Reddy V/S Court Of Junior East Godavari Civil Case
HDFC Bank Limited Civil Judge Dist.
Anaparthy
(Taluka) East
Godavari Andhra
Pradesh/ East
Godavari Dist.
778/2024 S. Narasimha Reddy V/S Malkajgiri, PDJ Medchal Civil Case
ICICI Bank Ltd and 14 | Complex, Medchal Malkajgiri
others Malkajgiri,
Telangana/
Medchal
Malkajgiri
4853/2024 S Siva V/S Early Salary City Civil Court Chennai Civil Case
Services Pvt Ltd, Rep by | Complex Chennai
its Manager-Recoveries Tamil Nadu/
Chennai
1471/2024 NIRMAL KUMAR Alipur Civil Court 24 Parganas (s) Civil Case
BARMAN V/S FIBE Complex South
FINANCE (KISETU Twenty Four
SAISON FINANCE Parganas West
INDIA PVT LTD AND Bengal/ 24
EARLY SALARY Parganas (s)
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Case Number Title Court City Nature
12/2024 Chetan Chintaman Phate | Pune District And Pune ILC. -
V/S Axis Bank Limited Sessions Court Insolvency
Pune Maharashtra/ Cases
Pune
583/2024 PASUPULETI RAJESH Athivelli, JCJ Medchal Civil Case
KUMAR V/S AXIS Complex, Medchal Malkajgiri
BANK Malkajgiri,
Telangana/
Medchal
Malkajgiri
CC/489/2024 MISS SNEHA District Consumer Nagpur Consumer
MAHESHKUMAR Forum Nagpur Case(CC)
RATHI V/S AMPA Maharashtra/
ORTHODONTICS PVT Nagpur
LTD THROUGH ITS
CHIEF EXECUTIVE
OFFICER DR ARPI
MEHTA
800/2024 Baber Beig Meerza V/S Malkajgiri, PDJ Medchal Civil Case
ICICI Bank and others Complex, Medchal Malkajgiri
Malkajgiri,
Telangana/
Medchal
Malkajgiri
575/2024 Asim Maity S/o. LB Nagar, PDJ Ranga Reddy Civil Case
Siddeshwar maity, V/S COMPLEX district
SBI Bank rep by its Rangareddy
Managing Director and Telangana/ Ranga
others. Reddy district
608/2024 Varra Guruvaiah V/S Kukatpally, XV Ranga Reddy Civil Case
STATE BANK OF INDIA ADJ Complex district
Rep by its Chief Manager Rangareddy
and 14 others Telangana/ Ranga
Reddy district
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Case Number Title Court City Nature
607/2024 KUDUPU VENKATA LB Nagar, PDJ Ranga Reddy Civil Case
SIVAIAH S/O NAGA COMPLEX district
SESHAIAH V/S SOUTH Rangareddy
INDIAN BANK(ONE Telangana/ Ranga
CARD) REP BY Reddy district
MANAGING DIRECTOR
754/2024 Veeresh Pathri V/S Yes Hanumakonda, Hanumakonda Civil Case
Bank House PDJ Complex,
Hanumakonda,
Telangana/
Hanumakonda
116/2024 Thimmiah Srinivasaiah Kukatpally, XV Ranga Reddy Civil Case
Raghu V/S Axis Bank- ADJ Complex district
KWIK Rep by its Bank Rangareddy
Manager and 14 others Telangana/ Ranga
Reddy district
39/2023 Krishnakumar V/S Combined Courts Tiruchirapalli I.C. -
M.Pugazhmani Tiruchirappalli Insolvency
Tamil Nadu/ Cases
Tiruchirapalli
4031/2024 RAMMANOHAR HYD City Civil Hyderabad Civil Case
BATHINI V/S HDFC Court complex
Bank Ltd Hyderabad Central
Telangana/
Hyderabad
852/2024 K. Naresh Chanran V/S Malkajgiri, PDJ Medchal Civil Case
SBI Cards and payment | Complex, Medchal Malkajgiri
Services and 10 others Malkajgiri,
Telangana/
Medchal
Malkajgiri
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Case Number Title Court City Nature
4032/2024 BATTHINI PRAJEESHA | HYD City Civil Hyderabad Civil Case
V/S HDFC Bank Ltd Court complex
Hyderabad Central
Telangana/
Hyderabad
CC/1069/2024 | Afwan Igbalbhai Meman | District Consumer Surat Consumer
V/S EarlySalary Service Forum Surat Case(CC)
Pvt. Ltd., Leading Partner Gujarat/ Surat
of Fibe
655/2024 Rayapally Pradeep Kumar | Kukatpally, XV Ranga Reddy Civil Case
V/S ICICI Bank Rep by its ADJ Complex district
Chief Manager and 17 Rangareddy
others Telangana/ Ranga
Reddy district
1483/2024 SOMNATH MONDAL City Civil Court Kolkata Civil Case
V/S FIBE Complex Calcutta
West Bengal/
Kolkata
531/2024 Nakka Venkateswara Rajendra Nagar, Ranga Reddy Civil Case
Reddy V/S HDFC Bank X1V AMM district
Complex
Rangareddy
Telangana/ Ranga
Reddy district
5103/2024 D.Karthik V/S App Based | City Civil Court Chennai Civil Case
Loan Division, FIBE Complex Chennai
Tamil Nadu/
Chennai
5105/2024 C.Baskar V/S App Based City Civil Court Chennai Civil Case
Loan Division Fibe Complex Chennai
Tamil Nadu/
Chennai
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Case Number Title Court City Nature
5029/2024 T.M.Saranya V/S Fibe City Civil Court Chennai Civil Case
Financial Services Complex Chennai
Tamil Nadu/
Chennai
576/2024 Lenin Kumar Kambam Kukatpally, XV Ranga Reddy Civil Case
V/S ICICI Bank Rep by its ADJ Complex district
Chief Manager and 8 Rangareddy
others Telangana/ Ranga
Reddy district
4940/2024 R Arumugam V/S Fibe City Civil Court Chennai Civil Case
Financial Services, Rep by | Complex Chennai
its Manager - Recoveries Tamil Nadu/
Chennai
200003/2024 Deepa V/S Poonawalla DISTRICT Thrissur I.C. -
Fincorp Limited COURT Insolvency
THRISSUR Cases
Thrissur Kerala/
Thrissur
3068/2024 RANGA MANOJ V/S HYD City Civil Hyderabad Civil Case
HDFC BANK Court complex
Hyderabad Central
Telangana/
Hyderabad
10/2024 P S Sathishkumar V/S Sub Court, Madurai IC. -
Canara Bank Thirumangalam Insolvency
Madurai Tamil Cases
Nadu/ Madurai
119/2024 AMIT NASKAR V/S Alipur Civil Court 24 Parganas (s) I.C. -
ADITYA BIRLA Complex South Insolvency
FINANCE LIMITED Twenty Four Cases
Parganas West
Bengal/ 24
Parganas (s)
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Case Number Title Court City Nature
652/2024 Sreenivvasa Rao Bojja Medchal, ADJ Medchal Civil Case
V/S Axis Bank Rep By its | Complex, Medchal Malkajgiri
Chief Manager Malkajgiri,
Telangana/
Medchal
Malkajgiri
640/2024 Madhanu Sandeep Sleeva Medchal, ADJ Medchal Civil Case
Raj V/S YES BANK Rep | Complex, Medchal Malkajgiri
by its Managing Director Malkajgiri,
Telangana/
Medchal
Malkajgiri
CRP 2887/2024 Vijaya Bharghavi High Court for Hyderabad Civil Case
Gubbala, V/S Kotak State of Telangana/
Mahindra Bank, Hyderabad
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ANNEXURE V: DETAILS OF MATERIAL FRAUDS

NO MATERIAL FRAUDS SINCE INCEPTION OF THE COMPANY
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ANNEXURE VI: SUMMARY OF RESERVATION / QUALIFICATIONS / ADVERSE REMARKS
OF AUDITORS

NO ADVERSE REMARKS
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ANNEXURE VII: RESOLUTION
BOARD RESOLUTION

[ATTACHED SEPARATELY]

SECTION 42 SHAREHOLDERS RESOLUTION

[ATTACHED SEPARATELY]
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ANNEXURE VIII: DETAILS OF THE EXISTING SHARE CAPITAL OF THE ISSUER,
INDICATING THEREIN WITH REGARD TO EACH ALLOTMENT, THE DATE OF
ALLOTMENT, THE NUMBER OF SHARES ALLOTTED, THE PRICE AND THE FORM OF

CONSIDERATION
DATE NUMBER NATURE CUMULATIVE
OF OF FA | ISS | CONSIDERA OF
ALLOT EQuiTy CE | UE | TION (CASH, | ALLOTM
MENT SHARES | VA | PRI | OTHER THAN ENT
LUE | CE | CASH,ETC.)
NUMBER EQuITY EqQuITY
OF SHARE SHARE
EqQuiTy CAPITAL PREMIUM
SHARES
14,99,99,99 | PRIVATE 15,19,45,82
26.02.2 | 80,86,253. | 10. | 18. 3.15 PLACEM | 80,86,253. 0.00 6,91,37,463.
018 00 00 | 55 ENT 00 15
15,00,00,00 | PRIVATE 24,02,33,05
14.09.2 | 88,28,723. | 10. | 16. 3.77 PLACEM | 88,28,723. 0.00 6,17,12,773.
018 00 00 | 99 ENT 00 77
15,00,00,01 | PRIVATE 32,84,68,35
29.03.2 | 88,23,530. | 10. | 17. 0.00 PLACEM | 88,23,530. 0.00 6,17,64,710.
019 00 00 | 00 ENT 00 00
10,00,00,00 | PRIVATE 39,09,68,35
30.12.2 | 62,50,000. | 10. | 16. 0.00 PLACEM | 62,50,000. 0.00 3,75,00,000.
019 00 00 | 00 ENT 00 00
25,00,00,00 | PRIVATE 54,72,18,35
18.02.2 | 1,56,25,00 | 10. | 16. 0.00 PLACEM | 62,50,000. 0.00 9,37,50,000.
020 0.00 00 | 00 ENT 00 00
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15,00,00,00 | PRIVATE 63,23,97,23
26.11.2 | 85,17,888. | 10. | 17. 7.68 PLACEM | 85,17,888. 0.00 6,48,21,127.
021 00 00 | 61 ENT 00 68
PRIVATE 65,00,00,00
30.06.2 | 17,60,277. | 10. | 18. | 3,28,99,577. | PLACEM | 17,60,277. 0.00 1,52,96,807.
022 00 00 | 69 13 ENT 00 13
PRIVATE 95,92,78,35
27.09.2 | 3,09,27,83 | 10. | 48. | 1,49,99,99.9 | PLACEM | 3,09,27,83 0.00 1,19,07,21,6
022 5.00 00 | 50 97.50 ENT 5.00 47.50
92,50,00,00 | PRIVATE 73,42,78,35
27.10.2 | 1,90,72,16 | 10. | 48. 2.50 PLACEM | 1,90,72,16 | 1,15,00,00,0 2.50
022 5.00 00 | 50 ENT 5.00 00.00
PRIVATE 43,07,86,25
13.06.2 | 69,21,373. | 10. | 72. | 49,99,99,98 | PLACEM | 69,21,373. | 1,21,92,13,7 5.52
023 00 00 | 24 5.52/- ENT 00 30.00
PRIVATE 43,07,86,25
03.07.2 | 69,21,373. | 10. | 72. | 49,99,99,98 | PLACEM | 69,21,373. | 1,28,84,27.4 5.52
023 00 00 | 24 5.52/- ENT 00 60.00
49,99,99,97 | PRIVATE 43,91,35,70
12.12.2 | 60,86,427. | 10. | 82. 8.05 PLACEM | 60,86,427. | 1,34,92,91,7 8.05
023 00 00 | 15 ENT 00 30.00
49,99,99,97 | PRIVATE 43,91,35,70
13.12.2 | 60,86,427. | 10. | 82. 8.05 PLACEM | 60,86,427. | 1,41,01,56,0 8.05
023 00 00 | 15 ENT 00 00.00
49,99,99,97 | PRIVATE 43,91,35,70
14.12.2 | 60,86,427. | 10. | 82. 8.05 PLACEM | 60,86,427. | 1,47,10,20,2 8.05
023 00 00 | 15 ENT 00 70.00
49,99,99,97 | PRIVATE 43,91,35,70
21.03.2 | 60,86,427. | 10. | 82. 8.05 PLACEM | 60,86,427. | 1,53,18,84,5 8.05
024 00 00 | 15 ENT 00 40.00
49,99,99,97 | PRIVATE 43,91,35,70
28.03.2 | 60,86,427. | 10. | 82. 8.05 PLACEM | 60,86,427. | 1,59,27,48,8 8.05
024 00 00 | 15 ENT 00 10.00
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74,99,99,93 | PRIVATE 66,99,05,96
28.06.2 | 80,09,397. | 10. | 93. 5.08 PLACEM 80 | 1,67,28,42,7 5.08
024 00 00 | 64 ENT ,09,397.00 80.00
75,00,00,02 | PRIVATE 66,99,06,04
01.07.2 | 80,09,398. | 10. | 93. 8.72 PLACEM 80 | 1,75,29,36,7 8.72
024 00 00 | 64 ENT ,09,398.00 60.00
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COMPANY
SRr. | CATEGORY PRE-ISSUE POST-ISSUE
No No. OF % OF No. OF % OF
SHARES SHAREHOLDI SHARES SHAREHOLDI
HELD NG HELD NG
A PROMOTERS’ HOLDING:
1 INDIAN
INDIVIDUAL 10 0% 10 0%
BODIES 175293666 100% 175293666 100%
CORPORAT
E
SuB ToTAL | 175293676 100.00% 175293676 100.00%
2 FOREIGN 0 0 0 0
PROMOTER
S
SUB TOTAL | 17,52,93,676 100.00% 17,52,93,676 100.00%
(A)
B NON-PROMOTERS’ HOLDING:
1 INSTITUTIO 0 0 0 0
NAL
INVESTORS
2 NON-
INSTITUTIO
N:
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PRIVATE 0 0 0 0
CORPORAT
E BODIES

DIRECTORS 0 0 0 0
AND
RELATIVES

INDIAN 0 0 0 0
PUBLIC

OTHERS 0 0 0 0
(INCLUDING
NRIS)

SUB 0 0 0 0
ToTAL(B)

ToTAL 17,52,93,676 | 100.00% | 17,52,93,676 | 100.00%
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Annexure I — Related Party Transactions

a. Name of related party and nature of
relationship:

Name of Related Parties by whom
control is exercised

Holding company

Key management personnel

Social Worth Technologies

Private Limited

Ashish Sohan Goyal - Director
Akshay Pankaj Mehrotra -

Director
Jayesh Kulkarni - Company
Secretary
b. Transaction with related parties: *Rs in Mn
Holding Company Key Managerial Personnel
As at
As at March As at March | As at March | March 31,
Particulars 31,2024 31,2023 31,2024 2023
Capital account transactions
Issuance of equity share capital 442.75 517.60 - -
Securities Premium 3,057.25 1,940.30 - -
Current account transactions
Inter-corporate deposits received: 2,295.00 5,020.00 - -
Inter-corporate deposits repaid: 5,310.20 1,655.02 - -
Interest on inter-corporate deposits paid: 259.49 145.56 - -
Reimbursement of FLDG* - 34.81 - -
Sourcing Fees Expense* 995.60 496.31 - -
Technology Support Fees 200.94 74.19 - -
Subvention Income 117.19 131.44 - -
Subvention Expense 48.12 - - -
Remuneration to Jayesh Kulkarni (CS-
from 3rd October 2022) - - 0.97 0.44
Remuneration to Akash Kawadkar (CS-till
26th August 2022) - - - 0.34
¢. Transactions outstanding at year end
*%
As at March As at March
Particulars 31, 2024 31,2023




Inter Corporate Deposits payable (515.04) (3,546.02)
Payable towards Sourcing Fees and

Technology Support Fees (159.88) (46.96)
Payable towards Subvention Income (172.99) (52.84)
Receivable towards FLDG Payment and

others transactions” 2.12 6.12

*The Company has entered into agreement with Social Worth Technologies Private Limited for technology
services, IT infrastructure and for every new loan processed through independent channels sourced. The
transactions mentioned in the disclosure above are net of GST.

Amounts in brackets represent payable.

A FLDG stands for First Loan Default

Guarantee.

** The outstanding transactions are only with the holding company i.e. Social

Worth Technologies Private Limited.
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INDEPENDENT AUDITORS’ REPORT

To the members of EarlySalary Services Private Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of EarlySalary Services Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2024, the Statement of Profit
and Loss (including Other Comprehensive Income), the Statement of Cash Flow and the Statement
of Changes in Equity for the year then ended, and notes to accounts to the financial statements,
including material accounting policies information and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with the
Companies Indian Accounting Standards (‘Ind AS’) specified under section 133 of the Act read with
the Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2024, and its profit (including
other comprehensive income), its cash flows and the changes in equity for the year ended on that
date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards are
further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section
of our report. We are independent of the Company in accordance with the ‘Code of Ethics’ issued by
the Institute of Chartered Accountants of India ('ICAI’) together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the rules
made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the ICAl's Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed
in the context of our audit of the financial statements as a whole, and in forming our opinion thereon,
and we do not provide a separate opinion on these matters.

601, 6th Floor, Earth Vintage, Senapati Bapat Marg, Dadar West, Mumbai- 400 028, India
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We have determined the matters described below to be the key audit matters to be communicated in our
report.

Key audit matter How our audit addressed the key audit matter

Our audit focused on assessing the appropriateness
of management’s judgment and estimates used in
the impairment analysis through procedures that
included, but were not limited to, the following:

Expected credit losses on loan assets

Refer Note 4 of material accounting policies,
Note 8.1 for the details of provision and Note

52.1 for credit risk disclosures.

As at 31 March 2024, the Company has reported
gross financial assets (loans) aggregating to
% 22,869.12 million against which provision for
expected credit loss of ¥ 1316.06 million has
been recorded as at reporting date in
accordance with Ind AS 109 - Financial
Instruments (‘Ind AS 109’). The Company has
written off X1456.51 million during the current
year.

The calculation of expected credit loss on loans
and write-offs is complex and requires significant
management judgement and the use of different
modelling technigues and assumptions which
could have a material impact on reported profits.

The Company has applied a three-stage

approach based on changes in credit quality to

measure expected credit loss on loans which is
as follows:

» If the loan is not credit-impaired on initial
recognition, then it is classified in ‘Stage 1’
and its credit risk is continuously monitored
by the Company ie. the default in
repayment is within 1 month.

» If a significant increase in credit risk since
initial recognition is identified, it is moved to
‘Stage 2’ but is not yet deemed to be credit-
impaired i.e., the default in repayment is
within the range of 1 to 3 months.

‘Examined the Board Policy

approving
methodologies for computation of ECL that
addresses policies and procedures for assessing
and measuring credit risk on the lending
exposures of the Company in accordance with
the requirements of Ind AS 109. The parameters
and assumptions used and their rationale have

been documented.

Obtained an understanding of the modelling
techniques adopted by the Company including
the key inputs and assumptions for calculation
of expected credit losses;

Evaluated the design and operating
effectiveness of key controls over
completeness and accuracy of the key inputs
and assumptions considered for calculations,
validation of data and monitoring of
impairment loss recognised based on historical
data.

Considered the Company's accounting policies
for estimation of expected credit loss on loans
and assessing compliance with the policies in
terms of Ind AS 109;

Tested the assumptions underlying the
impairment identification and quantification
including the forecast of future cash flows by
corroborating it with the agreed repayment
schedules of the borrowers;




Key audit matter

How our audit addressed the key audit matter

> Ifthe loanis credit-impaired, it is then moved
to ‘Stage 3’ i.e., the default in repayment is
more than 3 months.

The Expected Credit Loss (“ECL") is measured at
12-month ECL for Stage 1 loan assets and at
lifetime ECL for Stage 2 and Stage 3 loan assets.

Calculation of ECL involves estimation of
probability of default (PD) on loan portfolio over
their life, loss given default (LGD) and exposure
at default for each of the stages of loan portfolio.
The PD and the LGD are the key drivers of
estimation complexity in the ECL and as a result
are considered the most significant judgmental
aspect of the Company’'s modelling approach.

Significant  management  judgement and
assumptions are involved in measuring ECL while
calculating the PD and LGD and involves the
following critical factors which are applied to
such modelling techniques:

» Segmentation of loan book

» Determination of exposure at default

» Loan staging criteria

» Consideration of probability weighted
scenarios

» Criteria for a significant increase in credit risk

> Past experience on customer behavior on

repayments

Considering the significance of the above matter
to the standalone financial statements,
significant level of estimates and judgements
involved in determination of ECL and write offs,
this matter required our significant attention.
Therefore, we have identified this as a key audit
matter for current year audit.

e Evaluated the appropriateness of the
Company’s determination of significant
increase in credit risk in accordance with the
applicable accounting standards and the basis
for classification of various exposures into
various stages. For a sample of exposures, also
tested the appropriateness of the Company’s
categorization across various stages;

e Assessed the critical assumptions and input
data used in the estimation of expected credit
loss models for specific key credit risk
parameters between stages, PD or LGD;

e Involved IT Specialist for the general IT and
applications controls over loan management
system.

e Obtained the management’s rational for writing
off the loans during the current year and tested
for appropriate management approvals for the
same;

e Obtained written representations from
management and those charged with
governance on whether they believe significant
assumptions used in calculation of expected
credit losses are reasonable;

e Assessed the appropriateness and adequacy of
the related presentation and disclosures of
Note 52 “Financial risk management” disclosed
in the accompanying financial statements in
accordance with the applicable accounting
standards and related RBI circulars.




Key audit matter

How our audit addressed the key audit matter

Information Technology system for accounting
and financial reporting process:

The Company is highly dependent on its
Information Technology (“IT”) systems for
carrying on its operations which require large
volume of transactions to be processed.

As a result, there is a high degree of reliance and
dependency on such IT systems for the financial
reporting process of the Company. Appropriate
IT general controls and application controls are
required to ensure that such IT systems are able
to process the data, as required, completely,
accurately and consistently for reliable financial
reporting.

The accuracy and reliability of the financial
reporting process depends on the IT systems and
the related control environment, including:

» IT general controls over user access
management and change management
across applications, networks, database,
and operating systems and;

» T application controls.

Due to the importance of the IT systems and
related control environment on the Company's
financial reporting process, we have identified
testing of such IT systems and related control
environment as a key audit matter for the
current year audit.

Our key audit procedures with the involvement of
our IT specialists included, but were not limited to,
the following:

e QObtained an understanding of the Company’s
IT related control environment and conducted
risk assessment and identified IT applications,
data bases and operating systems that are
relevant to our audit.

e Tested the design and operating effectiveness
of the Company’s IT controls over the IT
applications as identified above;

e On such in-scope IT systems, we have tested
key IT general controls with respect to the
following domains:

a. Program change management which includes
controls on moving program changes to production
environment as per defined procedures and

relevant segregation of environments;

b. User access management which includes user
access provisioning, de-provisioning, access review,
password management, sensitive access rights and
segregation of duties;

e We also evaluated the design and tested the
operating effectiveness of key controls within
various business processes.

e\Where deficiencies identified, tested

compensating controls or performed alternative

were

procedures.




Information Other than the financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the Annual Report, but does not include the financial statements and our auditor’s
report thereon. The Annual Report is expected to be made available to us after the date of this auditor's
report.

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

When we read the Annual Report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to those charged with governance.

Responsibilities of Management and those charged with Governance for the financial statements

The accompanying financial statements have been approved by the Company’s Board of Directors. The
Company’s Board of Directors are responsible for the matters stated in section 134(5) of the Act with respect
to the preparation and presentation of these standalone financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, changes in equity and
cash flows of the Company in accordance with the Ind AS specified under section 133 of the Act and other
accounting principles generally accepted in India. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.




Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial Statements.

As part of an audit in accordance with Standards on Auditing, specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the companies Act, 2013, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Ind AS Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, related safeguards.




From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key
audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be expected
to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1) Asrequired by section 197(16) of the Act based on our audit, the Company has not paid any remuneration
to its directors during the year and hence section 197 read with Schedule V to the Act is not applicable to

the Company.

2) As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’) issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure A a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3) Further to our comments in Annexure |, As required by Section 143(3) of the Act, based on our audit we
report, to the extent applicable, that:

a)

gl

We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit of Financial Statements;

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books except for the matters stated in paragraph 18(g)(vi)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 (as amended);

The financial statements dealt with by this Report are in agreement with the books of account;

In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
section 133 of the Act;

On the basis of the written representations received from the directors as on March 31, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in Annexure B. Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting;

With respect to the other matters to be included in the Auditor’s Report in accordance with rule 11 of
the Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us




i) The Company, as detailed in Note 37 to the financial statements, has disclosed the impact of
pending litigations on its financial position as at 31 March 2024;

ii) The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses as at 31 March 2024;

iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv) With respect to clause (e) of Rule 11 of the companies (Audit and Auditors) Rules,2014, as
amended:

(a) The management has represented that, to the best of its knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

(c) Based on audit procedures, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b} contain any material misstatement.

v) The Company has not declared or paid any dividend during financial year 2022-23.

Vi) As stated in Note 60 (xi) to the financial statements and based on our examination which included
test checks, except for instances mentioned below, the Company, in respect of financial year
commencing on 1 April 2023, has used an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same have been operated
throughout the year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail feature being tampered with
other than the consequential impact of the exception given below in the table:

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 01 April 2023,
reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record 31 March 2024, the reporting thereon
would be done from Financial Year 2024-25 onwards.




Nature of exception noted

Details of Exception

Instances of accounting software for
maintaining its books of account which did
had a feature of recording audit trail (edit
log) facility but the same was not enabled
and not operated throughout the year for
all relevant transactions recorded in the
software

1) Oracle Fusion — the accounting software, the

feature of recording audit trail (edit log) facility
was not enabled from the date of
Implementation 01 April 2023 to 30
September 2023 for all relevant transactions
recorded in the software.

Instances  of  accounting  software
maintained by a third party where we are
unable to comment on the audit trail

feature

The software GreytHR, used for maintenance
of books of account in respect to HR of the
Company is operated by a third party software
service provider. In absence of the
‘Independent Service Auditor's Assurance
Report on the Description of Controls, their
Design and Operating Effectiveness’ (‘Type 2
report’ issued in accordance with SAE 3402,
Assurance Reports on Controls at a Service
Organisation) and other information, we are
unable to comment on whether audit trail
feature of the said software was enabled at the
database level and operated throughout the
year for all relevant transactions recorded in
the respective software.

For Kirtane & Pandit LLP

Chartered Accountants
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ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

The annexure referred to in paragraph 2 in Report on Other Legal and Regulatory Requirements of the
Independent Auditors’ Report to the members of the Company on the financial statements for the year ended
31st March 2024, we report that:

i) a)

b)

d)

e)

b)

iii) a)

b)

A

The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment and relevant details of
right-of-use assets.

The Company has maintained proper records showing full particulars of Intangible Assets.

Property, Plant and Equipment and right-of-use assets have been physically verified by the
management during the year and no material discrepancies were noticed on such
verification. In our opinion, the frequency of physical verification programme adopted by
the Company, is reasonable having regard to the size of the Company and the nature of its
assets.

The Company does not have any Immovable Property as of 31st March 2024. Hence
reporting under clause 3(1)(c) is not applicable.

The Company has not revalued its Property Plant and equipment including right-of-use
assets or Intangible assets during the year.

Based on our examination of the Books of Accounts and other Records of the company
and based on the information and explanation provided by the management, no
proceedings have been initiated or pending against the company for holding any benami
property under Benami Transactions (Prohibition) Act, 1988.

The Company’s business does not involve holding of inventories. Accordingly, the provision
of clause 3(ii) of the Order is not applicable to the Company.

As disclosed in note 17 to the financial statements, the Company has been sanctioned a
working capital limit in excess of Rs. 5 crores by banks based on the security of current
assets during the year. The quarterly returns/statements, in respect of the working capital
limits have been filed by the Company with such banks and such returns/statements are
in agreement with the books of account of the Company.

The Company is a Non-Banking Finance Company and its principal business is to give loans.
Accordingly, the provision of clause 3(iii)(a) of the Order is not applicable to it.

In our opinion, and according to the information and explanations given to us, the
investments made, guarantees provided, security given and terms and conditions of the
grant of all loans and advances in the nature of loans and guarantees provided are, prima
facie, not prejudicial to the interest of the Company.




iv)

vi)

e)

f)

In respect of loans and advances in nature of loans granted by the Company during the
normal course of its business, having regard to the voluminous nature of loan transactions,
it is not practicable to furnish entity-wise details of amount, due date for repayment or
receipt and the extent of delay in this report (as suggested in the Guidance Note on CARO
2020, issued by the Institute of Chartered Accountants of India for reporting under this
clause), in respect of loans and advances which were not repaid/paid when they were due
or were repaid / paid with a delay. Further for loans where there are delays or defaults in
repayment of principal and / or payment of interest as at the balance sheet date, the
summary of the same are disclosed by Management in Note 8.1 of Notes to Financial
Statements.

According to the information and explanations given to us, the total amount which is
overdue for 90 days or more in respect of loans and advances in the nature of loans given
in the course of the business operations of the Company aggregates to Rs. 445.61 million
as at 31 March 2024 in respect of 23301 number of loans. Further, reasonable steps as per
the policies and procedures of the Company have been taken for recovery of such principal
and interest amounts overdue.

The Company is a Non-Banking Finance Company and its principal business is to give loans.
Accordingly, the provision of clause 3(iii)(e) of the Order is not applicable to it.

Based on our audit procedures, according to the information and explanation made
available to us, the Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of repayment
during the year.

In our opinion and according to the information and explanations given to us, the Company
has not given loans or guarantees or provided securities which are covered by the
provisions of Section 185 and 186 of the Act. Accordingly, paragraph 3(iv) of the Order is
not applicable.

In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits or amounts which are deemed to be deposits from the
public, hence the directives issued by the Reserve Bank of India and provisions of Section
73 to 76 or any other relevant provisions of the Act and the rules framed there under, are
not applicable. Further, according to the information and explanations given to us, no
order in this respect has been passed by the Company Law Board or National Company
Law Tribunal or Reserve Bank of India or any Court or any other Tribunals. Accordingly,

reporting under paragraph 3(v) of the Order is not applicable.

To the best of our knowledge and as explained to us, the Central Government has not
prescribed the maintenance of cost records under sub section (1) of section 148 of the Act
for any of the products/services rendered by the Company.

Accordingly, the provision of clause 3(vi) of the Order is not applicable




vii)

viii)

a)

b)

a)

In our opinion and according to the information and explanation given to us, the Company
is regular in depositing undisputed statutory dues, including Goods and Service Tax,
Income tax dues, Provident Fund, Employees’ State Insurance, Cess and other material
statutory dues applicable to it during the year with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of statutory dues were in arrears as at 31st March 2024 for a period of
more than six months from the date they became payable,

Details of dues of Income Tax, Sales Tax, Service Tax, Excise Duty, Value Added Tax and
Goods and Services Tax which have not been deposited as at March 31, 2024 on account
of dispute are given below:

Period(s) | Forum where
Sr- e Nature of . to, hieh | ;t.!e g
e the the Dues | Amount (in Rs) | the ’SP“_te e
Statute : | amount | pending
relates |
Goods - Deputy
and Good and July 2017 | Commissioner
1 Services | Service 2,10,81,964 to March | of State Tax
Tax Act | Tax 2018 (Appeals)
Law
Goods Deputy
and Good and April 2019 | Commissioner
2 Services | Service 8,72,375 to March of State Tax
Tax Act | Tax 2020 (Appeals)
Law

According to the information and explanations given to us and as represented by
management, there are no transactions which are not recorded in the books of account,
and which have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961.

According to the information and explanations given to us and on the basis of our audit
procedures, the Company has not defaulted in repayment of loans or other borrowings or
in the payment of interest thereon to any lender:




b)

c)

d)

e)
f)

Xi)

a)

b)

According to the information and explanations given to us including confirmations
received from banks/ financial institution and other lenders and representation received
from the management of the Company, and on the basis of our audit procedures, we
report that the Company has not been declared a willful defaulter by any bank or financial
institution or government or any government authority.

In our opinion and according to the information and explanations given to us, the
Company has utilized the money obtained by way of term loans from bank during the year
for the purposes for which they were obtained.

According to the information and explanations given to us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we
report that no funds raised on short-term basis have been used for long-term purposes by
the Company.

The Company does not have any subsidiary, associates and joint venture during the year.
Accordingly reporting under paragraph 3(ix)(e) and 3(ix){(f) are not applicable.

In our opinion and according to the information and explanations given to us:

The Company has not raised money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, reporting under paragraph
3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and as represented by
management, the company has made private placement of shares to Social Worth
Technologies Private Limited (the Holding Company) and has complied with the
requirements of section 42 and section 62 of the Companies act 2013 and funds raised
have been used for the purposes for which the funds were raised.

The Company has not made any preferential allotment or private placement of convertible
debentures (fully, partially or optionally convertible) during the year.

Based on examination of the books and records of the Company and according to the
information and explanations given to us, considering the principles of materiality outlined
in Standards on Auditing we report that:

During the course of our examination of the books and records of the Company, carried
outin accordance with the generally accepted auditing practices in India, and according to
the information and explanations given to us, no material fraud by the Company or on the
Company has been noticed or reported during the course of our audit.

No report under section 143(12) of the Act in form ADT-4 has been filed during the year
by the auditor.

No whistle-blower complaints were received during the year by the company.




Xii)

xiii)

Xiv)

XV)

Xvi)

xvii)

xviii)

Xix)

a)

b)

a)

In our opinion and according to the information and explanations given to us, the Company
is not a Nidhi Company. Accordingly, reporting under paragraph 3(xii) of the Order is not
applicable.

According to the information and explanations given by the management and audit
procedures performed by us, transactions with the related parties are in compliance with
section 188 of the Act where applicable and the details have been disclosed in the notes
to the financial statements, as required by the applicable accounting standards. The
provisions of sec 177 are not applicable to the Company and accordingly reporting under
clause 3(xiii) insofar as it relates to section 177 of the Act is not applicable to the Company
and hence not commented upon.

In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business:

We have considered the report of Internal Auditor of the Company till date for the period
under audit

In our opinion and according to the information and explanations given to us, during the
year, the Company has not entered into any non-cash transactions with its directors or
persons connected with them. Accordingly, reporting under paragraph 3(xv) of the Order
is not applicable.

According to the information and explanations given to us, the Company has registered as
required, under Section 45-1A of the Reserve Bank of India Act, 1934.

According to the information and explanations given to us, the Company has conducted
Non- Banking Financial activities during the year under a valid Certificate of Registration
(COR) from the RBI as per the Reserve Bank of India Act, 1934.

The Company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of India. Accordingly, reporting under paragraph 3(xvi)(c) of the Order
is not applicable;

The group does not have any Core Investment Company (CIC) thus reporting under
paragraph 3(xvi)(d) is not applicable.

The Company has not incurred any cash loss during the financial year ended on 31st March
2024 and the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

In our opinion and according to the information and explanations given to us and on the
basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statement,
our knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our




XX)

Xxi)

a)

b)

attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report that Company is not capable of meeting its liabilities existing at the date
of balance sheet as and when they fall due within a period of one year from the balance
sheet. We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due,

According to the information and explanations given to us, the Company has transferred
unspentamounts towards Corporate Social Responsibility in respect of other than ongoing
projects to a Fund specified in Schedule VIl to the Act as required under second proviso to
sub-section (5) of section 135 of the said Act. However, the time period of six months from
the end of financial year as permitted under second proviso to sub-section (5) of section
135 of the Act, has not lapsed till the date of our report.

According to the information and explanations given to us, there are no unspent amounts
towards Corporate Social Responsibility pertaining to any ongoing project as at end of the
current financial year. Accordingly, reporting under clause 3(xx)(b) of the Order is not
applicable to the Company.

Inour opinion and according to the information and explanations given to us, the Company
does not have any subsidiaries, associates and joint ventures during the year. Hence, the
Company is not required to prepare Consolidated Financial Statements. Accordingly
reporting under paragraph 3(xxi) of the Order is not applicable.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

Sandeep Welling
Partner
Membership No: 044576
UDIN: 24044576BKAUDH7787

Place: Mumbai
Date: 29 May 2024



ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2(f) under ‘report on other legal and regulatory requirements’ section of our Report
of even date]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the financial statements of EarlySalary
Services Private Limited (“the Company”) as of March 31, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India. These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’s Responsibility

QOur responsibility is to express an opinion on the Company's internal financial controls with reference to these
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
these financial statements were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to these financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to these financial statements included obtaining an
understanding of internal financial controls with reference to these financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the auditor’s judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls with reference to these financial statements.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control with reference to the financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to the financial statements includes those policies and procedures
that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements

Because of the inherent limitations of internal financial controls with reference to the financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to these financial statements to future periods are subject to the risk that the
internal financial controls with reference to the financial statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system with
reference to these financial statements and such internal financial controls with reference to these financial
statements were operating effectively as at March 31, 2024, based on the internal control over financial

reporting criteria established by the Company considering the essential components of internal control stated
in the Guidance Note issued by the Institute of Chartered Accountants of India.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

PATR
4 ~ Q \ﬁ’:ﬁ\
7 \./C/Qt%‘-(/ FERN \f_; i
; H6% 215 W/ H‘.
Sandeep Welling =\ W a&GGSVﬁ;’
) S
Partner Q,:;,E\___-/y
Gpra o
Membership No: 044576 54 Acc?

UDIN: 24044576BKAUDH7787
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Date: 29 May 2024



EarlySalary Services Private Limited

Balance Sheet as at March 31, 2024

(Al amaounts in million Rupees unless otherwise stated)

Puriscalics Note As at As at As at
No March 31, 2024 March 31, 2023 April 01, 2022
ASSETS
(1) Financial assets
(a)  Cash and cash equivalents 5 68548 481.13 209.30
(b)  Bank balances other than cash and cash equivalents 6 104.70 135.93 0.82
(c) Trade Receivables 7 20.23 6:12 39.64
(d) Loans 8 21.553.07 11,936.75 4,268.38
{e) Investmenis 9 - - 15003
{G) Other Financial assets 12 64.62 31.77 11453
22,428.10 12,611.70 4,782.70
(2) Non-financial assets
(a) Current tax assets (Net) - - 2.50
(b)  Deferred tax assets (Net) 14 38555 219.72 76.46
(c)  Property. plant and equipment 10 18.23 5.99 5.80
(d)  Raght of use assets 10 53.07 3832 4841
(e)  Other intangible assets 11 0.26 0.60 099
{f)  Other non-financial assets 13 88.38 12.84 13,56
545.49 29746 147,72
Total assets 22,973.59 12,909.16 4,930.42
LIABILITIES AND EQUITY
LIABILITIES
(1) Financial liabilities
(a) Payables
(1)Trade payables
(i) total outstanding dues of micro enterprises and small enterprises - - -
(i standing dues of creditors other than nu terprises
(1) lolﬁl- outstan: n[.,_dul.s of creditors other than micro enterprises E 630.63 28132 78.36
and small enterprises
(11) Other pavables
(1) total outstanding dues of micro enterprises and small enterprises - - -
(ii) total oulslaudmg‘dues of creditors other than micro enterprises Is 557 247 875
and small enterprises
(b)Y Debt securities 16 543136 795.25 1.120.49
(¢)  Borrowings (other than debt securities) 17 9.308.37 833395 2,701.75
(d) Lease liability 18 5815 60.45 46.39
(e) Other financial liabilities 19 0.68 44.95 227
15,434.76 9,518.39 3,957.51
(2) Non-financial liabilities
(a) Current tax liabilities (Net) 87.57 2727 -
(b)  Provisions 20 35.26 14.60 9.46
(¢)  Other non-financial liabilities 21 22.26 2567 10.14
145.09 67.54 19.60
EQUITY
(a) Equity share capital 22 1,592:75 1,150.00 63240
(b} Other equty 23 5.800.99 2,173.23 32092
7,393.74 3,323.23 953.31
Tatal liabilities and equity 22,973.59 12,909.16 4.930.42
Summary of Material accounting policies and key accounting estimates and judgments 1-4

The accompanying notes form an integral part of the financial statements

As per our report of even date
For Kirtane & Pandit LLP

Chartered Accountants
Firm's Registration Number: 1052 15W/W 100057

A B

Sandeep Welling
Partner

Membership No. 044576
Place: Mumbai

Date: 29 May 2024

For and on behalf of the Board of Directors of

EarlySalary Services Private Limited
CIN: U67120PN 1994PTC 184868

a5 .14

Ashish Goyal
Director

DIN- 07264957
Place! Pune

Date: 29 May 2024
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Akshay Mehrotra Jayesh Kulkarni
Director Company Secretary
DIN- 07334498 Membership No. A41419




EarlySalary Services Private Limited

Statement of Profit and Loss for the year ended March 31,2024
(All amounis in milfion Rupees unless otherwive siated)

Note Year ended Year ended
Particulars
No March 31, 2024 March 31, 2023
Revenue From operations
(1) Interest income 24 6,953 85 2,552.55
(1) Net gam on fair value changes 25 4.93 321
(1) Other operating income 26 94.75 5587
(B)  Total revenue from operations 7,053.53 2,611.63
(1) Other mecome 27 068 22
(I) Total income (T + IT) 7,054.21 2,613.90
Expenses
(1)  Finance costs 28 1,479:25 632 66
(1) Impairment on financial instruments 29 201271 903,38
(m) Employee benefits expenses 30 526 26 257.70
(1v)  Depreciation, amortization and impairment 31 2329 1861
(v)  Others expenses 32 2,269 50 936.44
(IV) Total expenses 6,311.01 2,748.85
(V) Profit before tax (I11 - 1V) 743.20 (134.95)
(VI) Tax Expense:
(1) Current Tax 33 354.12 109 33
(2) Deferred Tax 35 (104.34) (143 45)
(V1) Profit for the period (V-VI) 553.42 (100.83)
(VL) Other comprehensive income
(i) Items that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit plans 33 (593) 076
(i) Income tax relating to items that will not be reclassified to profit or loss 35 1.49 (019)
Other comprehensive income / (loss) (A + B) (4.44) 0.57
(IX) Total comprehensive income for the period (VII + VIII) 543.98 (100.26)
(X) Earnings per equity share
Basic (Rs ) 36 4,11 (1 14)
Diluted (Rs.) 36 4.21 (114)
Summary of Material accounting policies and key accounting estimates and Judgments 1-4

The accompanying notes form an integral part of the financial statements

As per our report of even date

For Kirtane & Pandit LLP

Chartered Accountants

Firm's Registration Number: 105215W/W 100057

Sandeep Welling
Partner

Membership No 044576
Place: Mumbai

Date: 29 May 2024

For and on behalf of the Board of Directors of

EarlySalary Services Private Limited
CIN: U6TI20PN1994PTC 184868

G-I 50

J 7»"[

Ashish Goyal
Director

DIN- 07264957
Place: Punc

Date: 29 May 2024

Akshay Mehrotra
Director
DIN- 07334498

Compa.ny Secretary
Membership No A41419



EarlySalary Services Private Limited

Statement of Cash Flow for the year ended March 31, 2024
(Al amavnts m million Rupees unless otherwise stated)

:Parﬁculzrs Year ended Year ended
March 31,2024 | March31, 2023
Al Operating Activities
Profit (loss) before tax 743.20 (134.95)
Adjustments for:
Interest Income (6,953 85) (2,552.55)
Finance costs 1.479.25 632.66
Depreciation and Amortization expenses 23.29 18.61
Impairment on financial instruments 2,012.71 903.38
Net loss on disposal of property. plant and cquipment and intangible assets - 0.02
Share based payment expenses 21.52 12.28
Employee benefits provision 13.92 6.27
Gain on sale of investiments {4.93) (3.21)
Interest Income on security deposits (0.68) (2.00)
(2,665.56) (1,119.49)
Cash inflow from interest on loans 6.980.43 2.548.43
Cash outflow towards finance cost (1,497.90) (630.53)
Cash generated from operation before working capital changes 2,816.98 798.41
Working capital changes:
(Increase) / decrease in bank balances other than cash and cash equivalents F12Z (155.11)
(Increase) / decrease in trade recervables (14.11) 3353
(Increase) / decrease 1in loans (11,662.66) (8.560.12)
(Increase) / decrease in other financial assets (31.80) 8574
(Increase) / decrease 1n other non-financial assets (75.33) 0.73
Increase / (decrease) in trade payables 3493] 202.96
Increase / (decrease) in ather payables 310 (5.78)
Inerease / (decrease) in other financial liabilities (44.27) 42.68
Increase / (decrease) in provisions 0.82 (0.37)
Increase / (decrease) in other non-financial liabilities (3.41) 15.53
(8,610.36) (7.541.80)
Income tax paid (net of refunds) (287.52) (89.04)
Net cash used in operating activities (A) (8,897.88) (7,630.84)
B Investing activities
Purchase of property, plant and equipment (17.21) (2.09)
Purchase of investments (9,757.00) (5.630.00)
Proceeds from sale of investments 9.761.93 5.783.24
Net cash generated from/ (used in) investing activities (B) (12.28) 151.15
C Financing activities
Proceeds from issue of equity share capital (including securities premium) 3,500.00 2,457.90
Repayment of lease liability (21.60) (18.65)
Repayment of Debt securities (net) 4.729.60 (32523)
Borrowings {other than debt securities) raised {net) 906.51 563751
Net cash generated from financing activities (C) 9,114.52 7,751.52
Net increase/(decrease) in cash and cash equivalents (A+B+C) 204 .34 271.84
Cash and cash equivalents at the beginning of the period 481.13 209.30
Cash and cash equivalents at the end of the period 685.47 481.13

As per our report of even date

For Kirtane & Pandit LLP

Chartered Accountants

Firm’s Registration Number: 105215W/W 100057

Sandeep Welling Py
Partner

Membership No, 044376

Place: Mumbai
Date: 29 May 2024

For and on behalf

EarlySalary Services Private Limited
CIN: U67120PN1994PTC 184868

%7*’

Ashish Goyal
Director

DIN- 07264957

Place; Pune
Date: 29 May 2024
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Akshay Mehrotra
Director

DIN-07334498

Jayesh Kulkarni
Company Secretary
Membership No.
A41419




EarlySalary Services Private Limited

Statement of Changes in Equity for the year ended March 31, 2024

LAl amounts in million Rupees unless otherwise stated)

A. Equity Share Capital

Piiticiikis As at As at
il March 31,2024 | March 31,2023
Isscued, subscribed and paid up
(Equity share of Rs. 10 each, fully paid-up)
Balance as at the beginning of the year 1.150.00 632.40
Add: Issued during the year 442.75 51760
Balance as at the end of the year 1,592.75 1,150.00
B. Other equity
Reserves and Surplus
Deemed Capital
Particulars Securities ; Contribution from . . Total
. Special Reserve _ 5 Retained earnings
premium Holding Company
towards ESOP
Balance at April 1, 2022 441.06 11.38 - (131.52) 320.92
Profit for the year - - - (100.83) (100.83)
Other comprehensive income for the year - - - 0.57 0.57
Total comprehensive income for the year (net of tax) - - - (100.26) (100.26)
Transfer / utilisations
Employee stock options - - 12.28 - 12.28
Transferred to special reserve from retained earnings - 30.33 - (30.33) -
Issue of equity shares 1.940.30 E - - 1,940.30
Balance at March 31, 2023 2,381.36 41.71 12.28 (262.12) 2,173.23
Profit for the year - - - 553.42 55342
Remeasurement benefit of defined benefit plans - - - (4.44) (4.44)
Total comprehensive income for the vear (net of tax) - - - 548.98 548.98
Transfer / utilisations
Employee stock options - - 2152 - 21.52
Transferred to special reserve from retained earnings - 109.80 - (109.80) -
Issue of equity shares 3,057.25 - - - 305725
Balance at March 31, 2024 5,438.61 151.51 33.81 177.07 5,800.99

As per our report of even date

For Kirtane & Pandit LLP

Chartered Accountants

Firm’s Registration Number: 105215W/W 100057

ﬁ% (/)cfco%“

Sandeep Welling
Pariner

Membership No. 044576
Place: Mumbai

Date; 29 May 2024

For and on behalf of the Board of Directors of

EarlySalary Services Private Limited
CIN: U67120PN1994PTC 184868

@7”

Ashish Goyal
Director

DIN- 07264957
Place; Pune

Date: 29 May 2024

Akshay Mehrotra Javesh Kulkarni
Director
DIN- 07334498

Company Secretary
Membership No. A41419



EarlySalary Services Private Limited
Notes to the Financial Statements for the year ended March 31, 2024

Corporate Information

EarlySalary Services Private Limited ("the Company") (Corporate ID No.: U67120PN1994PTC184868) was incorporated on September 6, 1994 as Ashish
Securities Private Limited. The Company's name was changed to EarlySalary Services Private Limited with effect from August 3, 2020, after obtaining
necessary approval from the Registrar of Companies. The Company is registered as a non-deposit taking Non-banking Financial Company (NBFC)
registered with the Reserve Bank of India (“RBI”) under section 45-1A of the Reserve Bank of India Act, 1934 (vide original certificate of registration
number 5.01590, dated April 20, 1998 and reissued certificate of registration number 13.02357 dated January 12, 2021 on account of change in name) and
is presently classified as a Middle Layer (NBFC-ML) as per RBI Scale Based Regulations dated October 22, 2021. The Company is engaged in providing
unsecured loans to individuals. The Company has its registered office and its principal place of business at 404, 4th floor, The Chambers, Viman Nagar,
Pune, Maharashtra (India). During the year ended 3 1st March 2024, the Company has issued Listed Redeemable Non-Convertible Debentures (NCDs),
which have been listed on the Bombay Stock Exchange subsequent to the issue.

Basis of preparation and presentation of financial statements

2.1 Statement of Compliance

The financial statements for the year ended March 31, 2024 of the Company is the first financial statements prepared in compliance with Ind AS. The date
of wansition to Ind AS is April 1, 2022. The financial statements upto the year ended March 31, 2023, were prepared in accordance with the accounting
standards notified under the Companics (Accounting Standards) Rules, 2006 (“Previous GAAP™) and other relevant provisions of the Act. The figures for
the year ended March 31, 2023 have now been restated under Ind AS to provide comparability. Refer Note 54 for the details of first-time adaption
exemptions availed by the Company.

2.2 Basis of Measurement

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed in the Companies (Indian Accounting
Standards) Rules, 2015 as amended from time to time and notified under section 133 of the Companies Act, 2013 (the Act) along with other relevant
provisions of the Act, notification for Implementation of Indian Accounting  Standards issued by RBl wide circular RBI/2019-20/170
DOR(NBFC).CC.PD.No 109/22,10.106/2019-20 dated 13 March 2020 (*RBI netification for Implementation of Ind AS’) and other applicable RBI
curculars motifications Any application guidance! clarifications/ directions issued by RBI or other regulators are implemented as and when they are issued/
applicable.

2.3 Functional and Presentational Currency

The financial statements are presented in Indian Rupees (INR) which is also its functional currency and all values are rounded to the nearest million, except
when otherwise indicated. The financial statements have been prepared on a historical cost basis, except for certain financial instruments that are measured
at farr value

The Company presents its Balance Sheet m the order of liquidity. The Company prepares and presents its Balance Sheet, the Statement of Profit and Loss
and the Statement of Changes in Equity in the format prescribed by Division LI of Schedule 11T to the Act. The Statement of Cash Flows has been prepared
and presented as per the requirements of Ind AS 7 'Statement of Cash Flows'. The Company generally reports financial assets and financial liabilities on a
gross basis in the Balance Sheet. They are offset and reparted net only where it has legally enforceable right to offset the recognised amounts and the
Company intends to either settle on a net basis or to realise the asset and settle the liability simultaneously as permitted by Ind AS. Similarly, the Company
offsets incomes and expenses and reports the same on a net basis where the netting off reflects the substance of the transaction or other events as permitted
by Ind AS

Significant areas of estimation uncertainty, critical judgements and assumptions in applying accounting policies

The preparation of the Company s financial statements requires Management to make use of estimates and judgements. In view of the inherent uncertainties
and a level of subjectivity involved in measurement of items. it is possible that the outcomes in the subsequent financial years could differ from the
Management’s estimates and judgements Accounting estimates and Jjudgements are used in various ling items mn the financial statements for eg:

= Fair value of financial nstruments (Refer note no. 4.5, 48)

* Impaurment of financial assets (Refer note no. 4 7, and 8.1)

* Provisions and contingent habilities (Refer note no. 4.18 and 36)

* Provision for tax expenses (Refer note no. 4.10)

* Measurement of defined benefit abligation: Key actuarial assumptions (Refer note 4.8)

* Recognition of deferred tax assets: availability of future taxable profit against which carry-forward tax losses can be used (Refer note 4.10)

Summary of material accounting policies
This note provides a list of the material accounting policies adopted in the preparation of these financial statements. These policies have been consistently
applied to all the years presented, unless atherwise stated.

Revenue recognition

Interest Income

Interest income is recognized using effective interest rate (EIR) on all financial assets subsequently measured at amortised cost. EIR is calculated by
considering all costs and incomes attributable o acquisition of a financial asset or an assumption of a financial liability and it represents a rate that exactly
discounts estimated future cash payments/receipts through the expected life of the financial asset/financial liability to the gross carrying amount of a
financial asset or to the amortised cost of a financial liability.

The interest income is calculated by applying the EIR (o the gross carrying amount of financial assets other than credit-impaired assets. In case of credit-
impaired financial assets, The company recognises interest income on the amortised cost net of impairment loss of financial assets at EIR. If financial asset
is no longer credit-impaired, the company reverts to calculating interest income on a gross basis.

Interest on financial assets subsequently measured at fair value through profit or loss (FVTPL) is recognised at the contractual rate of interest

Service and adminmstration charges towards rendering of additional services ta its loan customers are recogmzed on satisfactory completion of service
delivery. Bounce charges levied on customers for non payment of instalment on the contractual date is recognised on realisation. Fees on value added
services and products are recognised on rendering of services and products to the customer.

Net gain on fair value changes

The company designates certain financial assets for subsequent measurement at fair value through profit or loss (FVTPL) or fair value through other
comprehensive income (FVTOCI). The gain/loss on fair value change of financial assets measured as FVTPL ie Investments and realised gain on
derecognition of financial asset measured at FVTPL and FVTOCI are recogmzed on net basis.




4.2

4.3

4.4

EarlySalary Services Private Limited
Notes to the Financial Statements for the year ended March 31, 2024

Net gain/loss on derecognition of financial instruments under amortised cost category

In case where transfer of a part of financial assets qualifies for de-recognition, any difference between the proceeds received on such sale and the carrying
value of the transferred asset is recognized as gain or loss on derecognition of such financial asset previously carried under amortisation cost category is
presented separately under the respective head in the statement of profit and loss,

Servicing Fees Income
Servicing fee income 1s recognised on completion of performance obligation over the loan tenure.

Recoveries against written off assets and fees received on collections.
The Company recognises recoveries against written off assets and fees received on collections on realisation basis.

Other income
All other income is recognized on accrual basis when no significant uncertainty exists on their receipt.

Finance Costs
Finance costs represents interest expense and transaction costs directly attributable to issuc ol a financial liability are recognized by applying the Effective
Interest Rate (EIR) to the gross carrying amount of financial liabilities measured at amortised cost.

The EIR in case of a financial liability is computed

As the rate that exactly discounts estimated Tuture cash payments through the expected life of the financial Tiability 1o the gross carrying amount of the
amortised cost of a financial liability

By considering all the contractual terms of the financial instrument in estimating the cash flows.

Including all fees paid/ received between parties o the contract that are an integral part of the effective interest rate, transaction costs, and all other
premiums or discounts.

Other borrowing costs would include commitment charges, loan processing charges. guarantee charges, loan facilitation charges, discounts/premium on
borrowings, other ancillary costs incurred in connection with borrowings. or amortization of such costs, ete. Such finance costs that do not meel the
definition of transaction costs directly attributable to issue of a financial liability and are therefore not included as a part of EIR, shall be presented under
‘Other borrowing costs’

Property, Plant and Equipment

Property. plant and equipment are stated at cost less accumulated depreciation and impairment losses, if any, Cost includes all expenses, direct and
indirect, specifically attributable to its acquisition and bringing it to its working condition for its intended use. Incidental expenditure pending allocation
and attributable to the acquisition of fixed assets is allocated/ capitalised with the related assets. Subsequent expenditure is capitalised to the asset’s
carrying amount only when it is probable that future cconomic benefits associated with the expenditure will flow to the Company and the cost of the item
can be measured reliably. All other repairs and maintenance costs are expensed when incurred,

Depreciation

Depreciation on property, plant and equipment has been pravided on the written down value method as prescribed in Schedule 11 of Companies Act 2013
or the rates determined by the management as per estimated useful life of the assets, whichever is higher. All individual assets (other than furniture and
fixtures and office equipment) valued less than 2 5.000 are depreciated in full in the year of acquisition. The uscful life of the assets is as follows:

Asset Class Useful life adopted
by the Company
Electrical Installations and Equipment 5 years
Computers and accessories 3 years
Office equipment 5 years
Furniture and fixtures 10 years
Vehicle - Motor car 5 years

Depreciation is calculated on a pro-rata basis from the date on which the asset is ready for use or till the date the asset is sold or disposed off. The residual
values, uscful lives and method of depreciation are reviewed at the end of each financial year.

De-recognition

An item of property. plant and equipment and any significant part initially recognized is derecognized upon disposal or when no future economic benefits
are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net disposal
proceeds and the carrying amount of the asset) is recognized in the statement of profit and loss when the asset is derecognized.

Intangible assets

Intangible assets are carried at cost less accumulated amortization and impairment losses, if any. The cost of an intangible asset comprises its purchase
price, including any import duties and other taxes (other than those subsequently recoverable from the tax authorities), and any directly attributable
expenditure on making the asset ready for its intended use and net of any trade discounts and rebates. An intangible asset is recognised only when its cost
can be measured reliably and it is probable that the expected future economic benefits that are attributable to it will flow to the Company.

Intangible assets acquired separately are measured on initial recognition at cost. Subsequently, they are carried at cost less accumulated amortisation and
impairment losses if any, and are amortised over their estimated useful life on the straight-line basis over a 3-vear period or the license period whichever
1s lower.

Any gain or loss on disposal of an item of intangible assets is recognized in statement of profit or loss. The carrving amount of the assets is reviewed at
cach Balance sheet date to ascertain impairment based on internal or external factors, Impairment is recognised. if the carrving value exceeds the higher
of the net selling price of the assets and its value in use.

For amortization of intangibles, the amortization amount is allocated on a systematic basis over the best estimate of its useful life.
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Fair value measurement

The Company measures financial instruments at fair value which is the price that would be received to sell an asset o1 paid to transfer a liability in an
orderly transaction between market participants at the measurement date. The fair value measurement is based on the presumption that the transaction to
sell the asset or tansfer the liability takes place either:

a. i the principal market for the asset or liability, or

b in the absence of a principal market, in the most advantageous market for the asset or lability

All assets and Liabilities for which fair value is measured or disclosed in the financial statements are categorized within the fair value hierarchy, described
as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

Level | - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;
Level 2 - Valuation techniques for which the lowest level nput that is significant to the fair value measurement is directly or indirectly observable: and
Level 3 - Valuation techniques for which the lowest level nput that is significant to the fair value measurement is unobservable

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair value,
maximizing the use of relevant observable inputs and minimizing the use of unobservable mputs. For assets and liabilities that are recognized in the balance
sheet on a recurring basis, the Company determines whether transfers have accurred between levels in the hierarchy by re-assessing categorization (based

on the lowest level mnput that is significant to the fair value measurement as a whole) at the end of each reporting period.

For the purpose of [air value disclosures, the Company has determined classes of assets and liabilities on the basis of the nature, characteristics and risks of
the asset or liability and the level of the fair value hierarchy as explained above,

Financial instruments
A financial nstrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial Assets

Initial recognition and measurement

All financial assets are recognized initially at fair value plus, in the case of financial assets riot recorded at fair value through profit or loss, transaction costs
that are attributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in
profit or loss. Purchases or sales of financial assets that tequire delivery of assets within a time frame established by regulation or convention in the
marketplace (regular way trades) are recognized on the trade date, i.c.. the date that the Company commits ta purchase or sell (he asset.

Loans are recognized when fund transfers are initialized to customer bank account or when the company assumes unconditional obligation 1o release the
disbursement o the third party on direction of the borrower whichever is carlicr.

Classification subsequent measurement of financial assets

i) Financial assets carried at Amortized cost

A financial asset 1s measured at the amortized cost if both the following conditions are met:

a. The asset is held within a business madel whose abjective is to hold assets for collecting contractual cash flows, and

b. Contractual terms of the asset give rise on specified dates to cash flows that are salely payments of principal and interest (SPPI) on the principal amount

outstanding

After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method. Amortised cost
is calculated by taking into account ay discount or premium on acquisition and fees or costs that are an mtegral pait of the EIR

ii) Financial assets are measured at FYTOCI (Fair value through other comprehensive income)

A financial asset 1s measured at the FVTOCT if both the following conditions are met

a. The instrument s held within a business model. the abjective of which is achieved by both col lecting contractual cash flows and selling financial assets.

b. The contractual terms of the financial asset meet the SPPI test.

Interest income and impairment loss on financial assets measured at fair value through other comprehensive income (FVOCI) are recogmized in statement of
profit and loss. Any gam or loss on subsequent measwement is recognised in OCI and on derecognition the cumulative gain or loss recognised in OCI will
be recycled to statement of profit and loss

iii) Financial assets measured at fair value through profit or loss

ltems at fair value through profit or loss comprise:

a. Investments (including equity shares) held for rading;

b. ltems specifically designated as fair value through profit or loss on initial recognition; and

¢. Debt instruments with contractual terms that do not represent solely payments of principal and interest

Financial mstruments held at fair value through profit or loss are initially recognised at fair value, with transaction costs recogmised in the statement of

profit and loss as ncurred. Subsequently, they are measured at fair value and any gains or losses are recognised i the statement of profit and loss as they
arise
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Business Model assessment

The Company determines its business model at the level that best reflects how it manages groups of financial assets to achieve its business objective.

The Company's business maodel is not assessed on an mstrument-bv-instrument basis, but at a higher level of aggregated portfolios and is based on
abservable factors such as:

a. How the performance of the business model and the financial assets held within that business model are evaluated and reporied to the entity's key
management personnel

b. The risks that affect the performance of the business model (and the financial assets held within that business model) and, in particular, the way those
risks are managed

¢. How managers of the business are compensated (for example, whether the compensation 1s based on

the fair value of the assets managed or on the contractual cash flows collected)

d. The expected frequency. value and timing of sales are also important aspects of the C ompany’s assessment

The business model assessment is based on reasonably expected scenarios without taking 'worst case’ or 'stress case’ scenanios into account. If cash flows
after tmtial recognition are realised in a way that is different from the Company's origmal expectations, the Company does not change the classification of
the remaming financial assets held in that business model but incorporates such information when assessing newly originated or newly purchased financial
assets going forward.

The SPPT test

As a second step of its classification process the company assesses the contractual terms of financial to identify whether they meet the SPPI test,

“Principal” for the purpose of this test is defined as the fair value of the financial asset at initial recognition and may change over the life of the financial
asset (for example, if there are repayments of principal or amortisation of the premium/discount).

The most significant elements of interest within a lending arrangement are typically the consideration for the time value of money and credit risk. To make
the SPPI assessment, the company applies judgement and considers relevant factars such as the currency in which the financial asset is denominated, and
the period for which the interest rate is set.

In conurast, contractual terms that introduce a more than de minimis exposure to risks or volatility in the contractual cash flows that are unrelated to a basic
lending arrangement do not give rise to contractual cash flows that are solely payments of principal and interest on the amount outstanding. In such cases,
the financial asset 1s required to be measured at FVTPL.

Modification and Derecognition of Financial Assets

a) Modification of financial assets

A meodificauon of a financial asset occwrs when the contractual terms governing the cash flows of a financial asset are renegotiated or otherwise modified
between the mitial recognition and maturity of the financial asset. A modification affects the amount and/or timing of the conwactual cash flows either
immediately or at a future date. The company renegotiates loans to customers in financial dufficulty to maximise collection and minimise the risk of default
Modification of loan terms 15 granted in cases where although the borrower made all reasonable efforts 1o pay under the original contractual terms, there is
arisk of default or default has already happened and the borrower is expected to be able to meet the revised terms. The revised terms in most of the cases
include an extension of the maturity of the loan, changes to the timing of the cash flows of the loan (principal and interest repayment). When a financial
assel 1s modified the company assesses whether this modification results in derecognition. In accordance with the company s policy, a modification results
in derecognition when 1t gives nise to substantially different terms. Where a modification does not lead to derecognition, the company calculates the
modification gain/loss comparing the gross carrying amount before and after the modification and accounts for the same in the Statement of Profit and
Loss.

b) Derecognition of financial assets

A financial assct (or, where applicable, a part of a financial asset or part of a group of similar financial asscts) is derecognised when the rights to receive
cash flows from the financial assct have expired. The Company also derecognises the financial asset if it has both transferred the financial asset and the
transfer qualifies for derecogmition.

The Company has tansferred the financial assetif, and only if, either

1. The Company has transferred its contractual rights to receive cash flows from the financial asset; or

ii. It retains the rights to the cash flows, but has assumed an obligation to pay the recerved cash flows in full without material delay o a third party under a
“pass—through’ arrangement

Pass-through arrangements are transactions whereby the Company retains the contractual rights to receive the cash flows of a financial asset (the “original
asset’), but assumes a contractual obligation to pay those cash flows to one or more entities, when all of the following three conditions are met:

i. The Company has no obligation to pay amounts to the eventual recipients unless it has collected equivalent amounts from the origmal asset, excluding
short-term advances with the right to full recovery of the amount lent plus accrued interest at market rates.

1. The Company cannot sell or pledge the original asset other than as security to the eventual recipients

ili. The Company has to remit any cash flows it collects on behalf of the eventual recipients without material delay. In addition, the Company is not entitled
to reinvest such cash flows, except for investments in cash or cash equivalents including nterest earned, during the period between the collection date and
the date of required remittance to the eventual recipients

A transfer only qualifies for devecognition if either:
i. The Company has transferred substantially all the risks and rewards of the asset: or
1. The Company has neither tansferred nor retained substantially all the risks and rewards of the asset. but has transferred contol of the asset

The Company considers control to be transferred if and only if, the transferee has the practical ability to sell the asset i its entirety to an unrelated third
party and is able to exercise that ability unilaterally and without imposing additional restrictions on the transfer
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When the Company has neither wransferred nor retained substantially all the nisks and rewards and has retained contral of the asset, the asset continues to be
recognised only to the extent of the Company s continuing involvement, m which case. the Company also recognises an associated liability. The transferred

asset and the associated hability ave measured on a basis that reflects the rights and obligations that the Company has retained

Continuing involvement that takes the form of credit enhancement or a guarantee issued by the Oniginator over the transferred asset 1s measured at the
lower of the onigmal carrying amount of the asset and the maximum amount of consideration the Company could be required to pay.

In case where transfer of a part of financial assets qualifies for de-recognition, any difference between the proceeds received on such sale and the carrying
value of the wansferred asset is recognised as gain or loss on de-recognition of such financial asset previously carried under amortisation cost category. The
resulting interest only strip mitially is recognised in the statement of profit and loss and re-assessed at the end of every reporting period.

Financial liabilities and Equity classification

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in accordance with the substance of the
contractual arrangements and the definitions of a financial liablity and an equity instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its liabilities. Equity instruments issued
by Company are recognised at the proceeds received. Transaction costs of an equity transaction are recognised as a deduction from equity.

Financial liabilities

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability 1s classified as at FVTPL if it is classified as held-for
uading or it is a derivative or it is designated as such on initial recognition. Other financial liabilities are subsequently measured at amortised cost using the
effective interest method. Interest expense are recogmised in Statement of profit and loss. Any gain or loss on derecognition 1s also recognised in Statement
of profit and loss.

De-recognition

A financial liability is de-recognized when the obligation under the liability is discharged or cancelled ar expires. When an existing financial liability is
replaced by another from the same lender on substantally different terms, or the terms of an existing liability are substantially modified, such an exchange
or modification is treated as the de-recogmition of the onginal hability and the recognition of a new liability. The difference in the respective carrying
amounts 15 recognized in the statement of profit or loss

Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there 1s a currently enforceable legal right 1o offset
the recognized amounts and there 1s an tention to settle on a net basis, to realize the assets and settle the liabilities simultaneously

Securitization and Assignment
In case of wansfer of loans through securitization and direct assignment transactions, the transferred loans are de-recognized and gains/losses are accounted
for, only if the Company transfers substantially all risks and rewards specified in the underlying assigned loan contract

In accordance with the Ind AS 109, on derecognition of a financial asset under assigned wansactions. the difference between the canying amount and the
consideration received are recognized in the statement of profit and loss

Equity
Equity instruments issued by the Campany are recognized at the proceeds received, net of direct issue costs.

Impairment of financial assets

Credit risk is the risk of financial loss to the Company if a customers or counterparties to financial insttument fails to discharge their conuactual
obligations and arises principally from Company's Loans and advances to customer and Trade Receivables. The Company focuses on providing cash loans
to consumers under the unsecured lending segment.

The objective of managing credit risk is to prevent or reduce losses in the financial assets. The company assesses the credit quality based on various factors
such as past history, financial position and other relevant factors

The Company has established a credit quality review process to provide early identification of possible changes in the creditworthiness of the customers.
The Credit quahity review process amms to allow the Company to assess the potential loss as result of the risk to which it is exposed and take corrective

action
The Company's internal rating graded on days past due (DPD) basis.:-

Classification Description Stage Characteristics
Unimpaired and without significant increase in credit risk since|
Standard grade 0to 30 DPD Stage 1 initial recognition on which a 12-month allowance for ECL 1s
recognised
Sub-standard R Stage 2 A s‘.lgmﬂ\“an‘t increase in Lredﬂ risk since minal recognition on
grade which a hfetime ECL 15 recognised

Objective evidence of impairment and therefore considered 1o be
90 to 180 DPD Stage 3 in default or otherwise credit impaired on which a lifetime ECL
is recognised.

Past due but not
impawred

Write off 180+ DPD 180+ DPD The loan is wiitten off once it crosses 180+ DPD
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4.7.1 Impairment assessment

4.8

The references below show where the Company’s impairment assessment and measurement approach is set out in this report. It should be read in
conjunction with the summary of significant accounting policies.

(a) The Company’s definition and assessment of default and cure (Note 4.7.1.1).

(b) How the Company defines. calculates and monitors the probability of default, exposure at default and loss given default (Notes 4.7.1 210 4.7.1.4 )
(¢) When the Company considers there has been a significant increase in credit risk of an exposure (Note 4.7.1.5)

(d) The details of the ECL calculations for Stage 1, Stage 2 and Stage 3 assets

4.7.1.1: Definition of default

The company considers a financial instrument defaulted and thercfore Stage 3 (credit-impaired) for ECL calculations in all cases when the borrower
becomes 90 days past due on its contractual payments. When such events occur, the company carefully considers whether the event should result in weating
the customer as defaulted and therefore assessed as Stage 3 for ECL calculations. Such events include exposure to sector which is facing some challenging
tme in terms of demand and supply mismatch, funding issuc that may ndicate unlikeliness to pay etc.

4.7.1.2 PD estimation process

Probablity of default (PD) 15 an estimate of the likelihood of default over a given time horizon. Based on the historical data, the Company has acertained
the PD. PD 1s estimated based on the likelihood of the borrower defaulting over the next 12 months or over the remaining tenure of the instrument

4.7.1.3 Exposure at default
The expasure at default (EAD) represents the gross carrying amount of the financial instruments subject to the impairment calculation at the date of default,

4.7.1.4 Loss given default

The LGD represents expected losses on the EAD given the event of default, taking into account among other attributes the time value of money and other
relevant factors. The LGD is computed based on the recovery over time for the defaulted loans after taking into account the time value of money. The LGD
is expressed as percentage and 1t remains unaffected from the fact whether the financial instrument is classified as Stage 1 or Stage 2 o1 Stage 3 asset.

4.7.1.5 Significant increase in credit risk

When determining whether the credit nisk has increased significantly since initial recognition, the Company considers hoth quantitative and qualitative
mformation and analysis based on the Company’s historical experience, including forward-looking information. The Company considers reasonable and
supportable information that is relevant and available without undue cost and effort The company considers an exposure to have significantly increased in
credit risk when the borrower crosses 30 DPD but 1s within 90 DPD.

4.7.1.6 Forward looking Adjustment

A measure of ECL 15 an unbiased probability weighted amount that 1s determined by evaluating a range of possible outcomes and using a reasonable and
supportable information that is available without undue cost or effort at the reporting date about past events, current conditions and forecasts of future
economic conditions.

Employee benefits
The Company provides employment benefits through various defined contribution and defined benefit plans. Employee benefits mclude Provident Fund,
Gratuity and Compensated Absences.

Defined contribution plans
A defined contibution plan 15 a plan under which the Company pays fixed contributions into an independent fund administered by the government. The

Company has no legal or constructive obligations to pay further contnibutions after s payment of the fixed contribution, which are recognized as an
expense in the year in which the related employee services are received

Defined benefit plans

Gratuity - The company provides for gratity, defined benefit plan covering eligible employees in accardance with the Pavment of Gratuity Act, 1972, The
gratuity plan provides a lump sum payment to vested employees at retirement, death, incapacitation or termination of employment, of an amount based on
the respective employee’s salary. The Company's liability is actuarially determined (using the Projected Unit Crecdit methad) at the end of each year.

Compensated Absences - Accumulated compensated absences, which are expected to be availed or encashed within 12 months from the end of the year are
ueated as short term employee benefits. The obligation towards the same is measured at the expected cost of accumulating compensated absences as the
additional amount expected to be paid as a result of the unused entitlement as at the vear end.

Accumulated compasated absencs, which are expected o be availed or encashed beyond 12 months from the end of the year end are treated as other long
term employee benefits. The company's habihity is actuarially determined (using the Projected Unit Crecdit method ) at the end of each year

Actuarial gamns and losses arising from past experience and changes in actuarial assumptions are credited or charged to the statement of Other
Comprehensive Income (OCI) in the year in which such gains or losses are determined for both gratuity and compensated absences.

Short-term employee benefits
Expense in respect of other short term benefits is recognized on the basis of the amount paid or payable for the period during which services are rendered

by the employee.

A liability is recognized for the amount expected to be paid if the Company has a present legal or constructive obligation to pay this amount as a result of
past service provided by the employee and the obligation can be estimated reliably. This includes performance linked incentives Short term employee
abligations are measured at undiscounted basis
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4.9 Leases
The Companv as Lessee
The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The night-of use asset is initially measured at cost. which
comprises the mitial amount of the lease liability adjusted for any lease payments made at ar before the commencement date, plus any inital direct costs
mcurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received. The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the
lease term.
The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using the
Company’s incremental borrowing rate as on the date of lease commencement date.
Identification of lease
The determination of whether an arrangement is a lease, or contains a lease, is based on the substance of the arrangement and requires an assessment of
whether the fulfilment of the arrangenient 1s dependent on the use of a specific asset or assets or whether the arrangement conveys a right to use the asset,
Recognition of lease payments
Rent expenses representing operating lease payments are recognized as an expense in the statement of profit and loss on a straight-line basis over the lease
term, unless the merease is in line with expected general inflation, in which case lease payments are recognized based on contractual terms, 1eases that do
not tansfer to the Company substantially all of the risks and benefits incidental to ownership of the leased items are aperating leases
Short-term leases and leases of low-value assets
The Company has elected not to recognize right-of use assets and lease liabilities for short-term leases of assets that have a lease term of 12 mionths or less
and leases of low-value assets. The Company recognizes the lease payments associated with these leases as an expense on a straight-line basis over the
lease term.

4.10 Taxes
Current tax and Deferred tax
Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss for the period.
Current tax compnises amount of tax payable in respect o the taxable income or lass far the year determined in accordance with Income Tax Act. 1961 and
any adjustment to tax payable or receivable n respect of prior years
Current tax assets and liabilities for the cwrent and prior years are measured at the amount expected to be recovered from. or paid to, the taxation
authonties. The tax rates and tax laws used to compute the amount are those that are enacted, or substantively enacted, by the reporting date where the
Company operates and generates taxable income
Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the recognised amounts and is intended to realise the asset
and settle the Liability on a net basis or simultaneously.
Current tax assets and habilities are offset only if there is a legally enforceable vight to set off the recogmsed amounts and 1s intended to realise the asset
and settle the liability on a net basis or simultaneously
Deferred tax 1s recognised using the Balance Sheet approach on temporary differences between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes at the reporting date
Deferred tax liabilites are recognised for all taxable temporary differences and deferred tax assets are recognised for deductible temparary differences to
the extent that it is probable that taxable profits will be available against which the deductible temporary differences can be utilised
The carrying amount of deferred tax assets 15 reviewed at each reporting date and reduced to the extent that it is no longer probable that sufficient taxable
profit will be available to allow all ar part of the deferred tax asset to be utilised. Unrecagnised deferred tax assets, if any, are reassessed at each reporting
date and are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered.
Deferred tax assets and habilities are measured at the tax rates that are expected to apply in the year when the asset is realised or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting date
Deferred tax relating to items recognised owtside profit or loss is recognised either in other comprehensive income or in ather equity
Deferred tax assets and deferved tax liabilities are offset if a legally enforceable right exists to set off current tax assels against current tax liabiliues and the
deferred taxes relate (o the same taxable entity and the same taxation authority

4.11 Share based payments
The fair value of options granted under the Employee Option Plan (provided by the Holding Company) is recognised as an emplayee benefits expense with
a corresponding increase in equity,
Estimating fair value for share based pavment transactions requires determination of the most appropriate valuation model, which is dependent on the terms
and conditions of the grant. This estimate also requires determination of the most appropriate inputs to the valuation model including the expected life of
the share options, volatality and dividend yield and making assumptions about them. The assumptions and models used for estimating fair value for share
based payment transactions are disclosed in Note 44.
As the Company is awarding its Holding Company s equity instruments against services received and has the obligation to settle the share based payment
transaction, the Company is accounting for the same as movement in equity
The total expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions are to be satsfied.

4.12 Earnings per equity share

Basic earnings per equity share is caleulated by dividing the net profit or loss for the period attributable to equity shareholders (after deducting atwibutable
taxes) by the weighted average number of equity shares outstanding during the period. To caleulate diluted eamings per share, the net profit or loss for the
period attnbutable to equity sharcholders and the weighted average number of shares outstanding during the period are adjusted for the effects of all
dilutive potential equity shares .
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Cash and cash equivalents

Cash comprises cash on hand and demand deposits with banks, Cash equivalents are short-term bhalances (with an original maturity of three months or less
from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to insignificant risk
of changes m value.

Special Reserve
In accardance with Section 43-1C of RBI Act, 1934, the Company creates a reserve fund and transfers therein a sum not less than twenty percent of its net
profit every year as disclosed in the statement of profit and loss before any dividend is declared..

Foreign Currency Transactions

Transactions in currencies other than Company s operational currency are recorded on initial recognition using the exchange rates prevailing on the date of
the transaction. The foreign currency borrowing being a monetary liability is restated to INR ( being the functional currency of the Company) at the
prevailing rates of exchange at the end of every reporting period with the corresponding, exchange gain/ loss being recognized in statement of profit or loss.
Exchange differences that arise on settlement of monetary items or on repoiting of monetary items at each balance sheet date at the closmng spot rate are
recognized in the statement of profit and loss in the period in which they arise

Provisions

A provision is recognized if, as a result of a past event, the Company has a present obligation (legal or constructive) that can be estimated reliably. and it is
probable that an outflow of economic benefits will be required to settle the obligation. Provisions are measured at the present value of management's best
estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate used to determine the present value
is a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability, The increase in the provision due
to the passage of time is recognized as finance cost. Provisions, contingent liabilities and contingent assets are reviewed at cach balance sheet date

Provisions and contingencies related to claims, litigation, etc,

A provision is recogmzed 1f, as a result of a past event, the Company has a present obligation (legal or constructive) that can be estimated reliably, and it is
probable that an outflow of economic benefits will be required to settle the obligation. Provisions are measured at the present value of management’s best
estimate of the expenditure required to settle the present obligation at the end of the reporting period. The discount rate used to determine the present value
i1s a pre-tax rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase wn the provision due
to the passage of time is recognized as finance cost. Provisions, contingent liabilities and contingent assets are reviewed at each balance sheet date.

Onerous Contracts

A contract is considered as onerous when the expected economic benefits to be derived by the Company from the contract are lower than the unavoidable
cost of meetng 1ts obligations under the conwact. The provision for an onerous contract is measured at the lower of the expected cost of termmating the
contract and the expected net cost of continuing with the contract. Before a provision is established, the Company recognizes any impaitment loss on the
assets associated with that contract

Contingencies related to claims, litigation. etc.

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, ete. are recognized when it is probable that a lability
has been incurred, and the amount can be estimated reliably. Provisions are reviewed at each balance sheet date and adjusted to reflect the current hest
estimate. If it is no longer probable that the outflow of resources would be required to settle the obligation. the provision is reversed

Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable abligation, or a present obligation that may, but probably will not, require an outflow
of resources, or a present obligation whose amount cannot be estimated reliably. Contingent liabilities do not warrant provisions but are disclosed unless
the possibility of outflow of resources 1s remote

Contingent assets are disclosed in the financial statements where an inflow of ¢conomic benefits is probable.

Cash flow statement

Cash flows are reported using the indirect method. whereby net profit before tax is adjusted for the effects of transactions of noncash future. any deferals
or accruals of past or future operating cash receipts or payments and item of expenses associated with mvesting o financing cash flows. The cash flows
from operating, investing and financing activities of the Company are segregated.

Operating segments

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief Operating Decision Maker (CODM) of the
Company. The CODM is responsible for allocating resources and assessing performance of the operating segments of the Company. Refer note 43 for
details on segment information presented.

Subsequent Events

The Company evaluates all transactions and events that occur after the balance sheet date but before the financial statements are issued. Based upon the
evaluation, the Company did not identify any recognized or non-recognized subsequent events that would have required adjustment or disclosure in the
financial statements, except as disclosed

Recent pronouncements

Mimstry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards)
Rules as issued from time to time. For the year ended March 31, 2024, MCA has not notified any new standards or amendments to the existing standards
not yet effective and applicable to the Company.
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Notes to the Financial Statements for the year ended March 31, 2024
(All amounts in million Rupees unfess otherwise stated)

Cash and cash equivalents

As at As at As at

Paitioniined March 31, 2024 | March 31,2023 | April 01, 2022

Cash on hand* 0.00 0.00 0.00

Balances with banks
In current accounts 685.48 481.13 209.29

Total 685.48 481.13 209.30
* Cash on Hand of Rs. 845 (31 March 2023: INR 845, 1 April 2022: INR 4.005)

Bank balances other than cash and cash equivalents

Particulars As at As at As at
March 31, 2024 | March 31,2023 | April 01, 2022

Fixed deposits (with original maturity more than 3 70.79 07 0.82

months)

Escrow account balance 339 83.85 -

Total 104.70 155.93 0.82

Note:

a) Fixed deposit of INR 27 42 Mn (31 March 2023: Nil, 1 April 22: Nil) is placed under lien with DCB
Bank as a collateral towards borrowing facility,

b) Fixed deposit of INR 32,67 Mn (31 March 2023: Nil, | April 22: Nil) is placed under lien with Indian
Overseas Bank towards borrowing lacility.

¢) Fixed deposit of INR 10.16 Mn (31 March 2023: Nil, | April 22: Nil) 1s placed with Yes Bank under lien
in the name of Kisetsu Saison Fiance (India) Private Limited towards default loss guarantee.
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Notes to the Financial Statements for the year ended March 31, 2024
(All amounts i million Rupees unless othierwise stated)

Trade receivables

. Trade receivables

As at March 31, 2024

: Loss Net
SREUATR Exposmre Allowance Amount
Considered Good - Secured 373 - 3,43
Considered Good - Unsecured " " &
Receivable from holding company 16.50 = 16.50
Others % o _
Total 20.23 - 20.23
As at March 31, 2023

Loss Net

icul
i Fapuse Allowance Amount
Considered Good - Secured a - p
Considered Good - Unsecured 4 & 3
Receivable from holding company 6.12 - 6.12
Others = = -
Total 6.12 - 6,12
As at April 1, 2022

Loss Net

i : E
Particnlse ARG Allowance Amount
Considered Good - Secured 1.08 - 1.08
Considered Good - Unsecured - - "
Receivable from holding company 38.57 - 38.57
Others o % =
Total 39.64 - 39.64

. Reconciliation of impairment allowance on trade receivables:

There is no impairment allowance recognized on the trade receivable since the amount is receivable from holding company and impairment allowance on other

receivable 15 not material

Except for the ones mentioned above in note 7a. no trade or other receivable are due from firms or private companies respectively in which any director is a
partner, a director or a member. Nor any trade or other receivable arve due from directors or other officers of the company either severally or jointh with any other

person.

. Trade receivable days past dues

As at March 31, 2024 0-30 31-60 61-90 91-360 More than 360 Total
Undisputed trade receivables — considered good 2023 - ] - 2 20.23
Estimated total gross carrying amount at default - - - - a E
ECL - Simplified approach - - 4 " = -
Net carrying amount 20.23 - - - - 20.23
As at March 31, 2023 0-30 31-60 61-90 91-360 More than 360 Total
Undisputed trade receivables — considered good 6.12 - - - - 6.12
Estimated total gross carrying amount at default - - = = & =
ECL - Simplified approach - E - - = g
Net carrying amount 6.12 - - - - 6.12
As at April 1, 2022 0-30 31-60 61-90 91-360 More than 360 Total
Undisputed trade receivables — considered good 39.64 - - - .
Estimated total gross carrying amount at default - - - -
ECL - Simplified approach - - - z
Net carrying amount 39.64 = - [[S/ FBN [Yer\l R

All the reccivables due from the helding company and other debtors are within the credit period. Hence. Ihere'? el

|"~>7

“at/d ’f@,mnd ECE 5 |
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8 Loans
As at As at As at
Particulars March 31, 2024 | March 31,2023 April 01, 2022
Amortised cost | Amortised cost Amortised cost
(A) Consumer loans* 22.869.12 12.689 60 4.562 .49
Total - Gross (A) 22,869.12 12,689.60 4,562.49
Less: Impairment loss allowance (1.316.06) (752.85) (294.11)
Total - Net of impairment loss allowance (A) 21,553.07 11,936.75 4,268.38
(B) (1) Secured by tangible assets - - -
(1) Unsecured 22.869.12 12.689 60 4,562 49
Total - Gross (B) 22,869.12 12,689.60 4,562.49
Less: Impairment loss allowance (1,316.06) (752.85) (294.11)
Total - Net of impairment loss allowance (B) 21,553.07 11,936.75 4,268.38
(C) Loans in India
(1) Public sectors - - -
(11) Others 22.869.12 12,689 60 4,562,49
Total - Gross (C) 22,869.12 12,689.60 4,562.49
Less: Impairment loss allowance (1,316.06) (752 85) (294.11)
Total - Net of impairment loss allowance (C) 21,553.07 11,936.75 4,268.38

* The above balance includes loans securitized against PTCs amounting to INR 830.63 Mn as on 31 March 24.
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EarlySalary Services Private Limited

Notes to the Financial Statements for the year ended March 31, 2024
tAll amounts in nullion Rupees unless otherwise stated)

9 Investments

As at As at As at

Attt March 31,2024 | March 31,2023 | April 01, 2022

At fair value through profit & loss
Mutual funds - - 150.03

Total - - 150.03

(1) Investments outside India - p =
(1) Investments mn India - - 150.03

Total - - 150.03




EarlySalary Services Private Limited

Notes to the Financial Statements for the year ended March 31, 2024

(Al amounts in million Rupees unlesy o

Property, plant and equipment

therwise siated)

Electrical

Furniture &

Particulars Office Equipment Computers Ttk tins Fixfures ROU asset Total
Deemed Cost*

As at April 01, 2022 0.60 2.14 0.10 2.96 4841 54.20
Additions 1.03 0.77 - 033 26.25 28.39
Disposals - (1.50) - - - (1.50)
As at March 31, 2023 1.63 1.42 0.10 3.29 74.66 81.10
Additions 1.43 15.54 0.23 - 12,74 29.95
Disposals - - - - - -
As at March 31, 2024 3.06 16.96 0.34 3.29 87.40 111.05
Depreciation and Impairment:

Opening balance* - - = = = i
Depreciation for the year 024 1.17 0.02 0.45 16.34 1821
Disposals (1.42) & (1.42)
As at March 31, 2023 0.24 (0.26) 0.02 0.45 16.34 16.79
Depreciation for the year 0.42 4.06 0.04 0.45 17.99 22,96
Disposals - - - - -

As at March 31, 2024 0.66 3.80 0.07 0.89 34.33 39.75
Net book value

As at April 1, 2022 0.60 2.14 0.10 2.96 48.41 54.20
As at March 31, 2023 1.39 1.67 0.08 2.84 58.32 64.30
As at March 31, 2024 2.40 13.16 0.27 2.40 53.07 71.30

* The company has elected fo continue with the carrving value of all of s property, plant and cquipment and intangible assets recognised as of 1

April 2022 (Transiion deate) measured as per the previous GAAP and wse that carrving value as jts deemed cost as of the transittion date.
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Notes to the Financial Statements for the year ended March 31, 2024
(Al amounts m million Rupees unless otherwise stated)

L1 Other intangible assets
Particulars Software Total
Deemed Cost*
As at April 01, 2022 0.99 099
Additions - -
Disposals - <
As at March 31, 2023 0.99 0.99
Additions during the year &
Disposals - -
As at March 31, 2024 0.99 0.99
Amortization and [mpairment:
Opening balance* 5 q
Amortisation for the year 0.39 0.39
Disposals % .
As at March 31, 2023 0.39 0.39
Amortisation for the year 0.34 0.34
Disposals - -
As at March 31, 2024 0.73 0.73
Net book value
As at April 1, 2022 0.99 0.99
As at March 31, 2023 0.60 0.60
As at March 31, 2024 0.26 0.26
* The company has elected to continue with the carrving value of all of ity property, plant and equipnient and intangible assets recognised
as of I April 2022 (Transition date) measured as per the previous GAAP and use that carrying value as its deemed cost as of the fransition
derte.
12 Other financial assets
Paiticaling As at As at As at
March 31, 2024 March 31, 2023 April 01, 2022
Security Deposits 5.99 5.07 35.06
Others 58.63 26.71 79.47
Total 64.62 31.78 114.53
13 Other non-financial assets
Particulars As at As at As at
March 31, 2024 March 31, 2023 April 01, 2022
GST mput credit 36.32 - 7.09
Prepaid Expenses 9.37 6.84 2.88
Advances to suppliers and others 3848 4.63 3.10
Amount paid under protest 1.86 0.98 -
Others 2.34 0.39 0.50
Total 88.38 12.84 13.56
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Notes to the Financial Statements for the vear ended March 31, 2024
il amounts i million Rupees unless otherwise stated)

14 Deferred tax

The major components of deferred tax assets/(liabilities) arising on account of timing differences are as follows:

As at March 31, 2024

Pavticl Net balance as at Recognised in Recognised Net balance as at
articulars April 01,2023 profit or loss in OCI March 31, 2024
Deferred tax assets
Impairment loss on financial assets 189.48 141.75 - 331.22
EIR impact on financial instruments 33.06 39.26 - 72.32
Retirement benefit plans 3.67 332 1.49 8.49
D!Fference hetw?en written down value of fixed assets as per the books 0.16 (0.33) ) 017
of accounts and income tax
(A) 226.37 184.00 1.49 411.87
Deferred tax liabilities
EIR impact on borrowings 4.84 18.69 - 23.53
Impact of Leases 1.81 0.98 - 2.79
(B) 6.65 19.67 - 26.32
Deferred tax assets (net) (A-B)| 219.72 | 164.34 | 1.49 | 385.55
As at March 31, 2023
Particilars Net balance as at Recognised in Recognised Net balance as at
April 01, 2022 profit or loss in OCI March 31, 2023
Deferred tax assets
Impairment loss on financial assets 74.02 11546 - 189.48
EIR impact on financial instruments 3.84 29,22 - 33.06
Retirement henefit plans 238 148 (0.19) 3.67
Difference between written down value of fixed assets as per the books o1l 0.05 0.16
of accounts and mcome tax ' T '
(A) 80.35 146.21 (0.19) 226.37
Deferred tax liabilities
EIR impact on borrowings 378 1.06 - 4.84
Impact of Leases 0.11 1.70 - 1.81
(B) 3.89 2.76 - 6.65
Deferred tax assets (net) (A-B)[ 76.46 | 143,45 | (0.19)] 219.72
Unused tax losses on which deferred tax is not created
As at As at As at
Particulars March 31, 2024 March 31, 2023 April 1, 2022
Amount Expiry on Amount Expiry on Amount Expiry on
Long term capital loss - NA - NA - NA

Uncertain tax positions

Refer note 37 on Contingent Liabilities relating to income lax matters under dispute.
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15 Payables

Particulars

Asat
March 31, 2024

As at
March 31, 2023

As at
April 01, 2022

Trade payables
(1) total outstanding dues of micro enterprises and small enterprises
(11) total outstanding dues of creditors other than micro enterprises

| 630.63 281.32 78.36
and small enterprises
630.63 281.32 78.36
Other Payables
(1) total outstanding dues of micro enterprises and small enterprises - - -
(1) total oulstandalng dues of creditors other than micro enterprises 557 247 825
and small enterprises
5.57 2.47 8.25
Total 636.19 283.79 86.61
Particulars Outstanding for following periods from due date of payment -31.03.24 Total
Less than 1 year 1-2 years 2-3 years More than 3 vears
(i) MSME - - - -
(1) Others 636.19 - s 63619
(111) Disputed dues — MSME N - - =
(1v)Disputed dues Others - - - -
. Outstanding for following periods from due date of payment -31.03.23 -
Particulars Total
Less than 1 year 1-2 years 2-3 years More than 3 years
(1) MSME - - - -
(i) Others 281.57 - 222 283.79
(1) Disputed dues - MSME - - - -
(iv)Disputed dues Others - = - -
S — Outstanding for following periods from due date of payment -01.04.22 Total
Less than 1 year 1-2 years 2-3 years More than 3 years
(i) MSME - - - -
(i1) Others 84.39 222 -

(iii) Disputed dues — MSME
(1v)Disputed dues Others

Based on and to the extent of information received by the Company from the suppliers regarding their status under the Micro, Small and Medium
Enterprises Development Act, 2006 (MSMED Act) and relied upon by the auditors, the relevant particulars as at the year-end are furnished below:

Particulars

As at
March 31, 2024

As at
March 31, 2023

Asat
April 01, 2022

Principal amount due to suppliers under MSMED Act, as at the year end
(since paid)

Interest accrued and due to suppliers under MSMED Act, on the above
amount as at the year end

Payment made to suppliers (other than interest} bevond the appomted day,
during the year

Interest paid to suppliers under MSMED Act (other than section 16)
Interest paid to suppliers under MSMED Act (section 16)

Interest due and payable to suppliers under MSMED Act, for payments
already made

Interest accrued and remaining unpaid at the year end to suppliers under
MSMED Act

There are no amounts that need to be disclosed in accordance with the Micro Small and Medium Enterprise Development Act, 2006 (the ‘MSMED") pertaining to micro or small enterprises.

16 Debt securities

As at As at As at
Particulars March 31, 2024 March 31, 2023 April 01, 2022
Amortised cost Amortised cost Amortised cost
Redeemable non-convertible debentures - Secured
Privately placed 543137 795,25 1,120.49
Total 5,431.37 795.25 1,120.49
Debt Securities in India 5.431.37 795.25 1.120.49
Debt Securities outside India - - -
Total 5,431.37




EarlySalary Services Private Limited
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a. Terms of repayment for secured redeemable non-convertible debentures:

As at March 31, 2024

Secured Reedemable Non Convertible Debentures

Outstanding as on

Particulars (ISIN) No of Debentures* Face Value Date of allotment Maturity March 31, 2024
INEOTYLO7094 250 10,00,000 3iDeeiy | 2¥oct Nepayment matuing 250,00
on 31-Dec-24
INEO1YLO7102 300 10,00,000 PaMurzn | ePRbe suondllyand 120.00
maturing on 15-Dec-24
Repayable in Quarterly
INECTIYLO7110 500 10.00,000 29-Mar-23 |installments maturing on 28- 187.84
Sep-24
Repayable in Quarterly
INEOLYLO7128 2.500 1.00.000 05-Apr-23 [installments maturing on 05- 178.57
Apr-25
Repayable in Monthly
INEOTYLO7136 2 500 1.00,000 18-May-23 | installments maturing on 01- lo6.67
Nov-24
Repayable in Quarterly
INEOLYLO7144 2,500 1.00.000 30-Jun-23 | installment maturing on 30- 156.25
Apr-25
Repayable in 3 quarterly
INEOIYLOTIS! 850 10.00.000 ) i lomesiatating figin §50.00
Aug. 2024 and maturing on
Jan. 28, 2025
Repayable in 3 quarterly
installments starting from
INEO1YLO7177 (Listed and having a coupon rate: 11.75% p.a. p.q.) 4,900 1.00.000 18-Sep-23[Sep. 2025 to Mar. 2025 and 490.00
maturing on March 18,
2025
Repayable m 3 installments
4 o i starting from June 2025 to 5
INEO1YL07243 2,100 1.00,000 04-Sep-23 At a7 and matiring 210.00
on August 25, 2025
Repayable in Quarterly
INEQO1YLO7185 §.000 1.00.000 30-Sep-23 | installment maturing March 640.00
29, 2026
Bullet Repayment Maturing
INEO1YLO7219 2.500 1,00,000 30-Oct-23on November 03, 2025 250.00
Repayable in Quarterly
INEO1YLO07201 2,500 1.00,000 27-0¢t-23 |installments maturing on 218.75
October 27, 2025
Repayable in Quarterly
INEOLYLO7193 2,500 1.00.000 31-0c¢t-23 | installments maturing on 21875
November 06, 2025
Repayable in Quarterly
INEQI'YLO7235 (Listed and having a coupon rate: 11.75% p.a. p.q.) 5,000 1.00.000 26-Dee-23 msla_llmenls slﬂl‘ung g 500,00
= 2025 and maturing on
December 27, 2025
Bullet Repayment maturing
INEQ1YLO7250 (Listed and having a coupon rate: 11.50% p.a pm.) 3.000 1.00,000 31-Jan-241on August 5, 2025 500.00
Bullet Repayment maturing
INEOTYLO07268 (Listed and having a coupon rate: 11.50% p.a. pm.) 5,000 1.00.000 20-Mar-24|on October 6, 2025 500.00
The NCDs outstanding as on March 31, 2024 are in 1ssued in the weighted average coupon rate of 11 94%
*The no of debetures are considered basis the face value at time of issuance 5,436.83
Add: Interest accrued and effective interest rate amortisation (5.46)
5.431.37
b. Maturity profile and rate of interest on borrowings:
NCDs Secured 0-1 year 1-3 years 3 -5 years > 35 years Total
Less than 12.50% 2.657.36 2,409 46 - - 5.066 83
More than 12.50% 370.00 - - - 370.00
Total 3,027.36 2,409.46 - - 5,436.83
Add: Interest accrued and effective interest rate amaortisation (5.46)
5.431.37

¢. Nature of Security :

Redeemable non-convertible debentures which have been privately placed are secured by way exclusive ¢

of 1.10x to 1.20x times over the receivables / loan assets / book debts of the company

‘ X .
ng includmg accrued mter

>/

est it any applicable in the range
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As at March 31, 2023
Secured Reedemable Non Convertible Debentures

. . 5 . Outstanding as on
Particulars (ISIN) No of Debentures Face Value Date of allotment Maturity March 31, 2023
[NEO1YLO7094 250 10,00,000 3iDen21 | DULlet Repayment maturing 250.00
on 31-Dec-24
Repayable in Quarterly
INEOTYLO7086 2,830 1.00,000 13-0¢t-21 | installments maturing on 13 80.86
July-23
INED1YLO7102 300 10,00,000 23 zp | REpEIble Aanaally and 210,00
maturing on 15-Dec-24
Repayable in Quarterly
INEOLYLO7110 500 10.00,000 29-Mar-23 |installments maturing on 28- 250.00
Sep-24
The NCDs cutstanding as on March 31, 2023 are issued at the weighted average coupon rate of 13.92%
790.86
Add: Interest accrued and effective interest rate amortisation 4.40
795.25
b. Maturity profile and rate of interest on borrowings:
5
NCDs Secured 0-1 year 1-3 years 3 -5 vears > 5 years Total
Less than 12.50% 156.08 93,92 - - 250.00
More than 12.50% 170.86 370.00 - - 540 86
Total 326.94 463.92 - - 790.86
Add: Interest accrued and effective interest rate amortisation 4.40
5

c. Nature of Security :

Redeemable non-convertible debentures which have been privately placed are secured by way exclusive charge to the extent outstading including accrued interest if any applicable in the range

of 1.10x to 1.20x times over the receivables / loan assets / book debts of the company
Asat April 1, 2022

Secured Reedemable Non Convertible Debentures

Particulars (ISIN) No of Debentures Face Value Date of allotment Maturity Outsta-ndmg aon
April 1, 2022
Repayable in Monthly
INEO1YLO7045 150 10.00,000 19-Mar-21 {installments maturing on 19 3000
May-22
n Z Bullet Repayment maturing
INEOLYLO7078 215 10,00,000 23-Sep-21 on 30-Mar-23 215.00
INEO1YLO7094 250 10,00,000 30-Dec-g1 [ >ullet Repayment maturing 250,00
on 31-Dec-24
Repayable in Quarterly
INEQTYLO7086 2.830 1.00.000 13-Oct-21|installments maturing on 13- 242.57
July-23
Repayble in half yearly
INEOTYLO7060 1.50.00.000 10 31-Mar-21 |instalments and maturing on 75.00
15-March-23
INEOLYLO7102 300 10.00.000 25:Mang | REpeyhle Annuafly end 300,00
maturing on 15-Dec-24
The NCDs outstanding as on March 31, 2022 are issued at the weighted average coupon rate of 14.69%
1,112.57
Add: Interest accrued and effective interest rate amortisation 7.92
1,120.49
b. Maturity profile and rate of interest on borrowings:
NCDs Secured 0-1 year 1-3 years 3 -5 years > 5 years Total
Less than 12.50% - - - " "
More than 12.50% 571.71 540.86 - - 1,112.57
Total 571.71 540.86 - - 1,112.57
Add: Interest accrued and effective interest rate amortisation 792
1,120.49

¢. Nature of Security :

Redeemable non-convertible debentures which have been privately placed are secured by way exclusive charge to the extent outstading including acerued interest 1f anv applicable in the range

of 1.10x to 1.20x times over the receivables / loan assets / book debts of the company
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17 Borrowings (other than debt securities)

Particulars As at As at As at
March 31,2024 | March 31,2023 | April 01, 2022
Measured at amortised cost
Secured
Term loans
- from banks 252729 1.571.41 453.29
- from financial institutions 4.609.89 2.667.45 2.053.28
Unsecured
Loans repayable on demand
- from related parties 515.04 3.546.02 50.03
- from banks 34537 9421 145.15
Commercial paper 488.96 239.72
P1C 821.82 215.14
Total 9,308.37 8,333.95 2,701.75
Borrowings in India 9.308.37 8.333.95 2.701.75
Borrowings outside India % z -
Total 9,308.37 8,333.95 2,701.75
a. Terms of repayment of borrowings from banks and other institutions are set out below:
As at March 31, 2024
Term Loans from Bank Secured 0-1 year 1-3 years 3 -5 vears > 5 vears Total
Less than 12.50% 1.023.40 175.07 - - 1.198.46
More than 12.50% 1.032.68 351.63 - - 1,.384.30
Total 2,056.07 526.70 - - 2,582.77
Term Loans from Other Institutions Secured 0 -1 year 1-3 vears 3 -5 years > 5 years Total
Less than 12.50% 963.35 274.52 - 1,237.87
More than 12.50% 2.387.19 970.13 - 3,357.33
Total 3,350.55 1,244.65 - - 4,595.20
Commercial Paper 0 -1 vear 1-3 years 3 -5 vears > 5 years Total
Less than 12.50% 249.49 - - - 249 49
More than 12 50% 239.48 - - - 239.48
Total 488.96 - - - 488.96
Secured CC/ WCDL* 0 -1 year 1-3 vears 3 -5 years > 5 vears Total
Less than 12.50% 29537 - - - 295.37
More than 12.50% 50.00 - - - 50.00
Total 345.369 - - - 345.369
ICD 0 -1 year 1-3 years J -5 vears > 5 years Total
Less than 12.50% 515.04 - - - 515.04
More than 12.50% - - - - -
Total 515.04 - - - 515.04
PTC 0 -1 year 1-3 years 3 -5 years > 5 years Total
Less than 12,50% 651.08 170.75 - - 821.82
More than 12.50% - = - - -
Total 651.08 170.75 - - 821.82
9,349.16
Add: Interest accrued and effective interest rate amortisation 7.47
Add: Borrowings paid in advance (48.26)

9,308.37

The aforesaid details excludes any borrowing repayment paid in advance due to business day convention aggregating to Rs. 48.26 Million as on March 31. 2024
“Working Capital demand loans and cash credit facilities are repayable on demand and are renewed on a year on year basis and hence. are revolving in nature.

Commercial Papers (Unsecured)

Particulars (ISIN)

Maturity Date

Outstanding as on

INEOTYL14074

8 April 2024

040

INEOIYL14082

8 August 2024

23948,

438,96,

The Commercial Papers outstanding as on March 31, 2024 are issued at average yield of of 11.80% \%

e .
March 3I,2p{§;_—,' ’ii’;-,-“\
PO e /AN
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b. Nature of Security :

Term loans from Banks. Other Financial Institutions. NCDs are secured by way of exclusive first charge and hypothecation of loan receivables.

¢. The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet date.

As at March 31, 2023

Term Loans from Bank Secured 0-1 year 1-3 years 3 -5 vears > 5 years Total
Less than 12 50% 954.74 487.20 - - 1.441.94
More than 12.50% 85.80 45.45 - - 131.25
Total 1,040.53 532.65 - - 1,573.19
Term Loans from Other Insitiutions Secured 0-1 year 1-3 years 3 -5 years > 5 vears Total
Less than 12.50% 933.05 183.01 - - 1.116.06
More than 12.50% 1.068.65 477.00 - - 1.545.64
Total 2,001.70 660.00 - - 2,661.70
Commercial Paper 0-1year 1-3 years 3 - 5 years > 5 years Total
Less than 12.50% - - -
More than 12.50% 239.72 - 239.72
Total 239.72 - - - 239.72
Secured CC/ WCDL* 0 -1 year 1 -3 years 3 -5 vears > 5 years Total
Less than 12.50% 9421 - - - 94.21
More than 12.50% - - - - -
Total 94.21 - - - 94.21
iICD 0 -1 year 1-3 years 3 -5 years > 5 years Total
Less than 12.50% 3,546.02 - - - 3.546.02
More than 12.50% - - - - -
Total 3,546.02 - - - 3,546.02
PIC 0 -1 year 1 -3 years 3 - 5 vears > 5 years Total
Less than 12.50% 180.82 34.33 - - 215.14
More than 12.50% - - - -
Total 180.82 34.33 - = 215.14
8,329.98
Add: Interest accrued and effective interest rate amortisation 3.96

8,333.95

*Working Capital demand loans and cash credit facilities are repayable on demand and are renewed on a year on year basis and hence, are revolving in nature.

Commercial Papers (Unsecured)

Particulars (ISIN)

Maturity Date

Outstanding as on
March 31, 2023

INEOTYL14066

4 August 2023

239.72

239.72

The Commercial Papers outstanding as on March 31, 2023 are issued at average yield of of 12.75%

b. Nature of Security :

Term loans from Banks. Other Financial Institutions. NCDs are secured by way of exclusive first charge and hypothecation of loan receivables

¢. The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet date.
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As at April 1, 2022

Term Loans from Bank Secured 0-1year 1-3 vears 3 - 5 vears > 5 years Total
Less than 12.50% - - - -
More than 12.50% 327.97 126.70 - 454 .47
Total 32777 126.70 - 454.47
Term Loans from Other Insitiutions Secured 0-1 year 1-3 years 3 -5 years > 5 years Total
Less than 12.50% 124.29 131.96 - 256.25
More than 12.50% 1.445 83 340.78 - 1,786.61
Total 1,570.12 472.74 - 2,042.86
Secured CC/ WCDL* 0-1 vyear 1-3 years 3 - 5 years > 5 years Total
Less than 12.50% 145.15 - - 145.15
More than 12.50% - - B -
Total 145.15 - - 145.15
ICD 0-1 year 1-3vears 3 -5 vears > 5 years Total
Less than 12.50% 50.03 - - 50.03
More than 12.50% - - - -
Total 50.03 - - 50.03
2,692.52
Add: Interest accrued and effective interest rate amortisation 923

2,701.75
*Working Capital demand loans and cash credit facilities are repayable on demand and are renewed on a year on year basis and hence. are revolving in nature.

b. Nature of Security :
Term loans from Banks, Other Financial Institutions. NCDs are secured by way of exclusive first charge and hypothecation of loan receivables

¢. The Company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balance sheet date.
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8 Lease Liability
Pisticita i As at As at As at
March 31, 2024 March 31, 2023 April 01, 2022
Lease Liability 58.15 60.45 46.39
Total 58.15 60.45 46.39
9 Other financial liabilities
Filiehitatlins nlarc:;?f 2024 Marc':z:f 2023 AprilA ; flmzz
Others 0.68 44.95 2.27
Total 0.68 44.95 2.27
() Provisions
Particulars As at As at As at
March 31, 2024 March 31, 2023 April 01, 2022
Provision for employee benefits
Gratuity 17.97 8.67 5.17
Compensated absences 15.74 593 429
Others 1.55 - 4
Total J5.26 14.60 9.46
1 Other non-financial liabilities
Faticulaty Marc:ss?.t 2024 Marc:saf 2023 Apri‘;‘;:‘ZOZZ
Statutory dues payable 22 3] 25.74 10.14
Total 22.31 25.74 10.14
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Equity share capital
. As at March 31, 2024 As at March 31, 2023 As at April 01, 2022
Particulars
Number Amount Number Amount Number Amount
Authorised Capital
Equity shares of Rs. 10 each 163.00 1.630.00 165.00 1.650.00 65.00 650.00
165.00 1,650.00 165.00 1,650.00 65.00 650.00
Issued, subscribed and fully paid up
Equity Shares of Rs. 10 each fully paid up 15927 1,592.75 115.00 1,150.00 63.24 632.40
159.27 1,592.75 115.00 1,150.00 63.24 632.40
A. Reconciliation of number of shares
Pariizilars As at March 31, 2024 As at March 31, 2023 As at April 01, 2022
Number Amount Number Amount Number Amount
Outstanding at the beginning of the vear 115.00 1.150.00 63.24 632.40 54.72 54722
Shares 1ssued during the year 4427 44275 ST 76 517.60 8.52 85.18
Qutstanding at the end of the year 159.27 1,592.75 115.00 1,150.00 63.24 632.40

Notes:

A, Issue of equity shares

Financial year 2024

During the year the company has issued 4.42.74,881 fully paid-up equity shares of Rs. 10 per share to holding company at premium.

Financial year 2023

During the year the company has issued 5.17.60.277 fully paid-up equity shares of Rs. 10 per share to holding company at premium,

B. Terms/rights attached to equity shares

The Company has single class equity shares having a par value of Rs. 10 per equity share. Accordingly. all equity shares rank equally with regard to dividends and share in
the company's residual assets. The equity shares are entitled to receive dividend as declared from time Lo time. In the event of liquidation of the Company, the holders of
equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all preferential amounts in proportion to the number of equity
shares held. Upon show of hands, every member present in person and holding any equity share capital therein. shall have one vote, in respect of such capital. on every

resolution placed before the Company

C. Shares held by the holding company

As at March 31, 2024

As at March 31, 2023

As at April 01, 2022

Particulars No. of shares 6 . No. of shares & . No. of shares . y
held % Holding held %o Holding held %o Holding
Equity Shares of Rs. 10 each fully paid up held by
Soctal W Tecl imited.
Social Worth Technologies Private Limited, Holding 15927 100.00% 115.00 100.00% 63.09 99.76%
Company
159.27 100.00% 115.00 100.00% 63.09 99.76%
D. Details of shareholder(s) holding more than 5% of equity shares in the company :
As at March 31, 2024 As at March 31, 2023 As at April 01, 2022
Name of shareholder No. of shares o : No. of shares & ; No. of shares o |
held %o Holding held o Holding held %o Holding
Equity shares of Rs.10 each fully paid up
Holding Company
Social Worth Technologies Private Limited 159.27 100.00% 115.00 100.00% 63.09 99.76%
Total 159.27 100.00% 115.00 100.00% 63.09 99.76%

As per the records of the Company. including its register of shareholders/members and other declarations received from shareholders regarding beneficial interest. the
above sharcholding represents both legal and beneficial ownerships of shares.

Also refer note 40 and 41 for details regarding bonus shares or shares issued for consideration other than cash and buyback of shares.
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Other equity
Particiilins As at As at As at

March 31, 2024 March 31, 2023 April 01, 2022
Securities premium reserve 543861 2.381.36 441.06
Special Reserve under section 45-1C of the Reserve 151.51 41.71 11.38
Bank of India Act, 1934
Deemed Capital Contribution from Holding company 33.81 12.28 -
Retamned earnings 177.07 (262.12) (131.52)
Total 5,800.99 2,173.23 320,92

A. Nature and purpose of reserve

a. Securities premium reserve

The securities premium reserve 15 used to record the premium received on issue of shares. The reserve can be utilised only for limited
purpose such as 1ssuance of bonus shares in accordance with provision of the Companies Act, 2013,

b. Statutory reserve

Reserve created under 45-1C(1) in The Reserve Bank of India Act, 1934 a sum not less than twenty per cent of its net profit every year
as disclosed in the profit and loss account and before any dividend is declared.

<. Retained earnings

Retained carnings represents surplus / accumulated earnings of the Company and are available for distribution to sharcholders

d. Deemed Capital Contribution from Holding Company

The employee stock options reserve is created out of the stock options issued to the employees. The company provides Stock
Appreciation Rights (SARs) of the holding company. This reserve represents the amount recognized over the vesting periad

B. Movement in Other equity

Particulars

As at
March 31, 2024

As at
March 31, 2023

As at
April 01, 2022

L. Securities premium reserve

Opening balance 2,381.36 441.06 376.24
Add : Premium received on issue of securities 3.057.25 1.940.30 64.82
Total 5,438.61 2,381.36 441.06
IL. Special Reserve under section 45-IC of the Reserve
Bank of India Act, 1934
Opening balance 41.71 1.38 5.60
Add : Additions during the year 109.80 30.33 578
Total 151.51 41.71 11.38
I1I. Deemed Capital Contribution from Holding Company
Balance as per last financial statements 12.28 - m
Add: Employee stock option compensation for the year 21.52 12.28 -
Less: Transfer to securities premium on exercise of stock
options during the year - - -
Total 33.81 12.28 -
I'V. Retained earnings
Opening balance (262.12) (131.52) (154.63)
Add : Profit for the year 553.42 (100.83) 2888
Add : Other comprehensive income (4.44) 0.57 -
Amount available for appropriation 286.87 (231.78) (125.75)
Less: Appropriations
Transfer to Special Reserve w's 45-IC of the Reserve (109 80) (30.33) (3.78)
Bank of India Act, 1934
Total 177.07 (262.12) (131.52)
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24 Interest income
Year ended Year ended
: March 31, 2024 March 31, 2023
Particulars = ~
On financial assets measured|On financial assets measured
at amortised cost at amortised cost
Revenue by type of service
Interest on loans 694737 255240
Interest on fixed deposits 6.47 015
Total 6,953.84 2,552.55
Revenue by geographical markets
India 6,953.84 2.552.55
Qutside India (Country wise, if significant) - -
Total 6,953.84 2,552.55
Revenue by timing of recongnition of revenue
Performance obligation satisfied at a point in time 1.600.78 376.90
Performance obligation satisfied over period of time 5.353.06 2,175.65
Total 6,953.84 2,552.55
25 Net gain/ (loss) on fair value changes*
Particulirs Year ended Year ended
March 31, 2024 March 31, 2023
Net gain/ (loss) on financial instruments at fair value
through profit or loss
-Investments 4.93 3.21
Total 4.93 3.21
Fair value changes
~Realised 493 3.21
-Unrealised = a
4.93 3.21
¥ Fair value changes in this schedule are other than those arising on account of interest expernse / income
26 Other operating income
Particalirs Year ended Year ended
March 31, 2024 March 31, 2023
Recoveries against financial assets 94.75 5587
Total 94.75 55.87
27 Other income
Particulars Year ended Year ended
March 31, 2024 March 31, 2023
Miscellaneous Income 0.68 227
Total 0.68 2.27
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Finance costs

Particulars

Year ended
March 31, 2024

Year ended
March 31, 2023

On financial liabilities
measured at amortised cost

On financial liabilities
measured at amortised cost

On financial liabilities measured at amortized cost

On debt securities 425.80 154.25
On borrowings other than debt securities 777.99 320.75
On loan taken from related party 259.49 145.56
On lease liabilities 7.09 745
On others 8.40 4.00
Other Finance Cost 0.47 0.65
Total 1,479.24 632.66
Impairment on financial instruments

Particulars Year ended Year ended

March 31, 2024 March 31, 2023
On Financial instruments measured at amortised cost
On Loans 2,012.71 903.39
Total 2,012.71 903.39
Employee benefits expenses
Year ended Year ended

Particulars

March 31, 2024

March 31, 2023

Salaries and wages 46147 220.75
Contribution to provident and other funds 1323 8.42
Staff welfare expenses 16.11 10.04
Gratuity expenses 6.99 3.36
Leave Encashment Expenses 6.94 2.91
Share based payment to employees 21.52 12:28;
Total 526.26 257.76

Depreciation and Amortisation

Paiticalivs Year ended Year ended
March 31, 2024 March 31, 2023

Depreciation and Amortisation on -
Tangible assets 4.96 1.88
ROU assets 17.99 16.34
Intangible assets 0.34 0.39
23:29 18.61
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Other expenses

Particulars

Year ended
March 31, 2024

Year ended
March 31, 2023

Bank Verification Charges 54.61 43.47
Bureau Cost 102.43 43.09
Collection Commission 31843 117.84
Legal & Professional Fees 124 48 30.35
Source fees 962.00 44813
Support service fees 200.94 74.19
Office Expenses 10.74 4.37
Office rent 1.95 1.63
Payment to auditors (Refer note 32.1 below) 2.60 1.60
Electricity charges 6.43 3.47
Repairs and maintainence 2.08 1.74
Printing and stationery 0.13 0.17
Rates & Taxes 285 1128
Marketing Expenses 44.40 47.93
IT Related Expenses 61.49 6.82
Travelling and conveyance ZL7 12.00
Subvention expense 27.16 -
Expenditure towards Corporate Social Responsibility (CSR) Expense (Refer note 155 )
33) '

Reversal of Input Tax Credit 191.37 84,17
Second loss Default Guarantee (SLDG) 127.78 -
Miscellaneous Expenses 4.91 4.19
Total 2,269.50 936.44

Payment to the auditors:

Particulars

Year ended
March 31, 2024

Year ended
March 31, 2023

As Auditor

Audit fee 1.60 0.90
Limited review 0.40 -
Certification 0.20 0.50
Other services 0.40 0.20
Total 2.60 1.60

Corporate Social responsibility

Pursuant to section 135 of the Companies Act, 2013, a company meeting the applicability threshold, needs to spend at least 2% of its average net
profits for the immediately preceding three financial vears on corporate social responsility (CSR) activities identified by the Company and

monitored by CSR committee.

Particulars

Year ended
March 31, 2024

Gross amount required to be spent

Amount spent during the year

i. Construction / acquisition of any asset

1i. On purpose other than (1) above

iii. Excess / (shortfall) at the end of the year

iv. Reason for shortfall

n
7

(1.55)
The unspent amount will be
spent in the next financial year
and is lying in a separate CSR
unspent A/c
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Employee Benefits

a. Defined contribution plan - provident funds

In accordance with Employees' Provident Fund and Miscellaneous Provisions Act, 1952, employees of the Company are entitled to recerve benefits under the provident fund, a defined
contriibution plan, in which, both the emplovee and the Company contribute monthly at a determined rate. These contributions are made to a recognized provident fund administered by
Regional Provident Fund Commussioner

The Company recogmised INR 13 18 Mn (PY' INR 8 42 Mn) for year ended March 31, 2024, for provident fund and other contributions in the Statement of profit and loss

b. Defined Benefit Plan - Gratuity

In accordance with the Payment of Gratuity Act, 1972, the Company provides for gratuity, a non-contributory defined benefit arrangement providing lump-sum gratuity benefits
expressed in terms of final monthly salary and year of service, coverng all employees. The plan provides a lump sum payment to vested employees al retirement or termination of
employment in accordanee with the rules laid down i the Payment of Gratuity Act, 1972

The most recent actuanal valuation pertaiming to present value of the defined benefit obligauon (DBQ) for graturty were carried out as at March 31, 2024 The present value of the
defined benefit obligations and the related current service cost and past service cost, were measured using the Projected Umit Credit Method

Based on the actuanial valuatian obtained in this respect, the following table sets out the status of the gratuity plan and the amounts recognised 1n the Company's financial statements as at
balance sheet date:

Particulars Asat Asat As af
March 31, 2024 | March 31, 2013 April 1, 2022
Present value of obligation (A) 1797 867 517
Fair Value of plan assets (B) - - =
Present value of obligation (A- B) 17.97 8.67 517
Net deficit / (assets) are analysed as:
Liabiliues - fRefer note 20) 17.97 8.67 517

Movement in net defined benefit (asset) liability
The fallowing table shows a reconciliation from the opening balances ta the closing balances for net defined benefit (asset) habulity and its components:

Yishculirs Defined Benefit Obligation Fair Value of plan assets Net defined benefit (asset) liability
March 31, 2024 | March 31, 2023 | March 31, 2024 | March 31,2023 | March 31, 2024 | March 31, 2023
Opening balance 8.67 517 - - 867 57
Current service cost 637 3.01 - - 637 301
Interest cost (income) 0.62 0.35 - - 062 035
Benefits Paid (0.25) (033) B - (025) (0.33)
15.41 8.20 - - 15.41 8.20
Other comprehensive income
Remeasurement loss {(gain)
Acturial loss (gain) anising from
Change i demographic assumptions - - - - - -
Expenience vanance 3.05 047 - - 3.05 047
Change in Financral assumptions (0,49 - - - (0:49) -
2.56 0.47 - - 2.56 0.47
Closing balance 17.97 8.67 - - 17.97 8.67
Represented by
Net defined habihty 17.97 867
17.97 8.67
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Companents of defined benefit plan cost:

; Year ended
Particulars -
" March 31, 2023
Recognised in statement of profit or loss
Current service cost 6.37 301
Interest cost/ (income) (net) 062 035
Total 6.99 3.36
Recognised in other comprehensive income
Other comprehensive income
Actunal loss (gain) arising from

Change 1n demographic assumptions - -

Expenence variance 3.05 047

Change i Financial assumptions (0.49) =
Total 2.56 0.47
Actuarial assumptions:
‘The following were the prineipal actuanal assumptions at the reporting date

Particalis As at As at As at
March 31, 2024 | March 31, 2023 April 1, 2022

Discount rate 7 10% 6.80% 6.80%
Salary growth rate 10 00% 10.00% 10.00%

Withdrawal/attrition rate (based on categories)

Mortality rate

Retirement Age

20% at younger
ages and reducing
to 1% at older ages

according 10
graduated scale

Indian Assured

Lives Mortality

(2012-14) Ul

58 years

20% at younger
ages and reducing
0 1% at older ages

according to
graduated scale

Indian Assured

Lives Mortahity

(2012-14) Ulx

58 years

20% at younger
ages and reducing
to 1% at older ages
according to
eraduated scale
Indian Assured
Lives Mortalty
(2012-14) Ule
58 years

Notes:

) The discount rate mdicated abave reflects the estimated timmg and currency of henefit payments. 11 1s hased on the vields  rates available on applicable bonds as on the current

valuation deare.

b) The salary grawth rare indicated wbove is the Company’s best estimate of an mcrease m salary af the emplovees m future years, deiernined considering the general irend in influhion,
senorily, promotions, past experience and other relevant factors such ay demand and supply i employment markel, efc.

¢ Anrinon yate mdicated above represents the Compuny's best estmte of emplayee turnover in fuwre (other than on account of retirement, death ar disablenent) determined
considermg vartous factors such as nuture of busmess, retention policy, mdustry factors, past experience, ete.

Sensitivity analysis:

Reasonably possible changes at the reporting date to one of the relevant actuarial assumpuans, holding other assumptions constant, would have affected the defined benefit abligation by

the amounts shown below

. As at March 31, 2024 As at March 31, 2023 As at April 1, 2022
Particulars
Increase Decrease Increase Decrease Increase Decrease
Salary Growth Rate (+/- 1%) 166 (1.45) 081 (071) 026 (0.24)
(% change compared to base due to sensitivity) 9.22% -5.08% 2.35% -N.16% 3.10% -4.73%
Discount Rate (+/- 1%) (1.48) 1.72 {072) 084 (0.25) 027
(%o change compared to base due to sensiuvity) -3.30% 6.00% ~14.90% 18.10% -4.82% 3.31%
Withdrawal Rate (0.30) 034 (0 16) 018 (0.04) 0.04
(% change compared to base duc to sensttivity} -1.64% 1.59% -1 .84 F12% 0. 70% 0.77%

The Sensiuvity 15 performed on the DBO at the respective valuation date by modifying one parameter whilst retaining other parameters constant There is no change in the method of

valuation for the prior penod
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Expected future contributions

[The Company's best estimate of Contribution during the next year

Maturity profile of Definded Benefit Obligation

Particulars

March 31, 2024

March 31, 2023

As at As at
ted cash dis t is):
Expected cash flows over the next (valued on undiscounted basis) March 31,2024 | March 31, 2023
1 years 3.06 1 68
2 to 5 years 5.82 323
6 to |0 years 9.79 221
More than 10 Years - -
Experience adjustements
Particulais As at As at As at
March 31, 2024 | March 31, 2023 April 1, 2022
Defined Benefit Obligations 17,97 867 517
Fair value of plan assets " " &
Asset/(habihty) recogmzed m the balance sheet 1797 867 517
Experience adjustment an plan Labilities 3.05 047 1.06
c. Compensated absences:
The Company provides for accumulated compensated absences as at the balance sheet date using projected unit credit method based on actuarial valuation
As at As at As at

April 1, 2022

Present value of defined benefit obligation
Benefits paid
Expenses recognised i the Statement of Profit and Loss’ OC]

Assumption

Discount Rate
Salary escalauon rate

Withdrawal/attrition rate (based on categories)

1574
048
1030

7.10%
10.00%
20% at younger
ages and reducing
to
1% at older ages
according to
graduated scale

593
004
1.67

6.80%
10.00%
20% at younger
ages and reducing
to
o at older ages
according ta
graduated scale

10

6 80%
10 00%%

20 00%
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35 Tax expense

() Amounts recognised in profit and loss

Particulars

Year ended
March 31, 2024

Year ended
March 31, 2023

Current tax expense

Current year 354.12 109.33
Deferred tax income

Origination and reversal of temparary differences (164 34) (143 45)
Tax expense for the year 189.78 (34.12)

(b) Amounts recognised in other comprehensive income

Particulars

Year ended March 31, 2024

Year ended March 31, 2023

Before tax Tax {expense) Net of tax Before tax Tax (expense) Net of tax
Items that will not be reclassified to profit ar loss
(a) Remeasurements of defined benefit liability (asset) (5.93) 149 (444) 076 (0.19) 0.57
(5.93) 1.49 (4.44) 0.76 (0.19) 0.57
(¢) Reconciliation of effective tax rate
Particiilirs Year ended Year ended
ArHiea March 31,2024 | March 31, 2023
Profit before tax as per Statement of profit and loss 743 20 (134.95)
Applicable income tax rate (%) 25171% 25.17%
Tax expense calculated at applicable income tax rate 187.05 (33.96)
Tax effect of adjustments to reconcile expected income tax expense to
reported income tax expense:
Non deductible expenses under the Income Tax Act, 1961 104 44 143.26
Other 262 Q.04
Income tax expense recognised in profit and loss 354.12 109.33
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36 Earnings per share

Basic EPS is calculated by dividing the profit for the year attributable to equity holders by the weighted average number

of equity shares outstanding during the year.

Diluted EPS is calculated by dividing the profit for the year attributable to equity holders of the Company by the
weighted average number of equity shares outstanding during the year adjusted for assumed conversion of all dilutive

potential equity shares.

Particil Year ended Year ended
March 31, 2024 | March 31, 2023

Net Profit attributable to Equity holders of the Company A 553.42 (100.83)
Weighted average number of Shares
a) Number of equity shares outstanding at the beginning of the year 115.00 63.24
b) Number of equity shares issued during the vear 4427 51.76
Total number of equity shares outstanding at the end of the year 159.27 115.00
Weighted average number of equity shares (in millions) outstanding

; : . 131.32 88.34
during the vear (based on the date of 1ssue of shares)
Basic and diluted earnings per share (in rupees) (A/B) A/B 4.21 (1.14)

The basic and diluted earnings per share are the same as there are no dilutive potential equity shares issuved or

ouistanding as at the vear end.
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Contingent liabilities and commitments

In the ordinary course of business, the Company faces claims and assertions by various parties. The Company assesses such claims and
assertions and monitors the legal environment on an ongoing basis, with the assistance of external legal counsel, wherever necessary. The
Company records a liability for any claims where a potential loss is probable and capable of being estimated and discloses such matters in its
financial statements, if material. For potential losses that are considered possible, but not probable, the Company provides disclosure in the
financial statements but does not record a liability in its accounts unless the loss becomes probable.

The Company believes that the outcome of these proceedings will not have a materially adverse effect on the Company's financial position and
results of operations

a. Contingent Liability

Company has following contingent liabilties -

1. INR 21,08 Mn (31 March 2023: INR 21.08 Mn) with respect to GST for the year 2017-18 where the Company has filed appeal before
Deputy Commissioner of State Tax (Appeals)

2. INR 0.87 Mn (31 March 2023° INR 6 40 Mn) with respect to GST for the year 2019-20 where the Company has responded to the intimation
of tax ascertained as pavable under section 73(5) received from Deputy Commissioner of State Tax.

The Company has not disbursed any loans against the security of gold or gold jewellery
The Company has not earned any income or incurred any expenditure in foreign currency during the year,

The Company has not issued bonus shares or shares for consideration other than cash during the five year period immediately preceeding the
reporting date.

The Company has not bought back any of its securities during the five year period immediately preceeding the reporting date.

Derivatives:

The Company has no transactions / exposure in derivatives for the vear ended 31 March, 2024 and 31 March. 2023
The Company has no unhedged foreign currency exposure as on 31 March, 2024 and 31 March, 2023

Segment information

In accordance with the Indian Accounting Standard-108 “Segment Reporting” as notified under Companies Act, 2013, the Company’s
business segment is providing unsecured loans and it has no other primary reportable segments Accordingly, the segment revenue, segment
results, total carrving amount of segment assets and segment liability and total cost incurred Lo acquire segment assets, is as reflected in the
Financial Statements as of and for the year ended 31st March 2024, The Chiel Operating Decision Maker (CODM). reviews the operations of
the company as one operating segment. There is no distnguishable component of the Company engaged in providing services in a different
economic environment. The Company renders services in one geographical segment and has no offices outside India. Hence. there are no
reportable geographical segments.

Events after reporting date

There have been no events after the reporting date that require disclosure in these financial statements.
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45 Share based payments

Social Worth Technologies Private Limited (SWTPL or the Holding Company) introduced SAR which covers eligible
employees of the Holding Company and its subsidiaries. The vesting of the option ranges from three years to five years
from date of grant based on terms of the scheme. Each option entitles the holder thereof to apply for and be
allotted/transferred equity shares of the Company upon payment of the exercise price during the exercise period.

The liability for the share appreciation rights is measured. initially and at the end of each reporting period until settled, at
the fair value of the SARs by applying the Black Scholes pricing model. taking into account the terms and conditions on
which the SARs were granted, and the extent to which the employees have rendered services to date.

The carrying amount of the hability relating to the SARs at 31 March 2024 was INR 33 81 Mn (31 March 2023: INR

12.28 Mn).
The expense recognised for employee services received during the year is shown in the following table:

Partolars Year ended Year ended
March 31, 2024 | March 31, 2023
Expense arising from equity-settled share-based payment transactions 21.52 12.28
Total expense arising from share-based payment transactions 21.52 12.28
Movements during the year
Particulars March 31, 2024 | March 31, 2023
Outstanding at the beginning of the year 655 -
Add: Granted during the year (net of forfeiture) 1,261 655
Less Exercised during the year - -
Qutstanding at the end of the year 1,916 655

The weighted average fair value of the options is INR 36,959 (March 31, 2023 - INR 60,000),
The weighted average remaining contractual life for the share options outstanding as at March 31, 2024 was 3 08 years

(March 31, 2023: 3 42 years)

The options were not exercised during the year ended March 31, 2024 and March 31, 2023
The range of exercise prices for options outstanding at the end of the year was INR 10 to INR 30,000 (31 March 2023

INR 10).

The following tables list the inputs to the models used for the SAR plan for the vears ended March 31, 2024 and March

31, 2023, respectively:

Expected volatility (%)
Model used

Black Scholes

Particulars March 31, 2024 | March 31, 2023

Risk Free Rate of Return 7.44% T744%
Expected lile of share options/SARS (years) 4.00 3.50
35.35% 3535%

Black Scholes
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46 Transfer of Financial Assets

In the ordinary course of business, the Company enters into transactions that result in the transfer of financial assets. [n
accordance with the accounting policy set out in Note 4. the transferred financial assets continue to be recognised or
derecogmised as per the conditions specified in Ind AS 109 - Financial Instruments.

The Company transfers financial assets that are not derecognised in their entirety are primarily through secuitisation
transactions. in which loans to customers are transferred to securitisation special purpose vehicles.

A Transferred financial assets that are not derecognised in their entirety
Securitisation
Certain loans to customers are sold by the Company to securitization special purpose vehicles, which i tumn issue Pass
Through Certificates ("PTC") to investors collateralised by the purchased assets. In securitisation transactions entered, the
Company transfers loans to an securitisation vehicle, however it retains credit risk (principally by providing credit
enhancement). The Company retains substantial risks and rewards of such loans transferred and accordingly, does not
derecognise the loans transferred in its entirety and recognises an associated liability for the consideration received,

The following table sets out the carrving amounts and fair values of all financial assets transferred that are not dereognised in
its entirety and i1s associated liabilities.

Purticulars As at As at As at

March 31, 2024 | March 31,2023 | April 01, 2022

Assets

Securitisation 028 .69 24729 -

Carrying amount of Assets 928.69 247.29 -

Associated Liabilities

Loans from PTC Investors* 821.82 215.14 -

Carrying amount of Associated Liabilities 821.82 215.14 -

For those liabilities that have recourse only to the transferred
financial assets

Assets
Securitisation 928 69 24729 -
Fair value of Assets 928.69 247.29 -

Associated Liabilities
Loans from PTC Investors 52743 21514 -
Fair value of Associated Liabilities 827.43 215.14 -

* The payments received are passed on to the SPV m the following month
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(Al ameounis in nulivon Rupees unless otherwise siared)
Related Party Disclosure

a. Name of related party and nature of relationship:

Name of Related Parties by whome control is exercised
Holding company

Key management personnel

Sacial Worth Technologies Private Limited

Ashish Sohan Goyal - Director
Akshay Pankaj Mehrotra - Director
Jayesh Kulkami - Company Secretary

b. Transaction with related parties:

Holding Company

Key Managerial Personnel

Particulars

As at March 31, 2024

As at March 31, 2023

As at March 31, 2024

As at March 31, 2023

Capital account transactions
Issuance of equity share capital
Securities Premium

Current account transactions

Inter-corporate deposits received:

Inter-corporate deposits repaid:

Interest on inter-corporate deposits paid

Reimbursement of FLDG*

Sourcing Fees Expense*

Technology Support Fees

Subvention Income

Subvention Expense

Remuneration to Jayesh Kulkarni (CS-from 3rd October 2022)
Remuneration 10 Akash Kawadkar (CS-till 26th August 2022)

517.60
1.940.30

5,020.00
1.655.02
145.56
3481
496.31
74.19
13144

. Transactions outstanding at year end **

Particulars

As at March 31, 2024

As at March 31, 2023

Inter Corporate Deposits payable

Payable towards Sourcing Fees and Technology Support Fees
Payable towards Subvention Income

Receivable towards FLDG Payment and others transactions”

(515.04)

(159.88)

(172.99)
212

(3,546.02)
(46.96)
(32.84)

6.12

*The Company has entered into agreement with Social Worth Technologies Private Limited for technology services, IT infrastructure and for every new loan processed
through independent channels sourced. The transactions mentioned in the disclosure above are net of GST.

Amounts i brackets represent payable
* FLDG stands for First Loan Default Guarantee.

** The outstanding transactions are only with the holding company i.e Social Worth Technologies Private Limited.
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Leases

Company as a Lessee

The Company has entered into lease contracts for office premises. Leases of premises generally have lease terms of around 5 years. The Company’s

obligations under its leases are secured by the lessor’s title to the leased assets.

a. Carrying amounts of lease liabilities (included under 'Other Financial Liabilities') and the movements during the period:

Particulars ., AN o
March 31,2024 March 31, 2023
As at Ist April 60.45 46.39
Additions 12.37 25.27
Disposals b 2
Accretion of inlerest 6.93 7.44
Payments (21.60) (18.65)
As at 31st March 58.15 60.45
b. Terms of maturity of lease liability
Particulars Anat o
March 31, 2024 March 31, 2023
0- 1 years 18.11 14.65
1 -3 years 28.32 29.02
3 -5 years [L72 16.43
> 5 years - 0.35
€. Amounts recognised in statement of profit or loss:
Particulars R Ay
March 31, 2024 March 31, 2023
Depreciation expense of right-of-use assets 17.99 16.34
Interest expense on lease liabilities 6.93 744
Total amount recognised in profit or loss 24.92 23.78

d. Cash flows and additions to assets / liabilities:

The Company had total cash outflows for leases of INR 21.60 Mn for the year ended March 31. 2024 (PY - INR 18.65 Mn). The Company also had
non-cash additions to right-of-usc assets of INR 12.79 Mn for the year ended March 31, 2024 (PY - INR 26.25 Mn) and lease liabilities of INR 12.42

Mn for the year ended March 31, 2024 (PY - INR 25.26 Mn),

e. Future Commitments:

Particulars AT
March 31, 2024
Future undiscounted lease payments for which the leases have not vel commenced Nil

f. Extension / Termination Options:

Some of the leases contain extension and termination opuions, Such options are taken into account in the determination of the lease term only 1f

extension or non-termination can be assumed with reasonable certainty. On this basis, there were no such amounts incl

lease liabilities as at March 31. 2024,

uded i the measurement of
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50 Capital Management

The primary objectives of the Company'’s capital management policy are to ensure that the Company complies with externally imposed capital
requirements from its regulators 1.e. Reserve Bank of India (RBI) and maintains strong credit ratings and healthy capital ratios in order to
support its business and to maximise sharcholder value.

‘The Company manages its capital structure and makes adjustments to it according to changes in economic conditions and the risk
characteristics of its activities. In order to maintain or adjust the capital structure. the Company may raise funds from banks or other financial
institutions. Further, the Holding Company supports funding needs of its wholly owned subsidiaries, associates and other investee companies
by way of capital infusion and loans

The Company monitors 1ts capital to risk-weighted assets ratio (CRAR) on a monthly basis through its assets liability management committee
(ALCO).

The Company endeavours to mamtain its CRAR higher than the mandated regulatory norm. Accordingly. increase in capital is planned well in
advance to ensure adequate funding for its growth.

i. Regulatory Capital

The below regulatory capital is computed in accordance with Master Direction DNBR. PD 008/03.10.119/2016-17 dated September 1, 2016
and Master Direction — Reserve Bank of India (Non-Banking Financial Company — Scale Based Regulation) Directions, 2023 -
DoR FIN.REC.No.45/03.10.119/2023-24 dated October 19. 2023 issued by Reserve Bank of India.

. As at As at As at
e March 31,2024 | March 31,2023 |  April 1, 2022

Capital Funds

Net owned funds ( Tier | capital) 6.964 75 3.,083.80 87298

Tier 11 capital 720.12 404.80 185.87
Total capital funds 7,684.87 3,488.60 1,058.85
Total risk weighted assets/ exposures 26,818.49 12,188.76 4,812.15
% of eapital funds to risk weighted assets exposures:

Tier 1 capital 2597% 25.30% 18.14%

Tier Il capital 1.25% 1.25% 1.25%

Total capital Funds 27.22% 26.55% 19.39%

Regulatory capital consists of Tier I capital, which comprises share capital, share premium. retained earnings including current year's profit less
accrued dividends. Certain adjustments are made to Ind AS — based results and reserves. as prescribed by the Reserve Bank of india. The other
component of regulatory capital 1s Tier LI Capital. which includes provision for standard assets

The Company 1s meeting the capital adequacy requirements of Reserve Bank of India (RBI) of India.
ii. Capital Allocation

Management uses regulatory capital ratios to monitor its capital base. There is no allocation of capital required as Company is operating in a
single segment 1.¢., financing

The Company's policies in respect of capital management and allocation are reviewed regularly by the Board of Directors
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Fair Value Measurement
A. Valuation Principles

Fair value is the price that would be received to sell an asset or paid to transfer a Liabulity in an orderly transaction in the principal (or
most advantageous) market at the measurement date under current market conditions (1.e.. an exit price), regardless of whether that
price is directly observable or estimated using a valuation technique. In order to show how fair values have been derived. financial
instruments are classified based on a hierarchy of valuation techniques. Refer Note 4 for more details on fair value hierarchy

B. Valuation goverance framework

The Company's fair value methodology and the governance over its models includes a number of controls and other procedures to
ensure appropriate sateguards are in place to ensure its quality and adequacy. All new product initiatives (including their valuation
methodologies) are subject to approvals by various functions of the Company including the risk and finance functions.

Where fair values are determined by reference to externally quoted prices or observable pricing inputs to models. independent price
determination or validation is used For inactive markets, Company sources alternative market information, with greater weight
given to mformation that is considered to be more relevant and reliable.

C. The following table shows an analysis of financial instruments recorded at fair value by level of the fair value hierarchy

As at March 31, 2024

Particulars Level 1 Level 2 Level 3 Total

Assets measured at fair value on recurring basis

Investments
Units of Mutual Funds " = = =

As at March 31, 2023

Particulars Level 1 Level 2 Level 3 Total

Assets measured at fair value on recurring basis

Investments
Units of Mutual Funds % 2 5 "

As at April 1, 2022

Particulars Level 1 Level 2 Level 3 Total

Assets measured at fair value on recurring basis

Investments
Units of Mutual Funds 150.03 - - 150.03

150.03 - - 150.03

D. Valuation Methodologies of Financial Instruments measured at fair value

Units of Mutual Funds
Units held in mutual funds are measured based on their published net assset value (NAV). taking into account redemption and/or
ather restrictions. if any. Such instruments are classified as Level 1.
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Fair Value Measurement (contd...)

E. Financial Instruments by Category

The following table shows the carrying amounts of financial assets and financial liabilities.

As at March 31, 2024

Particular Amortised Cost FVTPL FVTOCI Total
Financial Assets
Cash and cash equivalents 085.48 - - 685.48
Bank balances other than cash and cash equivalents 104.70 - - 104.70
Trade Receivables 20.23 - - 20.23
Loans 21,553.07 - - 21,553.07
Other financial assets 64.62 - - 64,62
Total Financial Assets 22,428.11 - - 22,428.11
Financial Liabilities
Trade and Other Payables 636,19 - - 636.19
Debt Securtties 543136 - - 543136
Borrowings 9308.37 - - 9.308.37
Lease liability 58.15 - - 58.15
Other Financial Liabilites 0.68 - - 0.68
Total Financial liabilites 15,434.76 - - 15,434.76
As at March 31, 2023

Particular Amortised Cost FVTPL FVTOC1L Total
Financial Assets
Cash and cash equivalents 481.13 - = 481.13
Bank balances other than cash and cash equivalents 155.93 - - 155.93
Trade Receivables 6.12 - - 6.12
Loans 11.936.75 - - 11,936.75
Other financial assets 3177 - - <y by )
Total Financial Assets 12,611.70 - - 12,611.70
Financial Liabilities
Trade and Other Payables 28379 - - 283.79
Debt Securities 79525 - - 795.25
Borrowmgs 833305 - - 8,333.95
Leasc habihty 60.45 - - 60.45
Other Financial Liabilities 4495 - - 44.95
Total Financial liabilites 9,518.39 - - 9,518.39
As at April 1, 2022

Particular Amortised Cost FVTPL FVTOC1 Total
Financial Assets
Cash and cash equivalents 209.30 - - 209.30
Bank balances other than cash and cash equivalents 0.82 - - 0.82
Trade Receivables 39.64 - - 3964
Loans 4,268 38 - - 4,268 38
Investments - 150.03 - 150.03
Other financial assets 114.53 - - 114.53
Total Financial Assets 4,632.67 150.03 - 4,782.70
Financial Liabilities
Trade and Other Payables 86.61 - - 86.61
Debt Securitics 1,120.49 - - 1,120 49
Borrowings 2,701.75 - - 2,701.75
Lease liability 46.39 - - 46.39
Other Financial Liabilities 2.27 - - 227
Total Financial liabilites 3,957.51 - - 3,957.51
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F. Fair value of financial instrument not measured at fair value

The table below is a comparison, by class. of the carrying amounts and fair values of the C ompany's financial mstruments that are not carried at fair
value in the financial statements. This table does not include the fair values of nan-financial assets and nan-financial liabilities

As at March 31, 2024

i A ; Fair Value

Particular Carrying Value Teveld Level 2 Tevel3 Total
Financial Assets
Cash and cash equivalents 68548 68548 - - 685.48
Bank balances other than cash and cash equivalents 104.70 104.70 - - 104.70
Trade Recervables 20.23 - 20.23 - 20.23
Loans* 21,553.07 - - 21,553.07 21,553.07
Other financial assets 64.62 - 64,62 - 04.62
Total Financial Assets 22,428.11 790.19 84.85 21,553.07 22,428.11
Financial Liabilities
Trade and Other Payables 636.19 - 636,19 - 63619
Debt Securities* 543136 - - 543156 543136
Borrowings* 9,508.37 - - 930837 930837
Lease liability 58.15 58.15 58.15
Other Financial Liabilities 0.68 - 0.68 - 0.68
Total Financial liabilites 15.434.76 - 636.87 14,797.89 15,434.76
As at March 31, 2023

" . Fair Value

Particular Carrying Value Tevai Tovel? Toval3 Total
Financial Assets
Cash and cash equivalents 481.13 481.13 - = 481.13
Bank balances other than cash and cash equivalents 155.93 155.93 - - 155.93
Trade Receivable 6.12 - 6.12 - 6.12
Loans* 11,936.75 - - 11,936.75 11.936.73
Investments - = - = -
Other financial assets 3177 - 31.77 - 3177
Tatal Financial Assets 12,611.70 637.05 37.89 11,936.75 12,611.70
Financial Liabilities
Trade Payables 283.79 - 283.79 - 283.79
Debt Securities* 79525 - - 795.25 5
Borrowings* 8,333.95 - - 8.333.95 8,333.95
Lease Liability 6045 6045 60.43
Other Financial Liabilities 44.95 - 44 95 - 4495
Total Financial liabilites 9,518.39 - 328.73 9,189.66 9,518.39




EarlySalary Services Private Limited

Notes to the Financial Statements for the year ended March 31, 2024
(ANl amoupts i aillion Rupees unless otherwise stated)

As at April 1, 2022

Particular Carrying Value el 1 F:;::v:’;l;ue Tevel3 Total

Financial Assets

Cash and cash equivalents 209.30 209.30 - - 209.30
Bank balances other than cash and cash equivalents 0.82 0.82 0.82
Trade Receivable 3964 - 39.64 - 39.64
Loans* 4.268.38 - - 4,268.38 4.268.38
Investments 150.03 150.03 - - 150.03
Other financial assets 114.53 - 114,53 - 114.53
Total Financial Assets 4,782.70 360.15 154.17 4,268.38 4,782.70
Financial Liabilities

Trade Payables 86.61 - 86.61 - 86.61
Debt Securities*® 1,120.49 - - 1,120.49 1,120.49
Borrowings* 2,701.75 - - 2,701.75 ZF0LTS
Lease hability 46.39 46.39 46.39
Other Financial Liabilities F27 - 2.27 - 227
Total Financial liabilites 3.957.51 - 38.87 3.868.63 3,957.51

G. Valuation Methodologies of Financial Instruments not measured at fair value
Below are the methodologies and assumptions used to determine fair values for the above financial instruments which are not recorded and measured
at fair value in the Company's financial statements. These fair values were calculated for disclosure purposes only.

Short Term Financial Assets and Liabilities

For financial assets and financial liabilities that have a short-term maturity (less than twelve months), the carrying amounts are a reasonable
approximation of their fair value. Such mswuments include, trade receivables, tade payables, other payables and other financial assets and the
amounts have been classified as Level 2 on the basis that no adjustments have been made to the halances in the balance sheet

*Financial assets / Financial Liabilities at amortised cost

The fair values of financial assets / financial liabilities measured at amortised cost are estimated using a discounted cash flow model based on
contractual cash flows using actual or estimated yields and discounting by vields incorporating the counterparties' credit risk. These assets / liabilities
include loans. borrowings and debt securities. These are classified at Level 3.

Except for the above, carrying values of other financial assets / liabilities represents reasonable estimates of fair value.
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Fraud Risk Management

Introduction and risk profile

Risk is an inherent part of Company's business activities. When the Company exiends any loan, the Company takes on some degree of risk.
The Company's overall objective is to manage its businesses, and the associated risks, in a manner that balances serving the interests of its
customers and investors and protects the safety and soundness of the Company.

The Company believes that effective risk management requires:

1) Ownership of risk identification, assessment. data and management within each of the lines of business and Corporate
2) Firmwide structures for risk governance

3) Robust underwriting policy

4) Portfolio Monitoring process

5) Fraud detection and prevention process

The Company strives for continual improvement through efforts to enhance controls, ongoing employee training and development and other
measures.

Risk Management Structure

We have a well-defined risk management policy framework for risk identification. assessment and control to effectively manage risks
associated across products. The risk function is monitored by risk management committee.

The Company's board of directors and the Management has overall responsibility for the establishment and oversight of the Company's risk
management framework. The Board, has empowered the Risk Management team. who is responsible for developing and monitoring the
Company's risk management policies. On a periodic basis the Board is appraised on the overall risks, recommends change in the processes
and policies and takes stock of the overall portfolio quality and key risk indicators.

The audit committee oversees how management monitors compliance with the Company's risk management policies and procedures. and
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in its
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the
results of which are reported to the audit committee.

Risk mitigation and risk culture

The Company's business processes ensure complete independence of functions and a segregation of responsibilities. Credit appraisal & credit
control processes. independent audit unit for checking compliance with the prescribed policies and approving loans at transaction level as well
as our risk management processes and policies allow layers of multiple checks and verifications. Our key business processes are regularly
monitored by the head of our business or operations. Our loan approval and administration procedures, collection and enforcement procedures
are designed to minimise delinquencies and maximise recoveries.

The Company reviews the delinquencies on a product level for which up-to-date reports are used. Basis the delinquencies. risk mitigation
actions are considered.

It is the Company's policy that a quarterly briefing is given to the Board of Directors and all other relevant members of the Company with
respect to risk assessments and any other risk developments.

It is the Company's policy to ensure that a robust risk awareness is embedded in its organisational risk culture. Employees are expected to take
ownership and be accountable for the risks the Company is exposed to. The Company's continuous training and development emphasises that
employees are made aware of the Company's risk appetite and they are supported in their roles and responsibilities to monitor and keep their
exposure to risk within the Company's risk appetite limits.

Excessive risk concentration

Concentrations arise when a number of counterparties are engaged in similar business activities. or activities in the same geographical region,
or have similar ¢cconomic features that would cause their ability to meet contractual obligations to be similarly affected by changes in
economic, political or other conditions. Concentrations indicate the relative sensitivity of the Company’s performance to developments
affecting a particular industry or geographical location.

However, the Company does not have excessive concentration of the risk since the company disburses loans across the country without any
concentration geographically.
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52 Fraud Risk Management (continued)

Types of Risks

The Company’s risks are generally categorized in the following risk types:

Notes

Risks

Arising from

Measurement, itoring and of risk

Credit Risk

Credit risk is the
financial loss if a customer or|
counterparty fails o meet an
obligation under a contract.

nsk of]

Arises principally from financing and
investments in mutual funds

Measured as the amount that could be lost if a customer o1
counterparty fails to make repayments,

Monitored using various intemal risk management measurcs,
and within limits approved by individuals within a framework
of delegated authorities: and

Managed through a robust risk control framework, which
outlines clear and consistent policies, principles and guidance
for risk managers.

Liquidity risk

Liquidity risk is the risk that we
do not have sufficient financial
resources  to  meet  our
obligations as they fall due or
that we can only do so at an
eXCESSIVe COst.

Liquidity risk arises from mismatches
w the iming of cash flows.

Arnises when illiquid asset positions
cannot be funded at the expected
terms and when required.

Measwred usmg a range of metrics, including Asset Liability
mismatch, Debt Equity Ratio.

Regular momitoring of funding levels 1o ensure to meet the
requirement for Business and maturity of our liabilities.

Mamtain diverse sources of funding and liquid assets 1o
facilitate flexibility mn meeting our liquidity requirements of the|
Company,

Market risk

Market nsk s the risk that
movements in market factors,
such as Interest rates. equity
prices and Index prices, will
reduce our income or the value
of our portfolios

Exposure to market risk via trading|
portfolio.

Measured using sensitivities, detailed picture of potential gains,
and losses for a range of market movements and scenarios,

Monitored using measwes, including the sensitivity of net
interest meome.

Managed using mvestment policy which mentions investments
in certain low risk portfolios only.
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Credit risk

Credit risk is the risk of financial loss which arises to the Company 1f a customers or counterparties to financial instrument fails to discharge their contractual obligations
and arises principally from Company's Loans and advances to customer and Trade Receivables. The Company focuses on providing cash loans to consumers under the
lending segment.

The objective of managing credit risk is to prevent or reduce losses in the financial assets. The company assesses the credit quality based on various factors such as past
history. financial position and other relevant factors.

The Company's credit risk function is managed by the Head of Risk who is responsible for implementation of the Board-approved key policies & processes and risk
framework relating to credit appraisal and undertaking independent reviews for the purposes of monitoring portfolio performance based on specified risk parameters.

The Company has established a credit quality review process to provide early identification of possible changes in the creditwarthiness of the customers.
The Credit quality review process aims to allow the Company to assess the potential loss as result of the risk to which it is exposed and take corrective action.

The Company's internal rating graded on days past due (DPD) basis.:-

Classification Description Stage Characteristics
Unimpaired and without significant increase in credit
Standard grade 010 30 DPD Stage 1 risk since initial recognition on which a 12-month

allowance for ECL is recognised

A significant increase in credit risk since initial

Sub-standard grade 3110 90 DPD Stage 2 recognition on which a lifetime ECL is recognised
Objective evidence of impairment and therefore

Past due but not impaired 90 1o 180 DPD Stage 3 considered to be m default or otherwise credit
impaired on which a lifetime ECL is recognised.

Write off 180+ DPD 180+ DPD The loan 1s written off once it crosses 180+ DPD.

52.1.1: Impairment assessment

The references below show where the Company’s impairment assessment and measurement approach 1s set out in this report. It should be read in conjunction with the
summary of sigmificant accounting policies.

(a) The Company’s definition and assessment of default and cure (Note 52.1.1.1).

(b) The company's defination, calculation and monitoring of the probability of default, exposure at default and loss given default (Notes 52.1.1.2 10 52.1.1.4 )

(¢) When the Company considers there has been a significant increase in credit risk of an exposure (Note 52.1 1 5)

(d) The details of the ECL calculations for Stage 1. Stage 2 and Stage 3 assets (Note 8.1)

52.1.1.1: Definition of default

The company considers a financial instrument defaulted and therefore Stage 3 (credit-impaired) for ECL calculations in all cases when the borrower hecames 90 days past
due on its contractual payments. When such events occur, the company carefully considers whether the event should result in treating the customer as defaulted and
therefore assessed as Stage 3 for ECL caleulations. Such events include exposure to sector which is facing some challenging time in terms of demand and supply mismatch,
funding issue that may indicate unlikeliness to pay cte.

52.1.1.2 PD estimation process
Probablity of default (PD) is an estimate of the likelihood of default over a given time horizon. Based on the historical data, the Company has acertained the PD. PD is
estimated based on the likelihood of the borrower defaulting over the next 12 months or over the remaining tenure of the instrument.

52.1.1.3 Exposure at default
The exposure at default (EAD) represents the gross carrying amount of the financial instruments subject to the impairment calculation at the date of default,

52.1.1.4 Loss given default

The LGD represents expected losses on the EAD given the event of default. taking into account among other attributes the time value of money and other relevant factors.
The LGD 1s computed based on the recavery over time for the defaulted loans after taking into account the ime value of money. The LGD is expressed as percentage and it
remains unaffected from the fact whether the financial instrument is classified as Stage | or Stage 2 or Stage 3 asset.

52.1.1.5 Significant increase in credit risk

When determining whether the credit risk has increased significantly since initial recognition. the Company considers both quantitative and qualitative information and
analysis based on the Company’s historical experience. including forward-looking information. The Company considers reasonable and supportable information that is
relevant and available without undue cost and effort. The company considers an exposure to have significantly increased in credit risk when the borrower crosses 30 DPD
but is within 90 DPD,

52.1.1.7 Forward looking Adjustment
A measure of ECL is a probability weighted amount that is determined by evaluating a range of possible outcomes and using a reasonable and supportable information that
is available without undue cost or effort at the reporting date about past events. current conditions and forecasts of future economic conditions.
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Liquidity Risk

Liquidity nisk 15 defined as the risk that the Company will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivening cash or another
financial asset. Liquidity nisk anises because of the possibility that the Company might be unable to meet its payment obligations when they fall due as a result of mismatches in the timing
of the cash flows under both normal and stress circumstances

To limut this nisk, management has arranged for diversified funding sources and has adepted a policy of managing assets with liquidity in mind and monitoring future cash flows and
liquidity on regular basis. The Company has developed internal control processes and contingency plans for managing liquidity risk. This incorporates an assessment of expected cash
flows and the availability of cash, cash equivalents and high grade collateral which could be used to secure additional funding if required

The Company maintans a portfolio of mghly marketable and diverse assets that are assumed to be easily liquidated in the event of an unforeseen mterruption in cash flow. The Company
also has commutted lines of credit that 1t can access to meet liquidity needs. In accordance with the Company's policy, the hquidity position 1s assessed under a variety of scenarios.
giving due consideration to stress {actors relating to both the market in general and specifically to the Company

Advances to borrowings ratio

Particul As at As at
gy March 31,2024 March 31, 2023
Year-end 146 22% 130.75%

Borrowings from banks and financial institutions and 1ssue of debentures are considered as important sources of funds to finance lending to customers. They are monitored using the
advances to borrowings ratio, which compares loans and advances to customers as a percentage of secured and unsecured borrowings

Analysis of financial assets and liabilities by remaining contractual maturities

The table below summarises the maturity profile of the undiscounted cash flows of the Company's financial assets and habilities as at

As at March 31,2024

Particulars On Demand Less than 3 months Jto12 h 1to 5 years Over 5 Years Total
Financial assets
Cash and cash equivalents 685 48 - - - - 685,48
Bank balances other than cash and cash equivalents 44 94 48 69 1107 104,70
Trade Receivables - 2023 - - - 20.23
Loans - 4,104 68 1367884 3.709 54 - 21,553.06
Investments = - - - - -
Other Financial assets - - 58.63 599 - 64.62
Total undiscounted financial assets 730.42 4,124.91 13,786.17 3,786.61 - 22,428.10
Financial liabilities
Trade Payables - 630.63 - - - 630.63
Other Payables - 5.57 - - - 5.57
Debt securities - 397.90 2.63680 2,396.67 - 5431.37
Barrowings (Other than Debt Securities) 29711 222516 4.849 12 1,936.99 - 9.308.37
Lease Liability - 320 1491 40.04 - 58.15
Other Financial habihties - 0.04 - 0.63 = 0.68
Total undiscounted financial liabilities 297.11 3,262.49 7,500.82 4,374.34 - 15.434.76
Total net financial assets / (liabilities) 433.31 862.41 6,285.34 (587.73) - 6,993.34
As at March 31, 2023

Particulars On Demand Less than 3 months 3 to 12 months 1 to 5 years Over 5 Years Total
Financial assets
Cash and cash equivalents 481 13 - - - - 481.13
Bank balances other than cash and cash equivalents 83 8BS - 71.57 0.50 155,92
Trade Receivables - 612 - - - 6.12
Loans - 3,246 21 7.325.26 1,365.29 - 11,936.76
Investments - - - - - -
Other Financial assets - - 2671 5.07 - 3178
Total undiscounted financial assets 564.98 3.252.33 7.423.54 1,370.86 - 12,611.70
Financial liabilities
Trade Payables - 281.32 - - - 281.32
Other Payables - 247 - - = 247
Debt securities - 7965 252.66 462 94 - 795.25
Borrowings (Other than Debt Securities) 94 21 865 14 6,157 66 1,216 94 - 8,333.96
Lease Liabihty - 278 1181 4545 040 60.45
Other Financial habiliues - - 4400 094 - 44.94
Total undiscounted linancial liabilities 94.21 1.231.36 6,466.14 1,726.26 0.40 9,518.38
Total net financial assets / (liabilities) 470.77 2,020.97 957.40 (355.41) (0.40) 3.093.32
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As at April 01, 2022

Particulars On Demand Less than 3 months 3 to 12 months 1to 5 years Over 5 Years Total

Financial assets

Cash and cash equivalents 20930 - - - - 209.30
Bank balances other than cash and cash equivalents - = 0.32 0.50 0.82
Trade Receivables - 39.64 - - - 39.64
Loans E 1,104.02 2,721.76 442 60 = 4,268.39
Investments 150.03 - - - - 150.03
Other Financial assets - = 11207 246 - 114.53
Total undiscounted financial assets 359.33 1,143.66 2,834.15 445.56 - 4,782.70
Financial liabilities

Trade Payables - 7836 - - - 78.36
Other Payables - 8§25 - - - 8.25
Debt securities - 81.50 499 66 53934 - 1,120.50
Borrowings (Other than Debt Securities) 14262 52523 1.435 52 598 39 - 2,701.76
Lease Liability - 096 5.05 36.08 430 46.39
Other Financial habilities = - 227 - = 2.27
Total undiscounted linancial liabilities 142.62 694.30 1,942.49 1,173.81 4.30 3.957.52
Total net financial assets / (liabilities) 216.71 449.37 891.66 (728.25) (4.30) 825.19
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Market Risk

Market tisk is he risk that the fair value or future cash flows of financial instruments will fluctuate due to changes in market variables such as interest rates, equity prices and Index movements.
The market risk 15 momtored by assessments of the fluctuation m the equity price and the interest rate sensitiviies under a simulated stress test scenario given a range of probable mterest rate
movements on both fixed and floating assets and Liabilities. The risk 1s managed by the Company's teasury team under the suidenace of Asset-Liability Committee.

a. Interest Rate Risk

The company uses a mix of cash and borrowings to manage the liquidity & fund requirements of its da y-to-day operations. Further, certain interest bearing liabilities carry variable interest rates

For floating rate liabilities, analysis is prepared assuming the amount of liability outstanding at the end of the reporting period was outstanding for the whole year.
The following table demonstrates the sensitivity to a reasonably possible change in interest rates on that portion of loans and borrowings affected. With all other variables held constant, the

company’s profit before tax is affected through the impact on floating rate borrowings, as follows:

Exposure to Interest rate risk
The terest rate profile of the Company's interest bearing financial mstruments is as follows

Particulars s Anat
March 31, 2024 March 31, 2023

Fixed rate instruments
Financial assets 21,553.07 11,936.75
Financial Labiliies 58.15 60.45
Variable rate instruments
Financial assets 790.19 637.05
Financial liabilities 14,739.74 912921
Interest rate sensitivity
Borrowings and Debt Securities

Paviilise Ciarrancy l.ncreast.- in basis Sensitivity of Decreas‘e in hasis Sensitivity of Profit

points Profit points

As at March 31, 2024 INR 100 (147.40) 100 147.40
Asat March 31. 2023 INR 100 (91.29) 100 91.29
As at March 1, 2022 INR 100 (38.22) 100 38.22

b. Price Risk

The Company's exposure to price nsk arises from investments in Mutual funds classified in the balance sheet at fair value through profit & loss, Price risk 15 the risk that fair value or future
cashflows of a financial instrument will fluctuate because of changes in the level of individual investment in puices of financial mstruments. Currently the Company's exposure to price risk is not
material.

c. Foreign Currency Risk
The Company do not have any exposure in foreign currency since the Company has operations only in India and do not involve in transactions with foreign entities in foreign currency

d. Legal Risk

Legal risk 15 the risk relatng to losses due to legal or regulatory action that invalidates or otherwise precludes performance by the end user or the counterparty under the terms of the contract or
related netung agreements.

The Company has developed preventive controls and formalised procedures to identify legal risks so that potential losses arising from non-adherance to laws and regulations, negative publicity
etc are significantly reduced.

e. Operational Risk

Operational risk is the risk arising from inadequate or failed internal processes. people or systems. or [rom external events Operational risk 15 inherent in the Company’s business activities, as
well as in the related support functions

Operational visk framework is designed to cover all functions and verticals to identify the key risks in the underlying processes

The framewaork, at its core has the following elements:

1. Documented Operational Risk Management Policy and Standard Operating Procedures (SOP)

2. Third party nisk management through Otsourcing Risk Pohcy and SOP

3. Well defined Governance Structure

4. Use of Identification and Monitoring Tools and like Risk Control Self- Assessment (RCSA), Key Risk Indicators (KRIs), Risk Appetite Statements (RAS) and Control Testing
5. Standardised Reporting templates. reporting structure and fiequency

6. Regular workshops and trainings for enhancing awareness and risk culture.

Further, the Company has a comprehensive internal control systems and procedures laid down around various key activities viz. loan acquisition, customer service, IT operations. finance
function etc. Internal Audit also conducts a detailed review of all the functions at least once a year which helps to identify process gaps on timely basis. Information Technology and Operatians
functions have a dedicated compliance and control units who on continuous basis review internal processes. This enables the Management to evaluate key areas of operational risks and the
process to adequately mitigate them on an ongoing basis.

The Company has a robust Disaster Recovery (DR) plan and Business Continuity Plan (BCP) to ensure continuity of its operations mcluding services to customers in situations such as natural
disasters, technological outage, ete. Robust periodic lesting s carried, and results are analysed to address any gaps in the framework. DR and BCP audits are conducted on a periodical basis to
provide assurance regarding its effectiveness.

Changes in Liabilities arising from Financing Activities

5 As at i Adjustment for As at
Eavfittars March 31,2023 Ak LiwsFa. | [P Cashchunpo® discum:nued operations | March 31, 2024
Debt Securities 795.25 §,350.00 (704.03) (9.86) - 343136
Borrowings (other than debt securities) 8.333.95 11,915.97 (10.943 03) 3.50 - 9.308.37
Total Liabilities from financing activities 9,129.21 17,265,97 (11,649.08) (0.36) - 14,739.74
B As at 4 . " Adjustment for As at
Bavticulars April 01, 2022 TannFalkn Feiud P onh sliknges™ discontinued operations March 31, 2023
Debt Securities 1,120.49 500.00 (821.71) (3.52) = 79523
Borrowings (other than debt securities) 2.701.75 9.556.04 (3.918.57) e 43.26) ; 833395
Total Liabilities from financing activities 3.822.24 10,056.04 (4,740.29) \ . 8.7 9,129.21

*Represents adjustments on account of EIR and other adjustments as required under Ind AS.
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First time adoption

These financial statements, for the year ended March 31, 2024, are the first annual financial statements (he Company has prepared in
accordance with Ind AS. For periods up to and including the vear ended March 31. 2023, the C ompany prepared its financial statements in
accordance with accounting standards notified under section 133 of the Companies Act 2013, read together with paragraph 7 of the
Companies (Accounts) Rules, 2014 (Indian GAAP or previous GAAP).

Accordingly. the Company has prepared financial statements which comply with Ind AS applicable for periods ending on March 31, 2024,
together with the comparative period data as at and for the year ended March 31, 2023, as described in the summary ol significant
accounting policies. In preparing these financial statements, the Company's opening balance sheet was prepared as at April 1, 2022, the
Company’s date of transition to Ind AS. This note explains the principal adjustments made by the Company in restating its Indian GAAP
financial statements, mcluding the balance sheet as at April 1, 2022 and the financial statements as at and for the vear ended March 31,
2024.

Mandatory exceptions and optional exemptions availed
Set out below are the applicable Ind AS 101 mandatory exceptions and optional exemptions applied in the transition from previous GAAP
to Ind AS, which were considered to be material or significant by the Company.

Mandatory Exceptions

The Company has adopted all relevant mandatory exceptions set out in Ind AS 101 which are as below:

a. Estimates

Ind AS 101 prescribes that an entity’s estimates in accordance with Ind AS at the date of transition to Ind AS shall be consistent with
estimates made for the same date in accordance with previous GAAP (afier adjustments to reflect any difference in accounting policies),
unless there is objective evidence that those estimates were in error. The Company’s Ind AS estimates as at the transition date are
consistent with the estimates as at the same date made in conformity with previous GAAP

b. De-recognition of financial assets and liabilities
Assetoutin Ind AS 101, the Company has applied the derecognition requirements of Ind AS 109 prospectively for transactions oceurring
on or after the date of transition to Ind AS.

¢. Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets on the basis of the facts and circumstances that
exist at the date of transition to Ind AS.

d. Impairment of financial assets

The Company has applied the impairment requirements of Ind AS 109 retrospectively: however, as permitted by Ind AS 101, it has used
reasonable and supportable information that is available without undue cost or effort o determine the credit risk at the date that financial
instruments were initially recognised in order to compare it with the credit risk at the transition date. Further, the Company has not
undertaken an exhaustive search for information when determuining, at the date of transition to Ind ASs, whether there have been significant
mcreases in credit risk since iitial recognition, as permitted by Ind AS 101 The Company has assessed impairment of financial assets in
conformity with Ind AS 109.

Optional exemptions availed

4. Deemed cost for property, plant and equipment and intangible assets

The Company has elected to continue with the carrying value of all of its plant and equipment, investment property, and intangible assets
recognised as of April 1, 2022 (transition date) measured as per the previous GAAP and use that carrving value as its deemed cost as of the
transition date
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The reconciliations of equily and total Comprehensive income in accordance with Previous GAAP to ind AS are explamed below.

Equity Reconciliation for April 1, 2022

Particulars Indian GAAP*| Adjustments Ind AS
ASSETS
Financial assets
(a) Cash and cash equivalents 209.30 - 209.30
(b) Bank balances other than cash and cash equivalents 0.82 - 0.82
(c) Trade Receivables 39.64 - 39.64
(d) Loans 4,448 .89 {180.50) 4.268.38
(e) Investments 150.00 0.03 150.03
(f) Other financial assets 114.53 - 114.53
Total (A) 4,963.17 (180.47) 4,782.70
Non-financial assets
(a) Current tax assets (Net) 2.50 - 2.50
(b) Deferred tax assets (Net) 2849 4797 76.46
(c) Property, plant and equipment 5.80 - 5.80
(d) Right of use assets 48.41 4841
(e) Other intangible assets 099 - 0.99
(f) Other non-financial assets 13.56 - 13.56
Total (B) 99,75 47.97 147,72
Total assets (A+B) 5,062.92 (132.50) 4,930.42
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
(a)  Pavables

(I)Trade payables

(1} total outstanding dues of micro enterprises and - - -

small enterprises

(1) total outstanding dues of creditors other than 78 .36 - 78.36

micro enterprises and small enterprises
(IT) Other payables

(1) total outstanding dues of micro enterprises and - = -
small enterprises

(1) total outstanding dues of creditors other than 825 - 825
micro enterprises and small enterprises
(by  Debt sccurities 1,123 97 (3.49) [,120.49
(¢)  Borrowings (other than debt securities) 2,713.28 (11.52) 2,701.75
(d)  Lease liability 46.39 - 4639
(¢)  Other financial liabilities 2.27 - 227
Total (C) 3,972.51 (15.01) 3,957.51
Non-financial liabilities
(a)  Current tax labilities (Net) - - -
(b)  Provisions 946 - 946
(¢)  Other non-financial liabilities 10 14 - 10.14
Total (D) 19.60 - 19.60
Total liabilities (C+D) 3.992,12 (15.01) 3.977.11
EQUITY
(a)  Equity share capital 632.40 - 632.40
(b)  Other equity 438.41 (117.49) 320.92
Total Equity 1,070.81 (117.49) 953.31
Total liabilities and equity 5.062.92 (132.50) 4,930.42

* The Indian GAAP figures have been reclassified to confirm to Ind AS presentation requirements for the purpose of this note.
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Equity Reconciliation for March 31, 2023

Particulars Indian GAAP*| Adjustments Ind AS
ASSETS
Financial assets
(a) Cash and cash equivalents 481 13 - 481.13
(b) Bank balances other than cash and cash equivalents 15593 - 155.93
(c) Trade Receivables 6.12 - 6.12
(d) Loans 12.456.21 (519.45) 11,936.75
(e) Investments - - -
(f) Other financial assets 3177 - 3177
Total (A) 13,131.15 (519.45) 12,611.70
Non-financial assets
(a) Current tax assets (Net) - - -
(b) Detferred tax assets (Net) 84 .39 135.33 219.72
(c) Property, plant and equipment 599 - 599
(d) Right of use assets 3832 - 58.32
(e) Other intangible assets 0.60 - 0.60
(f) Other non-linancial assets 12.84 - 12.84
Total (B) 162.13 135.33 297.46
Total assets (A+B) 13,293.28 (384.12) 12,909.16
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
(a) Pavables
(I)Trade payables
(1) total outstanding dues of micro enterprises and - - -
small enterprises
(i1) total outstanding dues of creditors other than 281.32 - 28132
micro enterprises and small enterprises
(II) Other payables
(1) total outstanding dues ol micro enterprises and - - -
small enterprises
(11) total outstanding dues of creditors other than 247 - 247
micro enterprises and small enterprises
(b)  Debt securities 799 68 (4.43) 795.25
(¢)  Borrowings (other than debt securities) 8,348.76 (14.80) 833395
(d)  Lease hability 55.88 457 60.45
(e)  Other financial liabilities 4495 - 4495
Total (C) 9,533.05 (14.66) 9,518.39
Non-financial liabilities
(a)  Current tax liabilities (Net) 2727 - 27.27
(b)  Provisions 14.60 - 14.60
(c)  Other non-financial liabilities 25.67 - 2567
Total (D) 67.54 - 67.54
Total liabilities (C+D) 9,600.59 (14.66) 9,585.93
EQUITY
(a)  Equity share capital 1,150.00 - 1.150.00
(b)  Other equity 2,542.69 (369 46) 2,173.23
Total Equity 3,692.69 (369.46) 3.323.23
Total liabilities and equity 13,293.29 (384.12) 12,909.16

¥ The Indian GAAP figures have been reclassified to confirm to Ind AS presentation requirements for the purpose of this note
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Reconciliation of total comprehensive income for the year ended March 31, 2023

Particulars Indian GAAP*| Adjustments Ind AS
Revenue From operations
(1) Interest income 2,705.67 (153.12) 2.552.55
(1) Net gain on fair value changes 321 - 3.21
(1i1)  Other operating income 35.87 - 55.87
(I)  Total revenue from operations 2,764.75 (153.12) 2,611.64
(IT)  Other income 1.70 0,56 227
(II) Total income (I + 1) 2,766.46 (152.55) 2,613.90
Expenses
(1) Finance costs 629 44 3.22 632.66
(1) Impairment on financial instruments 669.37 234.02 903 38
(1) Employee benefits expenses 257.19 0.57 257.76
(1v)  Depreciation, amortization and impairment 2.27 16.34 18.61
(v)  Others expenses 1,003.27 (66.83) 936 44
(IV) Total expenses 2,561.54 187.31 2,748.85
(V) Profit before tax (111 - IV) 204.92 (339.86) (134.95)
(VI) Tax Expense:
(1) Current Tax 107.39 194 109.33
(2) Deferred Tax (54.14) (89.30) (14345)
(VII) Profit for the period (V-VI) 151.67 (252.50) (100.83)
(VIII) Other comprehensive income
(i) Items that will not be reclassified to profit or
loss
(a) Remeasurements of the defined benelit plans - 076 0.76
(ii) Income tax relating to items that will not be - (0.19) (0.19)
reclassified to profit or loss
Other comprehensive income / (loss) (A + B) - 0.57 0.57
(IX) Total comprehensive income for the period (VII +
VIIT) 151.67 (251.92) (100.26)

* The Indian GAAP figures have been reclassified to confirm to Ind AS presentation requirements for the purpase of this note.
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Reference notes for reconciliation of Equity and Profit & loss:

a. Remeasurements of defined benefit obligations

Both under Indian GAAP and Ind AS, the company recognises costs related to its post employment defined benefit plan on an actuarial
basis. Under Indian GAAP, the entire cost, including actuarial gains and losses are charged to profit & loss. Under Ind AS, remeasurements
i.e, actuarial gains and losses, excluding amounts included in the net interest expense on the net defined benefit liability are recognised in
other comprehensive income nstead of Statement of Profit and Loss. Under the previous GAAP, these remeasurements were forming part
of the Statement of Profit and Loss for the year. There is no impact on the total equity as on the date of transition.

b. Expected Credit Loss (Loans and Trade Receivables)

Under previous GAAP, loan losses and provisions were computed basis RBI guidelines and Management estimations. Under Ind AS, the
same is required to be computed as per the impairment principles laid out in Ind AS 109 — Financial Instruments' which prescribes the
expected credit loss model (ECL model) for the same  Accordingly, the difference between loan losses and provisions as computed under
previous GAAP and as computed under Ind AS is adjusted in retained carnings (net of related deferred taxes) as at the date of transilion
and subsequently in the Statement of Profit and Loss for the vear ended 31 March 2023

Under Indian GAAP the Company generally creates provision for impairment on Trade receivables based on incurred losses. under Ind AS,
Impairment allowance has been determined based on the principles laid down in Ind AS 109 on Expected credit loss model (ECL) .

Under Indian GAAP, provision for NPA and standard asset were presented under provisions. However, under Ind AS, financial assets are
measured at amortised cost thus they are presented net of provision for expected credit losses. Consequently, the Company has reclassified
the Indian GAAP provisions for standard assets / NPA's amounting to INR 111.35 Mn and INR 336.07 Mn as on | April 2022 and 31
March 2023 respectively

¢. Lease

Under Indian GAAP, a lease is classified as a finance lease or an operating lease Operating lease payments are recognised as an operating
expense in the statement of profit or loss on a straight-line basis over the lease term. Under Ind AS. (as explained in Note 4.9), a lessee
applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets and
recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets. At the date of
transition to Ind AS. the Company applied the transitional provision and measured lease liabilities at the present value of the remamning
lease payments, discounted using the lessee’s incremental borrowing rate at the date of inception of lease Right-of-use assets were
measured at the amount equal to the lease liabilities adjusted by the amount of any prepaid or accrued lease payments. As a result, the
Company recognised INR 46.39 Mn as at | April 2022 on account of lease liabilities included under 'Other Financial Liabilities' and INR
48.41 Mn as at 1 Aprl 2022 on account of right-of-use assets. The difference between lease liabilities and right-of-use assets has been
adjusted in Rent Deposit.

d. Effective Interest Rate (EIR) adjustment of transaction costs/incomes integral to the sourcing of loans/borrowings.

Under previous GAAP, all the transaction costs/incomes integral 1o sourcing of loans/borrowings were recognised upfront on an accrual
basis. Under Ind AS, these transaction costs/incomes related to sourcing of loans/borrowings are amortised using the effective interest rate
(EIR) and the unamortised portion is adjusted in retained earnings as at the date of transition and subsequently in the Statement of Profit
and Loss for the year ended 31 March 2023

e. Deferred Tax

Indian GAAP requires deferred tax accounting using the statement of profit and loss approach, which focuses on differences between
taxable profits and accounting profits for the period. Ind AS 12 requires entities to account for deferred taxes using the balance sheet
approach, which focuses on temporary differences between the carrying amount of an asset or liability in the balance sheet and its tax base.
The application of Ind AS 12 approach has resulted in recognition of deferred tax on new temporary differences which was not required
under Indian GAAP.

f. Other comprehensive Income

Under Indian GAAP, the Company has not presented other comprehensive income (QOC1) separately. Hence, it has reconciled Indian GAAP
profit or loss to profit or loss as per Ind AS. Further, Indian GAAP profit or loss is reconciled to total comprehensive income as per Ind AS.

g. Statement of Cashflows
The transition from Indian GAAP to Ind AS has not had a material impact on the statement of cash flows.
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Disclosure pursuant to Reserve Bank of India notification DOR (NBFC).CC.PD.No.109 /22.10.106/2019-20 dated 13 March 2020 pertaining to Asset Classification as

per RBI Norms

As at 31 March 2024

Loss Allowances

Difference between

Asset Classification as per Asset Classification Ag::::t?::::l;ﬁ d (Provisions) as Net Carrying Provision required as Ind AS 109
RBI Norms as per Ind AS 109 AS required under Ind Amount per IRACP norms provisions and
AS 109 IRACP norms
(1) (2) 3) (4) (5)=(3)-(4) (6) (T¥=(4)-(6)
Performing Assets
Standard Stage | 21,814.87 72012 21,094.75 87.26 632.86
Stage 2 608.65 289.76 318.88 243 287.33
Subtotal for Performing Assets 22,423.51 1,009.88 21,413.64 89.69 920.18
Non-Performing Assets (NPA)
Substandard Stage 3 445.01 306.18 13943 44.56 261.62
Doubtful - up to 1 vear Stage 3 - - - -
1 to 3 years Stage 3 - - - - -
More than 3 vears Stage 3 - - - = -
Loss Stage 3 - - = 3 -
Subtotal for NPA 445.61 306.18 139.43 44.56 261,62
Stage 1 21,814.87 720.12 21,094.75 87.26 632.86
Total Stage 2 608.65 289.76 318.88 2.43 287.33
Stage 3 445.61 306.18 139.43 44.56 261.62
Total 22,869.12 1,316.06 21,553.07 134.26 1,181.80
As at 31 March 2023
Gl Cativing Loss Allowances g Difference between
Asset Classification as per Asset Classification . p;?l' Ind (Provisions) as Net Carrying Provision required as Ind AS 109
RBI Norms as per Ind AS 109 | ° AS required under Ind Amount per IRACP norms provisions and
E AS 109 IRACP norms
(1] (2) 3) (4) (6 €l ) (6) (T=(4)-(6)
Performing Assets
Standard Stage | 12,063.99 404 80 11,659.19 4826 356.54
Stage 2 354.00 169.23 18537 1.42 16781
Subtotal for Performing Assets 12,418.59 574.02 11,844.56 49.67 524.35
Non-Performing Assets (NPA)
Substandard Stage 3 271.01 178.82 92.19 27.10 15172
Doubtful - up to 1 year Stage 3 - - - - -
1 1o 3 years Stage 3 - - - - -
More than 3 years Stage 3 - - - - -
Loss Stage 3 - - - - -
Subtotal for NPA 271.01 178.82 92.19 27.10 151.72
Stage 1 12,063.99 404.80 11,659.19 48.26 356.54
Total Stage 2 354.60 169.23 185.37 1.42 167.81
Stage 3 271.01 178.82 92.19 27.10 151.72
Total 12,689.60 752.85 11,936.75 76.78 676.07
As at 1 April 2022
5 i y Loss Allowances Difference between
B . 5 5 Gross Carrying e . r i ¢
Asset Classification as per Asset Classification Amourtas per Ind (Provisions) as Net Carrying Provision required as Ind AS 109
RBI Norms as per Ind AS 109 AS required under Ind Amount per IRACP norms provisions and
AS 109 IRACP norms
() 2) (3) 4) (S)=(3)-(4) (6) (7)=(4)-(6)
Performing Assets
Standard Stage | 4.352.50 18587 4.166.63 17.41 168.46
Stage 2 126.42 5595 7047 0.51 55.44
Subtotal for Performing Assets 4,478.92 241.82 4,237.10 17.92 223.90
Non-Performing Assets (NPA)
Substandard Stage 3 83.57 52.29 31.28 8.36 4393
Doubtful - up to 1 year Stage 3 - - - - -
Ita 3 years Stage 3 - ¥ = - A
More than 3 years Stage 3 - . - g -
Loss Stage 3 - ® - - -
Subtotal for NPA 83.57 52.29 31.28 8.36 43.93
Stage 1 4,352.50 185.87 17.41 168.46
Total Stage 2 126.42 55.95 (.51 . 55.44
Stage 3 83.57 52.29 38R I/, 43.93
Total 4,562.49 294.11 7263 ~"CLN,  267.84
&3 "o
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Notes to the Financial Statements for the year ended March 31,2024
AN amounis m milhon Rupees unless otherwise starecd)

57 Disclosures as required under Nen-Banking Financial Company Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016 and Scale Based
Regulation Directions, 2023 and other relevant notifications

1) Disclosure of restructured accounts as required by RBI NBFC Master Direction

Type of Restructuring Others
Asset Classification Standard Sub-Stand. Doubitful Loss Total
I : - - s
| Restructured Accounts as on Apnl 1 of the FY (apening Rl of bwwwem_ 495100 4951
figures) Amount outstanding - 167 51 - - 16751
Provision thereon - 4192 - - 41.92
No. of borrowers - 7.012 - - 7.012
2 Fresh restructunng dunng the year Amount outstanding = 30711 - - 30711
Provision thereon - 50 34 - - 5134

No. of borrowers & E _ " e
3 Upgradations to restructured standard category durmg the FY | Amount outstanding - - = . »
Provision thereon - - = - %

4 Restructured standard advances which cease to attract higher | No. of barrowers E: = 3 ? =
provisioning and / or additional risk weight at the end of the FY Amount outstanding - - = = =
and hence need not be shown as restructured standard advances at
the beginning of the next FY Provision therean = = & - ]
No of borrowers - - - = =
5. Downgradations of restructured accounts dunng the FY Amount owtstanding = = = - -
Provision thereon - - - - -

’ ; } ers - 3 = =
6. Write-offs/Settlemernts/Recovenes of restructured accounts No ﬂfbmm“e“‘_ 6,397 6,397
Py Amaount outstanding - 28] 88 - - 281388
during the FY g

Prowvision thereon - 4177 4 = 41.77

i ~ J [ g = 54 o g -
7 Restructured Accounts as on March 31 of the FY (closmg No. of borrowers 3.266.00 3,566
fi ¥ Amount outstanding - 192,74 - = 19274

igures®) 3
Provision thereon - 5049 - - 5049

II Public Disclosure on Liquidity Risk

Funding Concentration based on siznificant counterparty Borrowings)

| Particulars Amount
No. of significant counterparty 22
Amount 12.024 07
%o of Total Lrabilities 772%
Top 20 large deposits

Particulars Amount
Total amount of top 20 deposits Nil
Percentage of amount of top 20 deposits to total deposits Nil

* The Company 15 a non-deposit accepung NBFC

Top 10 Borrowings

Particulars Amount
Total amount of top 10 Borrowings 7,150 30
% of Tatal Borrowing: 48, 5%

Funding Concentration based on Significant Instrument

o,
Particulars Amount A’ nl‘.'ljn_ta!
Liabilities

i-convertible Debentures 5431137 349%
Loans from Bank 2.872.66 18 4%
Loans from Financial Institutions 4,609 89 29 6%

Inter Corporate Deposit 51504 33%
Commercial Paper 488 96 3 1%

Stock ratio

Particulars Percentage
Commercial paper as a percentage of total public funds
Commercial paper as a percentage of tatal labilities
Commercial paper as a percentage of tolal assets
Other short term liabilities as a percentage of total public funds
Other Short term liabilities as % of total habilities
Other Short term Liabilities as % of total assets
Non convertible debentures as a pereentage of total public funds
Non convertible debentures as a percentage of wotal liabilities

Non convertible debentures as a percentage of total assets
Institutional set-up for hqudity nsk management

Liquidity risk 1s the nsk that the company will encounter difficulty in meeting its obligations associated with 115 financial liabilities. The company’s approach n managing liquidity 15 1o ensure
that it will have sufficient funds 10 meet its Labilities when due The company is monstoring its hquidity risk by estimating the future nflows and outflows during the start of the year and
planned accordingly the funding requirement. The company manages its iquidity by unutiised cash credit facility, term loans and investments in hquid mstruments like mutual funds, Fixed
deposits etc

The composition of the company’s liability mix ensures a healthy asset liability matunty pattern and well diverse resource mix

Tlus Strategy of balancing vaned sources of funds and lang tenor borrowings has helped the Company maintam a healthy asset hability position and contam interest rate movements during the
financial year 2023-24 - the weighted average cost of borrowing reduced by 33 bps. despite volaule market conditions
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The disclosures as required by the Non-Banking Financial Company Systemically Important Non- Deposit Taking Company and Deposit Taking Company (Reserve Bank)

Directions, 2016 and Seale Based Regulation Directions, 2023 and other relevant natifications

Capital
Particulars As e Avat
March 31, 2024 March 31, 2023
(1) CRAR (%) 27.22% 26.55%|
(ii) CRAR Tier I Capital (%) 25.97% 25.30%)
(i1) CRAR Tier [l Capital (%) 1.25%) 1.25%
(1v) Amount of subordinated debt raised as Tier-lI capital (Raised during the year Nil, 0.00 0.00
Previous year Nil)
(v) Amount raised by issue of perpetual debt instruments 0.00 .00
Investments
N As at As at
Eeptituiag March 31, 2024 March 31, 2023
(A} Value of invesuments
(1) Gross value of mvestments - -
I ludia - -
Outside India - -
{i1) Provisions for depreciation’ amortisations
I [udia - -
Outside India - -
(i11) Net value of investments - -
In India - -
Outside [ndia - -
1B) Movement of provisions of held towards depreciation/amortisations on investments
(i) Opening balance = -
(i1) Add: provisions made during the vear - -
(iu) Less' Write off:wiite back of excess provisiens dunng the vear H =
tiv) Closing balance - -

Derivatives
A) Forward rate agreement/interest rate swap
The Company has not entered nto forward rate agreement/interest rate swap during the current vear.

B) Exchange traded interest rate derivatives
The Company has not twaded in exchange traded mterest rate derivative during the current vear

C) Disclosures on risk exposure in derivatives
The Company has no transaction/exposure in detivatives during the current vear,

Disclosures relating to securitisation

A) Outstanding amount of securitised assets as per books of the SPVs

The Company has entered into securitisation wansactions during the curent year. Refer to the note 39 for disclosure related to Securibisation

B) Details of financial assets sold to securitisation/recanstruction company for asset reconstruction

The Company has not sold any financial aseets 1o securitisation reconstruction company for asset reconstruction during the curvent year.

C) Details of assignment transactions undertaken
The Company has not entered into assginment transactions durmg the current year

D} Details of non-performing financial assets purchased/sold

a) Details of non-performing financial assets purchased:
The Company has not purchased any non-performing financial asset during the current year

b) Details of Non-performing Financial Assets sold (Other than sale to ARCs)
The Company has not sold any non-performing financial asset during the current year

Exposures

A) Details of financing of parent company products
The Company does not have any financing of parent company products durng the current year

B) Details of Single Borrower Limit (SGLVGroup Borrower Limit (GBL) exceeded
The Company has not exceeded the prudential exposure limits during the current year

) Unsecured advances
Total loans and advances (gross of ECL) includes INR 22.869.12 Mn which are unsecured advances

Registration ohtained from other financial sector regulators
Company is not registered with other financial sector regulators

Details of penaltics imposed by RBI and other regulators
No penalties have been imposed by RBI and other resulators on the Company during
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Details of Ratings assigned by credit rating agencies and migration of ratings during the year

Rating Agency

Programme

Rating Assinged

Migration in ratings
during the year

CARE Non- Convertible Debentures) BBB1 (Stabie) Not Applicable
CARE Commercial Paper A2 Not Applicable
CARE Long Term Bank Facilties BBB+ (Stable)

Not Applicable

[ndia Ratings

Non- Convertible Debentures

BBB- (Positive)

Not Applicable

Remuneration of non-excecutive directors

[

Particulars

Amount

[Sitting Fees

Provisions and contingencies

Break up of ' Provisions and Contingencies' shown in the statement of Profit & Loss

As at March 31, 2024

As at March 31, 2023

Under “impairment on financial on financial instruments"

Provision for Stage | and 2 435.85 332.21
Provision for Stage 3 12735 126.53
Other provisions
Under "tax expenses" - -
Under "employee benefit expenses” - -
Draw Down from Reserves
During the year, the Company has not drawn down any amount from reserves
Concentration of deposits, advances, exposures and NPAs
Particulars As at March 31, 2024 As at March 31, 2023
(a) Concentration of deposits
Total deposits of 20 largest depositors - -
Percentage of deposits of 20 largest depositors ta total deposits of the Company - -
(b) Concentration of advances
Total advances 1o 20 largest borrowers 14,59 13.03
Percentage of advances to 20 largest borrowers to total advances of the Company 0.07% 0.11%
(€) Concentration of exposures (including off-Balance Sheet exposure)
Total exposures to 20 largest borrowers/customers 14.59 13.63
Percentage of exposures to 20 largest borrowers/customers 1o total exposure of the Company 0.07% 011%
on hnuuuc:s«cusl(mlms
(d) Concentration of NPAs
Total exposure to top 4 NPA accounts 158 123
(€) Sector wise NPAs
. Yo of NPAs to total % of NPAs to total
Sector h i
advances in the sector advances in the sector
Unsccured personal loans 1.15% 2.00%|
Movement of NPAs
Particulars As at March 31, 2024 As at March 31, 2023
(i) Net NPAs to net advances (%) 1.30% 1.98%
(ii) Movement of NPAs (Gross)
(a) Opening balance 434.94 122.36
(b) Additions during the year 1,694.06| 799.49
(c) Reductions during the year (Including loans written-off) 1,518.40 486 .91
(d) Closing balance 610 60 434 94

(iii) Movement of net NPAs
(a) Opening balance
(b) Additions during the veas
(¢) Reductions during the year
(d) Closing balance

(iv) Movement of provisions for NPAs (excluding provisions for standard assets)
(a) Upemng balance
(b) Provisions made durmg the vear
(¢) Write offs/write back of excess provisians
(d) Closing balance

201.69]
141848
1.286.02

334 15

* This is net of recaveries
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EarlySalary Services Private Limited

Notes to the Financial Statements for the year ended March 31, 2024
(Al amounis 1 mitlion Rupees unless othenvise stated)

Disclosure of camplaints

Refer to the note 58 (C)" for disclosure related o complaints.

Interest Rate Risk

he Company's exposure to changes in interest rates relates to the Company’s outstanding floating rate Liabilities. Most of the Company’s outstanding liability is on fixed rate basis
and hence not subject to interest rate risk. Some of the borrowings af the Company are linked to rate benchmarks such as Bank Marginal Cost of Funds based Lending Rate (MCLR)

Repo rates and/or other benchmark rates prevalent with other lenders and hence are subject to interest rate risk. The sensitivity of the Company’s floating rate borrowings to change in
mterest rate (assuming all other variables constant) is given below

As at March 31, 2024
L f: Yo
Particulirs Carrying Amount Favourable change 1% | Un avou!-able change 1%
decrease increase
Debt Instrument 5.43136 5431 (54531
Term Loans 9.308.37 93.08 (93.08),
Total borrowines 14,739.74 147.40 (147.40)
As at March 31, 2023
o I o
P tisiiluss Ciirrying Amount Favourable change 1% | U nfavou}'sble change 1%
decrease increase
Debt lustrument 795.25 793 (795)
Term Loans 8.333.95 334 {83.34)
Total borrowings 9,129.21 91.29 (91.29),

Frauds

Note o the Balance Sheet of a non-banking financial company as tequired in terms of Chapter 11 paragraph 5 of monmitoring of frauds in NBFCs (Reserve Bank) Directions, 2016 - the
[rauds detected and reported for the year amounted to INR 1.2 Mn (March, 31 2023 [NR Nil)

The disclosure of gold loan portfolio as required by RBI Master Directions issued by RBI
Company does not have any exposures m gold loan.

The disclosure of gold auction as required by RBI Master Directions issued by RBI1
Company does net have any exposures w gold auction,
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EarlySalary Services Private Limited

Notes to the Financial Statements for the year ended March 31, 2024
(Al amounts in million Rupees uniess otherwise stated)

Master Direction- Reserve Bank of India (Securitisation of Standard Assets) Directions, 2021

Disclosure required as per Master Direction — Reserve Bank of India (Securitisation of Standard Assets) Directions, 2021 -
RBI/DOR/2021-22/85 DOR.STR.REC.53/21.04.177/2021-22 dated September 24, 2021 (Updated; as on December 05, 2022)

Sr. No.

Particulars

Year ended
March 31, 2024

Year ended
March 31, 2023

No of SPEs holding assets for securitisation transactions
originated by the originator (only the SPVs relating to
outstanding securitization exposures to be reported here)

Total amount of securitised assets as per books of the SPEs

986.95

247.29

Total amount of exposures retained by the originator to
comply with MRR as on the date of balance sheet

a) Off-balance sheet exposures

= LFirst loss

* Others

b) On-balance sheet exposures

= First loss

49.35

19.78

* Others

106 87

32.15

Amount of exposures to securitisation transactions other than
MRR

a) Off-balance sheet exposures

1) _Exposure to own securitisations

 lirst loss

* Others

1i) Exposure lo third party securitisations

« First loss

* Others

b) On-balance sheet exposures

i) Exposure to own securitisations

+ First loss

» Others

1i) Exposure to third party securitisations

= First loss

* Others

(v

Sale consideration received for the securitized asscts

880.08

Gain/loss on sale on account of securitization

Form and quantum (outstanding value) of services provided
by way of. liquidity support, post-securitisation asset
servicing, etc

Performance of facility provided Please provide separately
for each facility viz. Credit enhancement. liquidity support,
servicing agent etc. Mention percent in bracket as of total
value of facility provided

(a) Amount paid

(b) Repayment received

tc) Outstanding amount

Average default rate of portfolios observed in the past. Please
provide breakup separately for cach asset class 1.e. RMBS,
Vehicle Loans etc

Amount and number of additional/top up loan given on same
underlying asset. Please provide breakup separately for each
asset class 1.e. RMBS, Vehicle Loans ete

Nil

Nil

10

Investor complaints (a) Directly/Indirectly received and: (b)
Complaints outstanding

Nil

Nil
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EarlySalary Services Private Limited

Notes to the Financial Statements for the year ended March 31, 2024
(Al amounts m million Rupees wntess othenvise Stated)

Additional Regulatory Information

(i) Undisclosed Income
Company does not have any undisclosed income under the [ncome-Tax Act, 1961

(i) Details of Benami Property held
Company does not hold any Benami Property

(iii)  Wilful Defaulter
Company is not declared wilful defaulter by any bank or financial institution or other lender.

(iv) Relationship with Struck off Compraines

Company does not have any transaction with companies struck off under section 248 of the Companies Act, 2013

(vi) Title deeds of Immovable Properties not held in name of the

The Company does nat possess any immovable property whose title deeds are not held in the name of the Company during the financial

year ended March 31, 2024 and March 31, 2023

(vii) Details of Crypto Currency or Virtual Currency:

The Company has not traded or invested in Crypta currency or Virtual currency during the financial vears ended March 31, 2024 and

March 31, 2023

(viii) Compliance with approved scheme of arrangement:

There is no such arangement undertaken by the company in the financial years ended March 31, 2024 and March 31, 2023

(ix) Compliance with number of Lavers of the Conpanies:

The company has complied with the number of lavers preseribed under clause (87) of sub section 2 of the act read with Companies
(Restriction of numbers of layers) rules 2017 in the financial years ended March 312024 and March 31 2023

(x) Compliance with utilisation of borrowed funds/share premium:

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the company to or in any other persons or entities, including foreign entities ("intermediaries") with the understanding. whether recorded
in writing or otherwise, that the latermediary shall lend or invest in party identified by or on behalf of the company (Ulumate
Beneficiaries). The Company has also not received any funds from any parties (Funding Party) with the understanding that the company
shall whether, directly or indirectly lend or invest in other persons or entities identified by or on behalf of the funding party ("Ultimate

Beneficiary") or provide any guarantec, security or the like on behalf of ultimate beneliciaries.

(xi) The Ministry of Corporate Affairs (MCA) has prescribed a new requirement for companies under the proviso to Rule 3(1) of the
Companies (Accounts) Rules. 2014 inserted by the Companies (Accounts) Amendmeni Rules 2021 requiring companies, which uses
accounting software for maintaining its books of account, shall use only such accounting software which has a feature of recording audit
trail of each and every wansaction, creating an edit log of each change made in the books of account along with the date when such changes

were made and ensuring that the audit trail cannot be disabled.

The Company has enabled the audit tail (edit logs) facility of the accounting software used for maintenance of all accounting records

during the vear ended March 31, 2024 except for cases mentioned as below

(a) Oracle Fusion — During the financial vear ended March 31, 2024, the Company migrated to the accounting software "Oracle Fusion”
and the feature of recording audit trail (edit log) was not enabled from the date of Implementation i.e. 01 April 2023 till 30 September 2023

for all relevant transactions recorded in the software.

(b) In case of software GreytHR. which is used for the maintenance of books of account i respect 1o HR of the Company is operated by a
third party software service provider. The Service Organisation Control Type 2 report was nol made available to the Company hy the third

party software service provider.

Previous year’s information have been regrouped/ieclassified wherever necessary to correspond with current period's classification/disclosure.

As per our report of even date

For Kirtane & Pandit LLP

Chartered Accountants

Firm's Registration Number: 10521 5W/W 100057

¢ 77
' Ashish Gayal
r Director

Sandeep Welling
Partner

DIN-07264957
Place. Pune
Date: 29 May 2024

Membership No. 044576
Place: Mumbai
Date: 29 May 2024

For and on behalf of the Board of Directors of
EarlySalary Services Private Limited
CIN: UGTI20PNIY9APTC 84868

ARl

Akshay Mehrotra Jayesh Kulkarni
Director Company
Secretary

DIN- 07334498 Membership No. A41419




EarlySalary Services Private Limited

(All amounts in million Rupees unless otherwise stated)

Annexure |

Schedule to the balance sheet as per Para 18 of Master Direction - Non-Banking Financial Company —Systemically Important Non-Deposit taking
Company (Reserve Bank) Directions, 2016 as amended time to time

Particulars

As at
March 31, 2024

As at

March 31, 2023

(1

Liabilities side :

Loans and advances availed by the NBFCs

inclusive of interest accrued thereon but not paid:

(a) Debenture - Secured
Unsecured
(b) Deferred Credits
(c) Term Loans
(d) Inter-corporate loans and borrowing
(e) Commercial Paper
{f) Public Deposits
{g) Working Capital Demand Loans
(g) Pass-through Certificates

Amount Amount overdue Amount Amount overdue
outstanding outstanding

5,431.37 - 79525 %
7,137.18 - 4,238 86 -
51504 - 3,546.02 -

488.96 - 239.72 -

34537 - 942 =

821.82 - 215,14 -

2)

3

(4)

Break-up of (1)(f) above (Ouistanding public deposits

As at
March 31, 2024

Asat

March 31, 2023

inclusive of interest accrued thereon but not paid): Amount Amount
= Amount overdue o Amount overdue
ou z ouistanding

(a) In the form of Unsecured debentures - = - =
(b) In the form of partly secured debentures i e debentures - = = 5
where there is a shortfall in the value of security

{c) Other public deposits - . - _

As at As at
Asietsaide: March 31, 2024 March 31, 2023
Amount Amount

Break-up of Loans and Advances mcluding bills receivables
(other than those included in (4) below )

(a) Secured

(b) Unsecured*

Break up of Leased Assets and stock on hire

counting towards AFC activities

(i) Lease assets including lease rentals under sundry debtors
(a) Financial lcase

{b) Operating lease

(ii) Stock on Hire including hire charges under sundry debrors
(a) Assets on hire
(b) Repossessed Assets

(ui) Other loans counting towards AFC Activities
(a) Loans where assets have been repossessed
(b) Loans other than (a) above

Break-up of Investments :
Current Investments
1 Quoted
() Shares . (a) Equity
(b) Preference
(1) Debenture and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Others (Investment in the nature of credit substitute)

2 Unquoted
(1) Shares (a) Equity

(b) Preference
(i) Debentures and Bonds
(111) Units of mutual funds
(iv) Government Securities
(v} Others

Long Term investments
I Quoted
(1) Shares : (a) Equity
(b) Preference
(11) Debentures and Bonds
(i) Units of mutual funds
(iv) Government Securities
(v) Others (Investment in the nature of credit substitute)

2 Unquoted
(1) Shares. (a) Equity

(b) Preference
(i) Debentures and Bonds
(1ii) Units of mutual funds
(1v) Government Securities
(v) Others

ra
o
o
<

outstanding ouistanding

12,440.04

* Excludes interest and fees accrued but not due




EarlySalary Services Private Limited
(All amounts in million Rupees unless otherwise stated)

(6)  Borrower group-wise classification of assets financed as in (3) and (4) above:

As at As at
Category March 31, 2024 March 31, 2023
Amount Net of Provisions Amount Net of Provisions
Secured Unsecured Total Secured Unsecured Total

| Refated Parties - - - - - -
a} Subsidiaries - - - - - -
b) Companies in the same group - = - - - -
<) Other related Parties - - - - - -
2. Other than related Parties = 21,553.07 21.553.07 - 12,440 04 12,440.04

Total - 21,553.07 21,553.07 - 12.440.04 12.440.04

(7)  Investor group-wise Classification of all investments (current

and long term) in shares and securities

(Both quoted and unquoted):

—

As at As at
March 31, 2024 March 31, 2023
ket
Category Marke va[uef. Book Value( net of Market valuef_ Book Value( net of
Beealiupur il Provisions) Ui ok e Provisions)
Value ar NAV Value or NAV
I Related Parties
a) Subsidiaries s % = 5,
h) Campanies in the same proup - - % F:
¢) Other related Parties - - - -
2. Other than related Parties - - - &
Total - - - -
(8)  Other Information:
As at As at
Particulars March 31, 2024 March 31, 2023
Amount Amount
1) Gross Non-performing Assets
a) Related Parties = =
b) Other than related Parties 61060 434.94
it} Net Non-performing Assets
a) Related Parties “ -
b) Other than related Parties 276 46 233.25
\ﬂlﬂssels acquired in satisfaction of Debt
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INDEPENDENT AUDITORS’ REPORT
To the members of EarlySalary Services Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of EarlySalary Services Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit
and Loss, the Statement of Cash Flow for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013, as
amended (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2023, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under section 143(10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAl’s Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion on the financial
statements.

information Other than the financial statements and Auditor’s Report Thereon

The Company’s management and Board of Directors is responsible for the preparation of other
information. The other information comprises the information included in the Board’s Report
including Annexures to Board’s Report, but does not include the financial statements and our
auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.




EarlySalary Services Private Limited - Report on the Audit of the Financial Statements for the
year ended 31t March, 2023

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report that fact. We have nothing to report in this
regard.

Responsibilities of Management and those charged with Governance for the financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act
with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Companies (Accounting Standards)
Rules, 2006 (as amended) specified under section 133 of the Act, read with the Companies
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of th ese Financial Statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism th roughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Kirtane & Pandit LLP
Chartered Accountants

Page 2 of 13



EarlySalary Services Private Limited - Report on the Audit of the Financial Statements for the
year ended 31t March, 2023

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of
the Financial Statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Financial Statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1) Astatementon the matters specified in paragraphs 3 and 4 of the Companies (Auditor’s Report)
Order, 2020 (“the Order”) issued by the Central Govern ment in terms of Section 143(11) of the
Act, we give in “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the
Order.

Kirtane & Pandit LLP Page 3 0f 13
Chartered Accountants
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2) Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of Financial Statements;

b) In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Companies (Accounting
Standards) Rules, 2006 (as amended) specified under section 133 of the Act, read with the
Companies (Accounts) Rules, 2014;

e) On the basis of the written representations received from the directors as on March 34,
2023 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2023 from being appointed as a director in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”. Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting;

8) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and
to the best of our information and according to the explanations given to us:

i) The Company has disclosed pending litigations which may have an impact on its
financial position. (Refer Note 28 to the financial statements);

i) The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

ii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv) With respect to clause (e) of Rule 11 of the companies (Audit and Auditors) Rules,2014,
as amended:

(a) The management has represented that, to the best of its knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by the company
to or in any other person(s) or entity(ies), including foreign entities

Kirtane & Pandit LLP fl Page 4 of 13
Chartered Accountants ¢
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(b)

(c)

(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The management has represented that, to the best of its knowledge and belief,
no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on audit procedures, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

V) The Company has not declared or paid any dividend during financial year 2022-23.

3) The company is a Private Limited company the provisions of section 197 read with Schedule V
of the Act are not applicable to the Company for the year ended March 31, 2023.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

s
Sandeep Welling

Partner

7N
%6 sl

Membership No: 044576
UDIN: 23044576BGXPTF3559

Place: Mumbai

Date: 06 June 2023

Kirtane & Pandit LLP
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

The annexure referred to in paragraph 1 in Report on Other Legal and Regulatory Requirements of
the Independent Auditors’ Report to the members of the Company on the financial statements for
the year ended 31st March 2023, we report that:

i) a) A) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment.

B) The Company has maintained proper records showing full particulars of
Intangible Assets.

b) Property, Plant and Equipment have been physically verified by the management
during the year and no material discrepancies were noticed and the same have
been properly dealt with in the books of accounts.

c) The Company does not have any Immovable Property as of 31st March 2023.
Hence reporting under clause 3(1)(c) is not applicable.

d) The Company has not revalued its Property Plant and equipment or Intangible
assets or both during the year.

e) Based on our examination of the Books of Accounts and other Records of the
company and based on the information and explanation provided by the
management, no proceedings has been initiated or pending against the company
for holding any benami property under Benami Transactions (Prohibition) Act,
1988.

ii) a) The Company’s business does not involve holding of inventories. Accordingly, the
provision of clause 3(ii) of the Order is not applicable to the Company.

b) The Company has been sanctioned working capital limits in excess of five crore
rupees, in aggregate, from banks on the basis of security of current assets. The
quarterly returns/ statements filed by the Company with such banks are in
agreement with the books of account of the Company.

iii) a) The Company’s principal business is to give loans. Accordingly, the provision of
clause 3(iii)(a) of the Order is not applicable to it.

b) The Company, being a Non-Banking Financial Company (‘NBFC’), registered
under provisions of RBI Act, 1934. In our opinion and according to the
information and explanations given to us, the investments made, security given
and the terms and conditions of the grant of all loans and advances in the nature
of loans, provided during the year are, prima facie, not prejudicial to the
Company’s interest.

c) The Company, being a Non-Banking Financial Company (‘NBFC’), registered
under provisions of RBI Act, 1934 and rules made thereunder, in pursuance of its
compliance with provisions of the said Act/Rules, particularly, the Income
Recognition, Asset Classification and Provisioning Norms, monitors repayments

Kirtane & Pandit LLP FRN Page 6 0f 13
Chartered Accountants 218
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of principal and payment of interest by its customers as stipulated. In our opinion
and according to the information and explanations given to us, in respect of loans
and advances in the nature of loans, the schedule of repayment of principal and
payment of interest has been stipulated and in cases where repayment of
principal and payment of interest is not received as stipulated, the cognizance
thereof is taken by the Company in course of its periodic regulatory reporting.
Refer notes 13 of the Financial Statements for summarized details of such
loans/advances which are not repaid by borrowers as per stipulations. According
to the information and explanation made available to us, reasonable steps are
taken by the Company for recovery thereof

d) The Company, being a NBFC, registered under provisions of RBI Act, 1934 and
rules made thereunder, in pursuance of its compliance with provisions of the said
Act/Rules, particularly, the Income Recognition, Asset Classification and
Provisioning Norms, monitors and report total amount overdue including
principal and/or payment of interest by its customers for more than 90 days. In
cases where repayment of principal and payment of interest is not received as
stipulated, the cognizance thereof is taken by the Company in course of its
periodic regulatory reporting. Refer notes 13 to the Financial Statements for
summarized details of such loans/advances which are not repaid by borrowers
as per stipulations. According to the information and explanation made available
to us, reasonable steps are taken by the Company for recovery thereof.

e Since the Company’s principal business is to give loans. Accordingly, the provision
of clause 3(iii)(e) of the Order is not applicable to it.

f) Based on our audit procedures, according to the information and explanation
made available to us, the Company has not granted any loans or advances in tlie
nature of loans either repayable on demand or without specifying any terms or
period of repayment during the year.

iv) In our opinion and according to the information and explanations given to us, the
Company has not given loans or guarantees or provided securities which are
covered by the provisions of Section 185 and 186 of the Act. Accordingly,
paragraph 3(iv) of the Order is not applicable.

v) In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be
deposits from the public, hence the directives issued by the Reserve Bank of India
and provisions of Section 73 to 76 or any other relevant provisions of the Act and
the rules framed there under, are not apolicable. Further, according to the
information and explanations given to us, no order in this respect has been
passed by the Company Law.Board or National Company Law Tribunal or Reserve
Bank of India or any Court or any other Tribunals, Accordingly, reporting under
paragraph 3(v) of the Order is not applicable.

Kirtane & Pandit LLP Page 70f 13
Chartered Accountants



EarlySalary Services Private Limited - Report on the Audit of the Financial Statements for the
year ended 31%t March, 2023 :

vi) To the best of our knowledge and as explained to us, the Central Government
has not prescribed the maintenance of cost records under sub section (1) of
section 148 of the Act for any of the products/services rendered by the Company.
Accordingly, the provision of clause 3(vi) of the Order is not applicable

vii) a) In our opinion and according to the information and explanation given to us, the
Company is regular in depositing undisputed statutory dues, including Goods and
Service Tax, Provident Fund, Employees’ State Insurance, Cess and other material
statutory dues and generally regular in depositing income tax dues applicable to
it during the year with the appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of statutory dues were in arrears as at 31st March
2023 for a period of more than six months from the date they became payable.

b) Details of dues of Income Tax, Sales Tax, Service Tax, Excise Duty, Value Added
Tax and Goods and Services Tax which have not been deposited as at March 31,
2023 on account of dispute are given below:

Goods and | Good and July 2017 gj&ﬁ\: T
1 Services Tax Act | Service 2,10,81,964 to March ”
State Tax
Law Tax 2018
(Appeals)
Goods and | Good and April 2019 | Deputy
2 Services Tax Act | Service 63,95,521 to March | Commissioner of
Law Tax 2020 State Tax
viii) According to the information and explanations given to us and as represented by

management, there are no transactions which are not recorded in the books of
account, and which have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961.

ix) a) According to the information and explanations given to us and on the basis of
our audit procedures, the Company has not defaulted in repayment of loans or
other borrowings or in the payment of interest thereon to any lender;

b) According to the information and explanations given to us and on the basis of
our audit procedures, we report that the company has not been declared willful
defaulter by any bank or financial institution or government or any government
authority.

c) In our opinion and according to the information and explanations given to us, the
Company has utilized the money obtained by way of term loans from bank during
the year for the purposes for which they were obtained.

Kirtane & Pandit LLP
Chartered Accountants
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EarlySalary Services Private Limited - Report on the Audit of the Financial Statements for the
year ended 31°t March, 2023

d) According to the information and explanations given to us, and the procedures
performed by us, and on an overall examination of the financial statements of
the Company, we report that no funds raised on short-term basis have been used
for long-term purposes by the Company.

e) and (f) The Company does not have any subsidiary, associates and joint venture
during the year. Accordingly reporting under paragraph 3(ix)(e) and 3 (ix) (f) is
not applicable

X) In our opinion and according to the information and explanations given to us:

a) The Company has not raised money by way of initial public offer or further public
offer (including debt instruments) during the year. Accordingly, reporting under
paragraph 3(x)(a) of the Order is not applicable.

b) According to the information and explanations given to us and as represented by
management, the company has made private placement of shares to Socialworth
Technologies Private Limited (The Holding Company of EarlySalary Services
Private Limited) and has complied with the requirements of section 42 and
section 62 of the Companies act 2013 and funds raised have been used for the
purposes for which the funds were raised.

The Company has not made any preferential allotment or private placement of
convertible debentures (fully, partially or optionally convertible) during the year.

Xi) Based on examination of the books and records of the Company and according
to the information and explanations given to us, considering the principles of
materiality outlined in Standards on Auditing we report that:

a) During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practices in India,
and according to the information and explanations given to us, no material fraud
by the Company or on the Company has been noticed or reported during the
course of our audit.

b) No report under section 143(12) of the Act in form ADT-4 has been filed during
the year by the auditor.
c) No whistle-blower complaints were received during the year by the company.
xii) In our opinion and according to the information and explanations given to us, the

Company is not a Nidhi Company. Accordingly, reporting under paragraph 3(xii)
of the Order is not applicable.

Xiii) According to the information and explanations given by the management and
audit procedures performed by us, transactions with the related parties are in
compliance with section 188 of the Act where applicable and the details have
been disclosed in the notes to the financial statements, as required by the
applicable accounting standards. The provisions of sec 177 are not applicable to
the Company and accordingly reporting under clause 3(xiii) insofar as it relates

Kirtane & Pandit LLP Page 9 of 13
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EarlySalary Services Private Limited - Report on the Audit of the Financial Statements for the
year ended 31%t March, 2023

Xiv) a)

b)

Xvi)

a)

b)

d)

Xvii)

xviii)

Xix)

to section 177 of the Act is not applicable to the Company and hence not
commented upon. .

In our opinion and based on our examination, the Company has an internal audit
system commensurate with the size and nature of its business;

We have considered the report of Internal Auditor for the year.

In our opinion and according to the information and explanations given to us,
during the year, the Company has not entered into any non-cash transactions
with its directors or persons connected with them. Accordingly, reporting under
paragraph 3(xv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us:

We report that the Company has obtained registration as required, under section
45-1A of the Reserve Bank of India Act, 1934;

The company has not conducted any Nonbanking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934;

The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, reporting under
paragraph 3(xvi)(c) of the Order is not applicable;

The group does not have any Core Investment Company (CIC) thus reporting
under paragraph 3(xvi)(d) is not applicable.

The Company has not incurred any cash loss during the financial year ended on
31st March 2023 and the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

In our opinion and according to the information and explanations given to us and
on the basis of the financial ratios, ageing and expected dates of realization of
financial assets and payment of financial liabilities, other information
accompanying the financial statement, our knowledge of the Board of Directors
and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us
to believe that any material uncertainty exists as on the date of the audit report
that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the
balance sheet. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any
assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall
due.

Kirtane & Pandit LLP 3 Page 10 of 13
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EarlySalary Services Private Limited - Report on the Audit of the Financial Statements for the
year ended 31 March, 2023

Xx) The provisions of Sec. 135 are currently not applicable to the Company.
Accordingly, reporting under paragraph 3(xx) (a) and (b) of the order is not
applicable.

Xxi) In our opinion and according to the information and explanations given to us, the

Company does not have any subsidiaries, associates and joint ventures during
the year. Hence, the Company is not required to prepare Consolidated Financial
Statements. Accordingly reporting under paragraph 3(xxi) of the Order is not
applicable.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

//)%(/Cm"' gi

Sandeep Welling

Partner

Membership No: 044576
UDIN: 23044576BGXPTF3559

Place: Mumbai
Date: 06 June 2023
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EarlySalary Services Private Limited - Report on the Audit of the Financial Statements for the
year ended 31 March, 2023

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT
[Referred to in paragraph 2(f) under ‘report on other legal and regulatory requirements’ section of our
Report of even date]
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the financial statements of EarlySalary
Services Private Limited (“the Company”) as of March 31, 2023 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference
to these financial statements based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”)
and the Standards on Auditing as specified under section 143(10) of the Companies Act, 2013, to the
extent applicable to an audit of internal financial controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to these financial statements were established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to these financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to these financial statements
included obtaining an understanding of internal financial controls with reference to these financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the internal financial controls with reference to these financial statements.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control with reference to the financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of

Kirtane & Pandit LLP Page 12 of 13
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EarlySalary Services Private Limited - Report on the Audit of the Financial Statements for the
year ended 31 March, 2023

financial statements for external purposes in accordance with generally accepted accounting principles.
A company's internal financial control with reference to the financial statements includes those policies
and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls with reference to these financial statements to future
periods are subject to the risk that the internal financial controls with reference to the financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
with reference to these financial statements and such internal financial controls with reference to these
financial statements were operating effectively as at March 31, 2023, based on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the Institute of Chartered Accountants of India.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

4 =

Sandeep Welling

Partner

Membership No: 044576
UDIN: 23044576BGXPTF3559

Place: Mumbai
Date: 06 June 2023
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EarlySalary Services Privale Limited
Balanee Sheet as at 3 16 March 2023
CIN = UETIZOPN 1994 P T | 84568
(Currency: INR M)

As at Asat
N ]
Farventars e 31 March 2023 31 March 2022
Equity and Lisbhilities
Sharcholders' funds
Shaiea capital 4 115000 61240
Feserves and surplus > 2.542.60 43841
3.692.66 1,070 &1
Mom- currend liabilities
Leng- lerm bormowings fi | 70828 1.144 86
Leng- lerm provissng ! 13.29 820
172157 1. 15306
Current lahilities
Shart- e harmwings & 719741 2660 23
Trade payehlcs
- tota] outstanding dues of micro enterprises and smal| enterprises - =
= fotal putstanding ducs of ereditors other than nricro enterpriscs @ |04, 38 48 65
nd smiall enterprises
(I iher current liabilities f 175,65 154 84
Short- 1enm provisins 7 6263 119 61
B.025.07 1983.38
Total 1345930 5207.25
ATEEIS
Nom- current issets
Property, Plant and Cquipment and Intanmblc assctz
= Hroperty, Pl and Eegupment 1 ERYY 38
= inngible assels H 6,64 c99
Loansamnd advances 12 1.350.89 32589
Chhier non- current nssets 13 7.5 4 47
Drcferred tax asset (net) 2 B245 28 58
1.447.44 6548
Currenl dssels
CurTent myvestmenis 14 - 15600
Cash and cash equivalents 15 i ] M2AG
1 eons and advances 12 11,2182 4:221.25
Cther current asscms K] 240.58 a7 86
12,011,860 041 B0
Total 1345930 5.207.25
Swarifican sceounting policies 3
The sccompany ing notes are an meegral par of these financial statements
At perour report of even date
For Kirtane & Pandie LLP For and on behalf of the Board of Directors of
Chartered Accountanis EurfySalary Services Private Limited

ICAL Firm's Registration Number: 105215W W 100057

Q@ifﬂ W

Sandcep Welling Ashish Coyal Abshuy Mehrotra layvesh Kulkarni
PPammer Diretor Directw Company Seeremry
Membership Ne. (44576 o '_'_-".":_,._. DIM- 07264957 DIN= (17334498 Membership No Ad1418
Plage: Mumbi PO N . Ploce: Pume

Date: 6 Jure 2023 fa \ Dage: 30 May 2023




FarlySalary Services Private Limited
Statement of Profit and Loss for year ended 315t March 2023
CIN - UeT120PN 1904 PTC 1 84865

{Currency INR Mn)
Partbiiuie i For the vear ended | For the year ended
31 March 2023 31 Maveh 2022

Income
Revenue from opemticong It 2,761 39 1,078.63
Oyther income 7 306 10 56
Total Income 1,706,145 108919
Expenses
Employee henalits espenses 1 25699 13527
Frnance casts e 628 69 34652
Depreciation and amortisation expenscs H 231 254
(nher expinse 20 1,004 08 T4 45
Provisions amd write-ofls 2 faiy 37 189.90)
Tolal expenses 2.561.40 1LU48.68
Profit hefore tax 20508 40.51
Tax expense;
Curront Tax 167 33 695
DBelerred Tax 42 {5355} {3.31)
Met Curren Tax Expense 5334 1164
Profit lor the year 15167 25.88
Earnings per equity share (Naminal value of Bs. 10 each (31
Miarch 2023 - Es. 10 each))
Basie EPS (Computed oo the Basis of profic for the sear | 13 172 0,50
Driluted EPS [(Computed on the basis of profit for the vear) 172 0,50
Slgnificant accounting policics 1

The accompanving noles are an integral part of these financial stazements
A per our Teport of even date

For Kirtane & P"andit LLF
€ hartersd Accountants
ICAT Firm's Registration Number: 1052 15W W 100057

-

Snnderp Welling 2 BA Ashish Goyul
Partner e : 'I:J'f’""'.\ Dhrevtor
Membership Mo, (44376 -'.‘-'- .\ LMN- DT264557
Plage. Mumbai = 25 ) 29 Placa: Pune

Ratg & June 2023 | Dates 30 May 2023

For and on behalf of the Board of Directors of
EnrlySulary Services Private Limired

Aot O

Akshay Mehrolra
I Mrecior
DIN- DT33:4498

Jayesh Kulkarni
Company Sccratary
Membership Mo A41419




EnrlySalury Scrvices Private Limied
Cash Flow Ststement for the veir ended 3 st March 2073
CIN-UGTIZ0PNI9241"TC 1 84868

(Currency: INE Mun)

Farticulurs

For the year ended
31 Murch 2003

For the vear ended
31 March 2022

Cash flows from operating activities

Profit / {Loss ) before taxation HIEO5 4051
Adljustments for:
Depredtation amd ameriiealion 13 154
Profit oo the sale of mvestment (331} [T )
Loss on the sale of fixed asscin o2 -
Finamce costs 628,60 45497
Interest oo NCTY 2 (182
Provisions and writg-piis 069,37 18950
Employee stock opton expense 1238 -
Prowision G employes bene iy 5.50 4,79
151998 57470
Working capial adjustments
(Ineremse) / Decrense i lonns and sdvanees (8,266.72) {1361 6T)
(Increase), Decrease imofler cumenl assels [183.76] 7.24
Inerease / (Decresse) in corment liabilivies wnd provisione 036 11740
Incresse ¢ (Dearcase] in trads payables 60,75 2168
i sl in operitions (6,651.41) {1,546.65)
Less: Taxes paid (B0 LRLERI
MNet cash used In operating setbvites (6, 740, 45) (1,856.65)
Cash Mows from investing sctivities
Purchuse ¢f curmen itvestmems (5,630,040 { 1,797,500
Provecds fram snle of cuwrrant investmans 57832 MRS 4]
Purchiase of flxed assets [2.08) (280
Purchose of {1gad deposit winh maturity more than 3 months (6863 1685
Mot cashomsed in investing actlvities 8150 0097
Cash Nows from financing activities
[raceeds from long femm bormowings 1.863.00 155434
Foepray men ! of long o bomowings (36722} [2T830)
Proscaeds fram shor erm harmmwinis 11,374,586 3,3B5.5]
Repay ment of short leom bomowings 954103 {3,786.98)
Fayment of feane s costs [BI8.69) 134597}
[smunnce of shares 245790 15000
Net cash from (inancing activities 6,929.41 167850
Nel incrense o cash and cash eguivilonis 271.86 23,90
‘Cush und eash cquivalents an beginning of peried (refer 1o nnte 15) 20929 185,39
Cosh umil eash equivilents at end of period (refer to note 15) LS 10831
Cash ond eash enuivalents comprises of
Cash on hand nan ki)
Babaece with banks 48113 2y 2y
Total 481.13 208,29
Mules

1 The above Cnsh Flow Sistement las been prepared under the indircet method set owt in Accountimg Standard (AS) 3 Cash Flow

SiElemEms

L Previons yeur's figures have been regrooped and reclassified wherever necessary o confinm to cument year's classifization

As per our repart of 2ven date

For Kirtane & Pandit LLF
Charterad Accouitsants
ICAL Firm's Registration Nomber: FOS2ESW MW LIO0ST

Y ]}{é();‘:ﬁ("vG})

Sanileep Welhng — Ashish Gayul
Partner SUlia, Direstor

Mz bership Mo, 044576 M- 07 264957
Place: Mumba Place; Pune

Diate & June 2023

Dale. 30 May 2033

For amd on beludf of the Bowrd of Directors of
EarlySalary Services Private Limiled

o

i

Alshay Mehroira
Dirertor
DN 0T3344498

.Ia]u'_'lh Wulksarml
Company Seccetury
Membership Wo. Ad1419



LEarlySalary Services Private Limited
Mortes b the Fmoneml Statemels for the vedsr ended 315t Mareh 2023

Corpoen b To formation

EnrlvSalery Seevices Privae Lomited ("the Company”) was incorporated on Scptember 6, (994 as Ashish Secunties Prvals
Limited The Company's nane was chanped 1o EarlySaloy Services Frivate Limited witl effest fom August 3, 2020, wfier
ohimming secessary appeoval from the Hemstrar of Compames. The Cospang 150 Nombanking Fingioinl Company (NBEC)
regiatered with the Feserve Bank of India (“RB1") inder sechon 45-LA of the Rescrve Bank of India Act, 1934 {vide onging
centificare of regismaien number 201590, dmzd Apel 20, 1998 and rejssucd certifieate of remstration number 13.02257 dated
Janumry 12, 2021 on account of change by name) and is presently clagsified a8 8 Svaemically Imponant Non-Deposit Taking
NBFC (WBFC-MD-51) and Middle Layer (NBFC-ML) a9 per Seale Hased [eguintions of RBL The Cempany s enpaped. in
prowiting unreeared oo in individuals

Basis of prepacation of fnancial statemenis

Thase finonein sitements biave beon prepared i seeoedan te with pencrally accepiid acconnting principies w lndia, under the
msorieal eost comvention on gn neerual bagig oxeept a3 deralled in nene 3q)) - Revenue Racognition. These finaacial sialements
have been prepared to comply in all material aspects with the acecunting standards natified under seetion 133 of the Companies
Act, 20132 (the "Aw®), read with Rube 7 of the Companies { Aecounis) Bules, 2014 and the Companies | Aceounting Staedards)
Amendment Rules. 2016 and other relevimt pradasions of the Compomies Act. 2003 wond the Master Dircetion -~ Non-Bunking
Fmaneinl Company - Ssutemizally Important Men-Deposi mlang Campony (Reserve Bank) Direcrions, 2016 (the “NBFC Masier
Drrections™) i3aued by RAT

All aszets and Babilities linve been classilied a8 eurren) ar son-corvent as pet e Company s normsl operuingg eyele and oiler
eriderie & oul in the Sebiedule 1o the Companies Ay, 2003 The Company has ascertainad s operaung vele ae [2 momhs for
the purpose of current - now current chasgifieation of psseis wul habilines

The aeeountig policees adopted in the preparaoo of ool stements ars conssient wil dose of prevics vem

Sunvimary of Skgn (fewnt Aceounting Policies

) Useofl Extimates
The preporation of financial stinements in conformity with peoerally sccepied pocounting principles requires the
eaagemanit bk estimates o o pons et alTeet he repanted amomts oF assets ond labilines and dselasare of
wanitigent Hubiies o thee dete of finuncml siowementsand resalis of operation duming the reparting year end. Althongh these
edimaies are based upon management's best knowledie of carren) events and actions, aolual tesuls may differ from these
esnnales,

() Property, Plant and Equipment
Pregersy, Planeand Equipment are datad ac cost, net oF accumilated depresiation and acsummukatsd mpamment [oses, i
amy. The ous comprses puichase price; bonowing costs (F enpagshaon crveris are mel sl direclly sprbusible cos of
Bumginge the as=el o 5 working comdition [0 e miended nee Any trle diseoants mmd rehates are dedueted moarmvmg o1
the purchase price;

Subsexpuenl expen diture related G an em of Dyed asset are added Lo s book sulue only of ey worepse e Tuture benelits
fram the existing psset hevond its presioshy assessed standard of performmes:

Items of fixed assets that have been retired from active use and ase held for disposal are stated at the lowsr of their net book
viluz and net realizable value and ave shown scparately dn the finavcial stsioments. Any expecied loss s revognized
imumediate’y in the Stalement of Profit and Loss.

Lovwses anzing from the retirement of, and goins mnd |csses arisimg from disposal of fixed assets which are carried #t cost are

recopmized in the Staremvent of Profit sid Loss. All other repair and maintenance cosls are recommszd in profit or loss a=
mgurred.

2 o5z 3
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EarfySalary Services Private Limited
Motes o the Fianend Statements for the vear ended 31= March 2023

(h  Depreciation oo Propecty, Plant aod Fyoipment
Diepreciation is provided on a pro-ram basts on the st ght-line method over the estmaned useful lves of the assets specified
by Schedule 1w the Companies Act, 2013, in order 10 reflect the actunl usage of the assets

Partioulars Estimated uselul lile by the Company
I yers)

[hee Eguipment 5

Comn juuilers 3

Elsetnedl lnsiniksnons 1]

Furniture & Fixtures 10

Dreprecimtion on mese s whiose eost does o exceed Bs 5 000 is flly poovided o the yesr of porchose

() Untangible Assets mod relnted smartisation
Intangible assct arc staled at acquismion cost, net of accumulated amorhization and sccumulited impainsest lossed, iF any
Intangible aseets undsr development are capitalized only 1T the company (s shle 10 earablish contral over such assets and
expects futnre eeomuaie benehi will Mow 10 the company. Intangible assets are amorhized in the Sinement of Profit and Loss
over their estumaded wseful lves lrom the daje fhey are avalabbe for wse hased on the expecied pattern of eeanmnic binefitz

of the asset

Particulars Eastiimated usehl life by the Company
[in venrs)

Com puter Software 3

Deprissiminn on asses whose cost dods not esteed Bs 5000 i fully provided m the year of purciinse

fe)  Impairment of Propecty, Plant and Equigment and i angible gsses

Aggesanent (s done o cach Balance shecl dare as to whether there is any indicancn tha o 1angible aod mimagiblz asset may
be impaired. For the pumose of ssszssing dopairment, the smallesy identifizble group of 2ssets thar genersies cash mlows
Frenmn o b wsee fhat v luggely indegrendent of he cash wows from otler azsets or groups of sssels, i3 considerd as a
cash generating wo, [ any sich idweataon exists, an estimate of the recoverable ameunl of the asseticash generating unil s
made. Assels whose cwrmving valie exceeds thesr tecoverable amoum) are wiitten dosn o the recoversble amoant
Fecoverable smoant 1s higher of an ssset's o cash generating unn’s net sellmy price imd agsalue o use. Valie moase s (he
present value ol estimated future cash flows expeeted 1o anse o the conlinubig dse of an esset and From its disposal at the
end of s useful life, Assessiment s also dope @ each Babuice shee dute as o whether thers s any indication that an
impatrmam loss recognized {or an assel W prios gecountmng peniods may oo Jvager et or may e decressed . Afler
imparmel, depreciation is provideid eo the cevised Comying amount of the asset over 54 remaining vecful life.

(M Inwvestments
Investments fhat wre readily cealizable and are imtended to be held for aot more thin one yer fom the dote mmowhieeh sach
investnente are imade, pre classified as cwrrentinvestments. All ather investments ere classified as long<torm invesments.
Current nvestments are carried at cost or far valwe, whichever s lower Longsterm investments are tarricd ol cost
However, provision for dimmution (2 made to recognize a dechne, ether than temporary, im0 the value of long-term
invesaments, auch rediction beiwg determined and made for each investment individually

On dispasal of an investment the difference benween carmyimg mmonnt ond net dispessl proeeeds ane chorged or credited 10
the starement of prafit and loss.

fg) Comsumer lonos
Loan finance exfended 1o costomers are classified as loans-and advances and are accounted once all the Tollowing events are
completsd.
I O s cessful completion of mtsmanaal credin undensriting
i Completion of documentation formalines by the endiomer
i1, [hisharsal of Toan

Losns are stated i the amount advanced and wnterest due as redused by the amounts recamved up te the balance shact date.

-, By
A
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Assel clussification and provisicning for leans and advances
e nesel classilicaton noems stpulated wider RBFC Master Directons reguure lomns md advinces 10 be clmssfied as ()
Standurd ussels, (1) Sub-sumdprd sssers and (i) Loss pssels,

Accordingly, the Company classafies its lans based n the days-past-due (IP1Y) or ovendue sty as follows

Assel classill cation PO Chwerdie status
Standard Assus Up to 00 DPD
Sub-standard Assets %1-180 DPL

Lous Asapts Ahove 180 DPD

Al eestruetued Inmns are clnasified as Sob-standord asses

Provision for Standard Asscts is based o manggement's Bssessment, subject lo minimum rate of 0,407 as per apphcabls
WBRFC Master Dhrecrions

Loan Joss provision in respect of non-parforming asseis i3 mode in aceordance with the provision poliey approved by the
Boand of Diresross, which i bazad on the mmnagement’s assezzment of the degree of pravisioning of 1he lamms and estmses
of recoverahility | realzation of the loens, sibjecr t mmmom provistion e requitements as per agphenhle KBFC Master
Direations

Cash and Cash Equivalents
Cash and cash comvabents far the purpases of cash flow statement compnize cash at bank, cash (i hand, chieque w haid,
peimiitimees i traasit and short-term baok depoots with an amgnal maturity of three monthe or fess

Revenue Heepg pition

Revenuz is recognized fo the extent that it 15 probable that the economie benefits will flow to the Company and the sevense
can be refubly mepsured

1) Interest on standard Joans is accrued on @ daly basiz as derermined by the amount outsanding and the ruie applicable; In
the cage of non-performung boans, interest is recognired upon realization. Cerdue interest recognized as income i previcus
preebonds i reversed in Hie month nowhich e loan is chessifed as pon-pealommmyg.

i) Interest an bank / margin money deposit is recognized on time propoction basis taking into acconst the amoun|
martsroneling and rate apph coble.

in) Loan processag fees 15 recopnied uplronl on disborsal of loan i scesedanee with terms:of agreement

iv) Pemalty charges, net of Ooeds and Service TaxSurviee Tax, 15 recownized on realinmon basss,

~ Profit or less on sale of mveshisenls 15 determined on based on the cos! of te wvestment considered on FIFO bisis

1) Wiite ofl recoveries - The Company seeopnises income on recovenies of constmer Ioans written off on realisation

vir) Subvention income - The Company reecpnizes meome over the tenure of the loans tn accordance with the terms of the
dirsement.

vinl) Servicing fee income -The Company recognizes the moome on i mouthly basis after the dishursement the Joan in
sccordants witl the terms of the agreemean|.

Borrowing costs

Borrowing cost includes inberest cost i ather cosl menmred (0 connecton with bomowings Tinerest cost 3 charped 1o
Stateinen! ol Profil & Loss m the year m swhich ol s wourred. Aneallary and oiler hormowsg costs wre charged 10 santement
of Prohe and loss o5 sund whes mewrred
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Employvee Bonefits

Short-Term Employee Benefite

All emplavee benefits payable wholly within [2 months ef rendering the service are classificd as sho-lerm emnployee
lenefits. Benefits such as salanes, wiges, performance meenfives, et are recognized at achunl amoont doe a the perod m
wihich the emploves renders the refared aerice

Post Emiployment Benefits

Befined Contnbution Plans

Provident Fumd Comnbaien iowards providens fumd for all emplovess s made 1o e regulmory suthpntes, wheee the
Company ligs ni further oblipauons. Such benelis ame classatied as Defingd Comnbution Schemes as the Campany doss no
carry any further obliganons, apart from the contribubdns made on 2 monthly basis.

Defined Benelit Plan

Ciratuiny. The Company provides for gromity, o definsd henefit plan (the “Gramny Plan™) covenng eligihle snplovess in
meucdance witl the Payment of Gratuity Aci, 1977 The Gty Phin prassbes o lamp som paviend fo vissted soployees ol
retiremrient, deutd, meepecimiion of wermimabon of emplovment, of an ainound baecd o e respective emplovee's silury and
this tenure of smplovimen, The Company’s lobidlity = actanially determingd fvsing the Projeciad Unin Credin medod) u the
end of each year. Actuarial losses: gains are recognized (n e Statement of Profit and Loss i the vear in which they arise,

Cither Lanp-Term Employee Benelits

Crw persmed Abcenees

The Compuny weads sceumutared lewee expected (0 be cormiod forward beyimd welbve monihes gs lng-denn emploves benefin
for measyrement purpeses. Such lotg-ierm. compensited nbamess are provided for based on the aetaanal valuotion asmg
the projected unil credit mehod al the end of each financial v, Acniariil gainsTosses ane ammediofely aken 0 he
stmasper of profit md loss wsd are ot deferred. The Company presenis the feave a5 a current ability in the halance shset,
1o the estbetl ol does meod bave an uneondibional g o defer s setilement for 12 aosihs afler (he reporting die,

Acouwinulated keave, which s expecied 1o be vtiliced witton the next 12 months, & treated a5 shof-term employee benefit
The Company measures the expected cost of such abscices o8 the additional amaount that it expeets lo pay as a resull of the
vntised entillement that has secamukibed at e reparting date.

Current and deferred tax

Tux espense i the penod, congposag curent and deferred tax, are included in the detzrmimation wf the set prolin o hoss
ot e pertod. Carren 4ox (s memsoied at e wnounl expected (o be pad (o the tis authoniies i secondance wilth the
peion nws prevaulimg in e respeetive jurnsdichons,

Deeferred tux is recognized for all the inmg differences, subjéct to the consideraton of prudence i respect of defarrcd fax
assets, Defored tae assets are recopneed and carred forward only o ke extent thad there is a reasonable cectainty that
sulTicient fifure tasable moome will be ovarlabile against shich sich deferved (o asels can be realizad. Defemed lax assels
and llabalities are measwred wang the v rates and tax laws thae bave been enncled or substan ively enacted by the Balasee
ahect dﬂ'fv.‘ At ench Balimee shoet dae, the Company re-assesses on-roeogmized deferred tax nssets. iFany, In case there arc
carried forward losscs and un-absorbed depreciation as per the [ncome Tan Act, 1961, deferred tax assets are recugnized
aflvwhen there is i virtnal eerainty supperied by convinein g evidenes that such assets will be resbized

Corrent tnx assets:and currcnl iy linhilines ace affse when there is a legally enforceable right to et off the recognizsd
amounts and there is-an ntention o scithe 1he asset and the lakilty on @ net basis Deferred 1ax assets and delerred tax
liabilities are offset when there ts o lepolly enforceable mght to set off Assds agamst liahilities representing eurent e
where the deferred oy assets and the deforred s lighilitizs rebite 10 tnxes oo ineome leviad by the same governmg taxation
lavws

Eapenars
Expenses are rocopnised on acerual basis net of the geods snd serviees my, exeept whese eredit for the inpul tax is not
stunutorly pemmitted.
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1)

Lenses

Leases in which a sipnificant portion of the risks and cewards of owrership are retnined by the lessar are classfiod az
operating |eases, Poyvments mede under aperating lanses are charpad (o he Smienent of Profin and Lo=s on o streight-line
hasis over the penod of the lease.

Provision and Contingent Liahilitics

Promtgeons are recopnized when there e 8 present abligation e o resalt of 5 past event, 1t 1= probable thet an omflow of
resources embodymg economic resources will be required 1o settle the chligation and there 15 a reliable estimate of the
ameant of the obligation. Frovisions are measured ai the best estumate of expenditure required te sciile the present
ohligation at the Balinee sheel dite and are nol discounted 1o its preseit value These estimates are reviewed M each
repoming dare and sdjisted 10 reflees the curment bess esiimares.

Contingent Fabilities ane discloscd when there is a possible ablipntion oy from the pust evenes, the exstenee o which
will be canfirmed only by fhe tcarrence or non-oecurrence of one or more uneemaim future events not whally wilin the
cotrol of thie company of a present abbgation thit arses rom pas) events where il is gither not probable that an outflew ol
rasanrees Wil b requirdd io serile or & relnble estimate of e oot cannol be made

Earnings Per Share

Hasic earmings pec share is calenlsted by dividing the set profit ar loss for the period attnbutable to equity shareholders by
Ihe weighted averape nmmber of equily shorss aulstanding dormg the peaod The weighted average numbar of aquity shires
outstanding durimg the period and for afl periods presented s adjusted for events, such a5 bonus shares, other than the
cenversion of potential equity shares thaf have changed the number of equity shares ontstanding, sathout o correspording
changs in resourees. For the purposs of caleulating diluted carmings per slhare, the net peafit or boss for the pernd arributable
100 ety shoared o ers and the weiplined average number of shares ouistanding during the perind 15 adjusred for the effects of
all dilutive petential cquity shares. [hlubive potential eguity shares ane deemed o have been converted ns of the beginning of’
thie wiar, unless they hove been ssoed o o laver dme

Special Reserve

T nvenedanee witl) Section 4530 of BRI Act, 1934, e Conpany crenmes o resaee G ond irsnsfers therein a sum ool less
than twenty pereent of dis net profit every year as diselosed o the srtemem of profit and loss before iy dividend 1=
declared.

Sepgment reporing

The Company opetates v 3 single business sepment e, [svdme which have simudar risks and retums for the purpdse of AS
17 o "Sepmett Repanimg’ specified under seetion |33 of the Componige At 2013, read watle rule 7 of the Companics
{Aceounts) Hulegs, 2004 und (he Companies |Accounting Standands) Amenduent Rules, 2016, The Company operates i a
sl geograptocal sepment 1e, domestic

Foreign currency trinsactions

Toatial Recognition

G g recognition, all foreign cumency ransastions ae recorded by applving jo the foreign cumepey amount e
exelinge vate hetween the repoating cormency md e foreign cumvency i at the date of e rasaction

Subseguent Recognmpns

A il the reportmg dale, non=m onetiry sems whicl are carmed i terms oF histoncnl cost denomimated i1 a fordign carrency
e peporied using the exchmge rate al (e dite of the transachons. All non-mopetary ilems which me carned at far value or
other similar valustion denominated 0 a foreign gumensy are reporfed usfg the exchange retes Uit eximtod when (he values
were dederimmed. All monetary assets dnd halihities i foreien eomeney e cestaied st e end of accouning penod.

Exchange differcnees on restatement of ail oiber morclary tems aré recopmized in the Slalement of Prafil and Loss

Employee Stock Ogption Scheme
The emplovees of e Compasiy and 115 subssdwnies, (Faice ste oniited for prant of stock apthoss (egoity shares] based an the
elegrinlity cnitorin et Stock Appreciation Rights (SAR) and Masmgem e Stock Cptin Plan (MSOP ples of the Malding
Compeny. Iy aceordance swith the Gudanee Mg on Agcounnng for Emplovee Shone-based Paovments, the cost of equiry-
seftled transactions 5 megsured vsing tie nirngie value method, The cumnulative expense recopnized for equitv-senled
lransactions ot eacl pepurting date-unhil the vesting date reflects e exiznl wowhich the vestiog penod b expired and he
commimny's best eshimole ol the nmnber of sguety instromens that will ulbmoiely vest The expense o creds secopnieed m
the statemunt of peofit asd loss for @ perod vepresenis the movement o comulative expanse recopiized os ol the beginmmg
and end of that peaod and 1= recognized m emplovee benefits expense.
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(Currency: INK Muab

Particulars Asal Asat
31 March 2023 31 March 2022
4 Share capital
Anthorised capital
[, 50,00 000 (31 Marel 2023 - 6,50 00,000 Eguiy 165000 5000
shares of Rs 10 each
Tssued, subseribed and paid-up
11,50,00000431 Margh 2032 - 632,539,723 equity 1.1 5,00 A2 40
sharts of Rs |0 each, fully paid up
LA 63240

4n Reconcilintion of shares autstanding ar the beginning and at the end of the reparting year:

Asar Asar
31 March 2023 A1 March 2022
No, of shares Amount Mo, of shares Amuount
Faquity shores
A the begtnning of the year 632,30 723 633 40 54721835 34722
Issuiee during the vear 50760277 $17.60 B3, 17,888 E518
A the end of tha yenr 11,50,00,000 1,150.00 6,32,19,713 iz A0

41 'The righis, preferences and restrictions attuched to equity shares.

The Company bas-single class equity shares baving a par value of Bs. 10 per equity share. Accordinply, all equity shares rank equally witl repand 1o doadends
sl slinre (n the company's residual assets. The eguity shares are entilled to receive dividend as declared from time 1o Ume subpeet to pavment of dnadend te
preference stiareholders, (Cany, [ (he event of Biquidation of the Company, the holders of equity shares will be entitled to receive the resideal 3sscts of the
Company, rensming after distibution of 4l prefereniz] amonnts mproporse: (o the number of equity shares beld,. Upon show of hands, every member
present in person and holding sy cquity share capital therein, shall bave o vote, m respect of sucli capital, oo every resalution plieed befere ihe Company

4¢ Defails of shares held by Holding Company

Asal Asat
31 March 123 31 March 2022
Mo, of shares A t Mo, of shares Amount
Faguity Shoees of Ba, 010 eoch Tully peid up held by
Social Worth Technologizs Private Limited, Helding 114900880 [ 3300 630,489,713 3090
Coenpmny
4d Details of shareholder halding more than 5% of aggregate equity shares
Asal Asal
31 March 2023 31 Mareh 2022
N, of shures A nt o Holding Na, of shares Amount % Holding
Sneial Wonh Technologics Privme Limired 11,44 89 550 1,150 00 10 T 63082113 f30 G0 04 Ta%
de Shared beld by promoters
As al Asal
31 March 2023 31 Murch 2022
“% of total %% Change e o votul S Change
Mu. ol shares whares during the year Moo el shures shires during the yenr
Sogial Worlly Tectinokogses Privime Limitad 11,49 99,6930 100005 §.24% & A0ER TS 9% To% oAty
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Particulars AR Al
A1 March 2023 31 March 2022
Reserves and surplus
n Statutory reserve fund jupder Section 45-1C af RDI Act, 1934)
Balanve as per last financial statements 1138 5.60
A Amount trusTerred From the surplus balance of profit and loss 3133 578
Closing balance 4171 11.38
b Employee stock options patstanding
Falance as per las Mnancial statemenis = -
Add' Employee stock aption compensation for the year 1228 =
Less: Transfer 1o secunities premium on exéreise of stock aptions during the 2 =
yent
Closing balunce 1228 =
© Seeurities premiom aeco o
Bolante as per lust finuncial slatements 441,06 3TH24
Add! Premium o issue of equity shares during the yvear 1,940 30 G4.82
Closing balance 2381 % 441,06
d Deficit in the statement af prafit and [oss
Balance as per Inst financial statements {1403} (3713
Add, Frofit/ (Loss) for the year iransfemed from sutment of profin snd loss 151,67 2884
l.¢ss: Trunsfor wo statutory resarve as required by Soe 45-1C of Reserve Bank (3033} (3.74]
ol Tndim At 1934
Net Surplus ¢ (Defict ) w the statement of profit ar loss 107,31 (1401
Total Reserves and Suiplus 2,542 b 438.41
W DA
Y LA
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Wusency  INR Mu)

i Nis-Eur et Current
e 31 Murch 2023 | 31 March 2022 | 30 March 2023 | 31 March 2022
o Lomg- ferm Borrowings
Recnred
- Nom-comvertible Tebentures frofier Note aA)*
SO0 Limts of 14.66% Secured Redeematle Non-Unnvervble Debenture of face value of Rs 10,800,000 ecach redecmalilc af the 1 2000 210,00 PN 0
end of 2,66 vears Do e date o allownent Le 23 March 2022
250 Umibs o |49 Secared Redogmable M on-Uninvertible Debentare ol Feoe wabue of Bs WU cach redecanalile al he 250,00 25lhou - -
ead of 3 vears from the date of alletmer 1.e 30 Doe 2021
T,30,00,000 Uning of 15.00% Secured Redesmuble Kon-Converible Debemmre of face vilue of s 10 each redoemabile w1 the - . . 7300
et ol | 0 yims oo e dite of alloiriest e 3 Mach 20210
B30 Liits of 14.00% Secwed Redesmable Non-Convertible Debrentue of fae value of s 100000 cach redeamable al ihe - LI TH 80,80 16171
end af 1.75 years from rhe dase of allomment e |3 Ocicher 2021
215 Llnats of' 14 69% Secured Redeemuble hon-Canvertible Debenwure of fece value of Rs 10,600,000 ecach redecmable s the - - - 21500
end of 1 25 yemrs froem the date of allofment 1.2 19 Manch 202 |
150 Ulniis of 12, 73% Secuned Redeemulile BN on-Consestible Delontwe of foe valoe o B 00,00, 000 sach redesmalile a (e - - a 30.00
erdall 125 yars [rond Uee dute of allotrient ke 19 BMach 2021
230 Ulpivs of 12% Secured Redeemnble Non-Convertible Debensre of face value of Rs 10,00000 cach nadeemnahle an the end 302 . | 46,08 .
of 130 e Troum the dhabe o allovmeny g 29 March 2023
[mcdizin rupee loan froaT haks & Fnoeial wstininans®
- Tenn Loan froin Ranks L2 13128 T2 AG 175,00
= Term Lean from non-bonking (inaice companies - = o] 03 49275 Lt 62 1322
108,28 [AEEE.] 247907 141683

Arnpunt dizclosed uneder the el "Shor-erm borrowings [Reber Note B} - 247201 131643
Mgl Amvant 1,708,258 1,144,586 - -

* The Numsconyvertbbe Debeniares and Tesn Loams e secuged Dy hypothecidion ol speaific hook dehis, ievevables of the Compmy and corporie guaranise s proviked by e holding oomngany vz, Secal Worth
Techaologies Privie Lirnsad

A Terms af repayment of borrewings as ot March 31, 2023

o s Dme withln | vear e bevween | fs T Yenss [hne becween 1103 Years Dhise treyomil & Years
righoal mad iy ol Indié et Eai Tatal
it Mo, ﬂfiﬂhhll‘.l;{ A rmiwin € M ﬂ'inlll'mtlllli A i Mk ol inafalments ' A Mo o Dt sl enis l Ammisiini
Nan-Convertible Delpituies
(juarierdy
1-2 ¥ ers Es | | 15008 | 1] 3192 | -] - | e | | peleled]
TJuarterly
12 Wears [laow-isoms | ] BLA | = | - 1 - | = | = 1 | A p—
Hall-Yearty i
I-2 Yaurs L =] = = = | - 1 = - 1 - | - SR
Yearly l'i." <
1.3 Ve [l101- 150 | 1] 0.4 | 1] 24 i | [ [ « /] | 21000 - - r
Bulisr -
1-2 Yemrs [dt% - 15008 | « - | | 354 1| - | - | = | - | 15000 K!?L\f
Term Eaany
“nmlhl,I
2= yoart | 200 14005 ({1 136508 x| R17 41 1 TAH 3 - T 013
-1 yoars 19 0% - 15,08 EL T 4 1111 £ £ . = 10384
Abive 1 yedts 14,007 15.00% 3 &5 R0 10 i5.48 - 5 = - 15128
) uarierty
I-1 Yeurs 12 00 14000 bl 14831 [0 . - 13871
23 yenrs 12 (e 14 0% 4 1HA 6T 2 Rk - - 175 08
X3 venrs 14 811%% = 1800 14 s 4] pr i
Ao 1 years | 20 BT A 16167 L] 161 67 [ 0167 A28 09

L Takal 202 711 i 1,558 7 UL - = 438730
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6A Terni of repayment of borrewings as st March 31, 2022
Ortsinal masurky of Dhse wiilkiian | yeair D between | lud Yeurs D lretvween 2 in 3 Y aurs Due beyviml 3 Yewrs
Interest rare e of N, ul Taal
linim = Amitant i) o Amauint Nin of instalments | Ampount Mo of instalmenn | Amenint
i Bl . £ st
Moo=l onvestibie Debeniures
Muonith by
1-2 Years 1200 14.00% aj 0.00] | | = | = ] - | - 30.00
Crunreerly
1-2 Yenrs T1a.m1% - 15.00% 4] a1 7] Z] (| - | - | | - 24257
Er—\'gﬂr
1-2 Years [12.01% - 15.00% 2] Ta o] -] | - | - ] - ] - Ta.400
¥early
1-3 Ve [1201% - 15.00% 1] | 1] i | i ] 12000 -] + A0
Huallet
1-2 Yeurs [15.01%- 15.00% 4] 215.00] 1] = | L] 230,00 = | - 46500
"Term Loans
Moathly
13 Yenes 1200 14 00F 153 37 Hi 33 151 4 - - = - L1820
14010 - §5.00% [E] 165,59 Al 15| 2 - - 3710
2-3 yours 12.00% 1L.00% Iz Hi0m 12 455 10 45 45 . - 13000
Above 3 years 14.00% [5.00%0 12 12500 3 325 = = L3625
Quarterty
i=2 Y 13 01% - [5.00% i 166,67 ki 1541 - - - - bl,67
Total 245 216043 Hi 72040 14 41545 - = J 4168
i Linng-term Provisions (Nong-eurrentl Shart-1erm Proisinns (Current )
31 March 2023 3 March 2032 31 March 2023 3| March 2022
Provisions
Provision for dratudey B7 477 .50 Cag
Provision foc leave encashment 512 343 0El 086
Uonbingenl provesen (e dondiod asvels 2 L 2774
Prorvesaon T non per g assets e - Ty 57 HI 57
Provesion for kcoms te - - 2524 695
1329 B2 JalAd 11%.56
- T
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(Curreny TSI M)

SEY P

)

PakfbsiTacs As At As sl
¥ March 123 31 March d022
{8 Short -term borrowings
Secured
Indian rpee o from hankn £ fnasen | maibisn
< Working cag dal lanrs repayable on demand from bank® o421 12515
- Term loans fram nan ~kard e firiance Cowmgian: = R 30T -
- Term loan (rom Banks™* 13507 1422
« Commereial Papers®™ w72 -
Carmert maminbes of Tong- ferm) haraw g R FLACE 23165
Umaecied
Tber conpormte depanit [rom b lding cormpany (refo oole 26 354602 0.0
T4 660,23
* Socured by fixed deposit placed as secanty by the holding company vie, Socinl
Wowth Techno s Provase Lomined
¥ The Lomns are secured by hypeshecatian ol specifie bank debis, recoivabl e of]
e Company and corporats gesmniee s provded by the boling company iz,
Sl Warth Techrolnges Privawe Limned
9 Trade payahles
Trade payubiles
= |l |rmn|1\Jms dues u!'nqp:melll.u'[rims aod smzll EnlErpraes - =
- total cutstinding dues of credidors giber than mocro enbrprises and somall .55 1875
EntErprEes
Tt 1 Baldim e comapary 0 8 1780
108,38 A8.45
Furticulurs Ly ding For full g perioads from due date of paymens 30,0523 Tatal
Less-than | year I-2yeary L3 ypary Mare than 3 years
(i MSME - - - - -
1111 (irhers R 016 24 048
iy Dhspsted dues - MEME - - - - -
reilhspisted duies s - - -
Pariiculur Chstani g for fellew ing periods from due dae of paymea) -S1-05-22 Towl
Lews than | year -2 yenrs 1-3 years Maore than 5 years
(1) MEME - -
(i) dhhers (3 ) 238 1o
ot s pued dues - MEME - - 3 = S
(v iDispuied deies Uthers - - ¥ - -
Asal Axat
Particilars 3
10 Cdher current liabilitics
limeerean necroed bt nat dee on ba mowangs gt 32146
Eriploses benefic payabiy - | 46
Statutory dues mchuding provdent funds and tex deduscied it source 1 13:5%
Sulbvennsn income reoeived i advaree REA0 6784
Prowvesion For Experses 18432 E=L|
itler A9 0H 7.51
IT5465 15489
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11 - Property, Plant and Feguipment

(Currency: TNR Mn)

Gross Block (a1 eost ) Diepreciation Net Block
Particulars Asat Addiilons Deductions/ Az ml Tt For the Dieduetinnsd As at Asat
April 1, 2022 Adjustinents | Mur 31, 2023 April 1, 2022 viur Adjustiments | Mar 31, 2023 Muar 31, 2023

(4) Property. Plant and Equipment
Oifice Eguipment 03,72 1.03 - .76 0.13 04 - 0,357 1.39
Compuners 5.81 07 1,30 604 447 1.17 1.42 441 1.67
Elecirical Instaliations D26 - - 0.26 Ll5 D02 - 0,18 0.08
Furniture & Tixtures 438 033 - 471 | 42 043 - 1.86 284
Total { A) 12.17 213 1.50 12.82 (.37 148 1.42 683 59
(B} Intangible Assets
SoTware 330 - - 330 251 .39 - N 0.60
Total (1) 31.50 . - 3.0 Sl .39 - 2.90) 1,60
TOTAL 15.67 2,13 1.50 16.42 858 1.7 1.42 .73 6,58
Previnus Year

(Currency: INR Mn3}

Gross Block (af cost ) Depreciation Nel Block
Farticalars As ot Additions Deductions! Asal Lip o For the Deduetions!’ Ax al Asal
April 1, 2021 Adjustments | Muar 31, 2022 April 1, 2021 veur Adjustments | Mar 31, 2022 Mar 31, 2022

(A) Property, Plant and Equipment
(iTice Eguipment Q.13 u.a7 - 072 vy .03 - 13 .60
Computzrs 5.J5 1.50 {013 681 319 | 45 - 167 214
Electrical Tnstallations 026 - - 026 0.13 02 = .15 0.1
Furnitire & Fixnirss 43R - - 4.38 .00 .42 - 1.42 236
Total { A} 10.14 .07 .03 12.17 443 1.95 = 6537 .80
(B Dntnogilile Assels
Soltware 274 .76 - 350 192 059 - 251 094
Total (B) 174 076 = 3.50 1.9 1,59 2.51 .99
TOTAL 12,48 283 003 1567 6,35 2.54 - H.EH 674




EarlySalary Services Private Limited
otes 1o Fingocial Statgmenis as ot 3151 Maseh 2023

(Cumency. THE Mu)

Nan=current Current
Particulars
31 Murch 2023 31 Murch 2022 31 March 2023 31 March 2022
12 Loans and advances
Unsecured considered good unless otherwise stared:
Securily Ueposit - 30,00 - -
Consumer loans
Considered pood (Sranderd dssets i aceordance with Compem’s avser 31554 ko 1108915 408003
wlasvification pollcy)
Considercd doubtinl @Suh-siomeland Assels in accurdance with Corpany's 43494 122356 . =
wnsel Elaxxitoaren po o)
Other Loans and advances
Prepaid expenscs = - 684 288
Income Tux Heeeivable - il
Heceivable from holding company - 612 18 57
Trade Aldvance - 11066 7947
Cithert - - 534 320
1.350.59 51568 11.218.12 4.331.25
13 Onher gusets
Security deposits 7.51 447 - -
[mterest soorued Bt not dug on consumer [oeas = 18200 3743
Inmterest acerued but not dus on fixed deposic . 042
Advanes 13 Supplier - - 1339 383
[Indisborsed eoupons B - 0.50
Amount under pratest .98 =
Crther Current Axsels - 44.18 (W3
751 447 241158 5186




EarlySalary Services Private Limited
Motes 1o Fmincial Statements as at 315t March 2023

(Currency: TNR Mn)

As ol As ot

Particulirs 31 Mareh 1023 31 March 2022

14 Current Investiments

AL cost or net assels value, whichever is loss’

Muitsal Furids

Guoted -

MNil {31 March 2022 - 58,357.17) units of IDFC Cash Fund-Direct Plan Growth - 1 50,00
- 150.00

Agprepste amount of quoted investments Nil (Marker Value Nil (31 March - 15000

2022 - 15,00,09,000)




EarlySalary Serviees Private Limited
Mones o Financial Statements a5 at 319t March 2023

(Currengy. INR Mn)

As ot Asat
PHii 31 March 2023 31 Mareh 2022
I5 Cash and cash equivalents
Cash and cash equivalents
Cash an hand* (iU 0.00
Bank balances
Im current aceoumts 481.13 0929
4581.13 209.29
Other bank halances
Depasit with banks maturity more than 3 months bul less 030 0.50
than 12 manths
Margin Mongy Deposit (Refer note (a)) 71.53 260
553.16 11269
MNote (a)

Fised deposit of TNR 1.25 Mn (37 March 20220 INR 2.60 Mn) is placed under lien in the name of MAS Finacal
Services Limited wowards borrowing fucility.

Fixed deposit of TNR 19 78 Mn (31 March 20220 Nil) is pleced under lien tn the name of Cetalvst Trustesship
Private Limmited as a collateral towards PTC transsotions.
* Cash on Hand of Rs_ 845 (31 March 2022 INR 4.003)




EarlySalary Services Private Limited
Nodes 10 Financial Statements as at 31st March 2023

(Curmrency: INE Mn)

"’ Far the vear ended | For the year ended

adicatiaks 31 March 2023 31 March 2022

16 HRevenue from operations
[NLErest INCOmE on consumer [oans 147474 60406
(ther operating revenus

- Luvan processing fees B98 62 156 44
- Penal charpes 21194 %241
= Subvention Income 110493 LA
= (ther Operating Income 5587 36.56

- Servicing Fee [ncome 919 *
2,761.39 1,078, 63

17 Other income

Met mainon sake of investinents 321 7.09
[nterest on fived deposit 0rs 034
Inlerest on NCD - 152
Prowisions written back - 140

Interest on Sécurity Deposit 1.44 -
Other [neome 26 0.8l
5.06 10.56

< & PAr
¥ D
fa ¥ Y
3 ~\




EarlySalary Services Private Limited
Notes to Financial Statements as at 31st March 2023

(Curreney. INR Mn)

For the vear eaded

For the vear ended

Particulars
S 31 March 2023 31 March 2022
18  Employee benefil expenses
Salaries, bonus and allowances 220.75 12058
Contribution o provident fund £42 495
irntunty 383 2.7}
Leave encashment 167 108
Staff welfare 1004 4.96
Emplayee stock opbons expenses (refer note 28) 1228 -
156,99 135,28
181 Defincd comtribution plan
Particulars 31 Mareh 2023 31 March 2022
Amount recognised in statement of profit and loss:
Provident fund paid 1o auihonites E42 445
182 Gratulty
Defined bencfit plan

Gratwity - The company has defined henefit unfunded grstulty plan. Every emplovee is entiled 1 15 day

5 lust deawn completed

vegt 6f Serviees i line with the Pavinent of Grotaiy Act, 1972 The same &5 payable at the tima of separstion ffom the company

or refrement whichover (s estlier. The benelits vest afier Nve years of Conlinuous service

Espinses recognised in (he statement of prolil aod (oss

Gratuity
Particulars 31 March 2023 31 March 2022
Current Sarvice Cost 3 .37
[mterest cost 035 0.8
Actuarial tgain) / loss 047 0.8
Past service cos x £
Tonal expetise 383 1.56
Preseod valuwe of defined benelt abligition

Crratuity
Particulars 31 March 2023 3| March 2032
Opening Defined Berefit Obligation 517 262
Current Service Cost 301 | 57
Interest cost 033 [N E:
Past servier cost {(Vested Bonefit Ineurred Durms the Period) . -
Benefits paid {031 -
Actunrml tgein) / loss on obhgotons 047 081
Clusing Defined Beneli Obligution B.67 517
Principal Asssmptions

Crratuily
Particulars 3] Mareh 2023 31 Mareh 2022
Discount rate 6 80%, . 804
Rite of leaving service 20.00%, 20008
Salary-escualation mle por snnam 10005 16000

p———

Kl

-
| =
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EarlySalory Services Private Limited
Motes to Financul Statements as ol 31st March 2023

183

Bifurcation of Present Valoe of Benefit Obligation

iratuity
Particulirs 31 March 2023 31 March 2022
Current 50 {340
Mar-cument BI7 4177
Tt B.67 517
Leave Benefits

Expenses recognised in the stalement of profic and [oss

Leave Benefils

Purticnlirs 31 March 2023 1 Maveh 2022
Current Service Cost Zh2 | 57
Intgrest cost 2y {16
Expected return on plan assais = =

Achuarial {gain) / boss 11.24) 029
Toial expense 1.467 2.01

Preseni value of delined benelil obligalion

Leave Benefits

Particalurs 31 Murel 2023 31 Muarch 2022
Cpening Delfined Henelit Obligdtion 429 138
Current Service Cost 262 L 57
Tnterest com 02 (181
Benelhis paid (004 -
Actuarialigain ¢ boss on obligations 11.24) 0.2
Closing Deioed Benelit Obligation 593 429
Principal Assumptions

Leénve Benefits
Particulars 31 Muarch 2023 31 March 2022
Dizcount rate 6, 80% 800
Rate of ledving service 200001 20 (R
Salary ssealition rate per anoum 10.00% | D0,

Bifurcutien of Present Value af Benefit Obligation

Leave Benefity

Particolars 31 March 2023 31 March 2022

Current [EN:H 0.BA

Nem-current 513 343

Tatal 5493 429
'5- P ?:‘x




EarlySalary Services Private 1imifed
Notes to Pinancial Statements as at 3 1st March 2023

[Currency. THR Mn)

Far the year ended

For the yenr ended

Particolars
A1 March 2023 31 March 2022
19 Finance vosts
Interest on borrowings G099 32444
Processing Tees tor oredu feilivies 2 2153
Interest on advance fax 400 (158
623,64 J46.53
20 Other expenses
Advenising and marketing 4793 2581
Bureau cost 4309 15
Collection commission 117 84 h245
Source foes 49631 | 74,89
Technology suppor fees 74.19 £
Legal and professional foes 3035 1420
Bank Venfication Charges 4347 26.53
IT Related Expensis (8 vl 2358
Audi o remuneion 1 &0 0.7%
O rent 2028 G658
Rates & Taxes 120 1.6
Repairs & maintenanie - othiers 370 (05
Rieversal of input 1ax ereda B4 17 2p.02
Travelling Fxpense 12.00 .00
Elactricily Charpes 347 (.89
Oifiec Expenses 257 124
Miscellangous 426 | 63
100408 37445
201 Awnditor's remuneration (excluding Goods and service tavservice tax):
Audil fee 0an 6%
Certification .50 -
iher services 020 010
160 0.75
11 Provisions and write offs
Contmgent provision for standard assets 717 (o
Frovisions for non-perfomming assets 15205 a6 (e
Loans written-offs 14465 | 5485
G569, 37 185,590




EarlySalary Services Private Limited
Motes tov [ inmmennl Statements as at 3181 Murch 2023

22 Taxation

Deferred Tas

(Lurrency. INR Mn)

Brefereed tax hahilifies/assets {Net) A1 March 2123

31 March 2022

Deferved tax liabilities

- Depreciation .16 (IR
Deferred tax assers

= Provision for non=performing asscis 5388 2010

- Comtingent provision ngainst standard assels 2505 iy

= Provision for ledve cocashment | 45 B2

- Pravision For gratuity 118 1 30
Total Deferred (ay assety 52601 15.61
Total Deferred tax assels recognized Alel 861
Dieferred tax asseis (Met) H1 45 2H.50

23 Earnings Per Share ;

Particulars: 31 March 2023 31 March 2022
Het Profit! loss) as per Stotement of Prafit and Loss (o INB Mnj LSLAT IR RR
Weighted avernge number of Equity Shares mocalculating Basie and Dilued EPS (In Mn) RE 34 5764
Rasic Earnings per Share (m INR) 172 50
Dl Enmings per Shore (i (MR ) L2 0,50
Mammal value per share tin TNR) | 1

24 Leases

The Company has operisting [epse sgréementy for alfice premise The ledse armngements aro for the period of 80 manths from the date of agreement,
which includes bith canceétlable and non-cancellable |ease peried. The leases ars renewable for further penod tn muloally ameeable terms and plso

nclude escalaiion clauses:

{Currency: [NR Mnj)

Particulars

51 March 2023

31 March 2022

Lease Povments for the Year

Minimum Lease Payments

Mot Fater than one Year

Lanter than o vear hut not later than Gve yeam
Later than five yéars

2028

2460
334

6,55

18,14
46,85

15 Seement Information :

In scoordance with Acecunnng Swndard-17 “Segmen Reporung” os potified under Companies (Accounting Standards) Rules, 2006 (23 amended),
specifisd under section 133 of the Companies Ao, 2015, the Company's business segmen 15 providing uosecured leans and it has oo other primary
reportable seaments, Accordingly, the segment revenue, seprment resnls, Wial camving amount of segment assets and sepment liabiliny wmd il cos|
mcurred o degoine segment assers, 1eas rellected m the Fingncial Stciements as ol and for the vear ended 3151 March 2023, There is no distinguishable
compement of the Company engaged tn providing services in @ differem cconomic environment The Company renders services in one geographical
segmant and has ne officss outside India. Ulenee, there ane no reporable georaphical sezments




ForlySalwry Serviees Privase Linsbwd
Woies to Financinl Stmements as o 3w March 2025

In

17

¥

421

Helated Farty Disclosures
mn) Marmes of Relaied Partios:

Semal Worth Technolares Privae Limited

ey Managemant Pemnancd

Ashisk Sobnn Cogal - Dareciar
Aksh sy Penly Mehrotra - Daecetas

Jayesh Bulkwm - Congan y Sucretury

e} Berlmbed Pariy 1 i (Cmrrincy INIE Mn}
Partirulars 1 niding €. Rty WManagerial Persanned TOTAL

J1-Man-13 H-Mar-21 llﬂMEﬂ 21-Mar-12 31-Mai-24 A-Mar-22
Tronsaziions darng e yaar,
Somramg Fees Expense” 49531 17489 #9631 | 7TA.89
R resment for FILIWG 4| 46.00 - 34E1 LR
Techmalogy Suppon Foes [CR L - - TG -
Salrvention Income 13044 U TE - 13144 0778
lssures of Shares 517 Koy A58 s17.60 R5.18
Secur)ives Prasmuum 1540 30 G482 - - 134030 0482
Imizr Carp ormie Deposis taken L2000 TBA00 502000 IB400
lmtex Carporate Depnsits repand I6A% 02 13442 - bhS362 142
laterest om bnver Compors s Deposaes 145 56 hd5 - - | 4554 A L]
Rermun erztion b Jayesh Kulkami (C5-ftoin 36 Oopbes 2027) - 04 - Dl -
Bamun eranam bo Akash b awndbae (TS0l 26eh Auwmese 2022 - 04 0.0 034 Gush
(Cuasmarding balone s . -
Ity Campirade Deansats pavable £3.545 0T ) [RIERLS] - (& 13,546 67 (50.0%)
Paysnls wowanie Soursing Feea und Technobogy Suppon Fie [ELR ] (3581 - LA ] (35610
(Favable| / Rese wahle rawants Subvemion [noims {51 54 [2:2m) (5284 (2.29)
Recenablbe owands FLIWG Pavment aad eibers irmsec pee b i IRAT - - 602 LT

*The Campony has en ered imen agreement with Socisd Wenh Techaniogies Private Limboed fi 1 iechnalogy sencees. IT oo et iure aod fer vvery sow foan prooessed thoo oph megien den i cheonels
sniireer The monsactions meminoed in rhe declpmrs dheyve senetof GRT

Amoants i hrackets mepresst poyvabl s
* FLOG stands for First Lom Defiili Guaranice

Comiiiiyent Linbilities
Comnpany. b llowing comtingen: labilbes -

| INE 2108 M50 Moreh 2022 [INR 2104 Mnh will respest m GET where the Company has filed appel before Deputy Commissione of Stte Tax dAppeals).
2SR 640 MA (31 March 2022 810 walh respect m GET for the year 2019-20 ‘wheae the Compony hes respandad fe the mumations of ta-sscanemed & payable ender seetion TI{3) recalved fram

Deputy Commissenes nf Stte Tax

Bitvck Appre ciafion Baghi - (SAR)

Socanl Woeth Teck nalagies Povare Lomied (SWTPL or the Holdmg Compey b moodeced 508 which covere elyoble smployees off the Holdang Congiany and sis subndunies The veston g ol e
wption mnges fom ey vew w e yeurs fom dise of groos based v s of'the scheme: Bach oprion ennt o the holdus thereaf 1w apply for a0 bz sl osedimmfecred cquiiy shures of the Compsry

upon pavmen of the esoreize price durng the eereiss peeiid

Erate of gram
Mumiber of sgrions grantel
Vst cianditian

Exaruize prce
Weiphted average mmaining coatractg] e (ream)

Thy mirimanion cevecing fock options grmied, swceoed, forfeied md oulstending o the year el s s (llows

Farisculsis
Uhiistacihng at the bepmmma of the year
Add, Gransed during the seer (net of forfsiue)
Lese Brareimed tharmp the yen
Ouitstardimg ot the end otz year

121h Sepiesnber 2012
55
3 8 yenrs fiom prant
ite
HE 1D
1 years

Moirch 31, M2

655

his

SAR e soouian @d s eyuily evlifed plu w e Campany 15 having gl i choase the senlement opdan: The Company has adoger e arinsic value methind ss pormidmed by he Guidance Nate on
Acewurimmy for Buplorss Slues B wsed Paymens (sued by the B ue of Charmered Accoumran of Indin in mpes of srick onrians granied. The vabue of the underving Shaes bas besn desenrinsd

vz ancleprendei valuer

Chues o mibe re, small and medivm enicrprises

Thu s are e s ants fht meed 1o be disglosed in socosdance with 1he Mier Smadl ancl Meciom Enterpriss Development Act. 2006 (e "MEME D) permming to mecro or sl ] eresprises

The Campamy has npd dishursed by [ans-agmnst the secunty of gold or gold jewvelian:

The Comparry has fv demed aly iseame an i cired sy expendiiarg |1 forgign cumency dusn g the ye s

Derivalives:

The Comspary has nn iansacrions ! espossrs b0 deeivariveg fos (he e eoded 31 March, 2023 and 31 March, 2052,

The Campary has no uibedesd foragn cunney ewoirs tson 3 Manch, 2023 and 31 Murch, 2022

Rosin Amaylsis
Pariiculsrs Mume rator Dhema ik Fy 1323 FY 21-21 Varistion
Current Rana Vst Assees Current Lipkalisdes Law | 56 i 6
Detii=E gty Bano Toial Duby Sheawhioldor's Equity 2 X535 =114
Di=hi Service Covesage Ralc Eammings mvarlable  (Thebt Sepvice (T 294 =
forr dieki service
Betum en Fipurty | Retmrm on Invees et} Mt Foofis afies Avergen 51T
[ Sharehaider's Eaquuty
Tt Prafit Ruiwn et Pendi Tatal Hewenne & 4y
Retim om Cagisal Bmployed Ermang before Uyt tal Byl esmel LR L
[ e




EarlpSalary Servaces Privabe Ll
Nuter i Fioanceul Stalemsenis 5 ai 3gs Merch 2023

M Son-Biinking Finuoscial Company Sysicmicully lmpormas Nan-Degesin eaking Compamy (Reserve Rank) Direcilomn, 206

I D§ ol resir as vequired by HED NBFC Muster Diwction
fCmrmeney [N Mn
Type of Rexivuc furing Dihers
Aswet Chasi leation Standard | SubeS tandard Damtiful Lass Tatd
| Resruoured Agsoams i an Aanl | of the FY (epening Mo of bnomwes - (LN K] - . 1,513
Aguresd Aauni casianding - a633 = a 4632
Frovisum theean < 1229 - = 1210
2 Fazahi restoictmr g dunpy She pear . of burrowens - 5,500 - 1w
Aot ourieanding. - 244 - - 2qmd]
P g e - Al - - Al
3 Upprusations 1 mesmenimad grndard canegosy durng ibe FY  [o af oo - - - - =
Aol & utsbanding = = - -
Troviaom herem - & = = .
4. Resmeotuned stmadnd mlvances which csad ta aitrsct lighes | Ko, af bomowes
provienmz and | or sddsions nek vt s e sl ol TY Lo sommmding -
and henct need not ke shawn o eevirussined stas dict] advani &
m tha begimung of the new £Y Prowigian thereen F
* Downpradstions af rescreetured docounts duning the FY Mo af borrewers - =
Arrmuai o s i - - - ~ +
Teowi o thereon . . - - =
I Wil SettlemenisRacoven et of revimectined sccomnis (Mo of bormowers - 12,064 - - (2, 0n4)
dunmgthe FY Ammoust oiistEnding, * [RELERET = = e
Frowision eron - 110 R4 - - (hE4)
1 Restruetured Acecumisasan March 11 affhe FY (clasing o of bomowens - FREAY - - 4,851
fijuiees®) Armous! Uyt diog 3 1670 . 16751
Privvision thereen - E i - - 2m

I Puble Dleclosure oo Liguidity Risk

_ICumrey (MR M)
Amgiini
oo af stpmficast counterpeny T
Amoing B I3RS
% of Toml Liabilines B3 3%
Top 20 mze dopesits
Warrency INR Kink
Tarticulars Ao
Total aooam ol Lop 20 depons Fil
Perz enrage of smoune o op 20 iy 1o cpinl di Nl

* Thie Coniany o a non-deposi scoapiong SNRFLE

Tap 10 Bormsn g
(Curreney (ST Mnj
Fartirulars Amauni
Toml smoun of ip 10 Boroenes 6357 5%
% ol Toil Bonowings T4t

Tamddmp, C gegdn ieaion Based on Siofkeant Insrument
iCpmeney PR Ang

Particulars Amagmi % of Tatl
Lintiltied

Mam-convenhble Deben torer TR B 1%
1 gutres frowns B (B R 136%
Lgares Trom Fimmicsal Lnsii oias RIN0 e B
Inder Compiaraie Thpanis LR [ER 1A LN
Crmmarcial Maper 3072 28
Sk i

Particnbars Ammuini
" cumimercnl paper a4z percentage of toinl puh b fnds B-A
Conmercial papel s s parcemtage of wal liahilibes 5%
i mwnarcial paper 850 porendaze of toln) askets L%
[Wrther shaet te i Dbl ey o & peroen lage o bodal public Bunds KA
Oihen Shoa dgnn babilitves a= % of eal Dablisesl RE.a%
[Ohar Sho verm Liahilities ns % nf sl ssaee B
Mon convertibtle debeniaes as a percenitage of Wil pulde fonde MA
Mo con virnble debeniaies & & pereraimge of o7l Tiohilisies HA
Nom gonvorrible dabienanes s & catag: of total asssls A
Tt ol senup Bor Loaguidits Tish mes man

Liaaidiey rigk is the nak st the compasy whil encatmizr &ifficulty in mestmg 15 obdigni ons meeeizied with i finncl skl The company's appeeach in manaping liguidiey e s th i
il have sniffickent flids 1o meet its labititier whes due The company 35 masitenng it Figisid e sk by essimating e fuome nflons snd aufloes dueng thi viart of the yedr and plamed
megardingly the funding requirecnent The campany mannges s sl iy by wmat)ised cash credie faciliny, temm lomns end covestoenas im g insrsmens ke mutae] fands, Fixed deposits a1c
I conposstion of the company s Ligbuliny mx coseres a healily gssen linbaliey moturity pasen snd well devene resaires mix '

This Siratzgy of bulaciag varned sieoes of finds and bong taaee barmvanps has belped the Compary muimwis g bsalihy seet |l posoen @ sonren imereet o mevesien s donng 4
fmmcinl year 02323 - she weighted svernpe con of borowing reduced By 54 bps despite volatil e markst condstivog




EorlySaliiry Services Private Limited
Woies o Fromncial Ststements o= at 3o Maah 2023

TIN The disclosnres as ceqaired by the Non-Darking Fioancinl Codpany Systembeally bnportant Non- Deposit Taking Company aud Doposit Taking
Compuny |Heserve Bimk) Direerions, 2016

Cnpdal
Purticulars J1-03-200 3 31-03-2022
113 CRAR (%) 26 TT| 21 55|
fin) CRAR Tiee | Copanl (%) 3% Dif) 30075
i) CRAR Taer [ Copial §*] 0 7T 0 56%
iv) Amaount of subardinaed debi rmised as Tier-10 capital (Kaised dunng thie yeas Wi, Previous L L]
vem il
vy Astiount reiied by ssue of perpetusl delbd instruments 000 Chan)
Invesinments
| Currercy !Nll_l'uir]l
Particelars 31-03-2003 31032022
{4 Walue of navestments
() Cemss value of invesmens 180 Al
It Imitsia 130,00
Chutsnde el =] -
fir) Provisions for deprecialion) smomsalions =
11 Frelin o :
Cutmade India
Ty Peedl walue of svesomens = | 5000
In mdia =1 1 50001
Chitside Indin - =

(B Movement of provisseas of held wavends deprscignimram omisaians o iovegim ens:

{1} Dpienin hndance

(o) Audd: proves ons made dung the vear

(i) Ress. W iie ollwiie back of dxcess provissns during the vear

{iv} Chesing halance

3 Dermvathves

A) Forwsrd mite ngresmonbiniceest cile swop

The Compasy has st erered inte forward mte aprecment! interest rats fivap dionna the curmend vabe

B) Exchonge traced interest rate derivatives
The Company s nol taded m Hdﬁnpr.*lrpgh‘i s rEl At deratiue itmring Ehe cuirren vear

) Dischosares on risk paposure io derivatiyes
The Campany hat no trarssel oa/expasute in derralves dunng the current year

Neclninres relating (noseturilicathn

A) Umistanding jmeunil of securitised aseeds s per books of ihe SPVa

The Company has entered im0 securtisation ravacsons during e cumem year Befie 10 the noie 358 For duclosure relared 1o Securitisation

1) Dreimids of Fmncind wsses seld 1o seeuritisntion

ansiruction

v Tor pasel reconstriction

The Company has nol sold Ay fmancial assels 1o secnritnalinn‘reconsrugtion codiparyy T sssal seconstriction during the curent yem

(') Detmils of sxsigmment tromrctions nnderinken
The Company has ol ordured 16te assginmen) rmasaenons during he cunoenil woar

1) Trrindls of mom-perineming financisl nasets parchased ki

i Detaily of i -peerformingg Gnancinl ssets purchased;
The € ompany has not punchased any nesi-performing Ninaneial asset durng the cument year

b Deiniks of Mop-performing Financial Assets sold {Ciher thw sale 1o ARCs)
The: Comupatiy B ot skl ey svon-perfarming fimnnen! jset dinng the current vear




EariySalary Services Frovade Linied
Meapa tn Fimane il Staberdents ax o 3001 March 3023

Ansei Litability Manngemeni mnturily poitern o certain iiems of nesels and Babilities
(Currancy TNE Mn)
Particulars Ldnys o7 days |Edays e 14 |15 dive fu 3031 Oy o oo Oher iwe Over 3 moaths | Over & mooths [Oyver | vear and  |[Over 3 yeas | Cver S yoacs | Tolal
iy doys { nne muoath and mnniks And and e & and upia | upln Svear and upia 5
il uplo 3 months |eplo 3 moniks |mosihs et ST
A3 [ 10729 | 1674 | M8 15 1,564 11 12628 LoED 3 Brrie =3B S : 124400 0
Tom{} 13702 13718 116.74 1, 768,79 1,584 3] 3216.24 LES01Y 7714 G1E, 26 1244004
Laabnlues |55 55 67 25 149259 2527 ¥l Ti (MR 315920 1.057 21 . -
Tual (B) 1S5, 05 67,15 149,29 235.17 J81.71 111968 515916 165731 =
——
L P
Vi
/ N
(& =\
e 1
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13

Enposures
A) Drenuidy of Boen ving of paresr enmpuny produers
The Uempmiy does nei have any finanemg of parent sampuny producis durm g the curent year
B Detnila of Bingle Borrower Limit (SGL N Growg Barrower Limil (GHL ) exceeded
The Company has not exoeeded the prodential exposure Timirs dinmg the surrent year.
) Unseenred advances
Total loang And sdvarsies e ludes INR 12,230 04 M wihnch irs imseuied pdvine e
Reglurention abtained from other faancial seetor regulaiors
Cormpany 18 nod regnstered with ather foaneial seeior reg ulators
Deluils of pesliies impased by BB ond oiber reguluiors
Mo penaliics have been onpoacd by REEand other regalaiors on the Co mpeiry dunmg the current year
Dernibs of Rutings asxigned Ig rredil rm'nﬂ agencirs ind migraton af mi:wlhriug the yeur
A : Y g ration ln reilogs
Haotmg A gency Frogrumme Ruting Assinged during e yenr
CARE Nan- ["onvertrhle Dieberhines RBE: Stble) Revised from BB (Stible)
5 e T T
TARE Laarg Term Bank | acilies BRE- (Siahl) Revesad v BBE (Sl
CARE Comnicreial Poper Al Revined from A1
Remaneratkon ol nan-eseeeuthve directors
[Partivatars [Acmunne |
{Sirting Fees | A
Provisinng mad coitingensies
(Curmency, IR Mn}
Breahk up ol Provisiens and Contingengies’ shown in the sintemyad of Profit & Loss 31-03-2002 31-03-2022
Provmsans for deprecanon/snrizeabion on hmvesunen - -
TProvisinn fior aon -performing assces 152 95 S
Provession fior ssorime nacdde Ferved ms omd 1y sdjusim enss of earlier yas - L
Privveson For sisehad ey TLTT [RREsT]
Other provishon iwid cosdingencees
Prowssiom for ressructured siandard sssew - -
Priversiom for delinguen) recetvahiss nat yee NIPAS_ nat - =
Drew Dowm from Beserves
Durmng the vear. the Company has pot deawn dpv.n.m;- wmeunt rom reserves
Cancentration af deposits, wilvanees, exposores md NFAy
{Currency INRE M)
Purisulars As ar 31.03.3823 Agar 31-03-1032
fa) Conecentrotion of depaa i
Totnl deposiis o 240 larges: depois) pes 0.0 aan
Perveniags of deposits of 10 lerges1 depositors o wia! deposies of the Company Rk apo
(b} Ceneentration of advances
Tsstail nidvamces o W lmrge s borrowers 13:63 el
Perieringe of ndvonoes b 20 lnngeal hommaers bjotal pdvances of the Campany 1% [ Budely M
(e} Cmncentration of gapusares (includig off-Balince Sheel exp i
Tatnl expeguned s 20 largest boarroes /s isiomers 1543 mzl
Prrceniige of exposuri 10 20 larges: borrow enseusio rers In tatal exposure of the Company 114 023096
o Barr o ens cusboan e
(o) Conceniraticn of NPAs
Tl espomue 1o too 4 NFA gecounis 23 157
ie) Sechor wise N Pis
e A of NPAs 0 toal %o od NPAS to toal
midvames (0 i sertir dvmees im e seetor
[Unseeured persoml luen 183% | 8% =
! A~ I % 7SN
PA Aoy )
,'I.G \ 1
| % / J
¥ &
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14 Movemsent of NSPAx
Curensy: TN Mnl
Pariiemlirs A1-03-2023 3i-pa2022

(1) Net NFAs o wer pdvances (15) 1Al BAsY,

(i) Moy emeni of WPAg (roasp

{ayCrpening balanee 13236 AT Sl
{1 Addibony dormy the wear T4 2RV IR
{#) Reductinns during the yent | Tneluding laans wrmon. ofT) 48a.8) 725
1) Closing bokanee 43594 12236
(i) Movement of aet NPAs
{ayCpeniig balance 8T 3
b1 Ad dibuans during the e LR R+ K12k
ie} Reduerions during the yenr 19587 1454
14 Closing balapog . | 3574

fiv) Movement of provistans for SPAs (excluding provisioos for standard asses)

{uyOEng balance LR R IT5]
(b} Previtlena mode durr g the year ERIE L 1814
13 Wrie offswrine bock ofexoess proviaacns B L] 13350
1d] Clasing 23553 5362

15 Distlosure of complaines
Rafer i the ne "33 (01" for deelmiore seloted 10 complannis

1t Inkeresn Bule Hisk
Thee Compary's exposue te changes m injersst raten rintes i the Ecmpany's gurstndime Mosting mie lmbnlites. o af he Campany s nutslanding liability i on (e nog basis and
oo i subijser e mieten e ik, Somme o the bomrowangs of the Comgany ae loked 10 e berchimarks sach s Bank Magnad Cos) of Punds baged Lending Raze (MOLR) Repo
rates ancd'nr other hernehrmark mocs prevalent with ather 1ondem and hence are subjeet 16 ifene= rate nek. The senmtiviey of the Company™s [ owting meéi horrowimgs te dhange m | imeses
vaie dussurmange all olber voriables conssani] = gwen below

As i Murch 31, 2023 (Cwrrency: INK Mu)

Fartienbnrs Carryhig Amowi Favourable change 1% (U ifavows abbe cliaige 1%
ooy case lmitreas

1dehit Tinsbrmmven i H - -

Term Loamie | 06 14 (1.7%) 178

Tt pll borvow ings | Afia 14 {378 Ti%

Awat Mureh 31, 2002 {Currener: INK Ma)

Particialars Carrylig Amowil Favouralile chmnge 1% [Unfavescabibe chiniee 1%
decrease WEFERS

Meht Instramen i - - -

Term Loans |49 30 1134} 134

Trbial borson s 149111 {434} .54

IV The disgbosu re of godd loan porifolio as voquived by BB Masicr Dircerhons (wswed by HE
Company does nol have any sxpomres 11 gold loan.

YV The disciosore of gold nuetizn az required by BB Mostor Dircetions isned by RB1
Coampeny does not have ey sxposuees o gold acebon

17 Frauds
HNoe o the Bolance Sheetof o aon-banbing fianocial company us regquired o ienns of Chapter L poagrph 3 of meadon g oof frauds m NEFC s (R eserve Bask | Direenons, 2006 - the
Trawds detected wid teporumd [ov the year usoasted 1o s NIL (31 Masch 2022 Ks M)
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pL

Aj

3

+]

5

L]

Dhiclosure requirements wider Scale Based Regulation for NRFCs

Seclion |

Expasure

Eaposure v Real Estale Sector
The Covipany has po cxposure fo rel estane soetor during the curront year

Exposure 1o Cupital Market
The Cornpany has no exposare fo capital rmasket donng the curen? yeal

Sectorn| Kyposare

Suciur Curreiil Year Previoms Wear
Total expassice (includes| Gross NPAs {Rupess | Percentage of Gross NI s fa lotal exposure ia Tenal exposure Grass NPAS Peeeentage of
an btlamee sheet amd w7 in Min) ik weeior {includes an (Hupess im Mn] | Geros NS 0
ralance theet) (Hapess bnlance shert and total exprosure in
in M) all-fulince sheat) hal secing
{Rugess im Ml
Fersonil Loais
Rewml Lnams Rt 439 94 3% 1 3TS 152340 1.
Tuita! 13440 04 1104 1 5% 457570 132,06 2 T

Intra-Group Exposures
The Compsny his pe sxposure io Inta- Groip dorieg the ¢ omen your

Unhedged Forcign Currency Exposares
The Cormpanry has po expeaure o oabedusd foreimg corency dunmg (e conend yeas

Relwied Parly Disclosures

Relmed Prriy

liems

Curremi ¥ emr

Horruwenmga®

Dropodiin

e

Placement of Deapuls

A vaiices

|vestinents

Purehuse of
Fixed Dither Asseis

Sales of T isedd Cthes
Asuets

Infereat Pontd

|45 56

Inderest Roce vnd

Ulpesg™

]

& Cutstandmg o1 the year cad
# Interest pasd durimg e vear
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L | Dischasnire of complumis

Sr.ma Puriiculurs Carrend ¥ear Previons Vear
Coimiplaants receved by the NBFU From ils customess
Numbes of complaints pending &1 begimnl ng of the 2 5
e
Blunibisi ol lacs risaved durag b yeu =4 145
Mumiber of complamts disposed during e pear |54 118
31| O which, e ber of somplamts reected by the 3 *
NRFD
Miimber of complaints pending a1 the ead of the vear ] 2
Wl s ble comp ity ovoeives] by e SN EFC Dron Oeee of Danbuds nmn
Mumber of rmnmiameble complams receved by ihe 0 i
WRFC from Oifos of Ombademnn
31|05, nember ol complants reseleed m favour of the 47 i
NAFD by Office of Ombisdsman
52005, nwnbv of complsnis esedved dnowh 3
advianrics (nsised by Office afthmbodseon
L O 5, pember of eemplmots resalvad alter passng of
Avwards by O Tee ol Byrluds nn minist Ve NOFC
utraber 0| Aot inemiplemented wiitkin the - -
stiputated e {odhen than thiss ded |
1} Grannds af ) Number af 3 Waimber af complaints received duriog the vesr [$) % boreiss) 5y Number of  |6) OF 5, number
enmpilainti. camplaints pending wi derrease in the eomplaints ol enmplwinds
{10 complainis relating  [ihe beging ng of (he mimber ol pendiog ol i |pending beyond
i) year erimplminis enid nfl the yemr |30 dnys
recnived over the
previous year
Courrenil Yeur
Callection | ] 14% 1 -
Penal charges’ Pagrmem .
CUIKErE L]
Loan vanecllat on - = 144%
Hareni Repotmie i ol =15 I =
Settlemont nnd Warver | 157 - -
(ilers - 12 11007 - -
Totul 2 L 1T 2 -
Previous Yewr
e teo ] 0 WA | -
Pennd cherpes’ Posment a
NA
OGS - 4 4 -
Lonn eancellaiion . q NA - -
Buseau Reporting 1 id NA
Setilenrend el Wiaiver ] 7 MA
Dihor - 1 NA
Lzl 5 135 HA
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Sectwan 1l
Ay Corptirmie Givernanes
1k Compovition of (i Boird
Number of Baord Meetings Remuneration M. of shares
held i oand
BN, Nl Diesior Dicoctar Shuus Capacily {ie, Eseutive’ Non-Evecubive! nIN h_-m cfother | Salary . converilide
Clnlrmun! PFrometer nondaes! lodependent) hirvciorsihips | 5 ue sl Conmissi| Imsrment
Held Artenided Sietimyg loe § 2
e lulii L] am el & the
[ NEFC
1 Mr Ashish Sahan el 27-03-201 7 [Exzeutive TEH9ET 12 12 2| mil Ml M 1o
. My Alaty et 27032017 Exccutive T334408 12 12 1| il il al
3 e Homani haul 27032017 |Nome b aeunmve 551580 |2 7 12|l il Mil il
1 Mrs, Subhasi Snram O822I 2pe recbe il 1598559 ] b | ] Ml 625 000 1667 Nl
3 M Ihu-llrlr{:ﬁ_wu B0 F-202 3 | Ind ependent 1374353 1 II |l 100,000 1,75,0000 |
=10 Equity Shares hold by My Al Sahan Gisvul s nomimes of Socasl Warth Technnlogies Private Limdbed
Prensils of chinnge m compaitan of the Bonrd during the current sol previoas finascinl vear,
ey e
Execative! Soi-
B Nik Nanie of Birecior Frxecntive! {hobrman) | Matwre of chomgr {resignation. appalniment ) Fffective dnde
Trromesler noan ases)
Indspendent)
1 M Sahhasrs Seinwm Tndependeii ppon it 13- 2037
| Wt Diwnkear Guopia Independen Appoamemens 31-01-2024
k| Cammiitees of the Boand sl thelr composition:
& Sz of the Committees und Terms of Keference:
I Awelil C vmmiskiee
Ui ternes of veferenye of Awlit Committes sre 95 follows:
il The recommandation for appomtment, remuneration and terms of appmatment of audsiors of the Campany.
{1l Revi=w sndd minmitnr the suduor's independence and performance and effectivensss of the nudis process;
Limp Fusmnalion of the finano il saiement and the nuditors” repen thersen,
Liv) Approvil o any sulseguen iodiliconon of e saesee of the Cumguarey walls sebasd parmes
(vl Scrubiny of inter eorpoaale hoar amsl orvestments,
v Vnlustion of imdertakings o zsacts of the Company, wherever i 15 necessang
(v} Evadumi on ol snemal Gl eomeols sed sk sns gemens systoms.
(g Mendonsg the end use of fomds resed throogh pubhe of fers and relared matiers. and
i) Tor do ikl suh negw, dends and thamgs as may be empewered or alloed ander the Companies Ae 2003 and rules made thersunder, ineluding sy amendment therets For the tme being (o foree kAP up

A i b ol Aodnd it

s um LA, T2E:

— Narieof Diveebbr ! | Memitecr of Canttiter] | Capuity (le., Exvcatbvel NouExcon ivg "”"h"r._,,"::_u“lhm"“h' N of shares held
. £ = Ot &4 1.3 H - i HEC
Wb rer Shice “asir s/ P nomines [ ] g T e MHFL
| Mes: Subhasi) Sriaan 2908 2023 C i pes s 3 3|~
i Mlr Diwnkar Ciupta 1012023 Independent | 1™l
1 Mr Hermni Kl 002025 Man-Executive 3 il il |
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I MNaamitation we ) Rempssration Coniniite:

The texmn af referenee of Yominatipn and Remuneration Committee are us follows:

[t} T Feremudte the ervterta for deremrmengt quilificrions, posati v stinbites and independent of a dircetor

[ T vevorend w0 the Basrd o polscy, velating o the resrimerneion o the Direerrr, Key BMsnngornl Persnnne! snd ather amployees

Ll T aduntily persceis who are gualified to beeome daecsons and sho moy be appdinted.in s0ros mensgement in accoedance with the erierin laid down, and to recommend 10 the Board their appoimment and removal

Lk Vo speaily the rmanne for eileciiee evelmion ol the pesfomance of the Boinl, o commises and individual d ireciors o be sarmed o either by fhe Boacd, by the Nomination and Rermmeraton Commiitee o by an independent external ageney and
revhrw s implementation gnd eampliEnoe
Il I'n propese 1o the Boant, the memboe the mey fom pen of Mommaton and Bemon sation Comm tee-watt e approval of the Board, asgd

I wkh To donll sch oois, deeds and thmgs os may be empowered o all swed wndes the Companses Act, 20 3 ard rules made sheresndes, g |uding any amendment theneto fon the tie e an foeee.

Conn gromatium ol Mo fion sl Hem oneraton Comriites as on 31,03,3013

N Name of Directar | | Member of Cunmitiee|  Capaity fie. Esecutive’ Nou-Evecutive ”'“'“";:2::;’?“'" N F e o
Membier Sinre Chpireman Pramster msminee’ lndépend el ) in ihe SHFC
Held Attended
i Wir_ Himant Kl 27-09-2023| Chaunpeison 3 I[N
z M Diwskar Gupm 31-05-2033] Ind demt 1 1Ml
1 Ms_Saibhasn Srirm 7-09-9023 | Irelewndenr 3 3

3 Rick Manugement Cmmitier
Thie terms of reference of Risk Manngement Committer ore o3 follows:

The Risk Managerend Cometice shall fommidale mitggabon plans for nsks sasocuted with the Campmny (Bmsteative ss Tollows

I Lignd my Risk
2 Crodic ond Marker Biska
1 Eamings end Romasmen Rk
4 Imeresi Rl Rink
3 Opersnonal Kigk
o Remulaiory sad Complomee Tiaks
T Soaicgie Kk
Compwsithun of Rish Mansgement Co mmitee as o 31,03, 2023
P Nnme of Bircctor | |Member of Committee | Capacity fie, Eneentfivel Non-Execativel h“"'“';:_”:;:::" IR I No. o sharss ek
& Murmber Simee Chalraan’ Promoter nominee) Independant) I the NHFC
Held A
| S4r Hemant Kol 27-00-Z023 | Charpernon 1 1Ml
L s, Ashish Coval 27-00:200F Execulive I 1]ie®
L] Sdr. A kihng Mehrotta T2 Execy five 1 1Ml
4 My Vimal Suboc® 27-049- 2027 | A inber 1 1Mt

* 10 Expury Shames Ll by My Asbisls Sebisd Cioval as a represantutive of Sooal Worth Technalogies: Private Lirnited
" Wember of the commites: m mot i direews i the Company




EnrlySalary Services Prvate Limited
Mubes wp Financil Statements as el 3151 Maorch 2023

4 Assig Linbilities Management Commitice
The tevme of reference of Risk Manaseoen Commbtiee wee s fallimess
i ol o thie Carmmintie is 1o oversee the implementation of the Azses Lishibitg Manage nienat sysiom dnd revigw ity funchional ity penodically covering lgusdiby nsk managenvent, mansgement of narket naxs, funding and capizal plamsag,

Camn position of Aseeis Linleililive M nngeerient Conimliles av o 31051003

Sr. No. Numie of Direciar / Member of Comalitee Cipaeity (e Exeeutivel Non-Executive’ hmhﬁ;:m“ of the No. of shiares held
Membor Sinee: Chuirman/ Fromater mamince! lndependent) ' in the SEFC
H=ld Attended
| Bt Ashish Doval 27082027 lsasiiperzun 1 1o
i M Aoy Mehroera DT 20| Ewpeutive | Ml
1 Tty b Shak® 2T.05%-2023 | Member 1 1Ml

* |1 Equaty Shares held by M: - Ashush Sashan Gioyal as-a represeniutive of Seos) Wort Techiologies Provinie Limared
* Mesmiber ofthe commtiee 1 not the director in ihe Company

L

1T Sermtepy Commiites
The serms of eeference of 1T Sirategy Commines are a8 followe

Lk Moacertinmmy that manngeeent has  mplerienied processes-and praciees thae ensare that (e IT debvees valie m the business

i Ersurung [T imeesiments represent o balance of rs ks and bonefits and that budgess dre necapible

|y Miitanng the method st munugement uses 1o deiersine e IT resowsrces needed w achigve stiurewe goals and provdy mgh-levet direction for sourcing and ese ol TT ressress
1¥) Enssing propes bithanee af IT mvestments for sastasmng Coompany s growth and Beeo mimg sware about espesue ivwads T mske s conols

(vl I el wach s, dheeds and thanggs ns muy be empowered or allowsd tndor the Comparies Ao 201 F e other axenmt rules and regulstinn, ineluding any amendment thereto fee the ime being in farce
L it of TT Straiegy £ i as am 31 BRI
' 2z 1 : 5 Number ol Mesii ol e
- Nameof Director | |Memberof Commitice | Capucity fhen Evecutive! SouEsvcutivel < E:m'::“" Mo ul slurs b
: Memler Simey Chairmnn! Promater nomines) Tndependenn) i e NRFC
Held Attended

| s Sub hsss Sroam 020 | hurperon 1 Fiml

2 *r. Vinay Dubey 2909-2025 | Memiber 3 Jindl y

1 |Mr Saurabh Kisndelwal 290092025 Mermber 3 iml :

“ Membeer o U commigvey oo the et in the Commpony

gef Lif
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]

Tetails of General Body Mettings:
'r"r-erfdll
Sr. Na, (A& mmwnl! Exten- Iribe and Place Special resobilbons passed
Ordinnry
Thana 73 H2T heled
- st OMice Mo 404, THE
Anmual Genigral Meeiig b Vit “one
Mmgar, Pums MH
[kt 220572002 heid
. = 2 1 APPROVE ISSUANCE  OF  HWON-
Extra Qwdhoay Gengral ot Oflice Mo 404, THE
u A | .
i i g Charbers Vimen CONVERTIRLE FEBENTLRE aF THE

Nagas, Pune MI

COMPARY FOR FY N21-22

Exura Owdinary Geneml
Mleeting

[hafe JBAIID, held
al Oifice Np 44, THE
{Clrambers. ¥ iman
Nagas, Fune MH

1. APFROVAL FOR (HFFER AND ISSUE QOF
EQUITY SHARES ON A PREFERENTIAL BASIE
TO  SOCIAL O WORTH  TECHNOLOGIEE
PRIVATE LIMITELD

2 APPROVE THE TERMS OF THE DRAFT)
OFFER LETTER ALONG WITH THE SHARE
AFPLICATION I ORM

Exley odimary Lheneial
Meeting

Dhate 2IAABEHIY, held
ue Office Bo MH, THE
Chambers, Viman
Nnﬁnr_ Pz BT

1 AFFROVAL FOR (FFER AND IS50UE OF
EQUITY SHARES (N A PREFERENTIAL BASIS
T BHIAL - WORTH  TECHNOLOGIES)
PRIVATE LIMITED

1 APPROVE THE TERMS OF THE DHAFT
OFFER LETTER ALOMG WITH THE SHARE
APFLICATION FORM

Eontes Chrcdismy Leremml
hleetang

[rade 2001 WA, held
at (liee Mo 404, THE
hambesz, Viman
Mapar, Pune MH

| APPROVAL FOR OFFER AND ISSUE OF
EQUITY SHARES ON A PREFEHENTIAL HASIS)
TO  SICIAL WORTH  TECHNOLOGIES
PRIVATE LIMITED

2  APFROVE THE TERMS OF THE DRAFT
OFFER LETTER ALONG WITH THE SHARE
APPLICATION FORM

Extrn Ordinary dieners|
Megting

Chater G203, held
at (Wffice Mo 404, THE
Chambers. Viman
Magar, Pune M

I TO MINCREASE AUTHORISED SHARE
CAPITAL OF THE COMPANY BY RS 50
CRORE AND ALTER MEMORANDLM OF
LASSOTIATION

B TN APPROVE TNCREASE ™ THE
BORROWING LIMIT UF THE COMPANY FROM
IE THOCRORETORE 1300 CRORE
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36 Master Direetivn- Reserve Bank of Indis (Securitisation of Standard Asscis) Direetlons. 2021

Diselosare required as per Master Direction - Resceve Bank of India {Sccuritisation of Standard Assets) Directions, 2021 -
RBIMOR/Z021-Z2/85 DORSTR.REC. 5321041777202 1-22 dated September 24, 2021 (U pdated: a5 on December 05, 2023

(Curréncy: INR Mn)

a As on Currvent Year | Ason Previous Year
e Pasticalars FY ending FY ending
N,

No ot SPEs holding assets for secunusation rransactions
| orgmated by the enginator (only the SPVs relating to -
oulstanding securitisgn ey psures L be reponted here)
2 Totnl amount of securitibed assers a8 per books of thi SPEs 24729 -
7 Total amount of exposures retained by the origuator )
comply with MRR a5 on the date of balonee sheat
) Ol slanee sheel exposures
+ First loas - -
* Uthers -
bl On-balince sheet exposures
« Tirst logs 19.74 =
+ (Others 218
4 Arnount of gxpasures 10 secuntisalion transacions other than :
MRR
1) OfT-hakinee sheet auposiines
i} Exposure o owi seeunlsalions
+ First loss -
* (thers - -
it Exposire o third pary securitisaiong
= First loss -
« (Ithers -
1) On-balance sheet exposures
1) Exposure o own securilisations
+ First lnss =
= (ihisrs -
1k Bxposure bo third pary secuntsmions
« st hoss -
* (thers -
3 Sale cons Weraton received for the seeuniized assels 21514 -
Cininfliss on sale on account of securntization =
Form and quantwm (cuistand ing value] of services proyidsd
i by way of, Lomdity suppor, post-securisation asser - =
servicing, ete
Performuance of facility provided. Please provide seprmtely for
2 ench Moty viz. Credit enhancement, lguidity support, =
servicing ageal ete. Mention péccent m bracket as of 1ol
vathue of facility provided
(a1 Amount paid
(b} Bepvment recdived -
o) Dustanding amouns -
Average default rate of portfolios observed in the past Please
8 provide breakup separmtely for cach ssser class Le. RMBS, - -
Viehicle Loans gic
Amount and number of additional’top up lean ziven on sams
9 underlving asset Please provide breakup separttely for each Nil
wgsel class e, RMBS, Vehicle Loans o
1 Investor eomplans (ah DireethyIndinectly reccived and; (b) il
Complamis outstanding
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37 Additional Regulutory lnformilisn

(i Undiselosed Ineome
Company does mat hivve any undisslozed income under the lncome-Tas Act, 1961,

{iiy Detnils of Benami Property held
Company does net hold any Beaan Propery

[wiih  Wilful Dhelmulter
Company 15 nor deelnred wilful defaulier by any bk or firaneral mshitotion or other lender

fiv) Belmtionship with Struck off Compaines
Company does not have eny tronsaction with companies struch off under section 248 of the Campanies Agl, 2013

[vi) Title deeds of Immavable Properties not held in name of the company:
The Company doss ol posse=s aiy immavahle property whase tithe deeds ane not beld w the nume of the Company during the finmeinl vear ended March 31, 2023
nnel March 31 2023

fvii) Details of Cryplo Currency or Virwal Currency:
The Company has sal traded ar invested in Cryplo curresey or Virtiel eomreney during the financial vears ended March 31, 2023 and Masch 31,2002

(vili} Corpornte Socinl Hespensibility:
CER equiremients as per Companies Ae, 2013 are not agplicable o the cotttpany in the financial years ended March 31, 2023 and March 31, 2022

fix) Complinnee with approved scheme of armngement:
There is no such arrngement undertaken by the company i the Tancial vears ended March 31, 2023 and March 31, 2022,

(¥) Compliance with number of Layers of the Conpanines:
Thiz company Lus eomplied with the nomber of lsyers prescribed imder clnse (87) of sub section 2 of the act read with Contipanies { Restricton of numbers of
lwyers) rules 2017 40 the financial vears.ended March 31, 2023 and March 31, 2022

al) Complivnee with sillisntion of berrowed fands/share premium:
Mo fumds have been advamced or loaned o imvested (either friom boreowed fonds or share premawm or gy other sources of kind af Tuneks} hy the cOmpany foor in
any other persons or entities, meliding forergn entties | Cimtermedianes”) with the underatanding, whether recorded in writtag ur oiherwise, i the |ifennedinry
Al endd e invest inoparty identified by or an behalf of the company |Uliimate Deneficiarizs). The Company b also wol received sny funds from any pomies
(Funding Party} with the undessionding thit the company shall whedser, directly ar indireely lend of invest i other persons - or entinies identifizd by er on bebalf of
e Tuneling pacty ("Ulnmate Benefieiony”) or provide ooy suarnmes, seeursy o e ke an beliall of uliimate beneficimics.

38 Prior year comparatives
Prévions year's figires have been regrouped ¢ reclassified wherever necessary to correspond with the current year's classification ¢ discliosure
The notes refered 1o above farm an rfegral part o5 tie G cal stoemems
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KIRTANE \{ PANDIT LLP

INDEPENDENT AUDITORS’ REPORT

To The Members of

EarlySalary Services Private Limited

(Formerly known as Ashish Securities Pvt. Ltd.)
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of EarlySalary Services Private
Limited (Formerly known as Ashish Securities Pvt. Ltd.) (“the Company”), which comprise the
Balance Sheet as at March 31, 2022, the Statement of Profit and Loss and the Statement of
Cash Flow for the year then ended, and notes to the financial statements, including a summary
of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013, as amended (“the Act”) in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of
the Company as at March 31, 2022, its profit and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Act. Our responsibilities under those
Standards are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial
Statements’ section of our report. We are independent of the Company in accordance with the
‘Code of Ethics’ issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act,2013 and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Other Information
The Company’s management and Board of Directors is responsible for the preparation of other
information. The other information comprises the information included in the Board’s Report,

but does not include the financial statements and our auditors’ report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.
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EarlySalary Services Private Limited - Independent Auditors’ on Financial Statements of the

Company for the year ended March 31, 2022

in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to reportin this

regard.
Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view
of the financial position, financial performance and cash flows of the Company in accordance
with the accounting principles generally accepted in India, including the Companies
(Accounting Standards) Rules, 2006 (as amended) specified under section 133 of the Act, read
with the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as
a wt\ole are free from material misstatement, whether due to fraud or error, and to issue an
audl_tor’s report that includes our opinion. Reasonable assurance is a high Ie\,:e[ of assurance
but is .not a guarantee that an audit conducted in accordance with SAs will always detect :
matojrlal misstatement when it exists. Misstatements can arise from fraud or error and a .
_conmdered material if, individually or in the aggregate, they couid reasonably be expected :e
influence the economic decisions of users taken on the basis of these Financial State?nents i

Kirtane & Pandit LLP
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EarlySalary Services Private Limited - Independent Auditors’ on Financial Statements of the
Company for the year ended March 31, 2022

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
companies Act, 2013, we are also responsible for expressing our opinion on whether
the company has adequate internal financial controls system in place and the operating

effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Financial Statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Financial Statements that, individ ually or
in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable
user of the Financial Statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of

our work; and (ii) to evaluate the effect of any identified misstatements in the Financial
Statements.

We communicate with those charged with governance regarding, among other matters, the

piar]r?ed §c0pe and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

Kirtane & Pandit LLP
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EarlySalary Services Private Limited - Independent Auditors’ on Financial statements of the

Company for the year ended March 31, 2022

We also provide those charged with governance with a statement that we F\aue cornplied with
relevant ethical requirements regarding independence, and to commumcate. with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matter

The financial statements of the Company for the year ended 31% March, 2021, were audited by
other auditor, who expressed an unmodified opinion on these statements on June 24, 2021.

Report on Other Legal and Regulatory Requirements

1) A statement on the matters specified in paragraphs 3 and 4 of the Companies (Auditcfr’s
Report) Order, 2020 (“the Order”) issued by the Central Government in terms of Section
143(11) of the Act, we give in “Annexure A” a statement on the matters specified in
paragraphs 3 and 4 of the Order.

2) Asrequired by Section 143(3) of the Act, based on our audit we report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit of Financial
Statements;

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account;

d) In our opinion, the aforesaid financial statements comply with the Companies
(Accounting Standards) Rules, 2006 (as amended) specified under section 133 of the
Act, read with the Companies (Accounts) Rules, 2014;

e) On the basis of the written representations received from the directors as on March 31,
2022 taken on record by the Board of Directors, none of the directors is disqualified as

on March 31, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act;

f) With respect to the adequacy of the internal financial controls over financial reporting
of the C'ompany and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”. Our report expresses an unmodified opinion on the adequacy

and operating effectiveness of the Company’s internal financial controls over financial
reporting;

Kirtane & Pandit LLP
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EarlySalary Services Private Limited - Independent Auditors’ on Financial Statements of the
Company for the year ended March 31, 2022

g) With respe

ct to the other matters to be included in the Auditor’s Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our
opinion and to the best of our information and according to the explanations given to

us:

i) The Co

mpany has disclosed pending litigations which may have an impact on its

financial position. (Refer Note 28 to the financial statements);

i) The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses;

iii) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv) With respect to clause (e) of Rule 11 of the companies (Audit and Auditors)
Rules,2014, as amended:

(a)

(b)

The management has represented that, to the best of its knowledge and
belief, no funds have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by
the company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

The management has represented that, to the best of its knowledge and
belief, no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding party

(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; and

Kirtane & Pandit LLP
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EarlySalary Services Private Limited - Independent Auditors’ on Financial Statements of the
Company for the year ended March 31, 2022

(c) Based on audit procedures, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain
any material misstatement.

v) The Company has not declared or paid any dividend during financial year 2021-22.

3) The company is a Private Limited company the provisions of section 197 read with Schedule
V of the Act are not applicable to the Company for the year ended March 31, 2022.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

S.B. Bhagwat
Partner

< Membership No.: 08072
UDIN: 22008072ANXCVK6269

Pune, Date 30'" June, 2022

Kirtane & Pandit LLP Page 6 of 14
Chartered Accountants




EarlySalary Services Private Limited - Independent Auditors’ on Financial Statements of the

Company for the ye

ar ended March 31, 2022

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

The annexure referred to in paragraph 1 in Report on Other Legal and Regulatory Requirements
of the Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended 31st March 2022, we report that:

The Company has maintained proper records showing full particulars
including quantitative details and situation of Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of
Intangible Assets.

The Company has a program of verification to cover all the items of Property,
Plant and Equipment which, in our opinion, is reasonable having regard to
the size of the Company and the nature of its assets. As explained to us,
physical verification of Property, Plant and Equipment was completed during
the year and no material discrepancies were noticed on such verification.

The company does not own any immovable properties as disclosed in note
no.12. Accordingly, reporting under of clause 3(i)(c) of the Order is not
applicable to the Company.

According to the information and explanations given to us, the Company has
not revalued its Property, Plant and Equipment (PPE) & intangible assets
during the year. Accordingly, Clause 3(i) (d) of the Order regarding
Revaluation of PPE and intangible assets is not applicable.

According to the information, explanations and representation given to us by
the management of the Company, no proceedings have been initiated or are
pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder.

The Company’s business does not involve holding of inventories. Accordingly,
the provision of clause 3(ii) of the Order is not applicable to the Company.

The Company has been sanctioned working capital limits in excess of five
crore rupees, in aggregate, from banks on the basis of security of current
assets. The quarterly returns/ statements filed by the Company with such
banks are in agreement with the books of account of the Company.

The Company’s principal business is to give loans. Accordingly, the provision
of clause 3(iii)(a) of the Order is not applicable to it.

. _/'

i) a) A)
B)

b)

c)

d)

e)

ii) a)

b)

iiii) a)
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EarlySalary Services Private Limited - Independent Auditors’ on Financial Statements of the
Company for the year ended March 31, 2022

b)

c)

d)

f)

The Company, being a Non-Banking Financial Company (‘NBFC’), registered
under provisions of RBI Act, 1934. In our opinion and according to the
information and explanations given to us, the investments made, security
given and the terms and conditions of the grant of all loans and advances in
the nature of loans, provided during the year are, prima facie, not prejudicial
to the Company’s interest.

The Company, being a Non-Banking Financial Company (‘NBFC'), registered
under provisions of RBI Act, 1934 and rules made thereunder, in pursuance
of its compliance with provisions of the said Act/Rules, particularly, the
Income Recognition, Asset Classification and Provisioning Norms, monitors
repayments of principal and payment of interest by its customers as
stipulated. In our opinion and according to the information and explanations
given to us, in respect of loans and advances in the nature of loans, the
schedule of repayment of principal and payment of interest has been
stipulated and in cases where repayment of principal and payment of interest
is not received as stipulated, the cognizance thereof is taken by the Company
in course of its periodic regulatory reporting. Refer notes 13 Standalone
Financial Statements for summarized details of such loans/advances which
are not repaid by borrowers as per stipulations. According to the information
and explanation made available to us, reasonable steps are taken by the
Company for recovery thereof

The Company, being a NBFC, registered under provisions of RBI Act, 1934 and
rules made thereunder, in pursuance of its compliance with provisions of the
said Act/Rules, particularly, the Income Recognition, Asset Classification and
Provisioning Norms, monitors and report total amount overdue including
principal and/or payment of interest by its customers for more than 90 days.
In cases where repayment of principal and payment of interest is not
received as stipulated, the cognizance thereof is taken by the Company in
course of its periodic regulatory reporting. Refer notes 13 to the Financial
Statements for summarized details of such loans/advances which are not
repaid by borrowers as per stipulations. According to the information and
explanation made available to us, reasonable steps are taken by the
Company for recovery thereof.

Since the Company’s principal business is to give loans. Accordingly, the
provision of clause 3(iii)(e) of the Order is not applicable to it.

Based on our audit procedures, according to the information and explanation
made available to us, the Company has not granted any loans or advances in
the nature of loans either repayable on demand or without specifying any
terms or period of repayment during the year.

In our opinion and according to the information and explanations given to us,
the Company has not given loans or guarantees or provided securities which
are covered by the provisions of Section 185 and 186 of the Act. Accordingly,
paragraph 3(iv) of the Order is not applicable

Kirtane & Pandit LLP
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EarlySalary Services Private Limited - Independent Auditors’ on Financial Statements of the
Company for the year ended March 31, 2022

v) In our opinion and according to the information and explanations given to us,
the Company has not accepted any deposits or amounts which are deemed
to be deposits from the public, hence the directives issued by the Reserve
Bank of India and provisions of Section 73 to 76 or any other relevant
provisions of the Act and the rules framed there under, are not applicable.
Further, according to the information and explanations given to us, no order
in this respect has been passed by the Company Law Board or National
Company Law Tribunal or Reserve Bank of India or any Court or any other
Tribunals. Accordingly, reporting under paragraph 3(v) of the Order is not
applicable.

vi) To the best of our knowledge and as explained to us, the Central Government
has not prescribed the maintenance of cost records under sub section (1) of
section 148 of the Act for any of the products/services rendered by the
Company. Accordingly, the provision of clause 3(vi) of the Order is not
applicable

vii)  a) In our opinion and according to the information and explanation given to us,
the Company has generally been regular in depositing undisputed statutory
dues, including Goods and Service Tax, Provident Fund, Employees’ State
Insurance, Income Tax, Customs Duty, Cess and other material statutory dues
applicable to it with the appropriate authorities.

According to the information and explanations given to us, no undisputed
amounts payable in respect of statutory dues were in arrears as at 31st
March 2022 for a period of more than six months from the date they became
payable.

b) Details of dues of Income Tax, Sales Tax, Service Tax, Excise Duty, Value
Added Tax and Goods and Services Tax which have not been deposited as at
March 31, 2022 on account of dispute are given below:

Period(s) to | Forum where
= Namaof e which . Itthe suci‘:’.dlspute is
oo Nature of the Dues | mount {in ‘amount relates | pending

No. Rs) * (various year
Statute
covering  the
period)
oot Taxes not paid in
d FY2017-18
§ ggmces GSTR 3B / GSTR 9 | 2,10,81,96 GST  Appellate
T and ineligible ITC | 4 Jul 2017 - Mar | Authority
ax Act, iled 2018
2017 avalie
viii) According to the information and explanations given to us and as

represented by management, there are no transactions which are not
recorded in the books of account, and which have been surrendered or

disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961.
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EarlySalary Services Private Limited - Independent Auditors’ on Financial Statements of the
Company for the year ended March 31, 2022

ix) a)

b)

d)

b)

xi)

a)

According to the information and explanations given to us and on the basis
of our audit procedures, the company has not defaulted in repayment of
loans or other borrowings or in the payment of interest thereon to any
lender;

According to the information and explanations given to us and on the basis
of our audit procedures, we report that the company has not been declared
willful defaulter by any bank or financial institution or government or any
government authority;

In our opinion and according to the information and explanations given to us,
the Company has utilized the money obtained by way of term loans from
bank during the year for the purposes for which they were obtained;

According to the information and explanations given to us, and the
procedures performed by us, and on an overall examination of the financial
statements of the Company, we report that no funds raised on short-term
basis have been used for long-term purposes by the Company;

and (f) The Company does not have any subsidiary, associates & joint venture
during the year. Accordingly reporting under paragraph 3(ix)(e) and 3 (ix) (f)
is not applicable.

In our opinion and according to the information and explanations given to us:

The Company has not raised money by way of initial public offer or further
public offer (including debt instruments) during the year. Accordingly,
reporting under paragraph 3(x)(a) of the Order is not applicable.

According to the information and explanations given to us and as
represented by management, the company has made private placement of
shares to SocialWorth Technologies Private Limited (The Holding Company
of EarlySalary Services Pvt. Ltd.) and has complied with the requirements of
section 42 and section 62 of the Companies act 2013 and funds raised have
been used for the purposes for which the funds were raised.

The Company has not made any preferential allotment or private placement
of convertible debentures (fully, partially or optionally convertible) during
the year.

Based on examination of the books and records of the Company and
according to the information and explanations given to us, considering the
principles of materiality outlined in Standards on Auditing we report that:

During the course of our examination of the books and records of the
Company, carried out in accordance with the generally accepted auditing
practices in India, and according to the information and explanations given
to us, no material fraud by the Company or on the Company has been noticed
or reported during the course of our audit.
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EarlySalary Services Private Limited - Independent Auditors’ on Financial Statements of the
Company for the year ended March 31, 2022

b)

c)

Xii)

xiii)

xiv) a)

b)

XV)

Xvi)

a)

b)

d)

No report under section 143(12) of the Act in form ADT-4 has been filed
during the year by the auditor.

No whistle-blower complaints were received during the year by the
company.

In our opinion and according to the information and explanations given to us,
the Company is not a Nidhi Company. Accordingly, reporting under
paragraph 3(xii) of the Order is not applicable.

According to the information and explanations given by the management and
audit procedures performed by us, transactions with the related parties are
in compliance with section 188 of the Act where applicable and the details
have been disclosed in the notes to the financial statements, as required by
the applicable accounting standards. The provisions of sec 177 are not
applicable to the Company and accordingly reporting under clause 3(xiii)
insofar as it relates to section 177 of the Act is not applicable to the Company
and hence not commented upon.

In our opinion and based on our examination, the Company has an internal
audit system commensurate with the size and nature of its business;

The reports of the Internal Auditor(s) for the period under audit, issued to
the Company during the year till date, had yet to be made available to us
hence we could not consider it in determining the nature, timing and extent
of our audit procedures in accordance with the guidance provided in SA 610
“Using the work of Internal Auditors”.

In our opinion and according to the information and explanations given to us,
during the year, the Company has not entered into any non-cash transactions
with its directors or persons connected with them. Accordingly, reporting
under paragraph 3(xv) of the Order is not applicable.

In our opinion and according to the information and explanations given to us:

We report that the Company has obtained registration as required, under
section 45-1A of the Reserve Bank of India Act, 1934,

The company has not conducted any Nonbanking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the
Reserve Bank of India as per the Reserve Bank of India Act, 1934;

The Company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordingly, reporting under
paragraph 3(xvi)(c) of the Order is not applicable;

The group does not have any Core Investment Company (CIC) thus reporting
under paragraph 3(xvi)(d) is not applicable.
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EarlySalary Services Private Limited - Independent Auditors’ on Financial Statements of the
Company for the year ended March 31, 2022

xvii) The Company has not incurred any cash loss during the financial year ended
on 31st March 2022 and the immediately preceding financial year.

Xviii) There has been resignation of the statutory auditors in order to comply with
the guidelines for appointment of Statutory Central Auditors (SCAs) or
Statutory Auditors (SAs) of Commercial Banks (excluding RRBs), UCBs and
NBFCs (including HFCs) dated April 27, 2021 issued by the Reserve Bank of
India, during the year, and, we have taken into consideration the issues,
objections or concerns raised by the outgoing auditors.

Xix) In our opinion and according to the information and explanations given to us
and on the basis of the financial ratios, ageing and expected dates of
realization of financial assets and payment of financial liabilities, other
information accompanying the financial statement, our knowledge of the
Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet. We, however, state that this is not an
assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged
by the Company as and when they fall due.

xX) The provisions of Sec. 135 are currently not applicable to the Company.
Accordingly, reporting under paragraph 3(xx) (a) and (b) of the order is not
applicable.

xxi) In our opinion and according to the information and explanations given to us,

the Company does not have any subsidiaries, associates and joint ventures
during the year. Hence, the Company is not required to prepare Consolidated
Financial Statements. Accordingly reporting under paragraph 3(xxi) of the
Order is not applicable.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

P e dad

S.B. Bhagwat

Partner
Membership No.: 08072
UDIN: 22008072ANXCVK6269

Pune, Date 30" June, 2022
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EarlySalary Services Private Limited - Independent Auditors’ on Financial Statements of the
Company for the year ended March 31, 2022

ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to the financial statements of
EarlySalary Services Private Limited (“the Company”) as of March 31, 2022 in conjunction with
our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to these financial statements based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note”) and the Standards on Auditing as specified under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls and, both issued by the Institute of Chartered Accountants of India. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls
with reference to these financial statements were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to these financial statements and their
operating effectiveness. Our audit of internal financial controls with reference to these financial
statements included obtaining an understanding of internal financial controls with reference
to these financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgement, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the internal financial controls with reference to these financial
statements.

Kirtane & Pandit LLP
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EarlySalary Services Private Limited - Independent Auditors’ on Financial Statements of the
Company for the year ended March 31, 2022

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control with reference to the financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control with reference to the
financial statements includes those policies and procedures that:

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorizations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements

Because of the inherent limitations of internal financial controls with reference to the financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections
of any evaluation of the internal financial controls with reference to these financial statements
to future periods are subject to the risk that the internal financial controls with reference to
the financial statements may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system with reference to these financial statements and such internal financial
controls with reference to these financial statements were operating effectively as at March
31, 2022, based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
issued by the Institute of Chartered Accountants of India.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No.105215W/W100057

S.B. Bhagwat

Partner

Membership No.: 08072 "
UDIN: 22008072ANXCVK6269 ~AcC>

Pune, Date 30*" June, 2022
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EarlySalary Services Private Limited (Formerly kno
Balance Sheet as at 31st March 2022
CIN - U67120PN1994PTC 184868

wn as Ashish Securities Private Limited)

(Currency: Indian Rupees)

[ Particulars Note As at As at
31 March 2022 31 March 2021
Equity and Liabilities
Shareholders' funds
Share capital 4 63,23,97.230 54,72,18,350
Reserves and surplus 5 43.84.13,384 34,47,14,771
1,07,08,10614 £9,19.33,121
Non- current liabilities
Long- term borrowings 6 1,14,48,56,723 64,65,98,542
Long- term provisions 7 §2,02,931 43,37,228
1,15,30,59.654 65,09,35,770
Current liabilities
Short- term borrowings 8 2.66,02,35350 1,28.39.29,024
Trade pavables
- total outstanding dues of micro enterprises and small - -
enterprises
- total outstanding dues of creditors other than micro enterprises ] 4,86,50,096 2.69,68,075
and small enterprises
Other current liabilities 10 15,48,87,689 4,22.66,233
Short- term provisions 11 11,95,56,244 7.68.60,371
2.98,33,20.379 1,43.00,23,703
Total 5,20,71,99.647 2,97,28,92,594
Assets
Non- current assets
Property, Plant and Equipment and Intangible assets
- Property. Plant and Equipment 12 57.96,573 57,10,302
- Intangible assets 12 992,155 8,15,520
Loans and advances 13 52,56,74,174 20,00,000
Other non- current assets 14 44,72 638 15,26,500
Deferred tax asset (net) 23 2,84 97 880 2.31,83,056
56,54,33.420 33235378
Current assets
Current investments I3 15,00,00,000 32,89.02,547
Cash and cash equivalents 16 21,26,97,469 20,56,48,133
Loans and advances 13 4221225299 2.33,70,79.792
Other current assets 14 57843459 6.80,26,744
4,64,17,660,227 2,93,96.,57.216
Total 5,20,71,99,647 2,97,28,92,594
Significant accounting policies 3

The accompanying notes are an integral part of these financ
As per our report of even date
For Kirtane & Pandit LLP

Chartered Accountants
ICAI Firm's Registration Number: 105215W/W 100057

& o/ e
S. B. Bhagwat 2N\
Partner N\

= _~—~Membership No. 08072
" Place: Pune
Date: 30 June 2022
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For and on behalf of the Board of Directors of
EarlySalary Services Private Limited

! et )
i rall~ Akshay Mehrotra Akash Kawadkar
Director Director Company Secretary
DIN- 07264957 DIN- 07334498
Place: Pune

Date; 30 June 2022




EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)
Statement of Profit and Loss for year ended 3 1st March 2022

CIN - U67120PN1994PTC184868

(Currency: Indian Rupees )

Particulars Note | For the year ended | For the year ended
31 March 2022 31 March 2021
Income
Revenue from operations Iz 1.07.86,34,901 70,77.93, 488
Other income 18 1,05,60,400 1,92,14,794
Total Income 1,08,91,95,301 72,70,08,282
Expenses
Employee benefits expense 19 13,52,76,380 7.89,65,058
Finance costs 20 34,59,73,904 19,39,38.930
Depreciation and amortisation expenses 12 25,35.705 20,41.850
Other expenses 21 37,50,00,557 20,58,88,068
Provisions and write-offs 22 18,98,98221 23,97,90,583
Total expenses 1,04,86,84,767 72,06,24,489
Profit before tax 4,05,10,534 63,83,793
Tax expense:
Current Tax 1,69,47.872 9,95,872
Less: MAT Credit Entitlement - (9.95.872)
Net Current Tax Expense 1,69.47.872 -
Deferred Tax (53,14,824) 16,74,749
1,16,33,048 16,74,749

Profit for the year 2,88,77,486 47,09,044
Earnings per equity share (Nominal value of Rs.10 each (31
March 2022 - Rs, 10 each))
Basic EPS (Computed on the basis of profit for the year) 4 0.50 0.09
Diluted EPS (Computed on the basis of profit for the vear) - 0.50 0.09
Significant accounting policies 3

The accompanying notes are an integral part of these financial statements

As per our report of even date

For Kirtane & Pandit LLP
Chartered Accountants

ICAI Firm's Registration Number: 105215W/W 100057

L

&~
S. B. Bhagwat
Partner ‘_‘-
Membership No. 08072
Place: Pune
Date: 30 June 2022
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For and on behalf of the Board of Directors of
EarlySalary Services Private Limited

G, Q'““M‘J/

Ashish Goyal
Director

DIN- 07264957
Place: Pune

Date: 30 June 2022

Akshay Mehrotra
Director
DIN- 07334498

Akash Kawadkar
Company Secretary




EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)

Cash Flow Statement for the year ended 31st March 2022
CIN - U67120PN1994PTC 184868

(Currency: Indian Rupees )

Particulars

Cash flows from operating activities
Profit / (Loss) before taxation
Adjustments for:

Depreciation and amortization

Profit on the sale of investment
Finance costs

Interest on NCD

Provisions and write-offs

Provision for employee benefits

Working capital adjustments:

(Increase) / Decrease in loans and advances

(Increase) / Decrease in other current assets

Increase / ( Decrease) in current liabilities and provisions
Increase / (Decrease) in trade payables

Cash used in operations
Less: Taxes paid
Net cash used in operating activities

Cash flows from investing activities

Purchase of current investments

Proceeds from sale of current investments

Purchase of fixed assets

Redemption of fixed deposit with maturity more than 3 months
Net cash used in investing activities

Cash flows from financing activities
Proceeds from long term borrowings
Repayment of long term borrowings
Proceeds from short term borrowings
Repayment of short term borrowings
Payment of finance costs

(2,56.26,68,791)

For the year ended | For the year ended
31 March 2022 31 March 2021
4,05,10,534 63,83,793
25,35,705 20.41,850
(70.91,260) (1.67,24,386)
34,59,73.904 19.39.38.930
(19,18.587) -
18,98,98.221 23,97.90,583
47,86.,436 2847431
57,46,94,953 42,82,78,202

(18,27,23 542)

7237148 37,70.686
11.23,99,613 36,51,695
2.16,82.021 (2,37.73.702)
(1,84.66,55,036) 22,02,03,339
(1.00,00,000) (1,84,65,000)
(1,85,66,55,056) 21,07,38,339

(1,79.75.00,000)

(2,38,17,44.534)

1,98,54,12,392 2,07.14.54.616
(27.98,611) (15,43,186)
1.68,51,541 (1.87.50,000)
20,19,65,322 (33,05,83,104)
1,55.43.36,250 1,38,50,00,001
(27,82,95,520) (54.91,54,855)
3.38,55.05,554 1,53,92,92.671
(2,78.69,81,776) (2,02,50.40,050))

(34,59.73,904)

(19,39,38,930)

Issuance of shares 15,00,00,008 -
Net eash from financing activities 1,67,85,90,612 15,61,58,836
Net increase in cash and cash equivalents 2,39,00,878 3,63,14,071
Cash and cash equivalents at beginning of period (refer to note 14) 18,53,94,880 14,90,80,809
Cash and cash equivalents at end of period (refer to note 14) 20,92,95,758 18,53,94,880
Cash and cash equivalents comprises of :

Cash on hand 4,005 17,953
Balance with banks 20,92.91,753 18,53.76,927
Total 20,92,95,758 18,53,94,880
Notes -

1. The above Cash Flow Statement has been prepared under the indirect method set out in Accounting Standard (AS) 3 Cash Flow

Statements

2. Previous year's figures have been regrouped and reclassified wherever necessary to confirm to current year's classification.

As per our report of even date

For Kirtane & Pandit LLP
Chartered Accountants
ICAI Firm's Registration Number: 105215W/W100057

P4 2=
o U\"\@"{
S. B. Bhagwat Ay rd
Partner = ::-T
Membership No. 08072 2 | fo N,
Placer Pune * \ \W100057 / ¢
Date: 30 June 2022
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For and on behalf of the Board of Directors of
EarlySalary Services Private Limited

(oo 1y? WJ‘“’/

Alishay Mehrotra Akash Kawadkar
Company Secretary

Ashish Goyal
Director Director

DIN- 07264957 DIN- 07334498
Place: Pune

Date: 30 June 2022




EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)
Notes to the Financial Statements for the year ended 315t March 2022

1

Corporate Information

EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited) was incorporated on September 6,
1994. The Company is a Non-banking Financial Company (NBFC) registered with the Reserve Bank of India (“RBI") under
section 45-1A of the Reserve Bank of India Act, 1934 (vide original certificate of registration number 5.01590, dated April 20,
1998 and reissued certificate of registration number 13.02357 dated January 12, 2021 on account of change in name) and is
presently classified as a Systemically Important Non-Deposit Taking NBFC (NBFC-ND-S1). The Company’s name was changed
to "EarlySalary Services Private Limited" with effect from August 3, 2020, after obtaining necessary approval from the Registrar
of Companies, The Company is engaged in providing unsecured loans to individuals.

Basis of preparation of financial statements

These financial statements have been prepared in accordance with generally accepted accounting principles in India, under the
historical cost convention on an acerual basis except as detailed in note 3(j) - Revenue Recognition. These financial statements
have been prepared to comply in all material aspects with the accounting standards notified under section 133 of the Companies
Act, 2013 (the "Act"). read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies {Accounting Standards)
Amendment Rules, 2016 and other relevant provisions of the Companies Act, 2013 and the Master Direction — Non-Banking
Financial Company — Systemically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016 (the “NBEC Master
Directions™) issued by RBI,

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the Schedule I1I to the Companies Act, 2013, The Company has ascertained its operating cycle as 12 months for

the purpose of current - non current classification of assets and liabilities.

The accounting policies adopted in the preparation of fi ial stat ts are consi with those of previous year.

Summary of Significant Accounting Policies

(a) Use of Estimates
The preparation of financial statements in conformity with generally accepted accounting principles requires the
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent liabilities at the date of financial statements and results of operation during the reporting year end. Although these
estimates are based upon management's best knowledge of current events and actions, actual results could differ from these
estimates.

(b) Property, Plant and Equipment
Property, Plant and Equipment are stated at cost, net of accumulated depreciation and accumulated impairment losses, if
any, The cost comprises purchase price, borrowing costs if capitalization criteria are met and directly attributable cost of
bringing the asset to its working condition for the intended use. Any trade discounts and rebates are deducted in arriving at
the purchase price,

Subsequent expenditure related to an item of fixed asset are added to its book value only if they increase the future benefits
from the existing asset beyond its previously assessed standard of performance,

Items of fixed assets that have been retired from active use and are held for disposal are stated at the lower of their net book
value and net realizable value and are shown separately in the financial statements. Any expected loss is recognized
immediately in the Statement of Profit and Loss.

Losses arising from the retirement of, and gains and losses arising from disposal of fixed assets which are carried at cost are
recognized in the Statement of Profit and Loss. All other repair and maintenance costs are recognised in profit or loss as
incurred.
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(e}

(d)

(e)

(4]

(g)

Depreciation on Property, Plant and Equipment
Depreciation is provided on a pro-rata basis on the straight-line method over the estimated useful lives of the assets specified
by Schedule IT to the Companies Act, 2013, in order to reflect the actual usage of the assets,
Particulars Estimated useful life by the Company

(in years)
Office Equipment 5
Computers 3
Electrical Installations 10
Furniture & Fixtures 10
Depreciation on assets whose cost does not exceed Rs.5,000 is fully provided in the year of purchase.
Intangible Assets and related amortisation
Intangible asset are stated at acquisition cost. net of accumulated amortization and accumulated mpairment losses, if any.
Intangible assets under development are capitalized only if the company is able to establish control over such assets and
expects future economic benefit will flow to the company, Intangible assets are amortized in the Statement of Profit and Loss
over their estimated useful lives from the date they are available for use based on the expected pattern of economic benefits
of the asset.
Particulars Estimated useful life by the Company

(in years)
Computer Software 3
Impairment of Property, Plant and Equif t and intangible assets
Assessment is done at each Balance sheet date as to whether there is any indication that a tangible and intangible asset may
be impaired. For the purpose of assessing impairment, the smallest identifiable group of assets that generates cash inflows
from continuing use that are largely independent of the cash inflows from other assets or groups of assets, is considered as a
cash generating unit. If any such indication exists, an estimate of the recoverable amount of the asset/cash generating unit is
made. Assets whose carrying value exceeds their recoverable amount are written down to the recoverable amount.
Recoverable amount is higher of an asset’s or cash generating unit’s net selling price and its value in use. Value in use is the
present value of estimated future cash flows expected 1o arise from the continuing use of an asset and from its disposal at the
end of its useful life. Assessment is also done at each Balance sheet date as to whether there is any indication that an
impairment loss recognized for an asset in prior aceounting periods may no longer exist or may have decreased, After
impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.
Investments
Investments that are readily realizable and are intended to be held for not more than one year from the date on which such
investments are made, are classified as current investments. All other investmenis are classified as long term investments.
Current investments are carried at cost or fair value, whichever is lower, Long-term investments are carried at cost.
However, provision for diminution is made to recognize a decline, other than temporary, in the value of long-term
investments, such reduction being determined and made for each investment mdividually.
On disposal of an investment the difference between carrying amount and net disposal proceeds are charged or credited to
the statement of profit and loss.
Consumer loans

Loan finance extended to customers are classified as loans and advances and are accounted once all the following events are
completed:

i On successful completion of auto/manual credit underwriting
ii.Completion of documentation formalities by the customer
i1i. Disbursal of loan

Loans are stated at the amount advanced and interest due as reduced by the amounts received up to the balance sheet date,




(h)

(]

)

(k)

Asset classification and provisioning for loans and advances
The asset classification norms stipulated under NBFC Master Directions require loans and advances to be classified as (i)
Standard assets, (ii) Sub-standard assets and (i11) Loss assets.

Accordingly, the Company classifies its loans based on the days-past-due (DPD) or overdue status as follows;

Asset classification DPD / Overdue status
Standard Assets Up to 80 DPD
Sub-standard Assets 91-180 DPD

Loss Assets Above 180 DPD

Provision for Standard Assets is based on management's assessment, subject to minimum rate of 0.40% as per applicable
NBEC Master Directions.

Loan loss provision in respect of non-performing assets is made in accordance with the provision policy approved by the
Board of Directors, which is based on the management’s assessment of the degree of provisioning of the loans and estimates
of recoverability / realization of the loans, subject to minimum provisioning requirements as per applicable NBFC Master
Directions.

Cash and Cash Equivalents
Cash and cash equivalents for the purposes of cash flow statement comprise cash at bank, cash in hand, cheque in hand,
remittances in transit and short-term bank deposits with an original maturity of three months or less.

Revenue Recognition

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the revenue
can be reliably measured,

i) Interest on standard loans is accrued on a daily basis as determined by the amount outstanding and the rate applicable. In
the case of non-performing loans, interest is recognized upon realization. Overdue interest recognized as income in previous
periods is reversed in the month in which the loan is classified as non-performing.

if) Interest on bank / margin money deposit is recognized on time proportion basis taking into account the amount
putstanding and rate applicable.

i) Loan processing fees is recognized upfront on disbursal of loan in accordance with terms of agreement.

iv) Penalty charges, net of Goods and Service Tax/Service Tax. is recognized on realization basis.

v} Profit or loss on sale of investments is determined on based on the cost of the investment considered on FIFO basis.

vi) Write off recoveries - The Company recognises income on recoveries of consumer loans written off on realisation.
vii) Subvention income - The Company recognises income over the tenure of the loans in accordance with the terms of the
agreement.

Borrowing costs

Borrowing cost includes interest cost and other cost incurred in connection with borrowings. Interest cost is charged to
Statement of Profit & Loss in the year in which it is incurred. Ancillary and other borrowing cests are charged to statement
of Profit and loss as and when incurred.
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Employee Benefits
Short-Term Employee Benefits
All employee benefits payable wholly within 12 months of rendering the service are classified as short-term employee

benefits, Benefits such as salaries, wages, performance incentives, etc. are recognized at actual amount due in the period in
which the employee renders the related service.

Post Employment Benefits

Defined Contribution Plans

Provident Fund: Contribution towards provident fund for all employees is made to the regulatory authorities, where the
Company has no further obligations. Such benefits are classified as Defined Contribution Schemes as the Company does not
carry any further obligations, apart from the contributions made on a monthly basis.

Defined Benefit Plan

Gratuity: The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees in
accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested employees at
retirement, death, incapacitation or termination of employment, of an amount based on the respective employee’s salary and
the tenure of employment. The Company’s liability is actuarially determined (using the Projected Unit Credit method) at the
end of each year. Actuarial losses/ gains are recognized in the Statement of Profit and Loss in the vear in which they arise.

Other Long-Term Employee Benefits

Compensated Absences: '
The Company treats accumulated leave expected to be carried forward beyond twelve months as long-term employee benefit
for measurement purposes. Such long-term compensated absences are provided for based on the actuarial valuation using
the projected unit credit method at the end of each financial year. Actuarial gains/losses are immediately taken to the
statement of profit and loss and are not deferred. The Company presents the leave as a current liability in the balance sheet,
to the extent it does not have an unconditional right to defer its settlement for 12 months after the reporting date.

Accumulated leave, which is expected to be utilized within the next 12 months, is treated as short-term employee benefit.
The Company measures the expected cost of such absences as the additional amount that it expects to pay as a result of the
unused entitlement that has accumulated at the reporting date.

Current and deferred tax

Tax expense for the period, comprising current and deferred tax, are included in the determination of the net profit or loss
for the period. Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the
taxation laws prevailing in the respective jurisdictions.

Deferred tax is recognized for all the timing differences, subject to the consideration of prudence in respect of deferred tax
assets. Deferred tax assets are recognized and carried forward only to the extent that there is a reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be realized. Deferred tax assets
and liabilitics are measured using the tax rates and tax laws that have been enacted or substantively enacted by the Balance
sheet date. At each Balance sheet date, the Company re-assesses un-recognized deferred tax assets, if any, In case there are
carried forward losses and un-absorbed depreciation as per the Income Tax Act, 1961, deferred tax assets are recognized
only when there is a virtual certainty supported by convincing evidence that such assets will be realized.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognized
amounts and there is an intention to settle the asset and the liability on a net basis. Deferred tax assets and deferred tax
liabilities are offset when there is a legally enforceable right to set off assets against liabilities representing current tax and
where the deferred tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation
laws.

Expenses

Expenses are recognised on accrual basis net of the goods and services tax, except where credit for the input tax is not
statutorily permitted.
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Leases

operating leases, Payments made under operating leases are charged to the Statement of Profit and Loss on a straight-line
basis over the period of the lease.

Provision and Contingent Liabilities

Provisions are recognized when there is a present obligation as a result of a past event, it is probable that an outflow of
resources embodying economic resources will be required to settle the obligation and there is a reliable estimate of the
amount of the obligation. Provisions are measured at the best estimate of expenditure required to settle the present
obligation at the Balance sheet date and are not discounted fo its present value. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates,

Contingent liabilities are disclosed when there is a possible obligation arising from the past events, the existence of which
will be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the company or a present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to settle or a reliable estimate of the amount cannot be made,

Earnings Per Share

Basic eamings per share is calculated by dividing the net profit or loss for the period attributable to equity shareholders by
the weighted average number of equity shares outstanding during the period. The weighted average number of equity shares
outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, other than the
conversion of potential equity shares that have changed the number of equity shares outstanding, without a corresponding
change in resources. For the purpose of caleulating diluted earnings per share, the net profit or loss for the period attributable
to equity shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of
all dilutive potential equity shares, Dilutive potential equity shares are deemed to have been converted as of the beginning of
the year, unless they have been issued at a later date,

Special Reserve

In accordance with Section 45-IC of RBI Act, 1934, the Company ereates a reserve fund and transters therein a sum not less
than twenty percent of its net profit every vear as disclosed in the statement of profit and loss before any dividend is
declared.

Segment reporting

The Company operates in a single business segment i e. lending which have similar risks and returns for the purpose of AS
17 on 'Segment Reporting' specified under section 133 of the Companies Act 2013, read with rule 7 of the Companies
(Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules, 2016. The Company operates in a
single geographical segment i.e. domestic.

Foreign currency transactions

Initial Recognition

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the
exchange rate between the reporting currency and the foreign currency as at the date of the transaction,

Subsequent Recognition

As at the reporting date, non-manetary items which are carried in terms of historical cost denominated in a foreign currency
are reported using the exchange rate at the date of the transactions. All non-monetary items which are carried at fair value or
other similar valuation denominated in a foreign currency are reported using the exchange rates that existed when the values
were determined. All monetary assets and liabilities in foreign currency are restated at the end of accounting period.

Exchange differences on restatement of all other monetary items are recognized in the Statement of Profit and Loss,




EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)
Notes to Financial Statements as at 31st March 2022

{Currency: Indian Rupees)
Asat As at
31 March 2022 | 31 March 2021

Particulars

4 Share capital

Authorised capital

6,50,00,000 (31 March 2021 - 6,50,00,000) Equity shares 63,00,00,000 65,00.00,000

of Rs 10 each

Issued, subscribed and paid-up

6.32.39,723 (31 March 2021 - 5,47 21 ,835) equity shares 63,23,97,230 54,72,18.350

of Rs 10 each, fully paid up

63,23,97,230 54,72,18,350
4a Reconciliation of shares tanding at the b ing and at the end of the reporting year:
As at Asat
31 March 2022 31 March 2021
No. of shares Amount No. of shares Amount

Equity shares

At the beginning of the year 547.21,835 54,72,18,350 54721835 54,72,18.350

Issued during the vear 85,17,888 8.51,78,880 - -

At the end of the year 6,32,39,723 63,23,97,230 5,47,21,835 54,72,18,350
4b The rights, preferences and restrictions attached to equity shares,

The Company has single class equity shares having a par value of Rs. 10 per equity share. Accordingly, all equity shares rank equally with regard to
dividends and share in the company's residual assets. The equity shares are entitled to receive dividend as declared from time to time subject to payment of
dividend to preference shareholders. if any. In the event of liquidation of the Company. the holders of equity shares will be entitled to receive the residual
assets of the Company, remaining after distribution of all preferential amounts in proportion to the number of equity shares held. Upon show of hands, every
member present in person and holding any equity share capital therein, shall have one vote, in respect of such capital, on every resolution placed before the

Company.

4c Details of shares held by Holding C

2

As at As at
31 March 2022 31 March 2021
No. of shares Amount No. of shares Amount
Equity Shares of Rs, 10 each fully paid up held by
Social Worth Technologies Private Limited. Holding 6.30,89.713 63,08.97.130 54571825  54,57,18,250
Company
4d Details of shareholder holding more than 5% of aggregate equity shares
As at As at
31 March 2022 31 March 2021
No. of shares Amount % Holding Mo, of shares Amount % Holding
Social Worth Technologies Private Limited 6.30,89,713 63,08,97.130 99.76% 5.45,71.825 54.57,18.250 99.73%
4e Shared held by pr s
As at As at
31 March 2022 31 March 2021
No. of shares %o of total % Change No. of shares % of total % Change
shares during the year shares during the year
Social Worth Technologies Private Limited 6.30.89.713 99.76% 0.04% 54571825 99.73% 0.00%




EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)
Notes to Financial Statements as at 31st March 2022

(Currency: Indian Rupees)
Particulars As at As at
31 March 2022 31 March 2021

5  Reserves and surplus

a Statutory reserve fund (under Section 45-1C of RBI Act, 1934)

Balance as per last financial statements 56,02,589 46,60,780
Add: Amount transferred from the surplus balance of profit and loss 57.75.497 9.41,809
Closing balance 1,13,78,086 56,02,589

b Securities premium account

Balance as per last financial statements 37,62,38,595 37.62,38,595
Add: Premium on issue of equity shares during the year 6,4821,127 -
Closing balance 44,10,59,722 37.62,38,595

¢ Deficit in the statement of profit and loss

Balance as per last financial statements (3.71,26,413) (4,08,93,648)
Add: Profit / (Loss) for the year transferred from statement of profit and loss 2 8877486 47.09,044

Less: Transfer to statutory reserve as required by Sec 45-IC of Reserve Bank (57,75,497) (9,41,809)
of India Act, 1934

Met Surplus/ (Deficit) in the statement of profit or loss (1,40.24.424) (3,71,26,413)

Total Reserves and Surplus 43,84,13,384 34,47.14,771
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EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)
Notes to Financial Statements as at 31st March 2022

Particulars

As at
31 March 2022

(Currency: Indian Rupees)

As at
31 March 2021

8  Short -term borrowings
Secured
Indian rupee loan from banks & financial institutions
- Working capital loans repayable on demand from bank* 14,51,54.779 99.88,721
~Term loans from non banking finance companics** % 4.68.40,097
- Term loans from Banks** 14,82.22,22 10,00,00,000
Current maturities of long- term borrowings 2.31,68.26,789 1,12,71,00,206
Unsecured
Inter corporate deposit from holding company (refer noe 27) 5,00,31,561 -
2,66,02,35.350 1.28.39,20.024
* Secured by fixed deposit placed as security by the holding company vz, Social
Worth Technologies Private Limited
"* The Loans are secured by hypothecation of specific book debts, receivables of
the C vy and corp 15 provided by the holding company viz,
Soctal Worth Technologies Private Limited
9 Trade payables
Trade payables
- total outstanding dues of micro enterprises and small enterprises - -
- total outstanding dues of creditors other than micro enterprises and small 1,07.47,523 68,97 936
enterprises
Drue to holding company 3,79.02.573 2,00,70,139
4,86,50,096 2,69,68,075
Particulars Outstanding for following periods from due date of payment -31.03,22 Total
Less than 1 year 1-2 years 2-3 years More than 3 years
(i) MSME - - - -
(1) Others 83,68 408 23,779,115 = 1,07,47,523
(1i1) Disputed dues - MSME - - - -
(v)Disputed dues Others - - -
Particulars Outstanding for following periods from due date of payment -31-03-21 Total
Less than 1 year 1-2 years 2-3 years More than 3 years
(1) MSME - - - -
{i1) Others 68, 83,728 14,208 = 6,897,936
(i1} Disputed dues - MSME - = - -
(iviDisputed dues Others - - - -
Asat Asat
31 March 2022 31 March 2021
10 Other current liabilities
Interest accrued but not due on borrowings 3.21,56,728 61,17,812
Employee benefits payable 14.56,235 11,31,208
Statutory dues including provident funds and tax deducted at source 1,29,56,662 49,756,564
Subvention income received in advance 6,78,92 449 70,20,359
Other 4,04,25614 2,30,20,200
15,48.87.688 4.22,66,233
11 Short- term provisions
Provision for employees benefits
Provision for gratuity 4,001,978 1.04,709
Prowvision for leave encashment 257,721 4.56.099
Contingent p 1 for standard assets 2,77,79,986 3,87.91,286
Provision for non performing assets 835,658,087 3,75,08277
Provision for income tax 6947872 -
11.95.56,244 7,68.60,371
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EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)
Notes to Financial Statements as at 31st March 2022

(Currency: Indian Rupees)

Particulars

Non-current Current
31 March 2022 31 March 2021 31 March 2022 | 31 March 2021
13 Loans and advances
Unsecured considered good unless otherwise stated:
Security Deposit 3.,00,00,000 20,00,000 - -
Consumer loans
Considered good (Standard Assets in accordance with Company's asset 37,33,16,450 - 4.08,00,25,699 2,21,70,07,271
classification policy)
Considered doubtful (Sub-standard Assets in accordance with Company's 12,23,57,724 - - 9,50,75.914
asset classification palicy)
Other Loans and advances
Prepaid expenses - - 28,779,646 26,10.054
Income Tax Receivable - - 99.98.971 18,57.500
Receivable from holding company - - 3.85.65,971 1,61,10,343
Balances with government authorities - - 70,86,196 -
Trade Advance - - 7.94.69.495 -
Others - - 31,99,321 44,18.710
52,56,74,174 20,00,000 | 4,22,12,25,299 2,33,70,79,792
14 Other assets
Security deposits 44,72,638 15,26,500 - -
Interest accrued but not due on consumer loans - - 5,24,27.030 3,13.87.214
Interest accrued but not due on fixed deposit - - 18,014 5,283
Fees accrued but not due on consumer loans - - - 1,62,85 788
Advance to Supplier - - 38,26,838 55.96,529
Undisbursed coupons - - 4.96.467 26,78,863
MAT Credit Entitlement - + - 9,95.870
Other Current Assets - - 10,75,110 1,10,77.197
44,72,638 15,26,500 5.78,43,459 6,80,26,744

105215W/
W100057




EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)
Notes to Financial Statements as at 3 1st March 2022

(Currency; Indian Rupees)
Particulars Asat As at
31 March 2022 31 Marech 2021

15 Current Investments

At cost or net assets value, whichever is less:
Mutual Funds

Quoted -

Nil (31 March 2021 - 43,81,424) units of IDFC Ultra Short Term Fund-Direct

Plan-Growth - 5.21.58,013
58,357.17 (31 March 2021 - Nil ) units of IDFC Cash Fund-Direet Plan Growth 15,00,00,000 -
Nil (31 March 2021 - 15,01,536) units of Northern Arc Money Market Alpha - 15,00,00,000
Fund

Non-Convertible Debentures

Unquoted -

Nil (31 March 2021 - 100) 10.50% Secured redeemable non-convertible - 10,06,87,755
debentures of Rs. 10,00,000 each fully paid-up in Samasta Microfinance

Limited

Quoted -

Nil (31 Mareh 2021 - 26) 9.25% Secured redeemable non-convertible - 2,60,56,779

debentures of Rs. 10,00,000 each fully paid-up in Navi Finserv Private Limited

15,00,00,000 32,89,02,547

Aggregate amount of quoted investments (31 March 2021 - INR 22,82.47,726) - 22.82,14.702

Aggregate amount of quoted investments (Market value INR 15,00,32,986) (31 15,00,00,000 -
March 2021 - NIL)

Aggrepate amount of unquoted investments - 10,06,87,755




EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)
Notes to Financial Statements as at 31st March 2022

(Currency: Indian Rupees)
Particulars As at Asat
31 March 2022 31 March 2021

16 Cash and cash equivalents

Cash and cash equivalents
Cash on hand

4,005 17.953
Bank balances
In current accounts 20,92.91.753 18,53.76,927
20,92,95,758 18,53,94,880
Other bank balances
Deposit with banks maturity more than 3 months but less than 12 8,00,000 5,00,000
months
Margin Money Deposit 26,01,712 1,97,53,253

21,26,97,470 20,56,48,133




EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)

Notes to Financial Statements as at 3 1st March 2022

(Currency: Indian Rupees)

Particulars

For the year ended
31 March 2022

For the year ended
31 March 2021

17 Revenue from operations

Interest income on consumer loans 69.40,55,619 42,94,52,975
Other operating revenue
- Loan processing fees 19,6443 882 14,67,06,842
- Penalty charges 9.24,14.123 10.53.26,936
- Subvention Income 3,91,60,847 34,41,502
- Other Operating Income 5.65.60,430 2.28,65,233
1,07,86,34,901 70,77,93,488
18 Other income
Net gain on sale of investments 70,91,260 1,67,24,386
Interest on fixed deposit F3574T 9.90.700
Interest on NCD 19,18,587 =
Provisions written back 4,00,000 -
Other Income 8,14,836 14,99 708
1,05,60,400 1,92,14,794

105215W/
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EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)

Notes to Financial Statements as at 3 1st March 2022

(Currency: Indian Rupees)

Particulars

For the year ended
31 March 2022

For the year ended
31 March 2021

19 Employee benefits expense

Salaries, bonus and allowances

12,05,75,307

7,12,78.052

Contribution to provident fund 49,553,792 32,61.878
Gratuity 27.07,539 15,03,045
Leave encashment 20,78,897 13.44.386
Staff welfare 49,600,845 15,77.697

13,52,76,380 7,89,65,058

19.1 Defined contribution plan

Particulars

31 March 2022

31 March 2021

Amount recognised in statement of profit and loss:
Provident fund paid to authorities

49.53,792

32,61,878

19.2  Gratuity

Defined benefit plan

Gratuity : The company has defined benefit unfunded gratuity plan. Every employee is entitled to 15 days last drawn completed
year of services in line with the Payment of gratuity Act, 1972. The same is payable at the time of separation from the company
or retirement whichever is earlier. The benefits vest after five years of continuous service.

Expenses recognised in the statement of profit and loss

Gratuity
Particulars 31 March 2022 31 March 2021
Current Service Cost 15,65,982 8,56,840
Interest cost 1,727,993 75,786
Actuarial (gain) / loss 8,12,512 5,93.660
Past service cost = 4
Total expense 25,56,487 15,26,286
Present value of defined benefit obligation

Gratuity
Particulars 31 March 2022 31 March 2021
Opening Defined Benefit Obligation 26,17,539 11,14,494
Current Service Cost 15,65,982 8.56.840
Interest cost 1,77,993 75,786
Past service cost ( Vested Benefit Incurred During the Period) - -
Benefits paid - (23,241)
Actuarial (gain) / loss on obligations 812,512 5,93,660
Closing Defined Benefit Obligation 51,74,026 26,17,539
Principal Assumptions

Gratuity
Particulars 31 March 2022 31 March 2021
Discount rate 6.80% 6.80%
Rate of leaving service 20.00% 20.00%
Salary escalation rate per annum 10.00%

105215W/
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19.3

Bifureation of Present Value of Benefit Obligation

Gratuity
Particulars 31 March 2022 31 March 2021
Current 401,978 1,04,709
Non-current 47,72.048 25,12,830
Total 51,74,026 26,17,539

Leave Benefits

Exp recognised in the st nt of profit and loss
Leave Benefits

Particulars 31 March 2022 31 March 2021
Current Service Cost 15,65,327 8,50,926
Interest cost 1.55,074 64,100
Expected return on plan assets d S
Actuarial (gain) / loss 2,817,706 4,40,946
Total expense 20,08,107 13,55,972

Present value of defined benefit obligation

Leave Benefits

Particulars

31 March 2022

31 Mareh 2021

Opening Defined Benefit Obligation 22.80,497 9.42,645
Current Service Cost 15,65.327 8,50,926
Interest cost 1,55.074 64,100
Benefits paid - (18,120)
Actuarial(gain) / loss on obligations 2,87,706 4,40,946
Closing Defined Benefit Obligation 42,88,604 22,80,497

Principal Assumptions

Leave Benefits

Particulars 31 March 2022 31 March 2021

Discount rate 6.80% 6.80%
Rate of leaving service 20,00% 20.00%
Salary escalation rate per annum 10.00% 8.00%




Particulars

For the vear ended
31 March 2022

For the year ended
31 March 2021

20 Finance costs
Interest on borrowings 324443819 17,56,60,231
Processing fees for credit facilities 2.15,30,085 1,56,00,000
Arranger Fees for Term Loan - 26,78,699
34,59,73,904 19,39,38,930
21  Other expenses
Advertising and marketing 2,58,06,098 40,71,380
Bureau cost 2,52,07,239 77,40,863
Collection commission 6,24 48,259 7.40,02,407
Source fees 17,48,88,000 7.39,74,000
Legal and professional fees 4,07,23.822 1,57,92,142
Auditor remuneration 7.50,000 12,00.000
Office rent 65,51,427 37,58.268
Rates & Taxes 21,89,156 11,29.570
Repairs & maintenance - others 25,78.609 18,17.436
Reversal of input tax credit 2.80.15,940 1,86,87.283
Communication 61,590 4.84.910
Travelling Expense 20,00,518 8.04.306
House Keeping Expenses 5.80,376 5.11,803
Electricity Charges 8,87.238 6.50,397
Office Expenses 12,35,403 505228
Miscellaneous 10,76,282 7.58,075
37,50,00,557 20,58,88,068
211 Auditor's remuneration (excluding Goods and service tax/service tax):
Audit fee 6,350,000 10,00,000
Other services 1,00,000 2,00,000
7,50,000 12,00,000
22 Provisions and write offs
Contingent provision for standard assets (1,10,11,299) (81,34,588)

Provisions for non performing assets
Loans written-offs

4,60,60.409
15,48,49,111

(1,55,93,779)
26,35,18.950

18,98,98,221

23,97,90,583




EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)
Notes to Financial Statements as at 31st March 2022

23 Taxation

Deferred Tax

(Currency: Indian Rupees)

Deferred tax liabilities/assets (Net) 31 March 2022 31 March 2021
Deferred tax liabilities

- Depreciation 111,617 32,225
Deferred tax assets

- Provision for non-performing assets 2,00,99,759 94,40,083

- Contingent provision against standard assets 69,991,667 97.62,991

- Provision for leave encashment 2,15,872 5,73,956

- Provision for gratuity 13,02,199 6,58.782

- Brought forward business loss - 27.79,469
Total Deferred tax assets 2,86,09,497 2,32,15,281
Total Deferred tax assets recognized 2.86,00 497 2.32,15,281
Deferred tax assets (Net) 2,84,97.880 2,31,83,056

24 Earnings Per Share :
(Currency: Indian Rupees)

Particulars 31 March 2022 31 March 2021
Net Profit/(loss) as per Statement of Profit and Loss 2.88.77.486 47.09,044
Weighted average number of Equity Shares in calculating Basic and Diluted EPS 5,76.38,920 54721835
Basic Earnings per Share 0.50 0.09
Diluted Earnings per Share 0.50 0.09
Nominal value per share 10 10

25 Leases :

The Company has operating lease agreements for office premise. The lease arrangements are for the period of 60 months from the date of agreement, which
includes both cancellable and non-cancellable lease period. The leases are renewable for further period on mutually agreeable terms and also include escalation

clauses.
(Currency: Indian Rupees)
Particulars 31 March 2022 31 March 2021

Lease Payments for the Year

Minimum Lease Payments

Not Iater than one Year

Later than one year but not later than five years
Later than five years

65,51,427

1,81.40,815
4,68.47,991

37,58,268

34,48,371
46.90,942

26 Segment Information :
In accordance with Accounting Standard-17 “Segment Reporting” as notified under Companies (Accounting Standards) Rules, 2006 (as amended), specified
under section 133 of the Companies Act, 2013, the Company’s business segment is providing unsecured loans and it has no other primary reportable segments.
Accordingly, the segment revenue, segment results, total carrying amount of segment assets and segment liability and total cost incurred to acquire segment
assets, is as reflected in the Financial Statements as of and for the vear ended 31st March 2022, There is no distinguishable component of the Company engaged
in providing services in a different economic environment. The Company renders services in one geographical segment and has no offices outside India. Hence,
there are no reportable geographical segments,
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EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)
Notes to Financial Statements as at 31st March 2022

27 Related Party Disclosures :
a) Names of Related Parties:

company [Social Worth Technologies Private Limiied
Key Management Personnel Ashish Sohan Goval - Director
b) Related Part : Transactions: (Currency: Indian R ces)
Particulars Holding Compuny Key Managerial Personnel Wlﬁ
31-Mur-22 31-Mar-21 31-Mar-22 31-Mar-21 31-Mar-22 31-Mar-21
Transaetions during the vear:
Sourcing Fees Expenze® 174888000 7.39.74.000 - - 1748 88 000 7.39.74,000
Reimbursement for FLDG 4,59.95 090 4138372 - = 4.59,95 090 14138372
Subvention Income 9.77.81.927 83.06,527 - - 9.77.81,927 83.06,527
Issuance of Shares 15.00.00,008 - - - 15,00,00 008 -
Inter Corporate Deposits taken 3EAD00,000 - - - F8.40,00,000 -
Inter Corporate Deposits repaid 33.44,16 958 1,83.44,084 - - 33.44,16,958 1.83.44,084
Interest on Inter Corporate Deposits 448519 10,.50,097 - - 448519 10.50,097
Remuneration to Akash Kawadkar - - 5.95,692 467274 5.95,692 467274
Outsianding balangg
Inter Corporate Deposits pavable (3.00,31 561) - - - (5,00.31 561} -
Payable towards Sourcing Fees (3.36,07.812) (2,00.70,139) - - (3.56.07.912) (2,00.70,139)
(Payable} / Receivable towards Subvention Income {22.94.661) 30759 = - (22.94.661) (2.00,70,139)
Recaivabledowards FLDG Payment and others transactions” 38565971 13002813 - - 335.63.971 (2.00.70,139)
*The Company has entered into agreement with Social Worth Technologies Private Limited for technology services, IT infrastracture and for every new loan through independent channels sourced The
tra i it in the disc] above arc net of GST

Amounts in brackets represent payable,

* FLDG stands for First Loan Default Guarantee,
28 Contingent Liabilitics

Company has contingent liabilties amounting to INR 2.10.81.964 with respect 1o GST where the company has filed appeal before Appellate Authority.
29 Dues to micra, small and mediom enterprises

There are no amounts that need to be disclosed in accordance with the Micro Small and Medium Enterprize Development Act, 2006 ithe "MSMED") pertaining 1o micro or small enterprises, For the vear ended March
31,2022 and year ended March 31, 2021, no supplicr has intimated the Compary about its status as micro or small OF 118 Fegi with the appropri. hority under MSMED.

3 The Company has niot dishursed any loans agamnst the security of gold or gold jewellery
31 The Company has not earned any income or incurred any expenditure in foreipn currency during the vear.
32 Derivatives:
The Company has no iransactions / expasure in derivatives for the vear ended 31 March, 2022 and 31 March, 2021,

The Company has no unhedged foreign currency exposurc as on 31 March, 2022 and 31 March, 2021

33 Ratio Anaylsis

Particulars Numerator Denaminator FY 21-22 FY 20-21 Variation

Current Assets Current Liabalitics .36 2.06] -0.50
Total Debt Shareholder’s Equity 3355 216 1.3%

Debt Service Coverage Ratio Eamings available for |Debt Service 294 297 004
debt service

Return in Equity (Return on Invesiment) Met Profits after taxes Average Sharcholder's 2 944 0.53% 2:41%

Equity

Net Profit Ratio Net Profit Total Revenue 2.65% 0.65% 2.00%

Retum en Capital Employed Eaming before ME‘ Capital Emploved T91% 7.09% 11.83%
and toxes

( A
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Noe Banking B

ial Company -5

Hy Important Non-Deposit taking Company (Reserve Bank) Directions, 2016

The Company has crossed the asset size of INR 500 Cmﬂ.s and ag per the “Master Direction - Non-Banking Financial Company - Systemically Important Nen-Deposit taking Cmpm (Reserve Bank) Directions.,
ik

20167 the Company has now been categorised as the ™ ically &

NBFC”. We have sent the intimation letter to RBEI {Reserve Bank of India) in the matter of b

I NBFC

and requested RBI to provide tme till 30th September 2022, for complying with the compliance with the RBI Master Direction in relation to $ystematically Important NBFC. However, compliance with regards to

classification and provisioning as on 3 15t March 2022 have been complied.

Disclosure of restructured accounts as required by RBI NBFC Master Dircction

(Currency! Indian Rupees)

Type of Restructuring Others
Asset Classification Standard Sub-Standard Doubtful Luoss Total
1. Restructured Accounts as on April 1 of the FY (openmg No, of bomrowers 1,646 - 1,646
Tigueres) Amount outstanding 5.75.67.637 - 5,75,67.637
Provision thercon 2,21 95 665 - 2.21.95.665
2. Fresh restructuring during the vear MNo. of borrowers 1,590 . 1,590
Amount outstanding 6,91,20.708 - 6,91,20,708
Provision thereon 31523226 - 31323226
3, Upgradations to restructured standard category during the FY  [No. of berrewers - 2 -
Amount outstanding - -
Provision thereon = - -
4. Restructured standard advances which cease to antract higher  |No. of borrowers - - -
provisioning and [ or additional risk weight at the end of the FY
and hence need not be shown as d standard ad at| Amount di & =
the beginning of the next FY
Provision thereon - - -
3D i of d during the FY No. of borrowers - -
Amount outstanding = - -
Provision thereon = - -
6 Writ I ‘Recoveries of d No. of bormowers (1,723) - (1,723)
during the FY Amount outstanding (8.04.67,994) - (804,67 994)
Provision thercon {4, 14,25.118) - (4,14.25.118)
7. Restructured Accounts as on March 31 of the FY (closing Mo. of horrowers 1,513 - 1,513
figures*) Amount cutstanding 4,62 20350 - 4,62 20350
| Provasion thereon 1,2293,773 - 1.22.93.973

Pablic Disclosure on Liguidity Risk

Funding C based on fi ( Borrowings)
(Currency: Indian Rupees)
Particulars Amount
Mo. of significant counterparty 2
Amount 1412374443
%% of Total Laabilities 341%
Top 20 large deposits
(Currency: Indian Rupees)
Particulars Amount
Total amount of top 20 deposits Ml
Percentage of amount of top 20 deposits to total deposits il

* The Company is a non-deposil accepting NBFC. Hence, the Company does not hold any deposits.

Top 19 HBorrowings
{Currency_Indian Rupees)

Particulars Amount
Total amount of top 1 Borrowmgs 3,14,3238.420
%% of Total Borrowings 82 T
Funding Concentration based on Significant Instrument

Particulars Amount
[ hle Det 1.11.25,71,430
Loans from Bank 59.96.26.997
Loans from Financial Institutions 204,238,627 .084
Stock ratio

Particulary Amount
Commercial paper as a percentage of todal public funds HA
C inl paper as a p of total liabiliti MNA
Commerctal paper as & percentage of tolal assets NA
Other short term habilities as a percentage of total public funds NA,
Other Short term liabilities as %o of Total Liabilities 72.1%
Other Short term Liabilitics as %s of Total Assets 373%
Mon ble det asap age of total public funds N.A
Non convertible det asap of total liabiliti 26.9%
Non convertible debentures as a percentage of total asscts 21.4%

Institutional sct-up for liquidity risk management

Liguidity risk iz the risk that the company will encounter difficulty in meeting its obligations assoctated with its financial liabilities. The

funds to mect its liabilities when due. The

4

s hifiy

company manages its liquidity by unutilised cash eredit Tacility, term loans and investments in liquid instruments like mutual funds, Fixed deposits etc

The composition of the company s liability mix ensures 2 healthy asset liabality maturity pattern and well diverse resource mix

Tiguidity 15 to ensure that it will have sufficient
v 18 monitoring its liquidity risk by estimating the future mflows and outflows dunng the stari of the year and planned accordingly the funding requirement. The

This Strategy of balancing varied sources of funds and long tenor borrowings hos helped the Company maintain o healthy asset lighility position and contain interest rate movements during the financial year 2021-22 -
the weighted average cost of borrowing reduced by || bps despite volatile market conditions




EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)
Notes to Financial Statements as at 31st March 2022

[T The disclosures as required by the NBFC Masters Directions issued by RBI
1 Capital

Particulars 31-03-2022

(i) CRAR (%) 21.53%
i) CRAR Tier 1 Capital (%) 20.97%
ii) CRAR Tier I Capital (%) 0.56%
(iv) Amount of subordinated debt raised as Tier-I1 capital (Raised during the year Nil, Previous year Nil) 0.00]

(v} Amount raised by issue of perpetual debt instruments 0.00.

2 Investments

Particulars

(Currency: Indian Rupees)

31-03-2022

(A) Value of investments

(1) Gross value of investments

15.00,00,000

In India

15,00,00,000

Outside India

i) Provisions for depreciation’ amortisations

In India

Outside India

(iii} Net value of investments

15.00,00,000

In India

15,00,00,000

Outside India

(B} Movement of provisions of held towards depreciation/amortisations on investments
(1} Opening balance

(i) Add: provisions made during the year

(iii) Less: Write offfwrite back of excess provisions during the year

{iv) Closing balance

3 Derivatives
A) Forward rate agreement/interest rate swap
The Company has not traded in forward rate agreement/interest rate swap during the current year.

B) Exchange traded interest rate derivatives
The Company has not traded in exchange traded interest rate derivative during the current year

C) Disclosures on risk exposure in derivatives
The Company has no transaction/exposure in derivatives during the current vear

4 Disclosures relating to securiti
A) Outstanding amount of securitised assets as per books of the SPVs
The Company has not entered into securitisation transactions during the current year,

B) Details of financial assets sold to securiti onstruction pany for asset reconstruction

The Company has not sold any financial aseets to securitisation uction company for asset reconstruction during the current year.

C) Details of assignment transactions undertaken
The Company has not entered into assginment transactions during the current year

D) Details of non-performing financial assets purchased/sold

a) Details of non-performing financial assets purchased:
The Company has not purchased any non-performing financial asset during the current year.

b) Details of Non-performing Financial Assets sold {Other than sale to ARCs)
The Company has not sold any non-performing financial asset during the current year
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13

Exposures
A) Exposures to real estate sector
The Company has no exposure to real estate sector during the current vear,

B) Exposure to capital market
The Company has no exposure to capital market during the current year.

C) Details of financing of parent company products
The Company does not have any fi of parent pany products during the current year

D) Details of Single Borrower Limit (SGL)VGroup Borrower Limit (GBL) exceeded
The Company has not exceeded the prudential exposure limits during the current year

E) Unsecured advances
Total loans and advances includes INR 437.57 Crores which are unsecured advances,

Registration obtained from other financial sector regulators
Company is not registered with other financial sector regulators,

Details of penalties imposed by RBI and other regulators

Nao penalties have been imposed by RBI and other regulators on the Company during the current year.

Details of Ratings assigned by credit rating agencies and migration of ratings during the year

Migration in ratings

Rating Agency Programme Rating Assinged during the year
CARE NCD BBB(Stable) Nil
CARE Long Term Bank Facilties BBB(Stable) Nil
CARE Credit Enahanced Term Loan A- Nil

Remuneration of non-excecutive directors
Company did not pay any ion 1o

utive directors

Provisions and contingencies

(Currency. Indian Rupees)

Break up of ' Provisions and Contingencies' shown in the statement of Profit & Loss

31-03-2022

Provisions for depreciation/amortisation on Investment

Provision for non-performing assets

4.60,60,400

Provision for income tax/deferred tax and tax adjustments of earlier years

Provision for standard assets

(1.10.11.296)

Other provision and contingencies:

Provision for restructured standard assets

Provision for delinguent receivables not yet NPAs. net

Draw Down from Reserves
During the year, the Company has not drawn down any amount from reserves,

Concentration of dep advances,

es and NPAs

{Currency. Indian Rupees)

Particulars

As at 31-03-2022

(a) Concentration of deposits
Total deposits of 20 largest depositors
Percentage of deposits of 20 largest depositors to total deposits of the Company

(b) Concentration of advances
Total advances to 20 largest borrowers
Percentage of advances to 20 largest borrowers to total advances of the Company

(€) Conc ion of exp including off-Balance Sheet exposure)

Total exposures to 20 largest borrowers/customiers

Percentage of exposures to 20 largest borrowers/customers to total exposure of the Company
on borrowers/customers

(d) Concentration of NPAs
Total exposure to top 4 NPA accounts

(&) Sector wise NPAs

0.00

1,02,13,606
0.22%

1.02,13,606
0.22%

15,65,307

Sector

% of NPAs to total advances
in the sector

Unsecured personal loans

1.83%




14 Movement of NPAs

(Currency. Indian Rupees)
Particulars

31-03-2022

(i) Net NPAs to net advances (%e) 0.00%
(ii) Movement of NPAs {Gross)

(a) Opening balance 7,62,99 563

(b} Additions during the year 7.14,77919

(c) Reductions during the vear {Including loans written-off) 3,64,28 800

(d) Closing balance 11,13,48.673
(iiii) Movement of net NPAs

() Opening balance -

(B) Additions during the vear -

{c) Reductions during the vear -

(d) Closing balance 5
(iv) Movement of provisions for NPAs (excluding provisions for standard assets)

(a) Opening balance 3,75,08,277

(b} Provisions made during the year 82489219

(c) Write offs'write back of excess provisions . 3.64,28.809

{d) Closing balance 8,35,68 687 -

15 Disclosure of complaints

31-03-2022=
5
145
148

=

d} No. of complaints pending at the end of the vear
*Escalations to RBI only

16  Interest Rate Risk

The Company's exposure to changes in interest rates refates to the Company's outstanding floating rate liabilities. Most of the Company's outstanding liability is on fixed rate basis and hence
not subject to interest rate risk. Some of the borrowings of the Company are linked to rate benchmarks such as Bank Marginal Cost of Funds based Lending Rate (MCLR) Repo rates and/or

other benchmark rates prevalent with other lenders and hence are subject to interest rate risk. The sensitivity of the Company's floating rate borowings to change in interest rate (assuming all
other variables constant) is given below

As at March 31, 2022 (Rs. In Crores)
Carrying Amount Favourable change |Unfavourable change
1% decrease 1% increase

Particulars

Debt Instrument w
Term Loans 149 30

(1.34) 1.34
ITotaf borrowings 143,30 (1.34) 134

IV The disclosure of gold loan porifolio as required by RBI Master Directions issued by RBI
Company does not have any exposures in gold loan.

V' The disclosure of gold auction as required by RBI Master Directions issued by RBI
Company does not have any exposures in gold auction.

Note: The comparative informartton has not been provided for the year ended and as on March, 2024 as the Company has become $) estemically lmportant during the current year.

0|
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EarlySalary Services Private Limited (Formerly known as Ashish Securitics Private Limited)
Notes to Financial Statements as at 31st March 2022

35  Additional Regulatory Information

(i) Undisclosed Income
Company does not have any undisclosed income under the Income Tax Act,

(i) Details of Benami Property held
Company does not hold any Benami Property,

(iii) Wilful Defaulter
Company is not declared wilful defaulter by any bank or financial institution or

(iv) Relationship with Struck off Compaines
Company does not have any transaction with companies struck off under section 248 of the Companies Act, 2013,

36 Prior year comparatives
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /

The notes referred to above form an integral part of the financial statements

For Kirtane & Pandit LLP For and on behalf of the Board of Directors of
Chartered Accountants EarlySalary Services Private Limited
ICAI Firm's Registration Number: 105215W/W 100057
—
= W -
—
—

S. B. Bhagwat Ashish Goyal Akshay Mehrotra  Akash Kawadkar
agy

Partneg— Director Director Company Secretary

Membership No. 08072 105215W/ DIN- 07264957 DIN- 07334498

Place: Pune W10005 * Place: Pune

Date: 30 June 2022 0057 £ Date: 30 June 2022
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EarlySalary Services Private Limited (Formerly known as Ashish Securities Private Limited)

(1

(2)

3)

4)

(5)

Annexure 1

Schedule (o the balance sheet as per Para 18 of Master Direction - Noa-Banking Financial Company -Systemically lmportant Non-Deposit taking Company (Reserve Bank)

Directions, 2016 as amended time to time.

{Cumrency: Indian Rupess)

Particulars

As at March 31, 2022

As at March 31, 2021

Liabilities side :

Loans and advances availed by the NBFCy

!Inclmin: of interest acerued therean but not paid:

Amount outstanding Amount averdue

Amount
dutstandin,

{a) Debenture : Secured

+ Unsecured
(b) Deferred Credits
{c) Term Loans
(d) ny T loans and b i
(¢) Commercial Paper
(f) Public Deposits
(8) Working Capital Deniand Loans

L11.25.71.430 .

2497334302 2
5.00,31.561 5

14.50.54.779 -

15.00.00,000
152957 909

99.88.721

Amount everdue

Break-up of (1)() above (Outstanding
public deposits inclusive of interest accrued
thereon but not paid):

As at March 31, 2022
Amount outstanding Amount overdue

outstanding

As at March 31, 2021

Amount Amount n\-er\i:‘

(&) In the form of Unsecured dehentures

shorifall in the value of security
{e) Other public deposits

1) I the forms of panly sceored dobentures i ¢, debentures where there s a - -

(Currency: Indian Ry

Assets side

() Secured
{b) Unsecured®

Break up of Leased Assets and stock on hire

counting towards AFC activities

(1) Lease assets including lease rentals under sundry debiors -
(&) Financial lease

(b} Operating lease

{a) Assets on hire
(k) Repossessed Assels

(i) Other loans counting towards AFC Activities :
(a) Loans where assets have been repossessed
(b) Loans other than (a) above

Break-up of Invesiments ;

Current Investments -

1. Quated !

{1} Shares : (a) Equity

(b) Preference

{ii) Debenture and Bonds

(i) Units of mutual funds

(v} Government Securitics

(¥) Others (Investment in the nature of credit substitute)

1. Unquoted

([} Shares: (a) Equity

(b} Preference
(ii) Debentures and Bonds
(it} Units of mutual funds
{iv) Government Securities
(v} Others:

Long Term investmens -

L. ‘Quoted :

(1) Shares | {a) Equity

(b) Preference

{11) Debentures and Bonds

(it} Linits of mutual funds

(iv) Government Securitics

{v) Others (Investment in the nature of credit substitule)

2 Unquoted -

(1) Shares: {a) Equity

(b} Preference
(1t} Debentures and Bonds
(i) Units of mutual funds
(v} Government Sceurities
(v} Others

Break-up of Loans and Advances mnchading bills receivables (other than those included {n (4} below )

(i1) Stock on Hire including hire charges under sundry debtors :

As at March 31, 2022 As at March 31, 2021
Amount outstanding Amount outstanding

4.57,36,99,873 2.31.20,83.185
= 2,60.56,779
15.00.00,000 20.21.58,013

“ 10.06.87.755.21

* Exclides interest and fees accrued but not due.

g 5
*( 105215w/ |5




(6)  Borrower group-wise classification of assets financed asin (3) and (4) above:

Category As ai March 31, 2022

Amount Net of Provisions

1. Related Partics

a) Subsidiarics

b} Companies in the same group
¢} Other related Parties

2. Other than related Parties - 4492131 186
Total 449.21,31,186

4492131186 - 2.27.45,74. 908

4.49.21.31,186 - 2.2745,74,908

(7)  Investor group-wise Classification of all investments {eurrcat and long term) in shares and securities (Both quoted and ungquoted):

Category As at March 31, 2022

Market value/ Break up | Book Value( net of Matkervalies Lo Value( net of
5 e Break up or Fair S
or Fair Value or NAY Provisions) Value or NAV Provisions)
| Related Parties
a) Subsidiaries - - -
b} Companies in the same group = ~ = o
) Other related Parties & = 5 &
2. Other than related Parties 15,00,32.986 15,010,000, 0040 32.89.02 547 32.89.02.547
Total 15,00,32,986 15,000,040, 32.89.02.547 32.80.02,547

(8)  Other Information:

(Currency: Indian Rupees)
Particulars As wt March 31, 2022 As at March 31, 2021
Amount Amount
1) Gross Nompu-formmg Assets

a) Related Partics -
b) Other than relaed Parties B35.68.687

37508277

if) Net Non-performing Assets
a) Related Parties
b) Other than related Partics

|ati) Assets acquired in satisfaction of Debt =

105215W/
o\ W100057 /
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED AT EXTRA
ORDINARY GENERAL MEETING OF EARLYSALARY SERVICES PRIVATE LIMITED
HELD AT 11.00 A.M. ON 21T MARCH 2024 AT REGISTERED OFFICE OF THE
COMPANY.

3. TO APPROVE THE INCREASE OF LIMIT FOR ISSUANCE OF NON-
CONVERTIBLE DEBENTURES OF THE COMPANY

“RESOLVED THAT pursuant to Sections 42, 71 and other applicable provisions, if
any, of the Companies Act, 2013 read with Rule 14(2) and other applicable
provisions of Companies (Prospectus and Allotment of Securities) Rules, 2014,
Companies (Share Capital and Debentures) Rules, 2014 and the Memorandum and
Articles of Association of the Company and subject to the consents, approvals,
permissions and sanctions of the concerned statutory and regulatory authorities, if
and to the extent necessary, consent of the Members of the Company be and is
hereby accorded to increase the limit to offer, issue and allot listed, secured or
unsecured, non-convertible debentures of such face value domestic as well as
overseas market, in one or / more tranches from INR 700 Crores (Indian Rupees
Seven Hundred Cores only) to INR 1200 Crores within overall borrowing limits
approved by the members, on a private placement, basis during a period of one year
from the date of passing of this resolution on such terms and conditions at par,
premium or discount as fully paid or partly paid instruments, in one or more
tranches to such person or persons, including one or more companies, bodies
corporate(s), statutory corporations, commercial banks, lending agencies, financial
institutions, insurance companies, mutual funds, alternative investment funds,
pension/provident funds and individuals, as the case may be as the Board of
Directors may decide in its absolute discretion.

RESOLVED FURTHER THAT for the purpose of giving effect to the above
resolution, Borrowing Committee of the Company be and is hereby authorized to do
all such acts, deeds, matters, and things as may arise for the implementation of the
aforesaid resolution and for all matters connected therewith.”

///Certified True Copy///

For Earlysalary Services Private Limited,

28:':,:' ggHY.:'LAyso%Aﬂ » AKSHAY ,Eg’st.é'g ;‘A%EQR“%%A
ate: 2024.03.2

GOvAL I MEHROTRA  56556-0530

Ashish Goyal, Akshay Mehrotra

Whole Time Director Director

DIN: 07264957 DIN: 07334498

EARLYSALARY SERVICES PRIVATE LIMITED
[Formerly Known As ASHISH SECURITIES PRIVATE LIMITED]
Registered Office: Unit No. 404, The Chambers, Viman Nagar, Pune — 411014, Maharashtra, India. CIN: U67120PN1994PTC184868

Email: care@earlysalary.com, Contact No.: 020-67639797, Website: www.earlysalary.com
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Explanatory Statement

Statement Pursuant to the Section 102(1) of the Companies Act, 2013 setting out the
material facts concerning the item of Special Business to be transacted at the general
meeting is detailed hereunder.

Resolution at Item No. 03:

The Company is in requirement to augment funds for the purpose of the working capital
requirements. Hence at the Board Meeting of the Company held on 13th February 2024,
the Board decided to raise debt by way of issuing non-convertible debentures on private

placement basis.

Statement of Disclosure as required under Rule 14(1) of the Companies (Prospectus and

Allotment of Securities) Rules, 2014:

a)

Particulars of the offer including the
date of passing of Board Resolution

Listed, Secured, Redeemable NCDs
whether cumulative and/or non-
cumulative for an amount not exceeding
in aggregate INR 1200 Crore in one or
more tranches, on a private placement
basis at such interest rates and on such
terms and conditions as may be
determined by the Board of Directors of
the Company or Borrowing Committee
authorized by the Board. The date of
passing the board resolution is 13th
February 2024.

b)

Kinds of securities offered and the
price at which security is being
offered

Listed, Secured, Redeemable NCDs
whether cumulative and/or non-
cumulative at a premium, discount, or at
par as may be determined by the Board of
Directors or Borrowing Committee of the
Company.

Basis or justification for the price
(including premium, if any) at which
the offer or invitation is being made

Since the issuance would be in one or
more tranches, the price would be
determined by the Board of Directors or
the Borrowing Committee of the
Company based on prevailing market
conditions at the time of issue of NCDs.

d)

Name and address of valuer who
performed valuation

Not Applicable for NCDs.

The amount which the company
intends to raise by way of such
securities

Upto INR 1200 Crores

EARLYSALARY SERVICES PRIVATE LIMITED
[Formerly Known As ASHISH SECURITIES PRIVATE LIMITED]
Registered Office: Unit No. 404, The Chambers, Viman Nagar, Pune — 411014, Maharashtra, India. CIN: U67120PN1994PTC184868
Email: care@earlysalary.com, Contact No.: 020-67639797, Website: www.earlysalary.com
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Material terms

securities

of raising such

Since the issuance would be in one or
more tranches, the material terms will be
determined by the Board of Directors/
Borrowing Committee of the Company
based on the provisions of the Companies
Act, 2013, the rules made thereunder, and
other applicable laws.

Proposed time schedule

Up to FY 2024-25.

Purpose or Objects of the Offer

The proceeds of the issues would be used
for (a) deployment in business and
growth of asset book by lending (b)
General Corporate purpose for the
ordinary course of business and for such
other purposes related to the business of
the Company as the Board/Committee
feels appropriate.

Contribution being made by the | Nil

promoters or directors either as part

of the offer or separately in

furtherance of objects

Credit Ratings obtained, if any CARE BBB+; Stable (Triple B Plus;

Outlook: Stable) as
Ratings Limited

issued by CARE

Principle terms of assets charged as
securities

The principal amount of the Secured
NCDs issued along with all interest due
will be secured by way of charge on assets
of the Company in favor of the Debenture
Trustee, in such manner, as may be
mutually decided by the Company and
Debenture

Trustee.

None of the directors of the Company is deemed to be concerned or interested in the

proposal contained as aforesaid.

In view of the above, the board of directors recommends the passing of the resolutions set
out in Item No. 03 as a Special Resolution.

For Earlysalary Services Private Limited,

AKSHAY
M EH ROTR A Date: 2024.03.26

ASHISH
SOHAN

Digitally signed by
ASHISH SOHAN GOYAL
Date: 2024.03.26
17:47:11 +05'30"

GOYAL

Ashish Goyal,

Whole Time Director
DIN: 07264957

Digitally signed by
AKSHAY MEHROTRA

17:48:43 +05'30"

Akshay Mehrotra
Director
DIN: 07334498

EARLYSALARY SERVICES PRIVATE LIMITED
[Formerly Known As ASHISH SECURITIES PRIVATE LIMITED]
Registered Office: Unit No. 404, The Chambers, Viman Nagar, Pune — 411014, Maharashtra, India. CIN: U67120PN1994PTC184868
Email: care@earlysalary.com, Contact No.: 020-67639797, Website: www.earlysalary.com
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT MEETING OF THE

BOARD OF DIRECTORS OF EARLYSALARY SERVICES PRIVATE LIMITED HELD AT
11.00 A.M. ON 13™H FEBRUARY 2024 AT REGISTERED OFFICE OF THE COMPANY.

11. APPROVE THE INCREASE OF LIMIT FOR ISSUANCE OF NON-
CONVERTIBLE DEBENTURES OF THE COMPANY

The Company intended to increase the limit to issue, and make an offer(s) and/ or invitation(s)
to eligible persons to subscribe to, Non-Convertible Debentures (a) listed (b) senior secured,
(c) senior unsecured, (d) secured/unsecured, and/or (e) any others (as may be determined))
("the Debentures"), physical/ dematerialized form on a private placement basis, in one of or
more series /tranches, from INR 700 Crores (Indian Rupees Seven Hundred Crores Only) to
INR 1200 Crores (Indian Rupees One Thousand Two Hundred Crores Only), upon such terms
and conditions may be agreed with the debenture-holders/investors, subject to due
compliance, in this regard including compliance with the limits of borrowings approved by
the Board except for the provisions of Section 180 of the Companies Act 2013 as the same does
not apply to the private limited companies. Redeemable Non-Convertible Debentures.
Further, the Borrowing Committee will be authorized to do such acts, deeds, and things as
they deem necessary or desirable in connection with the issue, offer, and allotment of the
Debentures. It is also informed that the subscribers to the NCDs may include relatives of
Directors, however, the rate of interest that will be offered will be exactly the same with that
of the interest rate applicable to a non-related subscriber.

The Board passed the following resolution without modification:

“RESOLVED THAT subject to approval of shareholders at ensuing Extraordinary General
Meeting and in accordance with Sections 42, 71, 179(3)(c) and other applicable provisions, if
any, of the Companies Act, 2013 read with Rule 14(2) and other applicable provisions of
Companies (Prospectus and Allotment of Securities) Rules, 2014, Companies (Share Capital
and Debentures) Rules, 2014 and the Memorandum and Articles of Association of the
Company and subject to the consents, approvals, permissions and sanctions of the concerned
statutory and regulatory authorities, if and to the extent necessary, consent of the Board of
Directors of the Company be and is hereby accorded to increase the limit to offer, issue and
allot listed, secured or unsecured, non-convertible debentures of such face value domestic as
well as overseas market, in one or / more tranches from INR 700 Crores (Indian Rupees Seven
Hundred Cores only) to INR 1200 Crores within overall borrowing limits approved by the
members, on a private placement, basis during a period of one year from the date of passing
of this resolution on such terms and conditions at par, premium or discount as fully paid or
partly paid instruments, in one or more tranches to such person or persons, including one or
more companies, bodies corporate(s), statutory corporations, commercial banks, lending
agencies, financial institutions, insurance companies, mutual funds, alternative investment
funds, pension/ provident funds and individuals, as the case may be as the Board of Directors
may decide in its absolute discretion.

RESOLVED FURTHER THAT for the purpose of giving effect to the above resolution,
Borrowing Committee of the Company be and is hereby authorized to do all such acts, deeds,

EARLYSALARY SERVICES PRIVATE LIMITED
Registered Office: Unit No. 404, The Chambers, Viman Nagar, Pune — 411014, Maharashtra, India. CIN: U67120PN1994PTC184868
Email: care@earlysalary.com, Contact No.: 020-67639797, Website: www.earlysalary.com
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matters, and things as may arise for the implementation of the aforesaid resolution and for all
matters connected therewith.”

///Certified True Copy///

For Earlysalary Services Private Limited,

ASHISH gisg,jfgﬂiy;égﬁ :ﬁ, gév A AKSHAY ,[\)Ailgz;gsI(I)yT ;igned by AKSHAY
SOHAN GOYAL ?;:t:s;éngéost? MEHROTRA ?8?; 5924.04.22 12:00:39
Ashish Goyal Akshay Mehrotra
Whole Time Director Director
DIN: 07264957 DIN: 07334498

EARLYSALARY SERVICES PRIVATE LIMITED
Registered Office: Unit No. 404, The Chambers, Viman Nagar, Pune — 411014, Maharashtra, India. CIN: U67120PN1994PTC184868
Email: care@earlysalary.com, Contact No.: 020-67639797, Website: www.earlysalary.com



BSE®

The Pawer of Vibrance
DCS/COMP/BB/IP-PPDI/ 122/24-25 September 18, 2024

EARLYSALARY SERVICES PRIVATE LIMITED
Unit No. 404,

The Chambers, Viman Nagar,

Pune-411014

Re: Private Placement of Secured or Unsecured, Senior or Subordinated (including subordinated
debentures for inclusion as Tier II Capital), Rated, Listed, Redeemable, Non-Convertible
Debentures (NCS and Commercial Pa er under

GID No. ESPL/GID/001/24-25 Dated- 16 September 2024

We acknowledge receipt of your application on the online portal on September 16, 2024, seeking In-
principle approval for issue of captioned security. In this regard, the Exchange is pleased to grant in-
principle approval for listing of captioned security subject to fulfilling the following conditions at the
time of secking listing:

1. Filing of listing application.

2. Payment of fees as may be prescribed from time to time.

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory authorities
including SEBJ, RBI, DCA etc. as may be applicable,

5. Compliance with change in the guidelines, regulations, directions, circulars of the Exchange, SEBI
or any other statutory authorities, documentary requirements from time to time,

6. Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening of the
issue to the investors.:
htt s://www.bseindia.com/markets/MarketInfo/Dis NewNoticesCircu]ars.as x?page=

20200610-31

7. Issuers, for whom use of EBP is not mandatory, specific attention is drawn towards compliance with
Chapter XV of SEB] Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and BSE
Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately placed debt securities
in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 or ILDM
Regulations for whom accessing the electronic book platform (EBP) is not mandatory shall upload
details of the issue with any one of the EBPs within one working day of such issuance, The details can

be uploaded using the following links Electronic Issuance - Bombay Stock Exchange Limited
(bseindia.com).

Registered Office: BSE Limited, Floor 25, p J Towers, Dalal Street, Mumbai - 400 001, India. T: +9122 22721234/33 | E: corp.comm@bseindia.com
www.bseindia.com | Corporate Identity Number : Lﬁ?lZOMHZOOSPLC]SSTBB



BSE®”

The Power of Vibrance

10. Company is SJurther requested to comply with SEBI Circular SEBI/HO/DDHS/DDHS.-
RA CPODI/CIR/P/2023/56 dated April 13, 2023, (if applicable) read along with BSE Circular
https:/hwww, bsein dia.com/markets/M, arketfnfo/DispNew NoticesCircrdars, aspxlpage=20230428-1 8
and ensure compliance of the same.

This In-Principle Approval is valid for a period of | year from the date of issue of this letter or period
of 1 year from the date of opening of the first offer of debt securities under the General information
Document, which ever applicable. The Exchange reserves its right to withdraw its in-principle approval
at any later stage if the information submitted (o the Exchange is found to be incomplete/
incorrect/misleading/false or for any contravention of Rules, Bye-laws and Regulations of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Guidelines/Regulations
issued by the Statutory authorities etc. Further, it is subject to payment of al] applicable charges levied
by the Exchange for usage of any system, software or similar such facilities provided by BSE which
the Company shall avail (o process the application of securities for which approval is given vide this

Yours faithfully,
For BSE Limited

Pranav Singh Anurag Jain
Senior Manager Manager
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