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KEY INFORMATION DOCUMENT
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Date:June 11, 2025

THIS KEY INFORMATION DOCUMENT IS IN RELATION TO THE ISSUE OF UP TO 9,000 (NINE THOUSAND) SENIOR,
SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE
FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR 90,00,00,000/-
(INDIAN RUPEES NINETY CRORE ONLY) COMPRISING OF:

(A) UP TO 3,000 (THREE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES
ONE LAKH ONLY) EACH AGGREGATING TO INR 30,00,00,000/- (INDIAN RUPEES THIRTY CRORE ONLY)
(“SERIES A DEBENTURES”) COMPRISING OF:

(1) BASE ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED,
TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR
1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR 15,00,00,000/- (INDIAN
RUPEES FIFTEEN CRORE ONLY); AND

(1) A GREEN ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED,
RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE
VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR
15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY) (“SERIES A DEBENTURES GREEN SHOE
OPTION”); AND

(B) UP TO 3,000 (THREE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES
ONE LAKH ONLY) EACH AGGREGATING TO INR 30,00,00,000/- (INDIAN RUPEES THIRTY CRORE ONLY)
(“SERIES B DEBENTURES”) COMPRISING OF:

(1) BASE ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED,
TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR
1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR 15,00,00,000/- (INDIAN
RUPEES FIFTEEN CRORE ONLY); AND
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(1) A GREEN ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED,
RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE
VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR
15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY) (“SERIES B DEBENTURES GREEN SHOE
OPTION”); AND

(C) UP TO 3,000 (THREE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES
ONE LAKH ONLY) EACH AGGREGATING TO INR 30,00,00,000/- (INDIAN RUPEES THIRTY CRORE ONLY)
(“SERIES C DEBENTURES”) COMPRISING OF:

(1) BASE ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED,
TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR
1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR 15,00,00,000/- (INDIAN
RUPEES FIFTEEN CRORE ONLY); AND

(1) A GREEN ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED,
RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE
VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR
15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY) (“SERIES C DEBENTURES GREEN SHOE
OPTION”);

(SERIES A DEBENTURES, SERIES B DEBENTURES AND SERIES C DEBENTURES SHALL HEREINAFTER REFERRED TO

AS THE “NCDS”/ “DEBENTURE(S)”) BY WAY OF A PRIVATE PLACEMENT (THE “ISSUE”), BY VEDIKA CREDIT

CAPITAL LIMITED (THE “COMPANY” OR “ISSUER”) AND SHALL BE READ WITH THE GENERAL INFORMATION

DOCUMENT DATED JUNE 11, 2025.
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ISSUE SCHEDULE

Issue Opening Date

June 19, 2025
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June 20, 2025

issue, if any

Date of earliest closing of the

NA

ISSUE DETAILS
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Nature Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible
Debentures
Number Up to 9,000 (Nine Thousand) senior, secured, listed, rated, taxable, transferable,

redeemable, non-convertible debentures of the face value of INR 1,00,000/- (Indian

Rupees One Lakh Only) each aggregating to INR 90,00,00,000/- (Indian Rupees Ninety

Crore Only) comprising of:

(A) up to 3,000 (Three Thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each aggregating to INR 30,00,00,000/- (Indian Rupees Thirty
Crore Only) (“Series A Debentures”) comprising of:

(i) base issue of up to 1,500 (One Thousand and Five Hundred) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible debentures of
the face value of INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating
to INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only); and

(ii) a green issue of up to 1,500 (One Thousand and Five Hundred) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible debentures of
the face value of INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating
to INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only) (“Series A Debentures
Green Shoe Option”); and

(B) up to 3,000 (Three Thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each aggregating to INR 30,00,00,000/- (Indian Rupees Thirty
Crore Only) (“Series B Debentures”) comprising of:

(i) base issue of up to 1,500 (One Thousand and Five Hundred) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible debentures of
the face value of INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating
to INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only); and

(ii) a green issue of up to 1,500 (One Thousand and Five Hundred) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible debentures of
the face value of INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating
to INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only) (“Series B Debentures
Green Shoe Option”); and

(C) up to 3,000 (Three Thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each aggregating to INR 30,00,00,000/- (Indian Rupees Thirty
Crore Only) (“Series C Debentures”) comprising of:

(i) base issue of up to 1,500 (One Thousand and Five Hundred) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible debentures of
the face value of INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating
to INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only); and

(ii) a green issue of up to 1,500 (One Thousand and Five Hundred) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible debentures of
the face value of INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating
to INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only) (“Series C Debentures
Green Shoe Option”);

(Series A Debentures, Series B Debentures and Series C Debentures shall hereinafter

referred to as the “NCDs”/ “Debenture(s)”)

Price per Debenture

INR 1,00,000/- (Indian Rupees One Lakh) per Debenture

Amount

Total Issue Size: INR 90,00,00,000/- (Indian Rupees Ninety Crore Only)

Series A Debentures: INR 30,00,00,000/- (Indian Rupees Thirty Crore Only)
Series B Debentures: INR 30,00,00,000/- (Indian Rupees Thirty Crore Only)
Series C Debentures: INR 30,00,00,000/- (Indian Rupees Thirty Crore Only)

Issue size (base issue or
green shoe)

Series A Base Issue: INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only)
Series A Green Shoe Option: INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only)
Series B Base Issue: INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only)
Series B Green Shoe Option: INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only)
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Series C Base Issue: INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only)
Series C Green Shoe Option: INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only)

Coupon

Series A Debentures: 11.60% (Eleven decimal six zero percent) payable monthly per
annum
Series B Debentures: 11.80% (Eleven decimal eight zero percent) payable monthly per
annum
Series C Debentures: 12.00% (Twelve decimal zero zero percent) payable monthly per
annum

Coupon
Frequency

Payment

Monthly

Redemption Date

Series A Debentures: December 20, 2026
Series B Debentures: June 20, 2027
Series C Debentures: December 20, 2027

Redemption Amount

The Debentures will be redeemed at par

Credit Rating

The Debentures proposed to be issued by the Issuer have been rated by Infomerics
Valuation and Rating Private Limited (“Rating Agency” / “IVR A- Stable”). The Rating
Agency has vide its letter dated October 28, 2024 and rating rationale dated October 28,
2024 assigned a rating of “A-” (pronounced as “Single A minus”) with ‘Stable’ outlook in
respect of the Debentures.

The above rating is not a recommendation to buy, sell or hold securities and investors
should take their own decision. The ratings may be subject to revision or withdrawal at
any time by the rating agency and should be evaluated independently of any other
ratings.

Please refer to ANNEXURE Il: CREDIT RATING LETTER, RATING RATIONAL AND PRESS
RELEASE FROM RATING AGENCY of this Key Information Document for the letter dated
October 28, 2024 and rating rationale dated October 28, 2024 from the Rating Agency
assigning the credit rating abovementioned and the press release by the Rating Agency
in this respect.

Details of
Investors

Eligible

The following categories of investors, when specifically approached and have been
identified upfront, are eligible to apply for this private placement of Debentures subject
to fulfilling their respective investment norms/rules and compliance with laws applicable
to them by submitting all the relevant documents along with the Application Form
(“Eligible Investors”):
1.  Anynon-QIB including:

a) Individuals except Politically Exposed Person;

b)  Hindu Undivided Family;

c) Trust;

d) Limited Liability Partnerships;

e) Partnership Firm(s);

f) Portfolio Managers registered with SEBI;

g) Association of Persons;

h) Companies and Bodies Corporate including Public Sector Undertakings;

i)  Commercial Banks;

j)  Regional Rural Banks;

k)  Financial Institutions;

1) Insurance Companies;

m) Mutual Funds;

n)  FPIs /Flls, /sub-accounts of Flls;

o) NBFCs;

p) Any other investor eligible to invest in these Debentures;
2. Qualified Institutional Buyers (“QIBs”) as defined under Regulation 2 (ss) of SEBI

(Issue of Capital and Disclosure Requirements) Regulations, 2018.

All potential Investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this issue of Debentures.
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Details about | Not Applicable
Underwriting
Listing The Debentures are proposed to be listed on the wholesale debt market segment of the

NSE Limited ("NSE" or the "Stock Exchange"). The Issuer shall comply with the
requirements of the SEBI LODR Regulations (as defined in Key Information Document) to
the extent applicable to it on a continuous basis. Please refer to Error! Reference source n
ot found. of the Key Information Document for the ‘in-principle’ listing approval from the
Stock Exchange. The Issuer has maintained/shall maintain the Recovery Expense Fund
with NSE.

Electronic Book Provider
Platform

The Issue shall be made through the EPB platform in compliance with NCS Listing
Regulations read with Listed NCDs Master Circular for details refer to Section 7
(Application Process) of the Key Information Document.

Inclusion of a compliance

clause in relation to
electronic book
mechanism and details
pertaining to the
uploading  the Key
Information Document

on the Electronic Book
Provider Platform, if
applicable.

This Issue, offer and subscription to the Debentures shall be made by the Eligible
Investors through the electronic book mechanism as prescribed by SEBI and NSE under
the EBP Guidelines (as defined below) by placing bids on the EBP Platform during the
period of the Issue. The Eligible Investors should also refer to the operational guidelines
of the EBP in this respect. The disclosures required pursuant to the EBP Guidelines (as
defined below) are set out hereinbelow:

Details of size of the Issue
including green shoe option,
if any

Total Issue Size: INR 90,00,00,000/- (Indian Rupees
Ninety Crore Only)

Series A Debentures: INR 30,00,00,000/- (Indian
Rupees Thirty Crore Only)

Series A Base Issue: INR 15,00,00,000/- (Indian
Rupees Fifteen Crore Only)

Series A Green Shoe Option: INR 15,00,00,000/-
(Indian Rupees Fifteen Crore Only)

Series B Debentures: INR 30,00,00,000/- (Indian
Rupees Thirty Crore Only)

Series B Base Issue: INR 15,00,00,000/- (Indian
Rupees Fifteen Crore Only)

Series B Green Shoe Option: INR 15,00,00,000/-
(Indian Rupees Fifteen Crore Only)

Series C Debentures: INR 30,00,00,000/- (Indian
Rupees Thirty Crore Only)

Series C Base Issue: INR 15,00,00,000/- (Indian
Rupees Fifteen Crore Only)

Series C Green Shoe Option: INR 15,00,00,000/-
(Indian Rupees Fifteen Crore Only)

Anchor Portion Details No

Interest rate parameter Fixed Coupon

Bid opening and closing date

Bid opening date: June 19, 2025

Bid closing date: June 19, 2025

1 (One) Debentures (aggregating to INR 1,00,000
(Indian Rupees One Lakhs), and 1 (one) Debenture
thereafter

Closed Bidding

Minimum Bid lot

Manner of bidding in the

Issue/ Bid Type

Manner of allotment in the | Uniform Yield Allotment

Issue

Manner of settlement in the | Pay-in of funds through NSC Clearing Limited.

Issue The pay-in of the Application Money for the

Debentures shall be made by way of transfer of funds
from the bank account(s) of the Eligible Investors
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as specified in this regard below.

(whose bids have been accepted) as registered with
the EBP into the account of the NSC Clearing Limited,

Settlement cycle & Deemed | T+1

convention of recognized stock exchanges)
Settlement of the Issue will be on June 20, 2025.

Date of Allotment (T being the day of bidding as per working day

requested by NSE: non- | under Chapter V of the NCS Listing Regulations.
equity regulatory capital

Specific declaration | This issue of Debentures does not form part of non-equity regulatory capital mentioned

an existing ISIN at premium/par/discount as the case may be.

Reissuance of | The Issuer reserves the right to make multiple issuances under the same ISIN. Any such
Debentures issue can be made either by way of creation of a fresh ISIN or by way of issuance under

BACKGROUND

This Key Information Document (as defined below) is related to the Debentures to be issued by Vedika Credit
Capital (the “Issuer” or “Company”) on a private placement basis and contains relevant information and
disclosures required for the purpose of issuing of the Debentures. The issue of the Debentures described under
this Key Information Document has been authorised by the Issuer through resolutions passed by the
shareholders of the Issuer on 21% April, 2025 and the Board of Directors of the Issuer on 17" April, 2025 and on
11* June, 2025 and the Memorandum and Articles of Association of the Company.

ISSUER’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this issue
document contains all information with regard to the issuer and the issue which is material in the context of the
issue, that the information contained in the issue document is true and correct in all material aspects and is not
misleading, that the opinions and intentions expressed herein are honestly stated and that there are no other
facts, the omission of which make this document as a whole or any of such information or the expression of any
such opinions or intentions misleading.

GENERAL RISK

Investment in non-convertible securities is risky and investors should not invest any funds in such securities
unless they can afford to take the risk attached to such investments. Investors are advised to take an informed
decision and to read the risk factors carefully before investing in this offering. For taking an investment decision,
investors must rely on their examination of the issue including the risks involved in it. Specific attention of
investors is invited to statement of risk factors contained under Section 4 of this Key Information Document.
These risks are not, and are not intended to be, a complete list of all risks and considerations relevant to the
non-convertible securities or investor’s decision to purchase such securities.
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SECTION 1 DISCLAIMERS

Please refer to Section 1 (Disclaimers) of the General Information Document for the disclaimers in respect of the
issuance of Debentures.
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DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given below in
this Key Information Document.

Act

means the Companies Act, 2013, and shall include any re-enactment,
amendment or modification of the Companies Act, 2013, as in effect from time
to time.

Application Form

The form which shall be circulated to the prospective investors along with the
Key Information Document for the purpose of applying for the debentures and
marked as Error! Reference source not found.

Allot/ Allotment/ Allotted

Unless the context otherwise requires or implies, the allotment of the
Debentures pursuant to this Issue

Beneficial Owner(s)

means the holder(s) of the Debentures in dematerialized form whose name is
recorded as such with the Depository.

Board/ Board of

Director(s)

Board of Director(s) of the Issuer

NSE Limited/NSE

Stock Exchange / Designated Stock Exchange

Business Day

Business Day shall mean a day (other than a public holiday for the purpose of
Section 25 of the Negotiable Instruments Act, 1881 (26 of 1881) or a Sunday)
on which banks are normally open for business and the money market is
functioning in Mumbai.

CERSAI means the Central Registry of Securitization Asset Reconstruction and Security
Interest of India.

CDSL Central Depository Services (India) Limited

Company / Issuer Vedika Credit Capital Ltd

Coupon means the coupon payable on the Debentures on the Coupon Payment Date(s),

at the Coupon Rate.

Coupon Payment Date

means the date(s) as specified in Section 8 (Summary of Terms) of this Key
Information Document.

Debentures or NCDs

9,000 (Nine Thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures of the face value of INR 1,00,000/-
(Indian Rupees One Lakh Only) each aggregating to INR 90,00,00,000/- (Indian
Rupees Ninety Crore Only) comprising of:

(A) up to 3,000 (Three Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures of the face value of
INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating to INR
30,00,00,000/- (Indian Rupees Thirty Crore Only) (“Series A Debentures”)
comprising of:

(i) base issue of up to 1,500 (One Thousand and Five Hundred) senior,
secured, listed, rated, taxable, transferable, redeemable, non-
convertible debentures of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each aggregating to INR 15,00,00,000/- (Indian
Rupees Fifteen Crore Only); and

(i) a green issue of up to 1,500 (One Thousand and Five Hundred) senior,
secured, listed, rated, taxable, transferable, redeemable, non-
convertible debentures of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each aggregating to INR 15,00,00,000/- (Indian
Rupees Fifteen Crore Only) (“Series A Debentures Green Shoe
Option”); and

(B) up to 3,000 (Three Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures of the face value of
INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating to INR
30,00,00,000/- (Indian Rupees Thirty Crore Only) (“Series B Debentures”)
comprising of:
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(i) base issue of up to 1,500 (One Thousand and Five Hundred) senior,
secured, listed, rated, taxable, transferable, redeemable, non-
convertible debentures of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each aggregating to INR 15,00,00,000/- (Indian
Rupees Fifteen Crore Only); and

(ii) a green issue of up to 1,500 (One Thousand and Five Hundred) senior,
secured, listed, rated, taxable, transferable, redeemable, non-
convertible debentures of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each aggregating to INR 15,00,00,000/- (Indian
Rupees Fifteen Crore Only) (“Series B Debentures Green Shoe Option”);
and

(C) up to 3,000 (Three Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures of the face value of
INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating to INR
30,00,00,000/- (Indian Rupees Thirty Crore Only) (“Series C Debentures”)
comprising of:

(i) base issue of up to 1,500 (One Thousand and Five Hundred) senior,
secured, listed, rated, taxable, transferable, redeemable, non-
convertible debentures of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each aggregating to INR 15,00,00,000/- (Indian
Rupees Fifteen Crore Only); and

(ii) a green issue of up to 1,500 (One Thousand and Five Hundred) senior,
secured, listed, rated, taxable, transferable, redeemable, non-
convertible debentures of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each aggregating to INR 15,00,00,000/- (Indian
Rupees Fifteen Crore Only) (“Series C Debentures Green Shoe Option”);

(Series A Debentures, Series B Debentures and Series C Debentures shall

hereinafter referred to as the “NCDs”/ “Debenture(s)”)

Debenture
Holder(s)/Investors

means, in respect of any Debentures issued pursuant to this Key Information
Document, each person who is:

(a) registered as a Beneficial Owner; and

(b) registered as a debenture holder in the Register of Debenture Holders.
Sub-paragraphs (a) and (b) shall be deemed to include transferees of the
Debentures registered with the Issuer and the Depository(ies) from time to
time, and in the event of any inconsistency between (a) and (b) above, (a) shall
prevail, and "Debenture Holder" or "Investor" shall be construed accordingly.

Debenture Trust Deed /
DTD

The Debenture trust deed entered / to be entered into between the Company
and the Debenture Trustee.

Debenture Trustee

Trustee for the Debenture Holder(s), in this case being Catalyst Trusteeship
Limited.

Debenture Trustee

Agreement

means the agreement entered into by and between the Issuer and the
Debenture Trustee for the purposes of appointment of the Trustee to act as
trustee in connection with the issuance of the Debentures.

Deed of Hypothecation /
Hypothecation Agreement

means the deed of hypothecation executed and delivered by the Issuer in
favour of the Debenture Trustee to evidence creation of first ranking exclusive
charge by the Issuer in favour of the Debenture Trustee (for the benefit of the
Debenture Holders) over the Hypothecated Property (in a form acceptable to
the Majority Debenture Holders).

Deemed Date of Allotment

Means June 20, 2025

Depositary Participant /
DP

A Depositary participant as defined under Depositories Act, 1996 as amended
from time to time

Depository

A depository registered with SEBI under the SEBI (Depositories and
Participants) Regulations, 1996 as amended from time to time.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

DRR

Debenture Redemption Reserve
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EBP Guidelines

means the requirements with respect to electronic book mechanism prescribed
in Chapter VI (Electronic Book Provider platform) of the Listed NCDs Master
Circular and the operational guidelines issued by the relevant Electronic Book
Provider, as may be restated, amended, modified or updated from time to
time.

EBP Platform/ EBP

Means web based electronic booking platform for private placement of
securities under the EBP Guidelines.

EFT

Electronic Fund Transfer

Financial Year / FY

Financial year the of Company i.e. a period commencing from 1t April and
ending on 31% March of the next calendar year

General Information

Document

The general information document dated June 11, 2024 issued by the Issuer.

Issue Opening Date

June 19, 2025

Issue Closing Date

June 19, 2025

means this key information document dated 11" June, 2025 supplementing the

Key Information | General Information Document which sets out the terms and conditions for the

Document issue and offer of the Debentures by the Issuer on a private placement basis
and contains the relevant information in this respect.

Listed NCDs Master | means “Master Circular for issue and listing of non-convertible securities,

Circular securitized debt instrument, security receipts, municipal debt securities and
commercial paper” issued vide circular no.
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 and as amended
from time to time.

Master Circular for | means the SEBI circular bearing reference number SEBI/HO/DDHS-

Debenture Trustees

PoD3/P/CIR/2024/46 dated May 16, 2024 on "Master Circular for Debenture
Trustees", as amended, modified, supplemented or restated from time to time.

NCS Listing | Securities And Exchange Board of India (Issue and Listing of Non-Convertible
Regulations/Debt Listing | Securities) Regulations, 2021 as amended from time to time.

Regulations

NEFT National Electronic Fund Transfer

NSDL National Securities Depository Limited

PAN Permanent Account Number

POA Power of Attorney

Rating Agency/ Credit
Rating Agency

Infomerics Valuation and Rating Private Limited registered with SEBI pursuant
to SEBI (Credit Rating Agencies) Regulations 1999, as amended from time to
time and having its office at Flat No. 108, First Floor, Golf Apartments, Sujan
Singh Park, New Delhi—110003, India

Record Date

shall mean the date being 15 (fifteen) calendar days prior to the due date on
which any payments are to be made to the Debenture Holder(s) in accordance
with the terms of the Debentures on the basis of which the determination of
the persons entitled to receive redemption of principal, Coupon, and other
Payments, if any, as the case may be, in respect of the Debentures shall be
made.

REF / Recovery Expense
Fund

means recovery expense fund created/to be created by the Issuer with the NSE.

R&T Agent Registrar and Transfer Agent to the Issue, in this case being Niche Technologies
Private Limited

RTGS Real Time Gross Settlement

SEBI Securities and Exchange Board of India

SEBI LODR Regulations/ | means the Securities and Exchange Board of India (Listing Obligations and

LODR Regulations

Disclosure Requirements) Regulations, 2015.

SEBI Listed Debentures
Circulars and Regulations

means, collectively, Master Circular for Debenture Trustees, the Listed NCDs
Master Circular, NCS Listing Regulations and the LODR Regulations (to the
extent applicable).

SEBI Listing Timelines

means the requirements in respect of the timelines for listing of debt securities
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Requirements issued on a private placement basis prescribed in Chapter VII (Standardization
of timelines for listing of securities issued on a private placement basis) of the
Listed NCDs Master Circular.

TDS Tax Deduction at Source

WDM Wholesale Debt Market
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vi.

vii.

SECTION 3 UNDERTAKING OF THE ISSUER

Investors are advised to read the risk factors carefully before taking an investment decision in this issue.
For taking an investment decision, investors must rely on their own examination of the issuer and the offer
including the risks involved. The securities have not been recommended or approved by any regulatory
authority in India, including the Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the
accuracy or adequacy of this document. Specific attention of investors is invited to the statement of ‘Risk
factors’ given on page number 14 under the section 4 ‘Risk Factors’.

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this Key
Information Document contains all information with regard to the Issuer and the Issue, that the
information contained in the Key Information Document is true and correct in all material aspects and is
not misleading in any material respect, that the opinions and intentions expressed herein are honestly held
and that there are no other facts, the omission of which make this Key Information Document as a whole
or any of such information or the expression of any such opinions or intentions misleading in any material
respect.

The issuer has no side letter with any debt securities holder except the one(s) disclosed in the offer
document/offer document. Any covenants later added shall be disclosed on the stock exchange website
where the debt is listed.

The Company undertakes that this Key Information Document and/or any Private Placement Offer cum
Application Letters issued pursuant thereto is in compliance with SEBI (Issue and Listing of Non-Convertible
Securities) Regulations, 2021, as amended from time to time.

The Issuer confirms that the Permanent Account Number, Aadhaar Number, Driving License Number, Bank
Account Number(s), Passport Number and personal addresses of the promoters of the Issuer and
Permanent Account Number of the directors of the Issuer have been submitted to the stock exchange(s)
on which the non-convertible securities are proposed to be listed, at the time of filing of the Key
Information Document.

The Issuer hereby undertakes that the assets on which the charge or security has been created to meet the
hundred percent security cover or higher security cover is free from any encumbrances and in case the
assets are encumbered, the permissions or consent to create any further charge on the assets has been
obtained from the existing creditors to whom the assets are charged, prior to creation of the charge.

Issuer has amended and incorporate provisions in their Articles of Association, authorizing the Debenture
Holders and the Debenture Trustee to appoint a nominee director on the board of directors of the Company
as per Clause 15 (1)(e) of the Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993
and Rule 18(3) (e) of Companies (Share Capital and Debentures) Rules, 2014.
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SECTION 4 RISK FACTORS

Please refer to Section 4 (Risk Factors) of the General Information Document for the risk factors in respect of
the issuance of Debentures.
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SECTION 5 REGULATORY DISCLOSURES

This Key Information Document is prepared in accordance with the provisions of the NCS Listing Regulations and
in this section, the Issuer has set out the details required as per Schedule | of the NCS Listing Regulations:

LIST OF DOCUMENTS TO BE FILED WITH THE STOCK EXCHANGE AND DEBENTURE TRUSTEE

List of disclosures to be filed along with the listing application to the Stock Exchange:
I General Information Document and the respective Key Information Document;

I Memorandum and articles of association of the Issuer and necessary resolution(s) for the allotment of the
debt securities;

II. Copy of the resolution of the Board of Directors under Section 42 read with section 179 (c) of the
Companies Act, dated April 17, 2025 authorizing the borrowing and list of authorized signatories;

V. Copy of the resolution passed by the Board of Directors under Section 42 dated June 11, 2025 authorizing
the borrowing and list of authorized signatories;

V. Certified true copy of the resolution passed by the Company at the Extra Ordinary General Meeting under
Section 180 (1)(a) of the Act, held on April 21, 2025 authorising the Company to borrow, upon such terms
as the Board may think fit, up to an aggregate limit of Rs. 2,500/- crores (Rupees Two Thousand Five
Hundred Crores only);

VI. Certified true copy of the resolution passed by the Company at the Extra Ordinary General Meeting under
Section 180 (1)(c) of the Act, held on April 21, 2025 authorising the Company to borrow, upon such terms
as the Board may think fit, up to an aggregate limit of Rs. 2,500/- crores (Rupees Two Thousand Five
Hundred Crores only);

VII. Copy of the resolution passed by the shareholders of the Company at the Extra Ordinary General Meeting
held on April 21, 2025 under Section 42, Section 71 of the Companies Act, 2013 authorizing the issue/offer
of non-convertible debentures by the Company, up to an aggregate limit of Rs. 1,000/- crores (Rupees
One Thousand Crores only);

VIII. Copy of last three years audited and adopted annual reports;
IX. Statement containing particulars of, dates of, and parties to all material contracts and agreements;
X. An undertaking from the issuer stating that the necessary documents for creation of the charge, wherever

applicable, including the Trust Deed has been executed within the time frame prescribed in the relevant
regulations/Act/rules etc. and the same would be uploaded on the website of the designated stock
exchange, where such securities have been proposed to be listed;

XI. Any other particulars or documents that the NSE may call for as it deem:s fit.
XII. An undertaking that permission/ consent from the prior creditor for second or pari passu charge being
created, wherever applicable, in favour of the debenture trustees to the proposed issue has been

obtained. - Not Applicable

X1, Due diligence certificates from the Debenture Trustee as per the format specified in the Master Circular
for Debenture Trustees and Schedule IV of the NCS Listing Regulations.
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SECTION 6 ISSUER INFORMATION
Promoters of the Company
Details of Promoters of the Issuer Company

Please refer to Section 6 (Issuer Information) of the General Information Document for the details of the
promoters of the Issuer.

. Credit Rating of Debenture

Details of credit rating, along with the latest press release of the Credit Rating Agency in relation to the
issue, and a declaration that the rating is valid as on the date of issuance and listing. Such press release
shall not be older than one year from the date of opening of the issue

Infomerics Valuation and Rating Private Limited has assigned “IVR A- Stable outlook” rating to these
Debentures by its letter dated October 28, 2024 and rating rationale dated October 28, 2024. With this
rating are considered to have adequate degree of safety regarding timely servicing of financial obligations.
Such instruments carry very low credit risk

The rating letter as released by October 28, 2024 is enclosed as Rating Letter & Rational

The Company hereby declares that the rating is and shall be valid as on the date of issuance and listing of
any Debentures.

Listing

Name(s) of the stock exchange(s) where the non-convertible securities are proposed to be listed and the
details of their in-principal approval for listing obtained from these stock exchange(s).

The Debentures are proposed to be listed on the WDM segment of the NSE. The Issuer shall comply with
the requirements of the listing agreement for debt securities to the extent applicable to it on a continuous
basis. The Issuer has obtained the in-principle approval for the listing of the Debentures on the WDM
segment of the NSE as set out in Annexure VII.

If non-convertible securities are proposed to be listed on more than one stock exchange(s) then the issuer
shall specify the designated stock exchange for the issue. The issuer shall specify the stock exchange
where the recovery expense fund is being/has been created as specified by the Board.

The Debentures are not proposed to be listed on more than one stock exchange.

The Issuer shall create the Recovery Expense Fund in accordance with the Master Circular for Debenture
Trustees with the NSE. In this regard, please also refer to the section on "Creation of recovery expense fund"

under Section 8 (Summary of Terms) below.

Issue schedule

ISSUE SCHEDULE
Issue Opening Date June 19, 2025
Issue Closing Date June 19, 2025
Pay in Date June 20, 2025
Deemed Date of Allotment June 20, 2025

16



Date: June 11,2025
Key Information Document

VL.
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Name:

Details

Legal Counsel

VERIST LAW

Name: Verist Law

Address: Empire Business Centre, 414 Senapati Bapat Marg,
Lower Parel, Mumbai- 400013

Website: www.veristlaw.in

Email address: Srishti.ojha@veristlaw.com

Telephone Number: 022-66907368

Contact Person: Srishti Ojha

Merchant banker and Co- | Not Applicable
managers to the issues
Guarantor Not Applicable

Sponsor Bank

Not applicable as this is a private placement of non-convertible
debentures

Arrangers, if any

Tipsons Consultancy Services Private Limited

CIN - U74140GJ2010PTC062799

Address - Sheraton House, Opp. Ketav Petrol Pump, Polytechnic
Road, Ambawadi, Ahmedabad — 380015

Tel No.: 9737928032

Fax: NA

Contact Person: Dhvanit Murthy, Assistant Vice President

Email: Dhvanit.murthy@tipsons.com

Debenture Trustee:

Catalyst Trusteeship Limited

CATALYST

CiM: U7AGOOPN99T FLC 10262

Address: 901, 9th Floor, Tower - B, Peninsula Business Park,
Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013

Tel. No.: +91 (022) 4922 0555

Fax: NA

Contact Person: Umesh Salvi, Managing Director

Email: ComplianceCTL-Mumbai@ctltrustee.com

Website: www.catalysttrustee.com

Register and Transfer Agent

Niche Technologies Private Limited

CIN: U74140WB1994PTC062636

Address: 3A, Auckland Place,7Th Floor, Room No. 7A & 7B,
Kolkata-700017, West Bengal,

Tel: 033-2280-6616,

033-2280-6617

Fax: NA

Email: nichetechpl@nichetechpl.com
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VII.

Website: https://nichetechpl.com/
Contact Person: S. Abbas
SEBI Reglstratlon No.: INR0O00003290

Credit Rating Agency Informerics Ratings

.® ® SEBI REGISTERED / RBI ACCREDITED
® @ CREDIT RATING AGENCY

Infomerics Valuation and Rating Private Limited

CIN: U32202DL1986PTC024575

Address: Flat No. 108, First Floor, Golf Apartments, Sujan Singh
Park, New Delhi—110003, India

Tel: +91 8961185988

Contact Person: Supriyo Ghosh

Website: www.infomerics.com/

Email: sghosh@infomerics.com

SEBI Registration No.: IN/CRA/007/2015

Statutory Auditors: M/s S.K. Bhageria & Associates

Peer review no.: 017571

Address: 1124, Hubtown Solaris, N.S Phadke Marg, Opp. Telli
Gali, Andheri East, Mumbai - 400069.

Tel: 022-26849400

Contact Person: S K Bhageria

Website: Not Applicable

Email id: info@skbca.in

Valuation Agency Not Applicable

About the Issuer

a.

Overview and a brief summary of the business activities of the issuer:

Please refer to Section 6 (Issuer Information) of the General Information Document.
Structure of the group

Please refer to Section 6 (Issuer Information) of the General Information Document.
A brief summary of the business activities of the subsidiaries of the issuer:

Please refer to Section 6 (Issuer Information) of the General Information Document.

Details of branches or units where the issuer carries on its business activities, if any may be provided
in the form of a static Quick Response (QR) code and web link.

If the issuer provides the details of branches or units in the form of a static QR code and web link,
the details of the said branches or units shall be provided to the debenture trustee as well and kept
available for inspection as specified in clause (10) (g) of paragraph XXXIV of this Section to this Key
Information Document. A checklist item in the ‘Security and Covenant Monitoring System’ shall also
be included for providing information about branches or units of the issuer to the debenture trustee
and confirmation of the same by the debenture trustee.

Please refer to Section 6 (Issuer Information) of the General Information Document.
Use of proceeds (in the order of priority for which the said proceeds will be utilized): (i) purpose of
the placement; (ii) break-up of the cost of the project for which the money is being raised; (iii) means

of financing for the project; (iv) proposed deployment status of the proceeds at each stage of the
project.
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The proceeds of the issuance of Debentures will be utilized by the Issuer solely for onward lending and

repayment of existing debt.

VIIl. Expenses of the Issue

Expenses of the issue along with a break up for each item of expense, including details of the fees payable
to separately as under (in terms of amount, as a percentage of total issue expenses and as a percentage of

total issue size), as applicable

As a percentage As a percentage of
Particulars Amount* of the Issue the total expenses
proceeds (in %) of the Issue (in %)
Lead manager(s) fees, 0.00 0.00% 0.00%
Underwriting commission 0.00 0.00% 0.00%
Brokerage, selling commission and upload fees 0.00 0.00% 0.00%
Fees payable to the registrars to the issue 5000 0.00% 0.15%
Fees payable to the legal Advisors 125000 0.04% 28.74%
Advertising and marketing expenses 0.00 0.00% 0.00%
Fees payable to the regulators including stock exchanges 5000 0.00% 0.15%
Expenses incurred on printing and distribution of issue 0.00 0.00% 0.00%
stationary
Fees payable to Debenture Trustee 300000 0.10% 68.97%
Any other fees, commission or payments under whatever 0.00 0.00% 0.00%
nomenclature '
Grand Total 435000 0.15% 100.00%

*The final expenses incurred shall be subject to change.

IX. Financial Information

a. The audited financial statements (i.e. profit and loss statement, balance sheet and cash flow

statement) both on a standalone and consolidated basis for a period of three completed years, which
shall not be more than six months old from the date of the issue document or issue opening date, as
applicable. Such financial statements shall be should be audited and certified by the statutory
auditor(s) who holds a valid certificate issued by the Peer Review Board of the Institute of Chartered
Accountants of India (“ICAI”).

Please refer to ANNEXURE | (Last Audited Financial Statements) of the General Information Document
for the audited financial statements of the Issuer for a period of March, 2025; March, 2024; March,
2023.

However, if the issuer, being a listed REIT/listed InvIT, has been in existence for a period of less than
three completed years, and historical financial statements of such REIT/InvIT are not available for
some portion or the entire portion of the reporting period of three years and the interim period, the
combined financial statements shall be disclosed for the periods for which such historical financial
statements are not available.

Not applicable

Provided that, issuers whose non-convertible securities are listed as on the date of filing of the offer
document or placement memorandum, may provide only a web-link and a static quick response code of
the audited financial statements in the offer document or placement memorandum subject to the

following conditions:

a. Such listed issuers shall disclose a comparative key operational and financial parameter on a
standalone and consolidated basis, certified by the statutory auditor(s) who holds a valid certificate
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issued by the Peer Review Board of the Institute of Chartered Accountants of India, for the last
three completed years in the offer document.

b. The scanning of such static quick response code or clicking on the weblink, shall display the audited
financial statements for last three financial years of such issuer on the website of the stock
exchange where such data is hosted.

Listed issuers (whose debt securities or specified securities are listed on recognized stock exchange(s))
in compliance with the listing regulations, may disclose unaudited financial information for the interim
period in the format as specified therein with limited review report in the issue document, as filed
with the stock exchanges, instead of audited financial statements for the interim period, subject to
making necessary disclosures in this regard in issue document including risk factors.

Please refer to ANNEXURE | (Last Audited Financial Statements) of the General Information Document
for the audited financial statements of the Issuer for a period of March, 2025; March, 2024; March,
2023.

Issuers other than REITs/ InviITs desirous of issuing debt securities on private placement basis and who
are in existence for less than three years may disclose financial statements mentioned at (a) above for

such period of existence, subject to the following conditions:

i. Theissue is made on the EBP platform irrespective of the issue size; and
ii. The issue is open for subscription only to Qualified Institutional Buyers.

Not applicable

The above financial statements shall be accompanied with the Auditor’s Report along with the
requisite schedules, footnotes, summary etc.

Key Operational and Financial Parameters on a consolidated basis and standalone basis in respect of
the financial information provided under clauses (a) to (c) above:

Please refer to ANNEXURE | (Last Audited Financial Statements) of the General Information Document
for the audited financial statements of the Issuer for a period of March, 2025; March, 2024; March,
2023.

Details of any other contingent liabilities of the issuer based on the last audited financial statements
including amount and nature of liability. As Given Below.

Please refer to Section 6 (Issuer Information) of the General Information Document.
The amount of corporate guarantee or letter of comfort issued by the issuer along with details of the
counterparty (viz. name and nature of the counterparty, whether a subsidiary, joint venture entity,

group company etc.) on behalf of whom it has been issued

Not Applicable

X. BRIEF HISTORY OF THE ISSUER

Share Capital
Please refer to Section 6 (Issuer Information) of the General Information Document.
Change in Capital Structure

Please refer to Section 6 (Issuer Information) of the General Information Document.
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Vi.

vii.

XI.

History of Equity Share Capital

Please refer to Section 6 (Issuer Information) of the General Information Document.
Amalgamation/ Acquisition

Please refer to Section 6 (Issuer Information) of the General Information Document.
Reorganization or Reconstruction

Please refer to Section 6 (Issuer Information) of the General Information Document.
Details Of the Shareholding of The Company as on The Latest Quarter End

Please refer to Section 6 (Issuer Information) of the General Information Document.
Top 10 shareholders of the Company

Please refer to Section 6 (Issuer Information) of the General Information Document.

DIRECTORS OF THE COMPANY

The details of the current directors of the Company is given below:
Please refer to Section 6 (Issuer Information) of the General Information Document.

Change in directors

The details of change in directors in the preceding three financial years and current financial year: -

Please refer to Section 6 (Issuer Information) of the General Information Document

Details of directors’ remuneration, and such particulars of the nature and extent of their interests in
the issuer (during the current year and preceding three financial years)

a. Remuneration payable or paid to a director by the issuer, its subsidiary or associate company;
shareholding of the director in the company, its subsidiaries and associate companies on a
fully diluted basis;

Please refer to Section 6 (Issuer Information) of the General Information Document.

b. Appointment of any relatives to an office or place of profit of the issuer, its subsidiary or
associate company;

Please refer to Section 6 (Issuer Information) of the General Information Document.

c. Full particulars of the nature and extent of interest, if any, of every director:
i. inthe promotion of the issuer company; or

ii. in any immoveable property acquired by the issuer company in the two years
preceding the date of the issue document or any immoveable property proposed to
be acquired by it; or

iii. where the interest of such a director consists in being a member of a firm or company,
the nature and extent of his interest in the firm or company, with a statement of all
sums paid or agreed to be paid to him or to the firm or company in cash or shares or
otherwise by any person either to induce him to become, or to help him qualify as a
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director, or otherwise for services rendered by him or by the firm or company, in
connection with the promotion or formation of the issuer company shall be disclosed.

Please refer to Section 6 (Issuer Information) of the General Information Document.

iv. Contribution being made by the directors as part of the offer or separately in furtherance of such
objects.

Please refer to Section 6 (Issuer Information) of the General Information Document.

V. Any financial or other material interest of the directors, promoters, key managerial personnel or
senior management in the offer and the effect of such interest in so far as it is different from the
interests of other persons.

Please refer to Section 6 (Issuer Information) of the General Information Document.
Xil. AUDITORS OF THE COMPANY

i. Current auditor
Please refer to Section 6 (Issuer Information) of the General Information Document.

iil. Details of change in auditors:

Details of change in auditor for preceding three financial years and current financial year: -
Please refer to Section 6 (Issuer Information) of the General Information Document.

Xlll. DETAILS OF THE BORROWING OF THE COMPANY AS ON THE LATEST QUARTER END

Details of the following liabilities of the issuer, as at the end of the last quarter, i.e. March 31, 2025, or if
available, a later date:

i. Secured Loan Facilities

Please refer to Section 6 (Issuer Information) of the General Information Document.

iii. Details of Unsecured Loan

Please refer to Section 6 (Issuer Information) of the General Information Document.
iiii. Non-Convertible Securities

Please refer to Section 6 (Issuer Information) of the General Information Document.

iv. Details of commercial paper issuances as at the end of the last quarter ended on March 31, 2025 in
the following format:

Please refer to Section 6 (Issuer Information) of the General Information Document.

v. List of Top 10 (ten) holders of non-convertible securities in terms of value (on a cumulative basis):

Please refer to Section 6 (Issuer Information) of the General Information Document.
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vi. List of Top 10 (ten) holders of Commercial Paper in terms of value (in cumulative basis):

Please refer to Section 6 (Issuer Information) of the General Information Document.

vii. Other Borrowings

Details of bank fund-based facilities/ Rest of the borrowing (if any including hybrid debt like FCCB,
Optionally Convertible Debentures / Preference Shares) from financial institutions or financial creditors
as on March 31, 2025:

Please refer to Section 6 (Issuer Information) of the General Information Document.

viii. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the

XIv.

XV.

XVI.

XVIil.

counterparty (like name of the subsidiary, joint venture entity, group company, etc.) on behalf of
whom it has been issued, contingent liability including debt service reserve account guarantees/ any
put option etc. (Details of any outstanding borrowings taken/ debt securities issued for
consideration other than cash). This information shall be disclosed whether such borrowing/ debt
securities have been taken/ issued:
i. in whole or part,
ii. at a premium or discount, or
iii. in pursuance of an option or not:

Please refer to Section 6 (Issuer Information) of the General Information Document.

Where the issuer is a Non-Banking Finance Company or Housing Finance Company the following
disclosures on Asset Liability Management (ALM) shall be provided for the latest audited financials.

As set out Annexure IV (Specific Disclosures Required from NBFC) and Annexure V (ALM Statements) of the
General Information Document.

Defaults in borrowing

The details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt
securities, commercial paper (including technical delay) and other financial indebtedness including
corporate guarantee or letters of comfort issued by the company, in the preceding three years and the
current financial year:

Please refer to Section 6 (Issuer Information) of the General Information Document.

Material event/ development affecting investment decision

Any material event/ development or change having implications on the financials/credit quality (e.g. any
material regulatory proceedings against the issuer/promoters, litigations resulting in material liabilities,
corporate restructuring event etc.) at the time of issue which may affect the issue or the investor’s decision

to invest / continue to invest in the non-convertible securities/ commercial paper.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Any litigation or legal action pending or taken by a Government Department or a statutory body or
regulatory body during the three years immediately preceding the year of the issue of the issue document
against the promoter of the company.

Please refer to Section 6 (Issuer Information) of the General Information Document.
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XVIiil.

XIX.

XX.

XXI.

XXIl.

XXiil.

XXIV.

XXV.

XXVI.

Details of default and non-payment of statutory dues for the preceding three financial years and current
financial year.

Please refer to Section 6 (Issuer Information) of the General Information Document.
Details of pending litigation involving the issuer, promoter, director, subsidiaries, group companies or any
other person, whose outcome could have material adverse effect on the financial position of the issuer,
which may affect the issue or the investor’s decision to invest / continue to invest in the debt securities
and/ or non-convertible redeemable preference shares.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Details of acts of material frauds committed against the issuer in the preceding three financial years and
current financial year, if any, and if so, the action taken by the issuer.

Please refer to Section 6 (Issuer Information) of the General Information Document.
Details of pending proceedings initiated against the issuer for economic offences, if any.
Please refer to Section 6 (Issuer Information) of the General Information Document.

Related party transactions entered during the preceding three financial years and current financial year
with regard to loans made or, guarantees given or securities provided.

Please refer to Section 6 (Issuer Information) of the General Information Document.
The issue document shall not include a statement purporting to be made by an expert unless the expert
is a person who is not, and has not been, engaged or interested in the formation or promotion or
management, of the company and has given his written consent to the issue of the issue document and
has not withdrawn such consent before the delivery of a copy of the issue document to the Registrar (as
applicable) for registration and a statement to that effect shall be included in the issue document.

Please refer to Section 6 (Issuer Information) of the General Information Document.

In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue entail loan to
any entity who is a ‘group company’ then disclosures shall be made in the following format:

As set out Annexure IV (Specific Disclosures Required from NBFC) of the General Information Document.

In order to allow investors to better assess the issue, the following additional disclosures shall be made
by the issuer in the issue documents:

(i) A portfolio summary with regards to industries/ sectors to which borrowings have been
granted by NBFCs.
(ii) Quantum and percentage of secured vis-a-vis unsecured borrowings granted by NBFCs.

(iii) Any change in promoters’ holdings in NBFCs during the preceding financial year beyond the
threshold specified by the Reserve Bank of India from time to time.

As set out Annexure IV (Specific Disclosures Required from NBFC) of the General Information Document.
Declaration in case of public issue with regards to the following:

a. procedure of allotment of debt securities and non-convertible redeemable preference shares and
unblocking of funds in case of refund;

N.A.
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b. a statement by the Board of Directors about the separate bank account where all monies received
out of the issue are to be transferred, and disclosure of details of all monies including utilised and
unutilised monies out of the previous issue in the prescribed manner;

N.A.

c. the details of all utilized and unutilised monies out of the monies collected in the previous issue
made by way of public offer shall be disclosed and continued to be disclosed in the balance sheet till
the time any part of the proceeds of such previous issue remains unutilized, the purpose for which
such monies have been utilized, and the securities or other forms of financial assets in which such
unutilized monies have been invested; and

N.A.
d. the interim use of funds, if any.
N.A.
XXVII. Consent of directors, auditors, bankers to issue, solicitors or advocates to the issue, legal advisors to the

issue, lead managers to the issue, Registrar to the Issue, and lenders (if required, as per the terms of the
agreement) and experts.

Directors Please refer Error! Reference source not found. in respect of the resolutions p
assed at the meeting of the board of directors of the Issuer and at the meeting
of committee of the board of directors of the Issuer.

Auditors As the Debentures will be issued by way of private placement to identified
investors in accordance with the process prescribed by SEBI, other than
audited financials as set out in Error! Reference source not found. no auditor’sr
eport is being obtained in respect of this issue of Debentures, the Issuer
believes that no specific consent from the lenders of the Issuer is required.
Bankers to issue As the Debentures will be issued by way of private placement to identified
investors in accordance with the process prescribed by SEBI, no bankers have
been appointed in respect of such issue of Debentures

Trustees The consent letter from Debenture Trustee is provided in Error! Reference s
ource not found. of this Key Information Document.

Solicitors / The company has appointed the legal counsel to the issue vide

Advocates/ Legal board/committee resolution. Please refer to Error! Reference source not f

Advisors ound. of this Key Information Document.

Registrar The consent letter from the Registrar is provided in Error! Reference source n

ot found. of this Key Information Document.

Lenders of the Issuer The Issuer believes that no specific consent from the lenders of the Issuer is
required.

Experts Consent of the experts as mentioned above has been obtained to the extent
applicable.

XXVIIl. The names of the debenture trustees(s), a statement to the effect that the debenture trustee has
consented to its appointment along with a copy of the agreement executed by the debenture trustee
with the issuer in accordance with regulation 13 of the Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993 made accessible through a web-link or a static quick response code displayed
in the issue document.

Catalyst Trusteeship Limited has been appointed as Debenture Trustee for the proposed Issue. The
Debenture Trustee has given their consent to the Issuer for its appointment under the Securities and
Exchange Board of India (Issue And Listing Of Non-Convertible Securities) Regulations, 2021, as amended
up to date, and a copy of the consent letter is enclosed as Error! Reference source not found. to this Key |
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XXIX.

XXX.

XXXI.

nformation Document. The Company will enter into a Trusteeship Agreement/ Debenture Trust Deed, inter-
alga, specifying the powers, authorities and obligations of the Company and the Debenture Trustee in
respect of the Debenture. The Debenture Trustee Agreement is enclosed as Annexure Xl to this Key
Information Document.

The Debenture Holders shall, by signing the Application Form and without any further act or deed, be
deemed to have irrevocably given their consent to and authorized the Debenture Trustee or any of their
Agents or authorized officials to do, inter cilia, all such acts, deeds and things necessary in respect of or
relating to the security to be created for securing the Debentures being offered in terms of the Key
Information Document. All rights and remedies under the Debenture Trust Deed / Trusteeship Agreement
and/or other security documents shall rest in and be exercised by the Debenture Trustee without having it
referred to the Debenture holders. Any payment made by the Company to the Debenture Trustee on behalf
of the Debenture holder(s) shall discharge the Company to that extent to the Debenture holder(s). No
Debenture holder shall be entitled to proceed directly against the Company unless the Debenture Trustee,
having become so bound to proceed, fails to do so.

Company reserves the rights to appoint any other SEBI registered Trustee.

If the security is backed by a guarantee or letter of comfort or any other document / letter with similar
intent, a copy of the same shall be disclosed. In case such document does not contain detailed payment
structure (procedure of invocation of guarantee and receipt of payment by the investor along with
timelines), the same shall be disclosed in the offer document.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count
convention.

a. The day count convention for dates on which the payments in relation to the debt securities /non-
convertible redeemable preference shares which need to be made, should be disclosed.

Coupon and all other charges shall accrue based on actual/actual day count convention in accordance
with the SEBI Circular on day count convention dated November 11, 2016, as may be amended from
time to time.

b. Procedure and time schedule for allotment and issue of securities should be disclosed;

The issue schedule for the issue of the Debentures is as follows:

PARTICULARS DATE
Issue Opening Date June 19, 2025
Issue Closing Date June 19, 2025
Pay In Date June 20, 2025
Deemed Date of Allotment June 20, 2025
Date of earliest closing of the issue, if any NA

Please also refer Section 7 (Application Process).

c. Cash flows emanating from the debt securities / non- convertible redeemable preference shares
shall be mentioned in the offer document, by way of an illustration.

The cashflows emanating from the Debentures, by way of an illustration, are set out under Error! R
eference source not found. of this Key Information Document.

Disclosures pertaining to wilful defaulter:
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The disclosures pertaining to wilful defaulter is as provided in Section 9 (Disclosure Pertaining to Wilful
Default) of this Key Information Document.

XXXIl. Undertaking by the Issuer

Please refer to Section 3 (Undertaking of the Issuer) of the General Information Document.

XXXIIl. Risk Factors

Please refer to Section 4 (Risk Factors) of the General Information Document.

XXXIV. Other Details

1. DRR creation - relevant regulations and applicability:

Please refer to Section 6 (Issuer Information) of the General Information Document.

2. Issue/ instrument specific regulations:

The Debentures are governed by and will be construed in accordance with the Indian Law. The Issuer,
the Debentures and Issuer’s obligations under the Debentures shall, at all times, be subject to the
directions of the Reserve Bank of India (RBI), Securities & Exchange Board of India (SEBI), Stock
Exchanges, Companies Act, 2013 and other applicable laws and regulations from time to time.

a)
b)
c)

Companies Act, 2013;

Companies Act, 1956 (to the extent applicable and in force);

Securities Contracts (Regulation) Act, 1956;

Companies (Share Capital and Debentures) Rules, 2014;

Companies (Prospectus and Allotment of Securities) Rules, 2014;

Securities and Exchange Board of India Act, 1992;

the Depositories Act, 1996;

NCS Listing Regulations, as amended from time to time;

SEBI LODR Regulations, as amended from time to time;

Master Circular for Debenture Trustees, as amended from time to time;

Listed NCDs Master Circular, as amended from time to time;

the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended
from time to time; and

all other relevant laws (including rules, regulations, clarifications, notifications, directives, circulars
as may be issued by the Securities Exchange Board of India, the Reserve Bank of India and any
statutory, regulatory, judicial, quasi-judicial authority).

3. Default in Payment:

Please refer to the sub-section named “Default Interest Rate” under Section 8 (Summary of Terms) of this
Key Information Document.

4. Delay in Listing:

The Debentures are proposed to be listed on NSE Limited (NSE'), being the Designated Stock Exchange.
The details of NSE Limited are as below:

The NSE Limited

Listing department, Exchange Plaza,
Bandra- Kurla Complex, Bandra (E)
Mumbai - 400051
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In accordance with the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 as amended from time to time, read together with the requirements in
respect of the timelines for listing of debt securities issued on a private placement basis prescribed in
Chapter VII (Standardization of timelines for listing of securities issued on a private placement basis) of
the SEBI circular no. SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 on "Master Circular for
issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal
Debt Securities and Commercial Paper”, the Issuer confirms that in the event there is any delay in listing
of the Debentures beyond 3 (three) Business Days from the date of closure of the issue for the
Debentures, the Company (i) will pay to the Debenture Holders, penal interest of 1% (one percent) per
annum over the Coupon Rate for the period of delay from the deemed date of allotment of for the
Debentures until the listing of the Debentures is completed,

5. Delay in allotment of securities:

(i) The Issuer shall ensure that the Debentures are allotted to the respective Debenture Holders
and are credited into the demat accounts of the relevant Debenture Holders within the
timelines prescribed under the SEBI Listing Timelines Requirements.

(ii) If the Issuer fails to allot the Debentures to the Applicants within 60 (sixty) calendar days from
the date of receipt of the Application Money ("Allotment Period"), it shall repay the
Application Money to the Applicants within 15 (fifteen) calendar days from the expiry of the
Allotment Period ("Repayment Period").

(iii) If the Issuer fails to repay the Application Money within the Repayment Period, then Issuer
shall be liable to repay the Application Money along with interest at 12% (twelve percent) per
annum from the expiry of the Allotment Period.

6. Issue details:
As detailed in Section 7 (Application Process) of this Key Information Document.

7. Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of Securities), Rules, 2014
but not contained in this schedule, if any.

The finalised form of the PPOA prepared in accordance with the Form PAS 4 prescribed under the
Companies (Prospectus and Allotment of Securities), Rules, 2014 is provided as Annexure XI. Please refer
Annexure Xl for all disclosures required under the Companies (Prospectus and Allotment of Securities),
Rules, 2014 are set out therein.

8. Project details: gestation period of the project; extent of progress made in the project; deadlines for
completion of the project; the summary of the project appraisal report (if any), schedule of
implementation of the project;

Not applicable

9. The Issuer hereby undertakes that the assets on which the charge or security has been created to meet
the hundred percent security cover or higher security cover is free from any encumbrances and in case
the assets are encumbered, the permissions or consent to create any further charge on the assets has
been obtained from the existing creditors to whom the assets are charged, prior to creation of the
charge.

For security related details please refer to Section 8 (Summary of Terms) of this Key Information

Document. The Issuer further undertakes that the charge created is equal to 1.2x of the security cover
and is free of encumbrances.
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10. The issue document shall include the following other matters and reports, namely:

(a) If the proceeds, or any part of the proceeds, of the issue of the debt securities/nonconvertible
redeemable preference shares are or is to be applied directly or indirectly:

(1)
()

in the purchase of any business; or

in the purchase of an interest in any business and by reason of that purchase, or anything
to be done in consequence thereof, or in connection therewith, the company shall become
entitled to an interest in either the capital or profits and losses or both, in such business
exceeding fifty per cent. thereof, a report made by a chartered accountant (who shall be
named in the issue document) upon -

1. the profits or losses of the business for each of the three financial years immediately
preceding the date of the issue of the issue document; and

2. the assets and liabilities of the business as on the latest date to which the accounts
of the business were made up, being a date not more than one hundred and twenty
days before the date of the issue of the issue document.

Not Applicable

(b) In purchase or acquisition of any immoveable property including indirect acquisition of
immoveable property for which advances have been paid to third parties, disclosures regarding:

(1)
()

(3)

(4)

the names, addresses, descriptions and occupations of the vendors;

the amount paid or payable in cash, to the vendor and where there is more than one
vendor, or the company is a sub-purchaser, the amount so paid or payable to each vendor,
specifying separately the amount, if any, paid or payable for goodwill;

the nature of the title or interest in such property proposed to be acquired by the
company; and

the particulars of every transaction relating to the property completed within the two
preceding years, in which any vendor of the property or any person who is or was at the
time of the transaction, a promoter or a director or proposed director of the company,
had any interest, direct or indirect, specifying the date of the transaction and the name of
such promoter, director or proposed director and stating the amount payable by or to
such vendor, promoter, director or proposed director in respect of the transaction:

Provided that if the number of vendors is more than five, then the disclosures as required
above shall be on an aggregated basis, specifying the immoveable property being acquired
on a contiguous basis with mention of the location/total area and the number of vendors
from whom it is being acquired and the aggregate value being paid. Details of minimum
amount, the maximum amount and the average amount paid/ payable should also be
disclosed for each immovable property.

Provided that the disclosures specified in sub-clauses (i) to (iv) above shall be provided
for the top five vendors on the basis of value viz. sale consideration payable to the
vendors.

Provided further that for the remaining vendors, such details may be provided on an
aggregated basis in the offer document, specifying number of vendors from whom it is
being acquired and the aggregate value being paid; and the detailed disclosures as
specified in sub-clauses (i) to (iv) above may be provided by way of static QR code and
web link. If the issuer provides the said details in the form of a static QR code and web
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(c)

link, the same shall be provided to the debenture trustee as well and kept available for
inspection as specified in clause (10) (g) of paragraph XXXIV of this Section to this Key
Information Document. A checklist item in the ‘Security and Covenant Monitoring System’
shall also be included for providing the detailed disclosures, as specified in sub-clauses (i)
to (iv) above, to the debenture trustee and confirmation of the same by the debenture
trustee.

Not Applicable

If:

(1) the proceeds, or any part of the proceeds, of the issue of the debt securities/non-
convertible redeemable preference shares are or are to be applied directly or indirectly
and in any manner resulting in the acquisition by the company of shares in any other body
corporate; and

(2) by reason of that acquisition or anything to be done in consequence thereof or in
connection therewith, that body corporate shall become a subsidiary of the company, a
report shall be made by a Chartered Accountant (who shall be named in the issue
document) upon -

1. the profits or losses of the other body corporate for each of the three financial years
immediately preceding the issue of the issue document; and

2. the assets and liabilities of the other body corporate as on the latest date to which
its accounts were made up.

Not Applicable

(d) The said report shall:

(1) indicate how the profits or losses of the other body corporate dealt with by the report
would, in respect of the shares to be acquired, have concerned members of the issuer
company and what allowance would have been required to be made, in relation to assets
and liabilities so dealt with for the holders of the balance shares, if the issuer company
had at all material times held the shares proposed to be acquired; and

(2) where the other body corporate has subsidiaries, deal with the profits or losses and the
assets and liabilities of the body corporate and its subsidiaries in the manner as provided

in paragraph (c) (ii) above.

Not Applicable

(e) The broad lending and borrowing policy including summary of the key terms and conditions of the

(f)

term loans such as re-scheduling, prepayment, penalty, default; and where such lending or
borrowing is between the issuer and its subsidiaries or associates, matters relating to terms and
conditions of the term loans including rescheduling, prepayment, penalty, default shall be
disclosed.

Not Applicable
The aggregate number of securities of the issuer company and its subsidiary companies purchased
or sold by the promoter group, and by the directors of the company which is a promoter of the
issuer company, and by the directors of the issuer company and their relatives, within six months
immediately preceding the date of filing the issue document with the Registrar of Companies, shall

be disclosed.

Not Applicable
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(g) The matters relating to:

(1) Material contracts:

S. No. | Nature of Contract

1. Certified true copy of the Memorandum & Articles of Association of the Issuer.

) Resolution of the Board of Directors under Section 42 read with section 179 (c) of the Companies Act,
) dated April 17, 2025 authorizing the borrowing and list of authorized signatories;

3 Board Resolution dated June 11, 2025, authorizing the issue of Debentures offered under the terms of
’ this Key Information Document and other engagement related to the issue

4 Shareholder Resolution under Section 180 (1) (a) and Section 180 (1) (c) dated April 21, 2025 authorizing
) the borrowing by the Company and the creation of security.

5 Shareholders’ Resolution dated April 21, 2025 authorizing the issue of non-convertible debentures by
' the Company.

6. Copies of Annual Reports of the Company for the last three financial years.

7. Credit rating letter from the Rating Agency

3 Letter from Debenture Trustee dated June 06, 2025 giving its consent to act as Debenture Trustee.
) ("Consent Letter").

9. Letter for Registrar and Transfer Agent dated June 06, 2025,

10. | Certified true copy of the certificate of incorporation of the Company.

1 Certified true copy of the tripartite agreement between the Company, the Registrar and Transfer Agent

" | and the NSDL/CDSL dated 10/01/2019 & 11/08/2020 respectively
1. Debenture Trustee Agreement dated June 11, 2025, executed between the Issuer and the Debenture
Trustee.
13. Debenture Trust Deed to be executed on or around the date of this Key Information Document between
the Issuer and the Debenture Trustee.
14 Deed of Hypothecation to be executed on or around the date of this Key Information Document between
" | the Issuer and the Debenture Trustee.

(2) Time and place at which the contracts together with documents will be available for
inspection from the date of issue document until the date of closing of subscription list.

The contracts and documents referred to hereunder are material to the Issue, may be
inspected at the registered office of the Company between on 10.00 am to 4.00 pm on
Business Days.

(h) Reference to the relevant page number of the audit report which sets out the details of the related
party transactions entered during the three financial years immediately preceding the issue of
issue document.

(i)

Financial Year Audit Report Page No.
2024-25 38
2023-24 41
2022-23 47

The summary of reservations or qualifications or adverse remarks of auditors in the three financial
years immediately preceding the year of issue of issue document, and of their impact on the
financial statements and financial position of the company, and the corrective steps taken and
proposed to be taken by the company for each of the said reservations or qualifications or adverse
remarks.

Not Applicable
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(j) The details of: any inquiry, inspections or investigations initiated or conducted under the securities
laws or Companies Act, 2013 (18 of 2013) or any previous companies law; prosecutions filed, if any
(whether pending or not); and fines imposed or offences compounded, in the three years
immediately preceding the year of issue of issue document in the case of the issuer being a
company and all of its subsidiaries.

Not Applicable

(k) The details of acts of material frauds committed against the issuer in the preceding three financial
years and current financial year, if any, and actions taken by the issuer.

Not Applicable

11. Listing and Monitoring Requirements:

(a) Monitoring

The Company will provide all such assistance to the Debenture Trustee as may be required by
it, to carry out the necessary due diligence and monitor the security cover in the manner as
may be specified by SEBI from time to time. In this regard, in accordance with the Master
Circular for Debenture Trustee, the Company undertakes and agrees to provide all relevant
documents/ information, as applicable, to enable the Debenture Trustee to submit the
following reports/ certifications to NSE in accordance with the Master Circular for Debenture

Trustee:

(b) Recovery Expense Fund

(a)

(b)

(c)

(d)

The Company hereby undertakes and confirms that it shall, within the time period
prescribed under the Master Circular for Debenture Trustee, establish, maintain and
utilize the Recovery Expense Fund in such manner/ mode as is prescribed under the
Master Circular for Debenture Trustee, to enable the Debenture Trustee to take
prompt action in relation to the enforcement/legal proceedings under the
Transaction Documents.

The Company shall deposit cash or cash equivalents including bank guarantees
towards the contribution to Recovery Expense Fund with the designated stock
exchange and submit relevant documents evidencing the same to the Debenture
Trustee from time to time.

The Company shall ensure that any bank guarantees provided in respect of the
Recovery Expense Fund remain valid for a period of 6 (six) months following the
maturity date of the Debentures. The Company shall keep the bank guarantees in
force and renew the bank guarantees at least 7 (seven) working days before its
expiry, failing which the designated stock exchange may invoke such bank
guarantee.

On the occurrence of any Event of Default, the Debenture Trustee shall obtain the
consent of Debenture Holders for enforcement/legal proceedings and shall inform
the designated stock exchange of such occurrence and the obtaining of any consent
in respect thereof (if any). The amount lying in the Recovery Expense Fund may be
released to the Debenture Trustee within such time period and such manner as may
be prescribed under the Master Circular for Debenture Trustee. The Debenture
Trustee shall keep a proper account of all expenses incurred out of the funds
received from Recovery Expense Fund towards enforcement/legal proceedings
under the Transaction Documents.
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The amounts in the Recovery Expense Fund shall be refunded to the Company on
repayment/redemption of the Debentures, following which a "no objection
certificate" shall be issued by the Debenture Trustee(s) to the designated stock
exchange. The Debenture Trustee shall ensure that there is no default on any other
listed debt securities of the Company before issuing such "no objection certificate".

(c) Requirements Under the LODR Regulations

The Company agrees, declares and covenants with the Debenture Trustee that it will comply
with all relevant requirements prescribed under the LODR Regulations applicable to it
(including without limitation, Chapter IV of the LODR Regulations (to the extent applicable)
and Chapter V of the LODR Regulations (to the extent applicable)).

(d) Due Diligence

(a)

(b)

The Company acknowledges, understands, and confirms that:

(i)

(ii)

(iii)

the Debenture Trustee shall carry out due diligence on continuous basis
to ensure compliance by the Company, with the provisions of the Act, the
LODR Regulations, the Debt Listing Regulations, the Debenture Trustees
Regulations, the listing agreement of the stock exchange(s) where the
Debentures are listed, the Transaction Documents, and any other
regulations issued by SEBI pertaining to the Issue;

for the purposes of carrying out the due diligence as required in terms of
the Master Circular for Debenture Trustee, the Debenture Trustee, either
through itself or its agents, advisors, consultants, shall have the power to
examine the books of account of the Company and to have the
Company's Hypothecated Assets inspected by its officers and/or external
auditors, valuers, consultants, lawyers, technical experts, management
consultants appointed by the Debenture Trustee; and

the Debenture Trustee may at any time through its authorized
representatives and agents, inspect books of account, records, registers
of Company and the trust property (as set out in the Debenture Trust
Deed/ this Key Information Document) to the extent necessary for
discharging its obligations. The Company shall provide full and
unimpeded access to the records, registers and books of accounts in
relation to the Hypothecated Assets and facilitate in the inspection and
due diligence process. Any fees, costs expenses incurred in conducting
such inspection/due diligence process shall be fully borne by the
Company. In the event, any fees, costs expenses are borne by the
Debenture Trustee, the above shall be reimbursed forthwith by the
Company upon request.

The Company shall submit documents/ information as the Debenture Trustee may
require to conduct continuous and periodical due diligence and monitoring of the
Transaction Security or the assets on which security interest/ charge is created,
which shall inter alia, include:

(i)

(ii)

periodical status/ performance reports from the Company within seven
days of the relevant board meeting of the Company or within 45 (forty-
five) days of the respective quarter, whichever is earlier;

details with respect to defaults, if any, with regard to payment of interest
or redemption of Debentures;
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details with respect to the implementation of the conditions regarding
creation of the Transaction Security for the Debentures, debenture
redemption reserve if applicable and Recovery Expense Fund;

details with respect to the Hypothecated Assets of the Company and of
the guarantors (to the extent applicable) to ensure that they are
sufficient to discharge the interest and principal amount at all times and
that such Hypothecated Assets are free from any other encumbrances
except those which are specifically agreed to by the Debenture Holders;

reports on the utilization of funds raised by the issue of Debentures;
details with respect to redemption of the Debentures;

(to the extent applicable) details with respect to dispatch of the
debenture certificates and interest warrants, credit of the debentures in
the demat account of the Debenture Holders and payment of amounts
upon redemption of Debentures to the Debenture Holders due to them
within the stipulated time period in accordance with the applicable Law;

(to the extent applicable) reports from the lead bank regarding the
progress of the project relating to the proceeds of the Issue;

details regarding monitoring of utilisation of funds raised in the issue of
the Debentures;

(to the extent applicable) certificate from the statutory auditors of the
Company (i) in respect of utilisation of funds during the implementation
period of the project relating to the proceeds of the Issue, and (ii) in the
case of Debentures issued for financing working capital, at the end of
each accounting year; and

such other documents or information as may be required by the
Debenture Trustee in accordance with the applicable Law.

Without prejudice to any other provision of the Debenture Trust Deed/ this Key
Information Document and the other Transaction Documents, the Company shall:

(i)

(ii)

(iii)

provide such documents/information and assistance to the Debenture
Trustee as may be required by the Debenture Trustee to carry out the
necessary due diligence and monitor the security cover on a quarterly
basis in the manner as may be specified by SEBI from time to time;

to the extent applicable, submit a certificate from the statutory auditor
on a quarterly basis, regarding the maintenance of security cover in
accordance with the terms of the Disclosure Documents and the other
Transaction Documents including compliance with the covenants of the
Disclosure Documents and the other Transaction Documents within
timelines as specified under SEBI Listed Debentures Circulars and
Regulations, or such other circulars issued by SEBI from time to time;

comply with all requirements under the Master Circular for Debenture

Trustee, and provide all documents/information as may be required in
accordance with the Master Circular for Debenture Trustee.
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The Company shall, at all times until the secured obligations have been duly
discharged, maintain a bank account no. 036602000003039 with Indian Overseas
Bank (“Account Bank”) from which it proposes to pay the redemption amount. The
Company agrees and acknowledges that they shall also inform the Debenture
Trustee within 1 (one) working day of any change in the Account Bank details.

The Company further acknowledges, agrees, that the Debenture Trustee is
authorised to seek redemption payment related details and information from the
Account Bank in terms of the extant SEBI regulations. Further, in case of change of
Account bank, the Debenture Trustee shall accept such change only upon
submission of the duly acknowledged and accepted pre-authorisation letter and
duly accepted consent letter from the successor /new account bank.

The Company covenants with the Debenture Trustee that it shall comply with all its
obligations under the Debenture Trust Deed/ this Key Information Document and
pay and repay all the monies payable by the Company (including any applicable
default interest, fees and costs and expenses) to the Debenture Trustee and the
Debenture Holder(s) pursuant to the terms of the Debenture Trust Deed/ this Key
Information Document.

The Company shall ensure due compliance and adherence to the Master Circular for
Debenture Trustee in letter and spirit.

To the extent applicable and required in terms of the Master Circular for Debenture
Trustee, the Debenture Trustee shall execute an "inter creditor agreement" in the
manner prescribed under the Master Circular for Debenture Trustee.

To the extent required/ applicable, the Company shall provide intimation to the
Debenture Trustee regarding (i) any default in timely payment of interest or
redemption or both in respect of the non-convertible debt securities issued by the
Company, and (ii) all covenants of the issue (including side letters, event of default
provisions/ clauses etc.).

The Company shall promptly disclose and furnish to the Debenture Trustee, all
documents/ information about or in relation to the Company or the Debentures, as
requested by the Debenture Trustee to fulfil its obligations hereunder or to comply
with any applicable Law, including in relation to filing of its reports/ certification to
stock exchange within the prescribed timelines.

The Company and the Debenture Trustee hereby agree and covenant to comply with
the requirements prescribed under the Master Circular for Debenture Trustee in
respect of the Debentures and the transactions contemplated in the Transaction
Documents.
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SECTION 7 APPLICATION PROCESS
1 Who can invest /apply?

The investors, who specifically approached, who are eligible to apply for this private placement of Debentures
are mentioned in the General Information Document/ Key Information Document. All investors are required to
comply with the relevant regulations/guidelines applicable to them for investing in this Issue.

All such Investors / transferees are required to comply with the relevant regulations/guidelines applicable to
them for investing in this issue of / purchasing the Debentures and with respect to any subsequent transfer of
the Debentures and shall be bound by the terms and conditions of the Debentures as set out in this Key
Information Document. It is clarified that applications are not to be made by a ‘person resident outside India’ as
defined under the Foreign Exchange Management Act, 1999 (including foreign portfolio investors, non-resident
Indians, overseas corporate bodies, etc.)

Only Eligible Investors as given hereunder may apply for the Debentures by completing the Application Form as
set out in Error! Reference source not found. in the prescribed format in BLOCK LETTERS in English as per the i
nstructions contained therein. The minimum number of Debentures that can be applied for and the multiples
thereof shall be set out in the relevant Application Form. No application can be made for a fraction of a
Debenture. The series of Debentures applied for must be clearly indicated in the Application Form. Application
Forms should be duly completed in all respects and applications not completed in the said manner are liable to
be rejected. The name of the applicant’s bank, type of account and account number must be duly completed by
the applicant. This is required for the applicant’s own safety and these details will be printed on the refund
orders and interest/ redemption warrants.

An Application Form must be accompanied by either demand draft(s) or cheque(s) drawn or made payable in
favour of the Issuer or otherwise as may be set out in the Application Form and crossed “Account Payee Only”.

Il Application Procedure through EBP Bid Process as per EBP Guidelines:

a. Inorderto be able to bid under the NSE EBP Platform, Eligible Investors must have provided the requisite
documents (including but not limited to know your customer) in accordance with the EBP Guidelines or
applicable law. The Company is entitled at any time to require an Eligible Investor to provide any know
your customer or other documents as may be required to be maintained by it or delivered to a third party
by it in accordance with applicable laws.

All Eligible Investors are required to register themselves as a one-time exercise (if not already registered)
with the NSE EBP Platform for participating in electronic book building mechanism.

Eligible Investors should refer the operating guidelines for issuance of debt securities on private placement
basis through an electronic book mechanism as available on the website of NSE.

Eligible Investors will also have to complete the mandatory know your customer verification process. Eligible
Investors should refer to the EBP Guidelines in this respect.

The details of the Issue shall be entered on the NSE EBP Platform by the Company at least 2 (two) Business
Days prior to the Issue Opening Date, in accordance with the EBP Guidelines.

b. The Issue will be open for bidding for the duration of the bidding window that would be communicated
through the Issuer’s bidding announcement on the NSE EBP Platform, at least 1 (one) Business Day before

the start of the Issue Opening Date.

Some of the key guidelines in terms of the current EBP Guidelines on issuance of securities on private
placement basis through an EBP mechanism, are as follows:
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A.

Modification of Bid: Eligible Investors may note that modification of bid is allowed during the bidding
period or window. However, in the last 10 minutes of the bidding period or window, revision of bid is
only allowed for upward revision of the bid amount placed or to improve the coupon or yield by the
Eligible Investor.

Cancellation of Bid: Eligible Investors may note that cancellation of bid is allowed during the bidding
period or window. However, in the last 10 minutes of the bidding period or window, no cancellation of
bids is permitted.

Multiple Bids: Bidders are permitted to place multiple bids on the NSE EBP Platform in line with the NSE
EBP Guidelines and the EBP Guidelines.

Manner of bidding: The Issue will be through closed bidding on the NSE EBP platform in line with the
NSE EBP Guidelines and the EBP Guidelines.

Manner of allotment: The allotment will be done on uniform yield basis in line with the NSE EBP
Guidelines and the EBP Guidelines.

Manner of settlement: Settlement of the Issue will be done through online transfer and the account
details are given in the section on Payment Mechanism of this Key Information Document.

Settlement cycle: The process of pay-in of funds by investors and pay-out to Company will be done on
T+1 trading day, where T is the Issue Closing Date.

Offer or Issue of executed offer letters cum application forms to successful Eligible Investors. The offer
letters cum application forms along with the Application Form will be issued to the successful Eligible
Investors, who are required to complete and submit the Application form to the Company in order to
accept the offer of Debentures.

No person other than the successful Eligible Investors to whom the offer letters cum application forms has
been issued by the Company may apply for the issue through the offer letters cum application forms
received from a person other than those specifically addressed will be invalid. However, Eligible Investors
should refer to the EBP Guidelines as prevailing on the date of the bid.

The subscription to the Debentures shall be made by the Eligible Investors through the electronic book
mechanism as prescribed by SEBI under the EBP Requirements by placing bids on the EBP Platform during
the Issue period. In case the Eligible Investors are not registered on the EBP Platform, they will have to
register themselves as an "investor" on the EBP Platform (as a one-time exercise) and also complete the
mandatory "know your customer" verification process. The Eligible Investors should also refer to the
operational guidelines of the relevant EBP in this respect. The disclosures required pursuant to the EBP
Requirements are set out hereinbelow:

Details of size of issue including green | Total Issue Size: INR 90,00,00,000/- (Indian Rupees Ninety Crore
shoe option, if any and a range within | Only)

which green shoe may be retained (if | Series A Debentures: INR 30,00,00,000/- (Indian Rupees Thirty
applicable) Crore Only)

Series A Base Issue: INR 15,00,00,000/- (Indian Rupees Fifteen
Crore Only)

Series A Green Shoe Option: INR 15,00,00,000/- (Indian Rupees
Fifteen Crore Only)

Series B Debentures: INR 30,00,00,000/- (Indian Rupees Thirty
Crore Only)

Series B Base Issue: INR 15,00,00,000/- (Indian Rupees Fifteen
Crore Only)

Series B Green Shoe Option: INR 15,00,00,000/- (Indian Rupees
Fifteen Crore Only)

Series C Debentures: INR 30,00,00,000/- (Indian Rupees Thirty
Crore Only)

Series C Base Issue: INR 15,00,00,000/- (Indian Rupees Fifteen
Crore Only)

Series C Green Shoe Option: INR 15,00,00,000/- (Indian Rupees
Fifteen Crore Only)

Anchor Portion Details No
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Interest rate parameter Fixed Coupon

Bid opening and closing date Bid opening date: June 19, 2025
Bid closing date: June 19, 2025

Minimum Bid Lot 1 (One) Debentures (aggregating to INR 1,00,000 (Indian Rupees
One Lakhs), and 1 (one) Debenture thereafter

Manner of Bidding Closed Bidding

Manner of allotment in the Issue Uniform Yield Allotment

Manner of settlement in the Issue Pay-in of funds through NSC Clearing.

The pay-in of the Application Money f or the Debentures shall
be made by way of transfer of funds from the bank account(s)
of the Eligible Investors (whose bids have been accepted) as
registered with the EBP into the account of the NSC Clearing, as
specified in this regard below.

Settlement Cycle & Deemed Date of | T+1

Allotment (T being the day of bidding as per working day convention of
recognized stock exchanges)

Settlement of the Issue will be on June 20, 2025.

Process flow of settlement:

The Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of this Key
Information Document along with the PPOA have been issued by the Issuer and who have submitted/shall
submit the Application Form ("Successful Bidders"), shall make the payments in respect of the Application
Money in respect of the Debentures towards the allocation made to them, into the bank account of the
NSC Clearing Limited, the details of which are as set out below:

Name of Bank HDFC Bank Limited

IFSC Code HDFC0000060

Account number As available on NSE-EBP Platform
Name of beneficiary NSE Clearing Limited

The pay-in of the Application Money by the Successful Bidders will be made only from the bank account(s),
which have been provided / updated by them in the EBP system. Any amount received from third party
accounts or from accounts not specified in the EBP system will be refunded and no allotment will be made
against such payments. Upon the transfer of funds into the aforesaid account of NSC Clearing Limited and
the Issuer confirming its decision to proceed with the allotment of the Debentures in favor of the Successful
Bidders to the NSC Clearing Limited, the R&T Agent and the EBP and initiating the requisite corporate action
for allotment of Debentures and credit of the demat letter of allotment into the relevant demat account of
the Successful Bidders through the R&T Agent, the R&T Agent shall provide corporate action file along with
all requisite documents to the relevant Depositories by 12:00 hours and also intimate the EBP of the
aforesaid actions. Upon the Depositories confirming the allotment of the Debentures and the credit of the
Debentures into the demat account of the Successful Bidders to EBP, the subscription monies in respect of
the Debentures from the aforesaid account of NSC Clearing Limited shall be released into the Issuer’s bank
account, the details of which are as set out below:

Beneficiary Name: Vedika Credit Capital Ltd-Application Account

Bank Account No. 036602000003438

SWIFT CODE: IOBAINBB366

IFSC CODE: IOBA0000366

Bank Name Indian Overseas Bank

Branch Address: Ranchi Branch, Atmaram Bhawan, Radheshyam Lane, MG
Road, Ranchi — 834001, Jharkhand
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It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt against
any given obligation will be treated as a default and debarment penalties will be applicable as specified by
the EBP Requirements and other Applicable Law.

Basis of Allocation or Allotment: Allocation shall be made as approved by the Company in accordance with
applicable NCS Listing Regulations, Operations Guidelines, and applicable laws. Post completion of bidding
process, the Company will upload the provisional allocation on the NSE EBP Platform. Post receipt of details
of the successful Eligible Investors, the Company will upload the final allocation file on the NSE EBP Platform.

Payment Mechanism: Payment of subscription money for the Debentures should be made by the successful
Eligible Investor as notified by the Company. Successful Eligible Investors should do the funds pay-in to the
account

Successful Eligible Investors should ensure to make payment of the subscription amount for the Debentures
from their same bank account which is updated by them in the NSE EBP Platform while placing the bids. In
case of mismatch in the bank account details between NSE EBP Platform and the bank account from which
payment is done by the successful bidder, the payment would be returned.

Note: In case of failure of any successful bidders to complete the subscription amount payments by the Pay-
in Time or the funds are not received in the Designated Bank Account by the Pay-in Time for any reason
whatsoever, the bid will liable to be rejected and the Company shall not be liable to issue the Debentures
to such successful bidders.

Settlement Process: Upon final allocation by the Issuer, the Company or the Registrar and Transfer Agent
on behalf of the Company shall instruct the Depositories on the Pay-in Date, and the Depositories shall
accordingly credit the allocated Debentures to the demat account of the successful Eligible Investor. The
Company shall give the instruction to the Registrar and Transfer Agent for crediting the Debentures by 12:00
noon on the Pay-In Date. The Registrar shall provide corporate action file along with all requisite documents
to Depositories by 12:00 noon on the Pay-In Date. On the Pay-In Date, the Depositories shall confirm to
effect the transfer of Debentures in the demat account(s) of the successful Eligible Investors post-allocation
disclosures by the EBP. Upon final allocation by the Issuer, the Company shall disclose the Issue Size, coupon
rate, ISIN, number of successful bidders, category of the successful bidder(s), etc., in accordance with the
EBP Guidelines.

The EBP shall upload such data, as provided by the Issuer, on its website to make it available to the public.
Deemed Date of Allotment Interest on Debentures shall accrue to the Debenture Holder(s) from and
including the Deemed Date of Allotment. All benefits relating to the Debentures will be available to the
investor(s) from the Deemed Date of Allotment. The actual allotment of Debentures may take place on a
date other than the Deemed Date of Allotment. The Company reserves the right to modify allotment date
or Deemed Date of Allotment at its sole and absolute discretion without any notice. In case if the issue
closing date is changed, the Deemed Date of Allotment may also be changed by the Company at its sole and
absolute discretion.

Withdrawal of Issue: The Company may, at its discretion, withdraw the issue process on the conditions set out
under the EBP Guidelines. Provided that the Company shall accept or withdraw the issue on the NSE EBP
Platform within 1 (one) hour of the closing of the bidding window, and not later than 6 pm on the Issue Closing
Date. However, Eligible Investors should refer to the EBP Guidelines as prevailing on the date of the bid. If the
Company has withdrawn the Issue, and the cutoff yield of the Issue is higher that the estimated cutoff yield
disclosed to the NSE EBP Platform, the estimated cut off yield shall be mandatorily disclosed by the NSE EBP
Platform to the Eligible Investors. The expression ‘estimated cut off yield’ means yield so estimated by the
Company, prior to opening of issue on the NSE EBP Platform. The disclosure of estimated cut off yield by NSE
EBP Platform to the Eligible Investors, pursuant to closure of the issue, shall be at the discretion of the Company.

Force Majeure: The Company reserves the right to withdraw the issue prior to the closing date in the event of
any unforeseen development adversely affecting the economic and regulatory environment. The Company
reserves the right to change the Issue Schedule.
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Right to Accept or Reject Applications: The Company reserves its full, unqualified and absolute right to accept or
reject the application, in part or in full, without assigning any reason thereof. The rejected applicant will be
intimated along with the refund warrant, if applicable. No interest on application money will be paid on rejected
applications. The application form that is not complete in all respects is liable to be rejected and would not be
paid any interest on the application money. Application would be liable to be rejected on one or more technical
grounds, including but not restricted to:

Number of Debentures applied for is less than the minimum application size;

Application exceeding the issue size;

Bank account details not given;

Details for issue of Debentures in electronic or dematerialised form not given; PAN or GIR and IT Circle

or Ward or District not given;

E. In case of applications under Power of Attorney by limited companies, corporate bodies, trusts, etc.
relevant documents not submitted;

F. Inthe event, if any Debentures applied for is or are not allotted in full, the excess application monies of

such Debentures will be refunded, as may be permitted.

oPwp

Basis of Allotment:

Notwithstanding anything stated elsewhere, the Company reserves the right to accept or reject any application,
in part or in full, without assigning any reason. Subject to the aforesaid, in case of over subscription, priority will
be given to Investors on a first cum first serve basis. The Investors will be required to remit the funds as well as
submit the duly completed Application Form along with other necessary documents to the Company by the
Deemed date of allotment.

Deemed date of allotment for the issue is June 20, 2025, by which date Investors would be intimated of
allotment.

. Details of Issuances in the previous financial year:

Sr.No. | Issue Size (Inclusive Base Issue + Green Shoe Green Shoe Month of Issue
of Green Shoe Option Option actually
Option) exercised
1 25,00,00,000.00 Base Issue: 250000000 5,00,00,000.00 Jun-24
Green Shoe Option: 0
2 40,00,00,000.00 Base Issue: 200000000 - Jul-24
Green Shoe Option:
200000000
3 50,00,00,000.00 Base Issue: 250000000 10,00,00,000.00 Aug-24
Green Shoe Option:
250000000
4 40,00,00,000.00 Base Issue: 200000000 - Sep-24
Green Shoe Option:
200000000
5 20,00,00,000.00 Base Issue: 200000000 - Sep-24
Green Shoe Option: 0
6 10,00,00,000.00 Base Issue: 100000000 5,00,00,000.00 Oct-24
Green Shoe Option: 0
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7 20,00,00,000.00 Base Issue: 100000000 5,00,00,000.00 Oct-24
Green Shoe Option:
100000000

8 20,00,00,000.00 Base Issue: 100000000 5,00,00,000.00 Oct-24
Green Shoe Option:
100000000

9 20,00,00,000.00 Base Issue: 100000000 5,00,00,000.00 Jan-25
Green Shoe Option:
100000000

10 50,00,00,000.00 Base Issue: 200000000 - Feb-25
Green Shoe Option:
300000000

V. Documents to be provided by Investors / applicants
Investors need to submit the following documents, along with the Application Form, as applicable

a. Memorandum and Articles of Association along with Certificate of Incorporation/Documents Governing
Constitution

Board Resolution / letter authorizing the investment and containing operating instructions

Certified true copy of the Power of Attorney, if applicable

PAN card

Form 15AA for investors seeking exemption from Tax Deduction at Source (TDS) - both on Interest on
Application Money as well as annual interest payments, as applicable

Specimen signature of the authorized signatories, duly certified by an appropriate authority

SEBI Registration Certificate, as applicable

Application form (including RTGS details)

P aooT

>

V. Applications to be accompanied with bank account details

Every application shall be required to be accompanied by the bank account details of the applicant and the
magnetic ink character reader code of the bank for the purpose of availing direct credit of interest and all other
amounts payable to the Debenture Holder(s) through electronic transfer of funds or RTGS.

VI. Applications under Power of Attorney

In case of applications made under a Power of Attorney or by a Limited Company or a Body Corporate etc., the
relevant Power of Attorney or the relevant resolution or authority to make the application, as the case may be,
together with the certified true copy thereof along with the certified copy of the Memorandum and Articles of
Association and/or Bye-Laws as the case may be must be attached to the Application Form or lodged for scrutiny
separately with the photocopy of the Application Form, quoting the serial number of the Application Form at
the Company's branch where the application has been submitted failing which the applications are liable to be
rejected.

VII. Interest on Application Money

Interest on Application Money will be paid at the applicable coupon rate (subject to deduction of tax at source
at the rates prevailing from time to time under the provisions of Income Tax Act, 1961 or any statutory
modification or re-enactment thereof) and will be paid on the entire application money on all valid applications.
Such interest shall be paid for the period commencing from the date of credit by way of funds transfer / Real

time gross settlement up to one day prior to the date of allotment. No interest on application money would be
payable in cases of invalid applications.
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VIIlL. Letters of Allotment

The Debentures will be credited in dematerialised form within 2 (two) Business Days from the Deemed Date of
Allotment

IX. Record Date

The record date means the date which will be used for determining the Debenture Holders who shall be entitled
to receive the amounts due on any Due Date, which shall be the date occurring 15 (fifteen) calendar days prior
to any Due Date.

X. Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched within
7 (seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the
application money relating to the Debentures in respect of which allotments have been made, the Registrar shall
upon receiving instructions in relation to the same from the Issuer repay the moneys to the extent of such excess,
if any.

XI. Payment on Redemption

Payment on redemption will be made by way of cheque(s)/ redemption warrant(s)/ demand draft(s)/ credit
through RTGS system/ funds transfer in the name of the relevant Debenture Holder(s) whose names appear on
the List of beneficial owners given by the Depository to the Company as on the Record Date. The Debentures
shall be taken as discharged on payment of the redemption amount by the Company on relevant maturity date(s)
to the respective registered Debenture Holder(s) whose name appears in the register of debenture holder(s) on
the Record Date. Such payment will be a legal discharge of the liability of the Company towards the Debenture
Holder(s) of such series. On such payment being made, the Company will inform NSDL/CDSL and accordingly the
account of the Debenture Holder(s) with NSDL/CDSL will be adjusted. The Company's liability to the Debenture
Holder(s) towards all their rights including for payment or otherwise shall cease and stand extinguished from
the due dates of redemption in all events. Further the Company will not be liable to pay any interest or
compensation from the dates of such redemption. On the Company dispatching the amount as specified above
in respect of the Debentures, the liability of the Company shall stand extinguished.

Xil. Mode of Payment

All payments must be made through cheque(s)/draft(s)/transfers/RTGS as set out in the application form.

XIil. Effect of Holidays

In the event that any date on which any Coupon payment is required to be made by the Issuer is not a Business
Day, the immediately succeeding Business Day shall be considered as the effective date(s) for that payment. In

the event that the Redemption Date(s) in respect of the Debentures is not a Business Day, the immediately
preceding Business Day shall be considered as the effective date for redemption of Debentures.

XIv. Payment of Coupon
Coupon for each of the Coupon periods shall be computed on an actual/actual days a year basis on the principal
outstanding on the Debentures at the Coupon Rate. If the Coupon period from start date to end date includes

February 29, then interest shall be paid on the basis of (end date-start date)/366.

XV. Tax Deduction at Source
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Income tax will be deducted as applicable as per the provisions of Income Tax Act, 1961. Where any deduction
of Income Tax is made at source, the Company shall send to the Debenture holder a Certificate of Tax Deduction
at Source.

XVI. PAN/GIR Number

Applicant should mention their Permanent Account Number or the GIR Number allotted under Income Tax Act,
1961 and the Income Tax Circle / Ward / District. In case where neither the PAN nor the GIR Number has been
allotted, the fact of such a non-allotment should be mentioned in the Application Form in the space provided.

XVIL. Signatures

Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be attested by
an authorized official of a Bank or by a Magistrate/Notary Public under his/her official seal.

XVIII.  Basic terms of the present offer

Refer Section 8 (Summary of Terms) in the General Information Document/ Key Information Document for issue
specific details.

XIX. Minimum Subscription

INR 1,00,00,000/- (Indian Rupees One Crore only) and in multiples of INR 1,00,000/- (Indian Rupees One Lakh
only) thereafter .

XX. Deemed Date of Allotment

Deemed Date of Allotment All the benefits under the Debentures, including but not limited to the payment of
Coupon, will accrue to the Investor from the deemed date of allotment. The deemed date of allotment for the
Issue is June 20, 2025.

All benefits related to the Debentures will be available to the Debenture Holders from the Deemed Date of
Allotment. The actual allotment of the Debentures may take place on a date other than the Deemed Date of
Allotment. The Company reserves the right to keep multiple allotment date(s)/Deemed date(s) of Allotment at
its sole and absolute discretion without any notice to the Debenture holders. In case the Issue Closing Date is
revised, the Deemed Date of Allotment may also be revised by the Company at its sole and absolute discretion.
XXI. Market Lot

Market lot will be one Debenture

XXII. Contributions being made by the promoters or directors either as part of the Issue or separately in
furtherance of such objects

None

XXIIl.  Security

Refer to Section 8 (Summary of Terms) of the Key Information Document.

XXIV. Debentures in Dematerialized Form

The Company is issuing the Debentures only in dematerialized form and hence no Debentures are being issued

in physical form in terms of the Key Information Document. The Company has entered in to Depository
Arrangements with NSDL for dematerialization of the Securities.
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Applicants have to mention their Depository Participant's name, DP-ID and Beneficiary Account Number/Client
ID in the appropriate place in the Application Form. Debentures of successful Debenture Holders having
Depository Account shall be credited to their Depository Account.

The Debentures shall be held in dematerialised form and no action is required on the part of the Debenture
Holder(s) for redemption purposes and the redemption proceeds will be paid by way of cheque(s)/ redemption
warrant(s)/ demand draft(s)/ credit through RTGS system/ funds transfer to those Debenture Holder(s) whose
names appear on the list of Beneficiaries provided by the Depositories to the Issuer. The names would be as per
the Depositories’ records on the relevant record date fixed for the purpose of redemption. All such Debentures
will be simultaneously redeemed through appropriate debit corporate action. The list of beneficiaries as of the
relevant record date setting out the relevant beneficiaries’ name and account number, address, bank details and
DP’s identification number will be given by the Depositories to the Issuer and the Registrar. Based on the
information provided above, the Issuer/Registrar will dispatch the cheque for interest / Coupon payments to the
beneficiaries. If permitted, the Issuer may transfer payments required to be made in relation to any by electronic
transfer of funds/RTGS, to the bank account of the Debenture Holder for redemption and interest/ Coupon
payments.

XXV. Joint-Holders

Where two or more persons are holders of any Debenture(s), they shall be deemed to hold the same as joint
holders with benefits of survivorship in the same manner and to the same extent and be subject to the same
restrictions and limitations as in the case of the existing equity shares of the Company, subject to other
provisions contained in the Articles of Association of the Company.

XXVI. Mode of Transfer

The Debentures shall be transferable and transmittable in the same manner and to the same extent and be
subject to the same restrictions and limitations as in the case of the existing equity shares of the Company. The
provisions relating to transfer and transmission, nomination and other related matters in respect of equity
shares of the Company, contained in the Articles of Association of the Company, shall apply mutatis mutandis
to the transfer and transmission of the Debentures and nomination in this respect.

The Debentures held in dematerialised form shall be transferred subject to and in accordance with the rules/
procedures as prescribed by NSDL/CDSL and the relevant Depositories of the transferor or transferee and any
other applicable laws and rules notified in respect thereof. The transferee(s) should ensure that the transfer
formalities are completed prior to the Record Date. In the absence of the same, Coupon will be paid/ redemption
will be made to the person, whose name appears in the register of debenture holders maintained by the
Depositories under all circumstances. In cases where the transfer formalities have not been completed by the
transferor, claims, if any, by the transferees would need to be settled with the transferor(s) and not with the
Issuer. The normal procedure followed for transfer of securities held in dematerialized form shall be followed
for transfer of these Debentures held in electronic form. The transferor should give delivery instructions
containing details of the transferee’s depository account to his Depository. Investors may note that subject to
applicable law, the Debentures of the Issuer would be issued and traded in dematerialised form only.

XXVII. Succession

In the event of demise of the sole holder of the Debentures, the Company will recognize the executor or
administrator of the deceased Debenture holder, or the holder of succession certificate or other legal
representative as having title to the Debentures. The Company shall not be bound to recognize such executor,
administrator or holder of the succession certificate, unless such executor or administrator obtains probate or
letter of administration or such holder is the holder of succession certificate or other legal representation, as
the case may be, from a court in India having jurisdiction over the matter. The Directors of the Company may,
in their absolute discretion, where they think fit, dispense with production of probate or letter of administration
or succession certificate or other legal representation, in order to recognize such holder as being entitled to the
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Debentures standing in the name of the deceased Debenture holder on production of sufficient documentary
proof and / or indemnity.

XXVIIl. Governing law
The Debentures shall be construed to be governed in accordance with Indian Law.

The courts and tribunals at Mumbai shall have exclusive jurisdiction in connection with any dispute arising out
of or in connection with this Debentures. The Debenture Holders and the Debenture Trustee shall not be
prevented from taking proceedings relating to a dispute in any other courts and tribunals with jurisdiction. To
the extent allowed by applicable law, the Debenture Holders and the Debenture Trustee may take concurrent
proceedings in any number of jurisdictions. Over and above the aforesaid Terms and Conditions, the said
Debentures shall be subject to the Terms and Conditions to be incorporated in the Debentures to be issued to
the Debenture Holders and the Debenture Trust Deed.
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SECTION 8 SUMMARY OF TERMS
The following term sheet summarizes the principal items with respect to the financing facility to be provided to
Vedika Credit Capital Ltd (“Borrower” or “Company”) by the Investor for onward lending and repayment of
existing debt.

For the avoidance of the doubt, except as specifically stated, this term sheet does not attempt to describe all
terms and conditions of the transaction contemplated herein. The term sheet is intended to outline certain basic
terms around which transaction could be structured. All proposed terms and conditions are subject to execution
of mutually satisfactory transaction documents, satisfactory legal, technical & financial diligences, meeting of

stipulations as contained herein etc.

Particulars

Terms and Conditions

Security Name

11.60% Vedika Credit Capital Ltd December 2026
11.80% Vedika Credit Capital Ltd June 2027
12% Vedika Credit Capital Ltd December 2027

Borrower/Issuer

Vedika Credit Capital Ltd

Type Of Instrument

Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible
Debentures

Nature of the Instrument | Secured
(Secured or Unsecured)
Seniority (Senior or | Senior

Subordinated)

Eligible Investors

The following categories of investors, when specifically approached and have been
identified upfront, are eligible to apply for this private placement of Debentures subject
to fulfilling their respective investment norms/rules and compliance with laws applicable
to them by submitting all the relevant documents along with the Application Form
(“Eligible Investors”):
1.  Anynon-QIB including:

a) Individuals except Politically Exposed Person;

b) Hindu Undivided Family;

c) Trust;

d) Limited Liability Partnerships;

e) Partnership Firm(s);

f)  Portfolio Managers registered with SEBI;

g) Association of Persons;

h) Companies and Bodies Corporate including Public Sector Undertakings;

i)  Commercial Banks;

j)  Regional Rural Banks;

k)  Financial Institutions;

) Insurance Companies;

m) Mutual Funds;

n)  FPIs /Flls, /sub-accounts of Flls;

o) NBFCs;

p) Any other investor eligible to invest in these Debentures;
2. Qualified Institutional Buyers (“QIBs”) as defined under Regulation 2 (ss) of SEBI

(Issue of Capital and Disclosure Requirements) Regulations, 2018.
All potential Investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this issue of Debentures.

Listing (including name of stock
Exchange(s) where it will be
listed and timeline for listing)

The Debentures are to be listed on the WDM of the NSE within (T+3) working days,
wherein “T” shall be referred to the Issue Closing Date ("Listing Period").

In case of delay in listing of securities issued on privately placement basis beyond the
timelines specified above, the issuer shall pay penal interest of 1% p.a. over the coupon/
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dividend rate for the period of delay to the investor (i.e. from the date of allotment to the
date of listing).

Rating of Instrument

IVR A- Stable

Issue Size

9,000 (Nine Thousand) senior, secured, listed, rated, taxable, transferable, redeemable,
non-convertible debentures of the face value of INR 1,00,000/- (Indian Rupees One Lakh
Only) each aggregating to INR 90,00,00,000/- (Indian Rupees Ninety Crore Only)
comprising of:

(A) up to 3,000 (Three Thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each aggregating to INR 30,00,00,000/- (Indian Rupees Thirty
Crore Only) (“Series A Debentures”) comprising of:

(i) base issue of up to 1,500 (One Thousand and Five Hundred) senior, secured, listed,
rated, taxable, transferable, redeemable, non-convertible debentures of the face
value of INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating to INR
15,00,00,000/- (Indian Rupees Fifteen Crore Only); and

(ii) a green issue of up to 1,500 (One Thousand and Five Hundred) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible debentures of
the face value of INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating
to INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only) (“Series A Debentures
Green Shoe Option”); and

up to 3,000 (Three Thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each aggregating to INR 30,00,00,000/- (Indian Rupees Thirty
Crore Only) (“Series B Debentures”) comprising of:

(i) base issue of up to 1,500 (One Thousand and Five Hundred) senior, secured, listed,
rated, taxable, transferable, redeemable, non-convertible debentures of the face
value of INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating to INR
15,00,00,000/- (Indian Rupees Fifteen Crore Only); and

(ii) a green issue of up to 1,500 (One Thousand and Five Hundred) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible debentures of
the face value of INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating
to INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only) (“Series B Debentures
Green Shoe Option”); and

up to 3,000 (Three Thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures of the face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) each aggregating to INR 30,00,00,000/- (Indian Rupees Thirty
Crore Only) (“Series C Debentures”) comprising of:

(i) base issue of up to 1,500 (One Thousand and Five Hundred) senior, secured, listed,
rated, taxable, transferable, redeemable, non-convertible debentures of the face
value of INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating to INR
15,00,00,000/- (Indian Rupees Fifteen Crore Only); and

(i) a green issue of up to 1,500 (One Thousand and Five Hundred) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible debentures of
the face value of INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating
to INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only) (“Series C Debentures
Green Shoe Option”);

(Series A Debentures, Series B Debentures and Series C Debentures shall hereinafter
referred to as the “NCDs”/ “Debenture(s)”)

(B

-~

(C

~

Minimum Subscription

INR 1,00,00,000/- (Indian Rupees One Crore only) and in multiples of INR 1,00,000/-
(Indian Rupees One Lakh only) thereafter

Option to retain
oversubscription (Amount)

Series A Green Shoe Option: INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only)
Series B Green Shoe Option: INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only)
Series C Green Shoe Option: INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only)

Objects of the Issue/ Purpose
for which there is requirement
of funds

The proceeds of the issuance of Debentures will be utilized by the Issuer solely for onward
lending and repayment of existing debt.
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In case the issuer is an NBFC
and the objects of the issue
entail loan to any entity who is
a ‘group company’ then
disclosures shall be made in
the following format:

Not Applicable

Details of the utilization of the
Proceeds

The funds raised by the Issue shall be utilized by the Company solely towards the Purpose.
The Company shall not use the proceeds of the Issue towards:

i any capital market instrument such as equity and equity linked instruments or any
other capital market related activities

ii.  any real estate activity or land acquisition or investment in the real estate sector;
iii. any speculative purposes;

iv. any purpose, that is not eligible for the providing of financing by banks to non-
banking financial companies for bank finance to non-banking financial companies,
or, which results in a breach of the RBI's master circular no. RBI/2024-25/24
DOR.CRE.REC.N0.17 /21.04.172/2024-25 dated April 24, 2024 on "Bank Finance to
Non-Banking Financial Companies (NBFCs)"; or

v. in contravention of any guidelines, rules or regulations of the RBI applicable to non-
banking financial companies including any activities which are prohibited under
applicable law.

PROVIDED HOWEVER, the Company shall be entitled to temporarily invest the funds
raised by the Issue in liquid mutual funds and deposits held with scheduled commercial
banks.

Utilization of the issue proceeds should comply with the guidelines on microfinance
institutions issued by RBI or any other statutory body the proceeds shall be parked in such
accounts/ places as may be permitted under applicable Law, from time to time, and
utilized by the Issuer towards financing to economically weaker section of women for
income generation purpose for agriculture and agri allied products and MSME as per RBI
guidelines and for such other purposes, including towards general business purposes of
the Issuer, in compliance with relevant regulatory guidelines, and in such a manner that
may be permitted by the RBI or under applicable Law from time to time.

Coupon Rate

Series A Debentures: 11.60% (Eleven decimal six zero percent) payable monthly per
annum
Series B Debentures: 11.80% (Eleven decimal eight zero percent) payable monthly per
annum
Series C Debentures: 12.00% (Twelve decimal zero zero percent) payable monthly per
annum

Step Up/ Step Down Coupon
Rate

At any event, if the credit rating of the Debentures is downgraded from the current rating
of “ A-” as on the Deemed Date of Allotment to BBB+ by any credit rating agency at any
point of time during the tenor of the Debentures, the respective Interest Rate shall
increase by 0.25% (zero point two five percent) for each notch downgrade (“Step Up
Rate”). Such increased rate of interest at the Step-Up Rate shall be applicable from the
date of such downgrade (“Step Up”).

Following the Step Up, until the rating of the Debentures is restored to the Rating is
upgraded, the prevailing Step-Up Rate shall be decreased by 0.25% (zero point two five
percent) for each upgrade of 1 (one) notch from the rating (until the rating is restored to
the Rating) and such decreased rate of interest shall be applicable from the date of such
upgrade, provided that the decreased rate of interest in accordance with this provision
cannot, in any case, be lower than the Interest Rate.
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It is clarified that, if following the Step Up, the rating is restored to the Rating, then the
interest shall be payable at the Interest Rate, from the date that the relevant rating is
restored.

The Investor shall have a right of call for Accelerated Redemption at par in case the ratings
fall by two notches from current rating of A-.

For the purpose of this clause, if the issue is rated by more than one agency, then the
lowest of the ratings shall be considered.

Coupon / Dividend Payment
Frequency

Monthly

Coupon / Dividend Payment
Dates

Series A Debentures

Date
20-07-2025

20-08-2025

20-09-2025

20-10-2025

20-11-2025

20-12-2025

20-01-2026

20-02-2026

20-03-2026

20-04-2026

20-05-2026

20-06-2026

20-07-2026

20-08-2026

20-09-2026

20-10-2026

20-11-2026

20-12-2026

Series B Debentures

Date
20-07-2025

20-08-2025

20-09-2025

20-10-2025
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20-11-2025

20-12-2025

20-01-2026

20-02-2026

20-03-2026

20-04-2026

20-05-2026

20-06-2026

20-07-2026

20-08-2026

20-09-2026

20-10-2026

20-11-2026

20-12-2026

20-01-2027

20-02-2027

20-03-2027

20-04-2027

20-05-2027

20-06-2027

Series C Debentures

Date

20-07-2025

20-08-2025

20-09-2025

20-10-2025

20-11-2025

20-12-2025

20-01-2026

20-02-2026

20-03-2026

20-04-2026

50




Date: June 11,2025
Key Information Document

Private and Confidential
For Private Circulation Only

20-05-2026

20-06-2026

20-07-2026

20-08-2026

20-09-2026

20-10-2026

20-11-2026

20-12-2026

20-01-2027

20-02-2027

20-03-2027

20-04-2027

20-05-2027

20-06-2027

20-07-2027

20-08-2027

20-09-2027

20-10-2027

20-11-2027

20-12-2027

Cumulative / non-cumulative,
in case of dividend

Not Applicable

Coupon Type Fixed
Coupon Reset Process
(including rates, spread,

effective date, interest rate
cap and floor etc.).

Not Applicable

Day Count Basis

(Actual/Actual)

Actual/Actual

Interest on Application Money

Interest on application money at the Interest Rate of 11.90% (subject to deduction of
income tax under the provisions of the Income Tax Act, 1961, or any other statutory
modification or re-enactment thereof, as applicable) will be paid to the applicants on the
application money for the Debentures for the period starting from and including the date
of realization of application money in Issuer’s Designated Proceeds Account up to one day
prior to the Deemed Date of Allotment.

Where Pay-in Date and Deemed date of Allotment are the same, no interest on
Application money is to be paid.

Default Interest Rate

Payment Default

In case of payment default, the Company agrees to pay an additional interest at the rate
of 2.00% (two-point zero zero percent) per annum over and above the applicable Interest
Rate on the Outstanding Principal Amount in addition to any other charges payable to the
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Debenture Holders from the date of the occurrence of the payment default (default in
interest payment or principal redemption) until such payment default is cured or the final
redemption amount is paid (whichever is earlier).

Delay in execution of DTD

In case the Company fails to execute this Key Information Document/ the Debenture Trust
Deed on or before the Deemed Date of Allotment of Debentures, and that in case of delay
in execution of this Key Information Document/ the Debenture Trust Deed, the Company
will pay additional interest of 2% (Two percent) per annum over the Coupon, over and
above the agreed Coupon Rate, till the execution of the Debenture Trust Deed.

Breach of Covenants

In case of default by the Issuer in the performance of any of the covenants of this Issuance,
including but not limited to the financial covenants and reporting covenants of this
Issuance after a cure period of 30 (thirty) days, additional interest at 2% p.a. (two percent
per annum) over the Interest Rate will be payable by the Issuer for the defaulting period
until such default is cured.

Delay in Security Creation

The Issuer’s failure to create and perfect security over the Hypothecated Assets within
the timeline stipulated under the Transaction Documents shall attract a penal interest of
2% (Two Percent) p.a. over the Interest Rate and give an option to the Debenture holders
for Early Redemption, as acceptable by the Debenture Holder.

Delay in listing

In accordance with the SEBI NCS Listing Regulations read together with the Listed NCDs
Master Circular, the Company confirms that in the event there is any delay in listing of the
Debentures beyond 3 (Three) trading days from the date of closure of the issue for the
Debentures, the Company (i) will pay to the Debenture Holders, penal interest of 1% (one
percent) per annum over the Interest Rate for the period of delay from the Deemed Date
of Allotment until the listing of the Debentures is completed.

It is hereby clarified that any additional/Default Interest payable by the Issuer as stated
above in accordance with the Transaction Documents shall be in addition to and
independent of any additional/Default Interest payable by the Issuer in accordance with
any other provision of the Transaction Documents. Each of the default coupon rates
mentioned above are mutually exclusive and will be payable in the event the
circumstance triggering the default coupon rate occurs and charging of Default Interest
shall be without prejudice to any other right of the Debenture Trustee under law or
Transaction Documents.

Tenor

Series A Debentures: 18 (Eighteen) months from the Deemed Date of Allotment.
Series B Debentures: 24 (Twenty Four) months from the Deemed Date of Allotment.

Series C Debentures: 30 (Thirty) months from the Deemed Date of Allotment.

Redemption Date

Series A Debentures: December 20, 2026
Series B Debentures: June 20, 2027
Series C Debentures: December 20, 2027

Redemption Amount

The Debentures will be redeemed at par.

Redemption Premium
Discount

/

Not Applicable

Issue Price

At Par
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Discount at which security is
issued and the effective yield
as a result of such discount.

Not Applicable

Premium/Discount at which
security is redeemed and the
effective yield as a result of
such premium/discount.

Not Applicable

Put Date

Not Applicable

Put Price Not Applicable
Call Date Not Applicable
Call Price Not Applicable
Put Notification Time | Not Applicable

(Timelines by which the
investor need to intimate
Issuer before exercising the
put)

Call Notification Time
(Timelines by which the
investor need to intimate
Issuer before exercising the
put)

Not Applicable

Face Value

INR 1,00,000/- (Indian Rupee One Lakh Only) per Debenture.

Minimum Application and in
multiples of Debt securities
thereafter

INR 1,00,00,000/- (Indian Rupees One Crore only) and in multiples of INR 1,00,000/-
(Indian Rupees One Lakh only) thereafter

Issue Timing

1. Issue Opening Date

2. Issue Closing Date

3. Date of earliest closing of
the issue, if any

4. Pay-in Date

5. Deemed Date of Allotment

Issue Opening Date June 19, 2025

Issue Closing Date June 19, 2025

Date of earliest closing of the issue, if any NA

Issue Pay in Date June 20, 2025

Deemed Date of Allotment June 20, 2025

Settlement mode of the
Instrument

Dematerialised form; Any payments to be made to a Debenture Holder shall be made by
the Issuer in INR using the services of ECS, RTGS or NEFT into the bank account of the
Debenture Holder

Depository

National Securities Depository Limited and/or Central Depository Services Limited

Disclosure of Interest/
Dividend / redemption dates

Series A Debentures

Date
20-07-2025

20-08-2025

20-09-2025

20-10-2025

20-11-2025

20-12-2025

20-01-2026

20-02-2026
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20-03-2026

20-04-2026

20-05-2026

20-06-2026

20-07-2026

20-08-2026

20-09-2026

20-10-2026

20-11-2026

20-12-2026

Series B Debentures

Date

20-07-2025

20-08-2025

20-09-2025

20-10-2025

20-11-2025

20-12-2025

20-01-2026

20-02-2026

20-03-2026

20-04-2026

20-05-2026

20-06-2026

20-07-2026

20-08-2026

20-09-2026

20-10-2026

20-11-2026

20-12-2026

20-01-2027

20-02-2027

20-03-2027
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20-04-2027

20-05-2027

20-06-2027

Series C Debentures

Date

20-07-2025

20-08-2025

20-09-2025

20-10-2025

20-11-2025

20-12-2025

20-01-2026

20-02-2026

20-03-2026

20-04-2026

20-05-2026

20-06-2026

20-07-2026

20-08-2026

20-09-2026

20-10-2026

20-11-2026

20-12-2026

20-01-2027

20-02-2027

20-03-2027

20-04-2027

20-05-2027

20-06-2027

20-07-2027

20-08-2027

20-09-2027
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20-10-2027

20-11-2027

20-12-2027

Record Date

The date which is 15 (fifteen) calendar days prior to the Final Redemption date or Early
Redemption date or interest payment date, as the case may be, on which the
determination of the persons entitled to receive Redemption Amount including any/
interest amount, as the case may be, in respect of the Debentures (i.e., persons whose
names are registered in the register of Debenture Holders or NSDL or CDSL records) shall
be made.

All covenants of the issue
(including side letters,
accelerated payment clause,
etc.)]

Side Letter: NIL

Accelerated payment: Any early redemption or prepayment by Issuer is subject to
applicable Law and subject to approval of the Majority Debenture Holders, please refer
to ‘Early Redemption’ and ‘Accelerated Redemption Option’ set out below in this Section
8.

Covenants of the Issue:

Affirmative Covenants: Section 10 (A) (Key Terms of the Issue- Affirmative Covenants) of
this Key Information Document;

Negative Covenants: Section 10 (B) (Key Terms of the Issue- Negative Covenants) of this
Key Information Document;

Financial Covenants: Section 10 (C) (Key Terms of the Issue- Financial Covenants) of this
Key Information Document;

Reporting Covenants: Section 10 (D) (Key Terms of the Issue- Reporting Covenants) of this
Key Information Document;

Description regarding Security
(where applicable) including
type of security
(movable/immovable/tangible
etc.), type of charge (pledge/
hypothecation/ mortgage
etc.), date of creation of
security/ likely date of creation
of security, minimum security
cover, revaluation,
Replacement of security,
interest to the debenture
holder over and above the
coupon rate as specified in the
Debenture Trust Deed and
disclosed in the Offer
Document/ Key Information
Document

Type of security and charge: The Issuer shall create a first ranking exclusive charge over
the Hypothecated Assets (Loans receivables of the Issuer from microfinance loans,
consumer durable loans or any other asset class of products of the Issuer and all other
current assets of the Issuer) and the security will be perfected within 30 (thirty) days from
the execution of Hypothecation Agreement.

Date of creation of security/likely date of creation of security: The security over the
Hypothecated Assets will be created and perfected within the timelines more particularly
set out in this Placement Memorandum and other Transaction Documents.

Minimum Security Cover: The value of the Hypothecated Assets charged as Security in
favour of the Debenture Trustee is maintained at least 1.2x (one decimal two times) of
Outstanding Principal Amount and accrued interest from the Deemed Date of Allotment
and shall be maintained at all times thereafter until the redemption of the Debentures
and payment of the Secured Obligations ("Security Cover") till the Final Settlement Date,
(on the terms and conditions mentioned under the Transaction Documents) in
accordance with Applicable Law and the Transaction Documents. The terms and process
of creation of hypothecation shall be provided at length under the Hypothecation
Agreement.

If the Security in respect of Debentures falls below the Security Cover as specified in this
Key Information Document/ the Debenture Trust Deed on any account, the Company shall
within 30 (thirty) calendar days of such occurrence, hypothecate further assets or such
additional Security as may be acceptable to the Debenture Trustee to maintain the
Security Cover in the manner set out in the Hypothecation Agreement.

Eligibility Criteria: The Loans forming part of the Hypothecated Assets shall satisfy the
Eligibility Criteria and such other requirements set out in the Hypothecation Agreement.
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Replacement of security: The Company shall, within the timelines prescribed under the
Hypothecation Agreement replace such Hypothecated Assets that do not satisfy the
Eligibility Criteria.

In case of any repugnancy between the provisions of the clause herein for the creation of
hypothecation and the terms provided in the Hypothecation Agreement for the creation
of charge over the Hypothecated Assets, the terms of the Hypothecation Agreement shall
prevail

Revaluation of security: The Debenture Trustee can do a valuation of the Hypothecated
Assets and re-value the Hypothecated Assets, as and when it deems fit, if in its opinion
the Security Cover is falling or is low and all costs for such valuation shall be borne by the
Issuer.

Interest to the Debenture Holder over and above the Coupon rate: The Issuer's failure to
create and perfect security over the Hypothecated Assets within the timeline stipulated
under the Transaction Documents shall attract a 2% p.a. additional interest over the
Interest Rate.

Transaction Documents

Including but not limited to the following documents:

. Debenture Trust Deed

. General information Document/Key Information Document/PAS-4

. Debenture Trustee Agreement;

. Hypothecation Agreement;

. Power of attorney;

. Term Sheet;

. Board and Shareholders Resolution authorising the Issue; and

Any other documentation as may be desired by the Debenture Trustee and mutually

NOoOO U, WwNERE

Conditions Precedent to
Disbursement

agreed with Issuer

i A certified true copy of the constitutional documents of the Company (being its
Memorandum and Articles of Association and Certificate of Incorporation) shall have
been submitted to the Debenture Trustee.

ii. All corporate approvals from the Board of Directors and shareholders of the
Company, if applicable, shall have been received for the issuance of the Debentures
and the execution, delivery and performance by the Company of the Transaction
Documents in accordance with the Companies Act, 2013, the Companies
(Prospectus and Allotment of Securities) Rules, 2014, the Companies (Share Capital
and Debentures) Rules, 2014 and other rules prescribed.;

iii.  Execution of the Transaction Documents including PAS-4 and Disclosure Documents,
in a form and manner satisfactory to the Debenture Trustee shall have taken place;

iv. Copy of the e-Form MGT-14 filed with the ROC with respect to the board resolution
or shareholders’ resolution (as applicable and if required under the Act) passed for
the issue of Debentures;

v.  Rating of the Debentures being completed and the Rating Agency having provided a
minimum rating of ‘A- (Stable)’ for the Debentures and the rating letter issued by
the Rating Agency being in a form and manner satisfactory to the Debenture Trustee
(along with the rating rationale);

vi. A certificate from the authorised signatory of the Issuer/company secretary stating
the following:

a) the persons authorised to sign the Transaction Documents and any document to
be delivered under or in connection therewith, on behalf of the Company,
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vii.

viii.

Xi.

Xii.

xiii.

Xiv.

XV.

together with the names, titles and specimen signatures of such authorised
signatories;

b) that the Issuer has necessary powers under the Charter Documents of the Issuer
to borrow monies by way of issue of the Debentures;

c) that no consents and approvals are required from the Issuer from its creditors or
any Governmental Authority or any other person for the issuance of
Debentures and if any consents are required the same have been obtained;

d) that the representations and warranties contained in this Key Information
Document/ the Debenture Trust Deed and the Transaction Documents are true
and correct in all respects;

e) no Event of Defaults or potential Event of Default has occurred or is subsisting;
f) no Material Adverse Effect has occurred;

g) no investor or shareholder consent and /or approval, pursuant to the articles of
association of the Issuer or any shareholders' agreements or other documents
and /or instruments entered into by the Issuer and its shareholders or
investors, is required by the Issuer to enter into or perform its obligations under
the Transaction Documents;

h) the present issue of Debentures is within the limits authorised by the Board and
the shareholders in the board resolution and the shareholder’s resolution
respectively and that the same is still valid, binding and subsisting and have not
been rescinded; and

i) the issuance of the Debentures and the transactions contemplated herein will
not have an adverse impact on the rights of any of the shareholders or investors
of the Issuer.

Due execution of the Depository Agreements by, inter-alia, the Depository and the
Company;

Due execution of the Tripartite Agreement by, inter-alia, the Registrar and Transfer
Agent, Depository and the Company;

The Company shall have submitted to the Debenture Trustee, a copy of the in-
principle approval provided by the NSE in respect of the listing of the Debentures.

The Company shall have received consent from the Registrar to act as the Registrar
and Transfer Agent for the issue of Debentures;

The Company shall have received consent from the Debenture Trustee to act as the
debenture trustee for the issue of Debentures;

The Company shall have submitted to the Debenture Trustee, all required
documents for the purpose of satisfying its respective KYC requirements;

The Company shall have circulated the Disclosure Documents for the issue of the
Debentures.

Due Diligence Certificate in the format designated by the Debenture Holder in
relation to Hypothecated Assets;

The Issuer shall have obtained the International Securities Identification Number
(ISIN) in respect of the Debentures.
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xvi. Security creation in accordance with the Operational guidelines for ‘Security and
Covenant Monitoring’ using Distributed Ledger Technology (DLT) dated March 29,
2022.

xvii. The Company shall have submitted to the Debenture Trustee and Debenture
Holders, its audited account statements for the most recent financial year or
financial half-year.

xviii. The Company shall have submitted to the Debenture Trustee, evidence that the fees,
costs and expenses due from the Company pursuant to the Transaction Documents
prior to execution have been paid to the satisfaction of the Debenture Trustee;

xix. such other information, documents, certification by the Company’s authorized
representatives, opinions and instruments as the Debenture Holders may
reasonably request;

xX. The Company shall ensure that the Articles of Association of the Company has an
enabling clause to allow the appointment of a Nominee Director by the Debenture
Trustee in specified cases, within the timelines prescribed by the Securities and
Exchange Board of India in this regard.

Conditions  Subsequent
Disbursement

to

Company shall fulfil each of the following conditions within the stipulated timelines:

i Certified true copy of the board resolution for the allotment of the relevant
Debentures, within 1 (one) Business Day of the Deemed Date of Allotment of
Debentures.

ii. the Company shall make the application for listing of the Debentures and obtain
listing of the Debentures within the time period prescribed under SEBI NCS Listing
Regulations and Circulars;

iii.  File return of allotment in Form PAS — 3, along with a complete list of allotees and
containing the prescribed particulars, filed with the relevant Registrar of Companies
within 2 (two) days of the Deemed Date of Allotment of the Debentures or as per
applicable Law;

iv. Confirmation and details of the depository accounts of the Debenture Holders with
the Depositories confirming that such account has been credited with the relevant
Debentures as soon as possible but in event within 2 (two) calendar days from the
Deemed Date of Allotment or within timelines as per applicable Laws;

v.  Provide record of private placement offers maintained by the Company, including
the offer of the Debentures, in Form PAS — 5, within 7 (seven) days from the Deemed
Date of Allotment;

vi. Provide evidence that the security shall have been perfected in a form and manner
acceptable to the Debenture Trustee and the Form CHG-9 in respect of creation of
hypothecation over the Hypothecated Assets has been filed with the relevant
Registrar of Companies within 30 (thirty) days from the date of execution of
Hypothecation Agreement;

vii. Providing all the necessary assistance to the Debenture Trustee for filing of and
registering with the Central Registry under the Securitisation and Reconstruction of
Financial Assets and Enforcement of Security Interest Act, 2002 for the exercise of
the rights, powers and authority hereby

viii. The Company shall provide an end-use certificate from a statutory auditor certifying
that funds have been utilized in accordance with Transaction Documents (along with
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the description of such utilization), within 45 (forty-five) days of the Deemed Date
of Allotment.

ix. As applicable to the Company in accordance with the applicable Law(s), relevant
filings in the prescribed form to be made with an information utility registered with
the Insolvency and Bankruptcy Board of India in accordance with provisions of the
Insolvency Code and other regulations including the Insolvency and Bankruptcy
Board of India (Information Utilities) Regulations, 2017.

X.  The Company will provide all information and assistance that the Debenture Trustee
may require, to enable it to file the prescribed Form | with CERSAI within the time
period prescribed under the Hypothecation Agreement.

xi.  comply with applicable provisions of SEBI NCS Listing Regulations and Circulars and
the Companies Act 2013 (as applicable) for issuance of Debentures.

xii. provide such other information and documents as the Debenture Trustee may
request or as may be required under the Transaction Documents.

xiii. Payment of stamp duty on the Debentures.

xiv. the Issuer shall have submitted a copy filed Form CHG-9 (as per the Act) or such
other form as may be prescribed with the relevant Registrar of Companies to be filed
by the Issuer in relation to the Security created over the Hypothecated Assets, within
timelines as mentioned in the Transaction Documents and in any case the form CHG-
9 shall have been filed with the relevant Registrar of Companies by the Issuer within
30 (thirty) days of execution of Hypothecation Agreement for Debentures, together
with the certificate of registration of charge obtained in relation to the same.

Events of Default (including
manner of voting /conditions
of joining Inter Creditor
Agreement)

Please refer to Section 10 (F) (Key Terms of the Issue- Reporting Covenants) of this Key
Information Document.

Creation of recovery expense
fund

Details and purpose of the recovery expense fund

The Issuer shall create and maintain the Recovery Expense Fund up to the amounts
prescribed under the Master Circular for Debenture Trustees, in accordance with and
within the timelines prescribed in the Master Circular for Debenture Trustees.

The Company shall create a Recovery Expense Fund which shall be equal to 0.01% (Zero
decimal point Zero One percent) of the Issue Size subject to maximum of Rs. 25 lakhs
(Indian Rupees Twenty-Five lakhs) per issuer in the form of cash or cash equivalent(s)
(including bank guarantees) maintained with the designated stock exchange.

The Recovery Expense Fund shall be created to enable the Debenture Trustee to take
prompt action in relation to the enforcement of the security in accordance with the
Transaction Documents.

The amounts in the Recovery Expense Fund shall be utilised in the manner as may be
prescribed by the Debenture Holders by a Special Resolution duly passed at the meeting
of the Debenture Holders held in accordance with the provisions set out in the Transaction
Documents.

On the occurrence of an Event of Default, if the security is proposed to be enforced, the
Debenture Trustee shall follow the procedure set out in the Master Circular for Debenture
Trustees for utilization of the Recovery Expense Fund.
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Conditions for breach of
covenants (as specified in
Debenture Trust Deed)

Please refer to Section 10 (Key Terms of the Issue) of this Key Information Document.

Provisions related to Cross
Default Clause

Please refer to Section 10 (F) (Key Terms of the Issue- Reporting Covenants) of this Key
Information Document.

Role and Responsibilities of
Debenture Trustee

Please refer to Section 10 (E) (Key Terms of the Issue- Role and Responsibilities of
Debenture Trustee) of this Key Information Document;

Risk factors pertaining to the
issue

Refer to Section 4 (Risk Factors) of the Key Information Document

Governing Law and
Jurisdiction

Indian Law with jurisdiction of the courts and tribunals of Mumbai.

Delay in Listing

In case of delay in listing of securities issued on privately placement basis beyond the
timelines specified above, the issuer shall pay penal interest of 1% p.a. over the coupon/
dividend rate for the period of delay to the investor (i.e. from the date of allotment to the
date of listing).

Early Redemption

Company can redeem the Debentures subject to applicable Laws.

Accelerated
Option

Redemption

The Debenture Holders shall have the option to redeem the Debentures (outstanding

principal, accrued interest including other dues and fee etc.) within 15 (fifteen) Business

Days of issue of notice to the Issuer (by written notice or email) (“Accelerated

Redemption Notice”) on happening of any of the following event (“Acceleration Event”):

a) Ifthe current Rating of the Debentures by the Rating Agency is downgraded by more
than 2 (two) notches for the Debentures in relation to the initial rating of the
Debentures as on the Deemed Date of Allotment;

b) Any breach by the Company of the Financial Covenants or other covenants and
Company has not rectified the same within 45 (forty-five) days of its occurrence.

Eligibility Criteria

The identified receivables forming part of the Hypothecated Assets must fulfill the

following eligibility criteria.

i Each Receivable(s) comprising the Hypothecated Asset must be a Loan originated by
the Company and has not been purchased from the third party.

ii.  The hypothecated Loans forming part of the Hypothecated Assets must have been
originated while complying with all the extant ‘know your customer’ norms specified
by the RBI;

iii. The hypothecated Loans must be current and not overdue at the time of inclusion in
the Hypothecated Assets; and

iv. The Receivables are existing at the time of selection and have not been terminated
or pre-paid;

v. The Loans constituting the Hypothecated Assets shall be unencumbered and no
security interest of any kind shall exist over them except in accordance with the
Transaction Documents.

vi. No Loans should be restructured or rescheduled;

vii. Each Loan constituting the portfolio should have been fully disbursed;

viii. All Loans constituting the Identified Assets must be “standard” as per RBI guidelines;

ix. Allloans hypothecated under the Hypothecation Agreement comply with RBI norms
and guidelines.

Cure Period Cure Period for Financial Covenants means 30 (thirty) calendar days from the date of
commencement of breach
Cure Period for Reporting Covenants means 30 (thirty) calendar days from the date of
commencement of breach

Buyback Issuer can buy back Debentures subject to applicable Law and as per the Transaction

documents.

Reissuance of Debentures

The Issuer reserves the right to make multiple issuances under the same ISIN. Any such
issue can be made either by way of creation of a fresh ISIN or by way of issuance under
an existing ISIN at premium/par/discount as the case may be.

Notes:
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a. If there is any change in coupon rate pursuant to any event including lapse of certain time period or
downgrade in rating, then such new coupon rate and the events which lead to such change should be
disclosed.

b. The list of documents which have been executed in connection with the issue and subscription of debt
securities shall be annexed.

c.  The issuer shall provide granular disclosures in their issue document, with regards to the “Object of the
Issue” including the percentage of the issue proceeds earmarked for each of the “object of the issue”.

The proceeds of the issuance of Debentures will be utilized by the Issuer solely for onward lending and
repayment of existing debt.

d. While the debt securities are secured to the tune of 100% of the principal and interest amount or as per
the terms of offer document/ General Information Document/ key Information Document, in favour of
Debenture Trustee, it is the duty of the Debenture Trustee to monitor that the security is maintained.

Debt securities shall be considered as secured only if the charged asset is registered with Sub-registrar and
Registrar of Companies or CERSAI or Depository etc., as applicable, or is independently verifiable by the
debenture trustee.

e. Before making the application for listing of debt securities, the Issuer shall create charge as specified in the
Debenture Trust Deed/ General Information Document/ Key Information Document, in favour of the
debenture trustee and also execute debenture trust deed (DTD) with the Debenture trustee. The Stock
Exchange(s) shall list the debt securities only upon receipt of a due diligence certificate as per format
specified in NCS Listing Regulations from debenture trustee confirming creation of charge and execution
of the Debenture Trust Deed. The charge created by Issuer shall be registered with Sub-registrar, Registrar
of Companies, CERSAI, Depository etc., as applicable, within 30 days of creation of such charge. In case the
charge is not registered anywhere or is not independently verifiable, then the same shall be considered a
breach of covenants/ terms of the issue by the Issuer.

f.  The Issuer reserves the right to make multiple issuances under the same ISIN. Any such issue can be made

either by way of creation of a fresh ISIN or by way of issuance under an existing ISIN at
premium/par/discount as the case may be.
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SECTION 9 DISCLOSURE PERTAINING TO WILFUL DEFAULT
The following disclosures shall be made if the issuer or its promoter or director is declared wilful defaulter:

a) Name of the bank declaring the entity as a willful defaulter:
NA

b) The year in which the entity is declared as a willful defaulter:
NA

c¢) Outstanding amount when the entity is declared as a willful defaulter:
NA

d) Name of the entity declared as a willful defaulter:
NA

e) Steps taken, if any, for the removal from the list of willful defaulters:
NA

f)  Other disclosures, as deemed fit by the issuer to enable Investors to take informed decisions:
NA

g) Any other disclosure as specified by the Board:
NA
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SECTION 10 KEY TERMS OF THE ISSUE
A. AFFIRMATIVE COVENANTS

Utilization of the issue proceeds

The Company shall utilize the proceeds of this issue in accordance with applicable Laws and regulations
and as provided in the Debenture Trust Deed/ this Key Information Document;

Amendment of Articles of Association

Issuer has amended and incorporated provisions in their Articles of Association, authorizing the
Debenture Trustee to appoint a nominee director on the board of directors of the Company as per
Clause 15 (1)(e) of the Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993
and Rule 18(3) (e) of Companies (Share Capital and Debentures) Rules, 2014 as specified SEBI Listed
Debentures Circulars and Regulations;

Notice of winding up or other legal process

Company shall promptly inform the Debenture Trustee if it has notice of any application for winding up
having been made or any statutory notice of winding up under the provisions of the Act or any other
notice under any other statute relating to winding up or otherwise of any suit or other legal process
intended to be filed or initiated against the Company;

Loss or damage by uncovered risks

Company shall promptly inform the Debenture Trustee of any material loss or significant damage which
the Company may suffer due to any force majeure circumstances or act of God, such as earthquake,
flood, tempest or typhoon, etc. against which the Company may not have insured its properties;

Costs and expenses

Company shall pay all costs, charges and expenses in any way incurred by the Debenture Trustee
towards protection of Debenture Holders' interests, including traveling and other allowances and such
taxes, duties, costs, charges and expenses in connection with or relating to the Debentures subject to
such expenses, costs or charges being approved in writing by the Company before they are incurred
and shall not include any foreign travel costs;

Payment of Rents, etc

Company shall punctually pay all rents, royalties, taxes, rates, levies, cesses, assessments, impositions
and outgoings, governmental, municipal or otherwise imposed upon or payable by the Company as and
when the same shall become payable and when required by the Debenture Trustee produce the
receipts of such payment and also punctually pay and discharge all debts and obligations and liabilities
which may have priority over the Debentures and observe, perform and comply with all covenants and
obligations which ought to be observed and performed by the Company under the Debenture Trust
Deed/ this Key Information Document;

Preserve corporate status; authorisations

Company shall

i. diligently preserve and maintain its corporate existence and status and all rights, contracts
privileges, franchises and concessions now held or hereafter acquired by it in the conduct of its
business and comply with each and every term of the said franchises and concessions and all
acts, authorizations, consents, permissions, rules, regulations, orders and directions of any
legislative, executive, administrative or judicial body applicable to its Assets or any part thereof
PROVIDED THAT the Company may contest in good faith the validity of any such acts, rules,
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regulations, orders and directions and pending the determination of such contest may postpone
compliance therewith if the rights enforceable under the Debentures are not thereby materially
endangered or impaired. The Company will not do or voluntarily suffer or permit to be done any
act or thing whereby its right to transact its business might or could be terminated or whereby
payment of the principal of or interest on the Debentures might or would be hindered or delayed;
and

ii. conduct its business with due diligence and efficiency and in accordance with sound technical,
managerial and financial standards and business practices with qualified and experienced
management and personnel;

iii. promptly obtain all consents and authorizations as maybe necessary for performing its
obligations in relation to the issue of the Debentures;

h. Pay stamp duty

Company shall pay all such stamp duty (including any additional stamp duty), other duties, taxes,
charges and penalties, if and when the Company may be required to pay according to the applicable
state laws and in the event of the Company failing to pay such stamp duty, other duties, taxes and
penalties as aforesaid, the Debenture Trustee will be at liberty (but shall not be bound) to pay the same
and the Company shall reimburse the same to the Debenture Trustee on demand;

i Furnish information to Debenture trustee

Company shall give to the Debenture Trustee or its nominee(s)/ agent(s) such information/copies of
relevant extracts as they shall require as to all matters relating to the business of the Company or any
part thereof and to investigate the affairs thereof and the Company shall allow the Debenture Trustee
to make such examination and investigation as and when felt necessary and shall furnish him with all
such information as they may require and shall pay all reasonable costs, charges and expenses
incidental to such examination and investigation;

j. Grievance
Promptly and expeditiously attend to and redress the grievances, if any, of the Debenture Holders. The
Company further undertakes that it shall promptly comply with the suggestions and directions that may

be given in this regard, from time to time, by the Debenture Trustee and shall advise the Debenture
Trustee periodically of the compliance;

k. Specific Information to be provided to the Debenture Trustee
Company shall inform and provide the Debenture Trustee with applicable documents in respect of the
following:

i.  notice of any Event of Default or potential Event of Default, each as listed in section 10 (F) (Key
Terms of the Issue - Events of Default) of this Key Information Document;

ii. periodic review of the ratings obtained by the Company by the credit rating agencies and any
revision in the rating as per the listing agreement entered into with the stock exchange (if the
Debentures are listed);

iii. details of any litigation, arbitration or administrative proceedings, etc. including those that are
required to be disclosed to the stock exchange under the listing agreement entered into with the
stock (if the Debentures are listed);

iv. any and all information required to be provided to the Debenture Holders under the listing
agreement that may be entered into between the Company and the NSE; and

v. the declaration or distribution of dividend;
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I Comply with Investor Education and Protection Fund requirements

Company shall comply with the provisions of the Act relating to transfer of unclaimed/ unpaid amounts
of interest on Debentures and redemption of Debentures to Investor Education and Protection Fund
(IEPF), if applicable to it;

m. Further assurances

Company shall

execute and/or do, at their own expense, all such deeds, assurances, documents, instruments,
acts, matters and things, in such form and otherwise as the Debenture Trustee may reasonably
or by Law require or consider necessary in relation to enforcing or exercising any of the rights
and authorities of the Debenture Trustee;

furnish to the Debenture Trustee details of all grievances received from the Debenture Holders
and the steps taken by the Company to redress the same. At the request of any Debenture
Holder, the Debenture Trustee shall, by notice to the Company call upon the Company to take
appropriate steps to redress such grievance and the Company shall comply with the instructions
of the Debenture Trustee issued in this regard;

obtain, comply with the terms of and do all that is necessary to maintain in full force and effect
all authorisations necessary to enable it to lawfully enter into and perform its obligations under
the Debenture Trust Deed/ this Key Information Document or to ensure the legality, validity,
enforceability or admissibility in evidence in India of the Debenture Trust Deed/ this Key
Information Document;

comply with:

A. allLaws, rules, regulations and guidelines (including but not limited to environmental, social
and taxation related Laws), as applicable in respect of the Debentures and obtain such
regulatory approvals as may be required from time to time

B. the Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993 as in
force from time to time, in so far as they are applicable to the Debentures and furnish to
the Debenture Trustee such data, information, statements and reports as may be deemed
necessary by the Debenture Trustee in order to enable them to comply with the provisions
of Regulation 15 thereof in performance of their duties in accordance therewith to the
extent applicable to the Debentures;

C. the provisions of the Act in relation to the issue of the Debentures; and

D. The Company shall ensure that, at time of making any payment of interest or repayment of
the principal amount of the Debentures in full or in part, the Company shall do so in the
manner that is most tax efficient for the Debenture Holders (including withholding tax
benefit) but without, in any way, requiring the Company to incur any additional costs,
expenses or taxes and the Company shall avail of all the benefits available under any treaty
applicable to the Company and/or the Debenture Holders.

n. Security

The Company hereby further agrees, declares and covenants with the Debenture Trustee as follows:

the Debentures shall be secured by charge on the Hypothecated Assets in favour of the
Debenture Trustee for the benefit of the Debenture Holders;

that all the Hypothecated Assets that shall be charged to the Debenture Trustee under the
Hypothecation Agreement shall always be kept distinguishable and held as the exclusive property
of the Company specifically appropriated to this security and be dealt with only under the
directions of the Debenture Trustee. The Company shall not create any charge, lien or other

66



Private and Confidential
Date: June 11,2025 For Private Circulation Only
Key Information Document

encumbrance upon or over the same or any part thereof except in favour of the Debenture
Trustee nor suffer any such charge, lien or other encumbrance or any part thereof nor do or allow
anything that may prejudice this security and the Debenture Trustee shall be at liberty to incur
all costs and expenses as may be necessary to preserve this security and to maintain the same
undiminished and claim reimbursement thereof;

iii. shall, on the First Security Cover Determination Date and at all times thereafter, ensure that the
Security Cover Ratio with respect to the Hypothecated Assets is maintained and towards this
end, it shall on or before each Quarterly Security Cover Determination Date, Top-up the
Hypothecated Assets with additional Receivables and/or Replace any Receivables constituting
the Hypothecated Assets in accordance with the Hypothecation Agreement so as to ensure that
Security Cover Ratio is maintained at all times from the First Security Cover Determination Date
until the redemption of the Debentures in full and perfect the first ranking and exclusive charge
of the Debenture Trustee over such modified Hypothecated Assets by filing Form CHG-9 with the
concerned ROC and the required filing with the CERSAI in relation thereto as soon as practicable
and no later than 7 (seven) days therefrom;

iv. shall, on the First Security Cover Determination Date and every Quarterly Security Cover
Reporting Date, as also whenever required by the Debenture Trustee, give full particulars to the
Debenture Trustee of all the Hypothecated Assets from time to time and shall furnish and verify
all statements, reports (including Monitoring Reports as prescribed in the Hypothecation
Agreement), returns, certificates and information from time to time and as required by the
Debenture Trustee and furnish and execute all necessary documents to give effect to the
Hypothecated Assets;

v. the security interest created on the Hypothecated Assets shall be a continuing security as
described in the Hypothecation Agreement;

vi. the Hypothecated Assets shall satisfy the eligibility criteria set out under ‘Eligibility Criteria’ as
set out in Section 8 (Summary of Terms) of this Key Information Document;

vii. nothing contained herein shall prejudice the rights or remedies of the Debenture Trustee and/
or the Debenture Holders in respect of any present or future security, guarantee obligation or
decree for any Financial Indebtedness or liability of the Company to the Debenture Trustee and/
or the Debenture Holders; and

viii. the Debenture Holders shall have a beneficial interest in the Hypothecated Assets of the
Company which have been charged to the Debenture Trustee to the extent of the Outstanding
Principal Amounts of the Debentures under the Debenture Trust Deed/ this Key Information
Document;

o. Filings

The Company shall file with the NSE such information as required under Chapter V of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015, Operating Circular and NCS Regulations.

p. Amounts to be reimbursed to the Debenture Trustee

Company shall, forthwith upon demand by the Debenture Trustee, reimburse to the Debenture Trustee
all amounts paid by the Debenture Trustee to reasonably protect the Hypothecated Assets and such
amounts shall be deemed to be secured by the Hypothecated Assets;

g. Delay in Security Creation
Company shall in the event of any delay in the creation of first ranking and exclusive charge over the
Hypothecated Assets within the timelines stipulated in the Hypothecation Agreement or in the event

the Security Cover Ratio is not met on or prior to the First Security Cover Determination Date, the
Company will, at the option of the Debenture Holders, either:
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i. refund the Application Money as set out under clause (5) of paragraph XXXIV of Section 5 of this
Key Information Document, to the Debenture Holders; or

ii. pay to the Debenture Holders additional interest at Default Interest Rate on the Outstanding
Principal Amounts from the Deemed Date of Allotment till the creation of first ranking and
exclusive charge over the Hypothecated Assets pursuant to the terms of the Hypothecation
Agreement such that the Security Cover Ratio is met.

r. Books of Account

Company shall maintain proper books of account as required by the Act and therein make true and
proper entries of all dealings and transactions of and in relation to the Hypothecated Assets and the
business of the Company and keep such books of account and all other books, registers and other
documents relating to the affairs of the Company at its registered office or, where permitted by Law,
at other place or places where the books of account and documents of a similar nature may be kept.
The Company will ensure that all entries in the same relating to the Hypothecated Assets and the
business of the Company shall at all reasonable times be open for inspection of the Debenture Trustee
and such person or persons as the Debenture Trustee shall, from time to time, in writing for the
purpose, appoint.

s. Material Adverse Effect

Company shall promptly inform the Debenture Trustee in writing of the occurrence of any, or the
occurrence of any event that is likely to have a, Material Adverse Effect, together with explanation of
the reasons thereof;

t. Insurance

Company shall maintain requisite insurances on and in relation to its business and assets with insurance
companies against those risks and to the extent as is usual for companies carrying on the same or
substantially similar business and any other insurances as may be required by Law and ensure that all
premiums are paid on time and other obligations of the Company under the insurance policies are duly
complied with;

u. Corporate Governance

i. the Company shall maintain the highest standards of corporate governance in accordance with
the NBFC Master Directions;

ii. the Company shall at all times comply with the NBFC Master Directions.
V. General

i. the Company shall perform all of its obligations under the terms of the Transactions Documents
and maintain in full force and effect each of the Transaction Documents;

ii. the Company shall promptly pay and discharge all its financial obligations and regularly make all
payments due and payable by the Company, including but not limited to taxes and also such
payment due and payable under or in respect of the Issue or any documents executed in
connection there with;

iii. the Company shall give the Debenture Trustee any information, relating to the business,
property, affairs of the Company, that impacts the interests of the Debenture Holders;

iv. the Company shall comply with the ‘Guidelines on Fair Practices Code for Non-Banking Financial
Companies’ as prescribed by the RBI from time to time; and

v. the Company shall at all times act and proceed in relation to its affairs and business in compliance
with applicable Law.

W. Access
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aa.

bb.

Company shall permit the Debenture Trustee (and the Debenture holders) and/or accountants or other
professional advisers and contractors appointed by the Debenture Trustee access at all reasonable
times and on reasonable notice of the Company to:

i. check the management of the funds made available through subscription to the Debentures;
ii. inspect and take copies and extracts from the books, accounts and records of the Company;
iii. visit and inspect the premises of the Company; and
iv. meet and discuss matters with senior management employees of the Company.

Conditions Subsequent

Company shall comply with the conditions stipulated under ‘Conditions Subsequent to Disbursement’
as set out in Section 8 (Summary of Terms) of this Key Information Document.

Financial Covenants

Company shall comply with the financial covenants stipulated in section 10 (C) (Key Terms of the Issue-
Financial Covenants) of this Key Information Document.

Issue Terms and Conditions
At all times during the term of these presents comply with each of the Issue Terms and Conditions.
Internal Controls

Company shall maintain appropriate internal controls for the purpose of (i) preventing fraud on monies
lent by the Company; and (ii) preventing money being used for money laundering or illegal purposes.

Information to Debenture Trustee

The Company shall promptly provide all assistance, documents and information to the Debenture
Trustee as may be required by it to enable the Debenture Trustee to fulfill its obligations as laid out
under SEBI Listed Debentures Circulars and Regulation.
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B. NEGATIVE COVENANTS

The Issuer shall take the prior written permission from the Majority Debenture Holder(s) / Debenture Trustee
for the following:

a.

Change of business;

Issuer shall not change the general nature of its business from that which is permitted by the RBI nor
undertake any new major new business outside financial services or any diversification of its business
outside financial services.

Change in constitutional documents

Change or make any alteration to its Constitutional Documents, other than changes to the authorized
capital or for the purpose of any proposed fund raise into the Issuer, including amending articles
pursuant to such fund raise into the Issuer, including amending articles pursuant to fund raise (except
where such change may have a Material Adverse Effect in which case, prior written consent will be
required).

Change in Key Shareholders

Each of the Promoters shall not (and will ensure that the Company does not) until Final Redemption
Date collectively transfer or encumber over 25% of the shares of the Company held by them without
the prior written consent of the Debenture Trustee.

Issuer shall not make any material change in its management, change in control (as defined under the
under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011), enter into any
compromise arrangement with its shareholders or creditors, pass a resolution of voluntary winding up
or implement any scheme for restructuring or reconstruction, consolidation, amalgamation, merger or
other similar purposes or change its shareholding structure without the prior written consent of the
Debenture Trustee.

Dividend

Declare or pay any dividend or make any distributions on its share capital (other than dividends or
distributions payable on shares of the Company), unless:

i. the proposed payment or distribution is out of net income of the current Financial Year
(excluding any amount resulting from the revaluation of any of the Company's assets);

ii. no Event of Default has occurred and is then continuing, or could occur or is reasonably likely to
occur, as a result of such payment or declaration of any dividend or distribution and after giving
effect to any such action;

iii. the Company is in compliance with the financial covenants set forth in Section 10 (C) (Financial
Covenants); and

iv. the company has paid or made satisfactory provision for the payment of the installments of
principal and interest due on the Debentures.

Merger, consolidation, etc.

Undertake or permit any merger, acquisition, restructuring, amalgamation; other than as set out in this
clause, the Company shall not, enter into any transaction of merger, de-merger, consolidation, re-
organization, scheme of arrangement or compromise with its creditors or shareholders or effect any
scheme of amalgamation or reconstruction;

Associates, Subsidiaries, and Joint Ventures

Dispose of, acquire or incorporate any associates (as defined in the Act), subsidiary (as defined in the
Act) or joint ventures.
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8. Acquisition

Acquire, without the prior written consent of the Majority Debenture Holders, any company, business
or undertaking if the amount of the acquisition cost, whether paid by cash or otherwise.

h. Buy Back

Issuer shall not, without the prior written consent of the trustee, redeem, purchase, buyback, defease,
retire, return or repay any of its equity share capital or resolve to do so.

i Joint Venture
Without the prior written consent of the Majority Debenture Holders:

i. acquire (or agree to acquire) any shares, stocks, securities or other interest in any joint venture;
or

ii. transfer any assets or lend to or guarantee or indemnify or give security for the obligations of a
joint venture (or agree to transfer, lend, guarantee, indemnify or give security for the obligations
of a joint venture).

j. Loans and Guarantees
The Company shall not:

i.  Enter into any transaction(s) (including but not limited to loans or advances and investment by
way of share capital) other than in its ordinary course of business.

ii. Provide any guarantee except the guarantee being issued in the ordinary course of business and
to the subsidiaries.

k. Arm's length basis; No profit sharing arrangements
The Company shall not, without the prior written consent of the Majority Debenture Holders:

i. enter into any transaction with any person or enter into or continue business relations with its
shareholders, employees, affiliate(s), holding company(ies), and/or subsidiary(ies) except on
proper commercial terms negotiated on an arm's length basis;

ii. enter into or establish any partnership, profit sharing, royalty agreement or other similar other
arrangement whereby the Company's income or profits are, or might be, shared with any other
person; or

iii. enter into any management contract or similar arrangement whereby its business or operations
are managed by any other person; or

iv. enter into or perform any transaction other than in its ordinary course of business.
I Immunity

Claim any immunity or limitation of liability against any payment obligations arising towards the
Debenture Holders. Claim for itself or its assets immunity from any suit, execution, attachment
(whether in aid of execution, before judgment or otherwise) or other legal process in any jurisdiction

m. Liabilities

Incur, create, assume, or allow any Financial Indebtedness that ranks prior to the Debentures or
subordinates the Debentures.

n. Change of control
The Company will not permit a change of Control during the tenor of the Debentures.

o. Disposal of Assets
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Sell, transfer, or otherwise dispose of in any manner whatsoever any material Assets/business/division
that has the effect of exiting the business or re-structuring of the existing business of the Company,
other than any securitization/portfolio sale of assets undertaken by the Company in its ordinary course
of and pursuant to the reasonable requirements of the Issuer’s business and upon fair and reasonable
terms.

Company shall not dispose of its assets or compromise with any of its creditors without the prior written
consent of the Debenture Holder(s), except in the ordinary course of and pursuant to the reasonable
requirements of the Company's business and upon fair and reasonable terms;

p. Management Control

Issuer shall not make any material change in its management, change in control (as defined under the
under the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011), enter into any
compromise arrangement with its shareholders or creditors, pass a resolution of voluntary winding up
or implement any scheme for restructuring or reconstruction, consolidation, amalgamation, merger or
other similar purposes or change its shareholding structure without the prior written consent of the
Debenture Trustee.

g. Compromise or Settlement

Enter into compromise or arrangement or settlement with any of its creditors (secured and unsecured)
that would prejudicially affect the interest of the Debenture Holders.

r. Anti-money laundering

Permit any of the Debenture proceeds to be used to fund any form of violent political activity, terrorists
or terrorist organizations, nor any money laundering process or scheme to disguise illegally obtained
funds, nor any other criminal activity including arms sales, drug trafficking, robbery, fraud or
racketeering.

s. Related Party Transactions

The Company shall not enter into any transactions with any related party (as defined in the Act) of the
Issuer, other than transactions which are at arm's length basis and which are in the ordinary course of
business of the Issuer.

t. Financial Year

Company shall not change its financial year-end from 31st March (or such other date as may be
approved by Majority Debenture Holders) without the prior written consent of the Debenture Trustee.
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C. FINANCIAL COVENANTS

The Issuer will comply with the following covenants till the Final Redemption Date:

vi.

maintain a Capital Adequacy Ratio of 18% (eighteen percent) or such other higher threshold as may be
prescribed by the RBI from time to time;

For the purposes of calculation/determination of the Capital Adequacy Ratio:

(A) the first loss credit enhancement(s) provided by the Issuer in respect of any securitisation
transactions shall be reduced from the Tier | Capital and the Tier Il Capital without any ceiling, and

(B) the credit enhancement(s) provided by the Issuer in respect of the Client Loans originated by it on
behalf of other financial institutions shall be reduced from the Tier | Capital and the Tier Il Capital without
any ceiling. The deduction shall be made at 50% (fifty per cent) from Tier | Capital and 50% (fifty per
cent) from Tier Il Capital.

It is further clarified that in determining the amount of subordinated debt that is eligible for inclusion in
Tier Il Capital of the Issuer, the subordinated debt shall be subject to the discounting as prescribed in the in
the NBFC Directions;

ensure that the Total Debt of the Issuer is not more than 6.0 (six decimal zero) times the Tangible Net
Worth of the issuer;

ensure that after tax net income (excluding extraordinary income) (as determined in accordance with the
Applicable Accounting Standards) is positive;

ensure that there is no negative mismatch (on a cumulative basis) in any of the buckets in the next 1 (one)
year of the asset-liability management statement provided to the RBI (after incorporating all the liabilities
of the Issuer incorporating put options/reset options, in any form);

ensure that all loans or Financial Indebtedness (including any Client Loans) to any single party and/or
guarantees on behalf of any third parties does not exceed 10% (ten percent) of the Net Worth of the Issuer;

comply with such other financial covenants as may be agreed between the Issuer and the Debenture
Holders from time to time

All covenants would be tested on quarterly basis for the Company, i.e. as on 31st March, 30th June, 30th
September and 31st December every year, on consolidated and standalone balance sheet till the redemption
of the Debentures, except that the financial covenant set out above will be tested on a quarterly and on an
annual basis commencing from March 31, 2025.

The covenants shall be certified by the statutory auditor of the Company within 45 (Forty-Five) calendar days
from the end of each quarter.

The Issuer shall provide the Debenture Trustee access to all such additional information that it may deem
necessary for the purposes of monitoring and evaluating the compliance of the Issuer with the financial
covenants set out above.
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D. REPORTING COVENANTS

Company shall provide or cause to be provided to the Debenture Trustee (and to the Debenture Holders if so
requested), in form and substance reasonably satisfactory to the Debenture Trustee, each of the following items:

a. Quarterly Reports

1. As soon as available and in any event within 45 (forty-five) calendar days after the end of each
quarterly reporting period of the Company, the quarterly reporting required and in form and
substance satisfactory to the Debenture Trustee and the Debenture Holders. Such reporting will
include information detailing:

i Financials and other operational metrics as per the requirement and format agreed with the
Debenture Holders;

ii.  the shareholding structure and composition of the board of directors in the Company;

iii. Certificate from statutory auditor within 45 (forty-five) days of end of each quarter confirming
Company’s compliance with the Financial Covenants;

iv. the Company shall submit progress performance reports to the Debenture Holder(s) on a
quarterly basis in the format to be specified from time to time; The Company shall furnish
quarterly report (45 days from the end of each quarter) to the Debenture Trustee containing
the following particulars:

i. Updated list of the names and addresses of the Debenture Holders.
ii. Details of the Interest due, but unpaid and reasons thereof.

iii. The number and nature of grievances received from the Debenture Holders and (A)
resolved by the Company (B) unresolved by the Company and the reasons for the
same.

iv. A statement that the Hypothecated Assets is sufficient to discharge the claims of the
Debenture Holders as and when they become due

2.  The Company shall provide details of a) operational information, b) portfolio cuts, c) monthly
disbursements d) monthly DPD statement, e) changes in Board & management and f) changes in
shareholding pattern g) static pool analysis and vintage curve data h) Structural liquidity data on a
quarterly basis in the format as specified by the Debenture Trustee.

3. The Company shall originate the portfolio and send the pool details on a quarterly basis thereafter
and as and when required by the Trustee in the format as specified by the Trustee.

b. Semi Annual

As soon as available, and in any event within 90 (ninety) calendar days after the end of each half year,
provide details of transactions with related parties and balances outstanding.

c. Annual Reports

As soon as available, and in any event within 90 (ninety) calendar days after the end of each Financial Year
of the Company, the annual reporting required and in form and substance satisfactory to the Debenture
Trustee and the Debenture Holders. Such reporting will include information detailing:

i. certified copies of its audited consolidated and non-consolidated (if any) financial statements for its
most recently completed fiscal year, prepared in accordance with Indian GAAP including its balance
sheet, income statement and statement of cash flow. All such information shall be complete and
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d.

e.

correct in all material respects and fairly represents the financial condition, results of operation and
changes in cash flow of the Company as of the date thereof;

Certificate from statutory auditor conforming compliance with the Financial Covenants based on
audited financial statement;

Event Based Reports

vi.

The Company shall provide/cause to be provided information to the Debenture Trustee (and to the
Debenture Holders, if so requested) as soon as practicable, and in any event within 7 (seven) days from
the occurrence of such event:

a.

the Company obtains or reasonably should have obtained actual knowledge thereof, notice of
the occurrence of any event or circumstance that could reasonably be expected to result in a
Material Adverse Effect;

the Company obtains or reasonably should have obtained actual knowledge thereof, notice of
any dispute, litigation, investigation or other proceeding affecting the Company or its property
or operations, which, if adversely determined, could result in a Material Adverse Effect;

the Company obtains actual knowledge thereof, notice of the occurrence of any Event of Default
or potential Event of Default, specifying the nature of such event and any steps the Company is
taking and proposes to take to remedy the same;

the Company makes any prepayment or receives a notice of any prepayment of any Financial
Indebtedness of the Company as a result of event of default;

Change in shareholding structure and board composition;
the Company alters its Constitutional Documents; and

any notice of any application for winding up having been made or receipt of any statutory notice
of winding up under the provisions of the Act or any other notice under any other law or
otherwise of any suit or legal process intended to be filed and affecting the title to the property
of the Company; and

Promptly notify the Debenture Trustee and give information regarding any material event adversely
impacting its business;

Promptly notify the Debenture Trustee and give information regarding any circumstance(s) adversely
affecting the Issuer's financial position;

Promptly notify the Debenture Trustee and give details of any litigation, arbitration or any other
administrative proceedings threatened or instituted against the Issuer materially affecting the Issuer's
financial position;

Promptly, and in no event later than 48 (Forty-Eight) hours, inform the Debenture Trustee of the
occurrence of the following:

a.

Filing of application/petition with respect to the Issuer (voluntary or otherwise) before the
National Law Tribunal, or any other forum seeking the commencement of an insolvency
resolution process under the (Indian) Insolvency and Bankruptcy Code, 2016, as amended from
time to time

Receipt of Demand Notice under the relevant provisions of Insolvency and Bankruptcy Code,
2016, as amended from time to time, from any of their other Creditors (as defined under
Insolvency and Bankruptcy Code, 2016 as amended from time to time).

Such other information, details, documents etc. regarding the financial condition, business and
operations;

Disclosures under listing regulations
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The Company disclose all such information to the Debenture Trustee under applicable laws and shall file

with the NSE all such information as required under SEBI NCS Listing Regulations and Circulars including all
disclosures as set out in clause XXXIV (11) of Section 6 of this Key Information Document.
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E. RESPONSIBILITIES OF THE TRUSTEE

In addition to the other powers conferred on the Debenture Trustee and provisions for their protection and not
by way of limitation or derogation of anything contained in the Debenture Trust Deed/ this Key Information
Document or of any statute limiting the liability of the Debenture Trustee, IT IS EXPRESSLY DECLARED as follows:

a.

the Debenture Trustee may, in relation to these presents, act on the opinion or advice of or any
information obtained from any solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer, qualified
accountant or other expert whether obtained by the Company or by the Debenture Trustee or otherwise
and shall not be responsible for any loss occasioned by so acting. PROVIDED THAT, the Debenture Trustee
shall at all times act with due care and diligence before relying upon any advice, opinion, information and
communication received by it from any solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer,
qualified accountant or other expert its attorney, representative or receiver;

the Debenture Trustee shall be the attorney of the Company and shall have the right to execute, sign and
do any deeds, documents, assurances, acts and things in the name and on behalf of the Company, which
shall in the opinion of the Debenture Trustee be necessary or expedient that the Company should execute,
sign and do for the purpose of carrying out any of the trusts or obligations declared or imposed upon the
Debenture Trustee;

the Debenture Trustee is not permitted to release / exclude any part of the Hypothecated Assets
temporarily or permanently from the security created / to be created for the Debentures except in
accordance with a Majority Resolution;

subject to the approval of the Debenture Holders by way of Special Majority Resolution passed at a
meeting of Debenture Holders held for determining the liability of the Debenture Trustee, the Debenture
Trustee shall, as regards all trusts, powers, authorities and discretions, have absolute and uncontrolled
discretion as to the exercise thereof and to the mode and time of exercise thereof and in the absence of
any fraud, gross negligence, willful misconduct or breach of trust shall not be responsible for any loss,
costs, charges, expenses or inconvenience that may result from the exercise or non-exercise thereof and
in particular they shall not be bound to act at the request or direction of the Debenture Holders under any
provisions of these presents unless sufficient monies shall have been provided or provision to the
satisfaction of the Debenture Trustee made for providing the same and the Debenture Trustee are
indemnified to their satisfaction against all further costs, charges, expenses and liability which may be
incurred in complying with such request or direction;

with a view to facilitating any dealing under any provisions of these presents the Debenture Trustee shall
have full power (i) to consent (where such consent is required) to a specified transaction or class of
transactions conditionally (with or without specifying additional conditions), (ii) to determine all questions
and doubts arising in relation to the interpretation or construction any of the provisions of the Debenture
Trust Deed, and (iii) to take any action on behalf of the Debenture Holders;

the Debenture Trustee shall not be responsible for the monies paid by Applicants for the Debentures;

without prejudice to the rights to indemnity by Law given to the Debenture Trustee, the Debenture Trustee
and every receiver, attorney, manager, agent or other person appointed by them shall, subject to the
provisions of the Act, be entitled to be indemnified by the Company in respect of all liabilities and expenses
incurred by them or him in the execution or purported execution of the powers and trusts thereof and
against all actions, proceedings, costs, claims and demands in respect of any matter or thing done or
omitted and the Debenture Trustee may retain and pay out of any monies in their hands the amount of
any liabilities and expenses necessary to effect such indemnity and also remuneration of the Debenture
Trustee as herein provided or otherwise howsoever arising out of or in connection with these presents or
the issue of the Debentures;

the Debenture Trustee shall have full power to determine all questions and doubts arising in relation to
any of the provisions hereof and every such determination bonafide made (whether or not the same shall
relate wholly or partially to the acts or proceedings of the Debenture Trustee) in the absence of any fraud,
gross negligence, willful misconduct or breach of trust, shall be conclusive and binding upon all persons
interested hereunder;
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i subject to the approval of the Debenture Holders by way of Majority Resolution passed at a meeting of
Debenture Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee shall
not be liable for anything whatsoever except any fraud, gross negligence, willful misconduct or breach of
trust by the Debenture Trustee;

j. subject to the approval of the Debenture Holders by way of Majority Resolution passed at a meeting of
Debenture Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee,
except for any fraud, gross negligence, willful misconduct or breach of trust, shall not be liable for any
default, omission or delay in performing or exercising any of the powers or trusts herein expressed or
contained or any of them or in enforcing the covenants herein contained or any of them or in giving notice
to any person or persons of the execution hereof or in taking any other steps which may be necessary,
expedient or desirable or for any loss or injury which may be occasioned by reason thereof unless the
Debenture Trustee shall have been previously requested by notice in writing to perform, exercise or do
any of such steps as aforesaid given in writing by the Majority Debenture Holder(s) or by a Majority
Resolution duly passed at a meeting of the Debenture Holders and the Debenture Trustee shall not be
bound to perform, exercise or do any such acts, powers or things or to take any such steps unless and until
sufficient moneys shall have been provided or provision to the satisfaction of the Debenture Trustee made
for providing the same by or on behalf of the Debenture Holders or some of them in order to provide for
any costs, charges and expenses which the Debenture Trustee may incur or may have to pay in connection
with the same and the Debenture Trustee are indemnified to their satisfaction against all further costs,
charges, expenses and liabilities which may be incurred in complying with such request;

k.  notwithstanding any contained to the contrary in the Debenture Trust Deed/ this Key Information
Document, the Debenture Trustee shall before taking any action on behalf of the Debenture Holders or
providing any consent on behalf of the Debenture Holders, obtain the written consent of the Majority
Debenture Holders;

I the Debenture Trustee shall forward to the Debenture Holders copies of any information, documents from
the Company pursuant to the Debenture Trust Deed/ this Key Information Document within 2 (two)
Business Days of receiving the same from the Company; and

m. The Debenture Trustee shall take all reasonable steps to realise the monies due to the Trust.

n. The Debenture Trustee shall have the right to rely on notices, communications, advertisement, website
information of Issuer and any other related party with respect to issue etc.

0. The Debenture Trustee shall obtain from the Issuer, at the end of each quarter, a certificate from a
chartered accountant as per applicable regulation stating, inter-alia, that the criteria on (i) qualifying
assets, (ii) the aggregate amount of loan, extended for income generation activity, and (iii) pricing
guidelines are followed; and

p. The Debenture Trustee shall make sure the Company complies with guidelines on microfinance institutions
issued by RBI issued by RBI and any other statutory body (issued in time).

PROVIDED THAT nothing contained in this Clause shall exempt the Debenture Trustee or any receiver, attorney,
manager, agent or other person appointed by the Debenture Trustee from or indemnify them against any
liability for breach of trust nor any liability which by virtue of any rule or Law would otherwise attach to them in
respect of any negligence, default or breach of trust which they may be guilty of in relation to their duties
hereunder as determined by a court of competent jurisdiction.
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F.  EVENTS OF DEFAULT

a. Payment Defaults

The Company does not pay on the Due Date any amount payable pursuant to this Key Information
Document/ the Debenture Trust Deed and the Debentures (including but not limited to penal interest,
if any) at the place at and in the currency in which it is expressed to be payable.

b. Insolvency / Inability to Pay Debts / Distress

i. The Company is unable or admits inability to pay its debts as they fall due, suspends making
payments on any of its debts or, by reason of actual or anticipated financial difficulties,
commences negotiations with one or more of its creditors with a view to rescheduling any of its
Financial Indebtedness.

ii. The Company is (or deemed by Law or a court to be) insolvent or bankrupt or unable to pay its
debts or stops or suspends payments of all its debts, makes a general assighment or an
arrangement or composition with or for benefit of the relevant creditors in respect of any such
debts or a moratorium is agreed or declared in respect of or affecting all the debts of the
Company.

iii.  Any distress, attachment, execution or other legal process is levied, enforced or sued out on or
against any material part of the property, assets, or revenues of the Company and is not
discharged or quashed or stayed within 15 (fifteen) days.

c. Charge over Hypothecated Assets

The Company creates or attempts to create any charge on the Hypothecated Assets or any part thereof,
in addition to the charge created pursuant to the Hypothecation Agreement without the consent of the
Majority Debenture Holders.

d. Business

The Company without obtaining the prior consent of the Majority Debenture Holders ceases to carry
on its business or gives notice of its intention to do so.

Any revocation of business and operating licenses of the Company;

Any failure by the Company to meet standards with respect to management, governance, and data
integrity, as may be required by the Investor as per RBI and SEBI regulations.

e. Security in Jeopardy
i In the opinion of the Debenture Trustee the Hypothecated Assets is in jeopardy;

ii. If, the security provided pursuant to the Hypothecation Agreement depreciates in value to such
an extent that in the reasonable opinion of the Trustee further security should be given and on
advising the Company to that effect such security has not been given to the Debenture Trustee
to their satisfaction;

iii. If, without the prior written approval of the Debenture Trustee, the Hypothecated Assets or any
part thereof is transferred, assigned, charged, encumbered or alienated but no prior approval
shall require for the replacement of assets comprising the Hypothecated Assets with other
similar assets; or

iv.  the value of the Hypothecated Assets is insufficient to maintain the Security Cover Ratio and
Company fails to maintain the minimum-Security Cover Ratio specified in the Hypothecation
Agreement within the stipulated timelines in the Hypothecation Agreement.

V. Any corporate action, legal proceedings or other procedure is taken in relation to enforcement
of any security over any assets of the Issuer.
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f. Fraud and Embezzlement

Any material act of fraud, embezzlement, misstatement, misappropriation or siphoning off of the funds
of the Company, or revenues of the Company, or any other act having a similar effect being committed
by the founders/promoters of the Company which has Material Adverse Effect.

8. Misrepresentation

Any representation or warranty made by the Company in any Transaction Document or in any
certificate, financial statement or other document delivered to the Debenture Trustee/Debenture
Holders by the Company shall prove to have been incorrect, false or misleading when made or deemed
made.

h. Material Adverse Change

There shall have occurred a change in the business, operations, property, Assets, liabilities, condition
(financial or otherwise) or prospects of the Company since the date hereof that has resulted in a
Material Adverse Effect.

If one or more legal or governmental proceedings have been initiated and admitted by the competent
court of law against the Company or any claims are made against the Company, which in the opinion
of the Majority Debenture Holder(s), may impair the Company’s ability to perform its obligations
undertaken in terms of the Transaction Documents or which has a Material Adverse Effect;

i Liquidation or Dissolution of the Company / Appointment of Receiver or Liquidator
i Any corporate action, legal proceedings or other procedure or step is taken in relation to:

A. the suspension of payments, a moratorium of any Indebtedness, winding-up, dissolution,
administration or re-organisation, restructuring of borrowing (by way of voluntary
arrangement, scheme of arrangement or otherwise) of the Company or its Affiliate;

B. acomposition, compromise, assighment or arrangement with any creditor of the Company
or its Affiliate;

C. the appointment of a liquidator, receiver, administrative receiver, administrator,
compulsory manager or other similar officer in respect of the Company or its Affiliate; or

D. the Company or its Affiliate, in respect of any reference or enquiry or proceedings
commenced, before the National Companies Law Tribunal or under any mechanism or
prescription of the RBI in respect of resolution/restructuring of stressed assets (including
without limitation, under the RBI's circular no. DBR.No.BP.BC.45/21.04.048/2018-19 dated
June 7, 2019 on "Prudential Framework for Resolution of Stressed Assets" (as amended or
modified or restated from time to time));

E. the commencement of an insolvency resolution process under the (Indian) Insolvency and
Bankruptcy Code, 2016 (to the extent applicable) or under any other applicable Law, in
respect of the Company or its Affiliate; or

F. enforcement of any security over any Assets of the Company or its Affiliate.

Any other event occurs or proceeding instituted under any applicable Law that would have an
effect analogous to any of the events listed in sub-Clauses (A) to (F) above.

ii. An order is made or an effective resolution passed for the winding up or dissolution, judicial
management or administration of the Company, or the Company ceases to carry on all of its
business or operations, except for the purpose of and followed by a reconstruction,
amalgamation, re-organization, merger or consolidation on terms approved by Majority
Resolution of Debenture Holders.

j. Cross Default
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V.

Any Financial Indebtedness of the Issuer is not paid when due nor within any originally
applicable grace period;

Any Financial Indebtedness of the Issuer is declared to be or otherwise becomes due and
payable prior to its specified maturity as a result of any actual/potential event of default or any
other similar event (however described);

Any commitment for any Financial Indebtedness of the Issuer is cancelled or suspended by a
creditor of the Issuer as a result of an event of default or any other similar event (however
described);

Any creditor of the Issuer becomes entitled to declare any indebtedness of the Issuer due and
payable prior to its specified maturity as a result of an event of default (however described);

A moratorium/suspension is declared in respect of any Financial Indebtedness of the Issuer.

k. Creditors' Process

Vi.

Vii.

viii.

All or a material part of the undertaking, Assets, rights or revenues of the Company are
condemned, seized, nationalised, expropriated or compulsorily acquired, or shall have assumed
custody or control of the business or operations of the Company, or shall have taken any action
for the dissolution of the Company, or any action that would prevent the Company, their
member, or their officers from carrying on their business or operations or a substantial part
thereof, by or under the authority of any Government or any Government Authority.

The Company does not inform the Debenture Trustee of one or more of the other creditors of
the Company accelerating the payment obligations on the grounds of a material adverse change
(howsoever described) or a material adverse effect (howsoever described) in the financial,
operational or regulatory conditions governing the Company.

The Company has voluntarily or involuntarily becomes the subject of proceedings under any
bankruptcy or insolvency laws and such proceedings have been admitted by a competent court
or the Company is voluntarily or involuntarily dissolved.

The Company is adjudged insolvent or takes advantage of any law for the relief of insolvent
debtors.

Any restructuring of borrowing arrangement;

Any acceleration of debt repayments to any of the existing lenders in case of any breach of
covenant;

Any expropriation, attachment, sequestration, distress or execution affects any asset or assets
of the Issuer or any affiliate having an aggregate value more than or equal to the size of the Issue
or 10% (ten percent) of its net worth whichever is lesser and is not discharged within 15 (fifteen)
days.

Any expropriation, attachment, sequestration, distress or execution affects any assets of the
Company which has a Material Adverse Effect on their ability to comply with its payment
obligations under the Transaction Documents in the opinion of the Majority Debenture
Holders/Debenture Trustee.

l. Judgments Defaults

One or more judgments or decrees entered against the Company involving a liability individually or in
the aggregate, exceeding 5% (five percent) of the Total Assets of the Company PROVIDED THAT such
judgments or decrees are either final and non-appealable or have not been vacated, discharged or
stayed pending appeal for any period of 30 (thirty) consecutive calendar days.

m. Transaction Documents
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i. this Key Information Document/ the Debenture Trust Deed or any other Transaction Document
in whole or in part, are terminated or cease to be effective or cease to be a legally valid, binding
and enforceable obligation of the Company.

ii. In the opinion of the Debenture Trustee, any of the Transaction Documents fails to provide the
security interest, rights, title, remedies, power or privileges intended to be created thereby
(including the priority intended to be created thereby), or such security interests do not have the
priority contemplated under the Transaction Documents, or the security interest created
thereunder become unlawful, invalid, or unenforceable.

n. Delisting

If the Debentures are listed and any Debenture is subsequently delisted from any exchange on which it
is listed without the prior written consent of the Debenture Trustee.

o. Unlawfulness

It is or becomes unlawful for the Company to perform any of its obligations under the Transaction
Documents and/or any obligation or obligations of the Company under any Transaction Document are
not or cease to be valid, binding or enforceable.

p. Repudiation

The Company repudiates any of the Transaction Documents, or evidences an intention to repudiate any
of the Transaction Documents.

q. Reporting Covenants

The failure to comply with any reasonably monitoring and/or servicing requests from Debenture
Holders, including its monthly, quarterly, annual and event-based reporting requirements as required
under the reporting covenants prescribed in Section 10 (D) (Reporting Covenants) after expiry of cure
period as set out in the Transaction Documents.

r. Government Intervention

i Any step is taken by Governmental Authority or agency or any other competent authority, with
a view to the seizure, compulsory acquisition, expropriation or nationalisation of all or (in the
opinion of the Debenture Trustee) a material part of the assets of the Company which is material
to the Company;

ii. Any Governmental Authority having assumed custody or control of the business or operations of
the Company or having taken any action for the dissolution of the Company or any action that
would prevent the Company or its officers from carrying on its business or operations thereof;
or

iii.  The Company's organizational or legal status, or any license or franchise is revoked or suspended
by any Governmental Authority or authority after the Company has exhausted all remedies and
appeals relating thereto.

s. Cessation
The Company ceases or threatens to cease to carry on the main business it is currently engaged in.
t. Alteration in Constitutional Documents

The Company, without the previous consent in writing of the Debenture Trustee/Majority Debenture
Holders, makes or attempts to make any alteration in the provisions of its Constitutional Documents
where (i) such change affect the interests of the Debenture Holder(s) and (ii) the Company refuses or
neglects to or is unable to rescind such alteration.

u. Non-compliance with judicial order
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aa.

bb.

cC.

The Company fails to comply with or fulfil any judicial order passed against it provided however that
such order shall not include any order against which appeal is available or for which an appeal is
pending.

Erosion of Net Worth

The Debenture Holders' assessment from quarterly or annual financial reporting from the company, or
at any time certified by an accountant of a firm or chartered accountant appointed by the Debenture
Trustee (which the Debenture Trustee is entitled and hereby authorized to do so at any time), that the
net worth (as defined in the Act) of the Company has eroded by 50% or more.

Merger

The rearrangement or consolidation or amalgamation with or merger with or into, or receiving of all or
substantially all the assets or obligations of, another entity, or any action for reorganisation of capital
without the prior written consent of the Debenture Trustee.

Sale, disposal

Sale, transfer, or other disposition of all or substantially all of the Company's Assets other than in the
normal course of business of the Company.

Third party

A default or Event of Default occurs on account of a breach of representation or breach of an
information covenant under the terms of any other agreement involving borrowed money or the
extension of credit or any other Financial Indebtedness under which the Company may be obligated as
a borrower or guarantor (provided the same is not remedied within the cure period provided under
such agreements)and pursuant to which the Company is called upon to and makes a prepayment to a
3rd party without the prior written consent of the Debenture Holder. Such consent shall not be
unreasonably delayed or withheld by the Debenture Holders.

Wilful default

Any Promoters or directors or key management personnel of the Company is/are declared as wilful
defaulter by any competent authority or accused of, charged with, arrested or convicted a criminal
offence involving moral turpitude, any act of fraud, misrepresentation, negligence and default,
dishonesty or which otherwise impinges on the integrity of the promoter/s and/or director, including
any accusations, charges and/or convictions of any offence relating to bribery.

Breach of Covenants

Any breach of financial covenants stipulated in Section 10 (C) (Financial Covenants), reporting
covenants mentioned in Section 10 (D) (Reporting Covenants) any other covenants as stated in the
Transaction Documents and the same is not cured within 30 (thirty) days as set out in the Transaction
Documents.

Breach of other terms of this Key Information Document/ the Debenture Trust Deed

A breach by the Company of any of its obligations and covenants provided in terms of this Key
Information Document/ the Debenture Trust Deed or other Transaction Documents (other than (a) to
(z) above).

Miscellaneous

i Failure to meet standards in two successive Discretionary Audits conducted by the Debenture
Trustee;

ii.  Failure to pay a final judgment or court order;

iii. Enforcement proceedings initiated upon the order of any court or statutory authority that
impinges the continued ongoing operations;
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iv. Moneys, if held, in trust by the Issuer for the benefit under the Debenture Trust Deed are

jeopardized for any reason whatsoever and the Issuer does not immediately make good the loss
of such monies.

*This Key Information Document shall be treated as a Transaction Document and should be read with other
Transaction Documents.
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SECTION 11 DECLARATION

The Issuer undertakes and confirms that this Key Information Document does not omit disclosure of any material
fact which may make the statements made therein, in light of the circumstances under which they are made,
misleading. The Key Information Document also does not contain any false or misleading statement.

The Issuer accepts no responsibility for the statement made otherwise than in the Key Information Document
or in any other material issued by or at the instance of the issuer and that any one placing reliance on any other
source of information would be doing so at his own risk.

Without prejudice to the above, the Company and persons authorised by the Company, confirms and attests
that:

a. The Issuer undertake that this Key Information Document contain full disclosures in accordance with NCS
Listing Regulations, as amended, and Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended and Companies (Prospectus and Allotment of
Securities) Rules, 2014, Securities Contracts (Regulation) Act, 1956 and the Securities and Exchange Board
of India Act, 1992.

b. the compliance with the Act and the rules does not imply that payment of dividend or interest or repayment
of non-convertible securities, is guaranteed by the Central Government;

c. the monies received under the offer shall be used only for the purposes and objects indicated in the Offer
document;

d. the contents of the document have been perused by the Board of Directors, and the final and ultimate
responsibility of the contents mentioned herein shall also lie with the Board of Directors; and

e. whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is as per the
original records maintained by the promoters subscribing to the Memorandum of Association and Articles
of Association.

Investment in non-convertible securities involve a degree of risk and investors should not invest any funds in
such securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, investors must rely on their examination of the issue including the risks involved in it.
Specific attention of investors is invited to statement of risk factors contained under General Information
Disclosure. These risks are not, and are not intended to be, a complete list of all risks and considerations relevant
to the non-convertible securities or investor’s decision to purchase such securities.

We, Gaurav Kumar Vohra and Vikram Jain, are authorized by the Board of Directors of the Company vide
Resolution dated June 11, 2025, as attached below in Annexure 1V, to sign this Key Information Document and
declare that all the requirements of the Companies Act, 2013 and the rules made there under in respect of the
subject matter of this Key Information Document and matters incidental thereto have been complied with.
Whatever is stated in this Key Information Document and in the attachments thereto is true, correct and
complete and no information material to the subject matter of this Key Information Document has been
suppressed or concealed and is as per the original records maintained by the promoters subscribing to the
Memorandum and Articles of Association.

The issuer declares that nothing in the issue document is contrary to the provisions of Companies Act, 2013 (18

of 2013), the Securities Contracts (Regulation) Act, 1956 (42 of 1956) and the Securities and Exchange Board of
India Act, 1992 (15 of 1992) and the rules and regulations made thereunder.
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It is further declared and verified that all the required attachments have been completed, correctly and legibly
attached to this form.

For Vedika Credit Capital Ltd For Vedika Credit Capital Ltd
For Vadika Credii Capital Lig For Vadika Credit ﬂ:utWG
i il
(aetan Kuaeadh ek,

Company Secralan Divacior
Name: Gaurav Kumar Vohra Name: Vikram Jain
Title: Company Secretary Title: Whole Time Director
Date: June 11, 2025 Date: June 11, 2025
Place: Ranchi Place: Ranchi
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INDEPENDENT AUDITORS' REPORT
T0O,
THE RENBERS OF VEDIKA CREDIT CAPITAL LIMITED
Raport on the Financlal Statsmanta

We have audited tha accompanying financial statements of VYETHKA CREDIT CAFITAL
LIMITED, which comprise the Balance Shast as at U023, the Statement of Proft and
Loss, the cash Now statement for the yaar then ended, and a summary of ke gignicant
sccounting policks and other explanalory informalion.

Auditor's Opinion

It our cpinlon and to the best of our Information and aiprding o the explanations gwen to
us, the aforesaid financial siatements give the Infeemation required by the Act in He mannes
50 required sl gva 3 e and far view in conformity with the accounting principles
generally accepted in Indla, of the state of affaims of lhe Gormnpaty as al 31052023, and its
Profit ard lte cash Rows for the yaar ended on thal date.

Basis for Cpinlon

Wa conducted our audit in accomdance with e Stancands on Alditling (SAS) specified under
Section 143(10) of the Campanies Act, 2013, Our responsibilfies yrder thoee Stendards are
furither described in the Auditors Responsibiities for the Audit of the Financisl Statements
Section of our raport. Wa ara independaent of Ihe Lompary in accordance wilh the Gode of
Ethics isausd by the Institute of Chansred Accountards of Indla togather with the elhical
requiremels that are relevant to our gudit of the financial statements under the proveong of
the Companies Act, 2013 and tha Russ thare under, and wa have fulflled owr other ethical
responsibiities in agcordance with these requimments and the Code of Ethics. Wa baliovae
hat e ausit evidenca we have obtalined s sufficiant and appropriate to provide a basis far
QLT oo

Emphasis of Mattar

W¥e draw attention 1o notes to the financial resulta which describes the uncertainties and the
impact of Covid-19 patdemic on the Company's cperations and mesults a5 asapsged by the
managament. Our apinion is ot medified in respect of this mattar.

Responsibility of Managemeant and Those Charged with Gavernance (TOWHAG)

The Company's Board of Directors is respansible for tha matters stated in Section 135 of
tha Companies Act, 2013 (“tha Act’) with respaet {0 the prepandtion of these financial
staternents 1hed give & tnue and fair view of the financial pasticn | financial performnancs and
cash fMiews of the Company in accardance with the accownting principhes genarally accepiad
m India, ;chuding the Accounting Standarde specified under Section 123 of tha Art, rpad
with Hule 7 of the Companies (Accounis) Risas, 2G14. This respongibiity alas includas
mantenance of adequate accounting rcerds in accordance with the provisions of ta Ad for
safeguarding of the assets of the Company and for preventing and datecdreg frauds and
other Irregularities;, esdection and application of approgripte accounling policles; making
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judgments and satimabes that are reasonable and prucent, and desgn, implesmeantation and
maimenance of adequats intermal financial contrals, that waye operabing affectivaly for
ansuring the accursty and competeness of tha accournting records, relevant 1o the
préparation and pressntation of the financial statements 1hat giva 3 frue ard falr view and
are free from matarial misstatemant, whether due 1o fraud or amor

in prepaing the financial slatements, manegemet B responsible for asseasing |he
Company’s abiity to cortinue as 3 going concem, discloging, as applicable, matters related
12 going contem and wsing the gowy concem basis of ascounting wilesz management
atthar intends to liquidate the Company or 1o ceass operations, o has Mo resdistic akemative
bt 1o da 80

The Board of Directors ara sko responsible for oversesing the Company's financial rapcrting
process,

Auditor's Responsibility

Our objectives are to obtain reasonabls sssurance about whether the financial statemarts
&% 3 whole are free from material misstatement, whethar due to fraud or emor, and o isgue
2N auditor's repdrt that incledes cur oplnian

Reascnable assurance is a high level of assurance, but is not a guarantes thal ar audit
corducted n acoordanca with SAs will atways detact a material misstaternant when it exigts.

Misslaternents can arise from fraud or emor and sre considered material K, individually ¢ in
the: aggregate, they could reasonably be expected b influsnce We econonic decisions of
LEATS hakan on tha basis of these financial statemenis,

As panl of an audit In sccordance with SAB, we excrcise professional judgement and
maintain professional skepticksm throughaet the gudit. We also:

* ldentify and assews |he risks of material miesiatement of the Rnarcial slatenerts,
whether dus te fraud or error, design and perfomn pudit procedures respansiva to those
nisks, and obtain aude evidence that is sufhcient and appcopriate 1o peowvide a basds far
o opinion. The risk of not detedcting 8 material miastatement reguting mom fravd is
higher than for che resulting from emoe, as fraud may involva collusion, Torgery,
mitartional omisssens, misreprasartatons, or the averride of inkemal control.

= Obtain an understanding of internal contral ralevant to the audil ix onder to design audit
proceduras that are appropriate in the circumstances. Lnder Sactinn 143(33(0 of tha
Companiss Act, 2013, we are also responsibie for expressing o opinien on whathar the
cumpany has adequale imternal fnancial controls system in place and the operating
affactivereya of such cantrols.

+ Evaluate the appropnataness of accounting palicies used and the masonablencss of
aceouning aslimates and related disclcsuss made by management.

«  Conclude on the approprialensss of anageman's use of the going concem basis of
accaunting and, tased on the swdit avidence obkained, whether a materia)| uncertainty
exisls relaled to events or condilions that may cast significant doult on the Company's

ablity to continue as a going concem. K we condude that a maderial uncenainty ex .'-,;.'!r:"f"-'-r.f&
S7SN
' *

iy
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W are refquinad o draw sttention in our auditor's report to the retated discloeures in the
fnancial statements or, f such disclosures ars nadequate, to mcdify our qpinlon, Our
conclugions are based on the augi avidente obtained up to the dals of our audiors
report. Howevar, future evenis or conditions may cause the Company U ceass {o
cOMtine 88 8 goiNg cancem,

= Evaluala the cversl pressntation, stucture amd contert of tha firancial statamarts,
including the disclosuras, and whethar the Rnancisl statsrents represant the urderiying
tranzactons and evers in a manner that achieves fair prezentation,

We communicate with those changad with governance regarding, smong othar mathars, the
planned scope and tming of the audit and significant sudit Pndings, induding any skonificant
deficancies n inlernal cortral that wa ety during aur adit.

We ais0 provide thosa charged with govemance with a etatement that we have compliad
with relavart ethical requirements regarding independence, and 1 communicate with them
all relationships and other matters Ihat may reasonably be thought b bear on o
independancs, and where applicable, related sateguards, From 1ha matlers communicaed
with thoge charped wilh governance, we determineg those matters thal were of most
sgnificanca in the audit of Lhe nancial statements of tha curent perlod and ame therefone
the key audit mabers, WWe describe thess maiters in our awktor's reporl unkess law oF
fécuilption praclides public disclosure abowl the matter or when, in axtremely rare
circumstances, wa determine that a matter shouid not be communicaked in our et
bacauss the adverse consequences of doing so would reasonably be pected b0 otwelgh
he public inlerest baneafitz of such commarication.

Other Matter
Hcope lImitation dus to COVID-18

{ur Opmion axprasssd i the presant report is based on the limited irformnation, facts and
inputs made available to us lhrough skectronic means by the management. Yie wish to
highlipht that dua 1o the COVID-19 induced resirichicns on physical movemend and efrict
timellnes, the audit taam coul nol visit any bimnch for uhdertaking the reculred audit
proceciares.

Report on Othar Lagal and Regulatory Requiremants
Am required by the Companies (Auditors’ Repart) Orgor,2016{"the Ordar”} issued by
the Central Government of India In terma of sub saction {11} of Section 143 of the

Companiaa Act, 2113, We give in the Annexurs A statements on the mattars apacified
In paragraphs 3 andd 4 of the arder, 1o tha axtent applicable.

AB reguired by Section 143 {3) of the Act, we report that:

{a) We have sought and obtalned zii Ihe information and explanaliane which to the best
of aur inowledge and balief wara necessary fev the purposes of our audlL

(b} In our opinlon, proper books of account as required by law hava bean kepl by the
Company eq far &3 it appears from our examinalion of thoss bocks. T
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{¢} The Balance Sheet, the Statemem of Profit and Loss. and the cash flow strtsment
daalt with by thiz Report are in agreemant with the books of account.

{d) In our opinign, the aforesaid finanmal statemeans comply with tha Accounting
Standards specifiad under Section 133 of tha Act, read with Rule 7 of the Companies
{Accountsy Rules, 2014,

{8) On the basis of the written represaniations mceived from the diractors a5 on
MRV taken on record by the Board of Directors, nope of tha direclore i
disqualified as 31/03/2023 from beng appointed as a directar in tarme of Section 164
{2) of the Act

(f} With regpact to the adequacy of the intamal finencial contrels over financkl reporing
of the Compary and the operating cffectiveness of such controin, refar to our
separste report in "ARRexura B,

{3) With respect 1o the othar matfars bo be included in the Auditlors Reporl n accondancs
with Rule 11 of Ihe GCompanies (Audit and Auditors) Rules, 2014, in oma tpnkan and
bo the best of our information and according to the explanations given to us:

3 Tha Company has disclosed e impact of panding Iftigations oh &% financia
pasition in A5 financlal staternents.

il. The Company haz made provision, a8s required under the applicable law or
actounting standarda, for material forsseeable loases. d any, on long-term
contracte includng derivative comtracts,

ii. There has been no delay in Iransfeming amounts, required 1o be raneferrsd, to
the Investor Echucation and Protection Fund by the Company.

FOR W3 N. K. KEJRIWAL & CO.

{Chartersd Accountanta)
Reg Mo, :04326C -
P N S7AERON
e
|ll|':'!:I ._..-
NARESH KUMAR KEJRIWAL i~ /2
Partner IO
. No.: 073381 . '

UIIN: Z30T33R1BGEHSS1 108
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ANNEXLURE - A

Reports under Tha Companias (Auditor's Report) Ordar, 2020 {CARD 2020) for the
yoar ended on 21at March 2023

Ta,
The Members of VEDIKA CREDIT CARITAL LIMITED
We repot that: -

[ 81. No. [Commant Audttor's Dpinlon on Foliowing | Audltor's Remark
R-q_-q“irwd on Haﬂ:ﬂr

EEA} Proparty, Plart Whether 1ha Gumpmy' [ mantmmng Tha -:mnpm ha:s
ard Equipment \proper meconds  showing  full maintaned propar records
and Intangile  |particulars,  incduding  quaniiiative|showing  fulb particulars

Assety detalls and situation of Froperty, |including fuaniititie j

Flant and Equipment. ? details and  situstion  of

Property,  Plant  and

) i . Equipment.

i (&) (B) 'I.I'l.l'hatt'lar the l.':t:rr'marnr ig rairdaining | The Company hag
proper racordes showing  full |maintamed proper reconde

particulars of intangible assals; showing full particulars of

_ L L Inta‘ubla assmls, |

P {ba Whethar thaua F'Ennt and Equipmeni Property, Plamt  and

andd Irflangiie Assets hava twen Equipment hove bean
physicaly  vertfed by  the physically verfisd by tha
management at reasonable nbervsls; managamen at
whelher any materisl dixcrepancies easonable inlervals; No
were noticed on such verification and ‘'material  discrepancies
iF B, whethar the same have bean ware noliced an  sugh
propery deaft with in (he books of verificalion.

I | accounts? .
ﬂ:} Whether the tile desds of al the; .Amurdilng o the
Immovatle  properties  (other than nfermation and

proparties whers the company is the lexplanations given to us
fenses: and the lease agreements arm-and on the basis of our
duly executesd M favour of the examination of Ik recgrds
legaed) disciozed n the financisl of thw Company, the tila
statemanis are held in the name ofideeds o  movabis!
ihe company, f nol. provide the|properties (other than
chatails theroof immovakla propertics
\ where the Company is the
] lesses and the I=ase
agreamans  are duly
executad in favour of the
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i L L _‘name of the ¢ Company.
i {d) Vihathar the mrnpmy has revalued Accortling Lo the
its Propenty, Plamt and Equipmant, Information and

{including Righl of Use asests) or
imtangible mssets o both  during
the year and, f 30, whether the
revaliation is based on the valsation
by a Registered Valuer, specify the
amaount of change, i change is 10%
of mare i the aggregate of the noet.
carmymy] vafue of mach class of
Fropary, Plant and Equipment or
mitangiie assats;

| ()

i praperty

Whether any proceedings have bean
inilaled ar are pending against the
company for hokding any bBanam:
undar  the  Bonami
Transactions (Frohibition) Act, 1988
(45 of 1988} and rulex mads
thereunder, il 25 whelher e
company has appropriately disdosed
the detads in its Anancial gtatements:

| Vihethums mg-'ueﬂﬁﬁhnn

AT,

sfaﬁlmanm e Hnld |r|_ ﬂ-'IE

axplanaticn: glvan to us
and on the baels of our;
examinahon of tha resords
of the Company, the
Company has red
rovalued its  Propery,
plant  and  aguipment
fintludittg  Right-ofusa
assats; of  Intengible
aagets or both dwving the

According
inkxrmation
explangiions given to us
and on the basrs of owr
sxammation of the records
of tha Campany, there ara
M procesdings initigted or
pendng against  the
Company for holing any
benami property urgor the
Prohibitian  of Benami
Propamty Transactions Act,
1888 and rmilws mada
thafen.n:lar.

af
invertory  has baen conductsd at,
reasonable inbervals by tha
managemart and whethar, In the
opinien of  tha audﬂ-nr, tha
cavarape and procedure of such
verification by the  managemant
i appropriate;  whethar  any
discrepancied of 10% or more in the
agaregate for ssch class of invenlony
wera nolicad and if 50, whether they
have boen proparly deal with In the
books of account?

i (b}

'-ﬂrnamar during any pnlnt of tima of of

the year, the company has been
sanctioned working capital limits in
axcoss of five crore rupees, in
aggregate, hom bankz or fmancial
institutions on the basis of SecUy of|

Ptysical varification  of|
imenksy  has  bean

cofducted ot reasonable
intervaksy by the
menagpemanl. Mo such
matarid discrapanches
were noticed I

ﬂcmrﬂlrrg
irfarmatian
mopfenalions given 10 us
and on the basis of our
saxammation of the reconds

of e Company.
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Chansmed Accoumpnks

i} Iwestment,
Loans or
Advances by
Company

 cunTent aesate: whether the Querterly

retune or statoments Rled by the
Compary  with such banks or
financial instituliopngs.  ara mn
agreament with the books of account
of the Campany, if not, giva delsils:

company has made vestmeants
in, pravidac Bry guaramies or
secunty or granted any logans ar
sdvances in the nature of loana,
seclred or unsecurad, to companiag,
firms, Limited Liabidity Paringreivps
uranyﬂﬂ'r&rpﬂlea,rrm

i (a) |

1142, G E.L. Churgh Coinplex
Main Road, Ranc - 534 001
Fh. +81 75430 38071

D +8T 33040 97802
Fax: §1-0651-233 1552
E-Mait nkk_ca@hotraail.com

. — ——. . _Cumrer] assate.
Yhather dwnng te yoxr the

cnmpany hae not been|
samlmadwrhm capital
mits m excess of fiva:
crore MUpeCEs n
aggregats, from banks on
it basis of secunty of

whether  during  the  year the
company has povided Ibans or
provided advances In the natume of
foans, or atood guarantes, or
provided security to any othar sntity
[not applicable to companiss whose
principal businass iz to glva oans], §
g, Jndar.atah

i {a) (A)

i (2) (B)]

. Huararteos of

1such
‘guarantees of securty to pates
joinl
| Wentures and assoclotes :

The aggugatu amount during the
|year, and balence cutstarding at the
'balance sheet date with regpedt lo
such  loansy o advances  ang.
SECUTIy [+]
subsidiaries, joint  venlures and
assu::mﬂs

The aggregate amnmt r.‘h.mng the
year, and batance oulstanding at the
balance sheet daim with respect to
lcans  or agdvances and

alber  then  subsidlaries,

ili {b)

N apphr::.i:-l& since !ﬂ&

Company's e
BuUtiness & I give [oans,

Company's principal
business is to give loans.

N';ut aﬁm?la si‘hﬁﬁ_ﬂ;
Company's principal
business kb 1o give lnans.

Whather e mvastmerds made,
guarantsas plovided, sscurlty given

and e lerms and condiions of the
grant of all keans and advances in
the nature of lbans and guaraniees -
providad are pot prajudiclal to tha
Company's intersst

'explanations gven 1o us.

'n  our opinion  and
BCLOording le the
imformation et

The raia of irterest and
ulher terms and conditions
for such lans ae not
prima face projudicial to

the interest 1o the|

- _'___._'___',.'—' ;
e A
A



N. K. KEJRIWAL & CO,
Chartered Accountants

i [

By

1172, G.E L. Chusch Cemphe;
Main Road. Ranchl - B34 001
Ph.; +81 75480 99071

D+ B3040 S7RO2
Fax, D1-0651-233 1652
E-Mal: mik_ca@hotmait com

schedule of repaymenl af prmcipal

Shpulated  and  whether
rﬁpamrert_s.ﬂremi_pis are regular?

Inmapadnfm_ﬂﬁandadvméin In -raspect .'nf
the nalus of lam, whather the|granted, rapayment of e
el

and paymert of interest has besn stipulated and payment of|
the; intanest

rﬂ;_pl_.llar.

[oEng
amour K a3

have baan

campany for recovery of the prncipal
and interest’¥

i te)

T

i)

to the totsl loans or advances in The
-nature of loans granted during the

jyear [nel applicabla o companies

renewed o extended or frash loans
granted to sattle tw over duss of
existing loans given to the game
parted, if 30, specify the aggregaie
amourt of such dums tenewed or
axtended or setled by fresh cans
and the percanlage of the angragate

whose principal business is o glve
laangl;

If Ihe amount la overdus, state the|Thers s
‘total amount overdue for more than|amounl of loans Qranbed
ninaty days, and whether reasonabie 't companiea, firms or
tleps have heen laken by the other parties.

———

Whether any kean ar advance in the |Not applicabie since the
Nature of loan granled which has Company's

falen due during the vear, has bean business i@ o give loans.

nEy WE'I"I'.‘E

princpal

1

thq Gnmpanm Act, 21]13:;_

.L'l'.'lﬂl'll'ﬂ

Directors and
Investrmant by
-‘the Company

detalls twreof

(v}

Depogits.

Whether the company has gramed| According to
any ioans or atdvances n the nature|infarmation

-of loane either repayable on damand |explanations given te us
o withaul specifying any tams orland on the bask. of our
penod of repayment, i so, spacity examination of the records
the sggregate amount, percentage of
tharacd 1o the tetal loans granted, Company has not giver
aggregale amount of loans grantsd| any loane aither repayabla
to Fromaters, rolated parfies as{on demand o without
defined in clause (75} of sedion 2 of | specifying ay terms ar
period of rapayman,

‘I respect of loans, invesments, |White dong transaction for
guarantess, anvd secinty whather oans,
provisions of saction 135 and 186 of guaranisss, and ERCiaity
the Compames Act, 2012 have been|provisions of sacilon 185
complied with. If not, provide the|and 186 of the Cormpanbes
Act, 2013

comphiad with_

the Company,

o the
and

the

inwves brmenta,

have baon

In mapad aof mﬁu:sis amapted by The company has"nr:rt
the company of amaunts which ars acocpted any Depasits | _ _
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i)

| wii {a)

(vt

Vi {b]_

Hilil-’lltﬂﬂal'bbﬂ of
&l records
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deemed to ba dapasits, whether the
directives iszued by the Rasare
Bank of Indi and the pravisions of
gachons 73 o 76 or any other
ralevant provisions of the Companies
Act and e rules made Thereundar,
whare applicabla, have been
complied with, if not, the natura of.
such comraventions ba skated; i an
order has baan passed by Company
Law Board or Natlonal Company
Law Trbunal or Rasarve Bank of
Inclly or any coinl or any other
tribunal, whether the same has bean
cunpl-ed wilh or not

Whather maintanance uf Cost
records hae beon specifed by the
Central Gowermmant under  sub-
section (1) of saction 148 of 1he

Companias Agt, 2013 and whether
such accounly ard records have
baar g0 made and maintained?

Stahstory Dues

“depositing undisputed slatinory dues

ImsUrance,

'-I"H‘raiher the company s mgular in

ciding Goods and Services Tax, |
provident  fund, employees atnle
income-tax¥, sales-
service fax, duly of customs, duty of
axcize. value added taxr, cess ang
any other stahmory dues to the
appropriate authanties and i nol, the
axtent of the amears of outstanding
slalutary Juas @83 on the |as1 day of
the Pnancial year concemed for a
pariod of more than six montha from
the date thay bacame payable. shatl
(2] mu:lu:.at-ad'-'

The Company i not
raguirad ko maintafn cost
cands pursuant o the
Rules mads by tha Caniral
Govermment for the
mainterance of cost
MeCcorls undar sub-sacion
(1] of sactiovn 148 of tha
G-l:lrrlpamll Acl, 2013

The campany is reguty 1}
daposting with
EpproqHiate authoritias

undisparted staluiory dses
tac, wcluding prowdent fund,

empmraea sloda!
nguEnce, [ncome  tax,:
of cusloms, duty of excisa,

valus added tax, eass and.
any other statdory dues:

Whare statuinry dues refam&d to
sub-clause (3) have Mot been
deposited on aecount of amy dispte
ithen the amounts ivolveg and the

Torum where dispute i panding shall!

-Undiscdosed
JTrarma::tIun?i___

Disclosure of

Yhether any trﬁnuactln;‘l-.a. not
recorded i the books of account

have boen sumendersd of dﬁdﬂs&d

appliceble to it

Re. 7006182 {for AY

2016-17)  under  Income

Tax Act, 1561,

iAccording to the

infformation and:

anlanahana Qiven t_!ur.,-.usi '
'.':"q_h\ _.-".I_ _.-'

"

e "-«1 II:w._i'.-'-"".--'
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a3 income during the year in the tax|and on the basls of our
BEsoEsments undar the Income Tax|examinalion of the reoors
Act, 1961, H ze, whaﬂ'mr the|of the Company. tha‘
praviously worecorded income has Company has ot
been propedy tecorded in the books surendered or disckaged
of account during the yess any transactions, |
[Previously urvocorded &a
ineame in the books of
axcourl, mn lhe LEx;
aBEESRTHRMS  under the
Income-tax Act, 1061 as
NGO dunng the year.
b {a} |Loans or Othar (Whether the company has defaulted Tha company  has ot
, BoaTewings: in repayment of Igans or other defautted in repaymant of
borramgs of in lhe paymenl of|duss ta financial
interast therson 1o any ender, it yes, [instiution, bBank of
the period and the amount of dafault|debaniure holders.
to be reported mﬂmfmmatgwen
b (b} Whether the company i a deciared | According to tha
wilful defaulter by any bank o iformation and
financkA inglfution or other lender: explanallons given to ys
and on the basls of our
examinalion af the racords
of ihe Company, the
Company has not been
declared a witful defautter
by any hank or financial
miution or govemment
, Br government authorty.
ix [c] Whedher term loans wore applied for According Ie tha
, the purposa for which the loans weara | information and
: obtalned; if not, the amount of foan|explanations givan to us
so diverted and the pupose for|by Ihe mansgement, the
which it i& used may be réporad; Company has ot
obtaimed any lem loans,
Ancordingy, Hause
Hix)ich of the Grdar is ot
aplicabla
Ix {d) ‘Whethar funds raised on shkwt term | Accarding to e
.bazis have been utiised for long nfermation and
termn purposas, H yes, the nahure and syplanations given o u'
amound 1o be ndicated, iand  on an  owveral
gxamination  of  the
balancea shest of  the
Company, we repon that
no funds have been raised|
on shorl-termn basks by the = - -
Compeny. Accordingly;{” v
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! clalse i) of the
i _ Order is ot applicable.

e () Whethar the company has taken any Acconding ko the
funds from any entity or parscon on| Information and
account of or to mest the cbligations |axplanations given Ia us
‘of k9 subsichanies, assoclaes or jointlend on an overall
venturas, if 50, details thereo! with'sxammation of e
nature of guch transactions and the fnanciat stataments of e
amount in each case; Company, we report that -

the Company has ot
taken any funds from any
entity of perepn  on
accolat of or 1o meet the
.Ghkigations of its
subsidiares as defined
under the Companies Ant
2013, Accondingly, deuse
NHinKe) of the Ovder is el
. i applicable,

ix {f} Whather the company has raised|According o the
leans during the year an the pledpe |information ard
of securities held i i subsidiaries explanationa given tg us
joint  ventures o assoclate|and procedures pertormed
companies, f 56, give details theraafjby us, we report that the
and alze report if the company hasg Company has nol raised
defayhed in mpaymeant of =uch loans | loans durmg the year on
raized; the pledge of sscurties

bwld in it =ubsidigriea as
defined under lhe
Companies A, 2013
Accordingly, clauas 3{ixif)
af the Order is nat
! _ . applicable.

x{a}  Moneyralsed  |Whether meneys raisad by way of. The company has nat
by IFO, FPOs  linitid pukdc offer or further public; raised any morey by way
offer jincluding debl  instrumente)|of initial pubkc  offer or
ard term Ipans were applied for the | furthar putiic oy
purposes for which thosa sre raised. |{inchuiding debt
' if not the deails togather with instrumanta) and  banmn
Idedays or defaull and subsequent|lcans. Hence ths clause is

rectification? i any, as may be naot applicable,
applicabie, be reported. . —

¥ {b) Whaelher the company has made any|According o the::
peferential  allotment  or  private|information and
Macemant of shares or convertible |explenations given 1o us
debentures  {fully, padialy orland on the basig of gt T
opbonafly convertbla) duing the examination of the remﬂﬁ}-—hk_gp
year and ¥ o, whelher the|of e Company, Iﬁ"ﬁ'ﬂ\l‘i
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?‘E. :

requiraments of sacton 42 and
saction 62 of e Compankes Act,
213 have been complisd with and
the funds raised have been used for
‘e purpgses for which the funds
ware ralasd, if net, provide deails in
fspect of amourt invoived and’
nalura of of non-comphianca; .

wrmmar any kaud by the mmpﬂny
of any fraud on Ihe company has
been noficed or reported during the
yoar, f yes, tha nalure and the

available I us No such

ML GE.L Church Complex
Mein Road, Ranchi - 834 101

P #81 TS490 5907
s +B T R3O0 H750Z
Faw, 8140851-233 1552

E-Mal- nkk_cagibhntmail com

Company has made any]

prefereniial  allotmenl or
privale placemert of
shares or fully or partly
convertibe  debsntures

during fhe yaar,

our  saxdit
and  the)
and

macie

procadures
iFformathan

explonation

presoibed ender

Whether any repon
sechon (12} of Soction 143 of tha
Companies Aot has been filsd by the
auditors m  Form  ADT-4

amamt invohved o ko be indicated

frad noticed or reportard
q_:lur!ng the year.

rike

under sub-

13

According 0 tha
information and
euplanations given to us,
ng  repot under sub-
section (129 of Sachon

a8
of

Emmlmnm by Whether Ihe Nidhi Enmparry
Midhl Company
Regarding Mt
‘Owined Fund be
‘Deposts Ratio

Companieg  {(Audil and Aldibors)
. Rulewy, EIJH with tha Centrml

143 of the Companias Act,
2013 has been filed by the
auditore in Form ADT-4 as
preacribed under Rule 13
of Companisa [Audit anal
Auditors) Rules, 2014 with
th»a C-eniral Gnvemmant

Whalher the aur.htur has corsidered

‘whista-Dicwar complaints, it amy,
rfeceived during the year by the
Gompany;

Mu such wﬁlsﬂa- l:rlmr
COmMaints wake reiged

has
-Loimpliad with tha Nat Owried Funde
to Deposite In the ratie of 120 1o
st out the liabdity?

il

Whether Lha  Nidhi Company s
malntalning ten par cant.
vnencumbered 1sm  daposits Bs
specafied in the Midhl Rules, 2014
meet out the Kability;

"-"'u"l'leli‘-ar thare has baen any d&fa.il:;
in paymert of Interest on dapoarts or
repayment thareef lor any paniod and
if 80, the dﬂtﬂiﬂ- tharanl'"

'l-I'I-I'I'rE'I.'har _all h’mﬂhﬂn wr!h tn&

Yes, all transactions iﬂu&;

' ,'H-u._ :
. -H'.'

N

-x;a

-"-ﬂ-

]

.-'

.-'
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with =zections 177 and 188 of
Companies Act where  applicable
and the datails have bean disclogsd
in the nancial staternents, etc., as
requined by the  applicable

accounting standards?

xiv (8)

xiv b}

{xv]

—

v {a)

'l-"-l"l'lalhar tha c.urrmanjr haz an
ntamal audit systam Sommenasate
wih the E@e angd malura of #=
buginess,

Frﬂema.F. ‘;'lL-:I'rt
system

Whather thu repurts of e Intemal
Audiors for the parlod under audit
Ware considersd by the statutory
| auditer;

|required by the appicable

‘UE

relatud pam a n mmpllann;rﬂlﬁ mlated ﬁéﬁés a}e'i-n_;

omplance with  section
177 and 188 of
Companks  Act, 213
wiere applcable and the
Cherdzaby haves baan
dwdosed In the Finansial
Staternerts glg,, ) 3

atkounting standarnds,

Razed on Irﬂnnﬂamn and
explanalions  provided o
ard U Budil
PrOCEMINES, M OUr opsicn,
thea Company has an.
imernal  audit  system
commetdurala wilh the
siza ang nature of Hs
buﬁzlnass

Wa hawa n:msrderad the
intermal gudit repors of
the Company |asued 1l

dale for the period wundar
Hu::_lit.

Wheathar the sompany has ermlerad
Inlg any non-cesh transaclions with
diractors or persons connected with
hilm ard if s0, whalher the provisions
of section 192 of Comparses Act
haye been mmplia:l with?

Nun cash
fransaciwans

The company has nol
enlerad into any nos-cash
Iramsacliona with directars
or persone connocted with
hirn.

Faquirement of [Whelher the company i re-quumd e
Registration be registared under saction 45-14 of
undar 45-18 of e Reserve Bank of dia Acl, 1934
Reserve Bank and if oo, wheother tha regesiration
of India Act, has been obtained?

1834

g —_—

xwn 6}

Whathar  the company  has
conducted any Mon-Banking
Finanal of Housing  Finance
activitias without & vaid Cerlificate of
Registration {CoR) from the Resanve
Bank of India as per tha Reserve
Bank of India Acl 1934;

. Reserve Bank of ndia Act
1934

The company ig required
to be regislersd undar
goction 451A of the
Fesarve Bank of Indla Act,
1934 and regisirathon Mas
been oblained by the
compsny

Tha rcompeny has nat
conducted  any  Mon-
Banking Finarsl
activitias without a walis
Cerdificate of Raghsiraion
from REl as per Ihe

Whalhar the company B & Core

Invesimeant  Cornpamy _[CIG)  as

The Gnmpan:.r iz rH:t alt_;" <o
x

Core
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'defined I the regulstions made by
the Razsrva Bank of India, if 2o
whathe! it continues o Wl the
witeria of a €K, and In cese the
Company is an  exampled or
unregistered CIC,  whether it
continues ta fulfil such cilena:

 wiid)

{xvi} | Cash Lossas

Consideratian
of aulgolng
aclitors

(i)

Matsnal
unzertsinty in
relation ta
realisation of
Ananglal aasets
and payment of
Eanciat
liabidltimg

{xix)

Whether the Group has more than
‘one CIC as pant of the Graup, H yes,
Indicate tha mumber af CHXs which
ara part of the Groug;

Cornpany (CIC) as defined
m the reguiztions macke by
the Reserve Bank of India.
Accordingfy, clame:
I=vidie) of the Drder
nol appdicatle.

Acconding
nfarmation
sxplanations provided to
us duing tha course of
Audi, the Group doog not

during the year, if zo, whether the
audliee has taken imbo considaration
the isauves, obieclicns of concems
Taised by the outgoing auditors:

On the beaks of the linancial ratics,
-ageing and expocted dates of
raahsation of financial essels and
payment of financial lisbilities, ol
information  accompanying the
financial staloments, the asditor's
knowlsdgs of the Board of Directors
and manaQernan plane, whathsr the
auditor i3 of the opirion thal no
malstial uncertainty exists as on the
dite of the audit report that company

hawve any CH.
Accordingly, the
mquireinents  of  cauze
Hevipid) are gla
apphecable. _
Whether the company has incurred| The Company has not
cagh losses in the financial year and |incueed cash loases in the
m the Immediately preceding|cument and N INs
financul yaar, if 20, atate tha armaun immsdiately praceding
of cagh lossas, finarwial year.
Whelher 1here has been any|There has  been no
resignation of tha statulory auditers | resignation of the statitory

apditors durng the year.
Accordingly, clausa 3(xvli)

of the OCrdar |3 ot
applicable.

Atcomiing 1o the:
information and

Bxplanations given to us
and on the basis of the
Fnancigl ratios,  Bgeing
and edpects] dates of
raaligabon  of  fAnancisd
aesals and payment of
fingncial liabHitiag, olher
infmMation ACCoORpanyy)
the financial etatemernts,

i chpakde of meeting its llabiklies
axisting at the date of balance shas|
as ard when they fall dus within a
perad of pne year fom the balance
aheet data; .

o knowledge of Ihe
Board of Direchors and
Management plane  ang’
basad on our exemination
of the evidence supparting
the assumptions, nothing
has come {o our attenbon, |

which causes ug  of i _»,\
balisve thal any materal vt
e, A = — fﬁ"')flf}r

'.l.-h.'-.__h B
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meartainty skiste as on
the date of the audit report
that the Campany is noll
capable of meeting its
lisbilites  existing ab the
data of balance sheet as
and when they fall due
within a period of one year
fram the balapcs sheat
date. We, howavar, slats
thal fhes 8 not  an
BAsurance as ta the future
viehility of ihe Company.
Wa further stale that ouwr
repoting (& basad on the
facts up to tha dade of tha
audt rmpot and we
nedher give any guararntes
nor 2y assurance that all
liabilibees. f2ling due within
a paried of ooa year from
the balange shest date,
will gat discharged by tha
Company &2 and when
thery fall dhsa.

coxx(al |Compliemce of  Whethar, in respect of other than|Not Applicable.
! C5R ongoing projects, the company has
Transfemed unspent amourt to @
 Furd specibed in Schedula VIE to tha-
Companies Acl within 3 peniod ol gix
montha of ihe expiry of #he financial
yoar in comphanse with  second
, provieg 1o sub-section (5) of section
: 135 of the sakd Act;

m.-.r.{b} Whether any amourt rﬁﬂﬂf‘lhﬂ Yes, the G-nmpanz.,r has

unspert wnder sub-section (5} of
section 135 of the Companies Act,

pursuant 1o any ongoing projed. has
been anafemed to spacial accourt

transfarred the remaining
unapent unde sub-secton
{§) of eeclion 135 of the
Companies Act pursuant

i compliance with Ihe provision oflle ahy ongoing  project,
sub-saction {5} of section 135 of the has been transferred to
said Al special accounl  in
compliance  with  the
provigion of sub-saction
{B) of section 135 of the

| Said Act
(i) |Qualificalions or {Whaiher  there hawe been  any|Not Applicabla. L
adverse fuakfications or adverse remarks by ) g
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Chartered Accountanis

- PErMETKE T thea
congcldzxbed
Arancial
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the respachve aodios in tha
Companies (Auditor's Raport) Crdar
(CARC) reports of tha cowpaniag
mchuded in the consoldated financial
statamente, T yes, indicale the
detals of the companies and the
paragraph numbers of the CARD
report containing the qualificabons o
advaras remanks,
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Ph. +81 FE400 85071
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“Annmeure BT to the Indepandant Awditor's Rapart of even date on the Standalons
Financlal Statemeonts of VEDIKA CREDIT CAPITAL LIMITED.

Report on the Internal Flnancial Contrals under Clause ([} of Sub-sactian 3 of Sechen
123 of the Companias Act, 2013.

¥e have audited the irtarnal financial controls over financial raporting of VEDIKA CREDIT
CAPITAL LIMITED aa of March 31, 2023 in conjuRction with our audit of the slandalone
financial skatemants of tha Company for the yoear ended on that date.

Manugement's Rexponaibility for Internal Financial Controls

The Company's management ks responsible fir establishing and mairtainig inlemal
fAnancial cenirols based on the imtema? control over financaf reporting ¢riteria astablished by
the Company considecng the essenhal componenls of intemal corirnd giated in the
Guidancs Note an Audit of Intamal Financial Controlé over Fiwncial Reporting issusd by tha
Institbe of Chowtered Acrourtants of India, Thess rasponsitdltes include The design,
implamentation and maintenance of adequate inlermal financlal comrols that were apsrating
affectively for ensuring the ordery and efficient condual of ite business, including sdharanos
to company’s polickes, the safeguarding of ils assots, tha pravention and dedection of frauds
and emorg, e acouwacy and compleaness of the ac¢ounting racerds, and the timely
preparation of relable financial nformation, as required under tha Companies Act, 2013,

Afitors’ Respansibliity

Lur responsibility ks to express an opinion on ke Company's Irmemal finanaal controls oves
financial reporting based on our awdl We conducted our audit In dccordance with the
Guidance Note on Audlt of intemal Finanga! Condrols Ohvar Financial Reporiing (the
"Guidance Nota'™] and the Standarde on Auditing, issued by ICAI and daamed fo be
preadribed under Seclion 143(10) of the Companles Act, 2013, to the extent applicabie to an
audt of intemal financial controls, bath epplicable to an audit of Internal Financiad Controls
and, both eued by the Institute of Chardersd Accountants of India, Those Standsrds ang
the Guidarice Mate require that wa comply with sthical requiremads and plan and pedfomm
the: auidit bo obtain reaconable assurance about whethar adadquats intermal finanacial controks
over financial reporting was sstablished and malrtained and i such contrals operated
effectively in all maleral rezpects.

Qur audi voles performing procackres to obtain audit evidence amaunt the adequacy of
the intarnal financial contrl systemn over fmancial reporting and thair operatng effectivanans,
Ot mudit of internal financial controls over financial raporing, aseessing tha riak that a
malerial woakness axists, and operating sffectivensey of inlemal control based on the
aszessed risk. The procedures selacted depend Upon on the auditors judgment, including
the assessmard of the risks of matenal misstalement of the financal statermants, whether
dua 1o fraud or errof.

We belizve that the audit evidense we have chtainad |s sufficent and approprigle to provide
3 basis for our audit opinicn on the Compeny's imernal fnancial contols SYEIMT Cvor

financiat reporimg. SRR

Tl T
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Msaning of Interral Fenancial Controbs Over Financial Reporting

A company's indemal financial control over Rnancia) TEpting is & process designed to
provide rsasonable assurance regardng the reliabikty of financial reporting and the
proparsbon of financial statements for exlemsl pposes n accordance wilh genamfty
accopted accounbng principles, A company's imemal financial certrol over financial
reporting includes thase policlas ard procedures 1hat {1} peram to the mairenanca of
records (hat, in reaconable detsil, sccwately and fairly reflact the ansacions and
dispositions of the assefe of the company, (2) picwide reasanable asswance that
transactions are recorded as necessary to permit preparation of Anancial statemantz I
accordance with generally accepted accounting prnciples, and that recepts and
exparxhiures of tha company are belng made only in accardance with authorizations of
management and directors of the company; and (3} provide reasonabke AESUrANCE regarding
preventlon or limely detection of unauthorized Soquietion, uwe, or dispasition of the
Company’s assats that could have o material affsct on the financial slatemants,

Inhorent Limitations of Intemnal Financial Controls Cver Financial Reparting

Bacauga of the inherent limitations of intemal financial controke over financid repartityy,
nchuding the possibfity of collusian of improper managemarl ovaride of comrols, matanial
miastaiements due Lo ermor o faud may ocour and not be datscted, Al30, pro|sctions of any
evdluation of the infernal Anancial controle gver fiancial reporting ta future pencds are
subject to the risk thal the imemal financial controd over financial rRpartng may become
inadequate because of changes in conditions, ar that the degres of compliance wilh the
policies or procedures may dsisrorate.

Qpnian

In our opinien, the Company hag, in all matedal respecty, an adequate irlsmal financ
cohtrols aystem over financial reporting and such intemal financial controls ovar Arancig]
reporting were operating sifectively as al March 31, 2023, bagsd on the imtemal cortrol ovar
Mnancial meporing criteria establshed by the Company considering the essontlsl
comphents of inemal control stated in the Guidance Note an Audit of Internsl| Financial
Controls over Financial Reporimg igsues by tha Institute of Charensd Ascountants of India,

FOR M/S H. IC KEJRIMWAL & 0.
{Chartored Accountanis)
Reg No. (043280
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YEDIKA CRETHT CAPITAL LEMITER
CIM : UST LR 135 L D064

Metriwa to tha Financal Statements for the yeur soded Macch 31, oo

(AL 3o B i Lk b enterx otha v las statsl|

1 CASH AND CASH EQUIVALENTS

[Amwcamnts in Lakhs)

SParticuinrg A wt March 31, AS at March 31, M3
Cazhon hard 1iar 217
Bk barrcn wiith Bandoy -
- In chmrinit atcounts/Cash Credit Accounts 5,144 .62 5,079,27
- Bank Deposits (Less Than 2 menths maturity) 1,017, 5 21776
Tatal 5,230,003 [TTTE
3} BANK GALANCE DTHER THAN CASH AMD CASH
EQLIVALENTS
Particwlers Az wt March 21, 2053 Ay wt March 31, 2023
Bank Depsts - Balance hokd ax Secury against )
Bamowings{Move Ihan 3 months & upts L2 ranthsy 3865 316,52
1,245 ¢RI AT
4 LOWNE (AT AiORTISED COET)
Particulars Af ¥t March 31, 118 AE ¥t Mareh 31, 202
Tare Loana TT1ed 13 L4 T L SN
Lets : Processing Fes Belormaent & Reclazaliicalion dE3 16 206, ¥
Tkl Groas TEERLET ST,/ 548.01
Less Impairrienk Lo allewance 1,515.74 144301
Total Mt TE Ol 30 5 405, 52
Feouwed by tangl e g . -
[Przecared 76 BOLOT S b,
Total Groac TE,GML.07 [T )
Lags: Impaarmient |oos alkew ance 1 E76.74 1301
Tokal N TH,O.32 50,843 53
Lol 10 Indim
Bublir Sactor - r
Cithors TEEALYT 57 B48.53
Tokal Groas Ta, Bl Q7 5784483
Less: Impasrient (oo sl awsnes L,EFE. T+ 141301
Total Het T3, D04 30 B 405,52

d.1 Loans prantad ey the Company are unsecured




INVESTHMENTS | THRDLGH FROFIT & LO55)

Particalars . Aaat March 31, 2033 A% ot March ¥1 2032

Investrrgrrt in Liquid Mungs -

v (&) -

Oversens IMmukstingms

Imrestmenns I India -

Grons (H) -

Total {A} to tally with [B} - .

Lets Alleescance for Impalmmest lossC ) -

Totsl Wik © = (&) -(C) -

DTHER ARANCIAL ASSETS - -

Particulars "hxatMarth Y, 2003 Az at March 31, 2022
Security Deposit 1247 50,38
Froed depozit with finandal instinGoes {abowe 12
manthay* A3 07 & JE1 AT
Othee Finameial At 15404 b 05} ] %

TL53 10,302, 18

* Fixed depocst with financial institutlon & deposit lien raark sgainst Brmowsings




VEDMA CREQIT CAFTTAL LIMITED
LM T R pasrL OGS

Nirbici tm the Standaione Flousiclel Sstements for e yearanded saech 31, 2021
(Al oot i et ey Rucpoes snced for sha dids or ot s sates)

Tia} FROFERTT FLANT AND EQV) [ PMENT

PanthLLars

Ay — Ok R ey ity Wrhlches Fictwe Tkl

Cowt B
At March 31, ol mﬁa 118, 44 Tz 1T ST
Al dlbkie 11 Bk - - - 1180
ispogls 247 - . - 147
AL Marrh 31, 002z ZI4.TT 1L5. M XIrl: dra.da 1% o7
ubiftions LU al,e? 553 0y ET.AT
Disperirh -
Ak H.Hgil.riﬂlﬂ 11%,85 188 T 3315 1Ta a7 W34
Ak Hllth:'l]i.ilil. 15287 1.0 197 i1 AL 35
Charge figr thee year 14 L LY 1a= 171 1564
.[EE“'“E - . . r -
At March ¥, My 13382 A1 35 1M Al pe ey
Thage forthayear 095 22.43 247 13.30 55
Dipopas - - - - -
Ak March 311, 2033 158,77 110,74 2.2y K ITAES
Met bk vales . - - - .
i Wareh 71, 1031 LFA L] 31 ka 0. 28 113.4% I1L37
&t March 21, 2013 Bl_ps 11480 A9 L. T2 Wik, WT
A1 March 31, 2833 w022 8T 11,89 TR /5000
TIE] OTHER MTAMGIELE AERFTS

Teflwate Totad - -
Coat
At Mah 31, 2021 104,43 1548 N - .
Capitslzed durlng the yaar . =" - .
Dicposals - - - -
it W mrch 31, A , 19463 .- 1.0 - -
Capitallzed during the year - ' - - -
Acittions - -
Disghisals r - -
At W 31, 2023 19463 194, K1 - . _
Armortizathen
At Myrch Y1 2021 4741 47,41 - -
Charge for the year a1 5% L. - -
AL sareh X, 20 THIR 7.1 - -
Chabjee for the ywar 1201 ii1.51 - -
A Warch 31 2033 L 51,01 - - -
Mt boak valls
AL Masrch 31, 2040 14T.22 AT 33 ] .
At March 31, 3033 1k 5 115.53 . - -
At March 31, 1621 WLE 10243 . - - .
During the currert financlal year and In the previows finmncial ygar there is o revalubtion ot Propry, plants and squlpment,

Ther &5 e proceed | Fg Indlisked againg) the company fior dhe progerties uvder the Betami Transachmns (PrMHtan Ao, 1908
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& OTHER HOM-FIMANCIAL ASSETS
[Arwimrtt in Lahe)
Particutuy A wt March 31, 2000 Ao s March 31, 207
Balances wih sarbutory / greernmet artharites 53016 4255
Cnbver Won Finencial Aty 1912 7913
Tatmd 518208 ki
] TRADE PAYADLES .
Particulars Aa Mt March 33, 2023 Aa sk March 31, 2033
Total oubstanding dues of Miced Enterprises and Small Enterprises '
Tata sutstanding dues ¢f Creditors othér than Mione Erterprises and Small Enerprises
Tetal N .
14 DEAT SECURTIES (AT AMORTISED COST)
Farthi L L Azt barch 31,2021 As ot Marchal, 2022
Hon Comertile Delenbures [Fefar Noas 1001 4. 2041w 2 5 40
Tirtal pross {A] A, 2530, (0 L0000
Debrh seclrities in [ndla 4 M0 00 2,000,000
Crebl socurles oulsids Indja .
Tt (B} to balby with (A} 4294 .00 200400
il TETAILS F REDENWARL B BN -COMYERTINLE DF BEEANES
Rt of
1SN, | Owtaof Aotment | Date of Madkangtion | T DI OF | st Face Value Ag ¥t 31052003
Debasiure P}
INEHYOTO1IF LA 2000 L1k 200 13.25 LX) 200, IO PRI
IWEQHTIOTA2L 0402073 (8-12-3025 ns 1h.42 1EXHIHI) 11,5000 00K
IMEQ4HMOTOZE  {37-07-2002 |oa-1-2028 1id 1142 1000600 LY A000,000
10,1 MO oo e it e debermture are redsetnable ot par,




12 ROERCWINGE DTHER THAN DENT SECURITIES | AT AMORTIEED LosT}

.1

112

E

3

[Ariramt In Lakhe)
Al sarsrtiead cot "':.‘;T’n' Ax ol Mane b 31 2023
Sponred
Tarm banx
Frin Bankg 43 Te86 43,245,717
[rom e 14,886 54 15,965 43
Sab Torkl 8,884 Y L RN
Litze ; Proc esshing Fee Deforment & R Lass|Fcation (1145 18242
Tkl 5l 45T, 24 LIS
Ut v
Troen Others 20 G 100000
'O o nalby
Lirmeslible Profere o 1MH 20006
SKraren o Fs. 1230 b
Total — 1.500.80 1,500,080
Deorrgrad s n Innlia 0 367,34 EX 1689
Baw ros ngs. cainkde Indlzx -
Twtsl 8,357, 14 CETIE

Secured Inrmm Inang Inoen bosthes amouptng Carvy rale of Inderest in the range of RO o 1400% p.a The (s
are hauing befiare 421 L Eo 5 years Frop b glate of disbarement amd se repayable | bt rorthly and quartery
iistallmaents, TS Kt ana secured by hymotheostioescusme charge] of the boane given by the Campany.

Sermed term foans ooy Anardal sttt eMowd ey rata af Flevest in the range T 7.19% o 15 009 pa
The Kz are haelng tenureof 1 vear 1o 7 years fror 1he data of tstaarserment 30 are repayabte in bepths ety
And quartenly Inetadinemts, Thase e are secured by bypothecarianioxelisive change] of He loans gheen by the

Company.

The £ eatioty bas not fefaubted vy vepaymernt of doses bt bnders

LHAMGE M 1LM0 ITY ARTSG FROM FIRAMO NG ACTIVITIER

Fsrtiodany At Maach 31, Dy Tanh My Aamt bpch 31, M3
Crerd o ey rit| s ZZHEBx] oA, L A

ings T 214,35 LR
Tatal [T ED TH AT 4




11 OTHER FINANC 1AL LIABILITIES

[Amoumnt Im Lakkg)

Particulmrs o A March 31, 3003 ok March 31, 2032
Orthuer Ancamcal |lakvifrues L5631 aRl5a
Tkl 1,506 31 5154

13 PROASICHE - -

Faridcniare Az at Maivh 13, 3p3 Al 2t Miwch 31 3931

Prowisiom har & plosner benaits

B pnyable )3 LEF
Cararb ity 1250
et Providlom
Preslsin For Bividend - 300
Yatal SO L. &5

14 OTTHER NON-FIMANCIAL LIARILITIES

Farticidar Arat Marcl Il 2033 s gt March 31 dw
Dt - . -
Tatal -

. . :_.-"':.I
.. feam
cT H"E:
\ b
Lhe L
A o
gt
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STATEWENT OF GHAMGE M EGUITY FOW THE YIS §NDED MARCH 31, 3018
AN vt iy Lairies sy crttororisa vimbl |

A Enpulty Shara Copital
Partiwlers . Ao |
Batanca a at Mprdh 31, X1 . 2 BETT
Share:; Kued chuting the yearanglesd Warnh 31, 2088 -
Eadanct im ot Maarh 31, w133 T |
Ehiwes i ] g e s encked March 31, M2 ] L AT
| Balmeca e w Mprch 41, 30z

B, Othaty Enpmity

Basmrves sl phn

PR Taisd
firirwcinl Incrurss S 35 (0 of Topurftly) Frevnderm | Bataingd Enctilngs

e R A, 1354

[BeLmcn 20 xt inreh 32, 2021 Wi DTy I T N Y Y "1
Pyl for bhe year |C) -

- I 1,324 1,0 m

Iwhet Conforeharmebeg [N for the

[} ' . .
Tortad Comnprytetacint o o o o

jar [0 . - _ AE.EL 2,36 11
1A_d4_:|l_-llm thuring tha yar .18 - - CLET
Traniker o rescnum Mo netsins|
g chirlng e year - = fesptdll {30818}
ez o sharp capital - i
Dlvichaicds - . - @y . ETmat

St anvcow m it Mareh 31, 2043 S5a 1 T i e TAzes
|Prd'uhrme;-nr1Eh , Ln12 A, TuLar
P P 10ers | Ind AS
Adjurstenends) [F) 433 ,__dL3s
Toirkal £owmmpe b phon inrcorin for

Hsa ynaw (E+F] i o L4d.EL L, Jahal
Ak thion ehining Thas yar M| FET T . 1791
Trandor g regarss roam retsined

el nge tring: the wear TTAE ST rp L]

132000 o shaira cacarl i . -
ﬁnﬂcﬁﬂn{ﬂﬂl . - -
{Malmmce a2t Mdpreh 31, 2937 1,305 3% CEELYT] 188133 A3

e
L Drurlng thm saar thers bus o i chatie [0 equity shane o phad s sther equity s soe ol prior porad omos

A poiy o atinched reporiol e date Four nd o et T of Beiind of Directers o
For BLE MajriwM & Co. VG ILL CRIDNT CAPTTAL LIRETED

C haprtirrind Jobiouterty

B Pt Foeplcivatios Nimnder © DRXEIC




TR B T S CRPTAL

Braials, oF st mociound bt wolrariiesc, il i Al ity oty e ol . LA in Lgkchs]
[ ——— Ak Wi 1, At M B,
Sucharicod clebirs Comltal
15 0, G 00T | ety |1 393, 203 35, D0 201 | Fimrlly Sheares ol Rs 100/-
rach 25 3000000
R ORIO0 e h 20, 2033 5,00 0500 Brefeiprce Shasd of Ba. 1) pch

. S L i
i Saleiea oy , a0 cagiitd b Parity Pald U capital
Emmlty Dheiuls Cagitat
3,200, Eab {Wanch 30, 2023 1.2 139331 1 Epuery Shawee o B, 10/~
aach iy pakd up 3411,35 LAt X7
b Total ity S T TSR Y T YT
Tou W — dgu reanm

13,1 Tiersingy righel b o G s

] The: qumrmparty s ooy 1w chres o K Ly SHiers, s g e vl o s L6y~ pér woone. Each holdvr of Equty shar b wegHied to o0 wOUG [rer e, 1 Hheavand of
T atdar of ooy, I hOMERS OF EqUily Shm i m M TLHHT: 100 M b E e e kbt 4 B oosTHety, 2Ly A mtorbiat ko af all il iweninal rmounic. The
lﬂ'!l'hlh:-l‘-'ltltﬂ:hplwwtlmmmmdﬂummwwlmmwhﬂmwmﬂﬂ up vlham oof e S, i dgapekl il

15T W CUUACILATIOm (G ECANTY SHasrs CLITETRMTHNG AT Thil

i ion of e i Eiprity s el ted I, £ ko e

Prtiouam o [ ;

Enuiy Shymv g ive beiabmn 2 od s 254,53, 85 18537 I, B sy i N
ity folluiaritn by ] churingg Hiat il

Shane B oy B weer ol B L0Ewch S T T Hrar

Share insued iy BE _ . - . -
Sty dhars U wdwf yur . So e T RIAN  aawae cewa
Retvoneibortion of nunibes of Prelzrence T cucmcing b set ook betow: )

Parthiuiers [P r i | L .

— . W of whvwrs Juneiine Ror, of ST Aaiemgurl

Pabe S o the beginnmg of g - -
PR ez Sltin e e damring b s - :
Profarotes S e pumarnied drdig He i - ;
Prabimacs Sy ot the sl ol yais . - - - -

AN WETARS OF HASITIOLIINGE ST THAN P IPRREE I THE CTMIMAY .
Jall ek Rhrchy 3T, 30D Rpuf Mg 31, 3011
WAN GF Ul sharvboior Wi tithiret  Wofhobling  Mesizurew %ol haicing

Ol iy oof Tiourr oA ki Bimers gy P Eapty AL S ) Bl

LAURUECHARY HH - DD TiARNE ol
L TAM BuH E1Y AR ] IE e 4101476 15 L
WRFAM Lk B0, LM LEE 1 ELE ] LT
LEM K LM E Wt ARE T 1004 TE LR TED Zl11 513 T hra FENEN A} AT
WENs, S £ S SR ES PRIVTE LIMITED 1%, T5Mm E15% 197300 T
WEsiIGE, e} W] MART PRTVATE LIMITEE I, m0m 5 J2 oo 12 I1h
WIS, | INAMEC LWL TERYICES PRIVATE LT by A MTHA 3,Cipe NE M1 LLRYN
INSHM T W BOHANTS FRTVATE LTEL: 11290 FRT 13123, 000 LA
WEDHRCH, IRFaCAT e Sl FME ALY SCHLUTIM PRIVAT E Linl TES 2L,30,000 5 h 11 13,003 TSI %
Teinl — AN W% 2k kA TR
Tiyrlivmadiey cxrien Uil prwiernnen s of B 10 aarl iy gkl iy

Sl Wl O (e |t Bk o el (5 Hx ) i e By 1008, 2000 e 190%
Fiatad TR doey 0% i I D o

e PEF POonts OF Bl CoNTguty, it g He negisber of SHEehobR. Mo . arid SHR dey gt o0 REose Vs Sdholdyns regs rng Denehoa Inberesl, th
it sharohoirion] rvisan by obh Legad 20 DOT LR Ll o) D-STalvL

oo Wi
«‘I:-‘f _ "-:;‘l"'ul
' ﬂ,.l"" : | J"- |




15 THER EQUITY

[ATHEOA |1y Lank beg)
Firtiontary ANFEMCh 31, 30T A4 it March 31, 201
‘Bhcwuriting Pram iem
Balaerce at tha begintng of tha pened S ATR.ZA 537438
Ackd Premlim o Shares st during e year 284,63 -
Lems: Predmkam Ubllived curning the peer |ar e of shanes (Nat of tax| -
Cheting Ralance ab Hha s of the perind & orhyqn SATLH
Htutory Rirsrve Fited mider Swotion 45-5C of RS ACt, 1934
Ealance ak the begans g uf 1he pariod w36 83 HTAE
Add Transfar from Surplus in the Staterment of Profitand Less™ 074 550. 18
Clrcing Ralanie 3t the sud of the pariod 1.297.47 A543
Snrpiua im the Statymewnt of ok wet Leey
Ballance a1 the hegirning o the pericd 146323 1e0.39)
Saldl: Pyt Bt gt 1,70 .77 F i
Aadel: Prigr Fericad e {ind A% Adstments) a]1.3m -
Lesoe Trarsher 1oy Reverie Fund 2 por Saetion 450 of REd Act, 1934 [AaG. T4} (555 18)
Leto: Divigancs (101 L Toa)
Chintsl wry Radpris § W1 D brind of ths parkod ARA1 Gl 2 amm 23
Ehary hasnd papsi iy
Balarice at the eeginding of the parind . -
Anld; Share Bated Paymanks cunang e pear - -
Lhicleg m-ﬂ_‘!ﬁl o e pearl ol - -
Total Rucarven and 3a g 1351148 TATdAL

*Sepresants bamcher of Mt profit aften’ Tice in scoordan o with the provizkens of Sac 45-K- of Reserve Bard of
tmella Rk, S8

165 Nature md prlapas of ey

Saowities Praviam
FeOuMilies Premium Acount s used b record The pramdom onbsus o shargs, The restive can be utlisod i acconilac e
with peond s oF the Comgraniss Az, 23

Seatifory ressres ) 40-HE of Rist A

SAURCTY fesarve mmesents reserve fnd <realed porsuant o Sactlen 45-4C af the R Act, 1934 thicugh Hargdar of
spetified peroamiage o ret proTM every ypent beborr amy dividand s daclared, The reserye furd can be willised ondy for
lirniled purposes as specdled by RBI fram time to tinve ond ewary sich bilsatisn shall be rapted 10 e R withien
spacified pertod of time fram the date o1 such ubilisatian,

Rartod mil gt

Ratefned esrmings or acoumubited BUNLS represants ol of all profls retained shce Hie Compary's repton,
Fetairied eamings ane creobed with <urrenk year prefis, reduccd by bosses, IF amy, dividend papoints, or any such oy
epRMprRakions o spec i resere,




IT WTEREET INCOME [MEASU BT AT Al THED COST)

[ i L]
Faathcularn Tiirendeddlerch 13,  Yosrsslad March 51,
W ) porr]
Irbarmet on Laa: 14 163, T4 i g
IFiEereE ot o iepasi s ik b, AR T =T
Toasl 15,318, 71 [LE-TEN
1L FEES Ay C DRl 0N LN O
LAl in Lakchs)
[T — Year puchid Wity 31, esbr dvialbind bparch 30,
poirk Fprrl
Ather g gma 130 3E L0445
Totdt 1309 Lo
IF  MET ORIMN/LOSE] N FAREVALUE CHAREES
|Aamaantin Laskhs)
Firticulars Tadr wnd March 30, Yo eredeel Maarh X1,
anza 1%
et jomieny'| oon) o rsimeclil ctnuseals t Tadr e
‘Sercagh prH 0d ke [FVTPL)
Ot g pertfe i
- M s i hT e faend a FUTR| AR FTEE]
Tt Sl gl T e | s P 1 el g T4 45 AL
dastysis of Epir ilurchanges
Proafted T A5G 4423
Lt neadirsed .
Trrkd Mk gain bttt Falr wobun Changs W) 4.1
A STHERINCOME
[Ameinl i | gk ha |
i tiaskary Yaurowded Muach 31, Yo' il Biorvl 31,
a1 "0
Other mep-anarat ng miame -
Tkl .
tl  MRANCE CXrET [l ko HA i1 Lk hesi|
Particolars Tasrombad March 531,  Voor padeld sl 31,
2023 2022
Hitrnt o Frussrie) Wb {Masitnid 4t iftebetned Dot}
BT miriga T s 583T.02
Cthars
B charges. BEE.9E. 153,66
Tetm s E3a0.04 i, L B,
T bR EREENT DM FENANCIAL B ETTU MENTE [ A= AT AT ED O T}
- I:ﬁMIHIHLBHML
[ Voaramded Baach 71, Vs sl Blarch 3L,
. — L) I0dt
Loan Loes Prowesod s 233,73 [1,413.40]
Loan reii 5. v b 1 |repl of reLowveries) 58 54 238,54
Todrl :




43 Db OTEE RENEFTTE GOMDMEIES

LA in
Pt ubieex Yol oibidl Mach 31, Tt awdod March 3],
0% T

S lowies And vepges IITES FAR LY
Tt o A roerd et ang s s 493 =1
B b Incenths AS4. 48 [FT. %: s
St weblane depuenoe 18.40 LT
Tate 5,004, 0) 331448
OTH EXPENSES

LAnWWETL in A

Fartoutrs Frar ndd Wich 31, Faar snded March 11,
201 1 ey |

Renl, Rates and Tames 43512 k3 P
Audt Fisar [Refir karte 24,1 bpow] Lk Db [ ]
Tt LN ) el M. ([ | 20.TR
Frardn g gndl <kn very 2577 a1y
El e bty ORI 205
Inzurance T E 34
Lonupyarne HEAT 174.55
Fiegee s & Ward enande | Gompes & Buisding st 17.54 175
Fleld meestagadlon aral Credit condral B Menbership Fees s 100
St ing Faxea 153 110
Birh Chages Mazar EE
Ao v oeman i Expman i 155 173
Professiial b Carsubtancy Foee b Co me i TEL %L LT
Claec el Scmml. P el STy B o il B e b o 74 ) s EA:
Sl wrane 2l i ane BT.13 85
M coRananiss Fapuyies LL4% H)AH]
Total zi82.Te LEIw.EA

Bl Aambi Faps, Dofebl birvin e | cursicaticon P

Jmouint s Lakhs)

Partdars
033 2002
AUtk ket ard clhesr servhons 14,1 . Tic
14 [ K]
Aot ppant besnls Sorparets socl sy JCER]
[Amurs in Lakchs|
Perticalary Touf daichid Mok 31, Yasravedid ik 31,
a7 Fo L
&) Aumezunt ansgene fr gl Lask year r 1004
b} Gecvss Argin requiced ta be sperd by dw compety durbtg e year 1755 1154
ChAmHHmtt spent during thee yror pdeip o 314 Marhc : .
MG e P e st oF sy st - -
[ s paposes ather than [§) Ak 1138 7.0
Faid In caxh
Wk e ek vl il - -
L T
ERRMING PER SHARE
Follalng relects the profil and share data ueed in bage and dllybed EP5 oorigiutalion: ATt it Lk
Faticwlan Yooronded Marcl X, Vol -irideell aurck 31,
2 o
Ml i) (loas| b calrubeton of hash EFS amd Ltz 137441
uked EPS
WD) e g CamGeer T dagpliy BN W
rirulaiing bask. 5P
Equlty shares |in lahha| lL¥ e
Wophdad Feerags Niwzer ol eyu sty shares for 2135 b 2N 1]
BN pubston of Deited ENS | in Lk |
Bk e 51 AT
Criibed I':‘:""_ "'\-E'|_| ! ® LN 3
o e,
AN ,ﬂ.___..-""r.;'*:"'




I  MONE TAY
Thmlhrmdlumm“mhmmnmmn.:Mn:

(AT I Lk

Parthubn Viar wmced Migrch 31,  Fobr #0od bilarch 31,
M3y fy st
Comrrapnd el T
Curment Ing gt Tax Lhage 555.7T J22 4
D T :
Feetirting B the owiecalin and roversal of Gatnperary differonoes RAAT 321,16
T LR adpdrea rppeorbid in o ik Len s 1 S EN
Bl Eax rndating. 40 Oive DCI
HEL lerih [ 3] ik o= s U rrmeke Lof dilfned Bl | Pl o - -
Tkl T =114 [[TLE
3T  OREDRRED TANASSET

[P s Lk hes]
Darbirrtd tan aoupky &5 H Mirch 31, 3323 Ak it Mwarh 74, 2RTE
WGuriaiel. Chirliet T Ex ncamet [ 18443 KL |
Erun chsberrad b Eabiity (B} - =]
et Doifurregl Ty Amsat (A - &) 1H¢ 82 258.15




H OO EAT AND CONTINBL S

iilThrml.h'lt-:lr-iuﬂdmmﬁnmmmmuﬁuﬁdﬂnmmhmﬂ:Mmmh:lmﬂmmﬂmntnpna.,rﬂ[pfmmrm.um_

]| mmmwmmmﬁmhmlmmﬂmmmmﬁmmm THA v 120 bre 21t GO Moyt Foor purchasg =8
P aiwl mtiployves bonefis.

€| THiml v 11D ATHOuRTLL vty e o b HO Bl 0 G T ] i e [ Twmestor Edueaion and Prodectian Fund by e Cormgdily.

o) The Compafy dowd el heree oy pared| g 406 ios mch oukd Irmpden ey Auprsind peooithn il ity el sha bemoni, ©ossngpent Uakallbas B 030, 182 | Prfous:
year R Toudrd, i §

o] Thet Fcarmgrany il il hieww vy fong-team coninigety, Hishnling dermth conamares Ry ubaghthers mad Aty rrueral BeoHng bl [0 bes
¥ FANALLE &F ML MM ETRUR ENTE

el P voimen of Flmaes il el Shwermmte nol massirad i Fale Wabig
T Cirviphigh besigrrits el Fir wighat ol i Comgan p' s Fasgioll Seotramet s 3 niscskplse SO a ke o Fir vl ues i Franclal s ment el

Valiarion Tackaiguer
T'IlmmﬂmmhﬂmmﬂmmnmmmLﬂmduﬁhmhmnlmnmaﬁw.m Tomsbee, o Lialdlinye and
e B | e A ik thir o3y n i U T kargedy dhee B shard ke rocyr i rilber o Ll L g ey,

Wt FHr vaur o Fvinoal aeects el st Elties L Iredd weed o By wmcs L which Hrar i vt pould be @echadiped In 2 SUErGEE T sscHon Ex Ptk il I s,
oafalr thyn 3 Sorred o Hou bl biom 1t T ooty rme D and SLOEBGAET rrers v b asEa b e Feirvalso af Fengmsdil arsed and EatulFrar,

Loany- ok of it ionc. s repriced fosguently, wth: inlemn mﬂk&umﬂuﬂrgnm-mhtmm“wniuﬁmwm-nWmmwm
of bar vahse

Bretrt 30U i Eerm iy bt s dnbt v ritiess) are aiel ry bomomrings andf M uf these Haod et B ngx i chmlmivd bey chercoaan I ng dogaerted

Rt 10N Sty cach Hows wii § cyrment marked oie R ot chanped Kov Sl Mie ans 3 LN vt BOMTRIMALE B Mirvahue far Rind ke bomoving
2 Pryposory| Cteberma m Bl

ThI Falr el of hisrarchy
The folkire b tebbe e ok ik el v hue meas0na M hksrlairely o | b commpamy's 2ecea Jand Lot Hes.

ALl gy CHuchnd Lrm LA ki PP bttt of At e L el B Bl 1L, 1Y

‘pheingnpntt 10 Laieh 3}
Weureulary Euk Paiow
heroly, 31 2043

— _ - Lvall vl 2 Lyvgl3 Total

[

PN | Azl funds u ) u o
] Saarerry of Fissrclel Assrt sl | Labithey wrisich am reeagnie v ATl Coat wivies I el oy e Bl oy vl

- SRR N kil

Fimatinerdid Jiojord

Canll| & Cash Dgevaiena [P LT 50831

B 2l Do Dt riutn Cansh ) Cash Equrvalanis Aapil r

Lt | Filesid Rt T 0. 32 S5 K

iy Py, |l et _ . 7RSS L 1 aan

Financisl LSty )

Dl Sapuries A 90N 1ML

EvoaTcuvingg T B et Seniunhies 5T 14 215249

Dbttt Fincwizipl Latebitio s 1 3l ] 5l

Tutsl Finanrisd Linbib o

—as TRA%H 55 L

|‘_\',. - -L“:x "-"'\:_:"'-.I
e 1|
j"‘\. l..._l-ll'l




deinetartdery o the Compay i of inphie 100 T Ly inpurtaing. an 3 Iridy Nk Fomipert capidial WIS 10 [t ek Ihoenan? i dhe bnes, TR Y [l
St pdoOuACy requvismem 3 of Rewaned Bank. i [MILS (I, My i SUTE CRRE g hzairy Sapal rabis un carher B0 SUPRoYT Imsinte. S ML Arj et obder
m.mmmh.muwmhemmmmmm br REL

The Loty manages e Caphud st une i Ukt o dhargsc i £ condtions 2ul rhe rEcemEmEnty of Ry Frescle] costnanc The Comgomr misi lors 23t
upligg 4 gan g radka, whirh b AR et ke 4 084 v h rmmmawmunmmmmumm&mmmnmmm
wrin s 1he SHpekarvad ogubremert o 154 by B TPe compa myebas comgrsad with D= el x| riarwen . el by 8 e 1 neported peancd .

Panticuiers , ) o o Mwreh L, S Al el 30 02T
[ TIRETIL B LyLE
__ Nl Waeth ) L5, 25 52 1847 A
Dbt t Ml Wil {1 L] _ Ak £13
T AN EEMENT

Thee: Coubyjmrny™s. Pl ncipadl bl |t | e comapnes: EotalTrmderlr gt 1o e e 8 1 K nanciad Rutalifye b I Fparce 1he Cimtyrmryre operavane. 42 thwe gl her hamd?
i 1" Pring il Anaetclal seppets bciade Huarts and-Garh i Lt e haits £ cheive Ty i il nperstions.

i w bendirg meatiturion, Comywmy b orpossd 10 Wk thay [ha W relaced 11 i g bzsmiess 2wl ogermlngg swanenrmgvit. The Princpsl St bn Company ' Hik
TR THET. [H O ks by B e S A T2 he: v rishr Lk Dy bt o it g Feberas ppcis el i o ey bk e Awh ninka The Coampany's
ik EUPENTHMICD Mk L e Gperpem, wich & Molan memmmmmamwmmmpdmmwummmﬁw.
ﬂncummmm:hemtrruwmmmdmmmm&mmeumuhﬁmem&“ﬂmmmm

1) Llgmily risk

Ligu ity A ey 10tk dth 1 Etye Gy el Bovw clvuial e6fcu by Ir- manstirg ies Firurur i S a1 sty 41302 Lt arh Mg bl RolorHEHE Thes gt of
Llgn| Ry 1her munagii b o messten wilicknr ety and cesune Tha fuints pe pralatiie #r vow 1y per REqUEETRGRC. Lty mik My #5A ey o the
peralialHy Bhat b Covmdany mighl b uaabI LS M! i gt obIGaN winin Hame (39 dut 36 & reu of mosmenches b th Srship oF Lt Mowed armbe gt
mﬂﬂmmnﬁﬂﬂmh‘rim.ﬁhmmmﬂt&nmmﬂﬁﬂlﬂm Fhh rish may wrber §iom the unerpechad e id2es: n the
m:ufhmlnnnmp-tﬂnmﬂmﬂmmhmummuh-nr'nguuhlel-urqui-:uunmmnummumnamw,-ug The
Company manags Doty 1 brmahmiﬂrq.dwnmmhmmmdmmhwm.h-mmﬁmmhnmmmmmmw
sy ing Hree LI Ly oy 0 st s a el bl miiLe,

T it this ¢, e fmen s arargsd b JnaocHlied Rmcing sourses and e 3 policp ol i Hyy i g b Lirve: Wit ey vy b regry TTHIAL o B o 3
rerealies 2l romanory hrie Gt Rowrs aniek gy on 3 dHly bale. M ey has oo oped Wl T prOnecid mned oning ey Pl i ey
licwrbdity riak. Nrsby o GrporTins an Jesrcrtn| urmmmhm:m:mmmufwmm.mMummW serurd fusding, Iy w1
byt H peguined,

Thoe: babbe: beborw st the rmt unky proleof (K9 b i Bom of Hie Com a5 antn | obatos

{pemurtn Lk
ity ool wll IF i Buaei v b e Wiy 90, Y N

¥ rtesirli'y B . O AnanciH | Lk

3 Dy 10 30 ket { (e gy - 205 5L Wit T

W E il In T maih FL —L14 il

e 2 maetif | muoth LT LY ft N

Rl 3 HWiALh I B manth EDHES 5, T

Crwyd I stiamh Ap L yrar 1264500 I TS

Chy's ke 0 2 yeas ITSrALAT .

(e Lymarein 5 pears 309 50

Lhen 5 yoars P ...
il il

i ok, i wrhumn. Bormatse 75 vt B il (riaarcial (g e uTrder Bhve DGR SRICETIANE bovihed Cinngmy, T COWRE b mF her bt ol ety irpmpmerd of
I Banromer's repovrratir] CapobH U tn dus 1y upd eelminkers b furture. The eilectve Manamteet o LBt b nequives. the exiahishroent o S H Gl E TR S
o uicwin - pamaesics

The conilery b compretemsve ard WA | MIE ol 30 mm 3l products and sagranli be Wtgating the dqois ookl with (o Compsny prves due
iffi e 10 peucenl i ding e s ind e seplemented nrtabbe meeamires 1o ik il ki, v Le b ] b o e el oo il aca [y S CrecHL in v ion
bureewrs. e i anaes, phrrileal werfarirhom. of 2 oUshomor's BUHHN S B SR e Farlcl visis el g Bm doner ot in e,

Tl ot dums. o rotart oosk amnvcHon g Garaii e wierd Iy s reri Cort i rends and Ry sraimbog Lighady.

. -:'.lll.'.l: I.T “
AR
S AR
. 1m|"'- l.. ..-\.I
'.-.-:.I' . "'H.II:JI
e '\-|_\_,_,-l'"r- = Kl
et




1E) Comontrwiden of Mk TLegenimiy

Do v e fon o cromcht sk arta mammﬂmmmmmmmwmummmmmmﬂwhmu
Jaihitney ov opmrabe i Ll ot nph bl Bnes o BOUSITy SHTER 4 T fobecte R Ity T ke b et DR ik e vl by aeched by chusnypes v-E0onoT,
PR G e e e p,

101 Mk Rtk
Il-uhftmrsﬂ'u:ﬂﬁahurrumhwmummLuummﬂg!rnmllwmtuﬂlmmm-bmgmd-m|nn-hﬂM5mnmmmhm_-mm

Fra vl |nAnameacs ey eyl Froes chespes b Ha woas) ales, credH, and sobeaf madks Lherges, The Coanfiey s +uasure 50 axaket Fih b poma by o0 S oo o
Wb e ik, 2 v gy bty i

1 E] Rarlwran Eunit: Pl

The Compans b st 10 mbsresl o deb, fulmonly since B fends 10 Qe 2 e s e muuafity’ vbrs that mary G Ingm Fund g SWTES. IMinvt inle= pe
rllq.rH-p:irlﬂl.l-q-wmmmmﬂdIM|m.mmgmm”ﬁmﬂﬂmmhmﬂmhdﬂqmm wl the Mnendal soeor W Wehy, dormestar anad
i rerim g £ o 30l Realinal | ndebores, Wk and Ml e I oroier Lk WA g vt b ek, e Cetrmg ey ek b optmre by p Bl e atuese
Sri-feran B0 RHHE-0Tik biers. Thee COMOUTY MPLS Aarkrblter SiTrte g bo DR (@ eilad P=r iU Fachig, TR T OLEZE Coak e nonumize sttty of Ry,
Azels A Liabdiiet g cbe g Wb waHioee £link tackets based ot maturd b e Ascet Listallly Wamsggement Cofiend i by pureise B3 berect (g yensd nety
el Piinte oilly Py 435035 b i Mg b repics

Thiurph bn mberesd rmile 2Ny Somyany's eamogs Osasuriog try NI OF MO ar.::mmlmnﬁm.mmﬂhemrmmmmmmqummm

wriwrest 2 ik bl abey o nenege ity | e Comnpery mHtgrios B s oes 1ok P I RSO i blaramd b of betalTerir] g, T he Coaepanted barek: ot Bredl mita
of benes t I, [y cismgamy b ROCeygRe) +i |nlenet rhe ik 06 nans

{F] Opifirtea'], el

Operaironsl ik 13 e /b of ks nomdtng o ingdecuans e L intproal ppcisis, erple arc SElom oo icin moemal Benls. Dpelinng| s b assora |l wtos
human e, el Ll res gnd nadrquabt o el and Lomncks. 1 i 1he ik cf Bt Mg ‘it The prismlial bhal madsywse i macian Svilmin; |eghen gy
lelures dwrachr i whemr A lLonings, Fawd Cefaemesn pleerapes, Oro b g calio| RRCAIRATIE e resarH 1p e coed luvses.

The Lumaany Rcognars Ihg! g eion Ak st Cyjhm Thort hoese she Saatantiel b meai® e sk anl Al beasy neludes inceinal s Bateral Iratl #Tin e
pimciscas Mol mitthad B oaple ]y Cleees, oo A horanesspracices, DL vhs abrirapk on e mpsLinn Taluie s, Famape 1o pyscal a5 gnd el Goodaul A qied prpry
any ey managareT,

The Coimpany CRINA sope ] D iman it all Oy rater i by, b o e LA A pe Shesp risks B gl at sk 2oy i Ly =Arndrg InU ringcrking tn

cmberrled B L I e F1407 SR AT b 300095, JUTS S IEL A afd reconcdl2hn o sonlunes. T Bcist a1 3 dvamamant [HOLCHEEE, ST i b
uoE M DK UM Auli]

Thaesumreimy s PUEIN Merd 3 mhuis Demster Beooety IOR) [ar as Busines, Canclminy M [OPY 13 fuhes il in sle <0 srmme ssaniacs rim bty o oo
inchmling Tepynces b LA MRS, when Conimrd rd wiEh 3y s v marrks




11 BATUHTT AMML TSR AT BARCN 21, MUY, MU CH 11 303

Farthoular March 10, 508 W 71, ]IS
A L FF] [ g H] gyl i i Miter 13

- Monthe  Mieicky Mok M
ALNTY
it '] dpria
Caieh w1 geh
mpbadenis EEHIE 525208 550831 LI TR Y
Bk, Lglgrce nifer
Lhuin Uyrsh peed £28h
eamalents T lakEn 324859 LY TATE 5T .
Lewarss L= LS 4L5m 3y aen Lo 34,805.74 10 TE
Iyt - . -
EHh e Fi el Asest 72053 51 FOil INCITR ) FITNL) FSLEE
sl ad - Figmclnl
aciaaly TN SEAALAA  RRIET LN TAMLFE  d4f sz ML
Mon- Mamnciel Aasrh
el b BAspas - -
L"?mmm gEL ] H (LI <] 25H TS 26475

plhar 2nd
Progorty, M ™.n 250 LD M ezar
Iyl detet, n2.£2 105 145,53 . uss3
Cher noan Ml Lk
alinl R IR 53 A7) Ty -
Laliatiogd - Mat
Aranclal sasers
Lidag M LL T 188610 LR Eal in

Tkl hadarty 3 BAL M LiR R M, el AN Ta T2 AT A ) ML
LAANE ITRES
Flmtatarad | Carlal] oy
Do Socuartibes 4,00, 1,508 LIMLR 2JHA Y.
Lenowknga fodfeer Lhan £8.367 14 WhITHT? 31,197.57 B T5 4G 20,164 2F XML
Trtte Ll
Foabties 15060 150531 . AL LTI -
Zmbotrriond - Finirrial
L TLidL M1 H dL fkn wr L. N FL ELETLN | 31,5884
M- Faamdal
Lot
Cyrmet B4 |l L kT 5557 5.3 L
Frosshess AT L 1808 LA
Dbt M oo Tk i | ' .
IS . . - - -
Fuivirlal - Ban
Tl | K A B - H1H A8 34 -
Eutiy
iy shimr rapits] EIEBE-L A3 2,57
R etpaty 12515 LhAL e 1S
Shortal - byriny 1FT25.01 - 11258 10470.80
Fovkal Lkt  MNAT mowia  wewsr  TEMAS




M EPEATEN MARTY EEL] G WY
A iyl e vl paridas sl fiitwry of

Sebwiterrabdy It o Rl pCnsd purtey -

Eﬂ'mm "_“"mm

| chrEAM AN

WIRGFLAM AN

M BH 5H B Mah R,

G AR K LR

RalpThopy of Fury arugaisl Farxmt ool st AMITA L

WhiITA LAH

KA TA T J8TH

WOHARTH K

ADHT A AL

AT Lk

SHRETAN JUN

EHITA LU

whal il LU

| WEBIKA JuH i

ST HIRK AMCORP PRIGATE LINITER

SETHER I T SCEATTICN PRV P LT ED

WECHOL FINAC L SETRACET: PRIGATE LIRITER)

WECHRA RLRTI NART PRIVATE LIWITED

VETHLL, Blal BEFE a8 [ TEVELOPERT PRYMATE LIMITED

A LM T Rk (210 i FRACE PRIRATE LT E L
i | YECEHAPRYTECH EDn T34 FEIATE LIATED

L - R e BT, ] S e T e p—

- - e

i (It Lakhs|

[T e e —— - Maraparipd Frpemmsl i
e Mttt mf Wy Marparial Far skl sl sithar parien
AL M3 3 DR Marrh, H 3
Anhp e Zolary _ : = Macreh, hm;i
ity juin R - . LG 2.0
Va2 s Swmn, ) _ ! iy
Wanlin [ R . i D 27m
Famidln Courli | pun R . - a3 .
pro— F ES SicHE Fora . 3.4 - -
Whirpm N Eulpry ro| R -
WHiram Lpn L3 Loy Py . nin . .
Urnmwed W Jap Sidtiny Famy LR | nap - -
WA R el Bl Salaiy 3 LD .
iy KANT Yot rw Julary nas ToE i}
T OCAMTAL

Fmihuiars, - ) At barch 3 20
o} AR e} X1 Wire,
RO Ther 1 Capltel 194] F-
£} CRAM-Ther B Caphinl %} FE Y
o] Amount of o bk Ly (Lebe. ey 1m0

2} Amaeunt rabad by T of Perpetuad Dets Instrumsi s -

M CAAY & o oEah 3k mﬁhhltu-mﬂﬂmmmdmnhmmmntﬁmmmmmmﬂmm_mqm
VUL PR M0 D0GED B LGB0 T2k Tt ] T L3, BOEG 00 i eTIOLal T of s it cuin 1ng 2 s s,




KT DERMATHE

& Fansiard ity bgreemamty il ety Sy
W CONTHIATY R i £ | b S b b v s preemerrtinkieres] e v dhyming 0127 23,

I Enrinbips Troichell Sturnrh B M| it by
T C Ty e o Lo Sct0m M kP e i anen braadcod Wbtonsl il (18] dherheatiees by 221,

£ Comrvumcy Kt Jaall Trtgrumt rabe et vitkived
F e comrapany Bt b Dreiensringis potare in G vy Certymihyes mnd Inbensd rar et et oiingg G -0

I CALUE OF slrooT CALEUN ATED Oul G INHLE -
The Compaiy bl met bnpesrted ary oy henefone vahee of import COF e m ML

A W FERE oy

Thai (im ey e hre i ey 't WP O iy 50wy ik vt s PR It kit rowrerresd 23 BHA d yn blance dhert dass 2 bearm e the
ey b0 ] hid Sy oo e pev) kg Ty e 5.0 M TL 2021

W ECLOALRE BB TG T FECURTTIEATIOM, A e T LFOF R TARE &
THE DONTURaNTp Fch b imen T L AL = artuyp et b reachoin aAMcuringin Ry, 1412513 La kB y il Hre A L k.

i CRETARE (O BT S FHUUSLA. ST ATy
The compeny R reHher purchased o Lol Jmpacn prefoming st

LH] mmﬂ.ﬂ?muﬂmmwmﬂnmnmmmmmm-n

Pty

Y10 T Cura - A T H-l-.ﬂ
%40 14 Dt 1/87 & B2 55
15 b 361 Gt 1,00 37 LS. DT
e B Rl e 1y 2 mpaeh J ey 0o
O 2 miardh B 3 mondh A pasm .52
D 3 mianth B ngndi qATEAR L1 Lot
Dwewr B Mt b 1 ooy 20 LIy =] ]
e 1 yoad ko dopry Ha=at ATy 3T
Theer 3 wears bu b pegr . ), 1]

Ry 5 . . -

It k] T LAk

“Mrboynge gre ng |01 ECL provibore.

M QusAA i of vt and babilbes uider The grifemn: Mty buckats ko Il 130 T ST 25 BNTLAGH . vl wegonpion o5 easd try thwy crempTy Fior oy L
P Surlaml i | o-the REUL

M OEPARRE TOREA, BITANH SR
The comnpany ki bz poeurs sl colade silar iy o Wengh 31, 03 veharh i b o il 1 [t

- " aa

Particulura - ) P Mg 31, T
A Dbt Drpsary (Fumal 30l Mol Parcall ] HIL

il Pumibterrr Lk gt HiL

Eerd g, Puldy Sanc 1) by morigages on moatdeusiod Py TAE b o

ba oy u Al by ihe OToRrsr of 1hD Sderin) HIL

Hl Lommertisl  Raal HIL

Reromg ety secured by comemercial mad mvistes. [Gfhos baltiog s retall
TR0, EMHH-puipl Sommenoud puUnpose COmMMETTU | QeeTr, ol
Lrndy reaitiohs] bubdings, mulflldamed cstemld  poerben,
ik e il o T A, Tl b Ll bt demvelopemiend: and

DO ] i},
W) Wbt m omorigmge Baied Seowfikes  [MBS] sl aieh HIL
Ao i rapduome.- HIL
&) Ricka il HIL,
b Citrurvbrcinl Breead ¥ cherim - HiL

TorkaA Erparn b Fonad Erbiiek Tkt N

B e Cl Erp e | Pl Sl sk ¥ it Byl -




ENPLEANRE T CAFTTAL MARKET

TH: Cel ey b e i cap el ket e con Masgh %3, 2048

CETRAE OF S0 a0 I IFRANWIER LT { GubL| N CFERHED WY THE £0oiig
Thad st Het] s BT 1k 3 il hini Cieultrdn otion e gl Pty el e QYDA iyl by st seceikiad tha by Lhe TEar BiLd2- 33,

A SN FT MITAREML & ST

W Franice s b e npinst ool el oF intangible secu il sudh s rghts. Eoenses, st lizdboen Fr b Tty e i1F prcdect (irchud g Inifrivtn ime prop k)

Ounr e pod 00113,

PRI Do ATl i s

il Tirfabrae Fopy b e dhomm Auyring 1he Mg ieCial yuam S000-J T auoaqt an dRochicd In Pard [by O ACEbETemE ul L fuange Wity

P T ICATION D MDA

L L

Fsraerri el 30w R0, Dot Tty et DO B4

TiH gl gy eSO | haRFT DT,
CER BMTRATIN O LU
al Fpc sl T preer}t BT LA e mﬂ

Frovmmadage o fxpinm o oty L gt
DT M T Aoy B bt ol ire oof e WBFT (o

10 be 3
Ll T RA T O WA
Fyripian _
AL LA 10 TP
Wirlod oopmapre b 0P Fodar MPA A1y L3l
ARE Tl R NP —
- L} .'II.*
PR il M Tkl At i thent -
Wﬂ‘mm , A e !
TR . CLITR
Crrger i BT . 100
= o
bame Lran : : o
O e T O NP
bl
T oy ol Mgk b ek
[ -] mﬂ“m
1] Brid o
Y[ vy P e
o Fablu i s ourg v plar i
ot -
Wb e kool Sk o s
) (e Iz B

b Al iy g | bt e

b et Wi durling e pear

] Fipag Balanc:
| it i arcndl ps fpr AT [T pa'rnbel v on
n.l::llﬂ .-“El:a.l

I:lpﬂ'ﬂ:liq F ]

bl AddHizan during Bk pia

Ch wbrrrib W el g b OF mOE A PO v ki o b

o] Chasing Bk




DARRELELY NFEETE (P THOHED FOMIT YENTLARE Al M OLARLE ANONS |
TRe L e oL N 2l 11 e e ] bl Rk Oweerisiny,

OFF-IALANCE SHEXT TPVE Aiiiolay
THve COMMERHTY 06 Aol L STy O DAL Sl S0 e (b  talie2 ! o v rmEas.

ERSCLTANE OF CUETDAMEECY C L BTs.
Sartar

W N ctarglpm B pemiing & e Exep 111 k) 01 TFE Gl
R of o plabl ivg by G Hhe par

hit o cormpd s rodeei] cherng b e

M oo watateopila ot il 0 1ek wrie] il iy

THLASLAL TICH WATH MO ENEC ST D CTTNE

S oriat o e it g CHOECOM  Tramgertion Tiger -
Ertrvardd Ml S P [ o v g, Bt CIHTMTR P vt ' o

L

Do Kurtar My Fibt 10 2R ang Bhcer] CMmariib e Wi o
it | Minan Ao | Fis 1o o el wg B Coimms ks esgting wE
Sl Praasc M sa Fukii ler rleri v g Bosed Crarams g Weetp .

| e Ml Shubkls Fupd e et Bl Corkenilte: peeting Q65
(et g Rish s Takay Tt lor pLenciHR Boawe darsmbbes HretHg

'ﬁ_ [ : - - - - T LF

eE TN S OF FFMAPICIAG C3F AUMLNT D ANT PROTUCT
ITral¥ bt pumnerrt: Cowspeity e Pl e iy paCshnT

POETT Db’ OO WOYEM RE S ¢ B T
Thed o e s L Aon Ly whih MECRERSS pol rmement: of revene Svsgerhon

Dorkaly of DU I WGy "ol bttt s phenysl sl it SO Lot 3

Pmore Jpaerdr The mpphies ke e urdertaigng Cowered s di £ Macap. Smet 2nd Wb i pns e rsthiritee ] Aok, 005 i g vl by wecsche B Gacs i Lopmre
W il a e Crpd ] N Emeg,

et Rl e 0 LAl s ] e e vth (e rrosnoge it e Cilily of ithe ool Ty b, o107 JUCh Supiiers goe wrbenest dhud o Elth meomanks 25 o
Mk |1, {3 kR )

Thre Gompa hac veliler pasd 34my KTbarau "W dace prmOu: 1 bl b B o 1 oo i WShal i, 2005,
METAR Y SF Ssa TIHES AFTAMMETY BY CRsi | ATIRHG SHENRCRET Al s TR OF RTINS DL THIL YEAR

[y Pailng Agvacy Owte of Baming Rrliag Yaid Wi
. i .
HerdrLoan Frlomerhs L0012 uﬁﬁuu T
Wadu i 4 il
Forlm Ml ig
hent Lrwrorhisie UCLATE 18- Aug-20 18 g I3 SCLNTE B sk
Tbriritiry  Listod




A3 T AT I AR ERANTE TR

|
AEEt e Arorivher  Babelegn il

St Tyt iy Ll T Ll Alcrwrriopm [ Frmvisborl| W Caryity  rogwired 1 s I
N Mg e A Arelitd g gy cp el e mlar el 2 10 et pTiAE prevelm
™ ol 2 Fainolly el IO

1 F 3 .

[ ]

— 2 . [ L) [V i
Staniand Stage L& 2 1541w, nangr AT 8 Z;E BEL I,
Fuirhwind HLATT A AT H ALY i LK (LT ]
Wl Parfirming
Haick k. )

Suhstpmdand Simr i BET] R TT - T .
Eobiiul
Lpt | e Slaged - . - - -
1 b5 ] e pary ALypw A - - - . .
More than ¥ pegr. Haped - - ! - -
Sapietrst o] For ol .
Lind Hoge 2 - - - - .
Tl fer WfA LT et - [TV R -
O ks such o
marmoes, K
OTWTHIFL AL,
wehich W iy thieengs
o I S 05 el
L ol armar
ot Ferpndtingn,
L™ [ beerhirhon and
Frenlommg WU
noms Hape 1 - - - - -
Sy = . - . -
Stage 3 - - . v - .
bty
1k
:“32 AT T ) LT H iy LT
Stagn 3 LT .77 - 1T -
el T i i AT B T ARM  WHare O W W

'muMﬂﬁm}umLﬂhmnslmuwmu-mmqﬁudnpumnumr-uhmmam vPem el by f readd
T T by,

M YA S B RESMCT O WOMATIRAUIN BIMESTT FXTENNND T TIE CSTOMMRY

It -y v st Rt ve: e 1 ) e RE™) Lk w1 ey R 441D 13- FRHRULT Oy P eargee’ Strbed Waerh 27, 3000 and mhse Ut Rty o DA
Ml e Aol L o Lo M 29, 00 |3 Wpualiriamy Package ™), 10 £ Ty b nReved waprarboriuns oo e premenil o Kt fnky g duse beoaseos
Mamch 1, 20 oAl 3, 1020 MOty e | o il g Fbe BOmows. [0 aroevlin s st ke BEd Gt bebainbiet, 1 b rarpeh ' ba e bl chog e gravmiesn, ia

[t bcld it e et o] by B oircudar claboed gmi] 17, 0 SOCM0- 15 gl an sy v ke - Arrenot 0 s oot 3 Provebraninig 20e ghetit bwbows

Fiwticplpry.

e i g AR St Caleprriccs sfung FE et abord: ML v A wra -
e, in W ol perasragl T8 3 of the cnusler [ on Febnuany 23, 000

Prigrint i mnouinits: whaok: o | cliredation beneit was stended™

Prromtyen rrorche an LesTres ol fornge st 5 oF e T WA (A3 A (W Ta R 4 b ol b MBS cowstrad i Wt i

Prowhmn il pesbed dgat s [ympagey. m e of paragrops 6ol 1o Ciceke

nﬂul-llﬂmhlhnrpulp-'ﬂﬁid‘ﬂ}tﬂlﬂ;l_ﬂ;
" Baleecichare gy o Mgk 31, 2021

- ——_—

=l
. r_..r' “'-.:' ".II
-1 BRETEE
il ;ﬁ-—-'; }‘?I
A
.l-»..": A ___F'_r .'_.l.nl
ot




ke EXICLOSOWE OF LG NHTT RSN
Cieahichrct: tan Liousk Aty ARK, an gty gocd ek PRI gucked ness e Lbgua ity Motk e pregmie L T rautvuiesntirks gy on Eanih) rn M bl Gompan e as a1 sgrah 11 2003 i 36
LU

i Farmeding Condamtnetio ot am Pl wst Copmlarpariy

Syl gl 8l coumterparts At o O Totel Dupaatl Wy 4 Tortd Ll i
T - A% i

— -

B Tigp i Lnrge dbopaati [mwagrst bn Sty Likcis madl e o Tt Qoppapiia|
The: Ciwigamy thes nec B2 Bl dhepomits. bance ML

I T 10 il

—r— . - - , | Aumaimy v Fy Lo s
Tumﬂlbpmﬁh!mhﬂ. a “‘w‘*‘.
. o Yol BeT it Rk Ay
B Py concaminmalan L

—_ . Wmul,hnu_pgl
Farthul . . _ A = O Tkl Lbaie
Treim Leafc 55 E5Y IT T2 5 e
MrrrCerhg ol Cebeqriv e 00 51
Uniyred . ) ESHLD] E 1
Trtal TREIIT LI

e it abotanl ok e o My il sk g oot

Tha B et [he mverall responsdaiyy A manageetin of byt dee The B chelialich ae Arrie gy, (oAb b ] e IES W Mkt B Ky THH ) a2 Lar
it g Iy e T T mol . 5 prumwed Dy T A e b Do |FEC |, bt b o irtec £of he Db 2 it bl Foor vl g o v ool
-muhuhnhglqumru.mnmhpmnﬁwﬂmmmﬁmmmnmmmwm:mmuw b anoaing aibure e
Bir e righ: bolermmece LIMALY durl, Ly Hive B0 o wll it intyeraerrting iy Mpuldihy riH Snepemet Chatagy. The sofe ol 1he ALOT it e, o i iy ek, v jares,
i pha. ek o dekiog malunky poiRa s ke of inLremenl Assas 2 Imhwhiwmmhwglmmmmm
Hiapaiedicy oo Koslca 8 jan iy lr-lli.mﬂﬂ“d”:ﬂmﬂn@.mﬂﬂﬂ%ﬁeﬂtMngmumgd';mgﬁrmiﬁnﬂl-:.

W5 Tha £ en Spckd Securily, WO {Cuwle'] imating 1o he gl tezneltis Qurng thir wingloywent and pou- g hinment benelits recampd Fresudenllsl s Ln
St IO, The Conde hug Bwen publishes! i Gantise of ey, Homeusr, bis 08 0 sl e Wil SOk betn effech has neok B rrIRed ] Hop [yl
TR 111 b el sabrn by o o taet Lbmpet, Thie DT m T et e mﬂmmﬂwmmnﬂmmﬂ-ﬂmwmndhpﬂmmmm
Thee € exlid Brafrormee: mHertwse.

O LA U
s The COMENTH G2, b3 MHER DHGTADN gt |z, bord g, 10 netall usonres s fond ng T THarists Jd Sy o M popose of [ad A% 0o "Crerming
SeRmaenL® Wha Liwmpey Dperakies M1 7 Syl oy e SEQmOE: Lt SHTRS
o Thar ormpary ik st b aines regbsirovt | o ity ol rugerecin | et MEETESS i By Banki oo Il

L b peiadties e o ityiods] Gy the pegulaeed dUTNE Ihe yoat g 1 e Deorcad vear atwad Wik 4], 2002
o, Frevious pear iguii hyve boen cogroumd raanratygid 1000mform bacumern weor class Fa e

AR P Sl Aitkle bepc] Tl o v b P el ym Bmlit! o Mol ol SHrartaurs o
T L il o, VEEEO CREO T CAMTTAL LIMETER

wm Rmbar - el s " r‘L }’ U\TL’LT'

= 2 o, rp—— Wlhusly Tirna Birsctor
_ :' . x-""f'"' L Lo - DA DT3P O b
' '1'\,,.‘. T
ansans Kiscwan Yol M

Mpipryivip M BTIIL
AN | AT TR L
Kty ; 2t My 1023

oy Ranchd




N. K. KEJRIWAL & CO. 11/2, G.E.L. Church Complex
Chartered Accountants Main Read, Ranchi - 834 001
Ph. : 233 0441, 233 1910 (O)
1 256 1979, 256 1980 (R)
Fax : 91-0651-233 1552
E-Mail ; nkk_ca@hotmail.com

INDEPENDENT AUDITOR’S REPORT

To the Members of
Vedika Credit Capital Limited

Report on the audit of the financial statements
Opinion

We have audited the financial statements of Vedika Credit Capital Limited (“the Company”), which
comprise the balance sheet as at 31 March 2024, and the statement of Profit and Loss (including other
comprehensive income), statement of changes in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of material accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the Act") in
the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under Section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015, as amended and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March 2024, and its profit, total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India (“the ICAI") together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Information other than the financial statements and auditor’s report thereon
The Company’s Board of Directors is responsible for the other information. The other information
comprises the Directors report but does not include the financial statements and our auditor's report

thereon.

Our opinion on the financial statements does not cover the other information and we do not BXpress
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the




financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated.

If, based on the work we have performed on the other information that we obtained prior to the date of
this auditor’s report, we conclude that there is a material misstatement of this other information, we
are required to report that fact. We have nothing to report in this regard.

Management’s responsibility for the financial statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial
position, financial performance, total comprehensive income, changes in equity and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards specified under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the MAct for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the audit of the financial statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with 5As will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We are also;

* Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under.Section 143(3)(i) of the Act, we are also responsible
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for expressing our opinion on whether the Company has adequate internal financial controls system
with reference to financial statements in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Management.

* Conclude on the appropriateness of Management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue
as a going concern,

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Report on other legal and regulatory requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2, Asrequired by Section 143(3) of the Act, we report to the extent applicable that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Com pany so far as
it appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flow dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements co mply with the Indian Accounting Standards (‘Ind
AS’) specified under Section 133 of the Act.
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{e) On the basis of the written representations received from the directors as on 31 March, 2024 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2024 from
being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B,

(g) With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of Section 197(16) of the Act, as amended; in our opinion and to the best of our
information and according to the explanations given to us, the Company being a private Company,
Section 197 of the Act related to the managerial remuneration is not applicable.

(h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our
information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on the financial position in its
financial statements - Refer Note 28 (b)(iii) to the financial statements,

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses. Refer Note 28 (d) to the financial statements.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. Refer Note 28 (c) to the financial statements.

a. The Management has represented that, to the best of it's knowledge and belief, no
funds have been advanced or loaned or invested either from borrowed funds or share
premium or any other sources or kind of funds by the Company to or in any other
persons or entities, including foreign entities (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, directly or
indirectly lend or invest in other persons or entities identified in any manner whatscever
by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

b. The Management has represented, that, to the best of it's knowledge and belief, no
funds have been received by the Company from any persons or entities, including
foreign entities (“Funding Parties”), with the understanding, whether recorded in writing
or otherwise, that the Company shall, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party ("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

c. Based on the audit procedures performed that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us to
believe that the representations under sub-clause (i) and (i) of Rule 11(e) as provided
under (a) and (b} above; contain any material misstatement.

v.  The Company has not declared or paid any dividend during the year and has not proposed final
dividend for the year.
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vi. Based on our examination which included test checks, the Company has used accounting
software for maintaining its books of account for the financial year ended 31 March 2024, which
has a feature of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. Further, during the course of our
audit, we did not come across any instance of audit trail feature being tampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, as amended is applicable for
the Company only with effect from 1 April, 2023, therefore, reporting under Rule 11(g) of the
Companies (Audit and Auditors) Rules, 2014, as amended, on the preservation of audit trail as
per the statutory requirements for record retention is not applicable for the financial year
ended 31 March, 2024.

For N.K.Kejriwal & Co.
Chartered Accountants
ICAI Firm Registration Number : 004326C

CA Naresh Kurnar Kejriwal
Partner

Membership No.: 073381
UDIN: 24073381 BKEMMFPeduo
Date :2™ May 2024

Place : Ranchi



Annexure A to the Independent Auditor's Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ Section of the
Independent Auditor’s Report of even date to the members of Vedika Credit Capital Limited on the
financial statements as of and for the year ended 31 March 2024

{a)

(b)

(c)

(d)

(e}

a)

(b)

iii.
(a)

(b)

A. The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

B. The Company has maintained proper records showing full particulars of intangible
assets.

The Company has a regular program of physical verification of its ‘Property, Plant and
Equipment’ under which ‘Property, Plant and Equipment are verified in a phased
manner, over a period of two years, which, in our opinion, is reasonable having regard
to the size of the Company and the nature of its assets. In accordance with this
program, certain ‘Property, Plant and Equipment’ were verified during the year and
according to the information and explanation given to us, no material discrepancies
were noticed on such verification,

According to the information and explanations given to us and the records examined
by us, the Company does not hold any immovable property (other than properties
where the Company is the lessee and the lease agreements are duly executed in favor
of the lessee) Accordingly, the provisions of clause 3(i)(c) of the Order are not
applicable.

The Company has not revalued its Property, Plant and Equipment including Right of
Use assets and intangible assets during the year, being under cost model. Accordingly,
the provisions of clause 3(i)(d) of the Order are not applicable.

There are no proceedings which have been initiated or are pending against the
Company for holding benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) (as amended in 2016) and rules made thereunder.

According to the information and explanations given to us, the Company does not have any
inventory. Accordingly, the provisions of clause 3(ii)(a) of the Order are not applicable.

According to the information and explanations given to us, during the year, the Company
has not been sanctioned working capital limits from banks/ and / financial institutions on
the basis of security of current assets,

To the best of our information and according to the explanations given to us, the
Company’s principal business is to give loans. Accordingly, the provisions of clause
3(iii)(a) of the Order are not applicable.

In our opinion and according to the information and explanations given to us the
investments made, security given and the terms and conditions of grant of all loans
and advances in the nature of loans are not, prima facie, prejudicial to the Company's
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interest. According to the information and explanations given to us, the Company has
not provided any guarantee during the year,

{¢) In respect of loans and advances in the nature of loans, granted by the Company as
part of its business for providing loans to customers, the schedule of repayment of
principal and payment of interest has been regular. Refer notes 4 to the financial
statements for summarized details of such loans/advances which are receivable from
borrowers as on 31* March 2024. With regards to the nature of the Company's
business and the voluminous nature of loan transactions, it will be cumbersome to
furnish client-wise details of amount due, due date for repayment or receipt and the
extent of delays in respect of loans and advances which were not repaid / paid when
they were due or were repaid / paid with a delay, in the normal course of lending
business.

Further, except for loans where there are delays or defaults in repayments of principal
and / or interest as at balance sheet date, in respect of which the Company has
disclosed assets classification / staging in note 64 to financial statement in accordance
with the Indian Accounting Standard (Ind AS) and the guidelines issued by Reserve
Bank of India, the parties are repaying the principal accounts as stipulated, and are
also regular in payment if interest, as applicable.

{(d} In respect of loans and advances in the nature of loans, the aggregate amount of
loans, where any installment is overdue for more than 90 days as at 31 March 2024 is
Rs. 677.72 Lakhs. In our opinion and according to the information and explanation
given to us, reasonable steps have been taken by the Company for recovery of the
overdue amount of principal and interest thereon.

(e) The Company’s principal business is to give loans. Accordingly, the provisions of clause
3(iii)(e) of the Order are not applicable.

(f) According to the information and explanations given to us and based on the audit
procedures performed, the Company has not granted any loans or advances in the
nature of loans which are either repayable on demand or without specifying any terms
or period of repayment.

According to the information and explanations given to us, the Company has not entered
into any transaction covered under Sections 185 and 186 of the Act.

According to the information and explanations given to us, the Company has neither
accepted any deposits nor the amounts which are deemed to be deposits during the year
and further the Company had no unclaimed deposits at the beginning of the year within
the meaning of Sections 73 to 76 of the Act and the Companies (Acceptance of Deposits)
Rules, 2014 (as amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

According to the information and explanations given to us, the Central Government has
not specified maintenance of cost records under sub-section (1) of Section 148 of the Act,
in respect of Company’s products/ services. Accordingly, the provisions of clause 3(vi) of
the Order are not applicable.
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{a)

(b)

In our opinion and according to the information and explanations given to us, the Company
is regular in depositing undisputed statutory dues including goods and services tax,
provident fund, employees’ state insurance, income-tax, cess and other material statutory
dues, as applicable, to the appropriate authorities. Further, no undisputed amounts payable
in respect thereof were outstanding at the year-end for a period of more than six months
from the date they become payable. The operations of the Company during the year do not
give rise to the liabilities of sales-tax, service tax, duty of customs, duty of excise and value
added tax.

According to the information and explanations given to us, there are no statutory dues
referred to in sub-clause (a) that have not been deposited with the appropriate authorities
on account of any dispute.

According to the information and explanations given to us, there were no transactions relating
to previously unrecorded income that have been surrendered or disclosed as income during the
year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

(a)

(b)

c)

(d)

(e)

()

(a)

(b)

(a)

In our opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans or other borrowings or in the payment of interest
thereon to any lender,

According to the information and explanations given to us, we report that the Company has
not been declared wilful defaulter by any bank or financial institution or government or any
government authority,

In our opinion and according to the information and explanations given to us, the term
loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, we report that funds
raised on short-term basis have not been used for long-term purposes by the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
provisions of clause 3(ix)(e) of the Order are not applicable.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
provisions of clause 3(ix)(f) of the Order are not applicable.

The Company did not raise money by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, the provisions of clause 3(x)(a) of
the Order are not applicable.

During the year, the Company has made preferential allotment or private placement of
shares,

To the best of our knowledge and according to the information and explanations given to us,
no fraud by the Company or no material fraud on the Company has been noticed or
reported during the period covered by our audit.
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xiii.

Xiv,

V.,

xvi,

wvil,

xviii,

®ix.

(b} Mo report under sub-section (12) of Section 143 of the Act has been filed in Form ADT-4 as
prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 (as amended) with
the Central Government, during the year and upto the date of this report.

{c) We have taken into consideration the whistle blower complaints received by the Company
during the year while determining the nature, timing and extent of audit procedures.

The Company is not a Nidhi Company. Accordingly, the provisions of clause 3(xii)(a) to (c) of the
Order are not applicable,

In our opinion and according to the information and explanations given to us, all
transactions with the related parties are in compliance with Section 188 of the Act, where
applicable, and the requisite details have been disclosed in the financial statements etc.,
as required by the applicable accounting standards. Since, the Company is a Public Limited
Company, therefore, the provisions of Section 177 of the Act are applicable to the
Company.

{a) Inour opinion and according to the information and explanations given to us, the Company
has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date and covering
for the period under audit,

In our opinion and according to the information and explanations given to us, during the
year the Company has not entered into any non-cash transactions with the directors or
persons connected with them covered under Section 192 of the Act.

(a) The Company is required to be registered under Section 45-IA of the RBI Act, 1934 and such
registration has been obtained by the Company.

(b) The Company has conducted non-banking financial activities during the year and the
Company holds valid Certificate of Registration from the RBI as per the Reverse Bank of
India Act, 1934.

(c) The Company is not a Core Investment Company (“CIC") as defined in the regulations made
by the Reserve Bank of India.

(d) The Group has no CIC which are part of the Group.

The Company has not incurred any cash losses in the current financial year and in the
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our
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attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report that Company is not capable of meeting its liabilities existing at the
date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to
the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

XK.
{a} There is no unspent amount towards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VIl to the Act in
compliance with the second proviso to sub-section (5) of Section 135 of the said Act.

(b) There is no unspent amount towards Corporate Social Responsibility (CSR) on ongoing
projects requiring a transfer to a special account in compliance with provision of sub-section
(6) of Section 135 of the said Act,

K. The Company did not have any subsidiary, associate or joint venture, accordingly, reporting
under clause 3(xxi) of the Order is not applicable.

For M.K.Kejriwal & Co.

Chartered Accountants

ICAI Firm Registration Number : 004326C
Aeeiivay 2
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CA Naresh Kumar Kejriwal
Partner
Membership No.: 073381
UDIN : 24073381 BKE MM PEq Yo
Date : 2™ May 2024
Place : Ranchi




Annexure B

(Referred to in paragraph 2(f) under ‘Report on Other Legal and Regulatory Requirements’ of the
Independent Auditor’s Report of even date to the members of Vedika Credit Capital Limited, on the
financial statements for the year ended 31 March 2024)

Independent Auditor’s report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Vedika Credit
Limited ("the Company”) as of 31 March 2024 in conjunction with our audit of the financial statements
of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India. These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of the Company's
business, including adherence to Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
the financial statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, issued by the Institute of Chartered Accountants of India (“the ICAI") and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by
the ICAI Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to financial statements were established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to financial statements and their operating effectiveness. Our
audit of internal financial controls with reference to financial statements included obtaining an
understanding of internal financial controls with reference to financial statements, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor's judgement,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system with reference to financial
statements.



Meaning of Internal Financial Controls with reference to Financial Statements

A Company's internal financial controls with reference to the financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting principles,
A company's internal financial controls with reference to the financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of Management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material effect
on the financial statements

Inherent Limitations of Internal Financial Controls with reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation
of the internal financial controls with reference to financial statements to future periods are subject to
the risk that the internal financial controls with reference to the financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls system
with reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at 31 March 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India.

For N.K.Kejriwal & Co.
Chartered Accountants
ICAI Firm Registration Number : 004326C

_ ¥

CA Maresh Kumar Kejriwal

Partner

Membership No.: 073381

UDIN : 24073321 BKB MM P &9 YD
Date : 2™ May 2024

Place : Ranchi
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VEDIKA CREDIT CAPITAL LIMITED
CIN : UGT120WB1995PLC069424

STATEMENT OF AUDITED BALANCE SHEET FOR THE YEAR ENDED 315T MARCH, 2024

(All amount in Rupees Lakhs except for share data or otherwise stated)

Particulars MNote As at March 31, 2024 As at March 31, 2023
ASSETS
Financial Assets
Cash and cash equivalents 2 11,896.99 5,230.03
Bank balance other than Cash and cash equivalents 3 4,275.90 3,248.69
Loans 4 90,292.85 75,004.32
Investments 5 . £
Other Financial Assets 6 9.176.10 7,238.53
Subtotal - Financial assets (A) 1,15,641.84 90,721.57
Mon- Financial Assets
Currant tax assets
Deferred Tax Assets (net) 27 327.03 1B4.83
Property, plant and equipment 7{a) 281.39 250,10
Other Intangible Assets Tib) 24.37 102.62
Dther nan- financial assets g 1,536.60 589,28
Subtotal - Non-financial assets [B) 2.169.39 1,126.82
Total - Assets (A+B) 1,17,811.23 91,848.40
LIABILITIES AND EQUITY
Liabilities
Financial Liabilities
Trade Payables 9
Debt Securities 10 5.083.83 4,290.00
Barrowlings (other than Debt Securities) 11 89,203.23 £9,367.24
Lease labilities
Other financial liabilities 12 1,385.49 1,506.31
Subtotal - Financial labilities (C) 95,672.55 75,163.55
MNon-Financial Liabilities
Current tax liabilities 924.21 555.77
Provisions 13 568.55 403.46
Other Non-financial labilities 14 116.06 -
Subtotal - Non-financial liabilities (D) 1,608.82 959.23
Equity -
Equity share capital 15 3,325.08 3,213.94
Other equity 16 17,200.78 12,511.68
Subtotal - Equity (E) 20,529.85 15,725.62
Total - Liabilities and Equity (C+D+E) 1,17,811.23 91,848.40
summary of significant accounting pellcies 1 -
The accompanying notes are forming part of financial statements

As per our attached report of even date
For N.K.Kejriwal & Co.

Chartered Accountants

ICAl Firm Registration Number : 004326C

CA Naresh Kumar Kejriwal ~—
Partner

Membership No,: 0733
UDIN ,24{5;5 BSIEHEHHPG‘?’?S
Date : 02nd May 2024

Place : Ranchi

For and on behalf of Board of Directors of
VEDIKA CREDIT CAPITAL LIMITED

l Gautam Jain

Managing Director
{DIN - DD367524)

Gaurav Kumar Vohra
{Company Secretary)

ol

ikram Jain
Whole Time Director
(DIN - DO3BTS70)

@WM“‘R’%W

Abhishek Agarwal
(Chief Financial Officer)



VEDIKA CREDIT CAPITAL LIMITED

CIN : U67120WB1995PLC069924

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2024
{All amount in Rupees Lakhs except for share data or otherwise stated)

Not For the year ended For the year ended
Particulers i March 31, 2024 March 31, 2023
Revenue from operations
Interest Income 17 20,664.22 15,215.71
Fees and commission Income 18 2,007.79 1,369.36
Net gain on fair value changes 19 249.14 74.45
Total Revenue from operations [A) 22,921.15 16,659.52
Other Income (B) 2, =
Total Income [A+B) 22,921.15 16,659.52
Expenses =
Finance Costs 21 11,475.99 8,320.04
Impairment an financlal instruments 22 86.79 602.28
Employee Benafits Expense 23 3,567.61 3,060.590
Depreciation, amortization and impairment 7 (a) (B) 75.79 £2.56
Other expenses 4 4,012.16 1,282.79
Total Expenses (C) 19,222.34 14,318.57
Profit before tax (A+B-C) 3,698.80 2,340.95
Tax Expense: -
(1) Current Tax 26 §524.21 555.77
(2} Previous Year Tax Impact 137.00 .
(3) Deferred Tax Liabilities/|Assets) 26 (148.30) 83.97
Profit for the year 2,785.89 1,701.22
Other Comprehensive Income -
a) ltems that will not be reclassified to profit or loss
(1) Re-measurement of net defined benefit plans 231 - -
bl Income tax relating to items that will not be reclassified to profit and 231
loss i y
Other Comprehensive Income (a-b) = 5
Taotal Comprehensive income for the year 2,785.89 1,701.22
Earnings per equity share 25
Basic (Rs.) 837 5.29
Diluted (Rs.) 837 5.29
HNominal value per share (Rs.) 10.00 10.00
summary of significant accounting policies 1
The accompanying notes are forming part of financial statements
As per our attached report of even date For and on behalf of Board of Directors of
For M.K.Kejriwal & Co. VEDIEA CREDIT CAPITAL LIMITED
Chartered Accountants
ICAl Firm Registration Number : 004326C
: ; L]
C:@M [+TR ‘fj i GluHmJiﬁ
VN Managing Director
{ - IN - 00367524) {DIN - 00367570
- i
CA Naresh Kumar Kejriwal _f".s:xﬂi Loy
Partner ri'f =1 c
Membership No.: 073381 ' = KpJMJL V’W
UDIN: 407 338 1BKBMM PE a4 s (e

Date : 02nd May 2024 S
Place : Ranchi

Gaurav Kumar Viahra
(Company Secretary)

shek Agarwal
{Chief Financial Officer)



VEDIKA CREDIT CAPITAL LIMITED

CIN : UGT120WB1995PLCDE0424

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2024

(Al amount in Rupees Lakhs except for share data or otherwise stated)

Operational Cash Flow from Interest
Interest Recelved
Interast Paid

Year ended Year ended
Particulars March 31, 2024 March 31, 2023
A Cash flow from operating activities:
Net profit before tax as per statement of profit and loss 3,608.80 2,340.95
Adjustment to reconcile profit before tax to net cash flow:
Depreciation and amortisation of PPE, ROU & Qther intangible asset 75.79 52.56
Met gain on sale of current investments [249.14)| {74.45)
[Reversal|/Provision for Expected Credit Loss (ECL) [93.85) 233.73
Loan assets written-aff 180.64 368.54
Loss on sale of property, plant and equipment i N
Falr Value change of Investments
Operating profit before working capital changes 3,612,258 2.921.34
Changes In working capital
(Increase)fdecraase in financial and other assats (15,2B8.53) {18,598.80)
{Increase)/decrease in non financial assets (94732} (B9.57)
increase/[decrease) in financial and other labilities [120.82) 554.77
Increasef{decrease) in non financial liabilities 116.06 -
Total of changes in working capital [16,240.61)) (18,133.60)
Direct taxes paid (555.77) {322.44)
Net cash flow (used in) operating activities [A) {13,184.13) (15,534.70)
B Cash flow from investing activities: .
Inflow (outflow) on account of ; - -
Investment in Fixed Depasits [Security) {2,805.01] 11,442.75)
Purchase of Pr . pl includi -in- i i
a;:;u of Property, plant and equipment (including capital wark-in-progress)/ Intangible (31.29) (48.03)
Sale of Property, plant and equipment [including capital work-in-progress) -
Right of use of assets -
Interest recelved on deposits -
Gain on Mutual Funds 249,14 74.45
Net cash flow from / [used in) investing activitles |B) (2,591.16}| (1,416.33)
C  Cash flow from financing activities:
Issue of equity shares (including share premium) 2,018.35 3.512.20
Dividend Payout - (15.39)|
Proceeds from borrowings
NCD
Bank Borrowings 20,294.00 12,575.75
Repayment of borrowings
NCD
Bank Borrow|
Wit Cash flow from financing acthvities [C) 22,312.35 16.072.56
Net increase/(decrease) in cash and cash equivalents (A+B+C) 6,537.06 {a78.47)
Cash and cash equivalents as at the beginning of the year 4,212.07 5,050.54
Cash and cash equivalents at the end of the year 10,749.13 4,212.07
Components of cash and cash equivalents
Cash an hand 574 1217
Balance with banks =
I current accounts 10,743.40 4,199,97
In deposit account .
Total cash and cash equivalents 16,749,14 4,212.09




Note:-

2 Previous year figures have been regrouped/reclassified wherever applicable.

The accompanying notes are forming part of financial statements

1 Cashfow statement has been prepared under indirect method as set out In the IND AS 7 * Cash Flow Statement”.

A5 per our attached report of even date
For N.K.Kejriwal & Co.,

Chartered Accountants

ICAI Firm Reglstration Number : 004326C

CA Naresh Kumar Kejriwal
Partner
Membéership No.: 073381

voIN: 240 73351 BKBMMPET4p

"f'... .ﬂ‘r'l ||'2\' ; 4
Date : 02nd May 2024 e

Place : Ranchl

For and on behalf of Board of Directors of
VEDINA CREDIT CAPITAL LIMITED

il

Managing Director
[DIN - D0367524)

Wikr. in
Whi @ Director
(DN - 00367570}

-

Ky 'Vnﬁm,

Gaurav Kumar Vohra
|Company Secretary)

A Miﬁxﬂd.

{Chief Financial Officer)



VEDIKA CREDIT CAPITAL LIMITED
CIN : U6T120WB1995PLC0G9424

STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED MARCH 31, 2024
{All amount in Rupees Lakhs except for share data or otherwise stated)

A. Equity Share Capital

Particulars Amount
Balance as at March 31, 2022 2,646.37
Shares issued during the year ended March 31, 2023 S67.57
Balance as at March 31, 2023 3,213.94
Shares Issued during the year ended March 31, 2024 115.14
Balance as at March 31, 2024 3,329.08
B. Other Equity
Reserves and surplus
Equity Component of compounded financial | ' 1o o
instruments “; :::::;;:1“_ Securities Premium| Retained Earnings T
1934

Balance as at March 31, 2022 956.82 5.378.38 1,489.24 7,824.45
Profit for the year [A) 1,701.22 1,701.22
Prior Period Items (Ind AS Adjustments) (B) 41.39 41.39
Total Comprehensive Income for the year

(A+8) 1,742.61 1,742.61
Addition dufiﬂg the year 348.52 2,944.63 3,293.15
Transfer to reserve from retained earnings
durirg the year {248.52) (348.52)
Issue a-:rf share capital -
Transaction cost -
Dividends -
Balance as at March 31, 2023 1,305.35 8,323.01 2,883.33 12,511.68
Profit for the year (C) 2,785.89 2,785.89
Prior Period Items (Ind AS Adjustments) (D) - -
Total Comprehensive Income for the year

c+0) 2,785.89 2,785.89
Addition dur‘inE the year 557.18 557.18
Transfer to reserve from retained earnings

ontg the sear (557.18)| (557.18)
Issue of share capital 1,903.22 1,903.22
Transaction cost &
Dividends .
Balance as at March 31, 2024 1,862.52 B8,323.01 7,015.26 17,200.79

Note:

I, During the year there has been no change in equity share capital and other equity on account of prior period errors

As per our attached report of even date
For M.K.Kejriwal & Co.

Chartered Accountants

ICAI Firm Reglstration Number : D04326C

e W 4

CA Naresh Kumar Kejriwal

Partner

Membership No.: 073381

uoiN: 24p7 338 | BKBMMFE9490
Date : 02nd May 2024

Place : Ranchi

For and on behalf of Board of Directors of

VEDIKA CREDIT CAPITAL LIMITED

oy VHVH

Gautam Jain

Managing Director

(DIN - 00367524)

Gaurav Kumar Vohra
{Company Secretary)

Whole Time Director

Vikram Jain

(DIN - 00367570)
'

Abhlshek Agarwal

{Chief Financial Officer)




VEDIKA CREDIT CAPITAL LIMITED

CIN : UB7120WB1995PLCDES424

SIGNIFICANT ACCOUNTING POLICIES FOR THE YEAR ENDED 31, MARCH 2024
{All amount in Rupees Lakhs except for share data or otherwise stated)

b}

c)

Corporate Information

Vedika Credit Capital Limited is a limited company (“The Company") and incorporated under the provisions of the Companies Act, 1956 and an
existing company under the provisions of the Companies Act, 2013 having Corporate Identification No. is (CIN) UST120WB1995PLC069424 on
March 15, 1995, The Company is engaged in micro finance lending activities, providing financial services to poor women in urban India who are
organised as Joint Liability Group (ILGs) [ Self Help Groups {SHGs). The Company provides small value eollateral free loans upto Rs. 100,000 for
tenure upto 2 years.The NBFC - MFI licence from RBI has been granted to the Company with effect from on 3rd June, 2015,

These financial statements were authorised for Issue In accordance with a resolution of the Board of Directors on 02nd May, 2024,

The financial statements comply In all material aspects with Indian Accounting Standards ('Ind AS' or 'the Accounting Standards') notified under
Section 133 of the Companies Act, 2013 (the Act) [Companies {Indian Accounting Standards) Rules, 2015] and other relevant provisions of the
ACL

All amount disclosed in the financial statements and notes have been rounded off to the nearest Rupees Lakhs as per the requirements of
Schedule Ill, unless otherwise stated.

Basis of preparation of Financial Statements
Basis of preparation & presentation

The financial statements have been prepared in accordance with Indian Accounting Standards {Ind AS) as per the Companies (Indian Accounting
Standards) Rules , 2015 as amended from time to time and notified under section 133 of Companies Act, 2013 (the act) along with other relevant
provisions of the Act and the Master Direction - Non-Banking-Financial Company Systemically Important Non-Deposit taking Company and
deposit taking company (Reserve bank) Directions, 2016 (“the NBFC Master Directions’) issued by REL The financial statements have been
prepared on a going concern basis.

The Company had prepared its financial statements in accordance with accounting standards notified under section 123 of the Companies act
2013, read together with paragraph 7 of the Companies (Accounts) Rules, 2014 and the Companies (Accounting Standards) Amendment Rules,
2016 and the Master Directions - Non-Banking-Financial Company Systemically Important Non-Deposit taking Company (hereinafter referred
as 'previous GAAP).The financial statements are presented in Indlan Rupees {INR) and all values are rounded to the lakhs, except when
otherwise indicated.

The regulatory disclosures as required by Master Directions for Nan-Banking Financial Company - Systemically Important Non-Deposit taking
Company Directions, 2016 issued by the REI (*RBI Master Directions’) to be included as a part of the Notes forming part of the financial
statements as prepared as per the requirements.

Baszis of measurement

The financial statements have been prepared on an accrual basis as a golng concern and under the historical cost comvention except for the
assets and liabilities measured at fair value as follows,
- certaln financial assets and liabilities and contingent consideration Is measured at fair value;
- assets held for sale — measured at falr value less cost to sell;
- defined benefit plans — plan assets measured at fair value; and
- share-based payments — measured at fair value

Presentation of financial statements

The Company presents its balance sheet in order of liquidity. An analysis regarding recovery or settlement within 12 months after the reporting
date (current) and more than 12 months after the reporting date (non—current} is presented in Note 33, Financial assets and financial liabilities
are generally reported gross In the balance sheet. They are only offset and reported net when, in addition to having an unconditional legally
enforceable right to offset the recognised amounts without being contingent on a future event, the parties also intend to settle on a net basis in
all of the following circumstances:

+ The normal course of business

+ The event of default

* The event of insolvency or bankruptcy of the Company and/or its counterparties

I Hi g T |
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Summary of significant accounting policies

Use of estimates

The preparation of financial statements In confarmity with the Ind AS requires the management to make judgments, estimates and assumptions
that affect the reported amounts of revenues, expenses, assets and liabilities and the accompanying disciosure and the disclosure of contingent
liabilities, at the end of the reporting year. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the year in which the estimates are revised, Although these estimates are based on the management’s best
knowledge of Current events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material
adjustment to the carrying amounts of assets or llabilities in future years.

I particular, information about significant areas of sstimation, uncertainty and critical judgments in applying accounting policles that have the
mast significant effects on the amounts recognized in the financial statements is included in the following notes:

Business Model Assessment

Impairment losses on financial assets

The measurement of impairment losses across all categories of financial assets except assets valued at Fair value through PEL (FVTPL), requires
Judgment, in particular, the estimation of the amount and timing of future cash flows and collateral values when determining impairment losses
and the assessment of a significant increase in credit risk. These estimates are driven by a number of factors, changes In which can result in
different levels of allowances.

The Company ‘s Expected credit loss (ECL) calculations are outputs of complex models with a number of underlying assumptions regarding the
choice of variable inputs and their interdependencies. Elements of the ECL models that are considered accounting judgments and estimates
Include:

+ The Company’s model, which assigns Probability of default (PD)s

* The Company’s criteria for assessing if there has been a significant increase in credit risk and so allowances for financlal assets should be
measured on a Lifetime expected credit loss (LTECL) basis

* The segmentation of financial assets when their ECL s assessed on a collective basis
* Development of ECL models, Including the various formulas and the cholce of inputs

* Determination of associations between macroeconomic scenarios and, economic inputs, and the effect on PDs, Exposure at default (EAD)s and
Loss given default (LGD)s

Fair value measurement:

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using valuation techniques including the DCF model, The inputs to these models are taken from observable
markets where possible, but where this is not feasible, a degree of judgment Is required in establishing fair values. Judgments include
considerations of inputs such as liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair
walue of financial instruments.

Effective Interest rate method

The Company's EIR methodology, recognises interest income using a Internal rate of return that represents the best estimate of a constant rate of
return over the expected behavioral life of loans and other characteristics of the product life cycle {including prepayments). This estimation, by
nature, requires an element of judgment regarding the expected behavior and life-cycle of the instruments, as well other fee income/expense
that are integral parts of the instruments,

Cash and cash equivalents
Cash and cash equivalent comprises cash in hand, demand deposits & time deposits and short term investments with original maturity of less
than three months.
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Revenue recognition

Interest and similar income

Interest Incame, for all financial instruments measured either at amortised cost or at fair value through other comprehensive income, is recorded
using the effective interest rate (EIR). EIR is the rate that exactly discounts the estimated future cash payments or receipts over the expected life
of the financial instrument or a shorter year, where appropriate, to the gross carrylng amount of the financlal asset. The calculation of the
effective interest rate takes into account all contractual terms of the financial instrument {for example, prepayment options) and includes
transaction costs and fees that are an integral part of the contract but not future credit losses. Transaction costs include Incremental casts that
are directly attributable to the acquisition of financial asset.

If expectations regarding the cash flows on the financial asset are revised for reasons other than credit risk, the adjustment is recorded as a
positive or negative adjustment to the carrying amount of the asset in the balance sheet with an increase or reduction in interest income. The
adjustment is subsequently amortised through Interest income In the Statement of profit and loss.

The Company calculates Interest income by applying the EIR to the gross carrying amount of financial assets, other than credit-impaired assets
under stage 3. When a financial asset becomes credit-impaired and is, therefore, regarded as ‘Stage 3, the Company recognises interest income
on receipts basis,

Fee and commission Income
All other financial charges such as cheque return charges, legal charges, collection charges etc are recognized on recelpt basis. These charges are
treated to accrue on realization, due the uncertainty of their realization,

Other Income

Income on units of mutual funds Is recognized on receipt basis as and when redeemed in cash based on the MAV of redemption date.The
company also recognises gain on fair value change of mutual fund measured at FVTPL, All Other income is recognized on accrual basis of
accounting principle.

Property, plant and equipment (PPE) and other Intangible assets

PPE are stated at acquisition cost (including incidental expenses directly attributable to bringing the asset to its working condition for its intended
use) less accumulated depreciation and impairment losses, if any. Cost comprises the purchase price, non-refundable taxes or levies, borrowing
costs if capitalization criterla are met and any attributable cost of bringing the asset to its working condition for its intended use. Subsequent
expenditure related to PPE is capitalized only when it is probable that future ecanamic benefits associated with these will flow to the Company
and the cost of item can be measured rellably, Gther repairs and maintenance costs are expensed off as and when incurred.

An item of property, plant and equipment and any significant part initially recognised is derecognised upon dispasal or when no future scanomic
benefits are expected from its use or disposal, Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the asset) s included in the statement of profit and loss when the asset is derecognised,

Intangible Assets

Intangible Assets are recognized only If it is probable that the future econamic benefits that are attributable to assets will flow to the enterprise
and the cost of the assets can be measured reliably, Computer software which is not an integral part of the related hardware is classified as an
intangible asset. Intangible assets are measured and recorded at cost and carried at cost less accumulated amortization and accumulated
Impairment losses, if any.

Intangible assets are amortized on a straight line basis over the estimated useful economic life as determined by management. The amortization
period and the amortization method are reviewed at least at each finandial year end. If the expected useful life of the asset s significantly
different from previous estimates, the amortization period s changed accordingly.

Galns or losses arising from derecognition of an intangible asset are measured as the difference between the net disposal proceeds and the
carrying amount of the asset and are recognized in the statement of profit and loss when the asset is derecognized.

Depreciation and Amortization
Depreciation on property, plant and equipment's is calculated on straight line basis, Depreciation Is provided based on useful life of the assets as
prescribed in Schedule 1l to the Companies Act, 2013 as under;
Creg;
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Particular Useful Life (years)
Furniture and Fixtures 10

Vehicle B
Computer, printers 3-6

Office Equipment 5

Salvage Value of the assets has been taken @5% of Original Cost (except intangible assets) as prescribed in Schedule 11,

Depreciation on assets acquired/ sold during the period is recognized on a pro-rata basis to the statement of profit and loss from/ upto the date
of acquisition, sale.

The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial period end and
adjusted prospectively, if appropriate.

Amortization

The Intangible assets are amortized on a straight line basls over the estimated useful economie life. The Company estimates the useful life of an
intangible asset will not exceed five years from the date when the asset is available for use. If the persuasive evidence exists to the affect that
useful life of an intanglble asset exceeds five years, the Company amortizes the intangible asset over the best estimate of its useful life,

Impairment of non-financial assets

The carrying amount of assets is reviewed at each balance sheet date If there is any indication of impairment based on internal/external factors,
An impairment loss is recognised wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount Is the
greater of the assets, net selling price and value in use. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and risks specific to the asset. In
determining net selling price, recent market transactions are taken inta account, if available. If no such transactions can be Identified, an
appropriate valuation model Is used, After impairment, depreciation Is provided on the revised carrying amount of the asset over its remaining
useful life.

Provisions

Provisions are recognised when the Company has a present obligation (legal or constructive) as a result of a past event, it Is probable that an
ocutflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the amount of
the obligation. The expense relating to any provision is presented in the statement of profit and loss net of any reimbursement. pre-tax rate that
reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of time s
recognised as a finance cost,

Contingent liabilities and assets

The Company does not recognize a contingent liability but discloses its existence in the financial statements Contingent liability is disclosed In the
case of;

* Apresent obligation arising from past events, when it Is not probable that an outflow of resources will not be required to settle the obligation

* A present obligation arising from past events, when no reliable estimate is passible,

* A possible obligation arising from past events, unless the probability of outflow of resources is remote,

Contingent liabilities are reviewed at each balance shest date, Contingent assets are not recognised. A contingent asset s disclosed, as required
by Ind A5 37, where an inflow of economic benefits s probable,

Retirement and other employee benefits

Retirement benefit in the form of provident fund is a defined contribution scheme. The Company has no obligation, other than the contributian
payable to the provident fund. The Company recognizes contribution payable to the provident fund scheme as an expense, when an amployee
renders the related service, If the contribution payable to the scheme for service received before the balance sheet date exceeds the contribution
already paid, the deficit payable to the scheme is recognized as a liability after deducting the contribution already pald. If the contribution already
paid exceeds the contribution due for services received before the balance sheet date, then excess is recognized as an asset to the extent that the
pre-payment will lead to, for example, a reduction in future payment or a cash refund,

Taxes

Tax expense comprises current and deferred tax. Current fncome-tax is measured at the amount expected to be pald to the tax authorities in
sccordance with the Income-tax Act, 1961 enacted in India and tax laws prevailing in the respective tax jurisdictions where the Company
operates. The tax rates and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date.

Current income tax relating to items recognized directly in equity is recognized in equity and not in the statement of profit and loss; ==,
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1.13.2.1

Deferred income taxes reflect the impact of timing differences between taxable Income and accounting Income originating during the current
year and reversal of timing differences for the earlier years. Deferred tax is measured using the tax rates and the tax laws enacted or
substantively enacted at the reporting date. Deferred income tax relating to ltems recognized directly in equity is recognized in equity and not in
the statement of profit and loss,

Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized for deductible timing differences anly
to the extent that there is reasonable certainty that sufficient future taxable income will be avallable against which such deferred tax assets can

be realized.

At each reporting date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized deferred tax asset to the extent
that it has become reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available agalnst which
such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed at each reporting date. The Company writes-down the carrying amount of deferred tax
asset to the extent that it is no longer reasonably certain, that sufficient future taxable income will be available against which deferred tax asset
can be realized. Any such write-down Is reversed to the extent that it becomes reasonably certain, as the case may be, that sufficlent future
takable income will be available

Deferred tax assets and deferred tax Habilities are offset, if a legally enforceable right exists to set-off current tax assets against current tax
labilities and the deferred tax assets and deferred taxes relate to the same taxable entity and the same taxation authority.

Earning per share
Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity sharehalders by the weighted
average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity shareholders and the
welghted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

Financlal instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another
entity,

Financial Assets

Initial recognitien and measurement

The financial asset is held within a business model with the objective to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest [SPPI) on the principal amount outstanding.
Financial assets, with the exception of loans and advances to customers, are initially recognised on the trade date, L.e., the date that the Company
becomes a party to the contractual previsions of the Instrument. Loans and advances to customers are recognised when funds are disbursed. The
classification of financial instruments at initial recognition depends on their purpose and characteristics and the management's intention when
acquiring them.

Accordingly, the Company measures Bank balances, Loans & advances, Trade receivables and other financial Instruments at amortised cost,

Classification and subsequent measurement

The financial asset at amortised cost subsequently measured at amortised cost using effective interest method, The amortised cost Is reduced by
impalrment losses. Interest income, foreign exchange galn and losses and impalrment are recognised in statement of profit and loss. Any gain and
loss on derecognition is recognised in statement of profit and loss.

For the purpose of subsequent measurement , financial assets are classified in three categories:
» Debt instrument at amortised cost

* Dabt instrument at fair value through other comprehensive income {FVTOCI)

* Debtinstrument and equity instruments at fair value through profit or loss{FYTPL)

Debt instruments at amortised costs

A debt instrument’ Is measured at the amortised cost if both the following conditions are met:

* The asset is held within a business model whose objective is to hold assets for collecting contractual cash flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPPI) on the principal
amount cutstanding, P T T
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After initial measurement, such financial assets are subsequently measured at amortised cost using the effective interest rate (EIR) method less
Impairment. Amortised cost is calculated by taking Into account any discount or premium on acquisition and fees or costs that are an integral part
of the EIR. The EIR amortisation is included In interest income in the statement of profit or loss, The losses arising from impairment are
recognised in the statement of profit and loss.

Debt instruments at FNTOCI

A ‘debt instrument’ s classified as at the FVTOC! if both of the following criteria are met:

= The objective of the business model is achieved bath by collecting contractual cash flows and selling the financial assets, and
# The asset’s caontractual cash flows represent SPPI,

Dabt instruments included within the FYTOC category are measured initially as well as at each reporting date at fair value. Fair value movements
are recognized in the other comprehensive income (OCH). However, the Company recognizes interest income, impairment losses & reversals and
foreign exchange gain or loss in the PAL On derecognition of the asset, eumulative gain or loss previously recognised in OCI Is reclassified from
the equity to P&L. Interest earned whilst holding FYTOC! debt instrument is reported as Interest income using the EIR method.

Debt instruments at FVTPL

FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the criterla for categorization as at amortized cost
or as FVTOC!, is classified as at FYTPL

In addition, the Company may elect to designate a debt Instrument, which otherwlse meets amortized cost or FVTOCI criteria, as at FVTPL
However, such election Is allowed only if doing so reduces or eliminates a measurement or recognition incensistency (referred to as ‘accounting
mismatch’), Debt instruments included within the FYTPL category are measured at fair value with all changes recognized in the PAL,

Derecognition

The Company derecognises a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers

the financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither

transfers nor retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognises
its retained interest In the asset and an assoclated liability for amounts it may have to pay. If the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the Company continues to recognise the financial asset and also recognises a collateralised
borrowing for the proceeds recelved. On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and
the sum of the consideration received and receivable and the cumulative gain or loss that had been recognised in other comprehensive income
and accumulated in equity is recognised in profit or loss if such gain or loss would have otherwise been recognised In profit or loss on dispasal of
that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a

transferred asset), the Company allocates the pravious carrying amount of the financial asset between the part it continues to

recognise under continuing involvement, and the part it no longer recognises on the basis of the relative fair values of those parts on the date of
the transfer. The difference between the carrying amount aliocated to the part that is no longer recognised and the sum of the consideration
received for the part no longer recognised and any cumulative gain or loss allocated to it that had been recognised in other comprehensive
income is recognised in profit or loss if such gain or loss would have otherwise been recognised in profit or loss on disposal of that financial asset,
A cumulative gain or loss that had been recognised in other comprehensive income is allocated between the part that continues to be recognised
and the part that is no longer recognised on the basis of the relative falr values of those parts,

Financial Liabilities

Initial recognition and measurement

Financlal llabilities are classified and measured at amortised cost or FVTPL. A financial llability is classified as at FVTPL If it Is classified as held-for
trading or it is designated as on initial recognition. All financial llabilities are recognised Initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs. Other financial liabilities are subsequently measured at amortised cost
using the effective interest method. Interest expense are recognised in Statement of profit and loss. Any gain or loss on derecognition Is also
recognised in Statement of profit and loss.

The Company's financial abilities include loans, debentures and barrowings Including bank overdrafts and trade & other payables.

Loans, Debenture and borrowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and
losses are recognised in profit or loss when the liabllities are derecognised as well as through the EIR amortisation process.

Amortised cost Is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR.
The EIR amortisation Is included as finance costs In the Statement of profit and loss.
=
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Financial labilities subsequently measured at amortised cost

Financial liabilities that are not held-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of

subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortised cost are

determined based on the effective interest method. Interest expense that is not capitalised as part of costs of an asset is Included In the 'Finance
costs' line item. The effective interest method is a method of calculating the amortised cost of a financial liability and of allocating Interest
expanse over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments [including all fees
and points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through
the expected life of the financial liability, or (where appropriate) a sharter period, to the net earrying amount on initial recognition.

Derecognition of financial liabilities

The Group derecognises financial liabilities when, and only when, the Company's cbligations are discharged, cancelled or have

expired, An exchange between with a lender of debt instruments with substantially different terms Is accounted for as an

extinguishment of the original financial lability and the recognition of a new financial liability, Similarly, a substantial modification of the terms of
an existing financial liability (whether or not attributable to the financial difficulty of the debtor) is accounted for as an extinguishment of the
original financial liability and the recognition of a new financial liability. The difference between the carrying amount of the financial Hability
derecognised and the consideration pald and payable is recognised in profit or loss.

Reclassification of financial assets and liabilities
The Company doesn’t reclassify Its financial assets subsequent to their initlal recognition, apart from the exceptional circumstances in which the
Company acquires, disposes of, or terminates a business line, Financial liabilities are never reclassified.

Fair value measurement

The Company measures financial instruments, such as, derivatives at falr value at each balance sheet date using valuation techniques.

Fair value Is the price that would be received to sell an asset or pald to transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either:

In the principal market for the asset or liability, or

In the absence of a principal market, in the most advantageous market for the asset or liability The principal or the most advantageous market
must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability,
assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits by using the
assetin its highest and best use or by selling it to another market participant that would use the asset In its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unobservable Inputs.

All assets and llabilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows,

based on the lowest level input that is significant to the fair value measurement as a whole:
Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for which the lowest Jlevel input that is significant to the fair value measurement is directly or indirectly
observable,

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable.

For assets and labilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels In the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the falr value
measurement as 3 whole] at the end of each reporting year,

Impairment of financial assets

Overview of the ECL principles
The Company records allowance for expected credit losses for all loans and other debt financial assets not held at FVTPL, {in this section all
referred to as “financial instruments’). Equity instruments are not subject to impairment under Ind AS 109,
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1.16.2

1.16.3

1.16.4

The ECL allowance is based on the credit losses expected to arise over the life of the asset (the lifetime expected credit loss or LTECL), unless
there has been no significant increase in credit risk since origination, in which case, the allowance is based on the 12 months’ expected credit loss
{12mECL) as outlined further in notes.

The 12maonths ECL is the portion of LTECLs that represent the ECLs that result from default events on a financlal instrument that are possible
within the 12 months after the reporting date.

Both LTECLs and 12mECLs are calculated on Individual basis, depending on the nature of the underlying portfolio of financial instruments.

The company has established a policy to perform an assessment, at the end of each reporting period, whether credit risk of a financial asset has
increased significantly since initial recognition and while determining this & estimating expected credit losses, the Company considers reasonable
and supportable information that is relevant and available with the company. This includes both quantitative and qualitative information and
analysis, including on historical experience and forward-looking infarmation.

Based on the above process, the Company group its loans into Stage 1, Stage 2, Stage 3, as described below:

Stage 1: When loans are first recognised, the group recognises an allowance based on 12mECLs. Stage 1 loans also Include facilities where the
credit risk has improved and the loan has been reclassified from Stage 2 or Stage 3

Stage 2: When a loan has shown a significant increase in credit risk since origination, the company records an allowance for the LTECLs, Stage 2
loans also include facilities, where the credit risk has improved and the loan has been reclassified from Stage 3.

Stage 3: Loans considered credit-impaired. The Company records an allowance for the LTECLs.

The calculation of ECLs

The Campany calculates ECLs based on a probability weighted scenarios and historical data to measure the expected cash shartfalls, discounted
at an appraximation to the EIR. A cash shortfall is the difference between the cash flows that are due to an entity in accordance with the contract
and the cash flows that the entity expects to receive.

The key elements of the ECL calculations are as follows:

* PD - The Probability of Default is an estimate of the likelihood of default over a given time horizon. A default may only happen at a certain time
over the assessed year, if the facility has not been previously derecognised and is still in the partfolio.

* EAD - The Exposure at Default Is the current exposure as on the reporting date,

* LGD - The Loss Given Default Is an estimate of the loss arising in the case where a default occurs at a given time, It is based on actual cash flows
received from the financial asset, including from the realisation of any cellateral and discounted by EIR. It Is usually expressed as a percentage of
the EAD.

The maximum year for which the credit losses are determined is the expected life of a financial instrument.

The mechanics of the ECL method are summarised below:
Stage 1: The 12mECL Is calculated as the portion of LTECLs that represent the ECLs that result from default events on a financial Instrument that
are possible within the 12 months after the reporting date. The Company calculates the 12mECL allowance based on the expectation of a default

occurring in the 12 months following the reporting date. These expected 12-month default probabilities are applied to an EAD and multiplied by
the expected LGD.

Stage 2: When a loan has shown a significant increase in credit risk since origination, the Company records an allowance for the LTECLs, The
mechanics are similar to those explained above, but PDs and LGDs are estimated over the lifetime of the instrument.

Stage 3: For loans considered credit-impaired, the Company recognizes the lifetime expected credit losses for these loans, The methad is similar
to that for stage 2 assets, with the PD set at 100%.

Definition of Default

The Company considers a financial instrument as defaulted and considered It as Stage 3 (credit-impaired) for ECL calculations in all cases, when
the borrower becomes more than 90 days past due on its contractual payments.

Significant increase in credit risk

The Company continuously monitors all assets subject to ECLs. In order to determine whether an instrument or a portfolio of instruments s
sublect to 12mECL or LTECL, the Company assesses whether there has been a significant increase in credit risk since initial recognition. The
Company considers an exposure to have significantly Increaseq in credit risk when contractual payments are more than 30 days past due.
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1.16.6

Forward looking information

While estimating the expected credit losses, the Company reviews macro-economic developments occurring in the economy and market it
operates in. On a periadic basls, the Company analyses if there is any relationship between key economic trends like GDP, Consumer Price Index,
Unemployment rates, inflation etc. with the estimate of PD, LGD determined by the Company based on its internal data. While the internal
estimates of PD, LGD rates by the Company may not be always reflective of such relationships, temporary overlays are embedded in the
methodology to reflect such macro-economic trends reasonably.

Write-offs

Financial assets are written off either partially or in their entirety only when the Company has no reasonable expectation of recovery, If the
amount to be written off is greater than the accumulated loss allowanee, the difference recorded as an expense in the period of write off, Any
subsequent recoveries are credited to impairment on financial instrument on statement of profit and loss.



VEDIKA CREDIT CAPITAL LIMITED

CIN : U67120WB1995PLC0G2924

Motes to the Financial Statements for the year ended March 31, 2024
{All amount in Rupees Lakhs except for share data or otherwise stated)

2 CASH AND CASH EQUIVALENTS

Particulars As at March 31, 2024  As at March 31, 2023
Cash on hand 5.74 12.17
Balance with Banks
- In current accounts/Cash Credit Accounts 10,743.40 4,199.92
- Bank Deposits (Less Than 3 months maturity) 1,147 .85 1,017.94
Total 11,896.99 5,230.03
3 BANK BALANCE OTHER THAN CASH AND CASH EQUIVALENTS -
Particulars As at March 31, 2024  As at March 31, 2023
Bank Deposits - Balance held as Security against Borrowings(More than 3
months & upto 12 months) iy AOATER
4,275.90 3,248.69
4  LOANS (AT AMORTISED COST) - -
Particulars As at March 31,2024  As at March 31, 2023
Term Loans 92,838.54 77,164.23
Less : Processing Fees Deferment & Reclassification 962.80 483.16
Total Gross 91,875.74 76,681.07
Less: Impairment loss allowance 1,582.89 1,676.74
Total Net 90,292.85 75,004.32
Secured by tangible assets - -
Unsecured 91,875.74 76,681.07
Total Gross 91,875.74 76,681.07
Less: Impairment loss allowance 1,582.89 1,676.74
Total Net 90,292 85 75,004.32
Loans in India = .
Public Sector L .
Others 91,875.74 76,681.07
Total Gross 91,875.74 76,681.07
Less: Impairment loss allowance 1,582.89 1,676.74
Total Net 90,292.85 75,004.32
4.1 Loans granted by the Company are unsecured. ' .
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INVESTMENTS (THROUGH PROFIT & LOSS) &

Particulars As at March 31, 2024  As at March 31, 2023
Investment in Liguid Funds - -
Gross (A) - -
Overseas Investments g s
Investments in India 2 )
Gross (B) = .
Total {A) to tally with (B) = =
Less: Allowance for Impairment loss (C ) - .
Total Net D = (A) -(C) -
OTHER FINANCIAL ASSETS . *
Particulars As at March 31, 2024  As at March 31, 2023

Security Deposit 55.17 42.47

Fixed deposit with financial institution*® 8,083.91 6,432.02

Othe Financial Assets 1,037.03 T64.04

9,176.10 7,238.53
* Fixed deposit with financial institution is deposit lien mark against Borrowings
A
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VEDIKA CREDIT CAPITAL LIMITED
CIN : U67120WB1995PLC069424

Motes to the Standalone Financial Statements for the year ended March 31, 2024
{All amount in Rupees Lakhs except for share data or otherwise stated)

7(a) PROPERTY PLANT AND EQUIPMENT

Plant & Office Furniture &

iy Equipments Equipments b Fixtures Tt
Cost
At March 31, 2022 214.77 115.84 27.22 178.24 536.07
Additions 0.28 81.12 5.93 0.33 87.67
Disposals -
At March 31, 2023 215.05 196.97 33.15 178.57 623.74
Additions 0.70 99.19 3.80 103.69
Disposals §.18 0.20 8.39
At March 31, 2024 207.56 296.15 33.15 182,17 719.04
Depreciation - - - - -
At March 31, 2022 153.82 88.35 18.30 73.53 334.00
Charge for the year 0.95 22.43 2,97 13.30 39.65
Disposals - - - - .
At March 31, 2023 154.77 110.78 21.27 86.83 373.65
Charge for the year 1.02 42.96 3.55 16.47 64.00
Disposals =
At March 31, 2024 155.79 153.74 24.82 103.30 437.64
Net book value - - - - .
At March 31, 2022 60.95 27.49 8.92 104.72 202,07
At March 31, 2023 60.28 86.19 11.88 91.75 250.10
At March 31, 2024 51.77 142.42 8.33 78.87 281.39
7(b) OTHER INTANGIBLE ASSETS - - it i

Software Total P = =
Cost - - Z 2 i
At March 31, 2022 194.63 194.63 = - .
Capitalised during the year - E - Z <
Additions . F - : .
Disposals - i 1 & it
At March 31, 2023 194.63 194.63 - = =
Capitalised during the year - - = z =
Additions = 2 . i} .
Disposals 66.45 66.45 - - -
At March 31, 2024 128.18 128.18 - - d
Amaortization . i .
At March 31, 2022 79.10 79.10 - - -
Charge for the year 12.91 1291 - -
At March 31, 2023 92.01 92.01 - - -
Charge for the year 11.79 11.79 - -
At March 31, 2024 103.81 103.81 - - -
Net book value . . . ” 5
At March 31, 2022 115.53 115,53 - : 5
At March 31, 2023 102.62 102.62 s 3 .
At March 31, 2024 24.37 24.37 : x =

& P i

Dwring the current financial year and in the previows financial year there b5 no revaluation of B
There is no procéeding initlated against the company for the properties under the Benami

erty, plants and equipment,

5 (Prohabition) Act, 1908 and the rules mads thereund
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OTHER NON-FINANCIAL ASSETS
(Amount in Lakhs)

Particulars As at March 31, 2024 As at March 31, 2023
Balances with statutory / government authorities 1,536.60 510.16
Other Non Financial Assets - 79.12

Total 1,536.60 589.28

TRADE PAYABLES

Particulars As at March 31, 2024 As at March 31, 2023

Total outstanding dues of Micro Enterprises and Small Enterprises
Total = =

DEBT SECURTIES (AT AMORTISED COST)

Particulars As at March 31, 2024 As at March 31, 2023
Secured
Non Convertible Debentures 5,083.83 4,290.00
Unsecured
Total gross (A) 5,083.83 4,290.00
Debt securities in India 5,083.83 4,290.00
Debt securities outside India - -
Total (B) to tally with {A) 5,083.83 4,290.00
ol A o,
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11 BORROWINGS OTHER THAN DEBT SECURITIES ( AT AMORTISED COST)

111

11.2

113

11.4

At amortised cost As at March 31, 2024 As at March 31, 2023
Secured
Term loans
From Banks 48,302.03 43,766.63
From Others 38,104.51 22,886.64
Sub Total 86,406.54 66,653.27
Less : Processing Fees Deferment & Reclassification (196.69) 186.03
Total 86,603.23 66,467.24
Unsecured
From Others 2,600.00 2,800.00
'9% Optionally
Convertible Preference - 100.00
Shares of Rs 10 each
Total 2,600.00 2,900.00
Barrowlngs in India 89,203.23 69,367.24
Borrowings outside India
Total 89,203.23 69,367.24

Secured term loans from banks amounting carry rate of interest in the range of 9.00% to 15.00% p.a. The loans are
having tenure of 1 to 5 years from the date of disbursement and are repayable in both monthly and quarterly
installments. Those loan are secured by hypothecation{exclusive charge) of the loans given by the Company.

Secured term loans from financial institutions amount carry rate of Interest in the range of 7.15% to 14.50% p.a. The
loans are having tenure of 1 year to 7 years from the date of disbursement and are repayable in both monthly and
guarterly installments. Those loan are secured by hypothecation(exclusive charge) of the loans given by the

Company.

The company has not defaulted in the repayment of dues to its lenders

CHANGE IN LIABILITY ARISING FROM FINANCING ACTIVITIES

Particulars As at March 31, 2023 Cash flows As at March 31, 2024

Debt securities 4,290.00 793.83 5.083.83

Borrowings 69,367.24 19,835.99 89,203.23

Total 73,657.24 20,629.82 94,287.06
7l ARk
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12 OTHER FINANCIAL LIABILITIES

14

[Amount in Lakhs)

Particulars As at March 31, 2024 As at March 31, 2023
Other financial liabilities 1,385.49 1,506.31
Total 1,385.49 1,506.31
PROVISIONS = -
Particulars As at March 31, 2024 As at March 31, 2023
Provision for employee benefits
Bonus payable 270.52 278.46
Gratuity 298.02 125.00
Other Provisions
Prowision for Taxation (Met of Advance Tax)
Pravision For Divdend
Total 568.55 403.46

OTHER NON-FINANCIAL LIABILITIES

Particulars

As at March 31, 2024

As at March 31, 2023

Statutory Dues Payable
Others
Total

116.06

116.06
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15.2

15.3

EQUITY SHARE CAPITAL

Dotails of authorized, issued, subscribed, pald up and partly paid up share capital

{Amount in Lakhs)

AsatMarch31, AsatMarch 31,

Particulars 2024 2023

Authorized share Capital

3,90,00,000 (March 31, 2023 3,50,00,000) Equity Shares of Rs. 104~ each 3,900.00 3,500.00

10,00,000 (Mareh 31, 2023 50,00,000) Preference Shares of Rs. 10/- each 100,00 500,00
4,000.00 4,000.00

3,32,90,772 (March 31, 2023 3,21,39,391 ) Equity Shares of Rs. 10/- each 3.329.08 3,213.94

fully paid up

Sub Total (A) 3,329.08 3,213.94

Toral (A) 3,329.08 3,213.54

Tarms/right attached to shares

a) The company has enly ene class of Equity Shares having par value of fis, 10/~ per share. Each holder of Equity share 15 entitled to one vate per shars, In the event
of liquidation of company, the holders of Equity Shares will be entitled to recelve the remaining assets of the company, after distribution of all preferential amounts.
The distribation will be in propartion to the number of equity shares held by the shareholders ad|usted by the partly pald up value of the share, If applicable.

RECONCILATION OF EQUITY SHARES OUTSTANDING AT THE BEGINNING

Reconciliation of number of Equity Shares outstanding is set out below:

As at March 31, 2024 As at March 31, 2023
Particulen No. of shares Amount Mo, of shares Amount
Equity Share at the beginning of year 32139391 3,213.94 26463669 164637
Equity Shares issued during the year
Share Issued during the year of Rs. 10 each 1151381 115.14 5675722 567.57
Share issued under ESOP
Equity Share at the end of year 33290772 3,329.08 32139391 3,213.94
Reconcillation of number of Preference Shares outstanding is set out below:

As at March 31, 2024 As at March 31, 2023
» fars No. of shares Amount No. of shares Amount

Preference Share at the beginning of year
Preference Shares issued during the year
Preference Shares converted during the year

Preference Share at the end of year

DETAILS OF SHAREHOLDING MORE THAN 5% SHARES IN THE COMPANY

Name of the shareholder

Mo. of shares Amount
Details of shareholders holding more than 5% Equity Shares set out below:

As at March 31, 2024

As at March 31, 2023

No. of shares % nfhuldlm

Gautam Jain GEO¥I21 20.72% 6723904 120,92%
Wikram Jain 5503057 16.53% 5387922 16.80%
Vedika Agromart Private Limited 3305000 9.63% 3205000 9.97%
Vedika Financial Services Private Umited 3082043 9.26% 3082043 0.50%
Linkline Marketing Private Limited 2314613 6.95% 2314613 7.20%
Vedika Irrigation And Energy Solution Private Limited 2110000 6.34% 2110000 BETH
Vedika Sales & Services Private Limited 1975000 5.931% 1975000 6.15%
Total 25086934 75.36% 24805482 77.19%
Optionally convertible preference shares of Rs. 10 each fully pald up

Small Industries Development Bank of India (SI0B1) 10,00,000 100%
Total - 10,00,000 100%

above shareholding represents both legal and beneficial swnerships of shares,

As per records of the Company, including its register of shareholders/ members and other duuga_tbuns recelved from shareholders mumfmial interest, the
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16 OTHER EQUITY

{Amount in Lakhs)

Particulars As at March 31, As at March 31,

2024 2023
Securities Premium
Balance at the beginning of the period B,323.01 5,378.38
Add: Premium on Shares issued during the year 1,903.22 2,944.63
Less: Premium utilised during the year for issue of shares (Net of tax)
Closing Balance at the end of the period 10,226.23 8,323.01
Statutory Reserve Fund under Section 45-IC of RBI Act, 1934
Balance at the beginning of the period 1,305.35 956.83
Add: Transfer from Surplus in the Statement of Profit and Loss® 557.18 348.52
Closing Balance at the end of the period 1,862.53 1,305.35
Surplus in the Statement of Profit and Loss
Balance at the beginning of the period 2,B83.32 1,489.24
Add: Profit for the year 2,785.89 1,701.22
Add: Prior Perlod Items (Ind AS Adjustments) . 41.38
Less: Transfer to Reserve Fund as per Section 45-IC of RBI Act, 1934 (557.18) (348.52)
Less: Dividends 0.00 0.00
Closing Balance at the end of the period 5112.03 2883.32
Share based payment reserve
Balance at the beginning of the period
Add: Share Based Payments during the year
Closing Balance at the end of the period
Total Reserves and Surplus 17200.78 12511.68

* Represents transfer of Net profit after Tax in accordance with the provisions of Sec 45-IC of Reserve Bank of India
Act, 1934

16.1 Nature and purpose of reserves

Securities Premium
Securities Premium Account is used to record the premium on issue of shares. The reserve can be utilised in
accordance with provisions of the Companies Act, 2013

Statutory reserve ufs 45-1C of RBI Act

Statutory reserve represents reserve fund created pursuant to Section 45-IC of the RBI Act, 1934 through transfer of
specified percentage of net profit every year before any dividend is declared, The reserve fund can be utilised only for
limited purposes as specified by RBI from time to time and every such utilisation shall be reported to the RBI within
specified period of time from the date of such utilisation.

Retained earnings

Retained earnings or accumulated surplus represents total of all profits retained since the Company's inception.
Retained earnings are credited with current year profits, reduced by losses, if any, dividend payouts, or any such other
appropriations to specific reserves.
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INTEREST INCOME (MEASURED AT AMORTISED COST)

(Amount in Lakhs)

Particulars Year ended March 31, Year ended March 31,
2024 2023
interest on Loans 19,995.32 14,863.74
Interest on deposits with bank 658.89 35197
Total 20,664.22 15,215.71
18  FEES AND COMMSISSION INCOME
Particulars Year ended March 31,  Year ended March 31,
2024 2023
Other Incame 2,007.79 1,369.36
Total 2,007.79 1,369.36
19 NET GAIN/{LOSS) ON FAIR VALUE CHANGES -
Particulars Year ended March 31,  Year ended March 31,
2024 2023
Net gain/{loss) on financial instruments at fair value
through profit and loss (FYTPL) . N
On trading portfollo - -
= Mutual fund investment at FVTPL 24914 74,45
Total Net gain/{loss) on fair value changes 249,14 74.45
Analysis of fair value changes . .
Realised 248,14 74.45
Unrealised . a
Total Net gain/{loss) on fair value changes 249.14 74.45
20 OTHER INCOME
Particulars Year ended March 31,  Year ended March 31,
2024 023

Other non-operating Income
Total

11 FINANCE COST

2

Particulars Year ended March 31, Year eanded March 31,
2024 2023
Interest on financial labilities (measured at amortised cost)
Borrowings 11,139.83 7,654.08
Others .
Bank charges 340.16 B65.96
Total 11,479.99 8,320.04
IMPAIRMENT ON FINANCIAL INSTRUMENTS | MEASURED AT AMORTISED COsT)
Particulars Year ended March 31, Year ended March 31,
2024 2023
Loan Loss Provisions {93.85) 233.73
Loan assets written off (net of recoveries) 180.64 368.54
Total ,‘E" a 86.79 602.28
FA .
e @ = =



13

14

EMPLOYEE BENEFITS EXPENSES B

Farticulars Year ended March 31,  Year ended March 31,
2024 2023
Salaries and wages 2614.69 2177.65
Contribution to provident and other funds 123.36 9.92
Bonus & Incentives 639.87 854.48
Staff welfare expenses 159.69 18.85
Total 3,567.61 3,060.90
OTHER EXPEMNSES L,
Particulars Year ended March 31,  Year ended March 31,
2024 2023
Rent, Rates and Taxes 590.12 435.72
Audit Fee {Refer Note 24.1 below) 15.00 14.00
Communication Expenses 852 1591
Printing and stationery 44.56 25.77
Electricity 24,42 30.93
Insurance 23.28 .71
Conveyance 604.57 395.47
Repairs & Malntenance : Computer & Building etc. 23.78 17.54
Field Investigation and Credit control & Membership Fees 225.97 221.44
Sitting Fees 1.50 - .00
Bank Charges 284,11 232.47
Advertisement Expenses 3.48 1.55
Professional & Consultancy Fees & Commission 1,833.54 76141
Corporate Social Responsibifity Expenditure (Refer Note 24.2) 45.06 11.38
Software Maintenance 136.18 97.12
Miscellaneous Expenses 95.07 13,38
Total 4,012.17 2,282.79
24.1 Audit Fees, Other services | certification fee)
Particulars Year ended March 31, Year ended March 31,
2024 2023
Audit feas 15.00 14.00
Other Services L N
15.00 14.00

4.2

Amaunt spent towards Corporate social responsibility (CSR) - -
Particulars Year ended March 31, Year ended March 31,
2024 2023
a) Amount unspent for the last year 6.23 7.00
b) Grass amount required to be spent by the company during the year 47.25 17.55
€} Amount spent during the year ending on 31st March; . .
i} Construction/acquisition of any asset -

{li} On purposes other than (i) above = :

Paid in cash 48.06 1138
Yet to be paid in cash . 5

48.06 11.38
EARNING PER SHARE
Following reflects the profit and share data used In basic and diluted EPS computation:
Particulars Year ended March 31,  Year ended March 31,
2024 2023
Met profit/ (loss) for calculation of basic EPS and diluted 2,785.69 1,701.22
EPS' — - ¢
Weighted average number of equity shares in calculating [ .@, ¥ *T:T:?Zﬂ
basic EPS " )T:_;
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Equity shares (in lakhs) 33291 321.39
Weighted average number of equity shares for 33291 32139
computation of Diluted EPS [ in lakhs )
Earning per equity share

Basic 837 5.29

Diluted 437 529
INCOME TAX
The major components of income tax expense for the years ended March 31, 2024 are :
Particulars Year ended March 31, Year ended March 31,

2024 2023
Current Income Tax:
Current Income Tax Charge 524.21 555.77
Deferred Tax :
Relating to the origination and reversal of temparary differences {148.30) B3.97
Income tax expense reported In Profit & Loss 775.91 639.74
Deferred tax relating to the OCI
Met loss/|gain] on re-measurement of defined benefit Plan < -
Total Tax 775.91 639.74
DEFERRED TAX ASSET
Ceferred tax assets Asat March 31, 2024 As at March 31, 2023
Gross deferred tax asset (A) 327.03 184.83
Gross deferred tax llabllity (B) 2 .
Net Deferred Tax Asset (A - B) 327.03 184,83
.q-:!""':".t
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29.1

29.3

COMMITMENT AND CONTINGEMCIES
a) The estimated value of contracts remaining to be executed on capital amount and not provided for (net of advances) amount
ta Rs. Nil {previous year Rs. Nil).
b) The Company has other commitments for services In normal course of business, the Company's operations does not give raise
to any commitments for purchase of goods and employee benefits,
¢} There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company.
d} The Company does not have any pending litigations which would impact its financial position in its financial statements.
Contingent liabllities Rs. 70,09,182/- (Previous year Rs. 70,09,182/-).
&) The Company did not have any long-term contracts Including derivative contracts for which there were any material
foreseeable losses
FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair values of Financial Instruments not measured at Fair Value
The carrylng amounts and fair value of the Company's financial instruments are reasonable approximations of fair values at
financial statement level,
Valuation Techniques
The management assessed that cash and cash equivalents, bank balances other than cash and cash equivalents, other financial
assets, trade payable, lease liability and other financial liabilities approximate their carrying amount largely due to short term
maturities of these instruments,
The fair value of financial assets and liabilities is included at the amount which the instrument could be exchanged In a current
transaction between willing parties, other than a forced or liguidation sale. The following method and assumption were used to
estimates the fair value of Financial asset and liabilitias,
Loans- Most of the loans are repriced frequently, with interest rate of loans reflecting current market pricing. Hence carrying
value of loans is deemed to be equivalent of fair value,
Debt securities and borrowing {ather than debt securities) are fixed rate borrowings and fair value of these fixed rate borrowings
is determined by discounting expected future contractual cash flows using current market interest rates charged for similar new
loans and carrying value approximates the fair value for fixed rate borrew ng at financial statement level,
Fair values of hierarchy
The following table provides the falr value measurement hierarchy of the company®s asset and liabilities.
Quantitative disclosure fair value measurement hierarchy of Asset & Liabilities as at March 31, 2024
Particulars Fair Value
March, 31 2024
Level 1 Level 2 Level 3 Total

Financial Asset
Investments In mutual funds B - - .
Summary of Financial Asset and Liabllitles which are recognized at Amortised Cost where fair value approximates their carrying
value

(Amount in Lakhs)
Particulars March, 31 2024 March, 31 2023
Financial Asset
Cash & Cash Equivalents 11,896.99 5,230.03
Bank and Bank other than Cash & Cash Equivalents 4,275.90 3,248.69
Loans (Fixed Rate) 90,292.85 75,004.32
Other Financial Asset 9,176.10 7,238.53
Total Financial Asset 1,15,641.85 90,721.58
Financial Liabilities
Debt Securities 5,083.83 4,250.00
Borrowing Other than Debt Securities 89,203.23 69367.24 Tl
Lease Liakility riwa, 5 I F A 4 jﬂ
Other Financlal Liabilities : 1,385.49 150631 (o o)
Total Financial Liabilities e 95,672.55 7516355 ) =
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CAPITAL MANAGEMENT

For the purpase of the Company”s capital management, capital Includes ssued equity and preference capital, share premium and all other reserves anributable to the
sharehalders of the Company net of intanglble assets. The company maintains an actively managed capital base to cover risks inherent in the business, meeting the capital
adequacy requirements of Aeserve Bank of India (RBI), maintain strong credit rating healthy copital ratios in order to support busingss and maximise shareholder value, The
adequacy of the capital s monitored by the Board considering the regulations lssued by RBI,

The Company manages its capital structure in light of changes In econemic conditions and the requirements of the financial covenants, The Company monitors capital using &
Eearing ratio, which i total debt divided by net werth. The Company”s policy s to keep the capital adequacy ratio at reasonable level of 18-30% in Imminent year against the
stipulated requiremeant of 15% by RBI. The company has complied with the capital requirements prescribed by REI over the reported period.

Particulars As at March 31, 2024 As at March 31, 2023
Debt 54,287.06 T3,657.24
et Worth 2(),529.85 15,725.62
Debt to Net Worth {in time) 459 468

RISK MANGEMENT

The Company ‘s Principel financial labilities comprise borrowings. The main purpase of these financlal liabilities ks to finance the Company’s operations. At the other hand
company's Principal financial assets include loans and cash and cash equivalents that derive directly from its operations.

Az a lending institution, Company Is exposed to varlous risks that are related to lending business and operating emvironment, The Principal Objective in Company *s risk
management processes 5 to measure and monitor the various risks that Company Is subject to and to follaw palicies and procedures to address such risks, The Company’s risk
ECvVEInance structure operates with a robust board and risk management committee with a clearly laid down charter and senior management direction and oversight. The board
oversees the risk management process and monitors the risk profile of the company directly as well as through s subcommittees incleding the Asset Liability Management
Committee and the Risk Management Committee. The key risks faced by the company are liuidity risk, credit risk, Concentration risk, market risk, Interest rote risk and
Operational Risk,

Objective and Policles

(A) Liguidity risk

Liquidity Risk refers to the risk that the Company will encounter difficulty in meeting its financial obligations primarily asseclated with financial abilities, The objective of
Lgquidity risk management is to maintain suffickent liquidity and ensure that funds are avallable for use as per reguiremant, Liquidity risk may arise because of the possibility that
the company might be unable to meet its payment obligations when they fall dwe as a result of mismatches in the timing of the cash flows under bath normal and stress
circumstances caused by o difference In the maturity profile of Company assets and Nabilitles. This risk may arise from the unexpected increase in the cost of funding an asset
partfolio at the appropriate maturity and the risk of belng unable to hiquidate o position in a timely manner and at a reasonable price. The Company manages liquidity rsk by
mintalning adequate cash reserves and undrawn credi facillties, by continugisty monitaring forecast and actual cash flows, and by matching the maturity profiles of financial
assets and Habilithes,

To limit this risk, management has arranged for diversified funding sources and adopted a policy of avalling funding in line with the tencr and repayment pattern of its
recehvables and monitors future cash fows and liquidity on a daily basis. The company has developed internal control processes and contingency plans for managing liguidity
risk. This Incorporates an assessment of expected cash flows and the availability of unencumbered recelvables which could be used ta secure funding by way of assignment i
required,

The table below summarises the maturity profile of the undiscounted cash flews of the Company's financial llabilithes

Maturity prefile of Financial Habilithes as on Maturity profile of Financlal llabilities as on

March 31, 2024 March 31, 2023
Farticulars Borrowing Other Financial liabilities Borrowings Other Financlal Mabilities
1 Day vo 31 Days / One month 4.167.71 38837 295555 402.38
Cver 1 month to 2 month 442725 180.81 2,964.55 231.01
Orver 2 manth to 3 month 5,495.49 412.97 3,045.45 154.68
Ower 3 menth to & month 1270155 403.34 855760 294,44
Ower & month to 1 year 15,616,64 12,645 .28 323.79
Ower 1 year to 3 years A6, 7T67.01 40,102.31 -
Over 3 years to 5 years 4,603.35 3,086.41
Ower 5 years 508.06 - -
Tatal 54, 287.06 1,385.49 73,657.24 1,506.31
() Cradit rlsk

Credit risk arises when a borrower Is unable to meet financial obligations under the loan agreement ta the Company. This could be either because of wrong assessment of the
borrawer's repayment capabilitles ar due to encertainties in future. The effective management of cradit risk requires the establishment of appropriste cradit risk policles and

o

The company has comprehensive and well-defined cradit policies across all products and segments for rltigating the risks assoclated with them, Company ghves due importance
to prudent lending practices and have Implemented sultable measures for risk mitigation, which include verification of credit histary from credit Information bureaus, cash flaw
analysis, physical verifications of & customer’s business and residance and figld wisits and required term cover for insurance.

e

The company has a rebust post sanction monitaring process to identify credit portiolis trends and early wamning signals. ﬁ'r--'i!-.':"i"‘”"'ﬂ CI*' 4
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(€] Concentration of Risk/Exposure
Concentration of credit risk arlse when a number of counterparties or exposures have comparable economic characteristics, or such counterparties are engaged in simélar
activities or operate in same geographical area or Industry sector so that collactive ability to meet contractual obligations & uniformly affected by changes in economic, political
or ather conditions,

(D) Market Risk

Market rizk ks the risk that the fair value or future cash flows of a financial Instrument will fluctuate because of changes In market variables. Such changes in the values of
financial instruments may result from changes in the interest rates, credlt, and other market changes. The Company’s expasure to market risk ls primarily on account of interest
rate risk and Bauidity risk,

(E) Interest Rate Risk
The Company i subject to interest rate risk, primarily since It lends to customers at rates and for maturity years that may differ from funding sources. Interest rates are highly
sensitive ta many factors beyond contral, including the monetary policies of the Reserve Bank of India, deregulation of the financial sector in India, domestic and international
economic and political conditions, inflation and other factors. In order to manage Interest rate risk, the Company seek to optimize borrowing profile betwesn shart-term and
lang-term laans. The Company adopts funding strategles to ensure diversified resource-ralsing options to minimize cost and maximize stability of funds. Assets and liabilities are
categorized into various time buckets based on thelr maturities and Asset Liability Management Committee supervise an interest rate sensitheity report periadically for
assessment of interest rate risks.

Change in interest rate affects Company”s earnings [measured by NIl or NIM) and corresponding net worth, Hence It is essential for the Company to not only quantify the
Interest rate risk but also to manage it proactively, The Company mitigates its interest rate risk by keeping a balanced mix of borrowings. The Company lends at fixed rate of
Interest thas, the company Is not exposed to interest rae risk on loans,

{F] Operational risk

Operational risk Is the risk of loss resulting from inadequate or falled internal processes, people and system or from external events, Operational risk is assoclated with human
erros, system fallures and inadequate procedures and controls, It is the risk of loss arising from the potential that inadequats infarmation system; technology fallures, breaches
Invinternal controls, fraud, unforeseen catastrophes, or other operational prablems may result in ungxpected losses,

The Company recognizes that operational risk event types that have the patential to result in substantial losses Includes Internal fraud, External fraud, employment practices and
workplace salety, cllents, products and business practices, business disruption and system failures, damage to physical assets, and finally execution, delivery and process
management.

The Company cannat expect to eliminate all operational risks, but i endeavars ta manage these risks through a control framework and by monitoring and responding to
potential risks, Controls include effective segregation of dutles, access, autharisation and recanciliation procedures, staff education and assessment processes, such as the use of
concurrent audi,

The company has put in place a robust Disaster Recovery (DR) plan and Business Continuity Plan (BCP) Is further put In place to ensure seamless continuity of operations
including services to customers, when confronted with any adverse events.

MATURITY ANALYSIS AT MARCH 31, 2024, MARCH 31, 2023

March 31, 2024 March 31, 2023
Particular After 12 After 12
Amount Within 12 Months Moths Amaount Within 12 Months Manths
ASSETS
Financial Assets
Cash and cash equivalents 11,896.99 11,B56.93 5,230.03 5.230.03
Bank balance other than Cash and cash
quivalenty 4,275,590 4,275.90 3,248.69 3,248.69
Loans 90,292.85 47,954,53 41,338.32 75,004.32 4157921 3342511
Investments
Other Financial Assets 9,176.10 1,037.03 B.139.07 7.238.53 B806.51 6,432.02
Subtotal - Financial assets 1,15,641.84 65,164.45 50,477.39 80,721.57 50,B64.44  39,857.13
Non- Financial Assets
Currant tax assets
Deferned Tax Assets (net) 32703 317.03 184.83 184,83
Praperty, plant and equipment 281.39 281.39 250.10 250,10
Intangible Assets 437 24.37 102.62 10262
Other non- financial assets 1.536.60 1,536,650 589.28 589.18
Subtotal - Nen-financlal assets 2,169.39 1,536.60 63279 1,126.82 589,28 537.5%
Total Assots 1,17,811.23 GE,701.05 51,110.18 91,848.40 51,453.72 40,394.68
Y . i ﬁ&‘ﬂ 'C', \
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LIABILITIES

Financial Liabilities
Payables
Debt Securities 508383 508383 4.750.00 2,000.00 2,290.00
Borrowings {other than Debt Securities) £9,203.23 42,408.54 6,794.59 69,367.24 30,575.27 3879197
Other financial liabilties 1,385.49 1,385,459 1,506.31 1,506.31
Subtotal - Financial liabilities 95,672.55 43,794.13 51,878.42 75,163.55 34,081.58 41,081.97
Non-Financial Liabilities
Current tax labiithes 524,21 924.21 555.77 55577
Provisions 56855 568.55 403 .46 AD346
Other Non-financial Rabilitbes 116.06 116.06
Subtotal - Nan-financial Habilities 1,608.82 1,608.82 959.23 8559.13
Equity
Equity share capétal 3,329.08 3,339.08 3,213,584 3,213.94
Other equity 17,200,738 17,200.78 12,511.66 12.511.66
Subtotal - Equity 10,529.84 20,529.85 15,725.59 15,725,60
Total Liabllities 1,17.811.23 45,402,949 72,408.28 91,848.20 35,040,581 56,807.57
RELATED PARTY DISCLOSURES
A Mamae of the related parties and nature of refationship
Relationship Name of Related party
GAUTAM JAIN
VIKFAM JAIN
ABHISHEK AGARWAL
GAURAY KUMAR VOHRA
UMMED MAL JAIN
DEEP KLIMAR HESSA
ANITA JAIN
VINITA LAIN
KANTA DEVT LaIN
SIDDHARTH AN
ADITYA JAIN
AVANTIE JAIN
SHREYAMNSH JAIN
Relatives of Key Managerisl Pérsonnel and other parthes SHITA JAIN
KANIKA JAIN

VEDIKA FINCORP PRIVATE LIMITED

VEDIKA IT SOLUTION PRIVATE LIMITED

VEDIKA FINANCIAL SERVICES PRIVATE LMITED

VEDHKA SALES & SERVICES PRIVATE LIMITED

VEDIKA AGRO MART PRIVATE LIMITED

WEDIKA BUILDERS AND DEVELOPERS PRIVATE LIMITED

ANIANIPUTRA COMMOTRADE PRIVATE LIMITED

B, Details of Transactions during the year with Related Parties

{Amaunt in Lakhs)

Name of the employee Nature of Expenses Key Managarial Personnal Relatives of Key Managerial Personnel and other parties
March, 31 2024 March, 31 2023 March, 31 2024 March, 31 2023

Anita lain Rent . - 150 175

Vinita Jain Rent - . 1.50 175

Gautam Jlaln Salary G000 60.00

Vikram Jain Salary B0.00 60.00

Umimed Mal Jain Sitting Fees 0.30 030

Abhishek Agarwal Salary 3312 15.50

Gaurav Yahra Salary 9.58 8.5

Deep Kumar Hessa Sitting Fees 0.30 030

CAPITAL

Particulars As at March 31, 2024 Az at March 31, 2023

a) CRAR (%) 23.47% 22.56%

b) CRAR-Tier | Cagsital %) 21.75% 20.10%

) CRAR-Tier Il Capital (%) L71% 246%

) Amount of subardinated debt ralsed as Tier-Il capital 1,600 2,800

2] Amount ralsed by Bsue of Perpetual Debt Instruments @ - 100
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CRAR as at March 31, 2034 has been determined in accordance with the RBI Master Directions read with REI notification RBI/2019-20/170, DOR (NBFC)
ALCPDNG.109/22.10,106/20159-20 dated March 13, 2020 an implementation of Indian Accounting Standards.

DERIVATIVES

a. Forward Rate Agreement/Interest Rate Swap
The company has no transaction/exposure in forward rate agreement/interest rate swap during 2023-24,

b. Exchange Traded Interest Rate (IR) Derivatives
The company has no transaction/exposure in exchange traded interest rate (IR) derivatives during 2023-24,

¢, Currency Derlvatives and interest rate derivatives
The company has no transaction/exposure in Currency Derivatives and interest rate dervatives during 2023-24,
VALUE OF IMPORT CALCULATED ON CIF BASIS

The company has not lmparted any goods therefor value of import CIF basis ks NiL

EXPOSURE IN FOREIGN CURRENCY

Particulars As &t March 31, 2024 As ot March 31, 2023
Income in Forelgn Currency 0.00 0.00
Eupnfiture in Foreign Currency 0.00 0.00
Value of Asset exposed to Foresgn Currency 0.00 Q.00
Value of Liability exposed to Foreign Currency 0.00 0.00
Total 0.00 0.00

The company naither hokd any foreign assests or any foreign liability which would require to be convered in INR as on Balancesheet Date and herce the company
do no have amy unhedged foreign currency expasure as on March 31,2024

DISCLOSURE RELATING TO SECURITIZATION/ ASSIGNMENT UNDERTAKEN
The company has undertaken Securitization/Assignment transaction amounting to Rs.22104.75 Lakhs during the financlal vear,

DETAILS OF NON-PERFORMING FINANCIAL ASSET PURCHASED/SOLD
The company has neither purchased or sold any non performing asset.

ASSET LIABILITY MANAGEMENT MATURITY PATTERN OF CERTAIN ITEMS OF ASSET AND For the year 202 3-24 Forthe year 2022-23

LIABILITY

Particulars Advances  Borrowings Advances Borrowings

1 Day to 31 Days [ One month 460222 4,167.711 3,568.20 295555

Over 1 month ta 2 month £.002.92 4,427.25 345449 2,964.55

Over 2 manth ta 3 month 5,546.59 549545 3.885.08 3,045.45

Owver 3 manth to & month 15,116.73 12.701.55 9,6568.48 8,857.69

Over 5 month to 1 year 17,693.08 15,616.64 11,002.96 12,645.28

Over 1 year to 3 years 42,331.31 46,767.01 33.425.11 40,102.31

Owver 3 years to 5 years 4,603.35 - 3,086.41

Over 5 years 508.06 -
50,292.9 94,287,065 75,004,32 T3,657.24

Classification of assets and llabilities under the different maturity buckets is based on the same estimates and assumption as used by the company for compiling the return
submitted to the REL.

EXPOSURE TO REAL ESTATE SECTOR

The company has expesure (o real estate sector as on March 31, 2024 which is given herein below:

Particulars As ot March 31, 2024
A. Direct Exposure (Fund and Mon Fund Based) NIL

i} Residential Mortgages- NIL

Lending fully secured by mortgages on residential property that is or will be
occupled by the borrower or that Is rentoed

il) Commiercial Real Estate- MIL

Lending fully secured by comrmercial real estates (Office bulldings, retail space,
multh-purpose commernclal purpase commercial premises, muli family

residential buildings, multi-tenanted commerclal premises, industrial or e

warehouse space, hotels land acquisition, development and construction ete.),

i) Investrvent s mortgage Backed Securities HiL
(MBS} and other securitized exposures- ML
a} Residential MIL
b} Commercial Real Estate ML

Total Exposure te Real Estate Sector i .

B. Indirect Expasure (Fund and Non Fund Based) o
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EXPOSURE TO CAPITAL MARKET
The company has no exposure 10 capital market a3 on March 31, 2024

DETAILS OF 56L/GROUP BORROWER LIMIT (GBL) EXCEEDED BY THE COMPANY

Thee prescribed expasure limit of credit and investment concentration of single party and single group of parties has not exceeded during the Year 2023-24.

ADVANCES AGAINST INTANGIBLE SECURITY

No finance has been made against the collateral of intangible security such as rights, licenses, amortization etc. In respect of project {Including infrastructure projects) during the

year 2023-24.
DRAW DOWRN FROM RESERVES

o reserve have been draw down during the financial year 2023-24 except os disclosed in Part (b) of statement of change in equity.

CONCENTRATION OF ADVANCES

Farticulars As at March 31, 2024 As at March 31, 2023
Total advance 1o twenty largest borrowers 5141 50.56
Percentage of advances to twenty largest barrowers to total 0.06% 0.07%
advances of the NBFC

CONCENTRATION OF EXPOSURE

Particulars As at March 31, 2028 As at March 31, 2023
Total exposure to twenty largest borrowers/customners 5141 50.56
Percentage of exposure to twenty largest borrowers/customers to 0.06% 007%
total exposure of the NBFC on borrowers/customers

CONCENTRATION OF NPA

Particulars As at March 31, 2024 As at March 31, 2023
Total exposure to top four NPA account 2462 231

SECTOR WISE NPA's
Percentage of NPAs to Total Advances In that Sector
Sector As at March 31, 2024 As ot March 31, 2023
Agriculture & allied activities 0.47% 0.93%
MSME D.8%% 0.87%
Corporate borrowers 0.00% 0.00%
Services 0.0 0.00%
Others 0.00% 0.00%
_Home Loan 0.00% 0.00%
MOVEMENT OF NPA's
Sector As at March 31, 2024 As st March 31, 2023
i} Met NPA's o Net Advance % '_ Lu.m 0.00%
i} Movement of NPAs [Gross)
a) Opening Balance G686.77 1,168.35
b) Additions during the year 471.05 257,12
) Reductions during the year (480.10) {738.80)
d) Closing Balance 677.72 686,77
i} Movemant of Net NPAs
a) Opening Batance - -
b) Additions during the year * &
¢} Reductions during the year & &
d) Chosing Balance e =
v} Movement of provision for NPAs (Excluding provision on standard
a) Opening Balance 686.77 1,168.35
b) Additions during the year
<) Write-off/Write back of excess provision/reclassification {9.085) {481.58)
d) Closing Balance 6717.72 BEG.TT

OVERSEAS ASSETS (FOR THOSE JOINT VENTURE AND SUBSIDIARIES ABROAD)
The company does not have any jaint venture and subsidiaries oversoas.

OFF-BALANCE SHEET SPVS SPONSORED ="l
The company does not have any off-balance sheet SPV sponsored either domestic o overseas, L2
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DISCLOSURE OF CUSTOMERS COMPLAINTS

Sector March 31, 2024 March 31, 2023
Ho. of complaints pending at the beginning of the year o [i]
Mo, of complaints recelved during the year L1:01] 364
Mo, of complaints redressed during the year 558 364
No. of complaints panding at the end of the year FF] 4]
TRANSACTHON WITH NON-EXECUTIVE DIRECTORS

Hame of Hon-Executive Director Tramsaction Type March 31, 2024 March 31, 2023
Ummed Mal Jain Fees for addending Board Committes Meeting 0.30 0.30
Deep Kumar Hessa Fees for addending Board Committes Meeting 0.30 0,30
Magsoadul Hasan Ansari Fees for addending Board Committes Meeting 0.50 0.60
Hari Babu Shukia Fees for addending Board Committee Meeting 0.30 069
George Roshan Tirkey Fees for addending Board Committee Mesting = -
Total 1.50 1.89

DETAILS OF FINANCING OF PARENT COMPANY PRODUCT
There is no parent company to finance any produect.

POSTPONEMENT OF REVENUE RECOGNITION
There is no significant uncertainty which requires postponement of revenue recognition.

Detalls of Dues to Microe and Small Enterprises as defined under the MSMED Act, 2006
Payment against the supplies from the undertaking covered under the Micro, Small and Medium Enterprises Development Act, 2006 are generally made In sccordance with the

On the basis of infarmation and record avallable with the management, the details of the sutstanding balances of such suppliers and Interest dus an such accounts &5 on March
The Company has neither paid any interest nor such ameunt Is payable to buyer covered under the MSMED Act, 2006.

DETAILS OF RATINGS ASSIGNED BY CREDIT RATING AGENCIES AND MIGRATION OF RATING DURING THE YEAR

Rating Date of Rating

Rating Valid

Instrument Agency Assigned/Reviewed Upte s
Bank Loan ::;”'“"‘“ Valution and Rating Pyt 20ct:23 300124 A-/Stable
Non-Convertibée Debentures g v 4-0c1:23 3-0ct-24 AfStable
DETAILS OF IMPAIRMENT LOSS ALLOWANCE RESERVE
Halth Difference
Asset Provisions  between Ind
classificati Oeryvost Loss Allowances (Provisions) as Net Carrying required a5 AS 109
Asset Classificatio
e RBISIOTR. | S AMOURL " required under Ind AS 109 Amount periRACP  provisions
as per ind
Ind AS 109 AS norms and IRACP
nerms
1 2 3 4 (5)=(3)-[4) 6 [7)=(4]-{6)
Perfarming Assets
Stage 18 2 92,160.82 205.17 91,255.65 368.64 536.53
Non-Performing Assets (NPA)
Substandard Stage 3 677,72 677.72 . GI7.T2 B
Doubtful
Uptal year Stage 3 - - - - .
1to 3 years Skage 3 - . . = .
More than 3 years Stage 3 H a - .
Subtotal for doubtful -
Loss Stage 3 - . - .
Subtotal for NPA 677.72 &TT. T2 . 677.72 B
Other items such as guarantees, loan
commitments, ete. which are in the scope
of Ind AS 109 but not covered under 1
current Income Recognition, Asset Stap - 2 ' 2 £
Classification and Proviskoning (IRACP)
narms
Stage - Ey " .
Stage 3
Subtotal -
Total Stage 18 yLEf Way 92,160,582 = 905.17 91,255.65 368,64 536.53
. Stage 3 i Y 677.72 AT 677.72 . 677.72 -
Grand Total I Y 92.838.54 fge——"0, 158288 91,255,565 1,0456.36 536,53
*TRARCH| [o ]‘»:-.
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*Loss allowances (Provision) as required under Ind AS 109 Is greater than the provision required as per IRACP norms, hence the Cormpany bs not required to create impalrment
resenve,

63 DISCLOSURE OF LIQUIDITY RISK
Disclosure an Liguidity Risk, a5 per extant RBI guidelines on Liquidity Risk Management Framework far Nan-Banking Financlal Companles as at March 31, 2024 is a5 follows:
A Top 20 large deposits (amount In Rs lakhs and % of Total Deposits)
The company does not take the deposits hence - NiL
B. Top 10 barrowings
{Amaunt in lakhs)
Particulars Amount
Total Value of top 10 Borrowings 41,208.87
% of Total Barrowings 43.71%
C. Funding concentration based on significant instrument/Produect
{Amaunt in lakhs)
Particulars Amiount % Of Total Uablilties
Term Loans B6,406.54 91.83%
Nen-Convertible Debentures 508383 5.40%
Unsecured [Sub Dabi) 2,600.00 1.76%
Total 94,050,37 100.00%
D, Stock ratios
Nama of the Instrument/Product %
i} a. Commercial Papers as & % of Total Public Funds ML
b. Commerclal Papers as a % of Total Liabliites MIL
. Commercial Papers as a % of Total Assets NIL
i) a. Mon-Convertible Debentures (original maturity of less than one year) as a % of Total Public Funds ML
b. Non-Convertible Debentures {original maturity of less than one year) a3 a % of Total Liabilities NIL
€. Mon-Corvertible Debentures (original maturity of less than one year) as a % of Total Assets ML
E. Institutional set-up for lguidity risk management
The Board has the everall respansibility for management of liquidity risk. The Board decides the strategy, policles and procedures to manage liquidity risk in accordance with the
liquidity risk toleranca/limits approved by it. The Risk Management Committes (RMC), which is a committee of the Board, Is responsible for evaluating the overall risks Inchuding
lhquidity risk. The meetings of RMC are held at quarterly Intervals, The Assst Liability Management Committes (ALCO) is responsible for ensuring sdherence to the risk
tolerance/limits set by the Board as well as implementing the liquidity risk management strategy. The role of the ALCD with fespect to Bguidity risk includes, Inter alta, decision
an desired maturity profile and mix of incremental assets and labsilities, respansibilities and controls for managing liquidity risk, and averseeing the liquidity positions at an entity
level. The minutes of ALCO meetings are placed before the AMC @uring its quarterly meotings for its noting,
The code on Social Security, 2020 {'Code’) relating to the employee benefits during the employment and past-employment benefits recelved Presidential assent in September
64 2020, The code has been published In Gazette of India. However, the date an which code will come into effect has not been notified and the final rubes/interpretation have not
yet been ssued, The company will assess the impact of the code when It comes Inta effect and will record any refated impact in the perod the code becomes effective.
65 MISCELLANEOUS

a. The Company operates in 2 single reportable segment |.e. lending to retall custamers having similar risks and returns for the purpose of Ind A5 108 an "Oiperating Segments®.
The Company operates in a single geographic segment Le. domestic.

b. The Company has not obtained registration from other financlal sector regulators except Reserva Bank of India,

£ Mo penalties were imposed by the regulator during the year during the financial year ended Mareh 31, 2024,

d. Previous year figures have been regroupedy rearranged to conform to current year classHication.

As per our attached repart of even date
For N.K.Kejriwal & Co,

Chartered Accountants

1Al Firm Registration Number : 0043260
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£

€A Maresh Kumar Kejriwal r\w~ .
i &g oo
Membership No.: W?}&k& “?HP

LD ¢ 5#9
Dnt: +02nd Mﬁ-ﬁ-‘

Place : Ranchi

Faor and an behalf of Board of Directors of
VEDIKA CREDIT CAPITAL LIMITED

Vikram Jain

(DIN - 00367524) (0IN -

Kyt Neford

Gaurav Kumar Vohra
[Company Secretary]

3§7570)

(Chiel Financlal Officer)
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INDEPENDENT AUDITOR'S REPORT

Tao
The Members of
VEDRIKA CREDIT CAPITAL LIMITED

Report on the Audit of the Financial Statements

Opinion

1. We have audited the accompanying financial statements of VEDIKA CREDIT CAPITAL
LIMITED {"the Company™ ), which comprise the Balance Sheet as at March 31%, 2025, and the
Statement of Profit and Loss (including Mher Comprehensive Income), the Statement of
Changes in Equity and statement of Cash Flows for the year then ended, and Notes o the
financial statements, mcluding a summary of signilicant accounting policies and other
explanatory information.

2. In our opinion and o the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("Act™) in the manner so required and give a true and fair view 1n conformity with
Indian Accounting Standards prescribed under Section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31%,
2025, its Profits Including other Comprehensive Income, its Cash Flows and the Changes in
Equity for the vear ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (5A”s) specified under
section 143 (10) of the Compandes Act, 2013, Our responsibilities under those Standards are
further described in the auditor's responsibilities for the audit of the financial statements
section of our Report, We are independent of the Company in accordance with the code of
ethics issued by The Institute of Chartered Accountants of India together with the ethical
requirements that are reloevant to our audit of the financial statements under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the.gudit evidence we have obtained is sufficient and appropriate to provide a

T oo
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basis for our opinion,

Information other than the Financial Statements and Auditors” Report thereon

The Company’s Board of Directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexure to Board's Report, but does not include the financial statements and our auditor's
report therson.

Car opinien on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon,

In commection with our audit of the financial statements, our responsibility i« to read the other
information and, in doing so, consider whether the other information is materially
Incensistent with the standalone financial statements or our knowledge obtained during the
course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information; we are required to report that fact. We have nothing to report in this
ragrard.

Managements and Board of Director's Responsibility for the Financial Statements

The Company's Board of Directors are responsible for the matters stated in section 134 (5) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance including other Comprehensive Income,
Cash Flows and Changes in Equity of the Company in accordance with the accounting
principles generally accepted in India, including the Indian Accounting Standards (Ind  As)
specifiedd under section 133 of the Act read with the Companies (Indian Accounting
Standards) Rules, 2015 as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimabes that are
reasonable and prudent; and design, lmplementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

ln preparing the financial statements, management is responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going
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concern and using the going concern basis of accounting unless management either intends to
liguidate the Company or to cease operations, or has no realistic alternative but to do so,

The Board of Directors is also responsible for overseeing the Company’s financial reporting
Process,

Auditor's Responsibilities for the Audit of the Financial Statements

10, Our l.:ll."iEi_'Iiw:E are o obain reasonable assurance about whether the [inancial statements as a

11,

whole are free from material misstatement, whother due to frand or error, and Lo issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with Standards on Auditing will
always detect a material misstatement when it exists. Misstatements can arise from (raud or
error and are considered material if, individually or in the aggregate, they could reasonably be

expected to influence the economic decisions of users taken on the basis of these financial
staterments,

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

a.  ldentify and assess the risks of material misstabement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive o those risks, and
obtain audit evidence that is sulficient and appropriate to provide a basis for our opinion,
The risk of not detecting a malerial misstatement resulting from fraud is higher than for
AT :'-Eslullinﬁ from error, as fraud may mvolve collusion, forgery, intentional omissions,
mistepresentabions, or the override of internal control.,

b, Obtain an undt'nit.'anl:li.ng of internal contrals relevant to the audit, in order to design audit
procedures better appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls system with reference to financial statements in place and the
operating effectiveness of such confrols.

¢. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

d. Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our Auditors report to the related disclosures in the




financial statements or, Il such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date our Auditors Report.
However, future events or conditions may cause the Company to cease to continue as a
EUINg concern.

g Evaluate the overall presentation, structure and content ot the financial statements
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

12. We communicate with those charged with governance regarding, among other matters, the
planned scope and tming of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

13, Wealso Pm‘l."il.ill those charged with governance with a statement that we have mmplied with
relevant ethical requirements regarding independence, and to communicate with them all
relabonships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards, From the matters communicated with those charged
with governance, we determine those matters that were of most significance in the audit of the
financial statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor's report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we deternune that a matter should
not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication,

Report on Other Legal and Regulatory Requirements

14. As required by the Companies (Auditor's Report) Order, 2020 ("the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the Annexure “A", a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable,

15. As J'H:Euired b,. Section 143(3) of the Act, we report that:

a.  We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

b. In our opinion, proper books of account as required by law have been kept by the
Compary so far as it appears from our examination of those books;

c. The Balance Sheet, the Statement of Profit and Loss including other Comprehensive
Income, the Cash Flow Statement and the Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;




In our opinion, the aloresaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015 as amended;

O the basis of the written representations: received from the Directors as on March 31,
2025 taken on record by the Board of Directors, none of the Directors is disqualified as on
March 312, 2125 from being appointed as a Director in terms of Section 164 (2 of the Act;

With respect to the adequacy of the Internal Financial Controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate réport
in "Annexure B”, Our report expresses an unmodified opinion on the adequacy and
operating effectiveness of the Company’s internal financial controls over financial
reporting,

With respect to the other matters to be included in the Auditors’ Report in accordance
with the requirements of section 197(16) of the Act, as amended, in our opinion and to the
best of our Information and according to the explanations given to us, the remuneration
paid by the Company to its directors during the year s in accordance with the provisions

of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 ol the Companies {Audit and Auditors) Rules, 2014, in our opmnion and to
the best of our information and according to the explanations given to us;

The financial statements disclose the impact of pending litigations as at March 31=, 2025
on the financial posibon of the Company and its joint operaton to the standalone
financial statermnents - Refer Note 28 (d) to the financial staternents,

o The Company did not have any long-term contracts including derivative contracts as
at March 31, 2025 for which there were any material foreseeable losses - Refer Note
28 (&) to the Hinancial statements

¢ There has not been an occasion in case of the Company during the year ended March
31, 2025, to transfer any sums 1o the Investor Education and Protection Fund, The
question of delay in transferring such sum does not anse - Fefer MNote 28 () to the
financial statements

+  The management has represented that, to the best of its knowledge and belief,
ather than as disclosed in the notes to the accounts, no funds have been advanced
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o loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds} by the company o or in any other person(s) or
entity{ies), including foreign entities (" Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or mvest in other persons or entibes identified in any
manmer whatsoever by or on behalf of the company (“Ultimate Beneficlaries™) or

provide any guarantee, secwrity or the like on behalf of the Ultimate
Beneficiaries;

*  The management has represented, that, to the best of its knowledge and belief,
other than as disclosed in the notes to the accounts, no funds have been received
by the company from any person(s) or entity (ies), including foreign entibies
{("Funding Parties"), with the understanding, whether recorded in wriling or
otherwise, that the company shall, whether, directly or indirectly, lend or invest
in other persoms or entities identified in any manner whatsoever by or on behalf
of the Funding Party ("Ultimate Beneficiaries”) or provide any puarantee,
security or the like on behalf of the Ultimate Beneficiaries; and

*  Based on audit procedures which we considered reasonable and appropriate in
the circumstances, nething has come o their notice that has caused them to
believe that tw representabons under sub-clause (i) and (i) of Rule 11j¢) as
provided under (a) and (b) above; contain any material misstatement contain any
malerial misstatement.

¢ The company has not declared or paid any dividend during the year in contravenkbion
ol the provisions of section 123 of the Companies Act, 2013,

i The Company has used accounting software (Tally) for maintaining its books of
account for the financial year ended March 31%, 2025, However, the feature of audit
trail (edit Tog) facility has not been operational throughout the year.

For 5 K Bhageria & Associales
Chartered Accountants
Firm Reg No. 1T12882W

5 K Bhageria
Partner

Mem No. 041404
UDIN: 250u oy BMIHZLS036

Place: Ranchi
Date: 21* May, 2025
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ANNEXURE “A” TO THE INDEPENDENT AUDITOR'S REPORT

Report as required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11} of section 143 of the Companies Act, 2013
(Refer to in paragraph 1 under "Report on Other Legal and Regulatory Requirements’ section of
aur report of VEDIKA CREDIT CAPITAL LIMITED of even date With reference to the Anmesxure
A referred to in the Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended March 310, 2025, we report the following:

L. In Respect of Property Plant and Equipment;

a. - The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment;
- The Company has maintained full particulars of all intangible assets held durin g the year,
wherever applicable.

b, According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the Company has a regular programme of
physical verification of its Property, Plant and Equipment by which all property, plant and
equipment are verified in a phased manner over a period of two years, In accordance with
this programme, certain preperty, plant and equipment were verified during the year, In our
opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such
veriticabion.

¢ According o the information and explanations given o us and on the basis of our
examination of the records of the Company does not hold any immovable properties {other
than immovable properties where the Company is the lessee and the leases agreements are
duly executed in favor of the lessee). Accordingly, the provisions of clause 3(i)(c) of the
Crrder are not applicable,

d. Aceording to the intormation and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not revalued its Froperty,
Plant and Equipment {including Right of Use assets) or intangible assets or both during the
vear - Accordingly, the provisions of clause 3(i){d) of the Order are not applicabie.

e. According 1o information and explanations given to us and on the basis of cur examination
of the records of the Company, there are no proceedings initiated or pending against the

1124, Solaris One, M. 5. & Marly, Near Regency Restaurant, Andheri (East), Mumbai - 400 065 india.
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Company for holding any benami property under the Prohibidon of "Benami Property”™
Transactions Act, 1988 (45 of 1988) (as amended in 2016) and rules made thereunder.

2. In Respect of Inventories;

a According to the information and explanations given to us, the Company does not have any
inventory, Accordingly, the provisions of clause 3(ii)(a) of the Order are not applicable,

b. According to the information and explanations given to us, during the year, the Company
has not been sanctioned workimg capital limits from banks/ and / financial institutions on
the basis of security of current assets.

a, To the best of our information and according to the explanations given to us, the Company's

principal business is to give loans. Accordingly, the provisions of clause 3(iii){a) of the Crder
are not applicable.

b.In our opinion and according to the information and explanations given to us the
investments made, security piven and the terms and conditions of grant of all loans and
advances in the nature of loans are not, prima facie, prejudicial to the Company's interest.

Agcording to the information and explanations given to us, the Company has not provided
any guarantee during the yvear.

¢, Inrespect of loans and advances in the nature of loans, granted by the Company as part of its
business for providing loans o customers, the schedule of repayment of principal and
payment of interest has been regular, Refer note 4 to the financial staterments for summarized
diotails of such loans/advances which are receivable from borrowers as on March 31%, 2035,
With regards to the nature of the Company’s business and the voluminous nature of loan
transactions, it will be cumbersome to furnish client-wise details of amount due, due date for
repayment or receipt and the extent of delays in respect of loans and advances which were
not repaid / paid when they were due or were repaid / paid with a delay, in e nermal
course of lending business.

Further, except for loans where there are delavs or defaults in repayments of principal and /
or interest as at balance sheel date, in respect of which the Company has disclosed asset
clagsification / staging in note 62 to financial statement in accordance with the Indian
Accounting Standard {Ind AS) and the guidelines issued by Reserve Bank of India, the
parties are repaving the principal accounts as stipulated, and are also regular in payment of
interest, as applicable.

d.In respect of loans and advances in the nature of loans, the aggregate amount of loans, where
any instalment is overdue for more than %0 days as at March 31*, 2025 is Rs. 200728 Lakhs.
[n cur opinion and according to the information and explanation given to us, reasonable




steps have been taken by the Company for recovery of the overdue amount of principal and
interest thereon.

e. The Company's principal business is to give loans. Accordingly, the provisions of clause
Mit}e) of the Order are not applicable.

f. According to the information and explanations given to us and based on the audit
procedures performed, the Company has not granted any loans or advances in the nature

of loans which are either repayable on demand or without specifying any terms or period
of repayment.

- According to the information and explanations given to us, the Company has not entered into
any transaction covered under Sections 183 and 166 of the Act,

- The Company has not accepted any deposits from the public and hence the directives issued by
the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2014 with regard to the
depuosits accepted from the public are not applicable. Accordingly, the provisions of clause 3{v)
of the Order are not applicable,

- According to the information and explanations given to us, the Central Government has not
specified maintenance of cost records under sub-section (1) of Section 148 of the Act, in respect

of Company's products; services, Accordingly, the provisions of clause 3{vi) of the Order are
not applicable.

. In respect of statutory dues:

a. According to the information and explanatioms given to ws and on the basis of our
examination of the records of the Company, the Company is regular in depositing
undisputed statutory dues including Provident Fund, Employess’ State Insurance, Income
Tax, Sales Tax, Service Tax, Goods and Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax, Cess and other statutory with the appropriate authorities though there has been
a slight delay in few cases. "There is no undisputed amount payable in respect of such dues
which have remained outstanding as at March 31%, 2025 for a period more than & months
from the date they became payable except for the provision for Gratuity made under the
Payment of Gratuity Act, 1972 of Es 10531 Lakhs as on March 31%, 2025 which was to be
transferred to the Vedika Credit Capital Limited Employees Group Gratuity Trust was not
paid until date and as informed to us by the management, the said amount shall be paid by
the management in due course,

b. The details of statutory dues referred to in sub- paragraph (a) above which have not been
deposited with the concerned authorities as on March 31s1, 2025 on account of dispute are
given below:




_ {in Lakhs)
Name of the | Nalure  of | Amount Amount Period  to | Forum
statute dues involved unpaid which  the | where

. amount dispute s
_ relates pending
| Income Tax | Income Tax | Fs, 76.11 Rs. 76.11 AY 202021 | CIT(A)
| Act, 1961 Kolkata

8. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, the Company has not surrendered or disclosed any transactions,
previously unrecorded as income in the books of account, in the tax assessments under the
Income Tax Act, 1961 as income during the year.

In respect to Loan and borrowings from Bank and Financial Institutions;

4.

10

In cur opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of any loan or other borrowings or any interest due thereon
o any lender, wherever applicable,

In our opinion and according to the information and explanations given to us, the company
has not been declared willful defaulter by any bank or financial institution or government or
any government authoribies other lender.

In our opinion and according to the information and explanations given to us, the loans were
applied for the purpose for which the loans were obtained wherever applicable,

. In our opinion and according to the information and explanations given to us, there are no

funds raised on short term basis which have been utilized for long term purposes by the
company.

In our opinion and according to the information and explanations given to us, the company
does not have any subsidiaries, associates or joint ventures. Hence, the provision of clause
Hix}(e) is not applicable to the company,

In our opinion and according to the information and explanations given to us, the company
does not have any subsidiaries, associates or joint ventures. Hence, the provision of clause
Mixp(f) is not applicable to the company.

. Im our opinion, and according to the information and explanations given to us, the company

has not raised any money from initial Public Offering or further public offering (including
debt instruments). Hence the provision of clause 3{x){a) is not applicable to the company,

. The Company has made preferential allobment or private placement of shares during the

vear, For such allotment of shares, the Company has complied with the requirements of
secton 42 and section 62 of the Companies Act, 2013, and the funds raised have been, prima
facie. applied by the Company during the year for the purposes for which the funds were




raised. The Company has not made any preferential allotment or private placement of (fully
or partly or optionally) convertible debentures during the year.

11, Inrespect of Frauds;

a, To the best of our knowledge and according to the information and explanations given to us,

na fraud by the Company or no material fraud on the Company has been noticed or reported
-.iun'ng the period covered by our audit,

b. Dhring the year no report under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit

and Auditors) Rules, 2114 with the Central Government, during the year and upto the date
of reports.

¢. We have taken into consideration the whistle blower complaints received by the Company
during the year (and upto the date of this report), while determining the nature, timing and
extent of our audit procedures,

12 The company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of paragraph 3
of the order are not applicablé to the Company.

13, According to the information and explanations given to us and based on our examination of
the records of the company. all the transactions with the related parties are in compliance with
section 177 and 188 of the Act wherever applicable, the details have been disclosed in finandal
statements etc., as required by the applicable accounting standards. Identification of related
parties were made and provided by the management of the company.

14. With respect to Internal audit

#,  In our Cpinion and information and explanation given to us company has an internal audit
syatem commensurate with the nature and size of the business.

b. We have considered, the internal audit reports for the vear under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

15, The Company has not entered into any non-cash transactions with directors or persons
connected with him for the year under review, Therefore, the provisions of Clause (xv) of
paragraph 3 of the order are not applicable to the Company:.

In.

a. The Company is required to be registered under section 45-1A of the Reserve Bank of India
Act, 1934 and such registration has been obtained by the company.

b. The company has conducted Non-Banking Financial activity during the year and the
Company holds valid Certificate of Registration from the RBI as per the Reverse Bank of
India Act, 1954

€. The company is not a Core Investment Company (CIC) as defined in the regulations made
by the Reserve Bank of [ndia.

d. As per the information and explanations received, the group does not have any CIC as part
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20.

of the group

The company has not incurred cash loss in current financial year as well in immediately
preceding financial year,

There has been no resignation of the previous statutory auditors during the vear.

On the basis of the financial ratios, ageing and expected dates of realization of Anancial assets
andd payment of financial babilities, other information accompanying the financial statements,
the auditor’s knowledge of the Board of Directors and management plans, we are of the
opinion that no material uncertainty exists as on the date of the audit report that company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. However, we Further state that this is
not an assurance as bo the future viability of the company. Also, we state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantee nor any
assurance that all the liabilities falling due within a period of one vear from the Balance Sheet
dale, will get discharged by the company as and when they fall due,

a. There is no unspent amount owards Corporate Social Responsibility (CSR) on other than
ongoing projects requiring a transfer to a Fund specified in Schedule VII to the Act in
compliance with the second proviso o sub-secdon (3) of Section 135 of the said Act.

b, There is unspent amount towards Corporate Social Responsibility (CSR) on ongoing

projects requiring a transfer 10 a special account in compliance with provision of sub-
section (b) of Section 135 of the said Act, the company has transferred unspent amount to a
special account, within a period of thirty days from the end of the financial year in
compliance with section 135(6) of the said Act

21, The company has not made investments in subsidiary company. Therefore, the company does

not require to prepare consolidated financial statement, Therefore, the provisions of Clause
{xxi) of paragraph 3 of the order are not applicable to the Company.

For 5 K Bhageria & Associates
Chartered Accountants

Firm Reg No. 112882W TV g,

% K Bhageria
Partner
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Annexure “B” to the Independent Auditor's Report

(Referred to in paragraph 15 (f) under "Report on other legal and regulatory requirements’
section of our report to the Members VEDIKA CREDIT CAPITAL LIMITED of even date.

Report on the internal financial controls over financial reporting under clause (i) of sub-
section 3 of section 143 of the Companies Act, 2013 (“the Act”)

We have audited the Internal Financial Controls over Financial Reporting of VEDIKA CREDIT
CAPITAL LIMITED [“the Company”) as at March 31#, 2025, in conjunction with our audit of
the financial statements of the Company for the year ended on that date,

Management's responsibility for Internal Financial Controls

The Board of Directors of the Company 1s responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Mote on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and
mamtenance of adequate internal financial controls that were operating effectively for ensuring,
the orderly and efficient conduct of ils business, the safeguarding of its assets, the prevention
and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies
Act, 2013.

Auditors’ responsibility

Crur responsibility is to express an opinion on the internal financial controls over financial
reporting of the Company based on our audil. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Ower Financial Reporting (the
“Guidance Mote) issued by the Institute of Chartered Accountants of India and the standards
on auditing prescribed under Section 143 {10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls. Those standards and the guidance note
require that we comply with ethical requirements and planned perform the audit to obiain
reasonable assurance about whether adequate intemal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all
material respects.
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Teal.: +31-22-2684 0400 | 2684 9401 | 3544 4350 » E-mail: infof@skbea i



Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over Anancial reporting and thelr operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluatng the design and operabing effectiveness of mbernal control
based on the assessed risk. The procedures selected depend on the auditor’s judgment,
tncluding the assessment of the risks of material misstatement in the fnancial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sutficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial control system over Hnancial
reparting,

Meaning of internal financial controls over financial reporting

A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
linancial statements for external purposes in accordance with generally accepted accounting
principles, A company’s internal financial contrel over financial reporting includes those
policies and procedures that (i) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactons and dispositions of the assets of the company; (i)
provide reasonable assurance thal transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and (iii) provide reasonable
assurance regarding prevention or tmely detecion of unanthorized acquisibon, use, or
disposition of the company’s assets that could have a material effect on the financial statements,

Limitations of internal financial controls over financial reporting

Because of the inherent limitations of nternal finarcial controls over fimancial reporting,
including the possibility of collusion or improper management of override of controls, material
misstatements due to error or fraud may occur and not be detected. Alse, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control aver financial reporting may become in adequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion and according to the information and explanations given to us, the Company
has, in all material respects, an adequate internal financial control system over financial
reporting and such internal financial controls over financial reporting were operating effectively
as at March 31=, 2025, based on the internal control over financial reporting criteria established




by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of [ndia.

For 5 K Bhageria & Associates
Chartered Accountants
Firm Reg No. 112882W

5 K Bhageria
Partner

Mem No. 041404
UDIN: 250u Lol BtATHZ L2086

Place: Ranchi
Date: 21= May, 2025



VEDIEA CREDNT CAPITAL LIMITED
CIM | UGT120WB1F95.PLO0GD42E

STATEMENT OF AUDITED BALANCE SHEET FOR THE YEAR ENDED 3157 MARCH, 2025

(Al amaunt in Bupees Lakhs except for share data or otherwise stated)

3 For the year ended For the wear anded
Particulars Higte March 31, 2025 March 31, 2024
ASSETS
Financial Assels

Cash and cagh egquivatents . 14,981,271 11,856,590
Baivk lralance other than Cash and cash sguivalents 2 4 718,38 4,275 650
Loang 4 03, B96.07 50,232 85
Investments 5 - -
Other Financisl Assets B 12,176.18 8,176.10
Subtotal - Fhmhlallﬂ:l-w 125, 771.94 1.15,6:41. 84
Man- Hnancial Assaks
Current tax assets
Defarrad Tax Assets dnet) 2T 52500 32703
Proparty. plant and egquipmant al 198.93 #8138
Cither intanglhle Assets | 13.21 2937
Other non- linarcial assets I3 2,089.04 1,536.60
Subtotal - Non-financial asiets (B) 2,710.19 2,169.39
Tatal - Azsets [A+5) 1,28,542.13 117,811,233
LLABRITIES AND EQUITY
LEabalities
|Financial Linkslibies
Trade Payahles
Db Lesruritias 10 25,0095, 26 5,083 .83
Bravgwings (other than Debt Securitie) 11 72,906.80 o e e |
Leaze liabildes
Other finarcial liasilities 12 424 22 1,3B85.49
Subtotal - Finan<ial liabilities [C) 9E.a27.28 45,672.55
|Mam-Fnancial Llabilities
Current tax liabikties 26 137172 924,21
Prowisicns 13 FT3A5 SER.55
Cther Nan-financial liabilities 14 126,50 116.06
Subtatal - Non-financial Eabilitkes (D) 167168 1,605.52
ity
Equety share capital 15 3,7049,52 3.329.08
Other aruity 16 24,733.55 17,200.78
|Subitotal - Eguity |E) 25,443.17 20,529,685
Total - Liabdities and Eguity [C+D+E) 1.2E,542.13 1.17.811.23
Summary of significant scounting pollcles
Thiz mm;ﬂ:rrlﬂn! notes are forming pant of inancial statements

As por awur attached report of even date
for 5 K Bhageria & Associates

Chartered Accountants

ICAI Firm Registration Number : 112883w.

[

1-#%:&

MULHA

5K Bhageria
Partner

Bembership Na,: d1404
upin : 25041404 B TH 250356

Date 3 21-05-2025
Place : Ranchi

For and on bahalf of Board of Dérectors o
WEDIKA CREDIT CAPITAL LIMITED

. = i

Gaukam Jaln
aging Directar
(DI - 00367524

{Company Setretary)

Wil

Whle Teme Diractor
[odN - DOEETEF0)

Auray Kumar Viehra  Abhizhek il

{Chial Finandal OHicer)




WEDIKA CREDIT CAPITAL UMITED

CIN 1 e T120WE1S95PLO0ESAZA

STATEMENT OF PROAT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025
{4l amount in Rupses Lakhs except for share data or otherwise stated)

Far the year ended For the year anded
Parficutary - March 31, 2005 March 31, 2024
Revenue fram cperatians
Interast Intome iy 24, 738349 10,564.22
Fass and commission Intame i8 1.265.407 &, s
Met gain on fair value changes 19 CE2.00 249,14
Total Reverue from operations [(A) 26.555.48 22,931.15
Crthigr Bncoame ()
Total nconse [A+8) 3655548 22,921.15
|Expenies
Firgnce Ciosty i 12 510044 11479390
impalrment an financal insrumants 22 1.789.22 B6.7%
Employees Benafits Expenae i3 3.304.85 3.56%.61
Regredation, amotization and Impalrment Tia) b} 7163 75.79
Cher expenses 24 4, 767.81 401216
Total Experses (s} 22,15.95 19,212.34
Profit bafare ta |A+8.0) i, 10%.51 3,698.80
Tak Expands:
11] Cumrent Tax 1,271.72 S524.21
(2] Previcus Year Tio impact 13630 1374
(3] Daferred Taa Liabiities{Assets) [376.70) {148.300
Profit for the yesr 3,078.19 T85.63
Othar Comprehensive Income
aj ttems that will not be reckhessified to profit or loss
li] Re-measurement af ret defined benefit plans 231
b Income fax relating to iterns that will not be reclassified 1o profic and Sy
loss
DOther Comprahensive Income {a-b)
Total Comprehensive Income for the year 3,078.19 2,785.89
Earnings per equity share 25
Basic {Rs.) .30 Eay
Diluted [R5} £.30 £37
Mpaminal value per shars [As.) 10,00 10,00
Summary of significant accounting polches

The accompanying rates are forming part of finandal statements

Az per our attached report of even date
For 5 K Bhaperia & Ascociates

Chartered Accountants

ICil Farrm Registration Number F11XBEIW

5K Bhageria
Partner
Miembership No.- 0414040

upin: 25044404 BMTHZL5036
Date :21-05-2028

Piace : Ranchl

For and on behall of Board of Directors of
WEDIKA CREDIT CAPITAL LINITED

Vikram faln
Whale Time Directar
1DIH = Q03ETE T

[ ]
[Chief Financiad Officer)

[Company Sacretary]



WIEDIKA CHEDIT CAPITAL LIMITED

CIM = USFLBMWE 1095 MLC060924

CASH FLEW STATEMENT FOR THE YEAR ENDED MARCH 31, 2025

(Al ameunt bs Rupees Lakhs except for shane data or otharlie stated]

pucticulars For ke year endad Far tha yaer anded
Masch 31, 2025 March 31, 2024
A Cash Nlow from operating acthdiias:
et profit bofone ta s per statement of profit and loss 4,106.83 369880
Adjustmest to neconcile profit befone tag (o et cash flows
Depreciation and amortisation of PPE, ROU & Othar iangiole asset 7353 1579
Met gain o galn of curent investments 155200 (24934
|Beriar i P reretslon: for Exsected Crgcin Leea (ECL) 133312 153 5%
Lean Adqsets WrEten Off 453,10 1B0.54
Loz on s3ke of praperty, plant and egqulpren 56,50 -
Opestating profit before working capital changes 545674 351235
Changes In working capital
{Increaselidecease bn finasciasd and other assets (5.621.2 (15,286.52]
{Incraasfdecrease in ron Financlal assets (43624 {947,320
Ircreass fidacreass] in Minancisl and othar Rablimiag {1,533.31 (120.82)
Ircreasa et reate) in raon Finarsial linbftiag 1045 11606
Total of changss im working capital {74558 {Ii..'H'II.EI.H
Cirect tanes paid (a24.21] (55577
Rt cash Fev [used In) opersting activicles (&) {3,114.05) 13,134.13)
B Cash flow from investing sctivishes:
Inflow {putfiow] on Recsunt of -
Invastmard i Fieed Deposits {Sacurity) {3,2932.77] |2,805.01)
Purchase ol Property, plast and eduipmsnt (incduding capited work-n-progres)y’ ntangitie amer T4 0T {33.3%]
{388 om Mutual Funds 55200 140,14
Net cash flow from [ {used in] Investing activities |8} [2,736.40) [2,501.18)
C Cashfiows Troim NMnandng activities:
e o Bquiy shares |inciudieg share premium] SOZ1EL 101835
Proceeds from 5 |WCD & Borrowings| 4306 55 20, 354 00
Wet Cash flow from finencing activities {C] SARAT 2231235
Bat Increase {decrease) ba cash knd cash equivalents (A+8sC) 3,498.03 6,537.06
Cashrand sh equivalents 4= at the beginning of the year IOFa % 4 3107
Cagh andl cansh equivalents ab the end of the year 14,2475 10,745.13
Compoeants af cash and cash equivalens
Cash or kand 5,74
Balancowith banis
In cLfnenl gsénuins 14,247.15 10,743 40
Tots cash and cash equivalents 14,247.15 10,745.14
Hoka:-
1 Cashfiow satermant hag been grepared under indinect methed a4 260 aut s the 1ND &S 7 * Cash Flaw Siilsmsnt™,
L Frevious year figures Fave been regroupedreclessified wherever applicabin.
The accomparying rodas ane farming part. of Bnandisl satenants

A peer pur attached report of rees dte
[For 5 K Bhageria & Assodiabes
Charierad Arcountants

HCA Firm Registration Murmber - 11

1 K Bhageria
Partiar
wom: 25041408 BV THZL 5056
sttt

Ter and on behalf of Bossd of Directans of
VEDIEA CHEDIT CAPITAL LIMITED

{Company Sacradary]

e

(Chief Financial Offiear)



VEDIKA CREDIT CAPITAL LIMITED:

CIN : U671 20WB1955PLCDGSA Y

STATEMENT OF CHANGE IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025
[All amount in Rupgss Lakhs except for share data or otherwise staked]

A Equity Share Capital

Partlcwlars Amauni
Balance as at March 31, 2023 3,213,594
Shares isiued during the year erded March 31, 2024 115,14
Balance a4 6t March 31, 2024 2,329.0d4
Shares isswed during the year ended March 31, 2024 LI T
{Balancs as st March 31, 2025 5,708.52
B. Other Equity
Roserves and surplus
Equity Componant of eompounded Nnenclal n::t:.:;:i:; Tetsl
Instruments
(1€] of the ftBs Act, Securitios Fremium|  Retained iirrﬂnp1
1934

alance as at March 31, 2023 1,305.35 E.323.01 2,68%.33 12 511.89
irrnﬁtm:rtne year [A] Z,Ta5.89 Z,785.59
Prior Period ttems {Ind AS Adjustments) (&) - -
Total Com In 1

o prafensive Incoma for the year 2,785.89 3 78589
Addition dusing the year 55718 557.18
Transfer to reserve from retained earmings

doriig th vesr [S5T_1E| [857.18)
lssue of share capital 1,903,332 1,903.22
Transaction cost =
Divickends 5
-I_H-Illlh:l a4 ak March 31, 2024 186252 10,276.23 5,112.08 17,300,719
{Prafit for the year (€] 307814 307219
[Prior Pariod items {ind AS Adjustments) (D} [186.61) |1B6.58]|

::.I}Cmrd-nmllut Indame for the yoar 2.891.50 2.891.50
Addithon during tha yeas G15.E4 615.64
Transfer to reserne fram retained earmings

during the year 1615,64) {E15.64)
Issue of shave capital 4,641 EF 4,641.37
Prior Parlod fems (Ind 45 adjustments|

Transsctian cost =
Dividends =
Balance as at PMarch 31, 2025 2ATRIE 14,B67.60 728789 24,733,685
Make:

i; Dauring the yar there has been ne change in equity share capital and ather equity on account of prioe peried ermors

A5 par our atteched repor of oven date For and on behalf of Board of Directors of

For & K Bhageria & Associates VEDMEA CREDIT CAPTAL LIBITED
Chartered Accountants

IC&1 Finm Registration Mumber @ 112882W

Whale Teme Director

(4N - D036 7570)
$ K Bhagerla
Parimer “J
Membership No.: 041404 ) iy Ty =
vom : 25044404 B THZ L5056 NP anr K S
Dete : 21052025 . it Mo Vil Abhelfgdrival

Placa : Ranchi [Company Secretary]  |Chief Financlal Officar)



WELHESA CREDIT CAPITAL LIBMITED

CIN - UET10WE 199EPLODGES24

SIENIFCANT ACCOUNTING POLICIES FOR THE WEAR EMDED 31, MARCH 2035
il amount in Rupaes Lakhs except for share data or otherwlse stated]

Corporate Infarmation

Wedika Credit Capital Umited is 8 Bmited company {*The Company™) and incorporated under the pravisians of the Companies A, 1956 and an
existing company urder the provisions of the Companies Act, 2013 having Cosporate Identification Mo, & [CIN] UST120WE1595FLC0EG2 on
March 15, 1895, The Campany & engaged in micro finance lending activities, prosiding financial services to poor women in urben india who are
erganisad a5 ot Lisbility Group (LG5} / Self Help Groups (SHGs). The NEFC - WA bcence from RS has besn granted to the Company with effect
from an Srd June, 201%

These financial atements were avthordsed for Beue In sccordance with a resalution of the Board of Drsciors on 2151 bday 2005,

The financial statements comply bn all materdal aspacts with Indian Accaunting Mandards (‘nd AS' or ‘the Aocounting Stenderds) natified under
Section 113 of the Companies Act, 2003 [the Act) [Companies [indian Accouriting Standards) Rulas, 2015] and siber relevant proviskan of the Aot
All ampaunt discdosed & the financial statements and notes have besn rounded off to the nesrest Rupees Lakhs as per the requirements. of
Schedule 16, unbess otherwize stated,

Basis of prepasstion of Finand &l Statemants

Basis of preparation B presentation

The financial statements have been prepared in accordance with Indian Accoonting Standards (Ind Al)az per the Comganies {indian Accounting
Standands) Rubes | 2015 a5 amended from tme to time and nodifisd undear section 133 af Companies Act, 2013 (the st} along with other relevant
presdsions of the At and the Mastar Dirgction - Mor-Banking-Financial Comparny Systemibcally Impariant Mon-Deposit taling Cespary and
depasit taking campany (Reserve bank) Directions, 2015 [ ‘the NEBSC Master Directions * ) ssued by RBL The finencial statements have baen
prepared on a going toncern basis.

The: Campary had prepared it finamelsl ststemems in accordancs with sccounting standards rotifeed under section 133 of the Companies act
3013, read together with paragraph 7 of the Companies (Accounis) Rules, 2014 and tha Companies (Acoounting Standards| Amendment Bules,
1016 and the Master Directions - Nen-Banking-Firancisl Company Frstemically Important Mon-Depasit taking Company (Bereinafter rafarred a3
‘previous GAAP').The financial staternents are presented in Indian Fupees INR} and a1 values are rounded to tha lakhs, ecept when otharwise
irdicated.

The reguistory desclosunes as required by Master Directions for Mor-Banking Financial Company - Systemically important Nen-Denosie taking
Company Directions, 2016 issued by the RBI {*REI Master Directions’) to be included #s o part of the Notes farming part of the financl
statements a5 prapared Bs per the requiremants.

Basis of meaturement

The financlal statements have been prepared on an accrusl basis 25 & going concern and under the historical codt ennventian mecopt for the
agsels and Eshilities measured at fair value s follaws.

- éertdin finanoal sssets and Esebilities and contingent consideratian is measured at fadr value;

- anserts held for sale - messured af falr value less cost to sell;

- dufined benefit plans — plan assets measired at feir valus; and

- share-based payments — maasired a1 Fair valus

Presentation of finandal statements

The Company presents s balance sheet in order of guidity. A analysis regarding recovery or settlemerit within 13 manths alter the reparting
date (cument) and more than 12 months after the meporting date (non-current) is presented in Mote 33, Fnanclal assets sad financlal ksbilites
are genefally reparted gross in the balance sheet. They are only offuet and reported net whan, in addfion 1o having an unconditional legaly
enforceable right to offiat the recognised amounts without b2ing contingent an a futurs swent, the parties alka ntend fo settle on 3 et Basls in
&l af the following drcumstances:

= Tha noemal eourse of business

= The event of default

® The event of ingalvency or bankruptoy of the Company and//or ks counterparties
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Sumpnary ol significant accounting policias

Uso of estimates

The: preparation of financial statements in conformity with tha ind AS requines the management to make judgments, estimates and assumptions
that affect the reporied smounts of revenues, experses, assets and labilities and the accompanying dsdasure and the disdiosure af eantingert
fiabilities, at the end of the reporting year, Estimates and underlying assumptions are reviewsd on an orgoing basts. Revisions ta accaunting
estimates are recognized In the year in which the estimates are revised, Although these estimates ars based on the managemant”’ s hast
krowledge of Currant averits and sctions, uncertainty sbout these assumptions and estimates could resut in the cutcames reguiring  materisl
ddjustment to the carrying amaunts of assets or Rabilities in future pears.

In particutar, information sbout sigrificant areas of sstimation, uncertainty and eritical judgments In applying stcountig polcies that have the
miast significant effects on the amounts recognized In the financlal statements is induded in the il cowdrg nortes:

Buginess Model Assassrient

Classification and measuremant of financial assets depands on the results of the Sclely Payments of Frinciple and Imterest {"SPF') and the
buasiness moded test, The Company determines the business model at a level that reflects haw Company ' 5 of finarcial sasets are managed
together to schieve & parficular busingss objective. This azsessmont inclisdes judgement reflecting all refevant evidenca including how the
performance of the assets is evauated and thelr performance measured, the risks that affact the performance of the assets and haw these are
mibnaged and how the managers of the assets are compensated, The Company menitors financial assets maasured at amodtised cost or falr value
through ather comprehesnsive incoma that are derecagnised priar 1o their mrgturity to understand the resson for thelr disposal ard whether tha
reRgans ane consistent with the oblective of the business for which the asset

wis behl, Manitoring is par of the Company’s continamas assessment of whether the butiness miadel for which the rermalning financial assets are

held cantirues to be appropriste and IF it & not appropriste whether there has been a change in business mode and so & prospective change 1o
he classification of those assets,

Imipairmmnt laides on financlal assets

The memuremant of Ingairment fastes across all categories of finandal assets axcepl assets valued at Fair value through PEL [FYTPL], requires
judgment, in particular, the estimation of the amount and timing of future cash flows and collsteral valups when determining Impainment kosses
and the assessmart of & slgnificant increase in cred® risk. These estimates are driven by 8 number of fnctors, changes In which can regull In
different lovels of allowanees.

The Company's Expected credit loss (ECL) calculations are outputs of comples models with 3 number of underlying azsumptions regarding the

thelce of variable inputs and thair interdependencies. Elernents of the ECL models that are cansidered sccounting |wdgmens and estimates
inclucle:

= The Company's madel, which assigns Probabilling of defaul (PO

* The Company's oriteria for assessing if thern has bean 2 signdficant increase in cradit risk and so allowances for financisl assets shauld ba
measured on a Lifetime sxpected credit loss [LTECL) basts

* The segreentation of financisl sssets when their ECL i assessed an a collective basis

* Development of ECL models, including the varicus formulas and the choice of inputs

* Determiration of assoclations between macroeconomic scenaries and, economac inputs, and the affect an PDx, Exposure at default [EAD) and
Loiss ghwen dafault (LE0)s

Fair value measuresmani:

When the fair valses of financial assets and financial labilities necorded in the balance sheet cannal be measured based on quoted prices in acthe
miarkats, thedr fair vahie s messured usng valuation technigues including the DCF model, The mpats o these models are then from obsendakie
markets where possible, but where this is not feasible, a degree of judgmert & required in establishing fair values. Judgments include
tonsiderations of Inputs such as liguidity sk, credit risk and volatility, Changes in ssumptions about these factors could affect the reported fair
value of financial irstruments,

Effective mterest rate method
The Company's EIR methodology, recognisas interest income wusing a Intemal rate of return that represents the best estimate of B constant rate of
rerturn dver the expected behavioral life of loars &nd other charactaristics of the praduet life epcle [Induding prapayments). This estimation, by

nature, requines an alemant of judgment regarding the expected behavior and ife-cycle of the instruments, as well other fos Income/expenss
that are integral paris of the instruments.

Cash and cash aiuivalents

Lash ard cash equivalent comprises cash in hand, demand deposits & time deposits and shart term investments with orlginal fraturity of less
than three menths,
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Interast sad similar income

Interest incame, for all financial instruments measured either at amortsed cast or at fair value through other eormprebensive ncome, & recesded
using the eflective interost rate (EIR). EIR is the rate that exactly discourts the estimated future cash payments or receipts cver the expected ke
of the finandal Instrument o & shorter year, whare aporoprate, to the gross carrying amount of the finarcial assel. The calculation of the
effecive interest rate takes inta account all comtractusl terma of the financial nstrument ifar esample, prepayment options) ard ckides
transaction costs and fees that are an integral part of the contract bui nat futre credit losses. Transaction costs includs Incrermental costs that
are directly attrbutatle to the acquisition of finsncial assat,

If expectatiars regarding the cash flows on the finardial w62 are revsad for reasons other than eredit risk, the adjustment i recorded as a
pasitive or negative adustment to the carrying amount of the assat im the balance shaet with an increase or reduction I nberest income, The
AEastment is subsequently amartized through nterest incame in the Statement of profit and loss,

The Company calculates interest income by applying the B to the gross carrying amount of financial assets, other than eredit-impalred asssts
undir stage 3. When a financial asset becomes credin-impained and ks, therafors, regarded as "Sage 3," the Company recogrises lnterest income
on receiphs basis.

Fee and commission incomp

Al ather finandal charges such as chegue retumm charges, legal charges, collection charges #ic are recagrilied on rocelpt bass. These charges are
irested to accrue on realization, due the uncertainty of their realization,

Dler |ncome
Incame on units of mutual funds i recognized on recelpt basis & and when redeemed in cash based an the Nav of redemption date.The

Company 350 recogrises galn on fair value change of maitivsl fund moasured st EVTPL All Dther come & recognized on acrual basks of
acrounting principle.

Property, plant and squigment (PPE] and othar Intangible pssets

FPE are stated ot acquisition cost (Including incdental expenses direcily artributabis o befinging the sizat to s wodking conditian far its Irended
uie] less accumulatied depreciation and Impairment losses, If any. Cost comprises the purchase price, non-refundable taus or levies, barrawing
costs i capitakzation oiterla are met and any astributable cost of bringing the aiset ta its warking condition for s Intended wse. Subsequent
expenditure refated to PPE is canitalized only when it is probably that future ecanamic benefits assocdated with thess will flere £ the Campany
#ind the: cost of Bem can be measired refiably. Other repairs and maintenance costs are expensed aff a5 ard when incarred,

An fem of property, plant and aguiprment and any significant part initially racognised is derecogrised upon dispasal or when no futre sconomic
henatits are expected fram ils use or disposal, Ay gan of ks arising on de-recogrition of the asse {caloulated as the difference betwoon the net
dispenal procesds and the carnying amount of the Fwset] i induded n the statement af profit and loss when the asset is derecognisad,

Inmangible Assets

intangile Assats are recognized anly if it is probable that the futtre econemic berafits that are sttributable to assets will flow to the enmerprise
and the cost of the assets can be messured reliably, Computer software which 15 nat &0 intégrad part of the related hardware is classified as an
intangible asser. Intangible assets sre measarod and recorded at cost and carred 8F cost les accamubsied amorization and accumulated
irnpairment losses, f ary,

Intangibls agsets are amartized on a straight fne bass over tha estimated ueful sconamic life 53 determinsd by mamagemernt. The amortization
pariod and the amortization maethod are reviewed at loast st sach financial year end, If the expected usaful e of the asmet s signifizanthy
different from previgus estimates, the amortization perid is changed acoordingly,

Gains or losses arising from deracognition of an intangile asset are measured s the dfference between the net disposal procesds and the
carrying amount of the asset and are recognieed in the statement of prodit and Ioss when the agset 1 derecognized

Depredstion and Amortization
Depreciation on property, plant and squipment’s is cakulated on straight bne basis. Deprecation i provided baded on wseful life of the sssets gs
prascribad in Schedule || to the Comgparies Act, 2013 2= under;

Particular Useful Lifie (years)
Furriture and Aatures 10
Yehicle B
Compister, printers 25
Office Equipment g

prescribed in Scheduale 11
ant ol profit and loss from/ upta the daee

Salvage Value of the Besets has boan taken @5% of Original Cost {except intangible assets) a

ed at each financisl pericd end and
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Armartimation

The Irtangible assets are amortized on o straight Bne bass over the estimatod usoful economic life, The Company estimades the useful ife of an
infangible asset will not exceed five years from the date when the asset Is avallable for use. I the persuasive svidance exists ta the affect that
useful lile of an intangdile asset exceeds flve yeass, the Compary smartizes the intangibla assat ever the best estimate of its wsoful life.

Impairment of nan-finencial assets

The carnying ameunt of assets & reviewed at each balanco shast date if there is any indication of impairment based on internslfexternal factors,
An impafrmant losa is recognised whorevar the carmying amount of an asset exceeds its recoverable amount. The recoverable amaount s the
Ereater af the sssets, net selling price and value in use. in agsessing value in use, the estimated future cash flows ane discaunted 5 thelr present
value wsing a pri-tax distount rate that reflects current market assessments of the time value of money snd risks spockic to the asset, In
determiting net selling price, recent market transactions are taken into account, if available. IF no such transactions can be identified, an

appropriste valustion model is used. After impairment, depreciation is provided on the revised carnging amount of the aiset cver its remaining
uselul fike.

Pravisions

Provisions are recognised when the Company has a present obligation (legal ar constroctive) &3 & result of a past warit, It ls prabable that an
outflow of resources embodying econcmic benelits will be required to settle the obligation and & reliable estimate can be imade of tha amount of
the abligation, The expense relating to any provision is presemted in tha statement of prafit and logs ret of any reimbursemant.grg-Las fate that

reflects, when appropriate, the sisks specific to the Hability. When WEsRunting s used, th Increase in 1hee prowision dus o che passage of timo i
fetagnized a= a flnanon cosd,

Contingen liabilities and aszots

The Company dons not recoghice & contingent labifity but discloses its existence in the finsncial statements Centingent Bability ts disclosad in tha
caie af;

= A present oligation arising fram past events, when it is not probabie that an autflow of rmsources will pel b requiired to settle the obligation
= A presant obligation arising fram past everts, when no rellable astimats i possible.

= A poasible cbligation anising from past events, uiess the probability of outfiow of resources ks remons,

Contingent labikties are reviesed ot each balance sheat dite. Contingent assets arg rak recognised, A cortingent agset B dsdosed, a3 required
by Ind A5 37, whare an inflow of economic bensfits & probasile,

Retlrement and other emplayee benelits

Retirement benefit In the form of provident fund is a defined contribution scheme. The Company has no cbligation, other than the contributian
payable to the president fund. The Company recognizes contibusion payable to tha provident fund scheme as an mipense, when an employee
reredars the related service. IF the contribution payabée ta the scheme for service received befare the balance sheet date excesds the contribution
already paid, the deficit payable to the scheme is recognized as a kability afier deducting the contributicn already paid. If the contriution afready
paid exceads the comrbuticn due for services recelved belore the balance shest date, then excess i reconized s an asset to the sxtent that the
pre-payment will lead to, for example, 8 reduction in future papment o a cash refund.

Taxes

Tax axpanse comprises current and defarred tax, Current income-tax is measured at the amownt expected to be paid to the tax autharities in
acordante with the income-tax Act, 1961 enactied in India and tax laws prevailing in the respective tax jurisdictions whire the Comparny
opessted, The tax rates and tax laws used to compute the amount arg thase thil e ersded or substarively enacied, at the reporting dase.
Currentincoime tax relating to it recognized directly in sguity s recogriced n equity and rot in the statement of preit snd ks,

Defarred income taxes reflect the Impact of timing differences between taxable income and sccounting Incame criginating during the cument
year and reversal of tming differerces for the earfier years. Deferred tax is measured using the tax rates and the tax lsws snacted or
substantively enacted at the reparting date. Gefarned income tax relating to items recognized directly in equity i recognized In eoulty and not in
tha staternent of profit and loss.

Deferred tax Rahilities are recognized for all takable timéng differences, Deferred tax assets are recognized for daduciibls timing differences oely

1o the extant that there is reasonable certainty that sufficent future taxable incoms will be available against which such deferred tax passts can
b realized,

o deferred kan azset to the estent

Al 2ach reponting dabet
i me will be avallable agalrst whizh

thit i hes becoma
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The camrying smeunt of deferred tax asels are reviewsd at each reporting date. The Company writas-down the carrging amount of deferred tax
assirt 1o Lhe extent that it is no longer reasonably certain, that sufficient future taxsble income will be svailsbie agairest which deferred tax anset
can be realized, Any sach write-down s reversed 1o the extent that it becomes reasonably ertain, os the case may be, thet sufficlent future
laxalée inmoma will be avadsble

Deferred tax assets and deferred tax lisbifities are offset, If @ legally enforceable right exists t set-aff current tax azseds Fgainst current tax
liabifitins and the deferrad tax assets and deforrod taves relate to the same taxable entity and the same taxation asthory,

Earning par share
Basic warnings per share are calculated by dividing the net profit or ks for the pericd stbributable to equity sherehokders by the weighted
mvrrage rumiber of equity shares cutstanding dharing the period.

Far the purpose of calowlating dilutsd sarmings per share, the nat prafit or logs for the perod attributable to equity sharsholders and thes
weighted averaga numbier of shares cutstanding during the pediad sre adjusted for the effacts of ali dilutive potential equity shargs,

Fimanchal instruments

A financial mstrument ts amy contract that gives rise 1o & fnancial asset of cne entity and a finarcial Bability or equity instrument of snothor
ertity.

Financial Assets

Initial recognition and messurement

Tha finarcial asset & beld within 3 business modol with 1he objective to coliect contractual cash Bows and the comraciual terms of the financial
asset ghve rise on specified dates te cash fows that are solefy paymanis of principal and interest (329) on the peintipal amount cutstanding,
Financial assets, with the exceptian of loans and advances o custamers, are instially recognised an the irade date, 8., the date that the Company
becomes a party to the contrectual provigians ol the Instrument, Laans arel advances ta custamers are recognised wien funds are disbursed. The

classifiewtion of financlal instrements at inital recognition depends an thesr purpose and characteristics and the management's intentian when
acguiring them,

Accordingly, the Comparry measures Bark balances, Loans & advances, Trade recshables and eitfer financisl nsiruments t amariised sass,

Csehication and subiequent messurement
The financial aiset ot amortised cost subsequently measured at amortised cast using effective interest method. The amartised oot is reduced by

impairment |osses. Interest incomee, foreign exchange gain and lotses and impairment are rocognised in statermant of profit and lass, Any gain and
lass on darecognition is racogrised in statemart of profit and loss.

Far the purpose of subsequent measuremant , finsncial assets ara classified in thres sategdries:
= Dabt Instrument at amartised cast

* Dbt instrument at fair velue through other comprehensive income [FYTOCH)

¢ Debt instrumant and equity instruments at fair value through profit or lossFYTRL)

Dhebt instrements st amortised costs
A dedit instrisment’ |s measured at the amortsed coit if both the following conditions are met:
* The asset is hald within 3 business model whose obiective B ta hald assets for collecting contractual cash flaws, and

* Contractual terms of the asset give rise on specified dates to cazh Flows that are salely payments of principal and interest (SP21) on the princaal
amount sutstanding.

After inltial measurement, such finandal assats are subsequently measured &t amortised cost Liing the effective interast rate [EIR) mathod less
impairment, Amortised cost i ealoulated by taking mto account any discount ar premium on acuisition and fees of eats that ars an integral part
of the R, The EIR amortisation & Inchuied in interest income In the statomant ol profit or loss, The losses arising fram impairmant are
recognisad in the statement of profit and loss,

Drebt instrements at FeTOO

A 'defit instrument’ |5 classified ag 8t the FUTOC F both al the followsng criteris are mes

* Tha objective of tha husiness madel is achievad both by collecting costractual cash flows and selling tha finarcial assets, and
= The asset’s contractual cash fiows rapresart PP,

Debt instruments included within the BYTOC categany ane measured initially as wall 35 at each reparting date st Tair valuw, Fair value movemants
are recagnized in the sthercon hensive income (OCI), Hawener, the Company recognizes nterest income, impaiment lostes B roversaly and
A thePRL On derecognition of the asset, cumailative gain or pappiously recognised in OCI iy reclassifiad from
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Debt instramants a1 FVTPL

FUTPL is b residunl categery for debt instruments. Any debt instrument, widch does not meat tha criteria far categortzation as at amartiied cost
of a1 FY¥TOC, |5 classified as at FyTPL

F1 addition, the Company may elect to designate & debt instrument, which ctherwise mests amartized cost or FYTOC) criteria, as at FVTPL.
Howeyer, such alection i sllowad only 1f dalng so reduces or aliminates o messurement o recegnition inconsisiency freferred to as ‘accounting
mismatch’), Debt nstrumands included within the FVTPL category ace measured at fair valise with all changes recognized In the PEL

DarecogAition

The Comparny derecagnises a financial asset when the contractual rights 4o the cash flows froe the asset expire, of when it transfers the finantial
asset and substantially all the risks and rewards of ewnership of the assat to anather party. Hf the Compasty nelthar sransfers ner retsins
substantially all the risks and rewards of ownership and continues to contrel the transferred ateet, the Company recagnises s vetained Intgrest in
the 2sset and an associated Bability for amawnts it may hava 1o pay. If the Company retalns substantially all the risks and rewasds of owrership of
a trarufered fimancial asset, the Company continues 10 recognise the financial asset and alsa recognises a callateralisad borrowiing for the
procegds received, On derecognition of a financial asset in its entiraty, the difference between the auset's carrying amodnt and tha sum of ihe
cansidoration recelved snd recelvalie and the cumulative gain or loss that had bean recognised in orther comprehensive income and sccumulated
in equity it recognised in profit or lass if such gain of loss would have otherwise besn recognised in profit or loss on dizpesal of that finaneial
EITES

On derecognition of s financial asset sther than in it entirety {e.g when the Company retains an option to repurchasa part of 4 transfermed
asset), the Compary allocates the pravious carmying amount of the fimancial asset between the part it continues 1o recopnise under continuing
imvalvernent. and the part it ma langer recognisas an the basis of the relative fair valwes of those parts on the cate of the fransfer. The dfference
bstween the carmying amount allocated 1o the part that is na banger recognised and the sum of the ansideration rocaived for the part no longes
recognized and any cumulathve gain or loss aocated ta it that had bean recognised In other camprehensbee income 15 recagnised In profit or loss
IF such gain or loss would have otherwise been recognized in profit ar loss on disposal of that financial assot. A cumidative gain or logs that haid
been recognbsed ir other comipretiensive incame | allocated between the part that contires ta be recogrised and the part that s na longer
recogrised an the basi of tha relative fair values of those paris.

Financial Linbilitles

Initial recognition and measuremant

Financlal llabilities are cassified and measured ot amortised cost ar FUTPL A financal Bability i clissified as at FVIPL IF it 15 clissified s held-far
trading or it i designated a5 on initiel recognition. All financial Rsbilities are recogrisad Initially at fakf valus and, In the case af [eans and
orrawings and payables, net of directly attributable transaction costs. Other financal labilities are subsequently measured @ amortised cost
using the affactive intérest method. Interest sxpense sre recognised in Statemant of profit and loss Any gain or logs o0 derecognition is alss
recagnised In Statement of profit and loss,

The Company's financial abilities include loans, debantures and borrowings including bank overdrafis and trade & ather payables,

Loans, Deberturs and barrawing
Aftar ininlal recognition, interest-baaring loans and borrowings are subsoquently messured 8t amortised oast using the EIR method. Galns and
losses are recognised In profit of loss when the labilitios are derecognised a3 well as through the B amartisation prOcEss,

Amortisad Cost |3 caledated by toking into account any discount or premium an acqulsition and fees ar costs that arg an ingegral part of the EIR,
The EIR amostisation i induded as finance costs in the Statement of profit and loss

Finandsl liabilities subsequently measured at amortised oost

Financial liabilties that ara not held-for-trading and are not designated as a1 FYTFL are messured at amortised cost &t the end of subsequent
accounting pariods. The carrying amounts of finandal labiities that are subsequéntly measured 3t amortised cost are determined based on the
effective interest method. Interest sapense (hat B ot capltalised a5 part of costs of an asset |5 Induded in the 'Finance costs’ line Ttem, The
effective mterest method i5 3 method of calcuiating the amortksed cost of a financial ifagility and of allecating Intenest expande over Hhe relevant
perid. The affective interest rate is the rate that exactly discounts estimated future cash paymaents [inchiing all fees and points paid or received
that form an integral part of the effective interest rate, transaction costs and other premiumg ar discounts] through the expected |ide of the
finandal liablfity, cr fwhere sppropriate) a sharter paricsd, to the net carrying amaunt on initial recognation.

Derecogmition of financlal Eabilities

The Grawp derecognises financial liabites when, and anly when, the Compary’s obligations s discharged, cancollod ar have espired, An
excharge betwesn with a lendar of debt instruments with substantially differant termi is sccounted for as an extinguishment ol the arlginal
financial liabdity and the recognition of & new financial Sability, Similarly, & substantial modification of the terms of @0 exdsting financial Habiliry
[whather o not attitutable to the financial difficulty of the debtor| is accoanted for as an extinguishment of the original financial Bability and the
recagnition of a new financial kability, The difference batween the samylng amount of the finandal Habilty derecogrised and the consideration

o A

g e
gl T
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Rietl assification of financial assets and liakilities

The Company doasn't reclassify Its financial aiests subiequent ko thelr initial recognition, apart froen the exceptional droumstances in which the
Company acquines, disposes of, ar terminates a business ling. Financial labdites are rever reclassifisd.
Fair walse measurement
The Company maeasuras financial instruments, such as, deriatives at fair valus at each balance sheet date using valuation technigues.
Fair value is the price that would be received to sell an asset or pald to transfer a lfabilfty in an orderly ransaction betaeen maket partidipants at
the measurement date. The tair value measurament |5 based on the presumption that the transaction to sail the asaet ar tranzfer the lability
takes place eithes;

In the prindipal market for the asset o Nabliity, or
I the sbsence of a principal market, in the most advantagecus market for the asset ar liabiity The principsd or the most advantageaus market
rnust be acoessibie by the Campany.
The fair vabue of an asset or a lability i measured using the assumptions that masket particpants would use when peicing the et ar lability,
assuming that market participants act in their economic best interest.
A fair value maasurement of & non-financial assat takes inte actount & market participant”s ability 1o generate economic benefits by sing the
asset in its highest and best use or by selling it to anather market participant that would use the assat in it highest and best uss.
The Compary wses valuation techniques that are appropriate in the citoumstances and for which sufficient data are swallable to measure fair
value, masinising the ise of relevant observable inputs and minimising the uss of unchservable nputs.

All assets and liabilities for which fair value s measured of disclosed in the financial statements sre categorized within the falr valse hierarchy,
fedorilbed as folows,
based anthe lowest evel input that is significant tatha falr valie meassrement = a whals:

Lewel 1 — Claoted {unadfusted) market prices in active markets for dentical assets or labiliies,

Lavel 2 — Valugtion techniques for which the lowest level Ingut that ks significant 1o the Fsir valus moasurement s dirsctly or indinectsy
ohisrvable.

Lol 3 = Valwation vechnigues far which the kewest level Ingut thst i sigrificant to the fair vl e messarement i urctservable,

Far assess and Kabilities thet are recognised in the financial staterents on o recurring basis, the Company detarmires wisther transfers have
cgurrud between levels In the hieranchy by re-assessing categorisation {based on the lowess level nput thet b significant to the fair value
measirement 4s & whole) at the end of aach reporiing yeas, '
imgairmant of financial assets
Crwerview of the ECL principles

The Compary records allowance for expected credit losses for all kans and other debt financisl assets not held at FyTPL, [in thit secton all
referred to as firanclal instruments’). Equity Instrumerts are not subject b impairment ender Ind &5 103

The ECL allowancs is based on the credit basses expected to anse aver tha e of the st (the ilstime eapecied credit loss or LTECL), wnlexs
khare has been ra significant increase in crediy risk since origination, In which case, the allewance i based on the 12 months’ expected credrt ks
(13mECL} as outlined furthar in notes.

The Limanths ECL §s the portion of LTECLS that represent tha ECLs that result from default events on a finamcial instrument that are possibia
withiin tha 12 months sfier the reporting date,

Hoth LTECLS amd 12mECLs are cabiulated on individisal basis, depending an the nature of the underlying porticlic of finandal Instruments.

The compary has esablished s palicy to perform an assessment, at the end of each reparting period, whather cradif risk of a financial pusst ke
increaiad sigrficently since initlal recogrition and whils detarmining this & estimating espected credit ksses, the Company considers reaonable
and suppostabla Information that 15 relevant and avallable with the company, This includes bath quantitative and gualitaties infarmation and
analysis, induding on historkcal exgersence and lorward-looking infarmatan,

Bazed on the abowe process, the Company group Its loans into Sage 1, Stage L. Stege 3, 85 described below:

Stage 1; Whan lpans are first recogresed, the grosip recognizses an allowance based on 12mECLs. Stage 1 loans alwo include facilties where the
creglit sk has improved and the kaan has been rechassified from Stage 2 or Stage 3

Stage 2- Whan a loan has shown a significant increase in credit risk since origination, the company records an allowance for the LTECLs Stage 3
baare also b okiile faciii

Stage 3 Loans
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The caloulation of ECLs

The Company calculates ECLs based on 3 probability weighted scenarios and Wstorical data to measurg the axpected cash shartfalls, discounted
atan approsmation to the EIR. A cash shortfsll s the difference betwoer the cash flows that are e ta an ettty In accordanpe with the contrac
and the cash lows that the entity expects to repeiva,

The ey alements af the ECL calculations are a5 follows:

* PO - The Probability of Befault is &n estimate of the likeiihaod af defaul: ovar @ glven ktime horizon, A delault may only happens at & certain tma
ouir the ssessed yoar, If the facility has not bean previously derecognised and is stllin the portiosa,

* EAD - The Expasurg at Default is the current expoiure a5 on the reporting date.

* LGD - The Loss Given Default Is an estimate of tha loss arsing in the case where & default oocurs at a Ereen times It 1 based en actual cash flows
received from the financial assed, including from the realization of ary collateral and discourted by EIL 1t is usually espreseed as a percentags of
the EAD,

The maximum year for which the credit losses are determined is the expected fife of 8 Fnancal nstrument.

Tha machanics of the BCL methad are sumimarised belwa:

Stage 1: The 12mECL is caloudated as the portion of LTECLs that represent the ECLs that result froem default events an a financlal mfrument that
arg passile within the 12 manths after the reparting date. The Company calculiates the 12mECL allowance based on the expestation of & default

oreuming In the 12 manths following the reporting date. These sxpected 12-month default probabifities are applied to an EAD and maltiplied by
the expacted LGD.

Stage 2: ‘When s loan has thawn a significant increase in credit risk since coignation, the Company records an allowaros for ihe LTECL:. The
mgchanics are simiar ta those suplaived abowe, But PDs and LGDs are astimated over the lifetime of the Instrument,

Stage 3: For kans considered credit-impaired, the Compary recognizes the Betime expucted credit losses for these kand, The methed is similar
ta that for sage 2 assets, with the PD et at 100%,

Dafinition of Defauly

The Comgany considers a finaneial nstrument a5 defalted and corsiderad it as Stage 3 (oredit-impalred) for ECL ealculations in all cases, whion
the borrawer becames more than SO dayy past due on (ks contractusl payments.

Significant Increase In oredir risk

The Company continugusly monitors all assets subject 1o ECLE, In arder to doteimiing whether an initrument or a portfolie of instrumerts is
suhject to 12mECL or LTECL, the Company asiesses whather there has besn a significant ncroase In credit sk since Initial recognition, The
Compary considers an exposure to have significantly increased in credit risk when contractual payments sne miore than 30 deys past due.

Forward logking Isfarmation

While estimating the expected credit losses, the Campany revigws maro-scanamic developments cocurring In the econcryy and market it
operates in. On a periodic bass, the Compary anabyses iF thara i by refationship between key economic trerdds Bke 08, Consumer Price ndax,
Unemploymant rates, inflation ete. with the estimata of PO, LGD determined by the Compary based on bts internad daka. ‘While the wtermal
estimates of PO, LGD rates by the Company may not be abways reflective of such relathorabips, temporany cverlayi are embedded in the
mathadalogy to reflect juch macro-economic trends reasanably,

Wirita-oifs

Finarccial assats are written off sither parsally o in their entlrety only when the Company has no reasonable espectatian of recavery. iF-the
Amunt fo be written off s greater than the accumulated loss allowance, the dfference recorded as an sxpenss in the poriod af write off. Any
subiequent recovaries are credited to impalrment on financlal instrument on statement of profit and loss.
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CALH AND CASH EOUTVALENTS

Far the year ended fgrch For the year ended March
plemi 31, 2025 31, 2004
Cash ain hand - 574
Eslgnce with Banks
= In purtenl scoounts/Cash Cred Accounty 1424715 10,7340
- Bank Deposits {Less Than 3 months materity| 734,06 1.147.85
Togal 1452121 11.895,99

BANE DALANCE OTHER THAN CASH AND CASH ECLIMALENTS

Far tha year ended March  For t yesr ended March

ulars
T 31, 2028 31, 2024
Biank Deposits - Balance held as Seced inst Borrouwi than 3 mosdths
pogit nee a5 Ly againg ngsAdens than 2m & upka 12 718,38 4375.90
raanhs)
4,718.38 4.375.90
LOWNS (AT ABCNTISED COST) #
o Far the year endad March For the year endéd March
31, 3025 31, rza
Tasren Leamm 47 45074 53 E3R.54
Less : Processing Fees Deferment & Redassifcation 53471 SEE.B0
Tatal Gross 26,H16.08 91,875 74
Less: Imgairmeng ks allowance 2.030.00 1,582.00
Total Nt W1, R06.07 90,292.85
Seciand by Tangible asses : ;
Unzacured 6,816.08 F1LAVE. T4
Tokal {Eroms O =04.08 S1E75.74
Lexs: Impakomnent loss allowance 192002 L562.89
Total Met 93,894.07 90,291 85
Livirs in indin
Public Sectar
Othars !E-.ﬂ-lﬁlg_-l Bl &75, 74
Tatsl Gross Q581608 91.875.74
Lass: Impairment loss allorwance 1,330.0% L5583 RO
Total Mat 93,896.07 90,292 .85

Loang granted by the Compary are unsecured.

INVESTMENTS [THROARSH PROAT & LOSS)
= Far the year emded March  For the year ended March
Fantict 31, 2028 11, 2024
rnEstmEng
OTHER FIRANCIAL ASSETS
For the year ended Barch  For the year ended darch
R a1, 2025 3, 2028
Security Deposht G1.BE 5517
Fie deposit with financial jsti * 1134798 g8z 01
O Financlal Azsa81s Tk TEb. 44 EOET05
12,176.28 9,176.10

" Fiaed dopos with liess ark agairst Bonmewings
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Motes to the Standalone Financial Statements for the yesr ended March 31, 202%
[All amaount in Bupees Lakhs oxcapt for share data or otherwise stated)

Tial PROPERTY PLANT AND EGLIPMENT

i Cpening during | Additions during| Disposals during Additional Depreciation | Closing Balance
thie year the year the year Depreciation | during the year | o666 21-03-25
Property, Plant snd Equipment 51.77 Bl 0.54 0.97 55,87
Office equipment 142,42 16,43 12,54 196 57.4E ED.8T
Furniture and fixktures TE.E7 133 12,80 Q.52 56.42
ahicles 233 0,11 3435 a.77
Total 281.39 24.37 36.05 7.96 62.52 198,93
7([ls] OTHER INTANGIBLE ASSETS
Pt Opening during | Additions during| Disposals during|  Additional Depreciation | Closing Balance
the yoar the year the year Depreciation | during the year | asin 31-03-28
Computers Sofosare 24.37 0.33 10.E2 13.22
Total 24.37 - 00 0.33 - .00 10.62 13.22

During the current financial year and in the previcus financal year there is no revaluation of Property, plants and equigment.
There is na procaeding initlated against the company for the properties under the Benami Transactions [Prohibition] Act, 1908 and the rules made

thareunder.

Tia} PROPERTY PLANT AND EQGUIPMENT

S Dpenalng during | Additions during| Disposals during Additional Depreciation | Closing Balance

tha year the year tha year Depreciation | during the year | a3 in 31-03-24
Property, Plant and Equipment 52.00 0.70 102 SLT7
DMfice equipmsant 5437 09.1% B.1% 4296 142.432
Furnétura and fixtures 9175 AED .20 1647 7568
Vehicles 11.88 355 £33
Total 250.09 103,65 B.39 = o0 64,00 181,29

7[b] OTHER INTANGIBLE ASSETS

Pigratars Opening during | Additions during| Dispasals during Additional Deproclation | Closing Balance

thiz year the year the year Depreciation | during theyvear | asin 31-08-24
Computars Software 102,73 E4.56 11,74 24,37
Total 102.73 - .00 66.56 - .00 11.78 24.37
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IOTHER MOM-FINAMCIAL ASSETS

{&mour bn Lakhs)
Particubars. As at March 31, 2025 As at March 31, 2024
Balances with statutony f government suthorities 1,949.50 1,536.60
Othver Mon Financlal Assets B354 -
Total 2.033.04 153660
TRADE PAYARLES
Particulars As ot March 31, 2025 As at March 31, 2024

Total sutstarding duss of Micro Enterprises snd Small Eriteerprises
Tatal

DEBT SECURTIES [AT AMORTISED COST)

Particulars A5 st March 31, 2025 A5 st March 31, 2034
Serurad
Man Convertible Cebentures 25095.26 S023.83
Linsaiured
Total gross 4] 25,006,726 5,083,583
Deft securities in India 25,006,325 508383
Debt seourities outside india . =
Total (B) to tally with (A) 25,096.26 5,083,83
BORAOWINGS OTHER THAMN DEBT SECURITIES | AT AMORTISED COST)
(irsount In Lasdhs]
Al amoartised cost s ot March 31, 2025  As at March 31, 20024
Secured
Term loans
From Banks 45 51669 18.202.03
Fros Ofthery 2617145 38,104 51
Suibs Total TLERE.15 B5,906.54
Less : Processing Fees Defarment B Reclassification 3/1.35 [196.64)
Taotal 1,306.R0 B&,603.73
Uiisecured
Fratn Dthers 600,00 & GO O
Tetal L G000 2 600.00
Barrawings in India 72.906.50 82,203,213
Tatal 71,906,80 £5,203.23

Secured term loans from banks ameunting carry rate of interest in the range of 3.00% 1o 15.00% P The laans ane having terure of 1
ba 5 years from the date of disbursement and sre repayabla In both monthly and quartarly instaliments. Those loan are secursd by

hypathecation{exclusive charge) of the loans ghen by the Company.

Secured tarm foans from financial institutions amount carry rate of Interest in the range of 7.15% 10 14.50% p.a. The loans are having
tenwre of 1 year to 7 years from the date of debursemant and are repayable in both manthly ard quarterly Installmarts, These loan

Thi cermnpany has not defaulted In the repayment of dues vo s lenders

THAMNGE IN LIABILITY ARISING FROM FINANCING ACTIVITIES

A ok Mareh 31, 2004 Cash: flows fax ot March 31, 2025
508383 20.012.43 15, 096.26

£9,203 23 116, 28G.42) 72,900,580
94 287.06 A_T1R.O00 SH.(03.06
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15.3

CTHER FIRAMOIAL |RAIEITIES

[Ameust is Lakhy)

Fartxulars Aok Maml 31, 7035 Ak 1 Flarch 38, 2004

Cribaar Bnvansdal babdinki Lrl ] LAH5AR
Toiad 41 L8854
FROVESIORS
Farticiules Ay ot Aarch 3L 2035 Ak od Maech BE, 2004
Prawision fiar employee henefis

IBcnay paalie LER1A mag

dratuty ns32 ima
Tokal ﬂ!ﬂ 564.55
DTISER 0 -F AN AL LASILITIES
Partlaulany s o Plirch 53, 2038 g b Mareh 31, 3934
Statuesrp Dhies Favalile 139650 156.0E
Deruary
Totsd 13630 i16.08
EOLITY BUhRE CRPITAL
Duwtaity of authariard, luied. subseribad, paid up ied partly paid ug share capisal {Amount o Lakka}
Partipsdici iy ot Warch 31, M5 A 6E Rbsech 11 BGL
aythoriped shase Capital

550,00, 000 (e 11, 0174 3,90, 00,0000 Enuity bhares of As. 10 aach
1000000 {March XL 2004 BL00,000) Praference Shans of e 105 it

tpuied | Sulneribed . Pakd up copital & Panih feid we capital
Enaity Shar Laahal

3,095,377 |March 31, 2004 353, W0L772 | Equiby Shares of B, 30- sach by poad ip

Sl Turtal |}

Tirind i)

1400000 4§, 00 00y

HLTEL ] 0 05
00000 4, 000,00
8,708.5% A, 3mm
570853 1,07%.0
4,7oR.5 RN

Termavight aisebed tu sharas

] Thd exrergiarry his by ane cless of Equity Shires havirg per value of Bz 10/ par share, Each Robder f Egutty thany is natitied 6o or vobi ger share. in T eve of Bpuklation of
Ry, e hiakders of Equity Shares will ba aimifler i recesve the remaining asss of Sha comyany, sl diciribation of sl prefaresial srscusts, The diiribuiion w80 e bs pooportion

#o the mamber of maulty shaves held by the sharshalders adjasted by the panty paid i valie of the shere, | appicebie

FECOROILATION OF EQLATY SHARDS DUTSTAN MG AT THE S50iMNI NG LMD AT THI

Faepntlistiom of number of ooty Shares utstanding is 562 o buow:

Part A3 ot Warch 31, DarE & ak Manck: 31, 1ol
e Mo of sharay AR e, of wasrey AmoEng
Equity S al v bgnning of prer AHITTR 3,529.08 EvaT R 3.10554
Erquity Shaes |snied during e paar
Sehute frrved Suria g the vaar od As. 10 mach 280408 AB0 Ak 1358531 1t5%1a
Sawrp miens pndes E50
ER Ty Shadd &Ltk drd S year REEITT 300953 JI-I'HIR 23808
DETALS OF SHAREHOLDING MOAE THAN B SHARES Il THE COMPANT
Bk it Pdarch 51, 2005 A & Mach 52, 2004
i Pz, af uks AT Pl of shares A
Ditails of chareholfers Rolding more than 5% Equity Shares wot out below
Caclar jaty BAOTIENL 19.50% SRR ol
Wik pm Lam SEnamsr FEE So0aLr 2%
‘Verdica Agrommart Paiaie Limiced ERLLY V] BEdH ALK SLETN
e kea Arancial Seivaces Prvate Limited ana GERL e SIEN.
Lkl A kg ing P THARLE A2 ANLdELN £ ki
b Nt n A 2115000 ST 2110000 o, et
Wedda S § w i ' 19RO LR EiEO00 BN
wyf  MUNDAL ;e
Tt 1] fum i J'ok i ST BFEIN A5Eieuis T8, M5
Bos oy iiadids ol 2 receved from stareho ki regaveing Denefici interest, B shove sharstaldiag

represents baih rahips of thares
" il




6.1

OTHER EQUITY

tArmaunt in Lakhs)
Particulars As ok March 31, 2025 As at March 31, 2024
Securithes Premium
Balance at the beginning of the period 10,226.23 81230
Add: Presium on Shares Isswed during the year 464137 1,903.22
Less: Pramium ulllised during the year for isswe of shares {Met of tax)
Closing Balance at the end of the period 14,B67.50 10,226.23
Statutory Reserve Fund undes Sectian 454C of RBI Aet, 1934
Balance st the beginning of the pericd 1,862.53 1,305.3%
Add: Transfer from Surplus in the Statement of Profit and Lass® G15.63 55718
Closing Balamee ad the end of the perdod 247814 1 BE2.59
Surplus in the Statement of Profit and Lot
Balance at the beginning of the pesiod 113403 2 BE3 33
Add: Prafit for the year I07R1% 1, TES.ED
Add: Prior Feriod lkems (ind 85 Adjustments) {186.69)
Less: Transfer to Resarve Fund as per Section 45-1C of RBl Act, 1534 (615.63) [557.18)
Le=s: Devldends .00 0.0
Cosing Balance at the end of the perdod 7, 387.50 5,112.03
Total Reserves end Surplus 24,73365 17,200,748

* Represants transfer of Net profit alter Tax in accardance with the provisions of Sec 45-1C of Reserve Bank of India Act, 1934

Hgire and purpose of resenses

Securities Premiem

Sacurities Premivm Actount is used to record the premivm on Issue of shares. The reserss can be utilised in sccardance with

providions of the Companies act, 2013

Statutory reserve u)fs 45-6C of RBI Act

Flatulory reserve represents reserve fund created persuant to Section 451C of the RELAct, 1634 through transier of specified
percentage of net profit every yoar before any dividend is declared. The reserve fund can be wilised only for limited purposes as
spestified by RBI from time to time and every such utilisation shall e reportad to the REL within specified period of time from the

date of such utilisation.

Retalmed garmings

Retained earnings or acoumulated surplus represents total of all profits retained since the Company's inception. Retalned samings
arg crocited with current year profits, reduced by losses, IF any, dividend payouts, or any such other approgriations to spacific

it J“‘
11aeRawW
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INTEREST ENCOMIE [MEASURED AT AMORTISED COST)

|Amuunt in lakhs)
Particulans Faur andad March 31, Wear ended March 31,
L . il
ARt on Lodng FER PR 15,89533
Ienaet on dapasEs with Bank S08.4T LA HY
Tennl 14, TRRAS BOEES. 2
FEES AR CORMBSSS0N INCOME
Particudar Wear ended March 31, Waar eaded March 31,
205 plerl ]
Oher Inooerae 1007 0077
Totsl 1,265.07 1,007.79
MET GARN/[LOSEN ON FAIR VALLIE CHAMNGES
Fartculass Vaar snded Mach 31, ‘Faar maded Margh ¥,
=T 0Es 1024
Nat grin{loas] on Raancisd insbrumsents 2t faks walue Usough profit and lan
Ot brading portfallo
~Mulal fnd insestment at FUTRL S50 Fig1a
Tatal Sat gain/{lows] on fair value chanpes [T 249.14
Apalpsis of Tak walue changes
Realiad EL1.00 249,14
Linreahissd a :
Total Net gain i) o fair ushe chanpes 553,00 249,14
QOTHER IRCOME
Particalir ¥oar encied March 31,  Yaar ended March 71,
pld ] B
Drhes nos-Oparating IRcoere .
Todal g
FINAMCE COET - -
Pasticulars Widr erafsd March 11, Year ended Masch 31,
2G2S ara
Inbarest oo fimanciol Habifities [msasured ot amortiaed cost|
foiriwing 1198119 11,13583
Dbhers
etk charges 54 016
Total L5010, 44 11 47555
IMAFAIRNSINT OM FRRANCIAL INSTRUMENTS | MEASUIRED AT AMDRTISID CO5T)
Particulars Your ended Masch 51, Yo ended Manch 31,
bl nra
L Loss Prosssions 3,337:42 193455
Lizan awkets writies of {nes of recoverfes) ] B354
Totsl 1,793 R, T
EMPLOYEE REMIFITS EXPUNSES
Particulas Your anded Merch 31,  Yearended March 31,
zues 2024
Sulwriey prad wapes B iq.40 2614 EF
Conbriburtion bo providest anid othar fesis LRiE 12336
Baaiis & Incaithoes ands R AT
Stafl wellars axpanaes 183,97 LE3ED
Total 330485 L5678
OTHER EXPENSES
I:.lu_rrmrrrh lakhs|
Paithiilirs Yepr ended Masch 31, Wi gricded March 31,
J0%4
Rent, Rates and T 5@0.12
Audit Feo (Refer Mote 24.1 ba 15.04
Commurécation Expenses B.EX
Printing acd slaticnen a4, bk
Electricky 1443
Fhued fameis Written O - a0
Comepence e 504.57
HlPlIiﬂHﬂnlpnm;ﬁnm der 4 F g et 23.73
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Fiahd Imvestigation and Crede eonteol & Mesdership Feed 2057 e.4a7
Sring Fees 140 150
Dark Crarges 0241 ZE411
Agveriisprnant Eepenses 156 3.8
Profeisional & Consultency Fees & Seles & Promotion 2 hCr R 1,935354
Conporate Spcisl Bsspansibliny Expendiune |Refer Noie 24.2| anay 48,06
Satvacing Malstenanin 150,81 18518
s ralnneous Expanyag SLRE 11534
Total A, 7E7T.ET 400716
udit Fees, Other services | corvification e
Particulars “Waar snclec March 31, Vear ended Masch 51,
Foirl 2024
fard it Tees 1750 1500
17,50 L5
Amount spaim towandy. Corporate soclal responsibilivy JC5#)
Parthcubary Year endad March 31,  Tear ended March 31,
A0ES w24
i At uregentiewoss sepo) o the last pear® (7.57) 0,83
) Groas amount recuined o be spent by the compsny during i year £0.40 &1.00
Cl &mourd spent during the year endng an 316t Manch: . -
0 Constructionfacqulsition ol any A -
(] Om purgosns ather than {il above S =
Pald i cash FEET] {48.06]
Wet ko ke paid in cash . .
EFRT )

* The Opening sxoiss expmnditure babincs for the FY 202324 hat been recified gnd renytated

EAENING PER SHERE
Folowing reflects tas profit and sbare data usad in basic and dilkiied EPS computation

Farticudan Year ended Manch 31,  Tearesded March 31,
1015 1034
fiet profiy foss| dor calcomtion of basic F95 and diurted 75 307815 2, 7w5.80
Weighted average nunibar of squity shanes in caloelakieg besic EPS
Equity shares {in Eakhs| L 3irk EER T
‘Wesghed average number of equity shares Tor compurEtn of Bluted EP% | 1S FEPE
in ks |
Eaming per equity sharn
Gy B30 87
Billutad B.30 E3r
IMCEHSTE TAN

The major componenis of Incomss ta s pors Far the e ended March 11, 1025 are

Particalars Yoar anded March 31,  Vear ended bMarch 31
0T il
Currml 1vs0me Tax;
Carrent incoma Tas Chargs LIMT2 e Bt §
Pravdous Year Tas legact 13530 13000
Dpfamred Taw
Nefating te the origination and reversal of temporary ditfferences um_1"q|- |m¥g
Income i expenis mparied in Profit & Loss. 041,42 41
Defenred tax relating £o 1hi (0
et los ! pain) on re-rraaswament of dedined beealic Man . =
Tenal Tad 107131 512.51
[EFEARED TAX ASSET
|Asncamt bn lakfa]
Deferred tan musets Yisar eaded Mareh 31, Yidf ndod Mirch 51,
ekl bt
Grass dederred b asset (&) 5500 303
Garoas dednrred taw Rabilhy (8] - ¥ : z
G,
oo v 7]
Wet Deferned Tax Assen ”'L!'}J}?" e 557.03
Firm M, [Fs




29.2

29,3

CORMMITMENT AND CONTINGENCIES

a| The estmated valus of contracts remaining o be execited on capial amaownt and ok provided for (et of advances] amount o Rs. N
{previcus yeas Rs. hil),

b The Company has ather commitments for services in rormall courss of business, the Company's operatians does not give maisa to amy
commitments for punchase of goods and employes bensfits.

c] There wera no amaunts which were required to be transferred to the Investor Education and Protection Fund by the Company.

df The Company does not have any pending Iitigations which would impact its financkal position in its financial statements. Contirgant
lEahilities Re. 76,11, 280/ {Pravious yesr Ae 70,086,182/,

&) The Coumpany did not have any long-term coentracts including dertvative contracts for which thers were army material foreseeable lases

FAIE WALUE OF FINANCIAL INSTRUMENTS

Fair values of Financlal Instruments not measured at Fair Value

The carrying amounts and falr vakie of the Company®s financial nsruments are reasonable approsimatians of fair values at financial
statomant level,

Valuation Technlques

The management assessed that cash and cash eguilvalents, bank balances other than cash and cash equivalents, other financial assets, trade

payable, lesie lability and other financlal Nabilitied approsimate their carmying amount largely due o short term maturites of these
jrtremeents.

The tair value of finandal assets and labdfkes is includad at the smeunt which the instrumant could be exchanged in o current transaction

betwesn willing parties, other than a forced or liguidation sale, The following method and sssumption were used fo astimates the falr valiss of
Fimancial asset and liabdities,

Loans- Most of the [oand are repriced Freguently, with intarest rate of loans reflecting current market pricing. Hance carnying valui of loans is
dasme 1o b equivalent ol fair vahue

Dbt securties and barrowing [other than debt securities] sre fixed rate borrowings and faér valse. of thess fiked rats barmowings is
determined by discounting expected future contractual cash flows vsing current market Interest rates charged for smisr new loans and
EArrying wakie approcmates the fairvalue for figed rate borrowiag 8 Fnancal statement lnvel,

Faér values af hierarchy
Thie lolavwing labile pravides the falrvalue measurement hizrarely of the coengary's asset and Bahibities,

Quantitative disclesure fair value measurement hiesarchy of Asset & Liabilities as ot Masch 31, 2005

Particulars Fabr Valae
Iearch, 31 2025
Lewel L Lewal 2 Level 3

Fnanclal Asset
Investiments in mutual funds - . -

Summary of Firandal Asset and Liabilities which are recognized at Amortised Cost where lair value spproximates thelr carrying value

[furnaunt in laihs]
_P-:Imh.r; March, 31 2025 Itarch, 31 2024
Finamnchal Asset
Cash & Cash Eguivalants 14,981.21 1185699
Bank and Bank ol her than Cash & Cash Equivalents 4, T3 4,375,590
Loans (Ficed Rate) 53, 896.07 a0,282.85
Crther Financial Assat 12,176,728 §176,10
Tatal Financial Asset 1,25771.95 1,15,641.85
Financial Lishilites
Deiat Securicias #5,086.26 508385
Barrewing Other than Debt Securities, 72,906.80 89,203,23
Lease Liabiliy b -"‘:-—'Li".f-. = -
Other Financial Liabillities 7 e 42422 1,305,459

Totasl Financial Lishifities |« DEAX7.28 55,672.55




35 CAPTITAL MANKGEMENT

Far e perpese of B Comaany’| capitsl ranapemen, capitel ncudes Bosed BTy Al pralimmnce eapisd, thane gramiom und all cikar repeves aimlaeis 1o the shaeshakiers of i
Company nat of resrgible slgels. The company msimsns &0 SCkvely mareged capstsl bass 00 00w M ke ek i iha bunmiest, Mewing the capbsl sdequay fequieneel of Ameras band
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conudaring the degulalins nssed by REL

The (ampaey ramages Br copatsl e in bght of changss in eooaisni: eonditiom and the requiiemmenti ol the Snencts) o s, Tt Lompary mesniforns casilal uing = pssrisg rata.
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Walurity prodie of Fsgsclal Babeltins s on Maturity profie of Fnsndsl Habi e e on e 31,
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_— 90 e i
& Dy 0 32 D/ Oem i T e 416771 =WEW
v 1 musihin 7 manth 3,85131 IREGT LTS lsnm
Chvar Trsasth ko & rsandh 4,050 44 549548 HiLo?
Clwer X reoath to 6 reaith L3, 157 A L3, TILES LR ]
Ohwr Gomeosth 6 1 e 23,148 04 bl L
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1) Market Nk
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D) T evabiodial risk
CApori Laovat rink. e th ik of Boms eauiting froem na eguaie oo Taiisd WHETA] MDCEEE, peoabs sed SyElEin or fom odemal ssemts, Cpmrmbacnad (v s sasetieted wish hurman sinai, vrHwm
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Comtrolyniuls sffoctve pagrogalion of dutier, sonesi guthariomon and recondlution procatires, il il sbon wrd sssstiment procemses, mich 8 The Lis of conosrmeri gudi.

The company has pul mplce & rebunt Dieaster Recosany [0 phnm!ﬂuﬂmn&mﬁrub.-m-ﬂ:ﬂuh.rn-pn.tlnpluium.-—nuncu:murnp.mmumm-:m
cumbaven, shwed Coaliontes wilh sy ddvere v

MATURITY ARALYRE AT MARDH 1L, J025 BAASCH 11, 2004

[Aisasiae! i sk
Mgroh 31, 1035 March 11, paa
o gy mﬂ Al LT Meiba Amaeni “E fftar 37 Mot
BEEETE
Fleawuisl finemn
Caeh o taih meparan ey lasEla 148821 1L a0 11,304 48
::ml i g e LnEm 471834 aamim 417596
Lomny FaEER.OT LTTE 3%, 10300 1 2R E ATARES] &2,138 3]
Iyesifagsla
Cider { inurectul Aasny i TR 13409 34 L ST L3009 013507
Sulvinial - Fnpnclal mEses LRI ThIahin 45,513 33 pALECLE ] [oRETEL ] HLAT R
M- Rngidel daisis
Ciaiveed Len mimwin
Dfwrred Tag Aaneis e} E25.00 3400 Rt ] J10m
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INFOMERICS VALUATION AND RATING PvT. LTD.

Integrated Financial Omnibus Metrics Research of infernational Corporate Sysfems

Date: 28 Dotobar 2024

Mr. Gautam Jain

Managing Director

Vedika Credit Capital Limited

406, Shrilgk Complax, 4" Floor, HB Road,
Ranchi- 834001

Ciear Sir,

Credit rating for Bank |

After taking into account all the relevant recent developments including the operational and
financial performance of your company for FY24 and Q1Fy25,

1. Qur Rating Commiltes has reviewed the following ratings:

_Fa::ilitieq. 1:;3“”";1 | Current Ratings Previous Ratings | E:ﬁ::
Lang Tem Fund BES. 55 IVR A« Stabls IVE A Stable Reaffirmation
Basad Bank (VR A Minus with stable | (IVR A Minus with
Faciities - Term | (increased outioak) stable outlaok)

Loans from EQHSE:I

Proposed Long S IVR A~/ Stable VR A-f Stable | Reaffirmation
Term Fund Based [ln::.:'a-;ase-:l (VR & Minus with stable (VA A Minus with |

Bank Facifitiee - fram 500.48) autlook) slable outlook)

Term Loans AT T w —
Mon-Convertibls 200681 | VR A-f Stable IVR A~/ Stable Feaffirmation
debenfures (NCDs) {Increased | (IVR A Minus with stable {IVE A Minus with

i = froem 47.90) outloak) stable outlook} ——
Proposed Mon- 7439 VR A~/ Stable VR A Stable Reaffirmation
Conveartibie [gecreased | (IVR A Minus with stable (VR A Minus with
Dabentures (NCDs) | fraom 227.10) | outlook) | stable outlock)

Total 1,675.00
B (Rupees One Thousand Six Hundred Seventy-Five Crore Onlly)

Q

Head Office : Flat No. 104/108, Firs! Floer Goll Apariments. Sujen Singh Park, Maharishi Ramanna hang, New Dedti - 110003, (WDNA)
Phrome @ 011 - 41410244, 001 54576, 24611910, 24654796 Fax © 011 - 24627540
Corporate Office : Office Mo, 1102,1103, 1104, B-¥Wing, Kanskia Wall Streel, OFf. Andher Kurla Road Andhed East, BMumbai-a000ad, (IO
Phone No. : 022 - 62383023, 62396053 E-mall : info@ewomerics, com, Website © www infomerics . com

CIN : U32202DL1936PTC024575
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2 Details of the credit facilibies are attached in Annexure |, Our rating symbots for long-
term and shori-lerm ratings and explanatory notes thereon are attachad in Annexure I

3 The press releasa for the rating{s) will be communicated to you shorthy

4, The above rating Is narmally valid for a period of one year fram the date of the rating
cofmmittes (that is. June 10, 2024).

5 If the proposed long term / shorl term facility (f any) is not availed within penod af
six manths / three months respectively from the date of this lefter, then the rating may please
be revalidated from us before availing the facility.

& INFOMERICS reserves the right to undertake a surveillanceireview of the ratingis) from
time to time, based on circumstances waranting such review, subject 1o al lesst one
such reviewfsurveillance evary year,

7. Aformal surveillanceireview of the rating is normally conducted within 12 months from
the gate of initial ratinglast review of the rating. Howewver, INFOMERICS reserves the
right fo undertake a surveillancelreview of the rating more than once a wear if in the
coimeen of INFOMERICS, circumstances warrant such surveillancelreviaw.

8. You shall provide us with a No Default Statement as at the last date of the month
on the first date of succeeding month without fall. The NDS shall be maied avany

menth to nds@infomerics com and to the mail id of the undersigned.

5. You shall provide the guarterly performance results/quarterly operational data
(being submitted to Banks) to us within 6 weeks from the close of each calendar
quarter for our review/monitoring.

10. You shall furnish all materal infermation and any other information called for by
INFOMERICS in a timely manner, for menidoring the rating assigned by INFOMERICS.
in the event of failure on your part in fumishing such mformation, o carry out continuous
manitoring of the rating of the bank facilities, INFOMERICS shall camy out the
review/annual surveillance based on best available miormation throughoul the lifetima of
such bank laciliies as per the pabey of INFOMERICS

i Fleasa note that INFOMERICS ratings are not recommendations to buy, sell or halkd

any sacurity or to sanction, renew, disburse or racall the bank facilities INFOMERICS do not

(x
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take into account the sovereign risk, if any, attached 1o the foreign currancy loans, and the

ratings are applicable only to the rupes equivalent of these lpans

12. Users of this rating may kindly refer our websita www informerics com  for Istest update
on the cutstanding rating.

13. Further, this is to mention that all the clauses mantion in the initial rafing letter are alaa
stands apphcable. If you need any clarification, you are welcome o approach us i this

regard
Thanking you,
With Regards,
U
Priyangshu Gupta Amey Jozhi
Analyst Direclor - Ratings
pryvanshy gupta@infornerics com amey.joshiminfomencs.com

Disclalmer: infamence ratings are based on infosmation provded by the issuer on @n 'as & whers (& bass IMomencs |
credit ratings are an dpinion on 1he crec risk of the issue / meuer and not & recerrmendation ta buy. hold or sed secundies
Infomerice resenies the right 1o change o withdeaw the credit ratings &1 any paint in fime. infomencs rafings ane opinieng en
financiasl staiemants based on infarmation previded by the management and information obtained from sources bafieved by
£ 1o be acourste and reliabie. The credi quality ratings are nel recommersdatans ta sanclion renésy, disburse or recal hia
concemed bank faciiies or to buy, sall or hold any securty. We, howsver, da not guarantes the accuracy, adaquacy of
camplateness of any information which we accepted and presurmad td be e fram miestaiement, whilhar due i errer or
| Fratd. We are not resporsible for any Brror of amissions ar for Be results abdeined frerm the usa of such infarmsion. Most
eniifigs witaee bank faciias/instrumants ane rated by us have pad 8 credi redineg fez. based on the amount and type of
bank facilitiesinstrumenie. In case of parnershipiropristary concems/Association of Perssne (ADPE] the raling assgned
by Informenics i3 based an the capiisl deployed by the pannersiprapraton ADPs and the financial sirength of the fimn et
prasent. The raling may undergo change in case of withdrawal of capital or the unsecured lsans brought 0 by the
|_panrersipropniglon’ ADPs In sdkfifion to the fnencial performance and oihar relevant faciors.
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Annexurs |
Datails of Rated Facilities/Instruments

Bank Facilities.

1. Long Term Limits = Fund Based -Term Loans

(Rs. Crore)
Rz in Crore
5.No Name of the lender Hﬂﬁ;: {g;“;“gh Maturity
1 MNABARD TL-2 10.00 ESIDQ.FEDE
) NABARD TL-3 11.50 1132028
%] SIDBEI TL-& ___31.35 HnI2026
4 | Capital Small Finance Bank Ltd TL-4 4.07 16082025 |
& | Capital Small Finance Bank Lid TL-5 17.96 26/068/2027
] ESAF Small Finance Bank Lid TL-2 362 1302025
T ESAF Small Finance Bank Ltd TL-3 12.30 13082025
8 anara Bank TL-5 I.BF B/ 172028
9 | Canara Bank TL-§ 1833 270612027
10 | Bank of Maharaghtra TL-3 3.33 31082025
11 Bank of Maharashira TL-4 13.63 SE2026
12 | Bank of Maharashtra TL-5 22.30 1601/2027
13 | State Bank of India TL-4 2d 80 150082025
14 | State Bank of India TL-8 Term Loan 8251 25/10/20286
15 | Indign Cverseas Bank TL-5 13.16 [ 27/02/2027 |
16 | Indian Overseas Bank TL-G 21.05 2092028
17 | Indian Overseas Bank TL-7 b4.74 32030
16 | Indian Oversaas Bank TL-8B G000 A0EZ0RS
18 | Unipn Bank of India TL-3 058 2802120285
20 | Union Bank of Incia TL-4 000 1HMB2025
21 | Union Bank of India TL-& 16.67 S/09/2026
22 | Union Bank of India TL-6 35.00 02027
23 | Indian Bank TL-2 1.88 TRMDER024
24 | Indian Bank TL-3 ] 20052025
25 | Indian Bank TL-2 15.08 SO EG
26 | Indian Bank TL-5 a4 2H0BA0ET
27 1081 TL-1 .89 1r 22024

/
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S.No Mame of the lender Facility (Rs in Cr} Maturity
28 | IDBITL-3 22 60 200072006
29 | MUDRA TL-3 7.27 51102025
30 | NABKISAN Finance Limited TL-3 5.00 18052025
31 MNABKISAN Finance Limilad TL-4 11.67 2542025
a2 Mabsarmmddhi Finance Limited TL-1 4 37 211102025
33 | Dhanlaxmi Bank Ltd TL-1 B.E7 15082026
34 | Dhanlaxrmi Bank Ltd TL-2 0,00 20082027
35 | Shivalik Small Finance Bank TL-1 §.03 1E|-‘UE.I‘2EI?:E_H
38 | Federal Bank Lid TL-1 7.50 2909/2025
37 | Federal Bank Ltd T1L.-2 13.75 7026
Tourism Finance Corporation of Indig
3\ Lid TLA 11.28 15032028
38 | Proposed lerm loans 73445 -
Total 1,400.00

2. Long Term — Instruments — Non-Convertible Debentures (NCDs)

{Rs.Crore)
Size of | Listing
e Tenor/ | Facility |status
Name of Facility ISIN Date of | Coupon ; :
Issuance  Rate (%) Maturity (Rs.
crore)
Non-Converiale INED&HYDT | & Apr 14z | 8Dec = Unlisted
Debentures 021 2022 ? 2025 : |
Nan-Converiible INEQ4HYOT | 27 Mar | 1350 | 28%5ep | —_ Listed
Cebentures 0865 2024 ’ 2025 ’
Non-Convertible | INED4HYO? | 35 Jan 25 June : Listed
Detentures 120 2024 N80 Tageg | 2500
| Non-Convertible INEO4HYO7 | 1 July .| 2BDec | . Listed
Debentures 138 poa4 | I8 Gy | 2000
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_ Size of 'L.isu'nu
{ Dﬂﬁ.ﬂf ﬂuupul'l Tenor! F.!Zi.“m status
| Name of Facility 1SIN Issuance | Rate (%) | mawrity | (Rs.
crore)
 Nan-Convertible INEOAHYO7 | 12Aug | | " | 12 Aug Gican Listed |
Cebentures 148 2024 ' 2026 '
Non-Convertible | INEG4HYOT | 23Sep | 23 Mar [ Listed
Dabantures 161 20724 T 2027 AR0E
Man-Convertible INEO4HYQT | 238ep | . | 23Mar oo | Lsed |
Debentures 153 2024 3 2030 :
Non-Canvertible INEOSHYDT | 14 Oct siga | HApr | 1500 | Lewd
Cebenlures 1495 2024 ; 028 :
| R : s ]
Man-Convertible INEQ4HYDT | 14 Oct 11 80 14 Oet 4500 Listed
Dabantures 187 2024 ’ 2028 '
" Non-Convertible INEG4HYD7 | 14 Ol 1200 14 Apr — " Listed
Debentures 170 2024 ' 2027 -
| Proposed Nen- T
| Comvertible A, Fl M Fa 74.34
Debantures
L | |  Hememg— | [ _I
Total: Rs 275.00 Crore

1
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Crodit Rating - Long Term Rating Scale

Lorg term; Original matinil excaaing
Rating Rating Definliidn
Symbol Wiy

Securities with this rating are considerse 1o have the highast degroe of safety
regarding limety senvicing of financial obligations. Such securitiescany lowes! cradit
rish.

ViR A4 Securibes wilh this rating are conzsldered o have high degree of safety regasding

= timely servicing of financial obligations. Such securiies caryvery lov craditnsk
IVR & Securiies with thie rating are congidered {o have adeguale degree of safety
regarding timaly servicing of finencial obilgations, Such securitiss ey kw credil
rigk.
VA BBE Securities with this rating ane considerad 1o have maderale degres of salotyregarding
timety senvicing of financial abligations, Such Eecurilies carmy moderate cradit risk.

| IVR B8 Securdies with this rating are considerad io have moderals risk of defaulregarding

. tmely servicing af financial abligations, LY S
VR B Secunties with this raling are considares 1o haye high sk of defauliregarding firrusly
servicng of financal obligations, e —— o

VR G Securities with this rating are considered In have very high risk of defaultregarding

o limedy servicing of financisl obéigations. Sl SR
VR D Securities with this rating are in defaull or are expecied io be In default soon. |
Modifiers {™+" (plus) / *-"{minws)) can be usod with the rating spmbofs for the

categories Ad to C. The modifers reflect the comparative standing within the

category.

The above rating scale also rpries to raling of bank loans, fikag daposdz and cther
instrumenis.

)
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Credit Rating - Short Term Rating Scale
Stort terme Origingl mahunly of up fo one e

W
Bating | "Rating Definition

symbol

IVR A Securlties with this rating are consigerad to have very strong degren of safoty regarding fimely
payment of financlal obligations. Such securities carry lowset credit sk

VR A2 Socuribes with Whis rating aze considered to have strong degres of safety maarding timely
payment of finencial cbiigations, Such szcuntes carry lovr credi rsh

VR A3 Securlties with this rating are considerad ta have moderats degree of safely regarding timely
paymons of financial obligetions. Such securlios carry highir crudit risk as samparad (o
mstrumatits rated in the two higher categosics.

VR a4 Securities witn this rating are congidersd o have minimal dogres of safely segarding timely
payrent of financial obligations. Such securities carry very high credit rish and are suscaptibla
to default.

WRD Securities with this raling are in defaull or expected to be in default on ity

Modifier "+ {phus]} can be used with the rfing symibols for the categories A1 19 &4, The modifler eflects
Ihe comparative standing within the category.
The above rating scale aleo applies ta rating of bank leang, fxed deposils and oter instruments
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Vedika Credit Capital Limited (VCCL)
October 28, 2024

Ratings

Instrument / Amount Current Previous Rating Complexity
Facility (Rs. crore) Ratings Ratings Action Indicator
Long Term Fund 665.55 IVR A-/ Stable IVR A-/ Stable Reaffirmation
Based Bank | (increased (IVR A Minus (IVR A Minus _
Facilities — Term from with stable with stable Simple
Loans 599.52) outlook) outlook)
Proposed Long 734.45 IVR A-/ Stable IVR A-/ Stable Reaffirmation
Term Fund Based | (Increased (IVR A Minus (lVR A Minus Si
Bank Faciliies — from with stable with stable imple
Term Loans 500.48) outlook) outlook)
Non-Convertible 200.61 IVR A-/ St_able IVR A-/ St_able Reaffirmation
debentures (Increased (IVR A Minus (IVR A Minus Simple
(NCDs) from 47.90) with stable with stable

outlook) outlook)
Proposed Non- 74.39 IVR A-/ Stable IVR A-/ Stable Reaffirmation
Convertible (decreased (|VR A Minus (|VR A Minus Si
Debentures from with stable with stable imple
(NCDs) 227.10) outlook) outlook)
Total 1,675.00

(Rupees One Thousand Six Hundred Seventy-Five Crore Only)

Details of Facilities/Instruments are in Annexure 1. Facility wise lender details are at

Annexure 2. Detailed explanation of covenants is at Annexure 3.

Detailed Rationale

The rating assignment/reaffirmation to the enhanced bank loan facilities and NCDs of Vedika

Credit Capital Limited (VCCL) continues to derive comfort from healthy asset quality,

comfortable capitalisation, improved financial profile, adequate systems and processed and

experienced management. However, the ratings are constrained by highly leveraged capital

structure, geographical concentration risk and inherent risks associated with MFI Industry

coupled with intense competition.

www.infomerics.com
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Outlook is stable on account of consistent improvement in the overall financial profile of the
company and expected growth in AUM in the near to medium term.

Key Rating Sensitivities:
Upward Factors

e Substantial and sustained growth in AUM while maintaining healthy

capitalisation, profitability and asset quality.
Downward Factors

e Adverse movements in collection efficiency resulting in increased credit costs.
e Substantial deterioration in AUM levels, profitability, capitalisation levels,

liquidity and asset quality.

List of Key Rating Drivers with Detailed Description

Key Rating Strengths

Healthy asset quality

VCCL'’s asset quality remained healthy with GNPA remained low and at 0.95% as on 30 June
2024 (0.73% as on March 31% 2024); while NNPA remained NIL for both periods as VCPL has
a policy of providing entire GNPA. VCCL though remains exposed to risks associated with the
MFI business, was able to maintain healthy asset quality given its stringent credit appraisal
process and loan monitoring systems. VCCL'’s ability to sustain the asset quality in the new
originations and maintain field discipline will be important from a credit perspective. VCCLs
collection efficiency remained healthy with average collection efficiency remaining at 99%
during FY24 (refers to period April 1st, 2023, to Mar 31, 2024).

Comfortable capitalisation with proven track record of capital raising by promoters.

VCCL has maintained a comfortable capital adequacy ratio (CAR) over the years. CAR

remained comfortable and at 30.08% as on 30 June 2024 (March 31, 2024:23.47%). During
2
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FY?24, the promoters have infused fresh equity aggregating to Rs. 20.18 crore coupled with
retention of profits, VCCL has been able to maintain comfortable capitalisation. Moreover, the
promoters plan to raise funds to the tune of Rs 76.00 crore in FY25 through dilution of
promoters’ stake, of which the promoters have already raised Rs 50.22 crore in Q1FY25.

Improved financial profile.

VCCLs AUM has consistently grown over the years and is at Rs 1,379.50 crore at the end of
FY24 (Rs 1,097.12 crore in FY23) which includes Rs 928.39 crore of own book portfolio and
Rs 451.11 crore of managed loan book. AUM has further grown to Rs 1,387.82 crore as on
30 June 2024. For FY24, company reported net interest income of Rs 91.84 crore and PAT of
Rs 27.86 crore when compared to net interest income of Rs 68.96 crore and PAT of Rs 17.01
crore. NIM remained healthy at 11.11% for FY24 (10.43% for FY23).

Adeguate systems and processes

VCCL has installed good tracking and MIS systems, which are adequate to support future
growth expansion. Further, the company has installed monitoring systems to ensure credit
bureau checks and loan utilisation checks being conducted in all cases. Further, VCCL has
invested significantly in technology to ensure the real-time availability of collection data, e-
verification of customer details and cashless disbursements. Internal audits are conducted
regularly, and the scope and coverage are in line with industry practices.

Experienced and professional management team

The promoters are engaged into the microfinance business since 2007. Presently, VCCL is
managed by a seven-directors governing body headed by Mr. Ummed Mal Jain (Chairman)
and his son Mr. Gautam, Jain (Managing Director) who are having more than three decades
of experience in the financing and MFI sector. Besides, all the governing body members are
well versed with the intricacies of the business operation of microfinance and NBFC.

Key Rating Weaknesses

Highly leveraged capital structure

www.infomerics.com
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Despite regular equity infusion, majority of the growth is funded by external debt which has
resulted in leveraged capital structure. VCCLs overall gearing remains high at 4.60x as on 31
March 2024 (4.71x as on 31 March 2023). Going forward reducing the gearing levels will be a
key rating monitorable.

Geographical concentration risk

VCCL is exposed to geographical concentration risk with top three states contributing to more
than 50% of total loan portfolio. West Bengal contributes to ~35% of loan book followed by
Bihar which contributes to ~20% and Jharkhand which contributes to ~11% of loan book.

Hence, the operations are geographically concentrated.

Inherent risks associated with MFI industry coupled with intense competition.

Even though VCCL has ventured into MSME lending, its product diversification remains low
with the concentration primarily being in the microfinance segment. Also, the company’s
portfolio remains relatively risky, given the unsecured nature of the same. Unsecured lending
to the marginal borrower profile and the political and operational risks associated with
microlending may result in high volatility in the asset quality indicators. The microfinance
industry is prone to socio-political and operational risks, which could negatively impact the
company’s operations and thus its financial position as has been seen during the pandemic

coupled with severe competition by other NBFCs and Banks.

Analytical Approach: Standalone
Applicable Criteria:

Rating Methodology for Non-Banking Finance companies

Criteria of assigning Rating Outlook.

Complexity level of rated instruments/Facilities

Financial Ratios & Interpretation (Financial Sector)

Policy on Default Recognition and Post-Default Curing Period

Liguidity: Strong

www.infomerics.com
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VCCLs liquidity remains strong given the lower tenure of loans extended when compared to
long tenured loans availed. As on 31 March 2024, VCCL has an adequately matched ALM
profile with no negative cumulative mismatches across all the buckets. Also, the company has
cash and bank balance of Rs 107.49 crore, unmarked FDs of Rs 11.47 crore and unutilised

bank facilities of Rs 30.00 crore, which provides additional liquidity cushion.

About the company

VCCL is a Non-Banking Financial Company — Microfinance Institution (NBFC-MFI) registered
under Reserve Bank of India (RBI). It started its microfinance on-lending operation in the year
2007 with its head office in Ranchi (Jharkhand), by providing small ticket size loan to poor
woman in rural and semi-urban area through Joint Lending Group (JLG) based system and
MSME loans.

VCCL is now working with 192 branches spread over 94 districts in seven states, West Bengal,
Assam, Bihar, Jharkhand, Odisha, Tripura and Uttar Pradesh, where they are providing

services to more than 3,87,000 clients.

Beside direct lending, the company entered into a partnership to work as a Business
Correspondence (BC) with Fincare Small Finance Bank, SIDBI, IDBI, IDFC First Bank and
Reliance Commercial Finance Ltd wherein VCCL manages the entire micro finance operation

for designated areas on behalf of banks/FI’s for a certain fee income.

Financials (Standalone)*:

Rs in crore

For the year ended/As on* 31-03-2023 31-03-2024

(Audited) (Audited)
Total Income 166.59 229.21
PAT 17.01 27.86
Tangible Networth 156.23 205.06

5
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AUM 1097.12 1379.50
Ratios

NIM (%) 10.43 11.11
ROTA (%) 2.03 2.66
Interest Coverage (Times) 1.28 1.32
Total CAR (%) 22.56 23.47
Gross NPA [Stage 1] (%) 0.89 0.73
Net NPA [Stage I11] (%) - -

*Classification as per Infomerics’ standards
Status of non-cooperation with previous CRA: Not applicable

Any other information: NA

Rating History for last three years:

Sr. | Name of | Current Ratings (Year 2024-25) | Rating History for the past 3 years
No | Instrument/ Type Amount Rating Date(s) & | Date(s) & | Date & | Date(s) & | Date(s) &
Facilities outstandi Rating(s) Rating(s) Rating(s) | Rating(s) | Rating(s)
ng (Rs. assigned in | assigned in | assigned assigned assigned
crore) 2024-25 - 2023-24 - in 2023-24 | in 2022-23 | in 2021-22
(a7 June | (22 (05 (31 March | (12
2024) December October 2023 October
2023) 2023) 2022)
1. Fund Based - Long 665.55 IVR A- IVR A-/Stable IVR A- IVR A- IVR A- IVR A-
Term /Stable /Stable /Stable /Stable /Stable
Bank Loan
Facilities —
Term Loans
2. | Proposed Fund | Long 734.45 IVR A- IVR A-/Stable IVR A- IVR A- - -
Term /Stable /Stable /Stable
Based -Bank
Loan Facilities
— Term Loans
3. | Non- Long 200.61 IVR A- IVR A-/Stable IVR A- - - -
. Term /Stable /Stable
Convertible
Debentures
4. | Proposed Non- | Long 74.39 IVR A- IVR A-/Stable IVR A- - - -
. Term /Stable /Stable
Convertible
Debentures
6
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Sr. | Name of | Current Ratings (Year 2024-25) | Rating History for the past 3 years
No | Instrument/ Type | Amount | Rating Date(s) & | Date(s) & | Date & | Date(s) & | Date(s) &
. Facilities outstandi Rating(s) Rating(s) Rating(s) | Rating(s) | Rating(s)
ng (Rs. assigned in | assigned in | assigned | assighed | assigned
crore) 2024-25 — 2023-24 — in 2023-24 | in 2022-23 | in 2021-22
a7 June | (22 (05 (31 March | (12
2024) December October 2023 October
2023) 2023) 2022)
5. | Issuer rating - - - Withdrawn IVR A- - - IVR A-
/Stable /Stable

Analytical Contacts:

Name: Amey Joshi Name: Sree Harsha
Tel: (022) — 6239 6023 Tel: (022) — 6239 6023
Email: amey.joshi@infomerics.com Email: sree.harsha@infomerics.com

About Infomerics:

Infomerics Valuation and Rating Private Ltd (Infomerics) was founded in the year 1986 by a
team of highly experienced finance professionals for research and risk evaluation. Infomerics
commenced its activities as External Credit Assessment Institution after obtaining registration
from Securities Exchange Board of India (SEBI) and accreditation from Reserve Bank of India
(RBI).

Adhering to best international practices and maintaining high degree of ethics, the team of
analysts at Infomerics deliver quality credit ratings. Infomerics evaluates wide range of debt
instruments which helps corporates access to financial markets and provides investors credit
ratings backed by in-depth research. The transparent, robust, and credible ratings have gained
the confidence of investors and the banks.

Infomerics has a pan India presence with Head Office in Delhi and Corporate Office at
Mumbai, with branches in major cities and representatives in several locations.

Infomerics also has international presence with credit rating operations in Nepal through its
JV subsidiary.

For more information and definition of ratings please visit www.infomerics.com.

Disclaimer: Infomerics ratings are based on information provided by the issuer on an ‘as is where is’ basis.
Infomerics credit ratings are an opinion on the credit risk of the issue / issuer and not a recommendation to buy,

7
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hold or sell securities. Infomerics reserves the right to change or withdraw the credit ratings at any point in time.
Infomerics ratings are opinions on financial statements based on information provided by the management and
information obtained from sources believed by it to be accurate and reliable. The credit quality ratings are not
recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any
security. We, however, do not guarantee the accuracy, adequacy or completeness of any information, which we
accepted and presumed to be free from misstatement, whether due to error or fraud. We are not responsible for
any errors or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by us have paid a credit rating fee, based on the amount and type of bank
facilities/instruments. In case of partnership/proprietary concerns/Association of Persons (AOPs), the rating
assigned by Infomerics is based on the capital deployed by the partners/proprietor/ AOPs and the financial strength
of the firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured loans
brought in by the partners/proprietor/ AOPs in addition to the financial performance and other relevant factors.

Annexure 1: Details of Facilities

Date of | Coupo slzear | LEre Rating
Name of Facility ISIN Issuanc | n Rate Teno_r/ SEElny | siEe Assigned/
e (%) Maturity (Rs. Outlook
crore)

Long Term — Fund NA IVR A-
Based - Bank Upto /Stable
Facilty = —Term i i i Jan 2-30 | 96595
Loans
Proposed Long NA IVR A-
Term - Fund /Stable
Based - Bank - - - NA 734.45
Facility — Term
Loans
Non-Convertible | INEO4HYO | 8Apr | .., | 8Dec | , | Unisted /';/Rb']"
Debentures 7021 2022 : 2025 : taple
Non-Convertible | INEO4HYO | 27Mar | oo | 26Sep | ,ooq | ored /'g/thﬁ"
Debentures 7096 2024 : 2025 : able
Non-Convertible | INEO4HYO | 25Jan | . o0 | 25June | e o Listed /';/Rb']"
Debentures 7120 2024 : 2026 : taple
Non-Convertible | INEO4HYO | 1July | ., o | 26Dec | oo o0 | CSted /'g’RbAI"
Debentures 7138 2024 : 2025 : taple
Non-Convertible Listed IVR A-
Debentures INEO4HYO 1§OA2‘L’19 11.90 1§0A2‘ég 30.00 /Stable

7146
Non-Convertible Listed IVR A-
Debentures INEO4HYO 2goszip 12.00 2;’0'\2"? 20.00 /Stable

7161
Non-Convertible Listed IVR A-
Debentures INEO4HYO | 235€P | 1509 | 23Mar | 4400 /Stable

2024 2030
7153
8
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Non-Convertible Listed IVR A-

Debentures INEO4HYO | 140Ct | 1369 | 14ADF | 155 /Stable
7195 2024 2026

Non-Convertible Listed IVR A-

Debentures INEO4HYO | 14 Oct 11.80 14 Oct 15.00 /Stable
7187 2024 2026

Non-Convertible Listed IVR A-

Debentures INEO4HYO | 140Ct | 4540 | 14A0r | 1540 /Stable
7179 2024 2027

Proposed  Non- NA IVR A-

Convertible NA NA NA NA 74.39 /Stable

Debentures

Annexure 2: Facility wise lender details (Hyperlink to be added)

Annexure 3: Detailed explanation of covenants of the rated instrument/facilities:

Below mentioned covenants are uniform for all NCD issues rated by Infomerics.

Name of the Instrument Detailed Explanation
Non-Convertible Financial | 1.The Capital Adequacy Ratio shall be always
Debentures Covenant | compliant with minimum levels stipulated by the

regulator (“RBI”) at all points in time.

2. The TOL/TNW shall not be more than 10 times
3. The Gross NPA shall be less than 4.5%

4. The Net NPA shall be less than 2.5%

All covenants would be tested on quarterly basis for
the Company, on consolidated and standalone
balance sheet till the redemption of the Debentures.
The covenants shall be certified by the Company
within 45 (Forty-Five) calendar days from the end of
each financial half year.

Non- The Issuer shall not without the prior written
Financial | permission of the Debenture Holder and Debenture
Covenant | Trustee, do or undertake to do any of the following:

a) Formulate any scheme of amalgamation or
reconstitution

b) Undertake guarantee obligations on behalf of any
other Company / Firm etc., except in the ordinary
course of business and for its subsidiaries if any.

c¢) Declare dividends for any year out of profits relating
to the year if any of the financial commitments to
Debenture Holder have not been duly met

9
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d) Withdraw funds from the business out of the profits
relating to the year if any of the financial commitments
to Debenture holder have not been duly met

e) Sell, assign, mortgage or otherwise dispose off any
of the assets charged to Debenture Holder so as the
security cover does not fall below 1.25x

f) Change in promoter, ownership or control more than
10%.

g) Issuer shall not amend or modify clauses in its

Rating
covenants

In case the rating is downgraded to BBB from BBB+
then an additional 0.25% p.a would be payable on the
NCDs from the date of downgrade. It is clarified the
additional step up coupon would be payable only till
the rating of the Company remains below BBB+ rating
and shall not be charged if the rating is restored to the
original level or higher level by respective rating
agencies. PROVIDED THAT, the decreased rate of
Interest in accordance with this provision cannot, in
any case, be lower than the Interest Rate fixed at the
time of issuance.

However, the bank shall have a right of call for early
redemption at par in case the ratings fall by two
notches from current rating of A- .(“Recall Option”)
The Recall option shall be exercised at PAR, with a
prior notice of 30 calendar days to the Issuer.

For the purpose of this clause, if the issue is rated by
more than one agency, then the lowest of the ratings
shall be considered

Events of
Default

Customary for financings of this nature and others
appropriate in the judgment of the Debenture Holders,
including but not limited to:

1. Non-payment of any of the dues under this
Issuance,

2. Issuer is unable or admits in writing its inability to
pay its debts as they mature or suspends making
payment of any of its debts, by reason of actual or
anticipated financial difficulties or proceedings for
taking it into liquidation have been admitted by any
competent court or a moratorium or other protection
from its creditors is declared or imposed in respect of
any indebtedness of the Company;

3. Insolvency, winding up, liquidation

4. Creditors’ processes initiated against the company
a. If initiated by a creditor that is not a lender / debt
investor, cure period of 90 days

10
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5. Repudiation of Transaction Documents by the
Issuer

6. Cessation of business

7. All or a material part of the undertaking, assets,
rights or revenues of the Company are condemned,
seized, nationalised, expropriated or compulsorily
acquired, or shall have assumed custody or control of
the business or operations of the Company, or shall
have taken any action for the dissolution of the
Company, or any action that would prevent the
Company, their member, or their officers from carrying
on their business or operations or a substantial part
thereof, by or under the authority of any Government
or Government authority;

Indicative term sheet for proposed NCDs: For proposed NCDs of Rs 74.39 crore.

Issuer

Vedika Credit Capital Ltd

Instrument

Secured, Listed, Non-Convertible, Redeemable, Taxable, Regular
Return Bonds of Vedika Credit Capital Ltd

Mode of Issue

Private Placement

Issue Size Rs 74.39 crore

Face Value Rs. 1,00,000 (One Lakhs Per Bond)

Minimum Rs. 1,00,000 and in multiples of 1 bond thereafter
Subscription

Tenor Upto 5 years

Put / Call option N.A.

Coupon Rate To be decided Approx 10.50% - 13.00%

Coupon Type Fixed

Interest Payment

Monthly/Quarterly/Annually

Coupon Reset

Not Applicable

Day Count Basis

Actual

Financial Covenants

i) The Capital Adequacy Ratio shall be always compliant with
minimum levels stipulated by the regulator (“RBI”) at all points in
time.

ii) The TOL/TNW shall not be more than 10 times.

iii) The Gross NPA shall be less than 4.5%

iv) The Net NPA shall be less than 2.5%

(All covenants would be tested on quarterly basis for the Company,

i.e. as on 31st March, 30th June, 30th September and 31st

December every year, on consolidated and standalone balance

sheet till the redemption of the Debentures.)

Non-Financial
Covenants

The Issuer shall not without the prior written permission of the
Debenture Holder and Debenture Trustee, do or undertake to do
any of the following:

a) Formulate any scheme of amalgamation or reconstitution.
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b) Undertake guarantee obligations on behalf of any other
Company / Firm etc., except in the ordinary course of
business and for its subsidiaries if any.

c) Declare dividends for any year out of profits relating to the
year if any of the financial commitments to Debenture
Holder have not been duly met.

d) Withdraw funds from the business out of the profits relating
to the year if any of the financial commitments to Debenture
holder have not been duly met.

e) Sell, assign, mortgage or otherwise dispose off any of the
assets charged to Debenture Holder so as the security cover
does not fall below 1.25x

f)  Change in promoter, ownership or control more than 10%.
The Issuer shall not amend or modify clauses in its
Memorandum of Association and Article of Association,
where such amendment would have a Material Adverse
Effect as defined earlier, without prior consent of the
Debenture Trustee.

h) Any sale of assets/business/division that has the effect of exiting
the business or re-structuring of the existing business, to be
with the prior consent of the debenture holder.

i)  Acquisition or event of the Business Restructuring of the
issuer including but not limited to any scheme of merger
demerger amalgamation slump sale of assets arrangement
with creditors or lenders compromise or.

Undertake any new major new business outside financial
services or any diversification of its business outside financial
services without approval of NCD holders.

Annexure 4: List of companies considered for consolidated analysis: Not Applicable

Note on complexity levels of the rated instrument: Infomerics has classified instruments

rated by it on the basis of complexity and a note thereon is available at www.infomerics.com.
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CATALYST

Believe in yourself... Trust us!

CL/DEB/24-25/331/010 Date : 06-Jun-2025

To,

Himanshu Kumar,

VEDIKA CREDIT CAPITAL LTD,

Village College Pally P. O. -Shiuli Telini Para,
P. S. Titagar, Kolkata, West Bengal,

India 700121.

Dear Sir/ Madam,

Re: Consent to act as a Debenture Trustee for Private Placement of Fully Paid, Rated, Listed,
Redeemable, Transferable, Secured, Non-Convertible Debentures of X 45.00 Crores with green shoe
option of 45.00 Crores Crores aggregating to 90.00 Crores.

We refer to your letter dated 11.06.2025 , requesting us to convey our consent to act as the
Debenture Trustee for captioned issue of Debentures.

We hereby convey our acceptance to act as Debenture Trustees for the said issue Debentures,
subject to execution of Debenture Trustee Agreement as per Regulation 13 of SEBI (Debenture
Trustee) Regulations, 1993, thereby agreeing to execute Debenture Trust Deed and to create the
security if applicable within the timeline as per relevant Laws / Regulations and in the Offer
Document / Information Memorandum / Disclosure Document / Placement Memorandum and
company agreeing / undertaking to comply with the provisions of SEBI ( Debenture Trustee )
Regulations, 1993, SEBI (Issue and Listing of Non-Convertible Securities) Regulations 2021, SEBI
(Listing Obligations & Disclosure Requirements) Regulation 2015, Companies Act, 2013 and Rules
thereunder and other applicable laws as amended from time to time.

Fee Structure for the proposed transaction will be as per annexure A.

Assuring you of the best professional services.
Thanking you.

Yours faithfully, P

— ¥ s A
G

\).5\—"”\-—
Name : Priti Shetty

Designation : Assistant Vice President

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED) An 1S0:9001 Campany

Mumbai Office : Unit No- 901, 8th Floor, Tower B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013  Tel : +91 (022) 4922 0555 Fax : +91 (022) 4922 0505 E,.- EI
Regd. Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411038 Tel : 491 (020) 25280081 Fax : +91 (020) 25280275 [P
Delhi Office : Office No. 810, 8th Floor, Kailash Building, 26, Kaslurba Gandhi Marg, New Delhi - 110001 Tel : 11 430 29101/02

CIN No. U74999PN1997PLC110262 Email : dt@ctitrustee.com Website : www.catalysttrustee.com E
Pune | Mumbai | Bengaluru | Delhi | Chennai
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Believe in yourself... Trust us! E

Annexure A

Fee Structure for transaction CL/DEB/24-25/331/010

PERTICULARS AMOUNT

Acceptance fees (one-time, non-refundable, payable on our X 0.030%
appointment)

Annually Trusteeship Fees (Amount/Percentage) X 0.030%

Annually Fees are payable in advance each year from date of execution till termination of the
transaction. Pro-rata charges would apply for the first year till FY end, as applicable. The taxes on
above fee structure are payable at applicable rates from time to time.

All out of pocket expenses incurred towards legal fees, travelling, inspection charges, etc shall be
levied and re-imbursed on actual basis.

Please return the second copy this letter duly signed by Authorized Officer from your company.

Yours Faithfully, We accept the above terms.
For Catalyst Trusteeship Limited For VEDIKA CREDIT CAPITAL LTD
r'“) — e For Vaddka Credit Capital Ljd
\ e > > m
S/ Divsctor

Name : Priti Shetty Name : Vikram Jain

Designation : Assistant Vice President Designation : Whole Time Director

CATALYST TRUSTEESHIP LIMITED (FORMERLY GDA TRUSTEESHIP LIMITED) An 1S0:9001 Campany

Mumbai Office : Unit No- 901, 8th Floor, Tower B, Peninsula Business Park, Senapati Bapat Marg, Lower Parel (W), Mumbai - 400013  Tel : +91 (022) 4922 0555 Fax : +91 (022) 4922 0505 E,.- EI
Regd. Office : GDA House, Plot No. 85, Bhusari Colony (Right), Paud Road, Pune 411038 Tel : 491 (020) 25280081 Fax : +91 (020) 25280275 [P
Delhi Office : Office No. 810, 8th Floor, Kailash Building, 26, Kaslurba Gandhi Marg, New Delhi - 110001 Tel : 11 430 29101/02

CIN No. U74999PN1997PLC110262 Email : dt@ctitrustee.com Website : www.catalysttrustee.com E

Pune | Mumbai | Bengaluru | Delhi | Chennai
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TEAM VEDMA

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE ONE HUNDRED AND FIFTH BOARD
MEETING OF “M/S VEDIKA CREDIT CAPITAL LTD” HELD ON WEDNESDAY, 11TH DAY OF JUNE,
2025 AT 10:00 AM AT THE OFFICE OF THE COMPANY SITUATED AT XV KOKAR INDUSTRIAL
AREA, OPPOSITE SADHU MADAN, KOKAR-834001, RANCHI, JHARKHAND

TO DISCUSS AND APPROVE OFFER AND ISSUANCE OF DEBENTURES BY THE COMPANY AND
CREATION OF SECURITY

“RESOLVED THAT pursuant to the provisions of Sections 42, 62, 71 and 179(3)(c), 180(1)(a) and
180(1)(c) of the Companies Act 2013 (“the Act”) and rules made thereunder, including any
statutory modifications or re-enactments thereof for the time being in force (the "Act") rules,
regulations, guidelines, notifications, clarification and circulars, if any, prescribed by the
Government of India, all applicable regulations, directions, guidelines, circulars and notifications
of the Reserve Bank of India ("RBI"), the Securities and Exchange Board of India ("SEBI"), including
the Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of India Act,
1992, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015, the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 ("SEBI NCS Regulations"), and the master circulars issued by SEBI
titled “Master Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial paper” (Updated on
July 07, 2023), as amended, modified, or restated from time to time, or any other regulatory
authority, whether in India or abroad, and in accordance with the memorandum of association
and the articles of association of the Company and the listing agreements entered into with the
stock exchanges (the "Stock Exchanges") where the securities of the Company may be listed, and
subject to such approvals, consents, sanctions or permissions as may be required from any
statutory or regulatory authority and pursuant to the initial approval of the board on 17th Day of
April, 2024 and approval of the shareholders of the Company under Section 180 (1)(a), Section 180
(1)(c) and Section 42, 71, 179 of the Companies Act, 2013 on 21st Day of April, 2025 and subject to
such approvals, consents, sanctions or permissions as may be required from any statutory or
regulatory authority, consent of the board (“board”) be and is hereby accorded for the offer, issue
and allotment of up to 9,000 (Nine Thousand) senior, secured, rated, listed, taxable, redeemable,
transferable, non-convertible debentures denominated in INR, each having a face value of INR
1,00,000/- (Indian rupees one lakh only) and an aggregate face value of INR 90,00,00,000/-
(Indian rupees Ninety Crore only) comprising of a base issue of 4,500 (Four Thousand Five
Hundred) senior, secured, rated, listed, taxable, redeemable, transferable, non-convertible
debentures denominated in INR, each having a face value of INR 1,00,000/- (Indian rupees one
lakh only) and an aggregate face value of INR 45,00,00,000/- (Indian rupees Forty Five Crore
only) and green shoe option of 4,500 (Four Thousand Five Hundred) senior, secured, rated,
listed, taxable, redeemable, transferable, non-convertible debentures denominated in INR, each
having a face value of INR 1,00,000/- (Indian rupees one lakh only) and an aggregate face value
of INR 45,00,00,000/- (Indian rupees Forty Five Crore only) (“green shoe option”), by way of
a private placement (the “issue”) or such other number of debentures and amount as may be
agreed (“Debentures”), in dematerialized form on private placement basis.

RESOLVED FURTHER THAT the board also hereby approves/confirms the appointment of:

@ 9135001217, 18001236108 (Toll Free) @ Head Office Address:
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e Catalyst Trusteeship Limited as the Debenture Trustee in respect of the proposed issuance
of the Debentures, on such terms and conditions as may be agreed between the company
and the Debenture Trustee in the debenture trustee appointment agreement.

e NSDL and/or CDSL as the depository/ies for the issue of Debentures.

RESOLVED FURTHER THAT in consideration of the Debenture holders agreeing to subscribe to the
debentures proposed to be issued by the company, the consent of the board be and is hereby
accorded to the company for creation of security interest over the book debts and receivables of
the company forming a part of security and provide such other security as required as per the
terms of the Debenture Trust Deed and other Transaction documents.

RESOLVED FURTHER THAT the Directors and/or the Authorised Persons be and are hereby
severally authorised to take all necessary steps relating to the creation, perfection and registration
of charges and also to sign and submit the necessary forms in relation to the Transaction Security
and/or the issue, offer and allotment of the Debentures with the relevant registrar of companies,
the Central Registry of Securitisation Asset Reconstruction and Security Interest of India, the
Ministry of Corporate Affairs, or any depository(ies), and/or any other relevant governmental
authorities.

RESOLVED FURTHER THAT all acts, things or deeds, done or caused to be done, by the Authorised
Signatories in connection with the issue of the Debentures shall be binding on the company and
deemed to have been done by the company itself.

RESOLVED FURTHER THAT the Directors and/or authorised signatory be and hereby severely
authorised to approve, finalize, sign, execute and deliver the Transaction documents and such
other agreements, deeds, undertakings, indemnities and documents as may be required, or any of
them in connection with the issue, offer and allotment of Debentures to be issued by the
company.

RESOLVED FURTHER THAT a certified true copy of this resolution may be provided to any person
(including any authorised representative, agents, consultants, or officers of such person) under
the signatures of any director or company secretary of the company and file the necessary forms
or returns with the ROC”

Certified to be true
For Vedika Credit Capital Ltd

Far Vadlks Credil Uﬁt)jtr

Disscior
Name: Vikram Jain
Designation: Whole Time Director
DIN No.: 00367570
Address: S/O Ummed Mal Jain, Poddar Bagan, Opposite Shakti Petrol Pump,
Harmu Road, Ranchi, Jharkhand-834001, India

@ 9135001217, 18001236108 (Toll Free) @ Head Office Address:
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE ONE HUNDRED AND FIFTH BOARD
MEETING OF “M/S VEDIKA CREDIT CAPITAL LTD” HELD ON WEDNESDAY, 11TH DAY OF JUNE,
2025 AT 10:00 AM AT THE OFFICE OF THE COMPANY SITUATED AT XV KOKAR INDUSTRIAL
AREA, OPPOSITE SADHU MADAN, KOKAR-834001, RANCHI, JHARKHAND

TO DISCUSS AND APPROVE APPOINTMENT AND IDENTIFICATION OF DEBENTURE TRUSTEE,
REGISTRAR AND SHARE TRANSFER AGENT, RATING AGENCY, STATUTORY AUDITOR,
ARRANGER, LEGAL FIRM, DEPOSITORY, STOCK EXCHANGE AND OTHER PROFESSIONALS

"RESOLVED THAT pursuant to the provisions of Sections 42, 62, 71 and 179(3)(c), 180(1)(a) and
180(1)(c) of the Companies Act 2013 (“the Act”) and rules made thereunder, including any
statutory modifications or re-enactments thereof for the time being in force (the "Act") rules,
regulations, guidelines, notifications, clarification and circulars, if any, prescribed by the
Government of India, all applicable regulations, directions, guidelines, circulars and notifications
of the Reserve Bank of India ("RBI"), the Securities and Exchange Board of India ("SEBI"), including
the Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of India Act,
1992, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015, the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 ("SEBI NCS Regulations"), and the master circulars issued by SEBI
titled “Master Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial paper” (Updated on
July 07, 2023), as amended, modified, or restated from time to time, or any other regulatory
authority, whether in India or abroad, and in accordance with the memorandum of association
and the articles of association of the Company and the listing agreements entered into with the
stock exchanges (the "Stock Exchanges") where the securities of the Company may be listed, and
subject to such approvals, consents, sanctions or permissions as may be required from any
statutory or regulatory authority and pursuant to the initial approval of the board on 17th Day of
April, 2024 and approval of the shareholders of the Company under Section 180 (1)(a), Section 180
(1)(c) and Section 42, 71, 179 of the Companies Act, 2013 on 21st Day of April, 2025 and subject to
such approvals, consents, sanctions or permissions as may be required from any statutory or
regulatory authority, related to the offer, issue and allotment of up 9,000 (Nine Thousand) senior,
secured, rated, listed, taxable, redeemable, transferable, non-convertible debentures
denominated in INR, each having a face value of INR 1,00,000/- (Indian rupees one lakh only)
and an aggregate face value of INR 90,00,00,000/- (Indian rupees Ninety Crore only) comprising
of a base issue of 4,500 (Four Thousand Five Hundred) senior, secured, rated, listed, taxable,
redeemable, transferable, non-convertible debentures denominated in INR, each having a face
value of INR 1,00,000/- (Indian rupees one lakh only) and an aggregate face value of INR
45,00,00,000/- (Indian rupees Forty Five Crore only) and green shoe option of 4,500 (Four
Thousand Five Hundred) senior, secured, rated, listed, taxable, redeemable, transferable,
non-convertible debentures denominated in INR, each having a face value of INR 1,00,000/-
(Indian rupees one lakh only) and an aggregate face value of INR 45,00,00,000/- (Indian rupees
Forty Five Crore only) (“green shoe option”), by way of a private placement (the “issue”) or
such other number of debentures and amount as may be agreed (“Debentures”), in dematerialized
form on private placement basis, approval of the board be and are hereby accorded

e toappoint CATALYST Trusteeship Limited, as Debenture Trustee of the company

e to authorize debenture trustee i.e. CATALYST Trusteeship Limited in consultation with any
one of the directors of the company namely Mr. Gautam Jain Managing Director, Mr.
Vikram Jain, Whole Time Director, Mr. Gaurav Kumar Vohra, Company Secretary and/or

@ 9135001217, 18001236108 (Toll Free) @ Head Office Address:

® paurav csOteamvedika.com 404, Shriok Complex, &th Floor, H. B. Road, Ranchl, harkhand- 334007, Indha
W i (=) le tered Office Address:

o teamvedika.com N Subi Chara, Village - Cheto Khataliys, P.O.- Shuull Telinl Para, Dist. -

"4 Noeth Parganas, P.S. Tiagar, Wos: Bengal - 700121, India



- @VENM CREDIT CAPITAL LTD
PARTAER N THE QUOWTS OF BCRO ENTRESRERILAN

TEAM VEDMA

Mr. Abhishek Agarwal, Chief Financial Officer of the company to on board any professional
as and when required to perform their duties as a Debenture Trustee

e to appoint Niche Technologies Private Limited, as Registrar and Share Transfer Agent of
the company

e to authorize Infomerics Valuation and Rating Private Limited to act as a rating agency of
the company

e to authorize S K Bhageria & Associates (the existing statutory auditor of the company) to
complete all the formalities as a statutory auditor of the company

e toauthorize Tipson Consultancy Services Private Limited to act as arranger of the fund

e toauthorize Verist Law to complete all the legal formalities for the company

e toauthorize Mr. Gautam Jain, Managing Director, Mr. Vikram Jain, Whole Time Director, Mr.
Gaurav Kumar Vohra, Company Secretary & Mr. Abhishek Agarwal, Chief Financial Officer
of the company jointly and/or severally to identify recognized depository (National
Securities Depositories Limited and/or Central Depositories Services Limited) as per the
convenience and to complete the necessary formalities

e toauthorize Mr. Gautam Jain, Managing Director, Mr. Vikram Jain, Whole Time Director, Mr.
Gaurav Kumar Vohra, Company Secretary & Mr. Abhishek Agarwal, Chief Financial Officer
of the company, jointly and/or severally for applying and obtaining in-principal approval
of initial listing of securities with recognized stock exchange (Bombay Stock Exchange,
National Stock Exchange or any other recognized stock exchange) as per the convenience
and to complete the formalities

e toauthorize Mr. Gautam Jain, Managing Director, Mr. Vikram Jain, Whole Time Director, Mr.
Gaurav Kumar Vohra, Company Secretary & Mr. Abhishek Agarwal, Chief Financial Officer
of the company, jointly and/or severally to appoint any other professionals to complete
related formalities as and when required.

RESOLVED FURTHER THAT Mr. Gautam Jain, Managing Director, Mr. Vikram Jain, Whole Time
Director, Mr. Gaurav Kumar Vohra, Company Secretary & Mr. Abhishek Agarwal, Chief Financial
Officer of the company be and are hereby jointly and/or severally authorized to sign, seal, execute
and deliver necessary application(s) including listing application(s) and to enter into and
executing necessary agreement including listing agreement with debenture trustee, registrar and
share transfer agent, rating agency, statutory auditor, arranger, legal firm, depository, stock
exchange and other professionals, to issue mandate and request for consent to complete the
formalities for the proposed reissuance as mentioned above as per terms of the reissue, to send all
such information, document, and papers as may be necessary, expedient and desirable for the
same and to do such act, things and deed necessary to give effect to the above said resolution.”

Certified to be true
For Vedika Credit Capital Ltd

For Vadlks Credit lj.ﬂ[wd

Disacior
Name: Vikram Jain
Designation: Whole Time Director
DIN No.: 00367570
Address: S/O Ummed Mal Jain, Poddar Bagan, Opposite Shakti Petrol Pump,
Harmu Road, Ranchi, Jharkhand-834001, India
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE ONE HUNDRED AND FIFTH BOARD
MEETING OF “M/S VEDIKA CREDIT CAPITAL LTD” HELD ON WEDNESDAY, 11TH DAY OF JUNE,
2025 AT 10:00 AM AT THE OFFICE OF THE COMPANY SITUATED AT XV KOKAR INDUSTRIAL
AREA, OPPOSITE SADHU MADAN, KOKAR-834001, RANCHI, JHARKHAND

TO DISCUSS AND APPROVE DRAFT DOCUMENTS FOR OFFER AND ISSUANCE OF DEBENTURES
BY THE COMPANY AND CREATION OF SECURITY INCLUDING GENERAL INFORMATION
DOCUMENT, KEY INFORMATION DOCUMENT INCLUDING OFFER LETTER, DEBENTURE
TRUSTEE AGREEMENT, DEED OF HYPOTHECATION, DEBENTURE TRUST DEED AND OTHER
SECURITY AND TRANSACTION DOCUMENT

“RESOLVED THAT pursuant to the provisions of Sections 42, 62, 71 and 179(3)(c), 180(1)(a) and
180(1)(c) of the Companies Act 2013 (“the Act”) and rules made thereunder, including any
statutory modifications or re-enactments thereof for the time being in force (the "Act") rules,
regulations, guidelines, notifications, clarification and circulars, if any, prescribed by the
Government of India, all applicable regulations, directions, guidelines, circulars and notifications
of the Reserve Bank of India ("RBI"), the Securities and Exchange Board of India ("SEBI"), including
the Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of India Act,
1992, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations 2015, the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 ("SEBI NCS Regulations"), and the master circulars issued by SEBI
titled “Master Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial paper” (Updated on July
07, 2023), as amended, modified, or restated from time to time, or any other regulatory authority,
whether in India or abroad, and in accordance with the memorandum of association and the
articles of association of the Company and the listing agreements entered into with the stock
exchanges (the "Stock Exchanges") where the securities of the Company may be listed, and
subject to such approvals, consents, sanctions or permissions as may be required from any
statutory or regulatory authority and pursuant to the initial approval of the board on 17" Day of
April, 2024 and approval of the shareholders of the Company under Section 180 (1)(a), Section 180
(1)(c) and Section 42, 71, 179 of the Companies Act, 2013 on 21 Day of April, 2025 and subject to
such approvals, consents, sanctions or permissions as may be required from any statutory or
regulatory authority, consent of the board be and is hereby accorded for approval of the draft
General Information Document, Key Information Document including offer letter, Debenture
trustee agreement, Deed of Hypothecation, Debenture trust deed and other security and
transaction document for the offer, issue and allotment of up to 9,000 (Nine Thousand) senior,
secured, rated, listed, taxable, redeemable, transferable, non-convertible debentures
denominated in INR, each having a face value of INR 1,00,000/- (Indian rupees one lakh only)
and an aggregate face value of INR 90,00,00,000/- (Indian rupees Ninety Crore only) comprising
of a base issue of 4,500 (Four Thousand Five Hundred) senior, secured, rated, listed, taxable,
redeemable, transferable, non-convertible debentures denominated in INR, each having a face
value of INR 1,00,000/- (Indian rupees one lakh only) and an aggregate face value of INR
45,00,00,000/- (Indian rupees Forty Five Crore only) and green shoe option of 4,500 (Four
Thousand Five Hundred) senior, secured, rated, listed, taxable, redeemable, transferable,
non-convertible debentures denominated in INR, each having a face value of INR 1,00,000/-
(Indian rupees one lakh only) and an aggregate face value of INR 45,00,00,000/- (Indian rupees
Forty Five Crore only) (“green shoe option”), by way of a private placement (the “issue”) or
such other number of debentures and amount as may be agreed (“Debentures”), in dematerialized
form on private placement basis.
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“RESOLVED FURTHER THAT Mr. Gautam Jain, Managing Director, Mr. Vikram Jain, Whole Time
Director, Mr. Gaurav Kumar Vohra, Company Secretary, Mr. Abhishek Agarwal, Chief Financial
Officer and the other Authorised Persons be and are hereby severally authorised to approve,
finalize, sign, execute and deliver the documents, deed & agreement as mentioned above
including such other agreements, deeds, undertakings, indemnities and documents as may be
requires, or any of them in connection with the reissue, offer and allotment of Debentures to be
issued by the company.”

Certified to be true
For Vedika Credit Capital Ltd

Far Vadika Crwizvﬂ[‘jqd
Disactor

Name: Vikram Jain

Designation: Whole Time Director

DIN No.: 00367570

Address: S/O Ummed Mal Jain, Poddar Bagan, Opposite Shakti Petrol Pump,
Harmu Road, Ranchi, Jharkhand-834001, India
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CERTIFIED TRUE COFY OF THE RESOLUTION PASSED AT THE ONE HUNDRED AND SECOND
BOARD MEETING OF THE COMPANY “M/S VEDIKA CREDIT CAPITAL LTD (CIN NO.
UST120WB1995PLC069424)" HELD ON THURSDAY, 1TTH DAY OF APRIL, 2025 AT 10:00 AM
AT THE OFFICE OF THE COMPANY SITUATED AT XV KOKAR INDUSTRIAL AREA, OPPOSITE
SADHU MADAN, KOKAR-334001, RANCHI, JHARKHAND

TO DISCUSS AND APPROVE BOARD RESOLUTION FOR AUTHORISATION FOR ISSUANCE OF
DEBENTURE AGGREGATING UP TO RS. 1000 CR.

“RESOLVED THAT pursuant 1o the provisions of Sections 42, 71, 179 and other applicable
provisions, if any, of the Companies Act, 2013 and the rules made thereunder, including any
statutery medifications or re-enactments thereof for the time being in force (the "Act"), the
Securities and Exchange Board of india {Issue and Listing of Debt Securities] Regulations, 2008,
as amended, all applicable regulations, directions, guidelines, circulars and notifications of
the Reserve Bank of India ("RBI"), the Foreign Exchange Management Act, 1998, as amended,
rules, regulations, guidelines, notifications, clarifications and circulars, if any, prescribed by
the Government of India, the Securities and Exchange Board of India (" SEBI"), including the
Securities Contracts (Regulation] Act, 1956, the Securities and Exchange Baard of India Act,
1992, the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Repulations, 2015 or any other regulatery authority, whether in India or
abroad, and in accordance with the Memorandum of Association and the Articles of
Assaciation of the Company and the listing agreements entered/ to be entered into with the
stock exchanges where the securities of the Company may be listed (the "Stock Exchanges™)
and subject to such approvals, consents, permissions and sanctions as may be required from
the members of the Company or any regulatory authority, the approval of the board be and is
herelyy accorded for;

¢ issue and allotment of debentures ([i] subordinated, (ii] listed or unlisted, {iii} secured
or unsecured, (iv) rated or unrated, {v] redeemable orirredeemable, {vi] convertible or
non-convertible, (vil) any others (as may be determinad]) including green shoe option
and market linked , of such face value as may be determined up to the aggregate
amount up to INR 1000 Crores ("Debentures®) in one or mere tranches/issues
{"Tranches/lssues"}, at such interest rate as may be determined, payable at such
frequency as may be determined, subject to deduction of taxes at source In
accordance with applicable law, with or without gross up, and for such maturity
{subject to applicable law} as may be determined, on a private placement basis to
eligible Tnvestors [including without limitation, any banks, financial institutions,
mutual funds, foreign pertfalio investors, individuals, or any other persons/entities in
accordance with applicable law) {"Investors®) for raising debt for such purposes as
may be determined; and

= securingfcollateralizing the amounts to be raised pursuant to the issue of Debentures
or any Tranche/lssue together with all interest and other charges thereon to be
secured {up to such limits and security cover as may be agreed and within such
timelines as may be agreed) by one or more of the following (i) hypothecation of
identified loans/book debts, and/or any other movable assets of the Company, and/or
(il} charge over specified immovable property of the Company, and/or [iii] such ather
security or contractual comfort {including personal and/or corporate guarantees) as
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may be required in terms of the issuance of the Debentures or any Tranche/Issue (the
IISE{uﬁt_'f'“I'.

RESOLVED FURTHER THAT Finance Committee of the board of directors ("Committee")
subject to the approval of the shareholder Is hereby empowered (in addition to any powers
that the Committee presently has or may have from time to time}, within the overall ambit of
the resolutions set out hereln (a) consider the particular terms of each Tranche/lssue to more
effectively implement any of the resolutions of the Board set out herein, (b) consider and
approve any terms or modifications thereof for any Tranche/Issue, (c) direct any officers of the
Company to do such things and to take such actions as the Company is entitled to do or take
{as the case may be) in terms of the resolutions set out herein, and (d) to generally do or to
take any other action, deed, or things, as may be necessary to remove any difficulties or
impediments in the effective implementation of the resolutions set out herein,

RESOLVED FURTHER THAT Mr. Gautam Jain, Managing Director, Mr. Vikram Jain, Whole Time
Director and Mr. Gauray Kumar Vohra, Company Secretary or such other persons as may be
authorisad by the Board or the Committee [coltectively, the "Authorised Persons™) be and are
hereby severally authorised to sign, seal, execute and deliver listing application{s) and to enter
Into and executing necessary documents and to do such acts, deeds and things as they deem
necessary or desirable in connection with the issue, offer and allotment of the Debentures or
any Tranche/lssue of the Debentures, including, without limitation the following:

o seeking, if required, any approval, consent or waiver from amy/all concerned
government and regulatory autherities, andfor any other approvals, consent of
waivers that may be required in connection with the Issue, offer and allotment of the
Debentures or any Tranche/flssue of the Debentures;

+ toexecute the term sheet in relation to the Debentures or any Tranche/issue of the
Debentures;

» negotiating, approving and deciding the terms of the issue of Debentures or any
Trancheflssue of the Debentures and all other related matters {including but not
limited to, the amounts proposed to be raised, the security proposed to be provided
by the Company, the rate of interest, the terms of repayment and the end use);

« If required by the halders of the Debentures or any Tranche/issue of the Debentures
(the "Debenture Holders"), execution of decuments and seeking the listing of any of
the Debentures or any Tranche/lssue of the Debentures on any Stack Exchange,
submitting the listing application, applying and obtaining in-principal approval and
taking zll actions that may be necessary in connection with obtaining such listing;

s approving the debt disclosure document/infermation memerandum and the private
placement offer cum application letter {as may be required) (including amending,
varying or modifying the same, as may be considered desirable or expedient], in
accordance with all applicable laws, rules, regulations and guidelines;

» execute necessary documents and to finalizing the terms and conditions of the
appointment of an arranger (if so required), a debenture trustes, a registrar and
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transfer agent, a credit rating agency, legal counsel, a depository and such other
intermediaries as may be required including their successors and their agents;

e entering into arrangements with the depository in connection with issue of
Debentures or any Tranche/Issue of the Debentures in dematerialized form and with
electronic book provider (if required) for facilitating electronic bidding for the
Debentures;

e creating and perfecting the Security as required In accordance with the terms of the
Transaction Documents in relation to the issue, offer and allotment of the
Debenturas or any Trancheflssue of the Debentures;

s finalizing the issue schedule including the deemeddate of allotment of the
Debentures ar for any Tranche/Issue of the Debenturas;

+ to negotiate, execute, file anddeliverany documents, Instruments, deeds,
amendments, papers, applications, notices or letters as may be required in connection
with the issue, offer and allotment of the Debentures ar any Tranche/lssue of the
Debentures and deal with regulatory autharities in connection with the issue, offer
and allotment of the Debentures ar any Tranche/lssue of the Debentures including but
nat limited to the RBI, SEBI (if so required), any Stock Exchange {if so required),
electronic bidding platform of any stock exchange, the relevant registrar of companies,
the Ministry of Corparate Affairs, the relevant sub-registrar of assurances (if so
required), Central Registry of Securitization Asset Reconstruction and Security
Interest and such other authorities as may be required;

+ to execute all documents with, file forms with and submit applications to any Stock
Exchange {if so required), the relevant registrar of companies, the Ministry of Corporate
Affairs, the relevant sub-registrar of assurances (if so required), Central Registry of
Securitization Asset Reconstruction and Security Interest, any depository or any other
authority;

s tosign andfor dispatch all documents and notices to be signed and/or dispatched by
the Company under or in connection with the Transaction Documents;

= o take all steps and do all things and give such directions as may be required,
necessary, expedient or desirable for giving effect to the Transaction Documents, the
transactions contemplated theregin and the resolutions mentioned herein, including
without limitation, to approve, negotiate, finalize, sign, execute, ratify, amend,
supplement andjor issue the following, including any amendments, modifications,
supplements, restatements or novation thereto [now or in the future):

s debt disclosure document/information memaorandum and the private placement offer
cum application letter for theissue, offer and allotment of the Debenturesor any
Tranche/flssue of the Debentures (as may be required) [the "Disclosure Documents™);

» documents required for credit and allotment of the Debentures or any Tranche/|ssue
of the Debenturas;
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= debenture trust deed, debenture trustee agresment, deed of hypothecation and any
other documents required for the creation of security interest over the Company's
movable and immovable properties and providing of any other Security for the issue,
offer and allotment of the Debentures or any Tranche/lssue of the Debentures
lincluding any power(s) of attomey In connection thereta) and any other document in
relation thereto (collectively, the "Transaction Documents”™);

« anyother documents required for the purposes of the issue, offer and allotment of the
Debentures or any  Tranche/lssue of the Debentures and the transactions
contemplated thereby, including but not limited to letters of undertaking,
declarations, agreements, reports; and

« anyotherdocument designated as a Transaction Dacument by the relevant Debenture
Trustee/Debenture Holders;

« to pay stamp duty required to be paid for the issue, offer and allotment of the
Debentures or any Tranche/lssue of the Debentures in accordance with the then
applicable laws;

+ do all acts necessary for the isswe, offer and allotment of the Debentures or any
Tranche/Issue of the Debentures in accordance with the terms set outin the Disclosure
Oacumants and the Transaction Documents: and

+ to generally do any other act or deed, to negotiate and execute any documents,
applications, agreements, undertakings, deeds, affidavits, declarations and
certificates in relation to (al to (o) above, and to give such directions as it deems fitor
as may be necessary or desirable with regard to the issue, offer and allotment of the
Debentures or any Trancheflssue of the Debentures,

RESOLVED FURTHER THAT the Authorized Persons, be and are hereby severally authorized to
take all necessary steps relating to the creation, perfection and registration of charges and also
to sign and submit the necessary forms with the relevant registrar of companies, the Ministry
of Corporate Affairs, the relevant sub-registrar of assurances (if so required), Central Registry
of Securitization Asset Reconstruction and Security Interest and other relevant governmental
ar other authorities.

RESOLVED FURTHER THAT any one of the Authorized Persons be and are hereby severally
authorized to record the name of the Debenture Holders in the register of debenture holders
and to underiake such other acts, deeds and acts as may be required to give effect to the
issuance and aliotment of the Debentures or any Tranche/1ssue of the Debentures and the
listing of the Debentures or any Tranche/Issue of the Debentures if and as and when required
by the Debenture Holders

RESOLVED FURTHER THAT the Company be and is hereby authorized ta apen any bank
accounts with such banks in India as may be required in connection with the issue, offer and
allotment of the Debentures or any Tranche/lssuee of the Debentures and that any one of
authorized Persons, be and are hereby severally authorized to sign and execute the
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application formis) and other decuments required for opening the said account(s}, to operate
such account{s), and to give such instructions including clesure thereof as may be required
and deemed appropriate by them, and that such bank(s] be and is/are hereby autharized ta
honour all cheques and other negotiable instruments drawn, accepted or endorsed and
instructions given by the aforesaid authorized Persons on behalf of the Company

RESOLVED FURTHER THAT the authorized Parsons be and are hereby severally authorized to
delegate the powers to any other employee/representative/agent of the Company, as may be
deemed necessary to do such acts and execute such documents as may be required in
connection with any of the matters relating to the issue, offer and allotment of the Debentures
of any Tranche/lssue of the Debentures

RESOLVED FURTHER THAT the copies of the foregolng resolutions certified to be true copies
by any Director or the Company Secretary of the Company be furnished te such persons as
may be deemed necessary

RESOLVED FURTHER THAT Mr. Gautam Jain, Managing Director, Mr. Vikram Jain, Whole Time
Director, Mr. Gaurav Kumar Viohra, Company Secretary & Mr. Abhishek Agarwal, Chief Financial
Officer of the company be and are hereby Jointly andfor severally authorized to file necessary
formis, required if any with the registrar of company, to make necessary entries in the register
so as required and applicable and to complete the formalities for the as may be necessary,
expedient and desirable for the same and to do such act, things and deed necessary to give
effect to the above said resolution.”

Certified to be true
For Vedika Credit Capital Ltd

For Vedika Credit Capital Lid

UL-‘ VL' Dlrashor

Mame: Vikram Jain
Designation: Whole Time Director
DIN No.: 00367570

Address: 5/0 Ummed Mal Jain, Poddar Bagan, Opposite Shakti Petrol Pump,
Harmu Road, Ranchi, Jharkhand-834001, India

B SIS T, 1B ZI6 08 (Toll Freed i Meod Offior Address:
@ Lruray, oS teamedik s com 404 Shrllak Commples, &1 Fioor, H. 8: Rasd, Ranchl, rarkhanch E34001, i

[ ] tered Addreii:
i werniinanmrediis.com Il e 5L.hrq?5'n.:-u, Wilage - Chetn Khataliya, B0, Shicll Tellnl Para, Tie

2 Wamh Parganas, PS5 Thagar, West Bergal - 700421, indka



. VEDIKA CREDIT CAPITAL LTD
FAMTHEN & THE CNTSTH OF JICHEMTWERNEREIRE

TERM VEDHA

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE ONE HUNDRED AND SECOND
BOARD MEETING OF THE COMPANY “M/S VEDIKA CREDIT CAPITAL LTD (CIN NO.
UGT120WB1995PLCO69424)" HELD ON THURSDAY, 17TH DAY OF APRIL, 2025 AT 10:00 AM
AT THE OFFICE OF THE COMPANY SITUATED AT XV KOKAR INDUSTRIAL AREA, OPPOSITE
SADHU MADAN, KOKAR-834001, RANCHI, JHARKHAND

TO DISCUSS AND APPROVE SPECIAL POWER TO THE BOARD TO SELL/DISPOSE OF ETC, OF
AM UNDERTAKING OF THE COMPANY IN ACCORDANCE WITH SECTION 180(11(A]

“RESOLVED THAT pursuant to the provisions of Section 180(1}{a) of the Companies Act, 2013
and ather applicable provisions, if any, of the Companies Act, 2013, and the rules made
thereunder, including any statutory modification or re-enactment thereof, for the time being
in force (the “Act™), and such other approvals/sanctions/permissions as may be necessary
subject to the censent of the members of the Company approval of the board be and is hereby
accord to recommend delegation of power to the Board of Directors of the Company
(hereinafter referred to as the “Board” which term shall be deemed to include any
committee(s) constituted) to be constituted by the Board to exercise its powers including the
powers conferred by this resolution and with the power to delegate authority to any person or
persons) to sell, lease or otherwise dispose of, to mortgage, charge, hypothecate, pledge or
gtherwise, encumber from time to time, movable andjor immovable, tangible and/or
intangible properties/assets, both present and future and/or whole or substantially the whole
of the undertaking(s) of the Company in such form, manner and time as the Board may deem
fit, for securing any loans and/or borrowings andjor advances and/or guarantees and/ar any
financial assistance whether all/any of such financial assistance taken or to be taken in foreign
currency and/or rupee currency by the Company and/or affiliates/associates Compan ies from
any lender including without limitation, any bank, financial or other institutions, non-resident
Indians, foreign institutional investors and/or public financial institutions as defined under
Section 2{72) of the Act and/ or any other persons, bodies corporates and/or eligible foreign
lenders andfor any entity/entities, machinery suppliers andjor any other person{s} or
institution(s] providing finance for purchase of assets/business of the Company or forworking
capital or for purchase of specific items of machinery and equipment under any deferred
payment scheme or bills discounting/ re discounting scheme or in favour of trustees for
debenture holders that may be appointed here after, as security for the debentures/bonds that
may be issued by the Company, Group Companies, Assoclates Companies and other person or
persons together with interest, cost, charges, expenses and all other monies payable by the
Company, Group Companies, Associates Companies and other person or persons to the said
lender{s) and/or for the purpose of securing the securities (comprising of fully/partly
convertible andfor non-convertible debenture and/or any other debts instruments with or
without detachable or non-detachable warrants andjor secured premium notes andfor
floating rate notes/bonds or other debt instruments) together with interest, remuneration of
the trustees, premium, if any, on redemption, costs, charges and expenses payable by the
Company in terms of the trust deed//other documents to be finalized and executed between
the Company and the trustees/lenders and containing such specific terms and conditions
(which may include authorization to the lender to transfer fassignment of sacurity in favour of
third party) and covenants in that behalf and agreed to between the Board of Directors and
the trustees /lenders, up to a value of and within the overall limits of Rs. 250000 Crores
{Rupees Two thousand Five Hundred Crores Only) outstanding at any point of time,
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RESOLVED FURTHER THAT Mr, Gautam Jain, Managing Director, Mr, Vikram Jain, Whele Time
Director, Mr, Gaurav Kumar Vohra, Company Secretary & Mr. Abhishek Agarwal, Chief Financial
Officer of the company be and are hereby jointly and/or severally authorized ta file necessary
forms, required If any with the registrar of company, to make necessary entries in the register
so as required and applicable and to complete the formalities for the as may be necassary,
expedient and desirable for the same and to do such act, things and deed necessary to give
effect to the above said resolution.”

Certified to be true

For Vedika Credit Capital Ltd

prﬂ;wﬂ Capital Ltd

Diracior
Mame: Vikram Jain
Designation: Whole Time Director
DIN No.: 00367570
Address: 5/0 Ummed Mal Jain, Poddar Bagan, Opposite Shakti Petrol Pump,
Harmu Road, Ranchi, Jharkhand-834001, India
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE ONE HUNDRED AND SECOND
BOARD MEETING OF THE COMPANY “M/S VEDIKA CREDIT CAPITAL LTD (CIN NO.
UET120WE1995PLC069424)" HELD ON THURSDAY, 17TH DAY OF APRIL, 2025 AT 10:00 AM
AT THE OFFICE OF THE COMPANY SITUATED AT XV KOKAR INDUSTRIAL AREA, OPPOSITE
SADHU MADAN, KOKAR-834001, RANCHI, JHARKHAND

TO DISCUSS AND APPROVE SPECIAL POWER TO THE BOARD BORROW MONEY IN
ACCORDANCE WITH SECTION 180{1}(C}

“RESOLVED THAT pursuant to the provisions of Section 180{1)(c}, 42,71, 173 of the Companies
Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013, and the rules
made thereunder, including any statutary maodification or re-enactment the reaf, far the time
being in force (the “Act™), and such other approvals/sanctions/pe rmissions as may be
necessary, subject to the consent of the members of the Company, approval of the board be
and is hereby accord to recommend delegation of power to the Board of Directors of the
Company [hereinafter referred to as the *Board” which term shall be deemed to include any
committee(s) constituted, to be constituted by the Board to exercise its powers inc luding the
powers conferred by this resolution and with the power to delegate authority to any persen of
persons) to borrow from time to time, as they may think fit, notwithstan ding that the money
or monies to be borrowed together with monies already borrowed by the company (apart from
temporary loans obtained from the Company's bankers in the ordinary course of business),
exceeds the aggregate of the paid-up share capital of the Company and its free reserves, that
is to say, reserves not set apart for any specific purpases, provided however, putstanding at
any point of time not shall not exceed a sum of RS, 2500.00 Crores {Rupees Two thousand Five
Hundred Crores Only)

RESOLVED FURTHER THAT Mr. Gautam Jain, Managing Directar, Mr. Vikram Jain, Whole Time
Directar, Mr, Gaurav Kumar Vohra, Company Secretary & Mr. Abhishek Agarwal, Ch ief Financial
Officer of the company be and are hereby jointly and/or severally authorized to file necessary
farms, required if any with the registrar of company, to make necessary entries in the register
5o as required and applicable and to complete the formalities for the ac may be necessary,
expedient and desirable for the same and to do such act, things and deed necessary to give
effect to the above said resolution.”

Certified to be true

For Vedika Credit Capital Ltd

Fuﬁchreqﬂ Capital Lid
Diractor

Name: Vikram Jain

Designation: Whole Time Director

DIN Mo.: 00367570

Address: 5/0 Ummed Mal Jain, Poddar Bagan, Opposite Shakti Petrol Pump,
Harmu Read, Ranchi, Jharkhand-834001, India
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA ORDINARY GENERAL
MEETING OF THE COMPANY “VEDIKA CREDIT CAPITAL LTD" HELD ON MONDAY, 21ST DAY OF
APRIL, 2025 AT 10:30 AM. AT THE OFFICE OF THE COMPANY SITUATED AT XV KOKAR

TO OFFER, INVITE FOR SUBSCRIPTION, ISSUE AND ALLOT DEBENTURES

To cansider and, if thought fit, to pass with or without moedification(s) the following resolution as a
speclal resolution to issue debentures on private placement basis

YRESOLVED THAT pursuant ta the provisions of Sections 42, 71, 173 and other applicable
provisions, if amy, of the Companies Act, 2013 and the rules made thereunder, including any
statutory madifications or re-enactments thereof for the time being in force (the "Act"), the
Sacurities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008, as
amended, all applicable regulations, directions, guidelines, circulars and notifications of the
Reserve Bank of India {"RBI"), the Foreign Exchange Management Act, 1998, as amended, rules,
regulations, guidelines, notifications, clarifications and circulars, if any, prescribed by the
Government of India, the Securities and Exchange Board of India ("SEBI"), including the
Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of india Act, 1992,
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements]
Regulations, 2015 or any other regulatory autherity, whether in India or abroad, and in accordance
with the Memarandum of Association and the Articles of Association of the Company and the
listing agreements entered/ to be entered into with the stock exchanges where the securities of
the Company may be listed [the "Stock Exchanges®) and subject to such approvals, consents,
permissions and sanctions as may be reguired from the mambers of the Company or any
regulatory authority, the approval of the shareholders be and Is hereby accarded to the Board/
Finance Committee for:

la] issue and allotment of debentures {{i} subardinated, (i) listed or unlisted, (iii) secured or
unsecured, (iv] rated or unrated, (v) redeemable or irredeemable, (vi) convertible ar
non-convertible, [vil] any others (as may be determined)) including green shoe option
and market linked , of such face value as may be determined up to the aggregate amount
up to INR 1000 Crores ("Debentures") in one or mare tranches/issues
("Tranches/lssues"), at such interest rate as may be determined, payable at such
frequency as may be determined, subject 1o deduction of taxes at source in accordance
with applicable law, with or without gross up,and for such maturity (subject to
applicable law) as may be determined, on a private placement basis to eligible
investors (including without limitation, any banks, financial institutions, mutual funds,
foreign portfolio investors, individuals, or any other persons/entities in accardance with
applicable law) ("Investors") for raising debt for such purpases as may he determined;
and
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ib) securing/collateralizing the amounts ta be raised pursuant to the issue of Debentures ar
any Tranche/lssue together with all Interest and ather charges thereon to be secured (up
ta such limits and security cover as may be agreed and within such timelines as may be
agreed) by one or more of the following (i) hypothecation of identified loans/book debts,
andfor any other movable assets of the Company, andfor (i) charge over specified
immovable property of the Company, and/or (iii] such other security or contractual
camfort (including personal and/or corporate guarantees} as may be required in terms of
the issuance of the Debentures or any Tranche/lssue [the "Security").

RESOLVED FURTHER THAT approval of the shareholder be and are hereby further accord to
autharize the Finance Committee of the board of directors ["Committee"] (in addition to any
powers that the Committee presently has or may have from time to time], within the overall ambit
aof the resalutions set out herein (3) consider the particular terms of each Tranchefissue to more
sffectively implement any of the resolutions of the Board set out herein, (b} consider and approve
any terms or modifications thereof for any Tranche/issue, (c) direct any officers of the Company to
do such things and to take such actions as the Company is entitled to do or take {as the case may
be] in terms of the resolutions set out herein, and (d) to generally do or to take any other action,
deed, ar things, as may be necessary to remove any difficulties or impediments in the effective
implementation of the resolutions set out herein.

RESOLVED FURTHER THAT Mr. Gautam Jain, Managing Director, Mr, Vikram Jain, Whale Time
Director and Mr. Gaurav Kumar Vohra, Company Secretary or such other persons as may be
authorised by the Board or the Committee {collectively, the "Authorised Persons”] be and are
hereby severally authorised to sign, seal, execute and defiver listing application(s) and o enter
into and executing necessary documents and to do such acts, deeds and things as they deem
necessary or desirable in connection with the issue, offer and allotment of the Debentures ar any
Tranche/lssue of the Debentures, including, without limitation the following:

{a] seeking, if required, any approval, consent or waiver from any/all concerned government
and repulatory authorities, andfor any other approvals, consent or waivers that may be
required In connection with the issue, offer and allotment ofthe Debentures or any
Tranche/Issue of the Debentures;

(b] to execute the term sheet in relation to the Debenturesaor any Tranche/lssue of the
Debenturas;

{c) negotiating, approving and deciding the terms of the issue of Debenturesor any
Tranche/issue of the Debentures and all other related matters {including but not limted
to, the amounts proposad to be raised, the security proposed to be provided by the
Company, the rate af interest, the terms of repayment and the end usel;

id} i required by the holders of the Debentures or any Tranche/lssue of the Debentures (the
‘Debenture Holders"), execution of documents and seeking the listing of any of the
Debentures or any Tranche/issue of the Debentures an any Stock Exchange, submitting
the listing application, applying and obtaining in-principal approval and taking all actions
that may be necessary in connection with obtaining such listing:
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(e] approving the debt disclosurs document/information memorandum and the private
placement offer cum application letter (as may be required) (including amending, varying
or modifying the same, as may be considered desirable or expedient), in accordance with
all applicable laws, rules, regulations and guidelines;

(f} execute necessary documents and to finalizing the terms and conditions of the
appointment of an arranger (if so required), a debenture trustee, a registrar and transfer
agent, a credit rating agency, legal counsel, a depository and such other intermediaries as
may be required including their successors and their agents;

ig) entering into arrangements with the depository in connection with issue of Debentures or
any Tranche/issue of the Debentures in dematerialized form and with electronic book
pravider (if required) for facilitating electronic bidding for the Debentures;

(hy creating and perfecting the Security as required in accordance with the terms of the
Transaction Dacuments in relation to the issue, offer and allotment of the Debentures or
ary Tranche/issue of the Debentures;

(i) finalizing the issue schedule including the deemed date of allotment of the Debentures or
for any Tranche/lssue of the Debentures;

(il to negotiate, execute, file and deliver any decuments, instruments, deeds, amendments,
papers, applications, notices or letters as may be required in connection with the issue,
affer and allotment of the Debentures or any Tranche/lssue of the Debentures and deal
with regulatory authorities in connection with the issue, offer and allotment of the
Debentures or any Tranche/lssue of the Debentures including but not limited to the RBI,
SEBI {if so required), any Stock Exchange (if so required), electronic bidding platform of
any stock exchange, the relevant registrar of companies, the Ministry of Corporate Affairs,
the relevant sub-registrar of assurances (if so required), Central Registry of Securitization
Asset Reconstruction and Security Interest and such other autharities as may be required;

k) to execute all documents with, file forms with and submit applications to any Stock
Exchange {if so required), the relevant registrar of companies, the Ministry of Corporate
Affairs, the relevant sub-registrar of assurances [if so reguired), Central Registry of
Securitization Asset Reconstruction and Security Interest, any depository or any other
authority;

{I} tosign and/or dispatch all documents and notices to be signed and/or dispatched by the
Company under or in connection with the Transaction Documents;

{m) totake all steps and do all things and give such directions as may be required, necessary,
expedient or desirable for giving effect to the Transaction Documents, the transactions
contemplated therein and the resolutions mentioned herein, including without limitaticn,
to approve, negotiate, finalize, sign, execute, ratify, amend, supplement and/or issue the
following, including any amendments, modifications, supplements, restatements or
novation thereta [now or in the future):
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a. debt disclosure document/information memorandum and the private placement
offer cum application letter for the issue, offer and allotment of the Debentures or any
Tranche,lssue of the Debentures (as may be required) (the "Disclosure Documents"),

b, documents required for credit and allotment of the Debentures or any Tranche/lssue
of the Debentures;

. debenture trust deed, debenture trustee agreement, deed of hypothecation and any
other documents required for the creation of security interest over the Company’s
mavable and immovable properties and providing of any other Security for the issue,
offer and allotment of the Debentures or any Tranche/lssue of the Debentures
lincluding any power(s) of attorney in connection thereto) and any other document in
relation thereto [collectively, the "Transaction Documents”);

d. any other documents required for the purposes of the issue, offer and allotment of the
Debentures or any Tranche/lssue of the Debentures and the transactions
contemplated thereby, Including but not limited to letters of undertaking,
declarations, agreements, reports; and

e. any other document designated as a Transaction Document by the relevant
Debenture Trustee/Debenture Holders;

(n] topay stamp duty required to be paid for the issue, offer and allotment of the Debentures
or any Tranche/lssue of the Debentures In accordance with the then applicable laws;

fa} do all acts necessary for the issue, offer and allotment of the Debentures or any
Tranche/lssue of the Debentures in accordance with the terms set cut in the Disclosure
Documents and the Transaction Documents; and

[p) to generally do any other act or deed, to negotiate and execute any documents,
applications, agreements, undertakings, deeds, affidavits, declarations and certificates in
relation to (a) to (o) above, and to give such directions as it deems fit or as may be
necessary or desirable with regard to the issue, offer and allotment of the Debentures or
any Tranche/Issue of the Debentures,

RESOLVED FURTHER THAT the Authorized Persons, be and are hereby severally authorized to
take all necessary steps relating to the creation, perfection and registration of charges and also to
sign and submit the necessary forms with the relevant registrar of companies, the Ministry of
Corporate Affairs, the relevant sub-registrar of assurances (if so required), Central Registry of
Securitization Asset Reconstruction and Security Interest and other relevant governmental or
other authorities.

RESOLVED FURTHER THAT any one of the Authorized Persons be and are hereby severally
authorized to record the name of the Debenture Holders in the register of debenture holders and
to undertake such ather acts, deeds and acts as may be required to give effect to the Issuance and
allotment of the Debentures or any Trancheflssue of the Debentures and the listing of the
Debentures or any Tranche/lssue of the Debentures if and as and when required by the Debenture
Holders
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RESOLVED FURTHER THAT the Company be and is hereby authorized to open any bank accounts
with such banks in India as may be reguired in connection with the issue, offer and allotment of
the Debentures or any Tranche/lssue of the Debentures and that any one of autharized Persons,
be and are hereby severally authorized to sign and execute the application form(s) and other
dacuments required for opening the said account|s}), to operate such account(s), and to give such
instructions including closure thereof as may be required and deemed appropriate by them, and
that such bankis) be and is/are hereby authorized to honor all cheques and other negotiable
instruments drawn, accepted or endorsed and instructions given by the aforesaid authorized
Persons on behalf of the Company

RESOLVED FURTHER THAT the authorized Persons be and are hereby severally authorized to
delegate the powers to any other employee/representative/agent of the Company, as may be
deemed necessary to do such acts and execute such documents as may be required in connection
with any of the matters relating to the issue, offer and allotment af the Debentures or any
Tranche/Issue of the Debentures

RESOLVED FURTHER THAT the copies of the foregeing resolutions certified to be true copies by
any Director or the Company Secretary of the Company be furnished to such persons as may b
deamed necassary

RESOLVED FURTHER THAT for the purpese of giving effect to the above resolution, the Board be
and is hereby authorized severally to directors Mr. Gautam Jain & Mr, Vikram Jain andfor Mr.
Gaurav Kumar Vohra, company secretary to do all such things and acts as may be necessary and
expedient and to settle any matter that may arise in connection therewith.”

By Order of the Board of Directors

For Vedika Credit Capital Ltd
For vedika Credit Capital Lid,

Rl
Vikram Jain Ddhm

Whiole Time Director
DIN Mo.: 0036TS5TO
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EXPLANATORY STATEMENT AS PER SECTION 102 OF THE COMPANIES ACT, 2013
As required by Section 102 of the Companies Act, 2013, the Following explanatory stalement sets
out all material information for the business mentioned in the accompanying notice dated
17.04. 2025

Section 42 of the Companies Act, 2013 read with Rule 14 of the Companies (Prospectus and
allotment of Securities] Rules, 2014 ('Prospectus and Allotment Rules"| deals with private
placement of securities by a company. Rule 14(1) of the Prospectus and Allotment Rules prescribes
that in case of an offer ar Invitation to subscribe to securities, the Company shall obtain previous
approval of its shareholders) members {"Members") by means of a special resclution, Rule 14(1) of
the Prospectus and Allotment Rules further prescribes that in case of the issue of debentures
exceading the limits prescribed therein, it shall be sufficient to obtain such previous approval only
once in a year for all the offers or invitations for such debentures issued during a period of 1 {one)
year from the date of passing of the aforementioned special resolution.

In arder to augment resources for on-lending by the Company, repayment/ refinance of existing
debt, general corporate purposes etc. the Company may invite subscription for issue and
allotment of debentures ((i) subordinated, (il) listed or unlisted, (i} secured or unsecured, {iv)
rated or unrated, (v) redeemable or Irredeemable, (vi) convertible or non-comvertible, {wii] any
athers (as may be determined)) including green shoe eption and market linked, to be issued by the
Company, in one or more series/ tranches an private placement basis. The Debentures proposed
ta be issusd, may be issued at the issue price [including premium, If any} as may be decided by the
Board an the basis of various factors including the interest rate/effective yield determined, based
an market conditions prevailing at the time of the issue(s).

Pursuant to Rule 14(1) of the Prospectus and Alletment Rules, the following disclosures are being
made by the Company to the Members:

" PARTICULARS OF THE OFFER INCLUDING | Rule 14(1] of the Prospectus and Allotment

DATE OF PASSING BOARD RESOLUTION Rules prescribes that where the amount to be
raised through offer or invitation of
Debentures {az defined above) exceeds the
limit prescribed, it shall be sufficient if the
company passes a previous special resolution
only once in a year for all the offers or
| invitations for such Debentures during the
yoar. In view of this, pursuant to this
resplution under Section 42 of the Companies
Act, 2013, the specific terms of offer/ issue
shall be decided from time to time, within a
period of 1 (one) year from the date of the
aforementioned resolution. In line with Rule
14(1} of the Prospectus and Allotment Rules,
the date of the relevant board resolution shall
be mentioned! disclosed In the private
placement offer and application letter for each
affer] issue of Debentures.
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KINDS OF SECURITIES OFFERED AND THE
PRICE AT WHICH THE SECURITY IS BEING
OFFERED

Debentures (i) subordinated, (i} listed or
unlisted, (i) secured or unsecured, (iv) rated
or unrated, (v] redeemable or irredeemable,
{vi) convertible or non-convertible, [vii] any
others (as may be determined)] including
green shoe option and market linked.

The Debentures will be offered) issued at an
issue price, which will be decided by the Board
for each specific issue, on the basis of the
interest ratef effective yield determined,
based on market conditions prevailing at the
time of the respective issue,

BASIS OR JUSTIFICATION FOR THE PRICE
{INCLUDING PREMIUM, IF ANY} AT WHICH
THE DFFER OR INVITATION 1S BEING MADE

Mot applicable, as the securities proposad to
be issued (in multiple issues/tranches) are
Debenture instruments which will be issued at
an issue price in accordance with terms to be
decided by the Board, in discussions with the
identified investor|s).

NAME AND ADDRESS OF VALUER WHO
PERFORMED VALUATION

Mot applicable as the securities proposad to
be issued [in multiple issues) tranches) are
debt instruments.

AMOUNT WHICH THE COMPANY INTENDS TO
RAISE BY WAY OF SECURITIES

Companies Act, 2013,

The amount of each offer; issue of Debentures
shall be decided by the Board or any
committee constituted by the Board fram time
to time, within a period of 1 (one] year from
the date of the aforementioned resolution,
provided that the amounts of all such
Debentures at any time issued within the
period of 1 (one) year from the date of passing
af the aforementioned  shareholders
resolution shall not exceed the limit specified
in the resplution under Section 42 of the

MATERIAL TERMS OF RAISING OF
SECURITIES, PROPOSED TIME SCHEDULE,
PURPOSES OR OBJECTS OF OFFER,

The specific terms aof each offer |sswe of
Debentures shall be decided by the Board
from time to time, within a periad of 1 {one}

CONTRIBUTION BEING MADE BY THE
PROMOTERS OR DIRECTORS EITHER AS |
PART OR OFFER THE OF SEPARATELY IN
FURTHERANCE PRINCIPLE OF OBJECTS; | bespecifically made in each private placement
TERMS OF ASSETS CHARGED AS SECURITIES | offer and application letter for each offer/
| Issue.

year from the date of the resolution,
aforementioned  discussions  with  the
respective investor(s). These disclosures will

Accordingly, consent of the Members is sought in connection with the aforesaid issue of
Debentures and they are requested to authorize the Beard to issue such Debentures during the
year on private placement basis up to INR 1000 Crore (Indian Rupees One Thousand Crore] as
stipulated above, in one or mare tranches.
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None of the directors and key managerial personnel of the Company and their relatives are
concerned or interested, financially or otherwise, in this resolution except to the extent of their
shareholding {if any) in the Company and proposed number of securities that to be allotted in due
Course,

In view of above, the board of directors recommends the passing of this resolution as Special
Resolution.

For Vedika Credit Capital Ltd
For Vedika Credit Capital Lid.

MLm)
Direcor

Vikram Jain
Whole Time Director
DIN Mo.: D03ETSTO
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA ORDINARY GENERAL
MEETING OF THE COMPANY “VEDIKA CREDIT CAPITAL LTD" HELD ON MONDAY, 215T DAY OF
APRIL, 2025 AT 10:30 A.M. AT THE OFFICE OF THE COMPANY SITUATED AT XV KOKAR
INDUSTRIAL AREA, OPPOSITE SADHLU MADAN, KOKAR-834001, RANCHI, JHARKHAND

TO DISCUSS AND APPROVE INC RROWING THE COMPANY
SECTION 180(1){c)

Ta consider and, if thought fit, to pass with or without modification(s| the following resolution as a
special resolution to discuss and approve increase in borrowing powers of the company in
accordance with Section 180{1)(c)

“RESOLVED THAT pursuant to the provisions of Section 180(1}c), 42, 71, 179 of the Companies
Act, 2013 and other applicable provisions, if any, of the Companies Act, 2013 and rules made
thereunder, and |n suppressien to earlier resolutions in this regard, the consent of the company be
and is hereby accorded to the Board of Directors of the Company (hereinafter referred to as the
*Board” which term shall be deemed to include any committee(s) constituted to be constituted
by the Board, to exercise its powers including the powers conferred by this resolution and with the
power to delegate authority to any person or persons) to barrow from time to time, as they may
think fit, notwithstanding that the money or monies to be borrowed together with manies already
narmowed by the company (apart fram temperary loans obtained from the Company’s bankers in
the ordinary course of business), exceeds the aggregate of the paid-up share capital of the
Company and its free reserves, that is to say, reserves not set apart for any specific purposes,
pravided however, outstanding at any point of time not shall not exceed a sum of Rs. 2500.00
Crores (Rupees Two thousand Five Hundred Crares Only)

RESOLVED FURTHER THAT Mr. Gautam Jain, Managing Director, Mr. Vikram Jain, Whole Time
Director, Mr. Gaurav Kumar Vohra, Company Secretary & Mr. Abhishek Agarwal, Chief Financial
Officer of the company be and are hereby jointly andfor severally authorized to file necessary
forms, required if any with the registrar of company, to make necessary entries in the register so as
required and applicable and to complete the formalities for the as may be necessary, expedient
and desirable for the same and to do such act, things and deed necessary to give effect to the
abowve said resolution.”

By Order of the Board of Directors

ForVedika Credit Capital Ltd
For Vadika Credit Capital Lid,

Tl
Vikram Jain R

Whale Time Director
DIMN Mo.: 00367570
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EXPLANATORY STATEMENT AS PER SECTION 102 OF THE COMPANIES ACT, 2013
As required by Section 102 of the Companies Act, 2013, the Following explanatory statement sets
out all material information for the business mentianed in the accompanying notice dated
17.04.2025

Section 180(1}c) and Section 180(1}(a) of the Companies Act, 2013 stipulates obtaining prior
approval of the Shareholders of the Company by way of Special Resolution for exercising the
specified pawers of the Board of Directors relating to barrowing and selling/disposing off etc. of an
undertaking of the Company respectively,

Accordingly, company time to time had enhanced the limit as per the business requirement.

Further the fund reguirement of the Company has enhanced, and so there is a requirement for
loan. However, the required lean exceeds the limits as prescribed under Section 180{1)(c) by the
shareholders and therefore it requires the consent of the members of the Company by way of a
special Resolution to revise the same. Hence, the Special Resolution for authorizing the Board of
Directors to barrow from time to time, as they may think fit, notwithstanding that the money or
maonies to be borrowed together with monies already borrowed by the company (apart from
temporary loans obtained from the Company's bankers in the ordinary course of business),
exceeds the aggregate of the paid-up share capital of the Company and its free reserves, that Is to
say, reserves not set apart for any specific purpases, provided however, outstanding at any point
of time not shall not exceed a sum of Rs, 2500.00 Crores (Rupees Two thousand Five Hundred
Crares Only) is proposed for this purpose.

Further in case of preferential allotment of debentures | Debentures), the Company is required to
get approval from the shareholders if the offer or invitation to NCDs exceed the limits prescribed in
section 180 (1)(c) of the Act.

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or
otherwise interested in this resolution.

For Vedika Credit Capital Ltd

Far Vedika Credit E.ESE?IUIT;:

Director
Vikram Jain
Whaole Time Director
DIN Mo.: 0036T75T0
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA ORDINARY GENERAL
MEETING OF THE COMPANY “VEDIKA CREDIT CAPITAL LTD" HELD ON MONDAY, 215T DAY OF
APRIL, 2025 AT m-;g AM, AT THE UFFE_E_‘EE_IHE_EQH.E&M AT XV _KOKAR
INDUSTRIAL AREA 1) HAND

TO DISCUSS AND APPROVE SPECIAL POWER TO THE BOARD TO SELL/DISPOSE OF ETC. OF AN
ING OF THE CO RDAN

Ta consider and, if thought fit, to pass with or without moedification(s} the following resolution as a
special resolution to discuss and approve special power to the board to sell/dispose of etc. of an
undertaking of the Company in accordance with Section 180(1){a)

“RESOLVED THAT pursuant to the provisions of Section 180(1)(a) of the Companies Act, 2013 and
other applicable provisions, if any, of the Companies Act, 2013, and the rules made thereunder,
including any statutory modification or re-enactment thereof, for the time being in force {the
“Act™), and such other approvals/sanctions/permissions as may be necessary, the members of the
Company hereby accord their consent to the Board of Directors of the Company {herginafter
referred to as the “Beard™ which term shall ba deemed to include any committee(s) constituted/
to be constituted by the Board to exercise its powers including the powers conferred by this
resolution and with the power to delegate autharity to any person or persons) to sell, lease or
atherwise dispose of, to mortgage, charge, hypothecate, pledge or otherwise, encumber from time
ta time, movable and/or immovable, tangible and/or intangible properties/assets, both present
and future and/or whaole or substantially the whole of the undertakingis) of the Company in such
form, manner and time as the Board may deem fit, for securing any loans and/or borrowings
and/or advances andfor guarantees andfor any financial assistance whether all/any of such
financial assistance taken or to be taken in foreign currency and/or rupee currency by the
Company and/or affiliates/associates Companies from any lender including without limitation,
any bank, financial or other institutions, non-resident Indians, foreign institutional investars
and/or public financial institutions as defined under Section 2(72) of the Act and/ or any other
persons, bodies corporates and/or eligible foreign lenders and/for any entity/entities, machinery
suppllers andfor any other personis) or institutionis) providing finance for purchase of
assets/business of the Company or for working capital or for purchase of specific items of
machinery and equipment under any deferred payment scheme or bills discounting/ re
discounting scheme or in favour of trustees for debenture holders that may be appointed hera
after, as security for the debentures/bonds that may be issued by the Company, Group
Companies, Associates Companies and other person or persons together with interest, cost,
charges, expenses and all other monies payable by the Company, Group Companies, Assaciates
Companies and ather person or persons to the said lenderis) and/or for the purpose of securing
the securities (comprising of fully/partly convertible and/or non-convertible debenture and/or any
ather debts instruments with or without detachable or non-detachable warrants and/or secured
premium notes and/or floating rate notes/bonds or other debt instruments) together with

B 9135001217, TROD1236 108 [Toll Free) @ Heod Offfce Address,
.:.I-l-lrﬂl.'.{ . s cTicR Corm Ak Shrikel ok il Aoer, H. B, Boodd, Ramchi, |[aekhand- 334067, efa
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interest, remuneration of the trustees, premium, if any, on redemption, costs, charges and
expenses payable by the Company in terms of the trust deed/other documents to be finalized and
executed between the Company and the trustees/lenders and containing such specific terms and
canditions [which may include authorzation to the lender ta transter fassignment of security in
Favor of third party) and covenants in that behalf and agreed to between the Board of Directors
and the trustees [lenders, up to a value of and within the overall limits of Rs. 2500.00 Crores
{Rupees Two thousand Five Hundred Crores Only) outstanding at any point of time.

RESOLVED FURTHER THAT Mr. Gautam Jain, Managing Director, Mr. Vikram Jain, Whole Time
Director, Mr. Gaurav Kumar Vohra, Company Secretary & Mr. Abhishek Agarwal, Chief Financial
Officer of the company be and are hereby jointly and/or severally authorized to file necessary
forms, required if any with the registrar of company, to make necessary entries in the register 50 as
required and applicable and to compiete the formalities for the as may be necessary, expedient
and desirable for the same and to do such act, things and deed necessary to give effect to the
above said resolution,”

By Order of the Board of Directors

For Vedika Credit Capital Ltd
For Vedika Cradit Capital Lid,

MM

Director

Vikram Jain
Whole Time Director
DIN Mo.: 00367570
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EXPLANATORY STATEMENT AS PER SECTION 102 OF THE COMPANIES ACT, 2013
As required by Section 102 of the Companies Act, 2013, the Following explanatory statement sets
out all material information for the business mentioned in the accompanying notice dated
17.04.2025

Section 180{1)(c) and Section 180(1)(a] of the Companies Act, 2013 with effect from September 13,
2013, which stipulates obtaining prior approval of the Shareholders of the Company by way of
Special Resolution for exercising the specified powers of the Board of Directors relating to
borrowing and selling/disposing off etc. of an undertaking of the Company respectively.

Further In order to facilitate secured borrowing made by the Company to meet enhanced
requirement of the fund as it would be necessary to create charge on the assets or whole or part of
the undertaking of the Company there is a requirement to revise the limit so as provided to the
hoard i.e., power to seil, lease or otherwise dispose of the whole or substantially the whole of the
undertaking of the Company outstanding at any peint of time up te Rs, 2500.00 Crores (Rupees
Two thousand Five Hundred Crares Only) which requires consent of the members of the Company
by way of a Special Resolution. Hence, the Special Resolution for authorizing the Board of
Directors to sell/dispose off ete. of an undertaking of the Company not exceeding a sum of Rs.
2500.04 Crores [Rupees Two thousand Five Hundred Crores Only) outstanding is proposed for this
pUrpose,

None of the Directors, Key Managerial Personnel or their relatives are in any way concerned or
otherwise interested in this resolution.

For Vedika Credit Capital Ltd
For Viedika Credit Cﬁ| Ltd.

M
Director

Vikram Jain
Whole Time Director
DIN MNo.: 0036TSTO

@ S1ES0A T, IBDDTIIG10E (Todl Free) i Meod Oyfice Addness:
[ ——— 404, Shrich Complex, 4h Hoer, H B, Foad, Ranchl, fharkhand- 834001, india
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Believe in yourself... Trust us! \\

CL/25-26/16822 (Annexure lIA)

DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE AT THE TIME OF FILING THE DRAFT
OFFER DOCUMENT/ INFORMATION MEMORANDUM

[In reference to Chapter Il, Clause 2.2.4 of SEBI Master Circular for Debenture Trustees dated May 16, 2024]

To,

The Manager,

National Stock Exchange of India Limited.
Exchange Plaza, 5 Floor, Plot C/1, G Block,
Bandra - Kurla Complex, Bandra (E),
Mumbai 400 051.

Dear Sir / Madam,

SUB.: ISSUE OF UP TO 9,000 (NINE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES
ONE LAKH ONLY) EACH AGGREGATING TO INR 90,00,00,000/- (INDIAN RUPEES NINETY CRORE ONLY)
COMPRISING OF: (A) UP TO 3,000 (THREE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/-
(INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR 30,00,00,000/- (INDIAN RUPEES THIRTY
CRORE ONLY) (“SERIES A DEBENTURES”) COMPRISING OF:(1) BASE ISSUE OF UP TO 1,500 (ONE THOUSAND
AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY)
EACH AGGREGATING TO INR 15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY); AND (Il) A GREEN
ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/-
(INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR 15,00,00,000/- (INDIAN RUPEES FIFTEEN
CRORE ONLY) (“SERIES A DEBENTURES GREEN SHOE OPTION”); AND (B) UP TO 3,000 (THREE THOUSAND)
SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE
DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH
AGGREGATING TO INR 30,00,00,000/- (INDIAN RUPEES THIRTY CRORE ONLY) (“SERIES B DEBENTURES”)
COMPRISING OF: (1) BASE ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR,
SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF
THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR
15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY); AND (I1) A GREEN ISSUE OF UP TO 1,500 (ONE
THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES
ONE LAKH ONLY) EACH AGGREGATING TO INR 15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY)
(“SERIES B DEBENTURES GREEN SHOE OPTION”); AND (C) UP TO 3,000 (THREE THOUSAND) SENIOR,
SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF
THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR
30,00,00,000/- (INDIAN RUPEES THIRTY CRORE ONLY) (“SERIES C DEBENTURES”) COMPRISING OF: (1) BASE
ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/-
(INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR 15,00,00,000/- (INDIAN RUPEES FIFTEEN
CRORE ONLY); AND (1I) A GREEN ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR,
SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF
THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR
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15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY) (“SERIES C DEBENTURES GREEN SHOE OPTION”");
(SERIES A DEBENTURES, SERIES B DEBENTURES AND SERIES C DEBENTURES SHALL HEREINAFTER
REFERRED TO AS THE “NCDS”/ “DEBENTURE(S)”) BY WAY OF A PRIVATE PLACEMENT (THE “ISSUE”), BY
VEDIKA CREDIT CAPITAL LIMITED.

We, the debenture trustee(s) to the above-mentioned forthcoming issue state as follows:

1) We have examined documents pertaining to the said issue and other such relevant documents, reports and
certifications.

2) On the basis of such examination and of the discussions with the Issuer, its directors and other officers, other
agencies and on independent verification of the various relevant documents, reports and certifications:

We confirm that:

a) The Issuer has made adequate provisions for and/or has taken steps to provide for adequate security for
the debt securities to be issued and listed.

b) Thelssuer has obtained the permissions / consents necessary for creating security on the said property(ies).

c) The Issuer has made all the relevant disclosures about the security and its continued obligations towards
the holders of debt securities.

d) Issuer has adequately disclosed all consents/ permissions required for creation of further charge on assets
in offer document / information memorandum and all disclosures made in the offer document /
information memorandum with respect to creation of security are in confirmation with the clauses of
debenture trustee agreement.

e) Issuer has given an undertaking that charge shall be created in favour of debenture trustee as per terms of
issue before filing of listing application.

f) Issuer has disclosed all covenants proposed to be included in debenture trust deed (including any side letter,
accelerated payment clause etc.), offer document / placement memorandum.

We have satisfied ourselves about the ability of the Issuer to service the debt securities.

Place: Mumbai
Date: June 12, 2025
For Catalyst Trusteeship Limited

At
g n o

Ms. Krina Bhavsar

Manager
CATALYST TRUSTEESHIP LIMITED — s )b
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Ref. No.: NSE/LIST/9197 June 12, 2025

The Company Secretary

Vedika Credit Capital Limited

404, Shrilok Complex, 4th Floor, H.B. Road,
Ranchi-834001, Jharkhand

Dear Sir/Madam,
Sub.: In-principle approval for listing of Non-Convertible Securities on private placement basis.

This is with reference to your application requesting in-principle approval for General Information Document
dated June 11, 2025 for proposed listing of Non-Convertible Securities on private placement basis to be issued
in various tranches by Vedika Credit Capital Limited. In this regard, the Exchange is pleased to grant in-
principle approval for the said issue, subject to adequate disclosures to be made in the General Information
Document / Key Information Document in terms of SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 as amended from time to time, applicable SEBI Circulars and other applicable lawsin this
regard and provided the Company prints the Disclaimer Clause as given below in the General Information
Document / Key Information Document after the SEBI disclaimer clause:

“As required, a copy of this General Information Document / Key Information Document has been
submitted to National Stock Exchange of India Limited (hereinafter referred to as NSE). It isto be
distinctly under stood that the aforesaid submission or in-principle approval given by NSE vide its letter
viaref. No.: NSE/L1ST/9197 dated June 12, 2025 or hosting the same on the website of NSE in terms of
SEBI (Issue And Listing of Non-Convertible Securities) Regulations, 2021 as amended from time to
time, should not in any way be deemed or construed that the document has been cleared or approved
by NSE; nor doesit in any manner warrant, certify or endorse the correctness or completeness of any
of the contents of this document; nor does it warrant that this Issuer’s securities will be listed or will
continue to be listed on the Exchange; nor does it take any responsibility for the financial or other
soundness of this|ssuer, its promoters, its management or any scheme or project of thislssuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with such subscription /acquisition whether by reason of anything stated or omitted to be
stated herein or any other reason whatsoever”

Please note that the approval given by us should not in any way be deemed or construed that the General
Information Document / Key Information Document has been cleared or approved by NSE; nor does it in any
manner warrant, certify or endorse the correctness or completeness of any of the contents of this document;
nor does it warrant that the securities will be listed or will continue to be listed on the Exchange; nor does it

Mational Stock Exchan ge of India Limited | Exchange Plaza, C-1, Elock G, Bandra Kura Complex, Bandra (E), Mumbsai — 400 051,
India +91 22 26598100 | www.nseindia.com | CIN U67120MH199 2PLCOG9T 69
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Ref. No.: NSE/LIST/9197 June 12, 2025

take any responsibility for the financial or other soundness of the Company, its promoters, its management or
any scheme or project.

The in-principle approval granted by the Exchange is subject to the Issuer submitting to the Exchange prior to
opening of the issue and at the time of listing, a valid credit rating |etter/rationale covering the total issuance
amount under the Key Information Document.

Kindly also note that these debt instruments may be listed on the Exchange after the allotment process has
been completed, provided the securities of the issuer are eligible for listing on the Exchange as per our listing
criteria and the issuer fulfills the listing requirements of the Exchange. The issuer is responsible to ensure
compliance with all the applicable guidelines issued by appropriate authorities from time to time including
SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 as amended from time to time,
applicable SEBI Circulars, and other applicable laws in this regard.

Specific attention is drawn towards Para 1 of Chapter XV of SEBI Operational Circular No.
SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021. Accordingly, Issuers of privately placed debt
securities in terms of Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 and for whom accessing the electronic book platform (EBP) is not mandatory
shall upload details of the issue with any one of the EBPs within one working day of allotment of securities.
The detail s can be uploaded using the following links:

https://www.nse-ebp.com
https.//www.nseebp.com/ebp/rest/reportingentity ?new=true

This in-principle approval shall be valid for a period of one year from the date of opening of the first issue of
securities under this General Information Document. Kindly note that such first issue of securities under this
General Information Document should be opened within one year from the date of this letter.

Kindly note, this Exchange letter should not be construed as approval under any other Act
/Regulation/Rule/Bye laws (except as referred above) for which the Company may be required to obtain
approva from other department(s) of the Exchange. The Company is requested to separately take up matter
with the concerned departments for approval, if any.

Yoursfaithfully,
For National Stock Exchange of India Limited

Bansri Gosalia
Senior M anager

Mational Stock Exchan ge of India Limited | Exchange Plaza, C-1, BElock G, Bandra Kura Complex, Bandra (E), Mumbai — 400 0561,
India +91 22 26598100 | www.nssindia.com | CIN US7120MH199 2PLCO&STES



l|_- NICHE TECHNOLOGIES PRIVATE LIMITED
T‘I“ (An ISO 9001:2015 Certified Company)
W8 | (Registrars & Share Transfer Agent) CIN: U74140WB1994PTC062636
3A, Auckland Place, 7" Floor, Room No. 7A & 7B, Kolkata — 700 017
Phones: (033) 2280 6616 / 6617 / 6618 Fax: (033) 2280 6619
E-Mail: nichetechpl@nichetechpl.com Website: https://www.nichetechpl.com

Date: 06-06-2025

To,

The Board of Directors,

Vedika Credit Capital Ltd,

Registered Office - C/o Mr. Subir Dhara, Village - Choto Khataliya, P.O.- Shiuli Telini Para,
Dist. - North 24 Parganas, West Bengal - 700121

Head Office - 404, 4™ Floor, Shrilok Complex, H.B. Road, Ranchi - 834001, Jharkhand

Dear Sir / Madam,

Subject: Consent to act as Registrar & Transfer Agent for Private Placement “SERIES-A” 1,500 (One Thousand
Five Hundred) fully paid, Senior Secured, Rated, Listed, Taxable, Redeemable, Non-Convertible Debentures
having a Face Value of Rs.1,00,000 (Indian Rupees One Lakhs Only) each, aggregating to Rs. 15,00,00,000
(Indian Rupees Fifteen Crores Only) and Green Shoe option of INR 15,00,00,000/- (Indian Rupees Fifteen Crore
Only) Aggregating to INR 30,00,00,000/- (Indian Rupees Thirty Crore Only) (“Issue”) and “SERIES-B” 1,500 (One
Thousand Five Hundred) fully paid, Senior Secured, Rated, Listed, Taxable, Redeemable, Non-Convertible
Debentures having a Face Value of Rs.1,00,000 (Indian Rupees One Lakhs Only) each, aggregating to Rs.
15,00,00,000 (Indian Rupees Fifteen Crores Only) and Green Shoe option of INR 15,00,00,000/- (Indian Rupees
Fifteen Crore Only) Aggregating to INR 30,00,00,000/- (Indian Rupees Thirty Crore Only) (“Issue”) and “SERIES-
C” 1,500 (One Thousand Five Hundred) fully paid, Senior Secured, Rated, Listed, Taxable, Redeemable, Non-
Convertible Debentures having a Face Value of Rs.1,00,000 (Indian Rupees One Lakhs Only) each, aggregating
to Rs. 15,00,00,000 (Indian Rupees Fifteen Crores Only) and Green Shoe option of INR 15,00,00,000/- (Indian
Rupees Fifteen Crore Only) Aggregating to INR 30,00,00,000/- (Indian Rupees Thirty Crore Only) (“Issue”) by
Vedika Credit Capital Ltd (“Issuer”)

This is in reference to your letter dated 06.06.2025 regarding appointment of Niche Technologies Private
Limited as Registrar and Transfer Agent for Private Placement “SERIES-A” 1,500 (One Thousand Five Hundred)
fully paid, Senior Secured, Rated, Listed, Taxable, Redeemable, Non-Convertible Debentures having a Face
Value of Rs.1,00,000 (Indian Rupees One Lakhs Only) each, aggregating to Rs. 15,00,00,000 (Indian Rupees
Fifteen Crores Only) and Green Shoe option of INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only)
Aggregating to INR 30,00,00,000/- (Indian Rupees Thirty Crore Only) (“Issue”) and “SERIES-B” 1,500 (One
Thousand Five Hundred) fully paid, Senior Secured, Rated, Listed, Taxable, Redeemable, Non-Convertible
Debentures having a Face Value of Rs.1,00,000 (Indian Rupees One Lakhs Only) each, aggregating to Rs.
15,00,00,000 (Indian Rupees Fifteen Crores Only) and Green Shoe option of INR 15,00,00,000/- (Indian Rupees
Fifteen Crore Only) Aggregating to INR 30,00,00,000/- (Indian Rupees Thirty Crore Only) (“Issue”) and “SERIES-
C” 1,500 (One Thousand Five Hundred) fully paid, Senior Secured, Rated, Listed, Taxable, Redeemable, Non-
Convertible Debentures having a Face Value of Rs.1,00,000 (Indian Rupees One Lakhs Only) each, aggregating
to Rs. 15,00,00,000 (Indian Rupees Fifteen Crores Only) and Green Shoe option of INR 15,00,00,000/- (Indian
Rupees Fifteen Crore Only) Aggregating to INR 30,00,00,000/- (Indian Rupees Thirty Crore Only) (“Issue”) by
Vedika Credit Capital Ltd (“Issuer”).



F_ NICHE TECHNOLOGIES PRIVATE LIMITED

. Tl" (An ISO 9001:2015 Certified Company)

W™ | (Registrars & Share Transfer Agent) CIN: U74140WB1994PTC062636
3A, Auckland Place, 7" Floor, Room No. 7A & 7B, Kolkata — 700 017
Phones: (033) 2280 6616 / 6617 / 6618 Fax: (033) 2280 6619
E-Mail: nichetechpl@nichetechpl.com Website: https://www.nichetechpl.com

We do hereby covey our acceptance to act as the Registrar and Transfer Agent for the said Issue. We certify
that the information given below is correct and give our consent to our name being included as “Registrar and
Transfer Agent to the Issue” to “Vedika Credit Capital Ltd” in the Private Placement Memorandum/Placement
Memorandum/Offer Document/ Information Memorandum/Disclosure Document to be filed with NSE WDM
Segment, and other applicable laws, as amended from time to time.

The following details with respect to us may be disclosed:

Logo: I_ i

Name: Niche Technologies Private Limited

CIN U74140WB1994PTC062636

Address: 3A, Auckland Place. 7th Floor, Room No. 7A & 7B, Kolkata, West
Bengal - 700017, India

Telephone No. (033) 22806616 /17 /18

Fax No.: (033) 2280 6619

Website: www.nichetechpl.com/

E-mail: nichetechpl@nichetechpl.com

Contact Person: Mr. S Abbas

Designation: Sr. Manager- Systems

SEBI Registration No. INROO0003290

We authorize “Vedika Credit Capital Ltd” to deliver a copy of this consent letter to SEBI/Stock
Exchange/Registrar of Companies, pursuant to the provisions of the SEBI (Issue and Listing of Non-Convertible
Securities) Regulations, 2021, as amended from time to time.

Yours faithfully,

For Niche Technologies Private Limited
PR 0L00
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Name - S. Abbas
Designation - Sr. Manager - Systems
Contact No. -98303 26165



Private and Confidential
Date: June 11, 2025 For Private Circulation Only
Key Information Document

ANNEXURE IX: APPLICATION FORM

Vedika Credit Capital Limited
A Public limited company incorporated under the Companies Act, 1956
Date of Incorporation: 15 March, 1995
Registered Office: C/O Mr. Subir Dhara, Village - Choto Khataliya, P.O.- Shiuli Telini Para, Dist. - 24 North
Parganas, P.S.- Titagar, West Bengal — 700121
Telephone No.: 18001236108
Website: www.teamvedika.com/

DEBENTURE SERIES APPLICATION FORM SERIAL NO. RN

ISSUE OF UP TO 9,000 (NINE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE,
NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH
AGGREGATING TO INR 90,00,00,000/- (INDIAN RUPEES NINETY CRORE ONLY) COMPRISING OF:

(A) UP TO 3,000 (THREE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH
AGGREGATING TO INR 30,00,00,000/- (INDIAN RUPEES THIRTY CRORE ONLY) (“SERIES A DEBENTURES”) COMPRISING
OF:

(1) BASE ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN
RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR 15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY);
AND

() A GREEN ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED,
TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/-
(INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR 15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE
ONLY) (“SERIES A DEBENTURES GREEN SHOE OPTION”); AND

(B) UP TO 3,000 (THREE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH
AGGREGATING TO INR 30,00,00,000/- (INDIAN RUPEES THIRTY CRORE ONLY) (“SERIES B DEBENTURES”) COMPRISING
OF:

(1) BASE ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN
RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR 15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY);
AND

() A GREEN ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED,
TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/-
(INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR 15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE
ONLY) (“SERIES B DEBENTURES GREEN SHOE OPTION”); AND

(C) UP TO 3,000 (THREE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH
AGGREGATING TO INR 30,00,00,000/- (INDIAN RUPEES THIRTY CRORE ONLY) (“SERIES C DEBENTURES”) COMPRISING
OF:

(1) BASE ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN
RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR 15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY);
AND

(I1) A GREEN ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED,
TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/-
(INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR 15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE
ONLY) (“SERIES C DEBENTURES GREEN SHOE OPTION”);

(SERIES A DEBENTURES, SERIES B DEBENTURES AND SERIES C DEBENTURES SHALL HEREINAFTER REFERRED TO AS THE
“NCDS”/ “DEBENTURE(S)”) ON A PRIVATE PLACEMENT BASIS (THE “ISSUE”).

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: -only
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|Amount INR /-In words Indian Rupees : Only
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DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to [e]
Dated

Total Amount Enclosed
(In Figures) INR_/- (In words) _Only

APPLICANT’S NAME IN FULL (CAPITALS)

SPECIMEN SIGNATURE

APPLICANT’S ADDRESS

ADDRESS

STREET

CITY

PIN PHONE

FAX

APPLICANT’S PAN/GIR NO.

IT CIRCLE/WARD/DISTRICT

I AM/ WE ARE ( ) COMPANY () OTHERS ( ) SPECIFY
We have read and understood the Terms and Conditions of the issue of Debentures including the Risk Factors
described in Section 4 of the Key Information Document, ("Key Information Document") issued by the Issuer
and have considered these in making our decision to apply. We bind ourselves to these Terms and Conditions
and wish to apply for allotment of these Debentures. We request you to please place our name(s) on the Register

of Debenture Holders.

Name of the Authorised Signatory(ies)

Designation

Signature

Applicant’s Signature:

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form. Details
of my/our Beneficial Owner Account are given below:

DEPOSITORY

NSDL/CDSL

DEPOSITORY PARTICIPANT NAME

DP-ID

BENEFICIARY ACCOUNT NUMBER

NAME OF THE APPLICANT(S)
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Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft / Pay
Order / Direct Credit / ECS / NEFT/RTGS/other
permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Key Information Document is provided by the
Issuer and the same has not been verified by any legal advisors to the Issuer, and other intermediaries and their
agents and advisors associated with this Issue. We confirm that we have for the purpose of investing in these
Debentures carried out our own due diligence and made our own decisions with respect to investment in these
Debentures and have not relied on any representations made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above
would get credited to the extent of allotted Debentures, ii) we must ensure that the sequence of names as
mentioned in the Application Form matches the sequence of name held with our Depository Participant, iii) if
the names of the Applicant in this application are not identical and also not in the same order as the Beneficiary
Account details with the above mentioned Depository Participant or if the Debentures cannot be credited to our
Beneficiary Account for any reason whatsoever, the Company shall be entitled at its sole discretion to reject the
application or issue the Debentures in physical form.

Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject to realisation)

(TEAR HERE)
ACKNOWLEDGMENT SLIP
| (To be filled in by Applicant) SERIAL NO. 1

Received from

Address

Cheque/Draft/UTR # Drawn on for INR
on account of application of Debenture




Private and Confidential
Date: June 11,2025 For Private Circulation Only
Key Information Document

INSTRUCTIONS

1. Application form must be completed in full, IN ENGLISH.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions must be
attested by an authorized official of the Bank or by a Magistrate/Notary Public under his/her official
seal.

3. Application form, duly completed in all respects, must be submitted with the respective Collecting

Bankers. The payment is required to be made to the following account of NSC Clearing Limited by way
of an electronic transfer, in accordance with the terms of the EBP Guidelines:

Beneficiary name NSE Clearing Limited

IFSC Code HDFC0000060

Account Number As available on NSE-EBP Platform
Mode NEFT/RTGS

The Company undertakes that the application money deposited in the above-mentioned bank account
shall not be utilized for any purpose other than

a) for adjustment against allotment of securities; or

b) for the repayment of monies where the company is unable to allot securities.

4. Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip” appearing
below the application form. No separate receipt will be issued.

5. All applicants should mention their Permanent Account No. or their GIR No. allotted under Income Tax
Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the PAN nor the GIR No. has
been allotted, the fact of non-allotment should be mentioned in the application form in the space
provided. Income Tax as applicable will be deducted at source at the time of payment of interest
including interest payable on application money.

6. The application would be accepted as per the terms of the manner outlined in the transaction
documents for the private placement.
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ANNEXURE X: ILLUSTRATION OF BOND CASH FLOWS
lllustration of Cash Flow

The cash flows emanating from the non-convertible securities according to the day count convention (Actual/
Actual) shall be mentioned in the Key Information Document, by way of an illustration.

For the purpose of standardization, if the coupon/ dividend payment date of the non- convertible securities falls
on a Sunday or a holiday, the coupon payment shall be made on the next working day. However, the dates of
the future payments would continue to be as per the schedule originally stipulated in the offer document. If the
maturity date of the debt securities, falls on a Sunday or a holiday, the redemption proceeds shall be paid on
the previous working day. In order to ensure consistency, a uniform methodology shall be followed for
calculation of interest/ dividend payments in the case of leap year. If a leap year (i.e. February 29) falls during
the tenor of a security, then the number of days shall be reckoned as 366 days (Actual/ Actual day count
convention) for the entire year, irrespective of whether the interest/ dividend is payable annually, half yearly,
quarterly or monthly.

A sample illustration is given below:

Name of the issuer

Vedika Credit Capital

Face Value (per security)

INR 1,00,000/- (Indian Rupee One Lakh Only) per Debenture

Tranche Issue date/ Date of
allotment

June 20, 2025

Date of redemption

Series A Debentures: December 20, 2026

Series B Debentures: June 20, 2027

Series C Debentures: December 20, 2027

Series A Debentures: 18 (Eighteen) months from the Deemed
Date of Allotment.

Series B Debentures: 24 (Twenty Four) months from the Deemed
Date of Allotment.

Series C Debentures: 30 (Thirty) months from the Deemed Date
of Allotment..

Series A Debentures: 11.60% (Eleven decimal six zero percent)
payable monthly per annum

Series B Debentures: 11.80% (Eleven decimal eight zero percent)
payable monthly per annum

Series C Debentures: 12.00% (Twelve decimal zero zero percent)
payable monthly per annum

Tenure and coupon rate

Frequency of the interest/ dividend | Monthly

payment (with specified dates)

Day Count Convention Actual/Actual

Series A Debentures

Description Date Amount
Pay In Date 20-06-2025 -100000.00
Coupon 20-07-2025 953.42
Coupon 20-08-2025 985.21
Coupon 20-09-2025 985.21
Coupon 20-10-2025 953.42
Coupon 20-11-2025 985.21
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Coupon 20-12-2025 953.42
Coupon 20-01-2026 985.21
Coupon 20-02-2026 985.21
Coupon 20-03-2026 889.86
Coupon 20-04-2026 985.21
Coupon 20-05-2026 953.42
Coupon 20-06-2026 985.21
Coupon 20-07-2026 953.42
Coupon 20-08-2026 985.21
Coupon 20-09-2026 985.21
Coupon 20-10-2026 953.42
Coupon 20-11-2026 985.21
Coupon 20-12-2026 953.42
Principal Payment 20-12-2026 100000.00
Series B Debentures

Description Date Amount
Pay In Date 20-06-2025 ~100000.00
Coupon 20-07-2025 969.86
Coupon 20-08-2025 100219
Coupon 20-09-2025 1002.19
Coupon 20-10-2025 969.86
Coupon 20-11-2025 1002.19
Coupon 20-12-2025 969.86
Coupon 20-01-2026 100219
Coupon 20-02-2026 1002.19
Coupon 20-03-2026 905.21
Coupon 20-04-2026 1002.19
Coupon 20-05-2026 969.86
Coupon 20-06-2026 1002.19
Coupon 20-07-2026 969.86
Coupon 20-08-2026 1002.19
Coupon 20-09-2026 1002.19
Coupon 20-10-2026 969.86
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Coupon 20-11-2026 1002.19
Coupon 20-12-2026 969.86
Coupon 20-01-2027 1002.19
Coupon 20-02-2027 1002.19
Coupon 20-03-2027 905.21
Coupon 20-04-2027 1002.19
Coupon 20-05-2027 969.86
Coupon 20-06-2027 1002.19
Principal Payment 20-06-2027 100000.00
Series C Debentures
Description Date Amount
Pay In Date 20-06-2025 -100000.00

Coupon 20-07-2025 986.30

Coupon 20-08-2025 1019.18

Coupon 20-09-2025 1019.18

Coupon 20-10-2025 986.30

Coupon 20-11-2025 1019.18

Coupon 20-12-2025 986.30

Coupon 20-01-2026 1019.18

Coupon 20-02-2026 1019.18

Coupon 20-03-2026 920.55

Coupon 20-04-2026 1019.18

Coupon 20-05-2026 986.30

Coupon 20-06-2026 1019.18

Coupon 20-07-2026 986.30

Coupon 20-08-2026 1019.18

Coupon 20-09-2026 1019.18

Coupon 20-10-2026 986.30

Coupon 20-11-2026 1019.18

Coupon 20-12-2026 986.30

Coupon 20-01-2027 1019.18

Coupon 20-02-2027 1019.18

Coupon 20-03-2027 920.55

Private and Confidential
For Private Circulation Only



Date: June 11,2025
Key Information Document

Coupon 20-04-2027 1019.18
Coupon 20-05-2027 986.30
Coupon 20-06-2027 1019.18
Coupon 20-07-2027 986.30
Coupon 20-08-2027 1019.18
Coupon 20-09-2027 1019.18
Coupon 20-10-2027 986.30
Coupon 20-11-2027 1019.18
Coupon 20-12-2027 986.30
Principal 20-12-2027 100000.00
Payment
Note
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The Issuer requested to note that the above cash flow is only illustrative in nature, The deemed date of
allotment, Coupon rate, redemption date and frequency of the interest payment shall vary in nature and
aforesaid dates may be modified upon receipt of consent/ permission from existing lender, in case of early
redemption of any principle repayment as per the provisions of early redemption option in Debenture Trust

Deed, the above cash flow may be changed accordingly.
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ANNEXURE XI: PAS 4
Date: June 11, 2025
FORM NO. PAS -4 PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER

Pursuant to Section 42 and Rule 14 (1) of Companies (Prospectus and Allotment of Securities) Rules, 2014

ISSUE OF UP TO 9,000 (NINE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,

REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES

ONE LAKH ONLY) EACH AGGREGATING TO INR 90,00,00,000/- (INDIAN RUPEES NINETY CRORE ONLY)

COMPRISING OF:

(A) UP TO 3,000 (THREE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES
ONE LAKH ONLY) EACH AGGREGATING TO INR 30,00,00,000/- (INDIAN RUPEES THIRTY CRORE ONLY)
(“SERIES A DEBENTURES”) COMPRISING OF:

() BASE ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED,
RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE
VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR
15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY); AND

(11) A GREEN ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED,
RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE
VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR
15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY) (“SERIES A DEBENTURES GREEN SHOE
OPTION”); AND

(B) UP TO 3,000 (THREE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES
ONE LAKH ONLY) EACH AGGREGATING TO INR 30,00,00,000/- (INDIAN RUPEES THIRTY CRORE ONLY)
(“SERIES B DEBENTURES”) COMPRISING OF:

(1) BASE ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED,
RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE
VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR
15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY); AND

(1) A GREEN ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED,
RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE
VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR
15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY) (“SERIES B DEBENTURES GREEN SHOE
OPTION”); AND

(C) UP TO 3,000 (THREE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES
ONE LAKH ONLY) EACH AGGREGATING TO INR 30,00,00,000/- (INDIAN RUPEES THIRTY CRORE ONLY)
(“SERIES C DEBENTURES”) COMPRISING OF:

(1) BASE ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED,
RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE
VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR
15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY); AND

(1) A GREEN ISSUE OF UP TO 1,500 (ONE THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED,
RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF THE FACE
VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) EACH AGGREGATING TO INR
15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORE ONLY) (“SERIES C DEBENTURES GREEN SHOE
OPTION”);

(SERIES A DEBENTURES, SERIES B DEBENTURES AND SERIES C DEBENTURES SHALL HEREINAFTER REFERRED
TO AS THE “NCDS”/ “DEBENTURE(S)”) ON A PRIVATE PLACEMENT BASIS (THE “ISSUE”).
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PART A
(To be filled in by the Company/ Issuer)

THIS OFFER LETTER IS AN OFFER IN RESPECT OF NON-CONVERTIBLE DEBENTURES AGGREGATING TO INR
90,00,00,000/- (INDIAN RUPEES NINETY CRORE ONLY) TO BE ISSUED BY VEDIKA CREDIT CAPITAL LTD
(“COMPANY”).

General Information:

a. Name, address, website and other contact details of the Company, indicating both registered office and
the corporate office:

Issuer / Company: Vedika Credit Capital Limited

Registered Office: C/O Mr. Subir Dhara, Village - Choto Khataliya, P.O.- Shiuli Telini Para, Dist. - 24 North
Parganas, P.S.- Titagar, West Bengal — 700121

Head Office: 404, Shrilok Complex, 4™ Floor, H.B. Road, Ranchi-834001, Jharkhand
Telephone No: 18001236108

Website: : www.teamvedika.com/

Contact Person: Gaurav Kumar Vohra

Email: gaurav.cs@teamvedika.com

Corporate Identity Number: U67120WB1995PLC069424

Date of incorporation of the Company: 15" March, 1995. Kolkata

b.  Business carried on by the Company and its subsidiaries with the details of branches or units, if any.

Vedika Credit Capital Ltd is a non-Deposit taking, Non-Banking Finance Company (NBFC-MFI). The Company was
originally registered as a Private Limited Company but was later converted into a Public Limited Company in
November, 1995. It was recognized and re-registered to carry out the business of Non-Banking Finance Company
with approval from Reserve Bank of India in March, 1998. Since 2007 the company is into Micro Finance product
like Joint Liability Groups loans and Individual Loans and provide assistance to women borrowers as per RBI
regulations.

It has operations through 192 branches across 7 states (Bihar-43, Jharkhand-22, West Bengal-59, U.P.-17, Assam-
17, Odisha-15, Tripura-19)

Details of branches or units of the Company.: Please share the details in supporting excel

S.N. | Name of Branch District State Branch Address
Shashi Mishra, W/0O-Rakesh Kumar Mishra, House No.-2194/A3, Waxpol
! KOKAR RANCHI JHARKHAND Factory, Booty, Ranchi, Jharkhand (835217)
Narad Prasad, S/O-Bhukhan Saw, Bijuliya talab Road, Near Rani Sati Mandir
2 D
RAMGARH RAMGARH JHARKHAN Ramgarh, Jharkhand (829122)
EAST C/O- Vedika Credit Capital Ltd. Rajesh Kumar, Sulochna Palace 2nd floor,
3 BARIDIH JHARKHAND
SINGHBHUM Near Arogyam Hospital Sitgora
4 HAZARIBAGH HAZARIBAGH JHARKHAND Sefall.Sengupta, W/O-Animesh Sen Gupta,365 E Subhash Nagar Marg,
Hazaribag (825301)
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Mrs. Reeta Choudhary, W/O-Narendra Kumar Choudhary, At-HIG-57,

DHANBAD DHANBAD JHARKHAND

> Housing Colony, PO/PS-Dhanbad, Dist-Dhanbad, Jharkhand (826001)

Janki Devi, W/O- Jagdish Yadav, Resident of gram- Aragaro, P/O+P/S-
6 KODERMA KODERMA JHARKHAND Chandwara, Dist-Koderma, Jharkhand 825409
7 KANKARBAGH PATNA BIHAR Dr. Ananc'l Kishore, S/c'). Late Ram Prasad Singh, Resident of A-10, Maurya

Path, Khajpura, P.S Rajiv Nagar, Patna

Kiran Singh, W/O-Nirantar Narayan Singh, At- Makatpur Near Bank of India
8 GIRIDIHBR GIRIDIH JHARKHAND Main Branch, Dist-Giridih (815301)

Mr. Bablu Kumar, S/O-Krishna Mahto, At-Ramjeechak, Digha School
9 RAJIV NAGAR PATNA BIHAR .

Mode, Bataganj, Danapur, Patna (800018)
10 EATUHA PATNA BIHAR Mithilesh Kumar Singh, At-Devi Chowk, Station Road Fatuha, Dist-Patna

(803201)

Shila Devi, W/O-Sri Nivash Singh, At-New Polish Line, Shankat Mochan
11 AARH BHOJPUR BIHAR

OJPU Nagar, PO/PS-Nawada, Dist-Bhojpur Ara, Bihar (802301)

Jay Kishun Singh, S/O-Lt. Ramasish Singh, Sakin pokhra, Mohalla-Kushwaha
12 HAJIPUR VAISHALI BIHAR Chowk, H.No.-5879, PO/PS-Hazipur, Dist-Vaishali (844101)

Ranjit Kumar, S/O=Bijay Prashad, Address Mohalla, Habibpura, Opposite,
13 BIHARSARIF NALANDA BIHAR Water Tank, Singarhaat Road, Biharsarif, P/S Sohdsarai, Pin Code-803101
14 BIRADINGI HOWRAH WEST Sri Ranjan Biswas, S/O-Rabindranath Biswas, At-Biradingi, P/O-Netajigarh,

BENGAL P/S-Liluah, Dist-Hawrah (711108)

Ranjit Kumar, S/O-Laxmi Narayan Sinha, At-Moti Bigha, P/O-Gonawan,
1 NAWADA NAWADA BIHAR
> Opp. Maorya ITI, Near Bandhan Bank, Nawada Bihar (805110)

WEST Jayanti Karmakar, W/O-Balai Karmakar, C28 Dakchin Para, Purba Putiary,
16 TOLLYGAN) KOLKATA
BENGAL Kolkata, South 24 Parganas, West Bengal (700093)
17 BAIRRAKPUR NORTH 24- WEST C/o Mrs Supriya Mandal, W/o Vimal Mandal, R/o Chota Kanthalia, North
PARGANAS BENGAL 24 Paragana, West bengal, 700121

Ashish Kumar, S/O-Dr. Arun Kumar, House No.-140, Manju Mahal, Harmu
18 PANDRA RANCHI JHARKHAND

Housing Colony, P/S-Argora, Ranchi, Jharkhand

Kumar Shakti Shekhar, S/o-Lt. Kumar Keshav Mohan Singh, House No.-37,
1 GAYA GAYA BIHAR Road No.-01, A.P. Colony, Gaya
20 BAKTIVARPUR PATNA BIHAR Ram Kumar Singh, S/O-Lt. Ramsewak Singh, Naya Tola Madhopur Purani

Bypass Main Road Bakhtiyarpur, Ward No.-10, Bihar (803212)
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71 HALISAR NORTH 24- WEST Avishek Ghosh, S/O Bhola Ghosh, Vill-Jadunathbati, P/O Malancha, P/S-
PARGANAS BENGAL Bizpore, Dist-North 24 Parganas, West Bengal (743135)
WEST Mr. Kalo Sona das, S/O-Late Ashoke Das, 15/1, N.C.Das Baranagar,
22 DUNLOP KOLKATA BENGAL Nuapara, North 24 parganas, Kolkata (700090)
SOUTH 24- WEST Mrs. Purnima Das, W/O Tutul Das, Jugipara Road, Baikunthapur, Kol
23 SONARPUR PARGANAS BENGAL (700149)
Gudiya Kumari, W/O-Sri Rajesh Kumar, At-Srirampur Tola, PO/PS-Bihta,
24 BIHTA PATNA BIHAR Dist-Patna, Bihar (801103)
Akhilesh Kumar, S/O-Badri Narayan Ojha, Address-Kharba Urf Kiratpur
25 MUZAFFARPUR MUZFFARPUR BIHAR Gurdas, Post-Kharba, P/S-Sadar, Dist-Muzafferpur, Bihar (843146)
Binod Kumar,S/O-Lt.Ramauvtar Mahto,Opposite Gayatri
2 AMASTIPUR AMSTIPUR BIHAR
6 S STIPU SAMSTIPU Complex,Mohanpur Road,Kashipur,Ward No.13,Samastipur(848101)
WEST Mr.Muzibar  Rahman,S/O-it.Amir  Ali,Bardharnan,Kalna Road,Nari
27 BARDHAMAN BARDDHAMAN BENGAL more,Rahman Complex,West Bengal(713101)
)8 AMTALA SOUTH 24- WEST Mr.Asit Baran Pramanick,S/O-Lt.Radha Nath Pramanick,At-
PARGANAS BENGAL Kanyanagar,South 24 Parganas,Bishnupur-1,West Bengal(743503)
WEST Mr.Subrata Guin,S/O -Bholanath Guin,At-Memari Hat Pukura Para,PO/PS-
29 MEMARI BURDHWAN BENGAL Memari Purba Bardhaman(713146)
Gaytri Devi W/O Dinesh Sharma,PG Road Jahanabad,Besidegouri
AHANABAD AHANABAD BIHAR
30 ! ! Hospital,Near Railway Station, Dist-Jahanabad,Bihar(804408)
WEST Mitu Maity,W/O-Habu Maity,At-Apcar Garden,Near 14 Qtr,P/O -Asansol 1-
31 ASANSOL BURDHWAN BENGAL 4,P/S-Asansol,Dist-Paschim Bardhaman,West Bengal
Mr.Satish Kumar,S/O-Dr. Rajendra Prasad,At-City Hospital,2nd Floor,Opp-
32 EKANGAR SARAI NALANDA BIHAR Petrol Pump,Jahanabad Road,PO/PS-Ekangersarai,Dist-
Nalanda,Bihar(801301)
UTTAR Sri Diljot Arora,S/O-Sri Hardip Singh,At-MMD1/253A,Sector-D1,LDA
3 ALAMBAGH LUCKNOW PRADESH Colony,Kanpur Road,Lakhnaw,U.P-226012.
Mrs Ganga Jal Devi,W/O-Lt. Rajendra Prashad,At-Chas,Bokaro,Kunwar
4 BOKAR BOKAR HARKHAND
3 0 O © 0 ! Singh Colony,Jharkhand(827013)
Mr.Sunil  kumar  Mondal,5/O-Lt Mathur  Mondal,At-Merha,P/O-
35 CHIRKUNDA DHANBAD JHARKHAND | Chirkunda,P/S-Maithon,Near KumarDhubi Kanta,Dist-
Dhanbad,Jharkhand(828202)
WEST Mrs Kalyani Biswas,Husband-Sushil Kumar Biswas,At-Sandhya Mecchya
36 KRISHNA NAGAR NADIA BENGAL Para Lane,Sandhya Ram Nagar Colony,Ghurny(p),P/O-Ghurny,P/S-Krishna

Nagar,Dist-Nadia,W.B(741103)
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Mrs.Jyotsnarani Ghadai,W/O-Mr.Nilamber Ghadai, At-Sastri Nagar

37 NAYAGARH NAYAGARH ODISHA Lane,PO/PS/Dist- Nayagarh(752069)
3 RANIGANS BURDHWAN B\é\:\IEGSZL g/;rg‘gf\,h;a:niganj,Pascﬁ?r:\vgdféa-::,lwgirBengaI(7133|‘D:7v;m’Korapara’ShiShu
39 CHANDHI NALANDA BIHAR ;r’gfellél:]r;:;::\lil\;/l(a)r;zg.(lzigigg;d Prashad,Add-Ashish Clinic,Bhagwanpur
o | e || e iy
S TN TS s i sttt
42 SHEORAPHULI HOOGLY B\é\I/\IEGSXL ;’;Zirp(jfggijtuly::c?;:/aphuli AB Garden Moulik Bagan Po- Sheraphuli Ps -
o | sowan | s | T | LN SO e LTt 01
R O I e i ot e
B B (T O o it
6| | G | oo | Bt maiO e Kumarit e o hanpurts
7| RauasaiaR | uNAKOT | TRPURA | e nkon rrarsersy
o | o | s | o | s S
| cHmAPRA SARAN SIHAR | (e More Chapta saranimar(@atsot)
50 TEHATTA NADIA B\é\’I\IEGSZL l’:l/lasd'il':pvzi/seislii;\év:;\ll\l(éa-ll\{lgoliarendranath Biswas,P/O+P/S=Tehatta, Dist=
|| s | ST o et o st
2| KARMPUR NOIA | AL | paly O/ D Nsca W B S
53 SARAIYA MUZFFARPUR BIHAR Prem Nath  Sah,S/O-Shivji ~ Shah,Hira Devi Bhawan,Jaitpur

Road,Mahmadpur Via,PO/PS-Saraiya,Dist-Muzafferpur,Bihar(843126)
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UTTAR Daya Shankar Mishra,S/O-Lt.Sahaligram Mishra,H.No-15/120 C,Vill-
>4 VARANASI BARANASHI PRADESH Bhartai Shivpur,Varanasi(221003)
Urmila devi w/o-pramod kumar,mukundpur,mahua,ward no 23,near-
MAHUA VAISHALI BIHAR
> v > indian 0il petrol pump mangru chowk mahua,Dist-vaishali,Pin-844122
Niranjan Kumar Chaudhary/Ram Bilas Chaudhary,Address-Dalsingsarai
DALSINGSARAI AMSTIPUR BIHAR
>6 SINGS SAMSTIPU Khuti Godam,Samastipur(848114)
UTTAR Mr.Kamleshwar Prasad Singh,S/O-Ramaranjan  Singh,YIl,E-27,Triveni
>7 ALLAHABAD ALLAHABAD PRADESH Puram,Jhunsi,Dist-Prayagraj,Uttar Pradesh(211019)
53 BONGAIGAON BONGAIGAON ASSAM Lakhes_war Mahanta,S/O-Lt.Bhaben Mahanta,Pt-2,Ward No-23,PO/Dist-
Bongaigaon,Assam(783380)
Avinash Kumar,5/0-Shashi Kumar Gupta,Address-Fariya-Patti,Motipur
>9 MOTIPUR MUZFFARPUR BIHAR Nagar Parisad,Ward No.-13,Muzafferpur,Bihar(843111)
Mr.Pankaj Karmaker,S/O- Sri Kalu Karmaker,Krishnai(Ashudubi),PO/PS-
ALPARA ALPARA ASSAM
60 GO GO 55 Krishnai,Dist-Goalpara,Assam(783126)
61 BLIOY NAGAR KAMRUP ASSAM Mr Subal Kumar, S/o- Hitesh Kumar, Nahire 2, P/o-Nahira, Dist- Kamrup,
Assam(781132)
Ramesh Ch. Saha,S/0=Lt. Nedulal Saha,Ramendra
62 BARPETA ROAD BARPETA ASSAM ’ !
Nagar,Kalahabhanga,Ward No.=04,Barpeta Road,Barpeta Assam(781315)
UTTAR Mr.lrsad Ahamad,S/O-Nijamuddin,Tahsil Sadar,P/O-Pipar Patti,Katrari
Bhath MAHARAJGAN
63 athat JGANJ PRADESH Godhawal Piparpatti Maharajganj,Uttar Pradesh(273306)
WEST Mrs.Plaba Singha Roy,W/0O-Ashok Kumar Singha Roy,At.-Sonatikri,P/O-
4 HARIPAL H LY
6 006 BENGAL Panisheola,P/S-Haripal,Dist-Hoogly(712405)
UTTAR Mrs,Mamta Upadhyay,W/o-Ravi Shanker Upadhyay,Saraswati Nagar
65 LAHERTARA BARANASHI PRADESH Colony,Laharta,Dist-Varanashi,U.P(221106)
Mrs.Amiya Prava Choudhary,W/O-Lt Hirendra Kumar Choudhary,Ward-
66 DHARMANAGAR | NORTH TRIPURA TRIPURA 20,Padmapur,Madhubani Road,PO/PS-Dharmanagar,Dist-North
Tripura,Tripura(799250)
WEST Mr.Somnath Bose,S/O-Lt.Anandamay Bose,WardNo.-03,0pposite Police
7 ARAMBAGH H LY
6 G 006 BENGAL Phanri,Arambagh Muncipality,PO/PS-Arambagh,Dist-Hooghly(712601)
WEST Sri Pranebesh Chatterjee,S/O- Sri Gurudas Chatterjee,Vill-Champabere(roy
68 DHONEKHALI HOOGLY
BENGAL para),PO/PS-Dhaniakhali,Dist-Hoogly, WB-712302
Mrs.Sangita Kumari,W/O-Kedar Mandal,At-Chanakya Vihar Colony Barari
69 BHAGALPUR BHAGALPUR BIHAR Bhagalpur(Near Mangalam Hospital),PO/PS-Barari,Dist-
Bhagalpur,Bihar(812003)
UTTAR Mrs.Shailendra Kumari,W/O-Shesh Narayan Mishra Sarokhanpur,PO/PS-
BADL B
70 ADLAPUR ARANASHI PRADESH Badlapur,Dist-Jaunpur(222125)
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71 BAGULA NADIA WEST Mr.Souvik Mondal,S/O-Nishikanta Mondal,Bagula Ashrampara(Nonaganj
BENGAL More),P/O-Bagula,P/S-Hanskhali,Dist-Nadia,West Bengal(741502)
7 JOYNAGAR NORTH 24- WEST Mrs.Krishna Halder,W/O-Kumarendra Halder,At-Bela Road,Joynagar
PARGANAS BENGAL Majilpur,South 24 Parganas,West Bengal(743337)
Krishna Devi,W/O-Anil Kumar Mandal,At-Vivekanand Colony Rajni
73 PURNIYA PURNIYA BIHAR Chowk(Near Neta Ji Chowk),Bhatta Bazar Purnia,P/O-Bhatta Bazar,P/S-
Kanchi Haat Shayak,Dist-Purnia,Bihar(854301)
Mr.Nabin Baro,C/O-Keturam Baro,village-Bhogpur,Po/Ps-Barama,Dist-
74 PATHSALA BARPETA ASSAM Baksa, Assam(781346)
Mr.Chandrakanta Nath,C/O-Lt. Chintaram Nath,At-Kabeichuba,P/O-
75 SIPAJAHR BARPETA ASSAM S - .
Bardailguri,P/S-Sipajhar,Dist-Darrang,Assam(784145)
EAST Ratnesh Kumar Anand,Azad Nagar,Road No.2,Balua
7 MOTIHARI BIHAR
6 O CHAMPARAN Tal,Motihari(845401),Dist-East Champaran,Bihar
Mrs.Doli Kalita,W/O-Dipak Ch. Kalita,Socaity Chowk,Ward No-03,PO/PS-
77 RANGIA KAMRUP ASSAM
G v 55 Rangia,Dist-Kamrup(781354)
UTTAR Mrs Susheela,W/0O-Ram Prakash,Birbhanpur rajatalab
7 RAJATALAB BARANASHI
8 ! S PRADESH Tahsil,Varanashi,U.P(221311)
Mantu Das,S/O-Rameswar Das,Vill-Amingaon Madhyam,P/O-
79 AMINGAON KAMRUP ASSAM . .
Amingaon,Dist-Kamrup,Assam(781031)
Tarun Chandra Borah,S/O-Lt. Narendra Nath Borah,Ward No.-06,PO/PS-
DHEKIAJULI NITPUR ASSAM
80 U 50 v 55 Dekiajuli,Dist-Sunitpur(784110)
81 BISWANATH BISWANATH ASSAM Padma Bhuyan,W/O-Lt.Dhameswar Bhuyan,At-Madhupur,Ward No.-
CHARIALI CHARIALI 07,PO/PS-Bishwanath Chareli,Dist-Bishwanath,Assam
32 BHABLA NORTH 24- WEST Mrs.Ratna  Rani  Gupta,W/O-Gajanand  Gupta,At-Sainpala  Ghee
PARGANAS BENGAL Pukurdhar,PO/PS-Basirhat,Dist-North-24 Parganas,West Bengal(743411)
UTTAR Vikash Kumar Singh,S/0O-Lalbahadur Singh,At.Kurha
MUGHALSARAI HANDAULI
83 UGHALS ¢ v PRADESH Kala,Mughalsarai,Chandauli,U.P(232101)
WEST Shankar Das,S/O-Lt. Dhirendranath Das,Vill-Jagadishpur,PO-Jagadishpur
4 AGADISHPUR HOWRAH
8 JAGADISHPU 0 BENGAL Hat,PS/Dist-Howrah,West Bengal(711114)
UTTAR Md.Islam,S/O-Mr.Cheda,Add-Bibipur,Motipur Road Mahmudabad,Dist-
MAHMUDABAD ITAPUR
85 v S U PRADESH Sitapur,UP(261203)
36 BETTIAH WEST BIHAR Urvashl. Dew,W/o-Mr.Dmeswar F’rashad,At-Narayanpur Colony
CHAMPARAN Baswariya,P/O-Baswariya,P/S-Bettiya,Dist-West Champaran(845438)
87 Gahpur SONITPUR ASSAM Mrs.Kankana Saikia,C/O=Rajib

Saikia,Village=Tanganagaon,PO/PS=Gahpur,Dist,Biswanth,Aasam(784168)
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Md Miraj Uddin,S/O-md Jakir Hussain,At-House Md.Mirajuddin,Rajrappa

GOLA RAMGARH JHARKHAND
88 0 More,Near Gola Block,PO/PS-Gola,Dist-Ramgarh(829110)
Mrs.Babita Devi,W/O-Lt.Swarn Singh,Rajendra Nagar,P/O-
89 DARBHANGA DARBHANGA BIHAR Laheriasarai,P/S-Bahadurpur,Dist-Darbhanga,Bihar(846001)
90 BOKAKHAT GOLAGHAT ASSAM Rupali path,Ward No,Po+Ps-Bokakhat,Pin-785612,Near Indian oil petrol
TOWN pump
Mr.Sankar Saha,S/O-Lt. Manik Saha,At-Manubazar,PO/PS-
1 MANUBAZAR TH TRIPURA TRIPURA
d v S0U v v Manubazar,Dist-South Tripura(799134)
Srikant Sharma,S/O-Krishna Deo Sharma,Moh Krishnapuri,Near Opposite
2 HERGHATI GAYA BIHAR
d > Nagar Panchayat Sherghati,Dist-Gaya,Bihar(824211)
Vedika Credit Capital Ltd. Mr W/O - Bhadreshwar Bora, S/O - Dhitow Bora,
93 Sarupathar GOLAGHAT ASSAM No - 1 Tengahola, PO - Sarupathar, PS - Borapathar, Dist - Golaghat Assam
- 785601 (Near Sarupathar Town)
Pushpa Devi,W/P-Upendra Singh,Moh-Jodha Bigha,Lalita
94 AURANGABAD AURANGABAD BIHAR Bhawan,Maharana Pratap Nagar,Ward No-11,Near Holly Angel Public
School,Aurangabad(824101)
Gita Devi,W/o=Ram Pravesh mishra,Add=Gayatri Nagar,New area
9 SASARAM ROHTAS BIHAR sasaram,Rohtas,Bihar(821115)
96 ROSERA SAMSTIPUR BIHAR Naresh Singh,Ward No.-01 Sharda Nagar,Rosera,Dist-Samastipur(848210)
Karna Kumar Swain,S/O-Fakir Swain,At-Nakhara,P/O- Phulnakhara,Dist-
97 PHULNAKHARA KHORDA ODISHA Khordha,Odisha(754001)
Mr.Nabakishore Patra, S/O-Late Artatrna Patra, Balagandi square , Grand
98 PURI PURI ODISHA Read, Puri,Odisha(752002)
PURBA WEST Mr.Pradip Kumar Karan,S/O-Fanibhusan Karan,At-Heria,Mauza Atmaram
99 HERIA Chak,JL.NO.-1331,P/0O-Henria,Khejuri-1,Dist-Purba Medinipur,West
MEDINIPUR BENGAL
bengal(721430)
Mr.Ghanshyam Kumar,S/O-Somar Saw,At-Ujjaina Gaya Road Berhi,P/O-
1 BARHI HAZARIBAGH HARKHAND
00 G ! Berhi,Dist-Hazaribagh,Jharkhand(825405)
101 BARUIPUR SOUTH 24- WEST Mr.Nirmal Kumar Pal,S/O-Pannalal Pal,Jaynagar Road,Baruipur,South 24
PARGANAS BENGAL Parganas,West Bengal(700144)
Vedika Credit capital Ltd. C/O- Gitanjali Dutta, D/O- Late Phani Dutta,
102 NAZIRA SIVSAGAR ASSAM Nazira Ward No. 2, PO & PS- Nazira, Dist- Sivasagar 785685
WEST . . . .
103 | MATHABHANGA COOCH BIHAR BENGAL Vill. + P.O.Khakrabari, P.S.Mathabhanga, Dist. Coochbihar
104 AMGURI SIVSAGAR ASSAM Rajkumar lJitendra Dihingia,S/O-Umakanta Dihingia,Amguri Ward No.-

06,PO/PS-Amguri,Dist-Sivasagar(785680)
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WEST Mr.Gopinath Ghosh,5/0= Khudiram Ghosh, Village=Bethuadahari Uttar
105 | BETHUADAHARI NADIA BENGAL Para,P/O= Bethuadahari,P/S= Nakashipara,Dist= Nadia,Pin= 741126
UTTAR Mrs.Suman Devi,W/0O-Ramesh Dubey,Vill-Chandwak,Hariharpur
1 CHANDAWAK JAUNPUR
06 UNPU PRADESH Road,Near SBI Bank,P/O-Chandawak,Dist-Jaunpur,U.P(222129)
WEST Mr.Biswajit Kundu,S/O-Lt.Balaram Kundu,At-Hosipital Road,barasat-
107 DUTTAPUKUR KOLKATA BENGAL 01,PO/PS-Duttapukur,Dist-North-24 Parganas,West Bengal(743248)
Mala Devi,W/O-Lt.Ramanand Prashad Yadav,At-Kursela(Naya
1 KURSELA KATIHAR BIHAR
08 URS Chowk),P/O-A.G, Bazar,P/s-KurselaDist-Katihar,Bihar(854101)
WEST Ashok Biswas,S/O-Lt.Bankim Biswas,Vill/PO-Nagarukha Thkurtala,Near
1 HARINGHATA NADIA
09 G BENGAL State Bank Of India,P/S -Haringhata,Dist-Nadia, West Bengal(741257)
Mrs.Diptimayee Raotray,C/O-Ajaya Kumar Swain, At-Sisua, PO/PS-Salepur,
110 KANDARPUR CUTTAK ODISHA Dist-Cuttack,Odisha(754202)
SAHADEBA BARIK,S/O-Bhagaban Barik,Sri Krusha Nagar,(Near To Canara
111 NIMAPADA PURI ODISHA . . S
Bank),PO/PS-Nimapada,Dist-Puri,Odisha(752106)
Mrs.Jayashree Nayak, W/0O- Dillip Kumar Nayak,At-
112 Athgarh TTAK DISHA
thear U ODIS Maitrinagar,Birakishorepur,Athagarh,Cuttack,Odisha(754029)
Swarnlata Barik,W/O-Prashanta Kumar Rout,At-Markandapur,Holding
113 | JAGATSINGHPUR | JAGATSINGHPUR ODISHA No.316(Near Sai Baba Mandir),Gopalsagar,PS/Dist-
Jagatsinghpur,Odihsa(754103)
. Mr.Manik Ch Kakoty,S/O-Lt. Someswar kakoty,Old
114 Forkat GOLAGHAT ASSAM .
orkating Amullapatty,Golaghat,PO/PS-Golaghat,Dist-Golaghat,Assam(785621)
NORTH 24- WEST Mrs.Beauty Roy,W/O-Tarun Kumar Roy,Bishnupur  Teachers
115 RAJARHAT . .
PARGANAS BENGAL Colony,PO/PS-Rajarhat,Dist-North-24- PGS,West Bengal(700135)
Ashok Kumar,S/O-Ravinder Rai,Add-Sakra Dholi
11 AKRA MUZFFARPUR BIHAR
6 S v U Faridpur,Muzaffarpur,Bihar(843105)
Rupashree Jena,W/O- Mr.Ramesh Chandra Jena,At-Nirakarpur,PO/PS-
117 NIRAKARPUR KHORDA DISHA
v © ODIS Nirakarpur,Dist-Khordha,State-Odisha(752019)
Surendra Kumar,S/O-Ramakant  Singh,At.-Lakhisarai(Near  Purani
118 LAKHISARAI LAKHISARAI BIHAR Bazar),Dakbangla,Ward No.-08,Badi Dargah,PO/PS-Lakhisarai,Dist-
Lakhisarai,Bihar(811311)
Mrs.Gouri Rani Roy,S/O-Lt.Narayan Chandra Roy,Ward No.-10,Near
119 AGARTALA WEST TRIPURA TRIPURA ISBT,Jamtala Road,Reshambagan,P/S-East Agartala,Dist-West

Tripura,Tripura(799008)
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Amirata Chandra Das,S/O-Lt. Sukhamay Das,At-Chhanban,PO/PS-
12 DAIPUR TH TRIPURA TRIPURA
0 v v S0U v v R.K.Pur,Dist-Gumoti,Tripura(799116)
Arti  Mishra,W/O-Amit Kumar Mishra,Behat Jhanjharpur R.S,Behat
121 JHANJHARPUR MADHUBANI BIHAR 2,Lakhnaur,Behat Madhubani,Bihar(847403)
Mrs.Supriti Satapathy,W/O-Bisweswar Satapathy,At-AlasuaHata,
122 Dhenk I DHENKANAL DISHA
enkana ODIS Dhenkanal RS,P/S-Dhenkanal Twon,Dist-Dhenkanal,Odisha(759013)
Kalawati Devi,W/O-Bindeshwer Singh,Mohalla-Gopal Nagar,Ward No.-
123 RAJAUL NAWADA BIHAR 07,At+PO+PS-Rajauli, Dist-Nawada, Bihar(805125)
124 PANISAGAR NORTH TRIPURA TRIPURA M.r. Apu Roy,S/O-Lt Ajit Kumar Roy,Ward-9,PO/PS-Panisgar,Dist-North
Tripura(7992620)
Biswajit  Roy,S/O-Basanta  Kumar Roy,Ward  No.-05,Vill+PO+PS-
125 AMBASSA DHALAI TRIPURA . L.
Ambassa,Dist-Dhalai, Tripura(799289)
WEST Mrs.Suniti Debnath,W/O-Sudip Das,Vill-Parangerpar Collage Para,Uttar
126 FALAKATA ALIPURDUAR . .
BENGAL Purbasha,PO/PS-Falakata,Dist-Alipurduar,WestBengal(735211)
Ranjeet Kumar,S/O=Ram Naresh Saw,Resident of Dhanbad Road Near LIC
127 BAGODAR GIRIDIH JHARKHAND Office,Dist-Giridih,Jharkhand(825322)
128 JAJPUR Road JAJPUR ODISHA Near Bus Stand, New Market,Jajpur Road-755001
Banti Devi,W/O=Bijay Prasad Bhagat,Jay Mata Ji Colony,Bakshi Bandh
129 DUMKA DUMKA JHARKHAND Road,Near Singara Pokhra,PO/PS=Dumka,Dist=Dumka,Jharkhand(814101)
Mrs.Rinalata Swain,D/O-Gopinath Swain,At-Indrapa,P/O-Manijanga, P/S-
1 Rah AGATSINGHPUR DISHA
30 ahama JAGATSINGHPU ODIS Tirtol, Dist-Jagatsinghpur,Odisha, Pin-754160
131 BALURGHAT DAKSHIN WEST Mrs.Keya Talukdar,W/O-Bimal Ranjan Talukdar,Vill-Uttamasha,Pally,P/O-
DINAJPUR BENGAL BeltalaPark,P/s-Balurghart,Dist-South Dinajpur(733103)
132 TAPAN DAKSHIN WEST Pradip Kumar Dhar,S/O-Lt.Kalipadsa Dhar,Vill-Kasba,PO/PS-Tapan,Dist-
DINAJPUR BENGAL Dakchin Dinajpur,(733127)
WEST Mr.Pranabesh Mondal,S/O-Lt.Prafulla Mondal,Vill+PO+PS-
1 BIDHANNAGAR DARJEELIN
33 G ! G BENGAL Bidhannagar,Dist-Darjeeling(734420)
Mr.Paresh Chakraborty,S/O-Late Jatindra Mohan Chakraborty,Ward-
134 BADHARGHAT WEST TRIPURA TRIPURA 48,Siddhi  Ashram,Railway  Station Road,P/O-Siddhi  Ashram,P/S-
Amtali,Dist-West Tripura(799003)
Mr.Santosh Saha,S/O-Late Bipin Saha,Ward-8,Village-lirania bazar,P/O-
135 JIRANIA WEST TRIPURA TRIPURA
Birendranagar,P/S-Jirania,Dist-West Tripura(799045)
136 BISHALGARH SEPAHUALA TRIPURA Tapan Kumar Kar,S/O-Lt.Prafull Ch.Kar,At-Palpara Office Tila,PO/PS-

Bishalgarh,Dist-Sipahijala, Tripura(799102)
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Seema Singh,W/O-Anil Kumar Singh,Q.No.-f/v7-2,d.v.c Colony,Purana

137 PHUSRO BOKARO JHARKHAND | Bazar,Village-Chandrapura  Rangamati  East,Chandrapura  Bokaro
Jharkhand(828403)
WEST Mr.Sunil Kumar Pal,S/O-Late Birendra Nath Pal,At-Kesari Para,P/O-Baro
1 KALNA BURDHWAN
38 v BENGAL Bazar,P/S-Ambika Kalna,Dist-Purba Barddhaman(713409)
Ram Sevak Singh,S/O-Lt. Saryug Singh,,Address-Kuswaha Chowk,PO/PS-
139 JANDAHA VAISHALI BIHAR Jandaha,Dist-Vaishali,Bihar(844505)
WEST Nandita Das,W/O-Nil Kamal Das,Vill-Dakchin Rampur,P/O-Barobisha,P/S-
14 BAROBISHA ALIPURDUAR
0 OBIS URDU BENGAL Kumargram,Dist-Alipur Duar,West Bengal(736207)
WEST Mr.Mrinal Mitra,S/O-Lt.Jahorilal Mitra,Vill-Damdin More,P/O-Damdin,P/S-
141 MALBAZAR ALPAIGURI
! Gu BENGAL Mal,Dist-Jalpaiguri,West Bengal(735209)
Mrs.Dipa  Orang(Kar),W/O-Mr.Pratap Chandra  Kar,Ward-12,Sarda
142 KUMARGHAT UNAKOTI TRIPURA . L
Pally,PO/PS-Kumarghat,Dist-Unakoti, Tripura(799264)
UTTAR Sri Chhotai Singh, S/o- Lt. Ram Ji Singh, Vill- Baikunthpur, P/o- Narayanpur,
14 N HANDAULI
3 arayanpur ¢ v PRADESH | Dist-Mirzapur,U.P(231305)
144 BUNIADPUR DAKSHIN WEST Chhabll . K_armakar,W./O.—Tapan Karmaker,Vill/PO-Buniadpur,P/S-
DINAJPUR BENGAL Bangshihari,Dist-South Dinajpur(733121)
Mr.Bhagirathi Pani, S/O-Late Krupasindhu Pani, At- Chaphulia
145 Bhadrak BHADRAK ODISHA .
adra Bypass,Mathasahi,PO/PS- Bhadrak.
146 GARHWA GARHWA JHARKHAND Rana Kundan Kumar Singh,S/o-Rana Jagannath Singh,At.-Ward
No.05,Vill/PO-Belhath,P/S- Kandi ,Garhwa,Jharkhand(822120)
UTTAR Mrs.Shashikala Singh,W/O-Mr Yudhishthira Singh,Mahveer Puram
147 Faizabad FAIZABAD PRADESH Colony,Shahjanpur, Near Unique Acadamy, Dist- Ayodhya,Uttar
Pradesh(224001)
. Mr.RATNAKAR PRUSTY,C/O-Ramachandra Prusty,At-Alibag,PO/PS-Jajpur
14 T AJPUR DISHA
8 Jajpur Town JAPU ODIS Town, Dist-Jajpur,0disha(755001)
NORTH 24- WEST Mr.Biswanath Biswas, Mother.= Gopa Rani Biswas, At- Thlnamtala,Habra-
149 | MACHLANDAPUR 1, P/O+P/S=Maslandapur, Dist- North 24 parganas,West Bengal,Pin-
PARGANAS BENGAL
743289
Mr Biswa Nath Maity,S/O-Lt-Bikram Chandra Maity,Kharagpur Muncipality
WEST WEST . .
150 KHARAGPUR MEDINIPUR BENGAL Under Kharagpur Ward No-07,Manshamandir Road,Sri
Krishnapur,Paschim Medinipur,West Bengal(721301)
151 Bishramgan; SEPAHUALA TRIPURA Mrinal Kanti Deb,S/O-Late Manoranjan Deb, Amtali Ramkrishna

Pally,PO/PS- Bishramganj,Dist-Sepahijola, Tripura(799103)




Date: June 11,2025

Key Information Document

Private and Confidential
For Private Circulation Only

Mr Sanjay Majumdar,5/O-Usha Ranjan Majumdar,Santirbazar,Doctor

152 ANTIR BAZAR TH TRIPURA TRIPURA
> > S0U v v Para,PO/PS-Santirbazar,Dist-South Tripura,Tripura(799144)
153 SINDRANI NORTH 24- WEST Mr.Kamalesh Biswas,S/O-Karnadhar Biswas,At-
PARGANAS BENGAL Khyaramari,Sindrani,Bagdaha,North 24 parganas,West Bengal(743297)
Amulya Mahatha,S/0-Chakradhar Mahatha,At-Chandankiyari,Puruliya
154 | CHANDANKIYARI BOKARO JHARKHAND Road,Bokaro, Jharkhand(828303)
Randhir  Jaiswal,S/O-Gangadhar  Jaiswal,At-Lehari  Tola,Bhagalpur
155 GODDA GODDA JHARKHAND Road,Opp-BSNL Tower,Mahila College,Godda,Jharkhand(814133)
. . Malti Devi,W/O= Ram Kisul Lal,At-Shanti Nagar,P/S-Mehsaol,Dist-
156 Sitamari SITAMARI BIHAR Sitamadhi,Bihar(843301)
WEST Jayanta Das,S/0-Radharaman Das,Vill/PO-banjetia,P/S-Berhampore,Dist-
157 KASIMBAZAR MURSHIDABAD BENGAL Murshidabad(742102)
Vedika Credit Capital Ltd. Mr. Mahendra Kumar Saikai S/O - Late
158 Narayanpur AS LAKHIMPUR ASSAM Bhogeswar Saikia Ward No - 1 PO - Madhabpur PS - Narayanpur Dist -
Lakhimpur Pin Code - 784164 Assam
Mr.Rajesh  Ghosh,S/O-Haridas Ghosh,Ward-01,West Trangapur,PO-
159 Mohanpur WESTTRIPURA | TRIPURA | 1 ohanpur,PS- Sidai, Dist-West Tripura(799211)
. WEST Mr.Rabin Dutta,S/0O-Ajit Kumar Dutta,Vill-Sonarbangla,Natunpally,P/O-
1 h Bih HBIHAR
60 | Cooch Bihar cooc BENGAL | Khagrabari,P/S-Pundibari,Dist-Coochbehar, West Bengal(736101)
WEST Mrs.Vijay Basak,S/o-Pran Gopal Basak,Vivekanand Para,Bairatiguri,Ward
161 DHUPGURI JALPAIGURI L. L
BENGAL no-11,Po/Ps-Dhupguri,Dist-Jalpaiguri,West Bengal (735210)
WEST Mrs.Maya Choudhary,C/O-Lt. Gurudas Choudhary,Vill-
162 ALIPUR DUAR JALPAIGURI BENGAL Birpara,Kathaltala,P/O-Birpara,PS/Dist-Alipurduar(736121)
WEST Smt Madhumita Bose,W/O-Lt Sudhin Bose,Nanibala Devi Sarani,South
163 SILIGURI JALPAIGURI BENGAL Bharat Nagar,Word No-24,P/o-Silliguri Town,P/s-Silliguri,Dist-
Darjeeling,West Bengal(734004)
L WEST Mrs.Jayanti Guha Roy,W/O-Lt.Ashok Guha Roy,At-New Town Para,(Back
164 | ALPAIGURI
6 Jalpaiguri ! Gu BENGAL Side Ananda Moyi Kali Bari),P/O-Mohanta Para,PS/Dist-Jalpaiguri(735101)
165 Malda MALDA WEST Mrs.Biswajit Chakraborty,S/O-Lt.Khagen('ira Naray:.an Chakraborty,Vill-
BENGAL Malancha,Pally,P/O-Mokdumpur,P/S-English Bazar,Dist-Malda(732103)
. WEST Mr.Amal Chandra Barma,C/O-Dobariya Barma,Vill-Gandhipara,PO/PS-
1 B
66 Tufangan COOCH BIHAR BENGAL Tufanganj,Dist-Coochbehar(736159)
. WEST Mrs.Khama Ghosh,W/0-Sachin Ghosh,Vill-Gopalnagar,PO/PS-
167 Ragh th MURSHIDABAD
aghunathgun) BENGAL | Raghunathgunj,Dist-Murshidabad(742225)
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ion| omas | coocuman | WEST | M b /ol hunts b o a2
S IR TSR e A s i s
170 Bagdogra DARJEELING B\é\:\IEGSZL :Lcjgisr;zéijote(GusE:iTs:r),PO/PS-GB}:;:ZS-DI}ZCEereeIing(7c3r;l'(c)-]1h:’)5h’Vi”-
LY B U e it
172 Pakuahat MALDA B\é\INEGSZL ::ﬁg:;la,ll;;‘:ts_i;l:laldaB(f;zI;a;c,BSS/)O- Sarju  Bhakat,Vill/PO-Pakuahat,P/S-
o | wow | owcousn | ooswa |1 M NIy e
74| edoma | SOUTHTRPURA | TRPURA | 1 ot South Tpuraooss)
T I I ot
e | RaeAN | oHaNsAD  HaRHAND | Al Roany Dhanbad narkhona(325113)
177 Khowai KHOWAI TRIPURA KMhrc.)s\ilj:i}/Dli)Sa':,E{g;t;il??:ieps:rg(h7a9r;dlr§2?as,At Ganki,Ward-14,P/0O-Ganki,P/S-
Mr.Pranav Kumar,S/O-Lt Gupteshwar Nath Singha,House No0-182,Usha
178 DALTONGANJ PALAMU JHARKHAND | Kunj, baralota,Suresh Singh Chowk,Road No-2,P/O-G.L.A
College,Medininagar,Dist-Palamu, Jharkhand(822101)
o | msonwnn | ot | oo | SIS SO oo
180 BAHERI DARBHANGA BIHAR Ram Narayan Mandal, SD/aOr;)I;cZ;S:a?aéimirlgzl;fg:)eri, PO/PS-Baheri, Dist-
181 KAMALPUR DHALAI TRIPURA \S/\ilw(iek;z:r_}iriF()Slj)rze(,7;lgé(;:)’radip Gope, At-Phulchuri, PO/PS-Kamalpur, Dist-
182 | RADHANVAR | GIRIDIH | IHARKHAND | TR T e i, it arkbnd @oat
183 MADHUBANI MADHUBANI BIHAR Mr. Bechan Jha, S/O-Lt. Satya Narayan jha, Madhubani Town, Naravatan,

P/O-Rajnagar, Madhubani.
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UTTAR Ajay Gupta, S/O Lt. Kuldeep Gupta, Add - Madanpura Road Karjahi, Near
184 ZAMANIA GAZIPUR
8 v PRADESH Railway Station, Post-Zamania, Dist-Ghazipur, U.P (232329)
Sh.Jitendra Singh,S/0 Lt. Sh Mahendra Singh At Nawadah Road (Kanchan
185 WAZIRGAN) GAYA BIHAR Bhawan), Near Nahar, Main Road, Wazirganj, PO/PS-Wazirganj, Dist-Gaya,
Bihar (805131)
. Pallawi Kumari, W/O-Vinay Singh, Hanuman Nagar, PO/PS-Barbigha, Dist-
1 B h HEIKHPURA BIHAR
86 arbigha > v Sekhpura, Bihar (811101)
Binod Prasad Singh, S/O-Tara Prashad Singh, At-Khagaria, Ward No.-26,
187 KHAGARIA KHAGARIA BIHAR Baluwahi Mahila College Road Khagaria, PO/PS-Khagaria, Dist-Khagaria,
Bihar (851205)
WEST . . I S
188 BELAKOBA JALPAIGURI BENGAL Dakhin para, Buniyadpur, banshihari, dakshin dinajpur,733121
Rajiv Ranjan Singh, S/O-Lt. Ranvijay Singh, Mohalla-Mela Road Bihiya,
1 BIHIYA BHOJPUR BIHAR
89 OJPU Ward No-03, Near Post Office, P/O-Bihiya, Dist Bhojpur, Bihar (802152)
190 MACHHALI BARANASHI UTTAR Mr. Gulab Chandra, S/O-Lt. Mahaveer, Near Mirpur Tiraha, Mohalla-Kripa
SAHAR PRADESH Shanker Nagar, PO/PS-Machhali Shahar, Dist-Jaunpur, U.P (222143)
UTTAR Mohd Akeel, S/O-Ajimulla, At-Badel Road, Near Paynear Chauraha,
191 BARABANKI BARABANKI
9 PRADESH Lakhpedabad, Dist-Barabanki, UttarPradesh (225001)
192 BAGUIATI NORTH 24- WEST Mr. Bablu Patra, S/O-Panchanan Patra, At-Plot-B, Gitanjali, Jhibagan,
PARGANAS BENGAL hatiara, P/o-Hatiara, P/s-New town, Dist-North-24-Praganas (700157)
c. Brief particulars of the management of the Company:
S. . . .
Name Designation Profile
No.
He is Operation Head of the Company. He is graduate by qualification
1 Mr. Pradeep Operation Head and has over 19 years’ experience in micro finance sector. His in-depth
Sharma. P knowledge of the field and the sector makes him a very vital
component of the micro finance sector
He is Chief Financial Officer of the Company. ACS and MBA (Finance)
by qualification, he is managing the financial actions of a company
including tracking cash flow and financial planning as well as analysing
5 Mr. Abhishek Chief Financial the company's financial strengths and weaknesses and proposing
Agarwal Officer corrective actions, all strategic and tactical matters as they relate to
budget management, cost benefit analysis, forecasting needs and the
securing of new funding. He has over 10 years’ experience in micro
finance sector.
He is the Company Secretary of the company. ACS and Law graduate
by qualification, he looks after the corporate and other statutory
3 Mr. Gaurav Vohra Company Secretary com[.:)ll'ance.s of the Company & hg is respormble for the efflcu'ent
administration of a company, particularly with regard to ensuring
compliance with statutory and regulatory requirements and for
ensuring that decisions of the board of directors are implemented.
4 Mr. (?handan Kumar Audit and Risk Head He is {-\udlt & Risk Head of t.he compan.y. He is ha.vmg .10 years of rich
Malviya experience in Banking Audit, Accounting and Micro finance. He has
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handled account creation, transactions and Audit at various industries
of MFI, Telecom and other private organizations.

Mr. Milan is responsible for company’s IT strategy and its sub-systems
Integration. He spearheaded leads the team responsible for
implementing of various Software, IT infrastructure & Security, Asset
Management and other Digital Initiatives. Mr. Milan’s career spans
more than 8 years, with leading position in System Analysis,
Managing, Designing and Implementing of Web & Mobile Application
for various MFI’s, Societies, Trusts, Cooperatives and Government
Department in multiple states.

Mr. Milan Singh IT Head

d. Names, addresses, DIN and occupations of the directors:

Sr. Name of the . . .
No. Director Designation | Occupation DIN Address
1 Gautam Jain Mz.anagmg Business 00367524 Poddar Bagan, Harmu Road, Ranchi, Jharkhand
Director - 834001
) Vikram Jain Whple Time Business 00367570 Poddar Bagan, Harmu Road, Ranchi, Jharkhand
Director - 834001

S/o Debra Hessa, H/o B. N. Singh Professor

D K H Di Professional 452241
3 eep Kumar Hessa irector rofessional | 0345 Colony, Karam Toli Ranchi - 834008

S/o Sher Mohammad, B1, Shafa Appartment,
Professor 08188472 | A-7, Ashok Nagar Near Perfect Service Center,
Kadru Ranchi — 834002

Magsoodul Hasan | Independent
Ansari Director

Mukul Praween Nominee Flat No.1/D, Trinity Apartment, B Block,
5 Ekk Director Banker 10862200 Alkapuri, Dibdih By Pass Road, Doranda,
a ecto Ranchi, Jharkhand- 834002, India

E/502, DSK Garden Enclave, Sr. No. 37, Parge
Independent Nagar, Off NIBM Road, Near Welcome Hall,

Director Ex-Banker | 09595868 Kondhwa, Pune City, Pune - 411048,
Maharashtra

6 Hari Babu Shukla

e. Management’s perception of Risk Factors: Refer to Section 4 of the Key Information Document.

f.  Details of defaults, if any, including the amounts involved, duration of default, and present status, in
repayment of:

(i) Statutory Dues:
Sr. No. Nature Number of Cases | Amount Involved (INR)
Direct Tax
1. E Proceedings 9 Not Ascertainable*
2. Response to Outstanding | 5 5,40,59,675
Demand
3. Appeal preferred by the | 2 5,06,32,000
Company
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Indirect Tax

1. TDS** 5 5,51,691.78
These are outstanding demand pending for response which are mainly due to improper query or unworthy
reasons which do not have grounds for further query to be raised. Vedika has a pending demand case with
ITAT(Appeal) Kolkata for an amount of Rs.70.09 Lakhs which is likely to be in favour of Vedika Credit Capital Ltd.

The response in the major two cases have been filed. In one of the cases the Income tax department has raised
issue for treatment of share application money and has treated as income, due to which the resolution is pending
to be closed and in other case, the loan availed from one of the lender is treated as cash credit the closure is
pending with the department.

The response to the demand notice issued are the cases in which the expense is disallowed by the income tax
department which are in normal course of the business. These are likely to be in favour of the company.

*While the number of proceedings are known the amount involved is not known, hence mentioned as not
ascertainable.
**To the extent quantifiable excluding interest and penalty thereon.
i. Debenture and interest thereon: Nil
ii. Deposits and interest thereon: Nil
iii. Loans from banks and financial institutions and interest thereon: Nil

g. Name, designation, address and phone number, email ID of the nodal / compliance officer of the
Company, if any, for the Issue:

Compliance Officer: Gaurav Kumar Vohra,
Designation: Company Secretary

Tel: 9135001217

Email: gaurav.cs@teamvedika.com

h. Any default in annual filing of the Company under the Companies Act, 2013 or the rules made
thereunder: Nil

i Particulars of the Offer:

Financial position of the
Company for the last 3 (three) | Refer Annexure | of this Key Information Document
financial years

Date of passing of Board

Resolution April 17,2025 & June 11, 2025

Date of passing of resolution in
general meeting, authorizing | April 21, 2025
the offer of securities

Kinds of securities offered (i.e. | 9,000 (Nine Thousand) senior, secured, listed, rated, taxable,
whether share or debenture) | transferable, redeemable, non-convertible debentures of the face value
and class of security, the total | of INR 1,00,000/- (Indian Rupees One Lakh Only) each aggregating to INR
number of shares or other | 90,00,00,000/- (Indian Rupees Ninety Crore Only) comprising of:
securities to be issued (A) up to 3,000 (Three Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures of the face
value of INR 1,00,000/- (Indian Rupees One Lakh Only) each
aggregating to INR 30,00,00,000/- (Indian Rupees Thirty Crore Only)
(“Series A Debentures”) comprising of:
(i) base issue of up to 1,500 (One Thousand and Five Hundred)
senior, secured, listed, rated, taxable, transferable, redeemable,
non-convertible debentures of the face value of INR 1,00,000/-
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(Indian Rupees One Lakh Only) each aggregating to INR
15,00,00,000/- (Indian Rupees Fifteen Crore Only); and

(i) a green issue of up to 1,500 (One Thousand and Five Hundred)
senior, secured, listed, rated, taxable, transferable, redeemable,
non-convertible debentures of the face value of INR 1,00,000/-
(Indian Rupees One Lakh Only) each aggregating to INR
15,00,00,000/- (Indian Rupees Fifteen Crore Only) (“Series A
Debentures Green Shoe Option”); and

(B) up to 3,000 (Three Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures of the face
value of INR 1,00,000/- (Indian Rupees One Lakh Only) each
aggregating to INR 30,00,00,000/- (Indian Rupees Thirty Crore Only)
(“Series B Debentures”) comprising of:

(i) base issue of up to 1,500 (One Thousand and Five Hundred)
senior, secured, listed, rated, taxable, transferable, redeemable,
non-convertible debentures of the face value of INR 1,00,000/-
(Indian Rupees One Lakh Only) each aggregating to INR
15,00,00,000/- (Indian Rupees Fifteen Crore Only); and

(i) a green issue of up to 1,500 (One Thousand and Five Hundred)
senior, secured, listed, rated, taxable, transferable, redeemable,
non-convertible debentures of the face value of INR 1,00,000/-
(Indian Rupees One Lakh Only) each aggregating to INR
15,00,00,000/- (Indian Rupees Fifteen Crore Only) (“Series B
Debentures Green Shoe Option”); and

(C) up to 3,000 (Three Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures of the face
value of INR 1,00,000/- (Indian Rupees One Lakh Only) each
aggregating to INR 30,00,00,000/- (Indian Rupees Thirty Crore Only)
(“Series C Debentures”) comprising of:

(i) base issue of up to 1,500 (One Thousand and Five Hundred)
senior, secured, listed, rated, taxable, transferable, redeemable,
non-convertible debentures of the face value of INR 1,00,000/-
(Indian Rupees One Lakh Only) each aggregating to INR
15,00,00,000/- (Indian Rupees Fifteen Crore Only); and

(ii) a green issue of up to 1,500 (One Thousand and Five Hundred)
senior, secured, listed, rated, taxable, transferable, redeemable,
non-convertible debentures of the face value of INR 1,00,000/-
(Indian Rupees One Lakh Only) each aggregating to INR
15,00,00,000/- (Indian Rupees Fifteen Crore Only) (“Series C
Debentures Green Shoe Option”);

(Series A Debentures, Series B Debentures and Series C Debentures shall

hereinafter referred to as the “NCDs”/ “Debenture(s)”)

Price at which the security is
being offered, including
premium if any, along with
justification of the price

INR 1,00,000 /- (Indian Rupees One Lakh only) per Debenture.

Name and address of the valuer
who performed valuation of the
security offered, and basis on
which the price has been
arrived at along with report of
the registered valuer

Not Applicable
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Relevant date with reference to
which the price has been
arrived at Relevant Date means
a date at least 30 days prior to
the date on which the general
meeting of the Company is
scheduled to be held]

Not Applicable

The class or classes of persons
to whom the allotment is
proposed to be made

Refer “Eligible Investors” in section 8 of this Key Information Document.

Intention of promoters,
directors or key managerial
personnel to subscribe to the
offer (applicable in case they
intend to subscribe to the offer)
[Not required in case of issue of
non-convertible debentures]

Not Applicable

The proposed time within
which the allotment shall be
completed

The names of the proposed
allottees and the percentage of
post private placement capital
that may be held by them [Not
applicable in case of issue of
non-convertible debentures].

The change in control, if any, in
the company that would occur
consequent to the private
placement

Issue/ Bid Opening Date (T): June 19, 2025
Issue/ Bid Closing Date (T): June 19, 2025
Pay-in Date (T): June 20, 2025

Deemed Date of Allotment (T+1): June 20, 2025

Not Applicable

Not Applicable

The number of persons to
whom allotment on
preferential basis/ private
placement/ rights issue has
already been made during the
year, in terms of securities as
well as price

Nil

The justification for the
allotment proposed to be made
for consideration other than
cash together with valuation
report of the registered valuer

Not Applicable

Amount, which the Company
intends to raise by way of
securities

Total Issue Size: INR 90,00,00,000/- (Indian Rupees Ninety Crore Only)
Series A Debentures: INR 30,00,00,000/- (Indian Rupees Thirty Crore
Only)

Series A Base Issue: INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only)
Series A Green Shoe Option: INR 15,00,00,000/- (Indian Rupees Fifteen
Crore Only)
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Series B Debentures: INR 30,00,00,000/- (Indian Rupees Thirty Crore
Only)

Series B Base Issue: INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only)
Series B Green Shoe Option: INR 15,00,00,000/- (Indian Rupees Fifteen
Crore Only)

Series C Debentures: INR 30,00,00,000/- (Indian Rupees Thirty Crore
Only)

Series C Base Issue: INR 15,00,00,000/- (Indian Rupees Fifteen Crore Only)
Series C Green Shoe Option: INR 15,00,00,000/- (Indian Rupees Fifteen

Crore Only)

Terms of raising of securities:

Proposed time schedule for
which the Issue/ Offer Letter is

Duration, if
applicable:

Deemed Date of
Allotment:

Series A Debentures: 18 (Eighteen) months from
the Deemed Date of Allotment.

Series B Debentures: 24 (Twenty Four) months
from the Deemed Date of Allotment.

Series C Debentures: 30 (Thirty) months from the
Deemed Date of Allotment.

June 20, 2025

Maturity Date:

Rate of Interest

Series A Debentures: December 20, 2026
Series B Debentures: June 20, 2027
Series C Debentures: December 20, 2027

Series A Debentures: 11.60% (Eleven decimal six
zero percent) payable monthly per annum
Series B Debentures: 11.80% (Eleven decimal eight

or dividend zero percent) payable monthly per annum
Series C Debentures: 12.00% (Twelve decimal zero
zero percent) payable monthly per annum
cheque(s)/ demand draft/ electronic clearing
Mode of . .
services (ECS)/credit through NEFT/ RTGS
Payment
system/funds transfer
Mode of cheque(s)/ electronic clearing services
Repayment (ECS)/credit through NEFT/ RTGS system/funds

transfer

Issue Opening Date: June 19, 2025
Issue Closing Date: June 19, 2025

valid

Pay-in Date: June 20, 2025
Deemed Date of Allotment: June 20, 2025

Issue

Purpose and objects of the

The proceeds of the issuance of Debentures will be utilized by the Issuer
solely for onward lending and repayment of existing debt.

The funds raised by the Issue shall be utilized by the Company solely

towards the Purpose.

The Company shall not use the proceeds of the Issue towards:

i. any capital market instrument such as equity and equity linked
instruments or any other capital market related activities

ii.  any real estate activity or land acquisition or investment in the real
estate sector;
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Contribution being made by the
Promoters or directors either as
part of the offer or separately in
furtherance of the object

iii. any speculative purposes;

iv. any purpose, that is not eligible for the providing of financing by
banks to non-banking financial companies for bank finance to non-
banking financial companies, or, which results in a breach of the
RBIl's master circular no. RBI/2024-25/24 DOR.CRE.REC.No.17
/21.04.172/2024-25 dated April 24, 2024 on "Bank Finance to Non-
Banking Financial Companies (NBFCs)"; or

v. in contravention of any guidelines, rules or regulations of the RBI
applicable to non-banking financial companies including any
activities which are prohibited under applicable law.

PROVIDED HOWEVER, the Company shall be entitled to temporarily
invest the funds raised by the Issue in liquid mutual funds and deposits
held with scheduled commercial banks.
Utilization of the issue proceeds should comply with the guidelines on
microfinance institutions issued by RBI or any other statutory body the
proceeds shall be parked in such accounts/ places as may be permitted
under applicable Law, from time to time, and utilized by the Issuer
towards financing to economically weaker section of women for income
generation purpose for agriculture and agri allied products and MSME as
per RBI guidelines and for such other purposes, including towards general
business purposes of the Issuer, in compliance with relevant regulatory
guidelines, and in such a manner that may be permitted by the RBI or
under applicable Law from time to time.

Nil

Principal terms of assets
charged as  security, if
applicable

Type of security and charge: The Issuer shall create a first ranking
exclusive charge over the Hypothecated Assets (Loans receivables of the
Issuer from microfinance loans, consumer durable loans or any other
asset class of products of the Issuer and all other current assets of the
Issuer) and the security will be perfected within 30 (thirty) days from the
execution of Hypothecation Agreement.

Date of creation of security/likely date of creation of security: The
security over the Hypothecated Assets will be created and perfected
within the timelines more particularly set out in this Placement
Memorandum and other Transaction Documents.

Minimum Security Cover: The value of the Hypothecated Assets charged
as Security in favour of the Debenture Trustee is maintained at least 1.2x
(one decimal two times) of Outstanding Principal Amount and accrued
interest from the Deemed Date of Allotment and shall be maintained at
all times thereafter until the redemption of the Debentures and payment
of the Secured Obligations ("Security Cover") till the Final Settlement
Date, (on the terms and conditions mentioned under the Transaction
Documents) in accordance with Applicable Law and the Transaction
Documents. The terms and process of creation of hypothecation shall be
provided at length under the Hypothecation Agreement.

If the Security in respect of Debentures falls below the Security Cover as
specified in this Key Information Document/ the Debenture Trust Deed
on any account, the Company shall within 30 (thirty) calendar days of
such occurrence, hypothecate further assets or such additional Security
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as may be acceptable to the Debenture Trustee to maintain the Security
Cover in the manner set out in the Hypothecation Agreement.

Eligibility Criteria: The Loans forming part of the Hypothecated Assets
shall satisfy the Eligibility Criteria and such other requirements set out in
the Hypothecation Agreement.

Replacement of security: The Company shall, within the timelines
prescribed under the Hypothecation Agreement replace such
Hypothecated Assets that do not satisfy the Eligibility Criteria.

In case of any repugnancy between the provisions of the clause herein for
the creation of hypothecation and the terms provided in the
Hypothecation Agreement for the creation of charge over the
Hypothecated Assets, the terms of the Hypothecation Agreement shall
prevail

Revaluation of security: The Debenture Trustee can do a valuation of the
Hypothecated Assets and re-value the Hypothecated Assets, as and when
it deems fit, if in its opinion the Security Cover is falling or is low and all
costs for such valuation shall be borne by the Issuer.

e Interest to the Debenture Holder over and above the Coupon rate:
The Issuer's failure to create and perfect security over the
Hypothecated Assets within the timeline stipulated under the
Transaction Documents shall attract a 2% p.a. additional interest
over the Interest Rate.

The details of significant and
material orders passed by the
Regulators, Courts and
Tribunals impacting the going
concern status of the Company
and its future operations

The pre-issue and post-issue
shareholding pattern of the
Company.

Nil

Number of | %age of
Name of Holder Shares Holding
Promoters 12,40,02,780 | 33.43%
Promoters Friends & Relatives 24,69,48,990 | 66.56%
Total 37,09,51,770 | 100.00%

MODE OF PAYMENT FOR SUBSCRIPTION.

0 Cheque
0 Demand Draft

0 Other Banking Channels —

Cheque(s)/ demand draft/ electronic clearing services (ECS)/credit through RTGS system/funds transfer, wherein
the subscription amounts on the Debentures should be paid into the account bearing the following details:

Beneficiary Name:
Bank Account No.:

IFSC Code:

VEDIKA CREDIT CAPITAL LTD-APPLICATION ACCOUNT
036602000003438

IOBA000036
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Bank Name: INDIAN OVERSEAS BANK

Branch Address: RANCHI

Disclosure with regard to interest of directors, litigation, etc:

Private and Confidential
For Private Circulation Only

Any financial or other material interest of the

directors, promoters or key managerial

personnel in the Issue and the effect of such | Nil

interest in so far as it is different from the

interests of other persons

Details of any litigation or legal action pending or

taken by any Ministry or Department of the

Government or a statutory authority against any

Promoter of the Company during the last 3

(three) years immediately preceding the year of Nil

the circulation of this private placement offer

letter and any direction issued by such Ministry

or Department or statutory authority upon

conclusion of such litigation or legal action shall

be disclosed.

Remuneration of directors (during the current

year and last 3 (three) financial years) Particulars 2024 2023 2022
Remuneration
of Managing
Director & 12000000 | 12000000 | 12000000
Whole Time
Directors
Remuneration
of Other Nil Nil Nil
Directors

Related party transactions entered during the last 3 (three) financial years immediately preceding the year
of circulation of this private placement offer letter including with regard to loans made or, guarantees given

or securities provided.

Name Nature of Expense 2024 2023 2022

Anita Jain Rent & Remuneration 150000 175000 570000
Vinita Jain Rent & Remuneration 150000 175000 570000
Gautam Jain Remuneration & Sitting Fees 6000000 6000000 6020000
Vikram Jain Remuneration & Sitting Fees 6000000 6000000 6020000
Ummed Mal Jain Sitting Fees 30000 30000 20000
Abhishek Agarwal Remuneration 3312000 2550000 2100000
Gaurav Kumar Vohra Remuneration 958000 825000 756000
Deep Kumar Hessa Sitting Fees 30000 30000

Summary of reservations or qualifications or
adverse remarks of auditors in the last 5 (five)
financial years immediately preceding the year of
circulation of this private placement offer letter
and of their impact on the financial statements

Nil
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and financial position of the Company and the
corrective steps taken and proposed to be taken
by the Company for each of the said reservations
or qualifications or adverse remark

Details of any inquiry, inspections or
investigations initiated or conducted under the
Act or any previous company law in the last 3
(three) years immediately preceding the year of
circulation of the private placement offer letter in
the case of the Company and all of its
subsidiaries. Also, if there were any were any
prosecutions filed (whether pending or not) fines
imposed, compounding of offences in the last 3
(three) years immediately preceding the year of
this private placement offer letter and if so,
section-wise details thereof for the Company and
all of its subsidiaries

Details of acts of material frauds committed
against the Company in the last 3 (three) years, if
any, and if so, the action taken by the Company

Nil

Nil

Financial Position of the Company:

The capital structure of the company in the following manner in a tabular form:

The authorised, issued, subscribed and

paid t_,lp.capltal (number of securlt.les, Share Capital Aggregate Nominal Value
description and aggregate nominal
value) Authorised
Authorised Capital Rs. 40 Cr
3.90 Cr number of Equity
Shares of Rs. Ten each Rs. 39 Cr
0.10 Cr number of Preference Rs. 1Cr
Shares of Rs. Ten each ’
TOTAL Rs. 40 Cr
Issued, Subscribed and Paid-
up Equity Capital
3.71 Cr number of equity
shares of Rs. 10 each, Rs.37.10 Cr
Issued, Subscribed and Paid- Nil
up Preference Share Capital
TOTAL Rs. 37.10 Cr

Size of the Present Issue

Total sanction of to be disbursed in a single tranche




Private and Confidential
Date: June 11,2025 For Private Circulation Only
Key Information Document

Issued, Subscribed and Paid-
up Equity Capital

Paid-up Capital:
a. After the offer: 3.33 Cr number of equity

Rs.37.10Cr
b. After the conversion of shares of Rs. 10 each,
Con;{erzlble Instruments (if Issued, Subscribed and Paid- |
applicable) up Preference Share Capital
TOTAL Rs.37.10Cr

Share Premium Account:
a. Before the offer:
b. After the offer:

No change in share premium account of the Company as this is
an NCD issuance

Details of the existing share capital of the Issuer indicating therein with regard to each allotment, the
date of allotment, the number of shares allotted, the face value of the shares allotted, the price and the
form of consideration:

Share Capital of the Company (Until before the issue since
the incorporation)
No. of Face value Subscription
Class of shares of the Premium P
Date of Amount Form of
shares allotted shares per share . .
allotment consideration
allotted allotted (INR) (INR)
(INR)
15-03-95 Equity 300 10.00 - 3,000 Cash & Bank
30-03-96 Equity 759000 | 10.00 - 7,590,000 Cash & Bank
29-03-97 Equity 37000 10.00 - 370,000 Cash & Bank
29-03-03 Equity 154000 | 10.00 40.00 7,700,000 Cash & Bank
31-03-05 Equity 322300 | 10.00 10.00 6,446,000 Cash & Bank
31-03-06 Equity 1324400 | 10.00 10.00 26,488,000 Cash & Bank
31-10-06 Equity 1205000 | 10.00 10.00 24,100,000 Cash & Bank
31-03-07 Equity 665000 | 10.00 10.00 13,300,000 Cash & Bank
28-09-07 Equity 532500 | 10.00 10.00 10,650,000 Cash & Bank
31-03-08 Equity 75000 10.00 10.00 1,500,000 Cash & Bank
18-06-12 Equity 500000 | 10.00 10.00 10,000,000 Cash & Bank
29-03-1
9-03-14 Equity 1460000 | 10.00 15.00 36,500,000 Cash & Bank
19-02-1
9-02-16 Equity 1114800 | 10.00 15.00 27,870,000 Cash & Bank
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150716 1 e ity 120000 | 10.00 15.00 | 3,000,000 Cash & Bank
250716 | ¢ ity 206000 | 10.00 1500 | 5,150,000 Cash & Bank
10-08-16 | kouity 486000 | 10.00 1500 | 12,150,000 | Cash & Bank
220816 | ety 399200 | 10.00 15.00 | 9,980,000 | Cash & Bank
030916 | kquity 307648 | 10.00 15.00 | 7,691,200 | Cash & Bank
17:09-16 1 ¢ ity 211600 | 10.00 1500 | 5,290,000 Cash & Bank
26:09-16 | ¢ ity 28000 | 10.00 15.00 | 700,000 Cash & Bank
27-03-18 | ¢ty 3120686 | 10.00 19.00 | 90,499,894 | Cash & Bank
04-08-18 | ¢4 ity 995685 | 10.00 2013 | 29,999,989.05 | Cash & Bank
2503191 p ity 3250800 | 10.00 2013 | 97,946,604 | Cash & Bank
280820 | ¢ ity 485000 | 10.00 30.00 | 19,400,000 | Cash & Bank
250920 1 ity 2000000 | 10.00 30.00 | 80,000,000 | Cash & Bank
300920 ity 2500000 | 10.00 30.00 100,000,000 | Cash & Bank
24-03-23 | £ty 1703750 | 10.00 3000 | 68,150,000 | Cash & Bank
26-03-23 | £ ity 1375000 | 10.00 3000 | 55,000,000 | Cash & Bank
300321 ity 1125000 | 10.00 30.00 | 45,000,000 | Cash & Bank
100522 1 g ity 1105650 | 10.00 3070 | 44,999,955 | Cash & Bank
1706221 £ quity 368550 | 10.00 3070 | 14,999,985 | Cash & Bank
23-06-22 | £ty 1103093 | 10.00 30.70 | 44,895,885.10 | Cash & Bank
300622 Equity 2366728 | 10.00 3070 | 96,325,829.60 | Cash & Bank
3003231 Eouity 731701 | 10.00 195.00 | 149,998,705 | Cash & Bank
1503241 vty 682920 | 10.00 19500 | 139,998,600 | Cash & Bank
31-03-24 | ¢ ity 468461 | 10.00 122.00 | 61,836,852 | Cash & Bank
02-0524 | Equity 805142 | 10.00 122.00 | 106,278,744 | Cash & Bank
200624 | Equity 2999263 | 10.00 122.00 | 395,902,716 | Cash & Bank

Details of allotments made by the Company in the last one year prior to the date of this Offer Letter for

consideration other than cash and details of the consideration in each case.
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Profits of the Company, before and | | yo5, Fiscal 2024 | Fiscal 2023 | Fiscal 2022
after making provision for tax, for the
3 (three) financial years immediately Profit before
preceding the date of circulation of this tax 36.99 2341 29.70
private placement offer letter [INR
crores] Profitafter | 5786 17.01 23.25

tax

Please share
Fiscal Fiscal Fiscal

Dividends declared by the Company in 2024 2023 2022
respect of the said 3 (three) financial o . . .
years; interest coverage ratio for last | Dividends Nil Nil Nil
three years (cash profit after tax plus | Declared
interest paid/interest paid) [INR Interest Nil Nil Nil
crores]

Coverage

Ratio Nil Nil Nil

A summary of the financial position of
the Company as in the 3 (three)
audited balance sheets immediately | Refer Annexure | of this Key Information Document
preceding the date of circulation of this
private placement offer letter

Audited Cash Flow Statement for the 3
(three) years immediately preceding
the date of circulation of this private
placement offer letter

Refer Annexure | of this Key Information Document

Any change in accounting policies
during the last 3 (three) years and their
effect on the profits and the reserves
of the Company

Not Applicable

DECLARATION (To be provided by the Directors)
A. The Company has complied with the provisions of the Companies Act, 2013 and the rules made hereunder;

B. The compliance with the Companies Act, 2013 and the rules does not imply that payment of dividend or
interest or repayment of the Debentures, if applicable, is guaranteed by the Central Government;

C. The monies received under the Offer shall be used only for the purposes and objects indicated in this Offer
Letter;

| am authorized by the Board of Directors of the Company vide Resolution dated June 11,2025, to sign this form
and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of the
subject matter of this form and matters incidental thereto have been complied with. Whatever is stated in this
form and in the attachments thereto is true, correct and complete and no information material to the subject
matter of the Offer Letter has been suppressed or concealed and is as per the original records maintained by
the promoters subscribing to the Memorandum of Association and Articles of Association.
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It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this form.

For Vedika Credit Capital Ltd For Vedika Credit Capital Ltd
For Vadika Cradil Capital Lta For Veodika Credit Gapital Ljd
g A

(nacctan Ko e, E [
Company Secralan Diracior

Name: Gaurav Kumar Vohra Name: Vikram Jain

Title: Company Secretary Title: Whole Time Director

Date: June 11, 2025 Date: June 11, 2025

Place: Ranchi Place: Ranchi
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