Date: December 14t December, 2023

KEY INFORMATION DOCUMENT
(FOR PRIVATE PLACEMENT)

MANBA FINANCE LIMITED
A public limited company incorporated under the Companies Act, 1956

Corporate Identification Number (CIN): | Registered Office: 324, Runwal Heights, L.B.S Marg, Opp.
U65923MH1996PLC0O9993 Nirmal Lifestyle, Mulund (West), Mumbai — 400080
Permanent Account Number (PAN): AAACM4681Q Corporate Office: Manba House, Plot No. A/79, Road
Date of Incorporation: May 31, 1996 No.16, Wagle Estate, Thane - 400604, Maharashtra, India
Place of Incorporation: Mumbai, Maharashtra Telephone No.: 022-6234 6666

Registration number issued by the relevant regulator: | Email: jai@manbafinance.com

[099938]

Website: www.manbafinance.com

Key information document for issue of Debentures in conformity with the Securities and Exchange Board of India
(Issue and Listing of Non-Convertible Securities) Regulations, 2021 as amended from time to time, the Master
Circular issued by Securities Exchange Board of India vide circular number
SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021, as amended from time to time, and the Securities
and Exchange Board of India (Listing Obligations And Disclosure Requirements) Regulations, 2015, as amended
from time to time

ISSUE OF 2,500 (TWO THOUSAND FIVE HUNDRED) LISTED, RATED, TAXABLE, SECURED, LISTED, TRANSFERABLE,
REDEEMABLE, FULLY PAID-UP, NON-CONVERTIBLE DEBENTURES HAVING A FACE VALUE OF RS. 1,00,000/-
(RUPEES ONE LAKH ONLY) EACH, UP TO AN AGGREGATE VALUE OF RS. 25,00,00,000 (INDIAN RUPEES TWENTY-
FIVE CRORES ONLY) ("DEBENTURES" / "NCDS"”) ON A PRIVATE PLACEMENT BASIS (“"ISSUE"”) UNDER THIS KEY
INFORMATION DOCUMENT READ ALONG WITH GENERAL INFORMATION DOCUMENT DATED DECEMBER 14, 2023
("GENERAL INFORMATION DOCUMENT"”) AS AMENDED / SUPPLEMENTED FROM TIME TO TIME, FOR PRIVATE
PLACEMENT OF LISTED, RATED, TAXABLE, SECURED, LISTED, TRANSFERABLE, REDEEMABLE, FULLY PAID-UP,
NON-CONVERTIBLE DEBENTURES.

Certain details of the Debentures are as follows:

(a) Details of credit rating, along with the latest press release of the Credit Rating Agency in relation to the issue,
and a declaration that the rating is valid as on the date of issuance and listing. Such press release shall not be
older than one year from the date of opening of the issue.

CARE Ratings Limited has assigned a “"CARE BBB+ (Outlook: Stable)” (pronounced “CARE Triple B Plus with Stable outlook”)
rating to the captioned Issue.

Date of Rating Letters: 31-10-2023 by CARE Ratings Limited
Date of Press Release of Ratings: 31-10-2023 by CARE Ratings Limited

Press Release and Rating Rationale: Please refer Annexure II of the General Information Document.
Declaration: The rating mentioned above is valid as on the date of issuance and listing of this Issue.

(b) Listing: The Debentures issued under this Key Information Document are proposed to be listed on the Wholesale Debt Market
(WDM) of the BSE Limited within such timelines as prescribed under Applicable Law. The in-principle approval obtained by the
Issuer from BSE has been disclosed in Annexure VII of the Key Information Document. The Issuer has maintained the Recovery
Expense Fund with BSE (Please refer Section 3 of the Key Information Document for more details).

(c) Eligible Investors: Please refer Section 4.44 of the General Information Document.
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Issue Closing Date

Pay-In Date

Deemed Date of
Allotment

December 26, 2023

December 26, 2023

December 27, 2023

December 27, 2023

The Issuer reserves the right to change the Issue programme including the Deemed Date of Allotment at its sole discretion in
accordance with the timelines specified in the SEBI Debt Listing Regulations without giving any reasons or prior notice. The Issue
will be open for bidding as per bidding window that would be communicated through BSE BOND-EBP Platform.
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BACKGROUND

This Key Information Document dated December 14, 2023 for issuance of upto 2,500 (Two Thousand Five) Rated,
Unsubordinated, Listed, Secured, Transferable Redeemable Non-Convertible Debentures (*“NCDs” or
Debentures”)aggregating up to Rs. 25,00,00,000/- (Rupees Twenty- Five Crores only ("Key Information Document”)
read with General Information Document dated December 14, 2023. All the terms, conditions, information and stipulations
contained in the General Information Document, unless the context states otherwise or unless specifically stated otherwise,
are incorporated herein by reference as if the same were set out herein. Investors are advised to refer to the same to the
extent applicable. This Key Information Document must be read in conjunction with the General Information Document.

This Key Information Document contains details of this Debentures and details in respect of: (i) the offer of non-convertible
securities in respect of which the Key Information Document is being issued (ii) any financial information of the Issuer if
such information provided in the General Information Document is more than six months old; (iii) any material changes in
the information provided in the General Information Document; and (iv) any material developments which are not disclosed
in the General Information Document relevant to the offer of non-convertible securities in respect of which this Key
Information Document is being issued. Accordingly, set out below are the updated financial information / particulars /
changes in the particulars set out under the General Information Document, which additional / updated information /
particulars shall be read in conjunction with other information / particulars appearing in the General Information Document.
All other particulars appearing in the General Information Document shall remain unchanged.

In case of any inconsistency between the terms of this Key Information Document and the General Information Document
and/or the terms of this Key Information Document and/or any other Transaction Documents executed in respect of the
Debentures, the terms as set out in this Key Information Document shall prevail. Capitalised terms used herein but not
defined shall have the same meanings as accorded to the terms in the General Information Document and/ or other
Transaction Documents.

Pursuant to the resolution passed by the Company's shareholders dated September 24, 2019 in accordance with
provisions of the Companies Act, 2013, the Company has been authorised to raise funds upon such terms and conditions
as the Board may think fit for aggregate amounts-not exceeding Rs. 1000 crores/- (Rupees One thousand Crores Only).
The present issue of Debentures in terms of this Key Information Document is within the overall powers of the Board as per
the above shareholder resolution(s).

Issuer’s Absolute Responsibility
The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Key Information
Document contains all information with regard to the Issuer and the Issue which is material in the context of the
Debentures, that the information contained in this Key Information Document is true and correct in all material aspects
and is not misleading, that the opinions and intentions expressed herein are honestly stated and that there are no other
facts, the omission of which make this Key Information Document as a whole or any of such information or the expression
of any such opinions or intentions misleading.

ELECTRONIC BOOK MECHANISM AND DETAILS PERTAINING TO THE UPLOADING THE PLACEMENT
MEMORANDUM ON THE ELECTRONIC BOOK PROVIDER PLATFORM.

The Issue shall be open for bidding and subscribed to in accordance with the guidelines issued by SEBI and
EBP pertaining to the procedure of Electronic Book Mechanism set out in the Electronic Book Mechanism
Guidelines

Details of size of issue and green
shoe option, if any Up to 2,500 (Two Thousand Five Hundred), senior, secured, listed, rated,
redeemable, non-convertible debentures ("NCDs"/ “Debenture”) each having
Provided that the green shoe | aface value of INR 1,00,000 aggregating to INR 25,00,00,000 (Indian Rupees
portion shall not exceed five | Twenty-Five Crores Only)

times the base issue size
Interest Rate Parameter Fixed

Bid opening date December 26 2023
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Bid Closing Date

Rs.1,00,00,000/- (Rupees One Crore only) and in multiples of Rs.1,00,000/-

Minimum Bid lot (Rupees One Lakh only) thereafter

Manner of bidding in the Issue Open

. The allotment will be done on Uniform Yield basis in accordance with EBP
Manner of allotment in the Issue .

Guidelines.

Manner of settlement in the Issue | ICCL
Trading Lot Size 1 (One) Debenture and in multiple of 1 (One) Debenture thereafter
Anchor Portion and Anchor Not Applicable
Investors
Settlement cycle T+1

Listing Period T+3; where T refers to the date of bid opening date / issue opening date
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CHAPTER V- NON-APPLICABILITY DISCLAIMER

The issue of Debentures under this Key Information Document does not form part of non-equity regulatory capital mentioned
under Chapter V (Issuance and Listing of perpetual debt instruments, perpetual non-cumulative preference shares and
similar instruments) of Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
2021 and Chapter XIII (Issuance, Listing and Trading Non-Equity Regulatory Capital) of the Master Circular issued by SEBI
bearing the reference number SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021 on "Master Circular for issue
and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and
Commercial Paper" read together with SEBI circular no. SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/027 dated February
8, 2023 on "Clarification w.r.t. issuance and listing of perpetual debt instruments, perpetual non-cumulative preference
shares and similar instruments under Chapter V of the SEBI (Issue and Listing of Non-Convertible Securities) Regulations,
2021". The face value of each Debenture issued on private placement basis for respective ‘Security Name’ shall be as per
‘Face Value’ as mentioned under Section II — Summary Term Sheet for Debentures below.
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SECTION 1: REGULATORY DISCLOSURES
Other than to the limited extent set out hereunder, please refer to the General Information Document for disclosures under

the Schedule I of Securities Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as
amended from time to time.

A. Material changes if any, in the information provided in the General Information Document:
Nil
B. Expenses of the Issue: Expenses of the issue along with a break up for each item of expense, including

details of the fees payable to separately as under (in terms of amount, as a percentage of total issue
expenses and as a percentage of total issue size), as applicable:

S.NO PARTICULARS FEE/EXPENSE % OF TOTAL % OF TOTAL ISSUE
AMOUNT ISSUE EXPENSES SIZE
1. Lead Manager(s) fees N. A. N. A. N. A.
. Underwriting commission N. A. N. A. N. A.
3. Brokerage, selling N. A. N. A. N. A.
commission and upload
fees
4. Fees payable to the [-] [] [-]
registrars to the issue
5. Fees payable to the legal N A. N. A. N. A.
advisors
6. Advertising and marketing N.-A. N. A. N. A.
expenses
7. Fees payable to the 10,030 N.A 0.004%
regulators including stock
exchanges
8. Fee Payable to the [.] [.] [.]
Trustee
9. Expenses incurred on N. A. N. A. N. A.
printing and distribution
of issue stationary
10. Any other fees, N. A. N. A. N. A.
commission and
payments under whatever
nomenclature

* As the Debentures will be issued by way of private placement to identified investors in accordance with the process
prescribed by SEBI, no specific advertising and marketing expenses are envisaged to be payable in respect of such
issue of Debentures, other than such fees as payable to the EBP platform.

** As the Debentures will be issued by way of private placement to identified investors in accordance with the
process prescribed by SEBI, no specific expenses are envisaged to be incurred on printing and distribution of issue
stationary in respect of such issue of Debentures.

Note: Issuer may remit Issue related expenses including but not limited to the fees/ charges / incentives payable as
arrangers fees/ advisory fees/ brokerage / selling commission / marketing/ advertising fees, distribution fees/ any
other miscellaneous fees directly or indirectly to any intermediary(ies) appointed by the Issuer or any other
representative/s / agent/s as may be appointed by the intermediary(ies) who may further utilize the same, for
marketing purposes, including distributor payouts, either in full or part. Such fees may be finalised depending upon

7
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number of factors including but not limited to issue subscription, market conditions, terms of the issue, nature and
scope of assignment, profile of counter party etc.

C. Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue, legal
advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if required, as
per the terms of the agreement) and experts.

PARTICULARS CONSENT

Directors Please refer Annexure III in respect of the resolutions passed at
the meeting of the board of directors of the Issuer and at the meeting
of working committee of the board of directors of the Issuer.

Auditors NA
Bankers to issue NA
Trustees The consent letter from the Debenture Trustee is provided vide letter

dated December 7, 2023 enclosed as Annexure V of this Key
Information Document.

Solicitors /Advocates NA

Legal Advisors NA

Lead Manager NA

Registrar The consent letter from the Registrar is provided vide letter dated
September 25, 2023

Lenders NA

Experts NA

D. Details of specific entities in relation to the Issue:

S.no | Particulars Details
1. | Legal Counsel (if any)

VERIST LAW

Name: .Verist Law

Address: . Empire Business Centre, 414 Senapati
Bapat Marg, Lower Parel, Mumbai- 400013

Website: www.veristlaw.in

Email address: Srishti.ojha@veristlaw.com
Telephone Number: 022-66907368

Contact Person: Srishti Ojha

2. | Merchant Banker and Co-managers | Not applicable as the Debentures under this Key
to the issues (Not applicable for | Information Document are issued on private
private placement. However, if | placement basis.

appointed, to be disclosed)

Further, no Merchant Banker and Co-manager has
been appointed for this Issue.

3. | Legal advisor (applicable in case of | Not applicable as the Debentures under this Key
public issue) Information Document are issued on private
placement basis.

4. | Bankers to the issue (agpplicable in | Not applicable as the Debentures under this Key
case of public issue) Information Document are issued on private
placement basis.

5. | Sponsor Bank (applicable in case of | Not applicable as the Debentures under this Key

public issue) Information Document are issued on private
placement basis.
6. | Guarantor, if any Mr. Manish Shah and Mr. Monil Shah;
7. | Arrangers, if any NA
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SECTION 2: DISCLAIMERS

Please refer Section 2 of the General Information Document for disclaimers set out in relation to the Debentures issued
under the General Information Document

10
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SECTION 3: SUMMARY OF TERMS

Particulars Terms and Conditions

Security Name 12.60%MFL2025

Borrower/Issuer Manba Finance Limited

Type of Instrument

Senior, Secured, Listed, Rated, Redeemable, Non-Convertible Debentures

Nature of the Instrument
(Secured or Unsecured)

Secured

Seniority (Senior or
Subordinated)

Senior

Eligible Investors

The following categories of investors, when specifically approached and have been

identified upfront, are eligible to apply for this private placement of Debentures

subject to fulfilling their respective investment norms/rules and compliance with

laws applicable to them by submitting all the relevant documents along with the

Application Form (“Eligible Investors”):

i Mutual Funds

ii. NBFCs

iii.  Provident Funds and Pension Funds

iv. Corporates

v. Banks

vi.  Foreign Institutional Investors (FIIs)

vii. Qualified Foreign Investors (QFIs)

viii. Foreign Portfolio Investors (FPIs)

ix. Insurance Companies

X.  Alternative investment funds

xi.  Any other person (not being an individual or a group of individuals) eligible
to invest in the Debentures.

xii.  All potential Investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this issue of
Debentures.

Listing (including name of stock
Exchange(s) where it will be
listed and timeline for listing)

The Debentures are to be listed on the WDM of the BSE within a maximum period
of 3 (three) trading days from the date of closure of the Issue for the Debentures.

Rating of Instrument

BBB+

Issue Size

Rs. 25,00,00,000 Crore (Rupees Twenty-Five Crore Only)

Minimum Subscription

Rs. 1,00,00,000/- (Indian Rupees One Crore only)

Option to retain oversubscription
(Amount)

Not Applicable

Objects of the Issue/ Purpose for
which there is requirement of
funds

The Issue proceeds will be utilized to augment the long-term resources of the
Company, and to meet working capital requirement.

In case the issuer is an NBFC and
the objects of the issue entail
loan to any entity who is a ‘group
company’ then disclosures shall
be made in the following format:

As set out in Section 5 (REGULATORY DISCLOSURES) of the General Information
Document / Not Applicable

Details of the utilization of the
Proceeds

The funds raised by the Issue shall be utilized by the Company solely towards the

Purpose.

The Company shall not use the proceeds of the Issue towards:

i.  any capital market instrument such as equity and equity linked instruments
or any other capital market related activities

ii.  any real estate activity;

iii. any speculative purposes;

iv. any purpose, that is not eligible for the providing of financing by banks to
non-banking financial companies for bank finance to non-banking financial
companies, or, which results in a breach of the RBI's master circular no.

11
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DOR.CRE.REC.N0.77/21.04.172/2021-22 dated January 5, 2022 on "Bank
Finance to Non-Banking Financial Companies (NBFCs)";

v. in contravention of any guidelines, rules or regulations of the RBI applicable

to non-banking financial companies.

Coupon Rate

Fixed interest of 12.60% (Twelve decimal Six Zero per cent) per annum.

Step Up/ Step Down Coupon
Rate

In the event the Credit Rating of the Debenture issued by the Issuer is

downgraded from the current rating of BBB+ by 1 notch, the Coupon Rate shall be
increased by 0.50% for every notch of rating downgrade, applicable from the date
of such downgrade until such event is cured, on the outstanding principal amount

and accrued interest, if any, of the Debentures. If the issuer of the debenture is
rated by more than one rating agency, then the lowest of the ratings shall be

considered.
Coupon / Dividend Payment Monthly
Frequency
Coupon / Dividend Payment Period Dates Interest
Dates (Months)
0 27-Dec-23
1
27-Jan-24 | 26,68,976
2
27-Feb-24 | 25,56,865
3
27-Mar-24 | 22,87,910
4
27-Apr-24 | 23,34,529
5
27-May-24 | 21,51,639
6
27-Jun-24 | 21,12,193
7
27-Jul-24 | 19,36,475
8
27-Aug-24 | 18,89,857
9
27-Sep-24 | 17,78,689
10
27-Oct-24 | 16,13,730
11
27-Nov-24 | 15,56,352
12
27-Dec-24 | 13,98,566
13
27-Jan-25 | 13,37,200
14
27-Feb-25 | 12,26,199
15
27-Mar-25 | 10,06,849
16
27-Apr-25 | 10,03,253
17
27-May-25 | 8,63,014
18
27-Jun-25 7,80,308
19
27-Jul-25 6,47,260

12
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20

27-Aug-25 | 5,57,363
21

27-Sep-25 | 4,45,890
22

27-Oct-25 | 3,23,630
23

27-Nov-25 | 2,22,945
24

27-Dec-25 | 1,07,877

Cumulative / non-cumulative, in
case of dividend

Not Applicable

Coupon Type

Fixed

Coupon Reset Process (including
rates, spread, effective date,
interest rate cap and floor etc.).

Not Applicable

Day Count Basis (Actual/Actual)

Actual/Actual

Interest on Application Money

Interest at the rate of 12.60% p.a. (subject to deduction of tax at source at the rate
prevailing from time to time under the provisions of the Income-tax Act, 1961) will
be paid on Application Money to the Applicants/ Initial Debenture Holders from the
date of realization of the cheques / drafts or credit through RTGS / NEFT / direct
credit up to one day prior to the Deemed Date of Allotment. This is applicable for
all valid applications within 5 (five) Business Days from the Deemed Date of
Allotment. Where the entire subscription amount has been refunded, the interest
on Application Money will be paid along with the refund orders or through RTGS /
NEFT / direct credit to the bank account of the Applicant as described in the
Application Form.

Default Interest Rate

Event of Default

If, at any time, there shall be a payment default or any other Event of Default, the
Company agrees to pay an additional interest rate of 5.00 % (Five-point Zero Zero
percent) per annum- above the applicable Interest Rate on the Outstanding
Principal Amount from the date of the occurrence of the Payment Default or Event
of Default until such Payment Default or Event of Default is cured

Delay in execution of Debenture Trust Deed

If not already executed, the Company shall execute the Debenture Trust Deed
within the timelines prescribed by SEBI. In case of a delay in execution of
Debenture Trust Deed, the Company will pay penal interest of at least 2% p.a.
(two percent per annum) over the Coupon Rate till the execution of Debenture
Trust Deed.

Delay in Security Creation

Issuer shall pay a penal interest of 2.0% (Two Percent) p.a. over the coupon rate
in case there is any delay in the creation, registration and perfection of the
security over the Hypothecated Assets;

Step up Coupon

In the event the Credit Rating of the Debenture issued by the Issuer is
downgraded from the current rating of BBB+ by 1 notch, the Coupon Rate shall be
increased by 0.50% for every notch of rating downgrade, applicable from the date
of such downgrade until such event is cured, on the outstanding principal amount
and accrued interest, if any, of the Debentures. If the issuer of the debenture is
rated by more than one rating agency, then the lowest of the ratings shall be
considered.

Default in reduction of SME Portfolio

Reduction in principal outstanding of SME portfolio to 25 Cr by Sep 30, 2023; to
20 Cr by Mar 31, 2024; to 15 Cr by Sep 30, 2024. In case the Issuer doesn't
adhere to this event, the Lender shall have the right to recall the Debentures and
require the Issuer to make full prepayment of all amounts (with prepayment
penalty) outstanding under the Debentures or the Coupon Rate shall be increased
by 2% (Two Percent) p.a.

13
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Tenor

24 months (Twenty-Four months) from the Deemed Date of Allotment

Redemption Date

December 27, 2025

Redemption Amount

At Par

Redemption Premium / Discount

Not Applicable

Issue Price

INR 1,00,000 (Indian Rupees One Lakh Only)

Discount at which security is
issued and the effective yield as
a result of such discount.

Not Applicable

Premium/Discount at which
security is redeemed and the
effective yield as a result of such
premium/discount.

Not Applicable

Put Date Not Applicable
Put Price Not Applicable
Call Date Not Applicable
Call Price Not Applicable

Put Notification Time (Timelines
by which the investor need to
intimate Issuer before exercising
the put)

Not Applicable

Call Notification Time (Timelines
by which the investor need to
intimate Issuer before exercising
the put)

Not Applicable

Face Value

INR. 1,00,000 per debenture instrument

Minimum Application and in
multiples of Debt
securities thereafter

INR. 1,00,00,000/- (Indian Rupees One Crore only) and in multiples of INR
1,00,000 (Indian Rupees One Lakh only) thereafter

Issue Timing

Issue Opening Date

Issue Closing Date

Date of earliest closing of the
issue, if any

Pay-in Date

Deemed Date of Allotment

December 262023
December 27: 2023
December 262023
December 27- 2023

Issue Opening Date

Issue Payin Date

Issue Closing Date
Deemed Date of Allotment

Settlement mode of the
Instrument

Dematerialised form

Depository

National Securities Depository Limited ("NSDL") and Central Depository Services
Limited ("CDSL")

Disclosure of Interest/Dividend /
redemption dates

Period Dates Principal Interest Total
(Months) Cashflows

O - -

27-Dec-23 | 25,00,00,000 25,00,00,000
1

27-Jan-24 | 1,04,16,667 | 26,68,976 | 1,30,85,643
2

27-Feb-24 | 1,04,16,667 | 25,56,865 | 1,29,73,531
3

27-Mar-24 | 1,04,16,667 | 22,87,910 | 1,27,04,577
4

27-Apr-24 | 1,04,16,667 | 23,34,529 | 1,27,51,195
5

27-May-24 | 1,04,16,667 | 21,51,639 | 1,25,68,306
6

27-Jun-24 | 1,04,16,667 | 21,12,193 | 1,25,28,859
7

27-Jul-24 | 1,04,16,667 | 19,36,475 | 1,23,53,142
8

27-Aug-24 | 1,04,16,667 | 18,89,857 | 1,23,06,523
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9

27-Sep-24 | 1,04,16,667 | 17,78,689 | 1,21,95,355
10

27-Oct-24 | 1,04,16,667 | 16,13,730 | 1,20,30,396
11

27-Nov-24 | 1,04,16,667 | 15,56,352 | 1,19,73,019
12

27-Dec-24 | 1,04,16,667 | 13,98,566 | 1,18,15,232
13

27-Jan-25 | 1,04,16,667 | 13,37,200 | 1,17,53,866
14

27-Feb-25 | 1,04,16,667 | 12,26,199 | 1,16,42,865
15

27-Mar-25 | 1,04,16,667 | 10,06,849 | 1,14,23,516
16

27-Apr-25 | 1,04,16,667 | 10,03,253 | 1,14,19,920
17

27-May-25 | 1,04,16,667 | 8,63,014 | 1,12,79,680
18

27-Jun-25 | 1,04,16,667 | 7,80,308 | 1,11,96,975
19

27-Jul-25 1,04,16,667 | 6,47,260 | 1,10,63,927
20

27-Aug-25 | 1,04,16,667 | 5,57,363 | 1,09,74,030
21

27-Sep-25 | 1,04,16,667 | 4,45,890 | 1,08,62,557
22

27-Oct-25 | 1,04,16,667 | 3,23,630 | 1,07,40,297
23

27-Nov-25 | 1,04,16,667 | 2,22,945 | 1,06,39,612
24

27-Dec-25 | 1,04,16,667 | 1,07,877 | 1,05,24,543

Record Date

Means the date which will be used for determining the Debenture Holders who
shall be entitled to receive the amounts due on any Due Date, which shall be the
date occurring 15 (fifteen) calendar days prior to any Due Date.

All covenants of the issue
(including side letters,
accelerated payment clause,
etc.)]

Refer to Error! Reference source not found. (Key Terms of the Issue) of this
Key Information Document

Description regarding Security
(where applicable) including
type of security
(movable/immovable/tangible
etc.), type of charge (pledge/
hypothecation/ mortgage etc.),
date of creation of security/
likely date of creation of security,
minimum security cover,
revaluation, Replacement of
security, interest to the
debenture holder over and above
the coupon rate as specified in
the Debenture Trust Deed and
disclosed in the Offer Document/
Key Information Document

The Debentures shall be secured by way of a first ranking, exclusive and
continuing charge on identified receivables (“Hypothecated Assets") created
pursuant to the deed of hypothecation to be executed between the Company and
the Debenture Trustee as described herein.

The Hypothecated Receivables shall at all times shall be equal to the value of
the outstanding principal amount of the Debentures.

The issuer undertakes:

To maintain the total charge over the Hypothecated Assets that shall constitute
1.15 times (One decimal point one five) or 115% (One hundred and fifteen
percent) of the aggregate amount of principal/interest/dues outstanding and
payable to the Debenture Holders, to be created as per terms of the Debenture
Trust Deed/ Deed of Hypothecation and other transaction documents. The
abovementioned Security Cover shall be maintained at all times during the
tenure of the Debentures and until all such dues/claims/outstanding is paid to
the Debenture Holders to the satisfaction of the Debenture Trustee;
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To create, register and perfect the security over the Hypothecated Assets as
contemplated above no later than 30 (thirty) calendar days after the Deemed
Date of Allotment by executing a duly stamped deed of hypothecation (“Deed
of Hypothecation”) and filing CHG-9 within the time period applicable and the
Company shall also provide such information sought by the Debenture Trustee
for the purpose of filing the prescribed forms and particulars with the Central
Registry and Information Utility in connection with the Debentures and the
Security Interest over the Hypothecated Assets.;

To pay a penal interest of 2.0% p.a. (Two Percent per annum). over the
Coupon Rate in case there is any delay in the creation, registration and
perfection of the security over the Hypothecated Assets;

To provide a list on a monthly basis, of specific loan receivables/identified book
debts to the Debenture Trustee over which the charge is created and
subsisting by way of hypothecation in favour of the Debenture Trustee (for the
benefit of the Debenture Holders) (“"Monthly Hypothecated Asset Report”);

To add fresh loan assets to the Security Cover to ensure that the value of the
Hypothecated Assets is equal to 1.15 (One decimal point one five) times or
115.0% (One hundred and fifteen percent) the aggregate amount of principal
outstanding of the Debentures where at least 1.15 (One decimal point one
five) times or 115.0% (One hundred and fifteen percent) of the security cover
is from principal receivables;

to replace Hypothecated Assets that have been overdue for more than 60 days
with standard receivables. Such replacement shall be effected within 15
(Fifteen) Business Days of the Hypothecated Receivables becoming overdue
(by more than 60 days).

Eligibility Criteria for the Hypothecated Receivables:

the receivables are current at the time of selection and have not been
terminated or pre-paid;

the receivables have not been restructured or rescheduled;

all “Know Your Customer” norms have been complied with as prescribed by
the Reserve Bank of India;

All loans hypothecated to the investor should be new two- wheeler vehicle
finance loans;

Loans constituting the Portfolio shall not be provided to individuals who have
had a history of late payments or overdue;

Each loan must be secured in favour of the Borrower by way of
hypothecation of the vehicle financed and endorsement of such
hypothecation shall also be made in the vehicle registration certificate and
insurance policy;

All vehicles must have a comprehensive cover and not merely third-party
insurance cover;

Loans constituting the Portfolio must be loans directly originated by the
Borrower and not loans purchased from a third party;

Loan constituting the Portfolio should not exceed a maximum branch
concentration of 60.00% (Sixty Point Zero Zero percent);

Loans with overdue more than 0 days should not exceed 10% (Ten Point
Zero Zero percent) of the total assets of Security Cover.

Non-Two Wheeler Portfolio should not exceed 10% of the overall Gross Loan
Portfolio during the tenor of the NCD.

5 (Five) undated and signed cheques of INR 5,00,00,000 (Indian Rupees Five
Crore Only) each by Issuer.

Transaction Documents

Including but not limited to the following documents:

a.

b
C.
d.
e

Debenture Trust Deed

General information Document/Key Information Document/PAS-4
Debenture Trustee Appointment Agreement;

Deed of Hypothecation;

Deed of Guarantee
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Term Sheet;

Board and Shareholders Resolution authorising the Issue; and

Any other documentation as may be desired by the Debenture Trustee and
mutually agreed with Issuer

Conditions Precedent to
Disbursement

Vi.

vii.

viii.

Xi.

Xii.

A certified true copy of the constitutional documents of the Company (being
its Memorandum and Articles of Association and Certificate of Incorporation)
shall have been submitted to the Debenture Trustee.

All corporate approvals from the Board of Directors and shareholders of the

Company, if applicable, shall have been received for the issuance of the

Debentures and the execution, delivery and performance by the Company of

the Transaction Documents in accordance with the Companies Act, 2013, the

Companies (Prospectus and Allotment of Securities) Rules, 2014, the

Companies (Share Capital and Debentures) Rules, 2014 and other rules

prescribed.

Execution of Transaction Documents shall have taken place;

Rating of the Debentures being completed and the rating agency having

provided a minimum rating of ‘BBB+’ for the Debentures and the rating letter

issued by the Rating Agency being in a form and manner satisfactory to the

Debenture Trustee;

The Company shall have provided to the Debenture Trustee a certificate

from a director/company secretary of the Company certifying that: -

a) the Company and its Directors have the necessary powers under the
Memorandum and Articles of Association of the Company to borrow
moneys pursuant to the issuance of the Debentures;

b) the borrowing of moneys pursuant to the issuance of the Debentures
will not cause any limit binding on the Company to be exceeded;

¢) no Material Adverse Effect has occurred in the Company, and/or the
business of the Company;

The delivery by.the Company to the Debenture Trustee, of certificates signed

by authorized signatories of the Company, in a form and substance

satisfactory to the Debenture Trustee, with respect to:

a) incumbency and signatures;

b) absence of any Event of Default, any potential Event of Default, any
force majeure event and any Material Adverse Effect;

c) all representations and warranties contained in this Deed are true and
correct in all material respects on and as of the Deemed Date of
Allotment, before and after giving effect to the Issue and to the
application of the proceeds therefrom; and

d) the Debenture Trustee shall have received from the Company its
audited account statements for the Previous Year.

Due execution of the Depository Agreements by, inter-alia, the Depository

and the Company;

Due execution of the Tripartite Agreement by, inter-alia, the Registrar and

Transfer Agent, Depository and the Company;

The Company shall have received consent from the Debenture Trustee to act

as the debenture trustee for the issue of Debentures;

The Company shall have submitted to the Debenture Trustee, all required

documents for the purpose of satisfying its respective KYC requirements;

The Company shall deliver to the Debenture Trustee 5 (Five) duly filled

undated and signed cheques in favour of Debenture Trustee of Rs. 5 Crore

each;

Submit to the Debenture Trustee, the audited financial statements along with

independent auditor’s report of the Company for the Financial Year ended

March 31, 2023.

Conditions Subsequent to
Disbursement

Company shall fulfil each of the following conditions within the stipulated
timelines:

the record of private placement offers maintained by the Company, including
the offer of the Debentures, in Form PAS — 5, on the Deemed Date of
Allotment;

the details of the depository accounts of the Debenture Holders with the
Depositories confirming that such account has been credited with the
relevant Debentures as soon as possible but in event within 2 (two) Business
Days from the closure of the Issue;
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iii. the return of allotment in Form PAS — 3, along with a complete list of
allottees and containing the prescribed particulars, filed with the relevant
Registrar of Companies within 15 (fifteen) days of the Deemed Date of
Allotment of the Debentures;

iv. evidence that the Security shall have been perfected in a form and manner
acceptable to the Debenture Trustee and that the Form CHG-9 in respect of
creation of hypothecation over the Hypothecated Assets has been filed with
the relevant Registrar of Companies within 30 (thirty) days of the Deemed
Date of Allotment of the Debentures.

v.  Ensure that Debenture Trustee files Form I with CERSAI in respect thereof
within 30 (thirty) calendar days from date of execution of the Hypothecation
Agreement or within such other extended time as permissible under the
applicable law.

Events of Default (including
manner of voting /conditions of
joining Inter Creditor

| Agreement)

Cross refer to Error! Reference source not found. (Key Terms of the Issue) of
this Key Information Document

Creation of recovery expense
fund

Details and purpose of the recovery expense fund

The Issuer shall create and maintain the Recovery Expense Fund up to the
amounts prescribed under the Master Circular for Debenture Trustee, in
accordance with and within the timelines prescribed in the Master Circular for
Debenture Trustee.

The Company shall create a Recovery Expense Fund which shall be equal to
0.01% (Zero decimal point Zero One percent) of the Issue Size subject to
maximum of Rs. 25 lakhs (Indian Rupees Twenty-Five lakhs) per issuer in the
form of cash or cash equivalent(s) (including bank guarantees) maintained with
the designated stock exchange.

The Recovery Expense Fund shall be created to enable the Debenture Trustee to
take prompt action in relation to the enforcement of the security in accordance
with the Transaction Documents.

The amounts in the Recovery Expense Fund shall be utilised in the manner as may
be prescribed by the Debenture Holders by a Special Resolution duly passed at the
meeting of the Debenture Holders held in accordance with the provisions set out
in the Transaction Documents.

On the occurrence of an Event of Default, if the security is proposed to be
enforced, the Debenture Trustee shall follow the procedure set out in the Master
Circular for Debenture Trustee for utilisation of the Recovery Expense Fund.

Conditions for breach of
covenants (as specified in
Debenture Trust Deed)

Cross refer to Section 4 (Key Terms of the Issue) of this Key Information
Document

Provisions related to Cross
Default Clause

Cross refer to Section 4 (Key Terms of the Issue) of this Key Information
Document

Role and Responsibilities of
Debenture Trustee

Cross refer to Section 4 (Key Terms of the Issue) of this Key Information
Document

Risk factors pertaining to the
issue

Refer to Error! Reference source not found. (Risk Factors) of the Key
Information Document

Governing Law and
Jurisdiction

New Delhi

NOTES:

a. If there is any change in Coupon Rate pursuant to any event including lapse of certain time period or downgrade in
rating, then such new Coupon Rate and events which lead to such change will be disclosed by the Issuer.

b. The list of documents which has been executed or will be executed in connection with the issue and subscription of
Debenture securities shall be annexed
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The issuer shall provide granular disclosures in their issue document, with regards to the “Object of the Issue”
including the percentage of the issue proceeds earmarked for each of the “object of the issue”.

The Issue proceeds will be utilized to augment the long-term resources of the Company, and to meet working capital
requirement.

While the debt securities are secured to the tune of 100% of the principal and interest amount or as per the terms of
offer document/ General Information Document/ key Information Document, in favour of Debenture Trustee, it is the
duty of the Debenture Trustee to monitor that the security is maintained.

Debt securities shall be considered as secured only if the charged asset is registered with Sub-registrar and Registrar
of Companies or CERSAI or Depository etc., as applicable, or is independently verifiable by the debenture trustee. —
Not Applicable

Before making the application for listing of debt securities, the Issuer shall create charge as specified in the Debenture
Trust Deed/ General Information Document/ Key Information Document, in favour of the debenture trustee and also
execute debenture trust deed (DTD) with the Debenture trustee. The Stock Exchange(s) shall list the debt securities
only upon receipt of a due diligence certificate as per format specified in NCS Listing Regulations from debenture
trustee confirming creation of charge and execution of the Debenture Trust Deed. The charge created by Issuer shall
be registered with Sub-registrar, Registrar of Companies, CERSAI, Depository etc., as applicable, within 30 days of
creation of such charge. In case the charge is not registered anywhere or is not independently verifiable, then the
same shall be considered a breach of covenants/ terms of the issue by the Issuer.
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@

(b)

(©)

(d)

(e)

()

SECTION 4: KEY TERMS OF THE ISSUE
A. AFFIRMATIVE COVENANTS
The Company shall comply with the following covenants until the Final Redemption Date.
Utilization of the issue proceeds

The Issuer shall utilize the proceeds of this issue in accordance with applicable Laws and regulations and as
provided in this Deed

Notice of winding up or other legal process

Company shall promptly inform the Debenture Trustee if it has notice of any application for winding up having
been made or any statutory notice of winding up under the provisions of the Act or any other notice under any
other statute relating to winding up or otherwise of any suit or other legal process intended to be filed or initiated
against the Company;

Loss or damage by uncovered risks

Company shall promptly inform the Debenture Trustee of any material loss or significant damage which the
Company may suffer due to any force majeure circumstances or act of God, such as earthquake, flood, tempest or
typhoon, etc. against which the Company may not have insured its properties;

Costs and expenses

Company shall pay all costs, charges and expenses in any way incurred by the Debenture Trustee towards

protection of Debenture Holders' interests, including traveling and other allowances and such taxes, duties, costs,
charges and expenses in connection with or relating to the Debentures subject to such expenses, costs or charges
being approved in writing by the Company before they are incurred and shall not include any foreign travel costs;

Payment of Rents, efc.

Company shall punctually pay all rents, royalties, taxes, rates, levies, cesses, assessments, impositions and
outgoings, governmental, municipal or otherwise imposed upon or payable by the Company as and when the same
shall become payable and when required by the Debenture Trustee produce the receipts of such payment and also
punctually pay and discharge all debts and obligations and liabilities which may have priority over the Debentures
and observe, perform and comply with all covenants and obligations which ought to be observed and performed by
the Company under this Deed;

Preserve corporate status; authorisations
Company shall

(i) diligently preserve and maintain its corporate existence and status and all rights, contracts privileges,
franchises and concessions now held or hereafter acquired by it in the conduct of its business and comply
with each and every term of the said franchises and concessions and all acts, authorizations, consents,
permissions, rules, regulations, orders and directions of any legislative, executive, administrative or judicial
body applicable to its Assets or any part thereof PROVIDED THAT the Company may contest in good faith the
validity of any such acts, rules, regulations, orders and directions and pending the determination of such
contest may postpone compliance therewith if the rights enforceable under the Debentures are not thereby
materially endangered or impaired. The Company will not do or voluntarily suffer or permit to be done any act
or thing whereby its right to transact its business might or could be terminated or whereby payment of the
principal of or interest on the Debentures might or would be hindered or delayed; and
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(i) conduct its business with due diligence and efficiency and in accordance with sound technical, managerial and
financial standards and business practices with qualified and experienced management and personnel;

(ii) promptly obtain all consents and authorizations as maybe necessary for performing its obligations in relation
to the issue of the Debentures;

Pay stamp duty

Company shall pay all such stamp duty (including any additional stamp duty), other duties, taxes, charges and
penalties, if and when the Company may be required to pay according to the applicable state laws and in the event
of the Company failing to pay such stamp duty, other duties, taxes and penalties as aforesaid, the Debenture
Trustee will be at liberty (but shall not be bound) to pay the same and the Company shall reimburse the same to
the Debenture Trustee on demand;

Furnish information to trustee

Company shall give to the Debenture Trustee or its nominee(s)/ agent(s) such information/copies of relevant
extracts as they shall require as to all matters relating to the business of the Company or any part thereof and to
investigate the affairs thereof and the Company shall allow the Debenture Trustee to make such examination and
investigation as and when felt necessary and shall furnish him with all such information as they may require and
shall pay all reasonable costs, charges and expenses incidental to such examination and investigation;
Grievance

Promptly and expeditiously attend to and redress the grievances, if any, of the Debenture Holders. The Company
further undertakes that it shall promptly comply with the suggestions and directions that may be given in this
regard, from time to time, by the Debenture Trustee and shall advise the Debenture Trustee periodically of the
compliance;

Specific Information to be provided to the Debenture Trustee

Company shall inform and provide the Debenture Trustee with applicable documents in respect of the following:

(i) notice of any Event of Default or potential Event of Default, each as listed in Schedule XII (£vents of
Default) of this Deed;

(i) periodic review of the ratings obtained by the Company by the credit rating agencies and any revision in the
rating as per the listing agreement entered into with the stock exchange (if the Debentures are listed);

(i) details of any material litigation, arbitration or administrative proceedings, etc. including those that are
required to be disclosed to the stock exchange under the listing agreement entered into with the stock (if the

Debentures are listed);

(iv) any and all information required to be provided to the Debenture Holders under the listing agreement that
may be entered into between the Company and the BSE; and

(v) the declaration or distribution of dividend;

Comply with Investor Education and Protection Fund requirements

Company shall comply with the provisions of the Act relating to transfer of unclaimed/ unpaid amounts of interest on
Debentures and redemption of Debentures to Investor Education and Protection Fund (IEPF), if applicable to it;

0

Further assurances

Company shall
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(i) execute and/or do, at their own expense, all such deeds, assurances, documents, instruments, acts, matters
and things, in such form and otherwise as the Debenture Trustee may reasonably or by Law require or
consider necessary in relation to enforcing or exercising any of the rights and authorities of the Debenture
Trustee;

(if)  furnish to the Debenture Trustee details of all grievances received from the Debenture Holders and the steps
taken by the Company to redress the same. At the request of any Debenture Holder, the Debenture Trustee
shall, by notice to the Company call upon the Company to take appropriate steps to redress such grievance
and the Company shall comply with the instructions of the Debenture Trustee issued in this regard;

(ii) obtain, comply with the terms of and do all that is necessary to maintain in full force and effect all
authorisations necessary to enable it to lawfully enter into and perform its obligations under this Deed or to
ensure the legality, validity, enforceability or admissibility in evidence in India of this Deed;

(iv) comply with:

(A) all Laws, rules, regulations and guidelines (including but not limited to environmental, social and
taxation related Laws), as applicable in respect of the Debentures and obtain such regulatory
approvals as may be required from time to time, including but not limited, SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, SEBI NCS Listing Regulation and (iv) the provisions
of the listing agreement to be entered into by the Company with the BSE in relation to the
Debentures;

(B) the Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993 as in force from
time to time, in so far as they are applicable to the Debentures and furnish to the Debenture Trustee
such data, information, statements and reports as may be deemed necessary by the Debenture
Trustee in order to enable them to comply with the provisions of Regulation 15 thereof in
performance of their duties in accordance therewith to the extent applicable to the Debentures;

© the provisions of the Act in relation to the issue of the Debentures;

(D) procure that the Debentures are rated and continued to be rated until the redemption of the
Debentures; and

(BE) The Company shall ensure that, at time of making any payment of interest or repayment of the
principal amount of the Debentures in full or in part, the Company shall do so in the manner that is
most tax efficient for the Debenture Holders (including withholding tax benefit) but without, in any
way, requiring the Company to incur any additional costs, expenses or taxes and the Company shall
avail of all the benefits available under any treaty applicable to the Company and/or the Debenture
Holders.

(F The Issuer hereby undertakes that the Hypothecated Assets are free from all encumbrances and are
not subject to any lien or charge.

(G) Permit visits and inspection of books of records, documents and accounts to Debenture Trustee as
and when required by them.

(H) Comply with any monitoring and/or servicing requests from Debenture Trustee;

D The Issuer shall ensure compliance with RBI digital lending guidelines (as applicable from time to
time) on a continuing basis till the Debentures maturity.

(m) Security

The Company hereby further agrees, declares and covenants with the Debenture Trustee as follows:
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the Debentures shall be secured with first ranking exclusive continuing security by way of a first ranking
exclusive charge on the Hypothecated Assets in favour of the Debenture Trustee for the benefit of the
Debenture Holders;

that all the Assets that shall be charged to the Debenture Trustee under the Hypothecation Agreement
shall always be kept distinguishable and held as the exclusive property of the Company specifically
appropriated to this security and be dealt with only under the directions of the Debenture Trustee. The
Company shall not create any charge, lien or other encumbrance upon or over the same or any part
thereof except in favour of the Debenture Trustee nor suffer any such charge, lien or other encumbrance
or any part thereof nor do or allow anything that may prejudice this security and the Debenture Trustee
shall be at liberty to incur all costs and expenses as may be necessary to preserve this security and to
maintain the same undiminished and claim reimbursement thereof;

shall, on the First Security Cover Determination Date and at all times thereafter, ensure that the Security
Cover Ratio is maintained and towards this end, it shall on or before each Monthly Security Cover
Determination Date, Top-up the Hypothecated Assets with additional Receivables and/or Replace any
Receivables constituting the Hypothecated Assets in accordance with the Hypothecation Agreement so as
to ensure that Security Cover Ratio is maintained at all times.

The Issuer shall within 30 (Thirty) days from the date of execution of the Hypothecation Agreement
perfect the charge on Hypothecated Assets by way of filing of form CHG-9 (or such other eforms as may
be applicable under the Act and Rules thereunder) with the jurisdictional registrar of companies and
provide such information sought by the Debenture Trustee for the purpose of filing the prescribed forms
and particulars with the Central Registry and Information Utility in relation to the security interest over the
Hypothecated Assets.

from the Deemed Date of Allotment until the redemption of the Debentures the Issuer shall ensure first
ranking and exclusive charge of the Debenture Trustee. In the event of any modification of security as a
result of Top-Up/ providing additional security / any such change relating to the Hypothecated Assets/ in
the event of Receivables do not meet the Eligibility Criteria the Issuer shall apply for modification of
charge/Debenture Holders or Debenture Trustee shall instruct the Company to apply for modification over
such modified Hypothecated Assets by filing Form CHG-9 with the concerned ROC and the required filing
with the Central Registry in relation thereto as soon as practicable and no later than 30 (thirty) days
therefrom;

shall, on the First Security Cover Determination Date and every Monthly Reporting Date, as also whenever
required by the Debenture Trustee, give full particulars to the Debenture Trustee of all the Hypothecated
Assets from time to time and shall furnish and verify all statements, reports (including Monitoring Reports
as prescribed in the Hypothecation Agreement), returns, certificates and information from time to time
and as required by the Debenture Trustee and furnish and execute all necessary documents to give effect
to the Hypothecated Assets;

the security interest created on the Hypothecated Assets shall be a continuing security as described in the
Hypothecation Agreement;

the Hypothecated Assets shall satisfy the eligibility criteria set out in Schedule VIII (Eligibility Criteria);

nothing contained herein shall prejudice the rights or remedies of the Debenture Trustee and/ or the
Debenture Holders in respect of any present or future security, guarantee obligation or decree for any
Financial Indebtedness or liability of the Company to the Debenture Trustee and/ or the Debenture
Holders; and

the Debenture Holders shall have a beneficial interest in the moveable Assets of the Company which have

been charged to the Debenture Trustee to the extent of the Outstanding Principal Amounts of the
Debentures under this Deed;
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(n) Filings

If the Debentures are listed, the Company shall file with the BSE such information as required under Chapter V of
SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

(o) Amounts to be reimbursed to the Debenture Trustee

Company shall, forthwith upon demand by the Debenture Trustee, reimburse to the Debenture Trustee all amounts
paid by the Debenture Trustee to reasonably protect the Hypothecated Assets and such amounts shall be deemed
to be secured by the Hypothecated Assets;

(p) Delay in Security Creation

Company shall in the event of any delay in the creation of first ranking and exclusive charge over the
Hypothecated Assets within the timelines stipulated in the Hypothecation Agreement or in the event the Security
Cover Ratio is not met on or prior to the First Security Cover Determination Date, the Company will, at the option
of the Debenture Holders, either:

() refund the Application Money as set out in Clause 2.5 of this Deed, to the Debenture Holders; or

(i) pay to the Debenture Holders additional interest at Default Interest Rate on the Outstanding Principal
Amounts from the Deemed Date of Allotment till the creation of first ranking and exclusive charge over
the Hypothecated Assets pursuant to the terms of the Hypothecation Agreement such that the Security
Cover Ratio is met.

(q) Books of Account

Company shall maintain proper books of account as required by the Act and therein make true and proper entries
of all dealings and transactions of and in relation to the Hypothecated Assets and the business of the Company and
keep such books of account and all other books, registers and other documents relating to the affairs of the
Company at its registered office or, where permitted by Law, at other place or places where the books of account
and documents of a similar nature may be kept. The Company will ensure that all entries in the same relating to
the Hypothecated Assets and the business of the Company shall at all reasonable times be open for inspection of
the Debenture Trustee and such person or persons as the Debenture Trustee shall, from time to time, in writing
for the purpose, appoint.

(n Material Adverse Effect

Company shall promptly inform the Debenture Trustee in writing of the occurrence of any, or the occurrence of
any event that is likely to have a, Material Adverse Effect, together with explanation of the reasons thereof;

(s) Insurance
Company shall maintain insurances on and in relation to its business and assets with insurance companies against
those risks and to the extent as is usual for companies carrying on the same or substantially similar business and
any other insurances as may be required by Law and ensure that all premiums are paid on time and other
obligations of the Company under the insurance policies are duly complied with;

® Corporate Governance

(i) the Company shall maintain the highest standards of corporate governance in accordance with the NBFC
Master Directions;

(i) shall at all times until the redemption of all outstanding Debentures, ensure that there is at least 1 (one)
independent director; and
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(iii) the Company shall at all times comply with the NBFC Master Directions and Digital Lending Guidelines
issued by Reserve Bank of India dated September 02, 2022 and any amendments from time to time.
General

i the Company shall perform all of its obligations under the terms of the Transactions Documents and
maintain in full force and effect each of the Transaction Documents;

ii. the Company shall promptly pay and discharge all its financial obligations and regularly make all payments
due and payable by the Company, including but not limited to taxes and also such payment due and payable

under or in respect of the Issue or any documents executed in connection there with;

iii. the Company shall give the Debenture Trustee any information, relating to the business, property, affairs of
the Company, that materially impacts the interests of the Debenture Holders;

iv. the Company shall comply with the ‘Guidelines on Fair Practices Code for Non-Banking Financial Companies’
as prescribed by the RBI from time to time;

V. the Company shall obtain, comply with and maintain all necessary licenses / authorisations; and

Vi. the Company shall at all times act and proceed in relation to its affairs and business in compliance with
applicable Law.

Access
Company shall permit the Debenture Trustee (and the Debenture holders) and/or accountants or other professional
advisers and contractors appointed by the Debenture Trustee access at all reasonable times and on reasonable notice

of the Company to:

i check the management of the funds made available through subscription to the Debentures;
ii. inspect and take copies and extracts from the books, accounts and records of the Company;
iii. visit and inspect the premises of the Company; and
iv. meet and discuss matters with senior management employees of the Company.

Provided that the Company is served with a prior notice of 15 days before any such access to the Debenture
Trustee (and the Debenture holders) or its representatives.

Conditions Subsequent

Company shall comply with the conditions stipulated in Schedule V PART B (Condiitions Subsequent).

Financial Covenants

Company shall comply with the financial covenants stipulated in Schedule IX (Financials Covenants).

Issue Terms and Conditions

At all times during the term of these presents comply with each of the Issue Terms and Conditions.

Internal Controls

Company shall maintain appropriate internal controls for the purpose of (i) preventing fraud on monies lent by the

Company; and (ii) preventing money being used for money laundering or illegal purposes.
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Information to Debenture Trustee
The Company shall promptly provide all assistance, documents and information to the Debenture Trustee as may

be required by it to enable the Debenture Trustee to fulfill its obligations as may be required by SEBI from time to
time.
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B. NEGATIVE COVENANTS

The Issuer shall not without the prior written permission of the majority Debenture Holders and Debenture Trustee, do or
undertake to do any of the following:

(a) Change of business

Change the general nature of its business of the Company from that which is permitted by the RBI.
(b) Change in Constitutional Documents

Change or make any alteration to its Constitutional Documents, without prior consent of the Debenture Trustee.
(©) Change in Promoter holding in the Issuer

0] The Company will ensure that prior to the Final Redemption Date, there will be no change in the
Promoter, shareholding structure, ownership or control of the Company except as stated herein. The
Company will ensure that prior to the Final Redemption Date, there will be no sale, disposal or transfer in
any matter whatsoever or dilution of the equity shares held by the Promoter in the Company whereby the
equity stake of the Promoter in the share capital of the Company during the tenure of the Debentures nor
will the Promoter encumber (in any manner whatsoever except as stated herein) the equity shares held
by the Promoter in the Company. Any change in the stake of the Promoter in the Issuer below the
existing level set out in the following table shall require prior written consent of the Debenture
Trustee/Debenture Holders

(i) Mr. Manish Shah ceases to remain in an executive position in the Company.

(iii) Until the Final Redemption Date, the Company will procure and ensure that the Promoter will not exit
from or reduce its involvement from the management activities of the Company as is subsisting on the
date of execution of this Deed.

(d) Change in Key Shareholders of the Issuer

(iv) Each of the persons mentioned below (collectively "Key Shareholders") shall not transfer or encumber
the shares of the Issuer held by them respectively without the prior written consent of the Debenture
Trustee. Issuer shall procure and furnish the Debenture Holders with undertaking(s) issued by the Key
Shareholders to that effect as a condition precedent for subscribing to the Debentures.

(v) Any change in the stake of the Key Shareholders in the Issuer below the existing level set out in the
following table shall require prior written consent of the Debenture Holders.

Name Type Of Existing % Stake
Shareholding

Nikita M. Shah Ordinary Equity 13.28

Manish Kirit Shah (HUF) Ordinary Equity 5.88

Mansi M. Shah Ordinary Equity 0.01

Monil M. Shah Ordinary Equity 4.76

Manba Investments & Ordinary Equity 36.92

Securities Pvt. Ltd.

Avalon Advisory and Ordinary Equity 6.63

Consultant Services Pvt. Ltd.

Manba Fincorp Pvt. Ltd. Ordinary Equity 5.54

Manba Infotech LLP Ordinary Equity 9.56

Manish K. Shah Ordinary Equity 17.41
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(e) Dividend

Declare or pay any dividend or make any distributions on its share capital (other than dividends or distributions
payable on shares of the Company), unless:

(i) the proposed payment or distribution is out of net income of the current Financial Year (excluding any
amount resulting from the revaluation of any of the Company's assets);

(i) no Event of Default has occurred and is then continuing, or could occur or is reasonably likely to occur, as
a result of such payment or declaration of any dividend or distribution and after giving effect to any such
action;

(iii) the Company is in compliance with the financial covenants set forth in Schedule IX (Financia/

Covenants); and

(iv) the company has paid or made satisfactory provision for the payment of the installments of principal and
interest due on the Debentures.

(f) Arrangement/ consolidation, etc.
Undertake or permit any demerger, consolidation, restructuring, re-organisation, scheme of arrangement or
compromise or effect any scheme of amalgamation or reconstruction with its creditors or shareholders provided
however that this restriction shall not apply in the event that the compliance with this restriction would result in
the Company defaulting in relation to any of its payment obligations in relation to the Debentures.

(9) Associates, Subsidiaries, and Joint Ventures

Dispose of, acquire or incorporate any associates (as defined in the Act), subsidiary (as defined in the Act) or joint
ventures without the prior written consent of the Majority Debenture Holders.

(h) Merger/ Acquisition

Undertake any merger, acquisition, restructuring, amalgamation, without the prior written consent of the Majority
Debenture Holders.

)] Joint Venture

Without the prior written consent of the Majority Debenture Holders:

)] acquire (or agree to acquire) any shares, stocks, securities or other interest in any joint venture; or
(i) transfer any assets or lend to or guarantee or indemnify or give security for the obligations of a joint
venture (or agree to transfer, lend, guarantee, indemnify or give security for the obligations of a joint
venture).
§)] Loans and Guarantees

The Company shall not:

0) extend a loan to any single individual or entity amounting to greater than 15% (Fifteen percent) of its Net
Worth; or
(i) undertake to guarantee the liabilities of any individual or entity (unless the entity is a wholly owned

subsidiary of the Company).

(k) Arm’s length basis; No profit-sharing arrangements
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The Company shall not, without the prior written consent of the Majority Debenture Holders:

(i) enter into any transaction with any person or enter into or continue business relations with its
shareholders, employees, affiliate(s), holding company(ies), and/or subsidiary(ies) except on proper
commercial terms negotiated on an arm's length basis;

(i) enter into or establish any partnership, profit sharing, royalty agreement or other similar other
arrangement whereby the Company's income or profits are, or might be, shared with any other person; or

(iii) enter into any management contract or similar arrangement whereby its business or operations are
managed by any other person.

)] Immunity

Claim any immunity or limitation of liability against any payment obligations arising towards the Debenture
Holders.

(m) Auditor

Change its auditor (other than pursuant to operation of law), without the prior written consent of the Majority
Debenture Holders.

(n) Liabilities

Incur, create, assume, or allow any Financial Indebtedness that ranks prior to the Debentures or subordinates the
Debentures.

(o) Change of Control

Issue any additional shares or equity interests and shall not have its existing shares or equity interests transferred,
sold, pledged or otherwise encumbered, if such action results in dilution of shareholding of the Promoter or key
shareholders leading to change in Control of the Company. Any dilution of control over the Board composition,
other than appointment of independent directors.

The Company will not purchase or redeem any of its issued shares or reduce its share capital without the
Debenture Trustees’ prior written consent;

(p) Disposal of Assets

Sell, transfer, or otherwise dispose of in any manner whatsoever any material Assets of the Company, sell any
business/division that has the effect of exiting the business or re-structuring of the existing business, to be with
the prior consent of the Debenture Trustee, other than any securitization/portfolio sale of assets undertaken by the
Company in its ordinary course of business.

The Issuer shall not undertake any new major new business outside financial services or any diversification of its
business outside financial services, without approval of the Debenture Trustee

(@ Management Control
Any change in Management Control of the Company.
However, any new equity raising which results in change in the existing shareholding pattern and related change in
board composition would be communicated to Debenture Trustee and Debenture Holders and consent would be

sought. However, if the Debenture Holders or the Debenture Trustee does not accept or reject the same within
seven (7) business days, it will be deemed as consent given by the Debenture Trustee/Debenture Holders.
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However, such change in shareholding resulting in Management Control or change in Control of the Issuer shall be

considered as Event of Default and deemed consent as stated her is not applicable.

Material compromise or Settlement

Enter into material compromise or arrangement or settlement with any of its creditors (secured and unsecured)

that would prejudicially affect the interest of the Debenture Holders.

Anti-money laundering

Permit any of the Debenture proceeds to be used to fund any form of violent political activity, terrorists or terrorist

organizations, nor any money laundering process or scheme to disguise illegally obtained funds, nor any other
criminal activity including arms sales, drug trafficking, robbery, fraud or racketeering.

Related Party Transactions

Without prior written intimation to the Lender, the Borrower shall not enter into or perform any transaction(s) with
a related party. Without prejudice to the foregoing, the Borrower shall not without the prior written consent of the

Lender (i) enter into any transaction(s) in the nature of loans or advances to a related party whereby the overall

outstanding amount owed to the Borrower under all such transactions exceeds 10% (Ten Percent) of its net worth,

or (ii) whereby the overall expense incurred through such transaction during any financial year exceeds 5.00%
(Five Percent) of its revenue; or (iii)provide any guarantee for any indebtedness of a related party. The Lender
shall be granted access to any additional information that it deems necessary to monitor and evaluate this
covenant. For the purposes of this clause, the terms 'net worth' and 'related’ party shall respectively have the
meaning ascribed to them in sections 2 (57) and 2 (76) of the Companies Act, 2013 (and the Rules framed
thereunder).

Financial Year

Company shall not change its financial year-end from 31st March (or such other date as may be approved by
Majority Debenture Holders) without the prior written consent of the Debenture Trustee.

Others

Without prejudice to Clause (a) (Change of business; Role of Promoter) of this Schedule XI (Negative
Covenants), permit sale/ transfer/ disposal of (i) equity shares of the Company, or (ii) instruments that are
compulsorily and mandatorily convertible into equity shares of the Company, by the Promoter(s) and/ or (iii)
permit the Promoter(s) to exit from management activities in relation to the Company, and/or (iv) any further
issuance of equity shares or convertible instruments.
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C. FINANCIAL COVENANTS

The Company shall comply with each of the following financial covenants at all times until the redemption of all outstanding
Debentures:

1. Maximum permissible ratio of Par > 90 net off Loan Loss Provisions (on the Borrower's entire portfolio including
receivables sold or discounted on a non-recourse basis) to Tangible Networth shall be 20.00% (Twenty Point Zero
Zero percent).

2. Minimum capital ratio of Tier I Capital and Tier II Capital to aggregate risk weighted assets on-balance sheet and
of risk adjusted value of off-balance sheet items shall not be less than 20.00% (Twenty Point Zero Zero percent) or
as per the regulatory minimum prescribed by the Reserve Bank of India under the NBFC Master Directions,
whichever is higher. For the purpose of calculation of minimum capital ratio: (i) first loss credit enhancements
provided by the Borrower on securitization shall be reduced from Tier I Capital and Tier II Capital without any
ceiling. (ii) credit enhancements provided by the Borrower on loans originated on behalf of other institutions shall
be reduced from Tier I Capital and Tier II Capital without any ceiling. The deduction shall be made at 50 per cent
from Tier I Capital and 50 per cent from Tier II Capital. (iii) It is also clarified that in computing the amount of
subordinated debt eligible for inclusion in Tier II Capital, the aforementioned subordinated debt shall be subject to
discounting as prescribed by RBI.

3. Maximum permissible ratio of sum of the Par > 90 and write-offs (on the Borrower's entire portfolio including
receivables sold or discounted on a non-recourse basis) to Gross Loan Portfolio shall be 8.00% (Eight Point Zero
Zero percent), write-offs would be calculated for trailing twelve months.

4, Maximum permissible ratio of Total Debt to Tangible Networth shall be 4.00x (Four Point Zero Zero times).

5. Reduction in principal outstanding of SME portfolio to 25 Cr by Sep 30, 2023; to 20 Cr by Mar 31, 2024; to 15 Cr
by Sep 30, 2024. In case the Issuer doesn't adhere to this event, the Debenture Trustee shall have the right to
recall the Debentures and require the Issuer to make full prepayment of all amounts (with prepayment penalty)
outstanding under the Debentures or the Interest Rate shall be increased by 2%.

Definition:
“Gross Loan Portfolio” shall include on-balance sheet and off-balance sheet portfolio

“Off Balance Sheet Portfolio” shall mean principal balance of loans securitized, assigned, originated on behalf of other
institutions in respect of which the Issuer has provided credit enhancements in any form or manner whatsoever

“Tangible Networth” means, with respect to any person, the amount paid up on such person's issued equity share
capital, compulsorily convertible instruments and any amount standing to the credit of its reserves, less equity or equity-like
investments, goodwill, deferred tax assets and other intangible assets.

"Adjusted Tangible Net Worth" shall mean Tangible Net worth of the Company, after deduction of credit enhancement
provided as first loss protection cash collateral on a non-recourse sale of receivables and SME portfolio other than inventory
funding/ loans to automobile dealerships.

“Portfolio at Risk greater than 90 days” or "PAR > 90" shall mean, in a district or a branch or on the Borrower's Gross
Loan Portfolio at any point of time, as the case may be, the outstanding principal value of the Borrower's portfolio that has
one or more instalments of principal, interest, penalty interest, fee or any other expected payments overdue for 90 days or
more and includes restructured loans, repossessed loans and loans overdue for 90 days or more in security receipts.

“Write-offs” shall mean bad debts removed from balance sheet and deemed as non-collectible and includes loss on sale of
book to ARC.
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“Total outside liability” shall mean the sum of all the short- and long-term liabilities of the business, and off-balance
sheet liabilities, including guarantees and contingent liabilities

The Debenture Trustee shall be granted access to any additional information that it deems necessary to monitor and
evaluate compliance with the aforementioned Financial Covenants.

All covenants would be tested on quarterly basis i.e. as on 31st March, 30th June, 30th September, 31st December every
year, on consolidated and standalone balance sheet till the redemption of the Debentures.

The covenants shall be certified by the Company within 60 (Sixty) calendar days from the end of each financial quarter. The

Debenture Trustee and the Investors shall be granted access to any additional information that it deems necessary to
monitor and evaluate compliance with the aforementioned Financial Covenants.
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D. REPORTING COVENANTS

Company shall provide or cause to be provided to the Debenture Trustee (and to the Debenture Holders if so
requested), in form and substance reasonably satisfactory to the Debenture Trustee, each of the following items:

(@) Monthly Reports

i Provide month end ALM table in the agreed format within 30 (thirty) calendar days from the end of the month.

ii. Provide a list of Hypothecated Assets on Monthly Reporting Date.

(b) Quarterly Reports

As soon as available and in any event within 45 (Forty-five) calendar days after the end of each quarterly reporting
period of the Company, the quarterly reporting required and in form and substance satisfactory to the Debenture
Trustee and the Debenture Holders. Such reporting will include information detailing:

(M

(ii)
(iii)

(iv)

(iv)

financials, operations, portfolio growth and asset quality (including static portfolio cuts, collection
efficiency and portfolio at risk data), funding in formats acceptable to the Investor;

the shareholding structure and composition of the board of directors in the Company;

if applicable, the financial and other returns filed by the Company with the RBI (including without
limitation, the form NBS 7 filed with the RBI);

a compliance certificate regarding the financial covenants set forth in Schedule IX (Financial Covenants)
from statutory auditor in form and substance reasonably satisfactory to the Debenture Trustee and the

Debenture Holders;

The Company shall furnish quarterly report to the Debenture Trustee containing the following particulars:

(a) Updated list of the names and addresses of the Debenture Holders.
(b) Details of the Interest due, but unpaid and reasons thereof.
(©) The number and nature of grievances received from the Debenture Holders and (A) resolved by

the Company (B) unresolved by the Company and the reasons for the same.
(d) A statement that the Hypothecated Assets certified by statutory auditor is sufficient to discharge
the claims of the Debenture Holders as and when they become due
(e) information on:
a) New products introduced, or change in existing product features
b) New business correspondent relationships or discontinuance of existing relationships
c) Geographical expansion to any new state
d) Material changes to the IT / MIS systems
e) Change in credit bureaus used
f)  Revision in the Business Plan

g) Changes in the Accounting Policy

h)  Any fraud amounting to more than 1% of GLP
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i Any other financial / operational data as may be required by the Debenture Holders.

(c) Annual Reports

As soon as available, and in any event within 90 (ninety) calendar days after the end of each Financial Year of the
Company, the annual reporting required and in form and substance satisfactory to the Debenture Trustee and the
Debenture Holders. Such reporting will include information detailing:

0] certified copies of its audited consolidated and non-consolidated (if any) financial statements for its most
recently completed fiscal year, prepared in accordance with Indian GAAP including its balance sheet,
income statement and statement of cash flow. All such information shall be complete and correct in all
material respects and fairly represents the financial condition, results of operation and changes in cash
flow of the Company as of the date thereof;

(i) a certificate of the Chief Financial Officer or a Director of the Company confirming that his or her review
has not disclosed the existence of any potential Event of Default or Event of Default;

(ii)  all annual information submitted to the RBI; and

(iv) the corporate social responsibility report confirming adherence by the Company to its corporate social
responsibility policy.

(d) Event Based Reports

(i) As soon as available and in any event within 5 (five) Business Days of the occurrence of such event, the
details of any change in the shareholding structure of the Company, in form and substance satisfactory to
the Debenture Trustee and the Debenture Holders.

(ii) As soon as available and in any event within 5 (five) Business Days of the occurrence of such event, the
details of any change in board of directors and other senior management officials like Chief Executive
Officer, Chief Financial Officer/Head of Finance and Treasury, Chief Risk Officer, Chief Operations
Officer/Head of Business and the Head of Audit;

(iii) As soon as available and in any event within 5 (Five) Business Days of any change in the statutory
auditors/ change in credit bureau used/ change in accounting policy;

(iv) As soon as available and in any event within 5 (Five) Business Days after receiving approval by the board
of the Company, the annual business plan of the Company including a detailed investment budget and
forecast accounts for the following Financial Year and financial projections for at least the next 5 (five)
years;

(v) The Company shall provide/cause to be provided information to the Debenture Trustee (and to the
Debenture Holders, if so requested) as soon as practicable, and in any event within 5 (five) Business Days
from the occurrence of such event:

(a) the Company obtains or reasonably should have obtained actual knowledge thereof, notice of
the occurrence of any event or circumstance that could reasonably be expected to result in a
Material Adverse Effect;

(b) the Company obtains or reasonably should have obtained actual knowledge thereof, notice of
any dispute, litigation, investigation or other proceeding affecting the Company or its property or
operations, which, if adversely determined, could result in a Material Adverse Effect;

(©) the Company obtains actual knowledge thereof, notice of the occurrence of any Event of Default
or potential Event of Default, specifying the nature of such event and any steps the Company is
taking and proposes to take to remedy the same;
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(e) the Company alters its Constitutional Documents; and

(f) any notice of any application for winding up having been made or receipt of any statutory notice
of winding up under the provisions of the Act or any other notice under any other law or
otherwise of any suit or legal process intended to be filed and affecting the title to the property
of the Company.

(f) Any fraud amounting to more than 1% of Gross Loan Portfolio

(vi) As soon as available and in any event within 5 (Five) Business Days of any event of default of potential
default, and any steps taken/proposed to remedy the same.

(vii) As soon as available and in any event within 5 (Five) Business Days of any prepayment or notice of
prepayment of any indebtness of the Issuer.

Disclosures under listing regulations

The Company disclose all such information to the Debenture Trustee under applicable laws and shall file with the
BSE all such information as required under Chapter V of SEBI (Listing Obligations and Disclosure Requirements)
Regulation, 2015, Listed NCDs Master Circular and SEBI NCS Listing Regulations.
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E. ROLES AND RESPONSIBILITIES OF TRUSTEE

In addition to the other powers conferred on the Debenture Trustee and provisions for their protection and not by
way of limitation or derogation of anything contained in this Deed or of any statute limiting the liability of the
Debenture Trustee, IT IS EXPRESSLY DECLARED as follows:

(a)

(b)

(©

(d)

(e)

()

9

(h)

the Debenture Trustee may, in relation to these presents, act on the opinion or advice of or any
information obtained from any solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer, qualified
accountant or other expert whether obtained by the Company or by the Debenture Trustee or otherwise;

the Debenture Trustee shall be the attorney of the Company and shall have the right to execute, sign and
do any deeds, documents, assurances, acts and things in the name and on behalf of the Company, which
shall in the opinion of the Debenture Trustee be necessary or expedient that the Company should
execute, sign and do for the purpose of carrying out any of the trusts or obligations declared or imposed
upon the Debenture Trustee;

the Debenture Trustee is not permitted to release / exclude any part of the Hypothecated Assets
temporarily or permanently from the security created / to be created for the Debentures except in
accordance with a Special Resolution;

subject to the approval of the Debenture Holders by way of Special Resolution passed at a meeting of
Debenture Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee
shall, as regards all trusts, powers, authorities and discretions, have absolute and uncontrolled discretion
as to the exercise thereof and to the mode and time of exercise thereof and in the absence of any fraud,
gross negligence, willful misconduct or breach of trust shall not be responsible for any loss, costs,
charges, expenses or inconvenience that may result from the exercise or non-exercise thereof and in
particular they shall not be bound to act at the request or direction of the Debenture Holders under any
provisions of these presents unless sufficient monies shall have been provided or provision to the
satisfaction of the Debenture Trustee made for providing the same and the Debenture Trustee are
indemnified to their satisfaction against all further costs, charges, expenses and liability which may be
incurred in complying with such request or direction;

with a view to facilitating any dealing under any provisions of these presents the Debenture Trustee shall
have full power to consent (where such consent is required) to a specified transaction or class of
transactions conditionally;

the Debenture Trustee shall not be responsible for the monies paid by Applicants/ Initial Debenture
Holders for the Debentures;

without prejudice to the rights to indemnity by Law given to the Debenture Trustee, the Debenture
Trustee and every receiver, attorney, manager, agent or other person appointed by them shall, subject to
the provisions of the Act, be entitled to be indemnified by the Company in respect of all liabilities and
expenses incurred by them or him in the execution or purported execution of the powers and trusts
thereof and against all actions, proceedings, costs, claims and demands in respect of any matter or thing
done or omitted and the Debenture Trustee may retain and pay out of any monies in their hands the
amount of any liabilities and expenses necessary to effect such indemnity and also remuneration of the
Debenture Trustee as herein provided or otherwise howsoever arising out of or in connection with these
presents or the issue of the Debentures;

the Debenture Trustee shall have full power to determine all questions and doubts arising in relation to
any of the provisions hereof and every such determination bonafide made (whether or not the same shall
relate wholly or partially to the acts or proceedings of the Debenture Trustee) in the absence of any
fraud, gross negligence, willful misconduct or breach of trust, shall be conclusive and binding upon all
persons interested hereunder;

36



Date: [ ]

(M)

@

(k)

0]

(m)

(n)

For Private Circulation Only

subject to the approval of the Debenture Holders by way of Special Resolution passed at a meeting of
Debenture Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee
shall not be liable for anything whatsoever except any fraud, gross negligence, willful misconduct or
breach of trust by the Debenture Trustee;

subject to the approval of the Debenture Holders by way of Special Resolution passed at a meeting of
Debenture Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee,
except for any fraud, gross negligence, willful misconduct or breach of trust, shall not be liable for any
default, omission or delay in performing or exercising any of the powers or trusts herein expressed or
contained or any of them or in enforcing the covenants herein contained or any of them or in giving
notice to any person or persons of the execution hereof or in taking any other steps which may be
necessary, expedient or desirable or for any loss or injury which may be occasioned by reason thereof
unless the Debenture Trustee shall have been previously requested by notice in writing to perform,
exercise or do any of such steps as aforesaid given in writing by the Majority Debenture Holder(s) or by a
Majority Resolution duly passed at a meeting of the Debenture Holders and the Debenture Trustee shall
not be bound to perform, exercise or do any such acts, powers or things or to take any such steps unless
and until sufficient moneys shall have been provided or provision to the satisfaction of the Debenture
Trustee made for providing the same by or on behalf of the Debenture Holders or some of them in order
to provide for any costs, charges and expenses which the Debenture Trustee may incur or may have to
pay in connection with the same and the Debenture Trustee are indemnified to their satisfaction against
all further costs, charges, expenses and liabilities which may be incurred in complying with such request;

notwithstanding any contained to the contrary in this Deed, the Debenture Trustee shall before taking any
action on behalf of the Debenture Holders or providing any consent on behalf of the Debenture Holders,
obtain the written consent of the Majority Debenture Holders;

the Debenture Trustee shall forward to the Debenture Holders copies of any information, documents from
the Company pursuant to this Deed within 2 (two) Business Days of receiving the same from the
Company; and

The Debenture Trustee shall take all reasonable steps to realise the monies due to the Trust.

The Debenture Trustee shall have the right to rely on notices, communications, advertisement, website
information of Issuer and any other related party with respect to issue etc.

PROVIDED THAT nothing contained in this Clause shall exempt the Debenture Trustee or any receiver, attorney,
manager, agent or other person appointed by the Debenture Trustee from or indemnify them against any liability

for breach of trust nor any liability which by virtue of any rule or Law would otherwise attach to them in respect of

any negligence, default or breach of trust which they may be guilty of in relation to their duties hereunder.
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F. EVENTS OF DEFAULT
(a) Payment Defaults

The Company does not pay on the Due Date any amount payable pursuant to this Deed and the Debentures
(including but not limited to penal interest, if any) at the place at and in the currency in which it is expressed to be
payable, unless its failure to pay is caused by administrative or technical error and payment is made within 3
(Three) calendar days of its Due Date.

(b) Insolvency / Inability to Pay Debts / Distress

0] The Company is unable or admits inability to pay its debts as they fall due, suspends making payments on
any of its debts or, by reason of actual or anticipated financial difficulties, commences negotiations with
one or more of its creditors with a view to rescheduling any of its Financial Indebtedness.

(i) The Company is (or deemed by Law or a court to be) insolvent or bankrupt or unable to pay its debts or
stops or suspends payments of all its debts, makes a general assignment or an arrangement or
composition with or for benefit of the relevant creditors in respect of any such debts or a moratorium is
agreed or declared in respect of or affecting all the debts of the Company.

(iii) Any distress, attachment, execution or other legal process is levied, enforced or sued out on or against
any material part of the property, assets, or revenues of the Company and is not discharged or quashed
or stayed within 15 (fifteen) days.

(©) Charge over Hypothecated Assets

The Company creates or attempts to create any charge on the Hypothecated Assets or any part thereof, in

addition to the charge created pursuant to the Hypothecation Agreement without the consent of the Special

Majority Debenture Holders.

(d) Business

The Company without obtaining the prior consent of the Special Majority Debenture Holders ceases to carry on its
business or gives notice of its intention to do so.

(e) Security in Jeopardy
)] In the opinion of the Debenture Trustee the Hypothecated Assets is in jeopardy;
(i) If, the security provided pursuant to the Hypothecation Agreement depreciates in value to such an extent
that in the reasonable opinion of the Trustee further security should be given and on advising the
Company to that effect such security has not been given to the Debenture Trustee to their satisfaction;
(iii) If, without the prior written approval of the Debenture Trustee, the Hypothecated Assets or any part
thereof is transferred, assigned, charged, encumbered or alienated but no prior approval shall require for
the replacement of assets comprising the Hypothecated Assets with other similar assets; or
(iv) the value of the Hypothecated Assets is insufficient to maintain the Security Cover Ratio and Company
fails to maintain the minimum-Security Cover Ratio specified in the Hypothecation Agreement within the
stipulated timelines in the Hypothecation Agreement.
() Misrepresentation
Any representation or warranty made by the Company in any Transaction Document or in any certificate, financial

statement or other document delivered to the Debenture Trustee/Debenture Holders by the Company shall prove
to have been incorrect, false or misleading in any material respect when made or deemed made.
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Material Adverse Change

There shall have occurred a change in the business, operations, property, Assets, liabilities, condition (financial or
otherwise) or prospects of the Company since the date hereof that has resulted in a Material Adverse Effect.

Liquidation or Dissolution of the Company / Appointment of Receiver or Liquidator

)] Any corporate action, legal proceedings or other procedure or step is taken in relation to:

(A)

(B)

©

(D)

)

)

the suspension of payments, a moratorium of any Indebtedness, winding-up, dissolution,
administration or re-organisation (by way of voluntary arrangement, scheme of arrangement or
otherwise) of the Company or its Affiliate;

a composition, compromise, assignment or arrangement with any creditor of the Company or its
Affiliate;

the appointment of a liquidator, provisional liquidator, supervisor, receiver, administrative
receiver, administrator, compulsory manager, trustee or other similar officer in respect of all or
any part of the undertaking of the Company or its Affiliate; or

the Company or its Affiliate, in respect of any reference or enquiry or proceedings commenced,
before the National Companies Law Tribunal or under any mechanism or prescription of the RBI
in respect of resolution/restructuring of stressed assets (including without limitation, under the
RBI's circular no. DBR.No.BP.BC.45/21.04.048/2018-19 dated June 7, 2019 on "Prudential
Framework for Resolution of Stressed Assets" (as amended or modified or restated from time to
time));

the commencement of an insolvency. resolution process under the (Indian) Insolvency and
Bankruptcy Code, 2016 (to the extent applicable) or under any other applicable Law, in respect

of the Company or its Affiliate; or

enforcement of any security over any Assets of the Company or its Affiliate.

Any other event occurs or proceeding instituted under any applicable Law that would have an effect
analogous to any of the events listed in sub-Clauses (A) to (F) above.

(i) An order is made or an effective resolution passed for the winding up or dissolution, judicial management
or administration of the Company, or the Company ceases to carry on all of its business or operations,
except for the purpose of and followed by a reconstruction, amalgamation, re-organization, merger or
consolidation on terms approved by Special Resolution of Debenture Holders.

Cross Default

The Company (i) defaults in any payment of any Financial Indebtedness beyond the period of grace (not to exceed
30 days), if any, provided in the instrument or agreement under which such Financial Indebtedness was created;
(ii) defaults in the observance or performance of any agreement or condition relating to any Financial
Indebtedness or contained in any instrument or agreement evidencing, securing or relating thereto or any other
event shall occur or condition exist, the effect of which default or other event or condition is to cause or to permit
the holder or holders of such Financial Indebtedness to cause (determined without regard to whether any notice is
required) any such Financial Indebtedness to become due prior to its stated maturity; or (iii) any Financial
Indebtedness of the Company shall be declared to be due and payable, or required to be prepaid other than by a
regularly scheduled required prepayment, prior to the stated maturity thereof.

Creditors Process
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i All or a material part of the undertaking, Assets, rights or revenues of the Company are condemned, seized,
nationalised, expropriated or compulsorily acquired, or shall have assumed custody or control of the
business or operations of the Company, or shall have taken any action for the dissolution of the Company,
or any action that would prevent the Company, their member, or their officers from carrying on their
business or operations or a substantial part thereof, by or under the authority of any Government or any
Government Authority.

ii. The Company does not inform the Debenture Trustee of one or more of the other creditors of the Company
accelerating the payment obligations on the grounds of a material adverse change (howsoever described) or
a material adverse effect (howsoever described) in the financial, operational or regulatory conditions
governing the Company.

iii. The Company has voluntarily or involuntarily becomes the subject of proceedings under any bankruptcy or
insolvency laws and such proceedings have been admitted by a competent court or the Company is
voluntarily or involuntarily dissolved.

iv. The Company is adjudged insolvent or takes advantage of any law for the relief of insolvent debtors.

V. Any expropriation, attachment, garnishee, sequestration, distress or execution affects any Receivables
constituting Hypothecated Assets or part thereof.

Judgments Defaults

One or more judgments or decrees entered against the Company involving a liability (not paid or not covered by a
reputable and solvent insurance company), individually or in the aggregate, exceeding 5% (five percent) of the
Total Assets of the Company PROVIDED THAT such judgments or decrees are either final and non-appealable or
have not been vacated, discharged or stayed pending appeal for any period of 30 (thirty) consecutive calendar
days.

Transaction Documents

0] This Deed or any other Transaction Document in whole or in part, are terminated or cease to be effective
or cease to be a legally valid, binding and enforceable obligation of the Company.

(i) In the opinion of the Debenture Trustee, any of the Transaction Documents fails to provide the security
interest, rights, title, remedies, power or privileges intended to be created thereby (including the priority
intended to be created thereby), or such security interests do not have the priority contemplated under
the Transaction Documents, or the security interest created thereunder become unlawful, invalid, or
unenforceable.

Unlawfulness

It is or becomes unlawful for the Company to perform any of its obligations under the Transaction Documents
and/or any obligation or obligations of the Company under any Transaction Document are not or cease to be valid,
binding or enforceable.

Repudiation

The Company repudiates any of the Transaction Documents, or evidences an intention to repudiate any of the
Transaction Documents.

Information Covenants

The failure to comply with any reasonably monitoring and/or servicing requests from Debenture Holders, including
its monthly, quarterly, annual and event-based reporting requirements as required under the reporting covenants
prescribed in Schedule X (Reporting Covenants).
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Government Intervention

)] Any step is taken by Governmental Authority or agency or any other competent authority, with a view to
the seizure, compulsory acquisition, expropriation or nationalisation of all or (in the opinion of the
Debenture Trustee) a material part of the assets of the Company which is material to the Company;

(i) Any Governmental Authority having assumed custody or control of the business or operations of the
Company or having taken any action for the dissolution of the Company or any action that would prevent
the Company or its officers from carrying on its business or operations thereof; or

(iii) The Company's organizational or legal status, or any license or franchise is revoked or suspended by any
Governmental Authority or authority after the Company has exhausted all remedies and appeals relating
thereto.

Delisting

If the Debentures are listed and any Debenture is subsequently delisted from any exchange on which it is listed
without the prior written consent of the Debenture Trustee.

Cessation

The Company ceases or threatens to cease to carry on the main business it is currently engaged in.

Alteration in Constitutional Documents

The Company, without the previous consent in writing of the Debenture Trustee, makes or attempts to make any
alteration in the provisions of its Constitutional Documents where (i) such change might in the opinion of the
Debenture Trustee detrimentally affect the interests of the Debenture Holder(s) and (ii) the Company refuses or
neglects to or is unable to rescind such alteration.

Non-compliance with judicial order

The Company fails to comply with or fulfil any judicial order passed against it provided however that such order
shall not include any order against which appeal is available or for which an appeal is pending.

Erosion of Net Worth

The Debenture Holders' assessment from quarterly or annual financial reporting from the company, or at any time
certified by an accountant of a firm or chartered accountant appointed by the Debenture Trustee (which the
Debenture Trustee is entitled and hereby authorized to do so at any time), that the net worth (as defined in the
Act) of the Company has eroded by 50% or more from March 31, 2023.

Merger

The rearrangement or consolidation or amalgamation with or merger with or into, or receiving of all or
substantially all the assets or obligations of, another entity, or any action for reorganisation of capital without the
prior written consent of the Debenture Trustee.

Sale, disposal

Sale, transfer, or other disposition of all or substantially all of the Company's Assets other than in the normal
course of business of the Company.

Third party
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(y) A default or Event of Default occurs on account of a breach of representation or breach of an information covenant
under the terms of any other agreement involving borrowed money or the extension of credit or any other
Financial Indebtedness under which the Company may be obligated as a borrower or guarantor and pursuant to
which the Company is called upon to and makes a prepayment to a 3rd party without the prior written consent of
the Debenture Holder. Such consent shall not be unreasonably delayed or withheld by the Debenture Holders.

(2) Management Control and change in Control/

Change in Management Control or change in shareholding resulting in change in Control of the Issuer without prior
written consent from the Debenture Trustee/Debenture Holders.

(aa) Willful default
Any Promoters or directors or key management personnel of the Company is/are declared as willful defaulter by
any competent authority or accused of, charged with, arrested or convicted a criminal offence involving moral
turpitude, any material act of fraud, embezzlement, misstatement, misappropriation or siphoning off of the
Company funds or revenues,, dishonesty or which otherwise impinges on the integrity of the promoter/s and/or
director, including any accusations, charges and/or convictions of any offence relating to bribery or any other act
having a similar effect being committed by the management or an officer of the Company.

(bb) Breach of Financial Covenants

Any breach of financial covenants stipulated in Schedule IX (Financial Covenants) and such breach is not
remedied (if capable of remedy).

(cc) Breach of Negative Covenants and Affirmative Covenants

Any breach of negative covenants mentioned in Schedule XI (Negative Covenants) Schedule VII (Affirmative
Covenants).

(dd) Breach of other terms of this Deed

A breach by the Company of any of its obligations and covenants provided in terms of this Deed or other
Transaction Documents (other than (a) to (dd) above) and such breach is not remedied (if capable of remedy).
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SECTION 5: DISCLOSURE OF THE CASH FLOWS

A. Disclosure of Cash flow with date of interest/ dividend / redemption payment as per day count

convention:

(a) The day count convention for dates on which the payments in relation to the non-convertible securities

which need to be made, should be disclosed.

Actual/ Actual

(b) Procedure and time schedule for allotment and issue of securities should be disclosed.

The procedure and time schedule for allotment shall be as per the SEBI Electronic Book Mechanism.

(c) Cash flows emanating from the non-convertible securities shall be mentioned in the offer document,

by way of an illustration.

The cash flows emanating from the non-convertible securities according to the day count convention (Actual/ Actual)
shall be mentioned in the Key Information Document, by way of an illustration.

For the purpose of standardization, if the coupon/ dividend payment date of the non- convertible securities falls on
a Sunday or a holiday, the coupon payment shall be made on the next working day. However, the dates of the future
payments would continue to be as per the schedule originally stipulated in the offer document. If the maturity date
of the debt securities, falls on a Sunday or a holiday, the redemption proceeds shall be paid on the previous working
day. In order to ensure consistency, a uniform methodology shall be followed for calculation of interest/ dividend
payments in the case of leap year. If a leap year (i.e. February 29) falls during the tenor of a security, then the
number of days shall be reckoned as 366 days (Actual/ Actual day count convention) for the entire year, irrespective
of whether the interest/ dividend is payable annually, half yearly, quarterly or monthly.

A sample illustration is given below:

Name of the issuer

Manba Finance Limited

Face Value (per security)

Rs. 1,00,000 each

Tranche Issue date/ Date of
allotment

December 27, 2023

Date of redemption

December 27, 2025

Tenure and coupon rate

24 months (Twenty-Four months) from the Deemed Date of Allotment;
Fixed interest of 12.60% (Twelve decimal Six Zero per cent) per annum.

Frequency of the interest/ | Monthly

dividend payment (with specified

dates)

Day Count Convention Actual/Actual

Period (Months) Dates Principal Interest Total Cashflows

0 27-Dec-23 -25,00,00,000 -25,00,00,000
1 27-Jan-24 1,04,16,667 26,68,976 1,30,85,643
2 27-Feb-24 1,04,16,667 25,56,865 1,29,73,531
3 27-Mar-24 1,04,16,667 22,87,910 1,27,04,577
4 27-Apr-24 1,04,16,667 23,34,529 1,27,51,195
5 27-May-24 1,04,16,667 21,51,639 1,25,68,306
6 27-Jun-24 1,04,16,667 21,12,193 1,25,28,859
7 27-Jul-24 1,04,16,667 19,36,475 1,23,53,142
8 27-Aug-24 1,04,16,667 18,89,857 1,23,06,523
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9 27-Sep-24 1,04,16,667 17,78,689 1,21,95,355
10 27-Oct-24 1,04,16,667 16,13,730 1,20,30,396
11 27-Nov-24 1,04,16,667 15,56,352 1,19,73,019
12 27-Dec-24 1,04,16,667 13,98,566 1,18,15,232
13 27-Jan-25 1,04,16,667 13,37,200 1,17,53,866
14 27-Feb-25 1,04,16,667 12,26,199 1,16,42,865
15 27-Mar-25 1,04,16,667 10,06,849 1,14,23,516
16 27-Apr-25 1,04,16,667 10,03,253 1,14,19,920
17 27-May-25 1,04,16,667 8,63,014 1,12,79,680
18 27-Jun-25 1,04,16,667 7,80,308 1,11,96,975
19 27-Jul-25 1,04,16,667 6,47,260 1,10,63,927
20 27-Aug-25 1,04,16,667 5,57,363 1,09,74,030
21 27-Sep-25 1,04,16,667 4,45,890 1,08,62,557
22 27-Oct-25 1,04,16,667 3,23,630 1,07,40,297
23 27-Nov-25 1,04,16,667 2,22,945 1,06,39,612
24 27-Dec-25 1,04,16,667 1,07,877 1,05,24,543

Note

The Issuer requested to note that the above cash flow is only illustrative in nature, The deemed date of allotment, Coupon
rate, redemption date and frequency of the interest payment shall vary in nature and aforesaid dates may be modified upon
receipt of consent/ permission from existing lender, in case of early redemption of any principle repayment as per the
provisions of early redemption option in Debenture Trust Deed, the above cash flow may be changed accordingly.
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SECTION 6: OTHER TERMS AND DETAILS

Any Material Developments Which Are Not Disclosed In The General Information Document, Since The
Issue Of The General Information Document Relevant To The Offer Of The Debentures Issued Under
This Key Information Document In Respect Of Which This Key Information Document Is Being Issued
= Nil

Creation of a Debenture Redemption Reserve: Please refer Section 1.30(a) of the General Information
Document and Section 3 (Summary Terms) of this Key Information Document.

Issue/Instrument Specific Regulations: Please refer Section 1.30(c) of the General Information Document.
Default in Payment: Please refer Section 3 (Summary Terms) of this Key Information Document

Delay in Listing: Please refer Section 3 (Summary Terms) of this Key Information Document

Delay in allotment of securities: Please refer Section 3 (Summary Terms) of this Key Information Document
Issue details: Please refer Section 3 (Summary Terms) of this Key Information Document

Application Process: Please refer Section 9 (Other Information and Application Process) of the General
Information Document.

Project details (gestation period of the project; extent of progress made in the project; deadlines for
completion of the project; the summary of the project appraisal report (if any), schedule of
implementation of the project): Not Applicable

Details of assets, movable property and immovable property on which charge is proposed to be
created: Please refer Section 4 (Summary Terms) of this Key Information Document.

Title deeds (original/ certified true copy by issuers/ certified true copy by existing charge holders, as
available) or title reports issued by a legal counsel/ advocates, copies of the relevant agreements/
Memorandum of Understanding: Not Applicable

Copy of evidence of registration with Sub-registrar, Registrar of Companies, Central Registry of
Securitization Asset Reconstruction and Security Interest (CERSAI) etc

The details of the charge created over the movable assets comprising receivables from loans provided by the Issuer
over which security is proposed to be created by the Issuer under the Deed of Hypothecation will be reported to
the relevant registrar of companies and the Central Registry of Securitisation Asset Reconstruction and Security
Interest (CERSAI) within the timelines prescribed under Applicable Law. As the charge is being created over movable
assets, no filings are required to be made with any sub-registrar.

For unencumbered assets, an undertaking that the assets on which charge is proposed to be created
are free from any encumbrances:

The Issuer hereby undertakes that the Security to be created on the Hypothecated Assets are free from all
Encumbrances and are not subject to any lien or charge. The Issuer shall /has procured required consents wherever
applicable prior to the creation of charge for this NCD issue.

Debentures To Rank Pari Passu

The Debentures shall rank pari passu, inter se, without any preference or priority of one over the other or others
of them.
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Coupon
(i Interest on Application Money - Please refer Section 3 (Summary Terms) of this Key Information
Document
(i) Coupon Rate - Please refer Section 3 (Summary Terms) of this Key Information Document

(iii) Computation Of Coupon

All Coupon accruing on the face value of the Debentures shall accrue from day to day at the applicable
Coupon Rate and rounded off to the nearest Rupee. The Coupon shall be computed on the Outstanding
Principal Amount on the relevant Debentures for the period commencing from the Deemed Date of
Allotment (or the previous Coupon Payment Date on which the Coupon has been fully paid) and expiring
on the immediately succeeding Coupon Payment Date and such Coupon shall be paid on the said
succeeding Coupon Payment Date. The Coupon shall be computed in accordance with the day count basis
as specified in the Summary Term Sheet.

(iv) Coupon Payment Date(s)

The Coupon shall be made to the Debenture Holders on such dates as specified in the Section 3 (Summary
Term Sheet) of this Key Information Document.

Redemption

i The Issuer shall inform the Trustee of the Redemption Date(s) for the Debentures. The tenure of the
Debentures shall be as specified in the Section 3 (Summary Term Sheet) of this Key Information Document

ii. Redemption of the Debentures hereunder will be proportionate to the investment made by each Debenture
Holder.

iii. The Issuer shall furnish the details of payments made to the Debenture Holders, containing the following,
towards redemption or the payment of the principal amount and Coupon in respect of the Debentures to
the Exchange:

e  Principal Amount paid;
e Coupon paid; and
e Date of payment

Payments

Payments will be made to the registered Debenture Holder(s) / Beneficial Owner(s) as on the Record Date and in
case of joint holders of Debentures to the one whose name stands first in the list of Beneficial Owner(s) provided
to the Issuer by the RTA / Depository (NSDL/ CDSL) on the Record Date. Such payments shall be made by cheque
or warrant drawn by the Issuer on its bankers or by electronic mode viz. RTGS / NECS / NEFT, system or any other
mode that may be permissible under Applicable Law.

TAXATION

Interest on NCDs issued pursuant to this Issue is subject to deduction of income tax under the provisions of the
Income Tax Act, 1961 (“IT Act”) or any other statutory modification or re-enactment thereof, as applicable. NCD
Holders desirous of claiming non-deduction or lower deduction of tax at source under applicable laws, as the case
may be, shall be required to submit the declaration/ certificates as per format prescribed under applicable laws with
the Issuer and the RTA at the below mentioned address on or prior to the relevant Record Date for payment of
interest on the NCDs:

Particulars Contact Details of the Issuer Contact Details of the RTA
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Name Manba Finance Limited Purva Sharegistry (India) Pvt. Ltd

Correspondence 324, Runwal Heights, L.B.S Marg, Opp. Unit No. 9, Ground Floor, Shiv Shakti Ind.

Address Nirmal Lifestyle, Mulund (West), Mumbai — | Estt, J. R. Boricha Marg, Lower Parel
400080 East, Mumbai, Maharashtra 400011

Contact Person Ms. Bhavisha Jain Ms. Deepali Dhuri

Designation Compliance officer & Company Secretary [.]

E-mail ID bhavisham@manbafinance.com busicomp@gmail.com

Tel. No. 022-6234 6598 022 2301 6761

Fax No. [] []

Link for online

submission [] L]

In case of non-receipt of such prescribed declaration/ certificate from the NCD Holders claiming non-deduction or
lower deduction of tax at source under applicable laws, on or prior to the relevant Record Date, the Issuer shall
make TDS deductions in accordance with the prescribed rates prior to credit of interest on NCDs.

Income Tax is deductible at source at the rate of 10% on interest on NCDs held by resident Indians in accordance
with Section 193 of the IT Act. In cases where interest is to be paid to an Individual or hindu undivided family
(“"HUF") (being the NCD Holder) is less than Rs. 5,000 and interest is to be paid by way of account payee cheque
then the relevant NCD Holder may seek non deduction of tax at source on the interest on NCDs by submitting the
prescribed declaration/certificates with the Issuer and the RTA at the aforesaid address on or prior to the relevant
Record Date.

In case of NCD Holder who is a resident Individual or resident HUF claiming non-deduction or lower deduction of
tax at source under section 193 of the IT Act, as the case may be, the NCD Holder should furnish either (a) a
declaration (in duplicate) in the prescribed form-i.e. (i) Form 15H which can be given by Individuals who are of the
age of 60 years or more (ii) Form 15G which can be given by all Debenture Holders (other than companies and
firms), or (b) a certificate, from the Assessing Officer which can be obtained by all Debenture Holders (including
companies and firms) by making an application in the prescribed form i.e. Form No. 13.

Debenture Holders may seek/ may be granted, as the case may be, non-deduction or lower deduction of tax at
source in following instances under the IT Act:

a) When the Assessing Officer issues a certificate on an application by a Debenture Holder on satisfaction that
the total income of the Debenture Holder justifies no/lower deduction of tax at source as per the provisions
of Section 197(1) of the IT Act; and that a valid certificate is filed by the NCD Holder with the Company
before the Record Date for payment of interest;

b)  When the resident Debenture Holder with Permanent Account Number (“PAN") (not being a company or
a firm) submits a declaration as per the provisions of section 197A(1A) of the IT Act in the prescribed Form
15G verified in the prescribed manner to the effect that the tax on his estimated total income of the financial
year in which such income is to be included in computing his total income will be NIL. However, under
section 197A(1B) of the IT Act, Form 15G cannot be

c) nor considered for exemption from tax deduction at source if the dividend income referred to in section
194, interest on securities, interest, withdrawal from NSS and income from units of mutual fund or of Unit
Trust of India as the case may be or the aggregate of the amounts of such incomes credited or paid or
likely to be credited or paid during the financial year in which such income is to be included exceeds the
maximum amount which is not chargeable to income tax;

d) Senior citizens, who are 60 or more years of age at any time during the financial year, enjoy the special
privilege to submit a self-declaration in the prescribed Form 15H for non-deduction of tax at source in
accordance with the provisions of section 197A(1C) of the IT Act even if the aggregate income credited or
paid or likely to be credited or paid exceeds the maximum amount not chargeable to tax, provided that the
tax due on the estimated total income of the year concerned will be NIL;
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e) All mutual funds registered under Securities and Exchange Board of India are exempt from tax on all their
income, including income from investment in Debentures under the provisions of Section 10 (23D) of the
IT Act in accordance with the provisions contained therein. Further, as per the provisions of section 196 of
the IT Act, no deduction of tax shall be made by any person from any sums payable to mutual funds
specified under Section 10(23D) of the IT Act, where such sum is payable to it by way of interest or dividend
in respect of any securities or shares owned by it or in which it has full beneficial interest, or any other
income accruing or arising to it;

f) For any NCDs held by Foreign Institutional Investors/ Foreign Portfolio Investors/ Qualified Foreign
Investors, interest on NCDs may be eligible for concessional tax rate of 5% (plus applicable surcharge and
health and education cess) for interest referred under Section 194LD applicable in respect of rupee
denominated bonds of an Indian Company between June 1, 2013 and July 1, 2023 provided such rate does
not exceed the rate as may be notified by the Government. Further, in case where section 194LD is not
applicable, the interest income earned by FIIs/FPIs should be chargeable to tax at the rate of 20% under
section 115AD of the IT Act. Tax shall be deducted u/s. 196D of the IT Act on such income at 20%. Where
DTAA is applicable to the payee, the rate of tax deduction shall be lower of rate as per DTAA or 20%,
subject to the conditions prescribed therein;

g) Interest payable to Life Insurance Corporation, General Insurance Corporation and any other insurers are
exempted from deductions of tax at source under Section 193 of the IT Act;

h) Interest payable to entities falling under the list of entities exempted from TDS by the circular no. 18/2017
by Central Board of Direct Taxes (whose income is unconditionally exempt under Section 10 of the IT Act
and who are also statutorily not required to tile return of income as per Section 139 of the IT Act);

i) Any other specific exemption available to any other category of investors under the IT Act.

In case(s) where the NCD Holder(s) do not submit the declaration/ certificates as per format prescribed under
applicable laws with the Issuer and the RTA at the specified address on or prior to the relevant Record Date for
payment of interest on the NCDs, the Issuer shall not be liable to refund the applicable amount of tax deducted at
source and the NCD Holders would be required to directly take up with the tax authorities for refund, if any

Further Borrowings

The Issuer shall be entitled to make further issue of Debentures and/or raise further loans and/or avail of further
deferred payment/guarantee facilities from time to time for such amounts and from such persons/public financial
institutions/banks or any other financial corporations or body corporate on such basis as may be agreed with such
lender, and shall not require any permission/consent of the Debenture Trustee/ Debenture Holder for the same so
long as no Event of Default has occurred and is continuing. The Issuer may also issue secured non-convertible
debentures under the same ISIN(s) for the current and the future issues in accordance with Chapter VIII of the
Debentures Master Circular.

() TRANSFER OF DEBENTURES

The Debentures shall be freely transferable and transmittable by the Debenture Holder(s) in whole or in part
without the prior consent of the Issuer when made in accordance with the Transaction Documents. The
Debenture Holder(s) shall also have the right to novate, transfer or assign its rights and/or the benefits under
the Transaction Documents upon such transfer/transmission of the Debentures.

Transfer and transmission of the Debentures shall be subject to the Depositories Act, 1996, the rules made
thereunder, the byelaws, rules and regulations of the Depositories as amended from time to time.

It is clarified that the Issuer shall not assign any of the rights, duties or obligations under this Trust Deed or in
relation to the Debentures without the prior written consent of the Trustee (acting on the instructions of all the
Debenture Holder(s)).
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(t) Debentures free from Equities

The Debenture Holder(s) will be entitled to their Debentures free from equities or cross claims by the Issuer
against the original or any intermediate holders thereof.

(u) Debenture Holder not entitled to Shareholders’ Rights

The Debenture Holder(s) shall not be entitled to any of the rights and privileges available to the shareholders of
the Issuer including right to receive notices of or to attend and vote at general meetings.

If, however, any resolution affecting the rights attached to the Debentures is placed before the shareholders, such
resolution will first be placed before the Debenture Holder(s) for their consideration.

(v) Variation of Debenture Holder(s)’ Rights

The rights, privileges and conditions attached to the Debentures hereunder may be varied, modified or abrogated
with the consent in writing of the Majority Debenture Holder(s).
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SECTION 7: DECLARATION
PART A

The Issuer undertakes and confirms that this Key Information Document does not omit disclosure of any material fact which
may make the statements made therein, in light of the circumstances under which they are made, misleading. The Key
Information Document also does not contain any false or misleading statement.

The Issuer accepts no responsibility for the statement made otherwise than in the Key Information Document or in any other
material issued by or at the instance of the issuer and that any one placing reliance on any other source of information would

be doing

so at his own risk.

For Manba Finance Limited

Jay Kh
Mota

ushal

Name: Jay Mota
Designation: Director and Chief Financial Officer

Date: 14t December, 2023
Place: Mumbai

PART B

DECLARATION BY THE DIRECTORS THAT-

Nothing in this Key Information Document is contrary to the provisions of the Securities Contracts (Regulation) Act,
1956 and the Securities and Exchange Board of India Act, 1992, Companies Act 2013 and the rules and regulations
made thereunder;

the Issuer has complied with the provisions of the Securities Contracts (Regulation) Act, 1956 and the Securities and
Exchange Board of India Act, 1992, Companies Act 2013 and the rules made thereunder;

the compliance with the said Act and the rules made thereunder do not imply that payment of dividend or interest
or repayment of preference shares or debentures, if applicable, is guaranteed by the Central Government;

the monies received under the offer shall be used only for the purposes and objects indicated in the private placement
offer cum application letter;

whatever is stated in this form and in the attachments thereto is true, correct and complete and no information
material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the promoters subscribing to the Memorandum of Association and Articles of Association

Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless
they can afford to take the risk attached to such investments. Investors are advised to take an informed decision and
to read the risk factors carefully before investing in this offering. For taking an investment decision, investors must
rely on their examination of the Issue including the risks involved in it. Specific attention of investors is invited to
statement of risk factors contained under Section 3 of the General Information Document. These risks are not, and
are not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor’s decision to purchase such securities.
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I am authorized by the Board of Directors of the Issuer vide resolution dated 25% October, 2023 read with the resolution of
the Management Committee dated 12t December, 2023 to sign this form and declare that all the requirements of Companies
Act, 2013 and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have
been complied with. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is as per the original records
maintained by the promoters subscribing to the Memorandum of Association and Articles of Association. It is further declared
and verified that all the required attachments have been completely, correctly and legibly attached to this form.

Signed

For Manba Finance Limited

Jay Khushal
Mota

Name: Jay Mota
Designation: Director and Chief Financial officer
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ANNEXURE I: LAST AUDITED FINANCIAL STATEMENTS

Annexu Below
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M

UG-11-2023 MAN BA

To, FIKANCE
The  Departmenl  of  Corporate

Services BSE Limibsd

Fluisoze  |egjeeblioy

Fowers, Dalid Street

Mumba:- 00001

Hear Sirs,

Suh: Qutcomne for Board Meeting held today, 08! Nevember, 2023 and disclosures mads under
SEBI [LODR) Regulations, 2013,

Furzuant t¢ Reguiation 51(2} and 52 read wit: Part 8 of Schedwe [l of Securities and
Exchangs Board of India (Listing Obligatinns and Misclosure Requirements) Regulations,
2015, we wish to inform vaw tha the Boaed of Directers of the Company at its meeting eld
tndav i e, on Wednesday , 080 Navember 2023 have, (nter-alia, ronsiderad and approved the
follow g macters

1. Ungadited financial resules Jor the Ball year and quacter coded September 21, 2023 i
the prescribed tormat along with Limitec Reviews Report issugd by the Sztutury Auditors
ul the company. Annexure-1

2. Declaration in respect of auditars’ repart with cemadified opinibn enclosed as
Annexure-2

3. The dhsclosure o complinee with reguiation 53 of the Listing Regulations, Annsxine-3

Ihe said  cotuntents ave also being uploaded uwn the website of the  Cuompany
s mdnaalinancgaon

Furtrer, pursuant to Regularian S2(8} of the Listing Repulations, The quarter ended results will
alse be pubhished i rhe newspapers in the farmal prescribed by SERL

Yuu are requested to take the sams on recard. This is for vour mformation sod appropriate
disseminatinn,

The meenng commenced at 12,00 pm.and eenclnded at 0245 m
This is fer your information and record please

Thanking you,
Yuurs tuithfully,

Jav K Moa
Divectar and Chiel Tingici
DIN: 3105256

Manbe Financae Ltd. CIN UB5923MH188BPLL0S8938

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund [\Wast), Mumbai 40C 080, India.

€ - 9) 22 E234B566 | & Info@menbafinance.com | @.www.manbafinance.com
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MANBA

FINANCE

1;  Pursuant to Regulation 5217) o the SE3 [Listing o2 igations and Disclesure Reguiremerts) Repulations, 2013,
wo hereby gonfirm that ssuz precaede of Mon-Coavertible Sebertures (NCDS) issLed gy 10e Company 2rd
outstand 12 & cn Sestemter 33, 2023 aoe nving uhilized a5 por the abjress staten in tha affer documaent.
Furthar we cleo sontirm s=ar theee kave been ro ceviztions, in 172 use of praceeds of iszsue o® NC s fram the
vhjusts stiated T the affer dozumert

21 Pursiant ta Hegulation 54 of 192 S280 {_:tirs obligat or: are Do osure Taguienents) Regulations, 2015,
wo would hke 1o state thet al zacurad Non-Convert ble Jebeatores (NCDs) issuad by the Company and
outstanding as on Septembi2r 30, 2023 are ful y seccred by L st sanl passu change tiesled over Lhe heshaed
IMMowsle progert s, corent aseets b Hieses and ~eceivables of the Company. Arcardingy, t2e Campany
i omairtaning asset aover ot i oor soch highse assetr cover requiced as per the terms of offer
dzcamert/information Mamorandur,

|

5= Ap Parkicuiars Sepecrben 30, 2023 | Seplernbe 30, 2022
1 Dabi- Equity fsto i — 5 —— |
i, 360 3..2
2 ekt sennra covarage "AaTa ot apuiicals = ot agplicabis
3 INLETESL SE1viLe Cuverags tatie rat apaheakie Mot zapheable
& Ourzzand ng redeeatable peetereage 51 e es (guamity and vt apslivable Hew e aplicatle |
= value) j
[N Camtal redemption “eserva dabeqtu’s reo 2 $lit) rederve hot apslicatie Mo aaplicatle |
3 hetworch oz or (ir, Lachs)
) o 16,10.7¢ 15,124.81
¢ feat zeedis a7ter tax Far bhe quartar erded Jiv, Ledis)
1,015.00 L1801
8 Faraings aer shers lor Ure querter erdec i)
b Basic
1048 4729
in Dilued '
| o 1048 429
11 Lurrnrirsna
2.29 .20
12 Tang rerm debs Ta veie g vapitsl Mot eppicable Not suplivaule
13 Lad Ceuty toNocoant ~inewshle o Fizt appicabla Hew zapheals
13 Lureeet 2allity “atia Mot eppicabe NeL soplicashe
15 Tatal Gubes b total assots as on TRE Ea LY
15 Debigrs turruver rzt apelicabie ez aaglicasls
17 werdary tueanéar o apslicali= Mo anplicante
BT D gbivg mzrgen %) hat apalicatle ez apglicasle
18 Net peaft masg 2 () Fnr 26 coarter pagad 35T, 27 584
2C St speeu e egaivaler . reo o as o
21 A) Grns 31age 3 asie 1.30% 137% ?
22 L Fo=t Stags § asee 116% 19 |
23 ICRAT 25.97% 26.652%
24 el Liqudity Laverzge Kata
S.29 | E.73

(3

=

Manba Financs Ltd, o -
Registered Offica: 324, Runwal Helghts, Opp. Nirmal Litestyle, L.B.S. Marg, Mulund [West), Mumbai 400 (R ‘ndiz

€ ¢ 81 22 52346666 | & info@manbafinance.com | @-www.manbafinance.com

¥

Fli
ohm g

/./

"
~

s

CIN UB5823MH1896PLC099838
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0l

MANBA

FINANCE
0R-11-2023

Tn

Department of Corparate Sarvicey
BESE Limited

Phiroze [eejecbhoy Towers,

25th Floor. Dalal Steeet,

Forl, Mumbai ¢00 007,

SUlk: Declaration Pursuant to peovise of Regulation 52(3) of the Securilies & Exchange
Board ol lndia {Listing Obligations and Disclnsure Requirements) Regulations, 2015

Ref: ISIN: INE939X07020 Serip Code; 959914
INEQIUX0707T SeripCode: 975009

Dewr Sir/Madam.

Fursuant o requirement of proviso of Kegulation 52(3) of SEB [Listing Ubligations and
Misclosure Roguirements] Reguiations, 2015, we hereby declare thal M/s. Venus Shah and
Associates, Chartered Accountanty, Swatutory Auditors of the Company have submitted the Audit
Reportwith unmodified opinion on Unaudized half yearly asd Quarterly Financial Results of the
Cumpany lor the quartec year caded on 300 September, 2023

Kindly tzke the same on your record.

For Manba Finance Limited

. [2¢ K Mot
Nirectoz and Chief Finandy
DIN: 03105236

CIN UB5323MH1936PLC0BSY3R

:535?;?; g:f'icLet:dizlc, Runwal Heignts, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund {West], Mumba! 400 DED. rcia.

¢ - 51 72 621466661 B info@manbafinance.com | @waww.manbafinance.com
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0l

MANBA

FANANCE

Date: 08-11-2023

e,

Denartment of Corporats Services
BSE Limiwd

Fhiroz Jecjecbhoy Towers,

25th Finor. Dalat Street,

Fort, Mumbai 400 001,

Reli ISING INESIEX07028 Serip Code: 954914
INEA3IRO7OFT Serip Code: 975007

Dear Sicy Madsn,

With melerence to regulation 34 of SEBI {L.sting Obligations and Disclosure Reguiresnuents)
Regulations, 2013 {'the Listing Regulations'), we hetshy enclose the security cover certificate
far the hallyear and quarter ended 3Uth September 2025,

Kincly tale the zbove on record and oblige.

Sy I Mela
Directorand Chiel ¥
DIN: Q3105256

CIN UB5323MH1836PLL098S38
Manba Finance Ltd,

ai 40 030, India.
Reqistered Office: 324, Runwal Heights. Opp. Nirmal Litestyle, L.BS. M_arg, reJLuon“:‘j |West], Mumba
Q:g- 9] 22 62346668 | @ into@manbafinance.com | @ «wwow.manbafinance.c
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Ll

MANBA

FIMNANTEE

Statement of utilization of proceeds of Secured Redeemable Non-Convertible Debentures
{including Market Linked Debentures) for the half year ended September 30,2023

The funds amounting to #s 25 Crore ralsed during the Halt vear enced Seotemtyer 2023, through the
issus of Privstely Pisced Securod Redeomikly Man-Convertible Debertures, were  utilized by the
Company 3z under;

Details of Utilization:

Secutitg Type fate a7 Rasing bunds | Amauns fin Lekhs) Utilization

HCD Sep-24 2500 The proceed of tha issue have
been utilizec by the company,
inter alia, for disbursement of
logn to borrovar.

For Manba Finance Limited

Jay K Mola
Director and Chief Financial Officer
DIN: 03105256

Manba Finance Ltd. CIN UB5823MH1896PLCDG0838
Registerad Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L B.S, Marg, Muluro [West|, Mumhai 400 CBO. inola.
€ + 31 2262346666 | & info@manbafinance.com | @www.manbafinance.com
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%. VENUS.SHAH & ASSOCIATES

(PR}

CHARTERED ACCOUNTANTS

To

The Board of Directors
Manba Finance Limited
324, Runwal lHeights
Opposite Nirmal [ itestvie
L. B. $, Marp

Mulund West

Mumbai 400 (80

Independent Auditor's Certificate on the Statement of maintenance of asset cover in
reypect of listed non-convertible debentures as per the terms of Disclosure Document
as at September 3, 2023

. This certificate is issasd at the request of the Company in accordance with the terms of our

engagement with the Company having its registered oflive a1 324. Runwal Heighls,
Opposize Nirmal Lifestyle, 1. B8, Marg, Mulund West, Mumbai -~ 400 080.

The statentent cermifying the assel cover on Secured and Unsecured sedeemable non-
converlib'e debentures as al September 30, 2023; duly signed by authorised signatory is
annexed as per Annexure — | which we have initia® for identification purpuse unly, In
avcordunve with para 3.1 (a) of Circular No. SUEBL ¢ HO 7 MIRSD  MIRSD _ CRADT ¢
CIR ¢ P/ 2022 ¢ 67 dated May 19, 2022, we have verified only book walie of the assets
provided in this eertificate which are exiracted from the unaudited books of accounts al'the

COMPany.
Managements' Responsibility
The preparztion of the statement is the responsibility of the management of the company

including the preparation and maintenance ol all nccounting and other relevant supporling

recards and documents. This responsibility Includes the gesjen. implementution and

301-B, Vikas Commercial, Bhakti Marg, Mulund (\West), Mumbai - 400 080 Q«

Visit us at - wanwverusshah caom | E-mail @ inf
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and applying an appropriate basis of preparation: and making estimates {hal are reasonable

in the circumstances,

The Management is also responsible for ensuring adherence ithat the detatls in the statement

HIC corTest.

Auditors’ Responsibility

It is our responsibilily t provide reasorable assurance thal the details as reterved 1o in
*Annexure — 1" have beer correctly exiructed from the unaudited Bools ol Accounts and

other records produced before us which we have verilied on test check basis.

We conducted pur examination of the statement in accordance with the Guidance Nate on
Repurts or Certificates for Special Purposes (Revised 20161 (“the Guidance Note') issued
by the Institute of Chartesed Accountants of India (ICAT) and the Standards on Audiling
specilied under section 143 (10) of the Companies Acl, 2313, The Guidance Nole requires

that we comnply with (he cthical requirements of the Cade of Tihics issued by the 1CAL

We have vomplied with the refevant dnplicable requirements of the Standard on Quality
Contral (50QC) — 1 = Quulity Contral for Firms that Perfurm Audits and Reviews of
Historical Financial Information, anc Other Assurance and Related Services Engagement.

Conclusion

Based on the information andl explanations provided to us and examination of records of

the Company ineluding unsudiled Books of Accounts and ather relevant documents, we

kerehy conclude that baok value of assets and relevant debis in Column *A™ ta 37 as

clerred to in *Appendix ~ 1" are true and correct.
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4,

Restriction on Use

It eertificate 1s provided to the Compzany solely for sabmission to the Debenlure Trustees
{ Stocx Bxchanges and should nat be usad by any other person or for any elacr purpose.
Accordingly, we do not accept or assume any ianility or 2ny duiy of cace Tor any olher
purpose or to any other person o whaom this certilicale is shown or inlo whose hands it may

come withoul our prior consent in eriling.

For Venus Shah & Associates
Chartered Accountants
Firm's Registration Nao. 20878 W

Partner

Membership No. 1092140
Date - DS ’I | '20 Q3

Place — Munnki

unN. 22108140RAVYA KPS 2E |
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Non-Canvertible Debentures as at September 30, 2023

mentiored in the rransaction document:
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Statement certifving the seeurity cover in respect of Secured and Unsecured Redeemable

W hereby vonfirm that Marbz Finance Limited (“the company™) having its registered ottice at
324, Runwal Heights, Opposite Nirmal Litestyle, L. B, S, Marg, Mulund West. Mumbai — 400
OR0 Fas a security cover of more than 115%0 of oulstainding amount of Secured Redeemable

Non-Convertible Debentures amounting o INR 2,593 .83 Lakhs,
I'he Company has camplied with all the covenants except the net NPA coveaan: in respect of
oulstanding redeemahle non-convestible debentures (secured and unsecured) as on Seplemner

AU, 2023, amounting to INR 2,395.83 Lakhs

Warking of security cover {1or secured detentures) cs per SED Circular STRES IO MIRSE Y

MIRSD _ CRADT CIR /P 72022 167 dated May 19, 2022, is attached as Appendix - 1

Tae Company has complivd with all the lrancial covenants except the net NPA covenant as

Covenants

As on September Jiﬁﬂﬁ

 Maxitnu pernissilile rtic of Par = 90 pet off L oan Loss

Pravisians {on the Borrower's entire pertfolic including

receivables sold or Giscounted on o non-ravourse basis)

to Tangible Networtk shall be 20.00% (Twerty Point |

Zere Zero pereent)

Company has complied with the

syl regquirement

Minimum capital ratio of Tier T Capitul and Tier 11
Capital lo aggresale risc weighted assets on-balancs
sheerand o7 risk adjusted value o off-balunce sheet items

shall not by Jess than 20)00% or as per the regulatory

winimurn preseribed by the Reserve Bank ol Indis ungler

Company kas compl ed with the

said requirement
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the NBFC Master Directions, whichever is higher. Tor

the purpose of calculation of minimum capital ratio;

(i First loss credit enhancemsents provided by the
Burrower on securitization shall be reduied
from Tier | Capital and Tier 1 Capital without

any cetling.

(i) Credit  sahaacements  provided by  the
Borrewer on loans originated on behalf of

ather instizutions shall be reduced fron: lier |

Capita: and Tier || Capital withoul any ceiling.
The deduction skall be made at 30 per cent
Iron: Tier I Capital and 30 ger cent rom Tier
I Cagital,

@iy Iy also clarified thar in compuling (he

S

pmount of subordinated  debt cligible for

imclusion  in Tler 11 Capital,  the
atorementioned subordinazed debt shall be

subjeel lo disecunting as preseribed by RBL

3 Maximum permissible 2atio of sum of the Par = 90 snd | Compary has complied with the

write- offs fon the Bormower's entire portfolio ineluding | said requirgment

receivatles sold or disceunted ona non=recoursy hasli
lu Gross Luan Portfoliv shull e 8.00% (Elght Point Zero

Zero percent]. write- of 5 would he caleulated lor frailing

twelve months

4 Maximum permissiale ratio of Toetal Debt 1o Tangible  Company has complicd with the

Netwarth shell be 4.00x (Four Paint Zero Zere limes), ——said requirement
SOIETRS
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List of Listed Securad NCDs Owistanding {Principal Amount) 45 on September 30. 2023, and
carresponding securily cover to be maintained:

T oS s 45 | 1l —_——f— |
ISIN Facility = Typeof  Sanctioned  OQutstanding | Cover Assets

(3harge (IVR in (lNl{ in R(’qlli]’ed Required
Lakhsason | Lakhs as on {INR In
‘ September September lakhs)
1 o 30,2023) 30, 2023
INE939X07077 [ NCD Note | J 2500 | 239583 ‘ 113 2755.20

Note |2 Typs of charge s exclusive over receivables.

List ot'other Tirlisted Seenred NCDs. Ouszanding (Principal Amount) us on Seprember 30, 2023;

ISIN Facility Outstanding (INR in Lakhs) as on September 30, 2023

INE93UXOTORS NCT 2300

|
f—i
|

INEI3OX0T009 | NCD L300

— | -
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%, VENUS SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Repor! on Review of Interim Financial Results
To the Board of Directors of

Manba Finance Limited

I, We have reviewed the accompanying statement of anaudited linancial resulls ol Manby

Finance Limited (the Company) for the quamer and halt vear ended September 30, 2023, hein

=

L% I

submitied by the Company puisuant to the requirements of Rezalution 33 und Regulation §
read with Reguaation 6312) of the SEBI {Listing Obligatives and Disclosure Requiremenis)

Reyulagions, 2015 (as amended) (' Listing Regulations®),

Zi The Statement. which 13 the responsibility of the Company s management and approved by the
Company’s Bozrd of Dirsetors, has been prepared in accordance with the recoghition and
measurament orinciples laid down in Indian Accounting Standasd 34, Interim Financial
Reporting (*Ind AS 2471, preserioed under section 122 of the Companies Act. 20123 (“the At
raid with relevant rules “ssued thereuncer and piher secernting principles generd v nceepied
11 Inda, and is in cemplianes with the diselesure requirements o Regulation 33 prd Regulation
52 rertd with Regulation 63721 o7 the Tisting Ragulations. Our vespansibility is hé expriess o

cortlusion on he Stalement Sased on aur review,

We conducted our teview of the Statement i aecordance with the Smandand on Review

i

Engagements (SRE) 2410, "Review o Inerim Tinnacial Telormaton Performe:d by the
[ndependent Auditor of the betity™. 1ssued by the Institure of Charered Accountants of Indis
(LCAY A review of imteriim fiancial mformatien consists of making inguinies, primarily ol
persons responsible Tor financial and accounting siatters. and applying analytical and otber
review procedures. A review is substantially less in scope than an audit condueted in
accardance witk the Sandands on Auditing specttied under scetior T30 of the Aw sl

consegquently. does not chable us to obrain assurance that we wauld become aware ol all

-

significant mattess that might be ideazified m an audit. Aceordingly, we i min expressan audit

Opiaon.

301-B, V:kas Commercial, Bhakti Marg, Mulund (West], Mumtai - 400 080i icl.: 1022] 2562 0711 | Mobile : B655056938
Visit us at - wasw venusshah.com | E-mail : info@venusshah.com
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4. Baosed on our review conducted as stated in paragruph 3 abave, nothing has come to our
artzntion that causes us wo helieve that the accompenying Statement. prepered in accardance
wilh the recognition and measurement prineiples laid down in the aforesaid Indian Accounting
Standerd und other sccouning principles gencrally accepted in lndiz, nas oot disslosed (ke
informarion requiced 1o be disclosed in accordance with the requirements of Resulation 32 and
Regulation 52 and Regulation 34 of the Listing Regulations, including the munner in which it

is 1o be disclased, ar that it contains any material misstatement

For Venus Shah & Associates
Chartered Accountants
FFirm’s Remstipharaye, 120878W

Membership No. 109140

Place: Mumbsi
Dae: 0€ 11 [2022
UBIN: 22108 | 40B 6 VAR OD24770

68



Date: [ ]

For Private Circulation Only

MANHBA FINANCE LIMITED
(CLIN - L65923M I T1996PT.CN9993R)
Statement of Asscts and Liabilities as ut September 30, 2023
' (R, in Jakhs)
» | As at
Particulars 30ch September 20235 31st March 2023
(Unaudited) (Audited)
ASSETS
Financial Asses
Cash and eeck equavalont: 418022 §,237.9%
Hanle salance other than cach and cosh eyuecalouts 5RZ700 402433
| PRETTES [ REATE a2,A5101
Lnvesttneos 2627.08 PR SR
Other firannal asaets 69.10 035,03
33,158.59 75,963.15
(Non- fiancial Asscts
Curren: tax avests (neth 163,72
I 3cterred (% asaers [ner) 221196 W21
Cropuzty, plast and Covdpmoc 85511 LS FU R
COrher intanypabile ussets mdal 0.4
Aizht 0f nse ot assens 056532 L1735
O licr siem-fivancial sszors S21.47 165,02
2,17237 2,945.77
Total Assets £3,930.96 T8Y08.92
LIABILITIES AND EQUITY
LIABILITIES
Financial hubilities
Trade pavarles
total sutstending dues of aucre earernges and small
(U st
totid outstindiog does of crediras ather than re v
enterpzees ad seanll cucxpdses 1 175 114528
Tichi aecu iics E88.11 ZhAa653
Dosczeow i fothwr e del seoiies) GE754.45 SEUAGIR
| esce Isnbines [NERRIY 1,166.71
Odaee Goancial Gabdizes 141,21 9480
a7ATI08 | 62,002,580
Noaon-financial habilities ‘
Cuerent tes balilitics foct} 190.a0 0.0l
Urosasinns 1128.c9 TILR
(rther noo-hnaren. Aabehides 3053 115.93
347,12 22701
EQUITY
Lty shaze coputal 1,232.65 123305
Cother Uiy (83407 1542346
- 18,109.72 16,679.11
Total habilnes and cquity 85,930.% 78,508.92
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MANEA TINANCE WIMITED
(CIN - Unafo2iMr1me 'l L usay;
Stutzzenn il Finareiat Resnls o oo Gl and Hall Yoxr eadad seprember 30, 2023
(R it Laklra}
= 1ans ended. 3 2 Year ended Yiar ended
Yactculaie M Eepiemaa D] 93 Jurm 303 20 Sepecmib prember 2920 3 ber2021 | 2t Mures 2024
: nudieed) Lmiite) Craudlined; 1 ) | (Ceauditol) fRacead): |
|Xroe ne from operaticne
[CTTTET e ERL SRV a4 7 W15 492825 REEL S b
L VRe Cpstibigg i, e 50 N s LN EY <R
Tonal wessnue Ewn speszines 4,430 AAM T 1EAL™ S L2354y
Chaer incoon L A Al 1144 ErR
Loral incare 36z L2950 6045.12 IL54 6
Linperses
Finhesrs srere [B2SPs
ol 128
HrLs!
215 Wikl Heate
) S4NG Al 15451
Tuwl cazerace 35064 Al 250085 _ HRRIAs
Prahe bedser iae el 1258 2348 207545 AU
Paxaxpensra
g e =44 | v
Y (U 2
[Tuid wax wxprase AR pL IR !
Prufis averran L5567 RIZRIS 53871 LERLRR e 15032
Onhver omang ehesinn: lncome
Licuns tast vkl me he eeclagsiliod b e it oo bues
Mo ez Aheonl da 5T wil 15581 G L5y
Inzoenez s b o o0 sens Rk el e Do pas2es Toed v alir S Lo AR MAS) e
ALETRRURERES P gy Ter o ¥ BT
SLEELER ve it dl e b mndaenniad Sy el 2 e -
e by ineame Rat ) 1.4 1155 1. ool
[Tzl iemprehrocive oo LS JEN A7 ), 64.0,00 S0La 155219
Paseimp uguere ehace copiin) 17an 2337 T w2y 12530 S
tacs 2ume - Ba I cad i arans
Liroes equity Cexchudding nonanca (sseame - MNily
|
L'¢ats awnd dior o) sam Prrsiaas ees wshia Ko 0ewh) oo e loasy ok St l im (2w 113 12
LR N [T | [Py ]

S
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MANEA FINANCE LIMITLED
Statement of Cash Flows tor the Half year ended September 30, 2023
(Rs, 1n fakhs)
Particulars TTall year ended Half year ended
JUth September, 2023 30th Scptember, 2022

A. CASTI FLOW FROM OPERATING ACIIVITIES

Mot Prafis befare Lax & Fximeeiieare ilemns 207545 1,131 34
Adprement: Lo

{~ 1eorecisaon bron 10372
() Proviston 22.82 13.45
CoProfit an ssle of Fxed assers

SiEarier Years Inceme lax 21215 -

2 Feafit on sale of invesimen

, Tnceene oo luvesiue i:J""r"L PL_l :93;35, -
subroeal 1,047.98 1.298.54
( Divicend Revesved - -

- Income Tax Pad 322.35 20731
Operating Profit belore Working Capital Changes 523,63 1,001.20
Herezease  Drecrcaze o Coreent Asszers LT3R 3 b
Inerease s (Decrense] o Currern Ticbilities & Trade Pavabice: 3443 (7630
luseagel/ Decrease 10 Loars grees 19 S 5 139.50)
Nert Cash Flow from Operanng activitics (6,507.64) (6,599.51)
0, CASII FLOW F'ROM INVESTING ACTIVITIES

Purchase of Fixed Asset {180.35] 34.79)
Sale ol tsed asses 125110 374
Puccnase of Investrenss (2,000 700y
Saleof Trs s Hneins 144,76 -

Cither fncome
Net Cash vsed in investing activities 123.53 (24038.75)
C.CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from ssue of shares

Prvierels fromrepuement o) Dorzowog: 5,52Y.55 10,9924
Lavans zod Acrvasces Grren x

Net Caxh fram Flnancing Activities 5.529.55 10,9929
Netincreuse/ (Decrease) in cash and cash equivalenes (A B C) (854.52) 2,354.72
Cash and cash equivadents at the beginning of the veae 1N,RG2.4Y - 300A84G

Caxh und cush equivalents ad the close of the vear 1000797 T 35868
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MANBA

FINAMNCE
Notes:

1 Thefinancia’ results have bean presared In the Te/mal specifies in Division | of Schedu e I of Cormpanics
ALt 2013 and in accordanee with the resvirements of ggulatior S2 of the SE31 (Ustng obligaton and
Jiselosure Rpquiremoents] {egulatons, 2015, 85 amended erg In azcordance with the applicable Indian
wecarting standards

2 The abuye Aoancial sesults #ave seen revizwed by the Avdlt Commitzae ard upon the'r recoremendation,
aaprovod by T Soard of Directors at their meeting weld an Kovember 8, 2023 Tae Statutory Aus tors
have canductes sudit and issues an snmedified 02 nior on tha “inancial resulss far e quarter ende:d
September 30, 2023,

3. Tae Companty nas made FCL prov s on on the 1050 10 w101 PAC/ate-ium L4clity Is givan of Re. 20,62 Lash
and 35 3082 Lakk or 30 S2ptamnter, 2023 294 31 March, 2023 seapectively.

4. In  terms  of  the  raquiremerts as per ABL nobifmation ro. RBI2019-200170
JUHINEFCLCT. A0 ko 10972210 106/2019 20 deted 13,2020 on ma'amertation of Indian Ascounting
Standards, Naa-8anicng F natoal Companes (NBFCs)ars ragqu red to ervate an impairnent raserve far any
shortfall in impairment allowanses wress Ird A5 109 and Income Racognition, Asset Classification and
Frovistoring IRACP' norms (including provs 61 on standard assets]. Tha impazment allowances under
i A 109 rade by the Company excesds the tatal pravision required ender 1IZACH (including standard
2:set provisioning), as it Septarmber 30, 2022 202 accord naly, ne ameunt s required 3¢ be transfarrad 1o
irmpairment rezerve

b Irere i a2 possibifily thal these financin ~zsults for tha currant 3and pravious perlods may regulre
adjustmerts due to chargas 11 finaac al segorting reguirements aising lrom new steneards, modification
to 172 ewsting standards, guiesl nes saued by Ministey of Corporate Affairs and RBI or crangss in the uvse
ol pne or mase optienal exemptions from full “etrospactve azstication of pertwr (=5 A5 permittes unde-
Ind A5-201.

3. Graiuly previeion as on 30" Seatember i3 7 accordance with 102 ceovisicn <l 1NDAS19.

fo Based o the guiding princples gleenin =d &5 108 "Operating Seamets ' arezcribed under Section 133 of
the Comaarics Act, 2013 read with t2 relevaat rules saed thereundes and other accounting prirciples
genarally accestad in lria, 1ne Comaary is main y engagad in the business of financing actvities. As T2
Campany 5 besiness fals within a single primasy business segment, there i3 90 separate -cpartable
arant in accerdune with nd &5 108 91 "Cpetating Segments’

8 Discoz i e purssant to Aeserve Bank of India Circaln ROR Na B2.80037/27 04,048/2020 27 dated 67 August
2020 pertaining e Resolution Framevwork for LOVID-13-relatec Stress are a3 under -
Ampunt in Crares

Type of horrower ’ Exposure ta of[4),  Ofla)  Of (A) amcunt Exposure to
accounts aggregate  amaount paid by the accounts
classified as debtthat  written borrowers classified as
Standard slipped off during tha half- Standard
consequentto | iInto NPA | during year ' conseguent to
Implementation | during the implementation
of resolution | of rosal

= e
- IN UB5923MH1B86PLLOS953E
Manba Finance Ltd. x CINU

Registered Dffice: 324 Runwal Heights, Opp. Nitmal Lifestyle; rg, Mulund [West), Mumtai 400 080, nciz
¢ + 91 22 52343566 | € info@manbafinance.com | @-www.manbafinance.com
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MANBA

plan—Pasitlon  the hatf. | hatf- | plan—Positian % A K © E
as at the ond of year year at the end of this
the previous half-year
half-year (&)
I
Parsanal Lagas
Corporate pericans”
F which MSIAES |
Others 2.90 0.02 [ L] | 1ES 1.08
Tt 20 .0z l 015 | 1as 1.08

* Ageelinad in Secticn 3(7) ef the ‘nsalventy a1 d Bar cruptcy Code, 201E

9. Disclosure pursuant to KR! Notification RBI/2071-22/31DOR.STR.REC.11/21.00,048/2021-22 dated 05

NMay 2021
Sl.Ne | Description !'Individual Borrowers small businesses
Porsonal Business
‘ Loans Loars |
] Number of requests receives lasirenkag | 0 0 1]
rusnlution process under Path
1B Numbar of accounts whers resolutisn | 0 1] 4]
plat Fas teer implemaniad unzer this
wirsow | '
) Fxpnsurs o accounts meationes a0 {3} | ¢ 2 u
. serore riplernzntaton of e plar R -
1D} O 1C, aggregate amount of deit that | o [ 1]
wan cunvertes Inte 2ther sisunt <5 |
0 Additivnal ferging zancticaed, § ary, 2 n o
including baiwer inworaton of the plin
| and implemantaton
F Inzrease i geovisions on account of the | N Q u
| nplementaior of the resolutic glan
1 I —

1C. The Code on Sociel Secusity, 20200'Code’} reluting to 2maloyee berefits dur =g emgloyment ara past-
e ocyrrent aenefits rzceivad 2oesidential 2:sent in Septombz - 2020, The Cude has 3een publishes in thy
Guretie af ingia. Huweeer, 172 cate on which 17¢ Cade will co e into effect has ot bees notified and tha
fina’ rules/ Snteprotation 1ave nat ert bean ssuez. ~Fe aenpany will assess the irnpact of the Code waen
itcomas. 112 effzcland w | record any related Tipact in=7e gensd the Code becamas effestive.
1. The Corrpany s i@ ntainad resuisite full azset covar oy way of mtgaga of book debrs of the Company
o1 i Secored Listes Nor-Lonvertia = Deseqtins #28rIEATING Lo R, 275520 lakhs 3s on Seplember 30,
20232 >
12 Detals of lears trarsterres during the quarter ende: Septerber 30, 2023 .dar the 281 Master Dircctian
un reEasfer ot wan kxposuras datee Suntrmher 24, 2021 a- given bolow

1 e Company s rot transfesrec any non pa-forming aszats (N24s)
1y Ihe Cormparty has mot acealie a1y 10395 $110U8A aes gnmeTt,
Vi The Company has not acquizes 3ay itrsnes? Ingas.

CIN UB5923MH1996PLC089833

Manba Finance Lid. ; . RS S
Registarad Office: 324, Runwal Heights, Dpp. Nirmal Lifestyle, L.B.S. Marg, Mulund {west], Mumbai 400 C30. India.

& + 5122 B234EBE6 | & info@manbafinence.com | @www.manbsafinance.com
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MANBA

FINANCTE
Zarnirgs zar share for the quarter ended September 3¢, 2023 sd camparanve penad have not been

annualised.

13 Inefigures for Lie revivus periadfyear bave baen regroupes/ rac assfied wherever necessary Lo confirn
Lo Ltre current pericd’sfyaar 5 presentation

14 The results for the guarter and year enzed Septemaer 30, 2023 are available e the BSE Ltd wabsite
erpem, sseind acem and the Comparny’s wabsite wwe manbaf fance.com

For Manba Finance Limited

Manish K. Shah
Managing Director

CC :Vardhman Trusteeship Pvt Ltd,
The Czpital, A \Wing, 4124,
Bandra Kurla Coma ex, Banera (Fast)
Mumbai 203 £51.

Manha Finance Ltd. CIN UB5923MH1S85PLCO8S838

Raegistared Office: 324, Runwel Heights, Opp. Nirmal Lifestyle, L.B.S, Marg. Mulund (West}, Mumba: 400 C80. India.
€ - 9122 62346655 | & into@manbafinance.cam | & www.manbafinance.com
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U§-11-2023 MAN BA

Tn, FIKANCE
The  Departmenl  aof  Corporate

Services BSE Limibed

Plisoze  |eejeebboy

Towers, Dalad Street

Mumba:- 200001

ear Sirs,

Suh: Outcomne for Board Meeting held roday, 084 Nevember, 2023 and disclosures mads under
SEBI [LODR) Regulatiens, 2013,

Furzuant tc Reguiation 51(2} and 52 read wit: Part 8 of Schedae [l of Securities and
Exchangs Board of India (Listing Obligatinns and Misclosure Requirements) Regulations,
2015, we wish to inforim vau thi; the Board of Divectces of the Compang at its meeting reld
tnday ie, on Wednesday , 080 Navember, 2023 have, inter-alia, ronsidered znd approved the
followirg maters

1. Uniadited financial resulos Jor the ball year and yuacter caded Septenibes 31, 2023 10
the prescribed tormar along with Limitec Reviews Report issugd by the Stztutury Auditors
ul the tompany. Annexure-1

2. Declaration in respect of auditnrs' repart with cnmadified opinion enclosed as
Annexure-2

3. The disclosure ncomplionee seith reguiation 33 of the Listing Regulations, Annsxinre-3

Lo said  cotuntents are slso being  uploaded uwn the website of the Company
gy maEnadilaaeeLan

Furtrer, pursuant to Regulation S2(8} nf the Listing Repulations, The nquarter ended results will
also be pubhshed i the newspapers in the farmat prescribed by SERIL

Yuu are reguested to take the seme on vecard. This is Sor vour (mformation sod appropriate
disseminatipn,

The meetng commenced at 1200 pm.and cenclided at 0245 am
This is for your information and record please

: Thanking you,
Yuurs Suithfully,

For Marha Uinance Limiléd

Jav K Mpza
Tivectar and Chief Pladncid
LIN: 03103256

Manbsa Finance Ltd. CIN UB5923MH1996PLL0OSB938

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S, Marg, Mulund [\Wast), Mumbai 40C 080, India.
€ + 9] 22 62345666 | & info@manhafinance.com | @www.manbafinance.com




Date: [ ]

For Private Circulation Only

MANBA

Aahesurs 1 ' FINANCE
1 Pursuant to Regulaticn 52070 of the SE3? [Listing o2 igations and Disclesure Requiremerts) Repulations, Z0L3,
we hereby gonfirm that ssue precaeds of Mon-Coavertible Debierlures (NCDS) isscec gy 1he Company ard
outstand 13 & cn Sestemtzer 30, 2023 are nving whilized a5 por the azjress states in thae offor document.
Furthar we wleo zontirm tat theee bave boen ro deviztions, in 112 use of praceeds of issie o7 NCOs fram the
objests stated ©= the offer dezumert
21 Pursiant ta Hegelation 54 of 192 S281 {Uztrg oblizat ors are Dosc ssure Aaquirenents) Regulations, 2015,
we would ke 1o state thet al zacurad Non-Convert ble Oebeatores (NCDs) lssuad by the Campany and
outstanding as on Septembar 30, 2023 are ful y secured by st sani passu changs tiesled over Lhe heshad
IMmonsle propert s, corrent aseedts, smh Hivwes aned seceivables of the Company. Accardingly, t2e Campany
& mairtaning asset aover ot x oor osoch highss asset sover required as per the terms of offer
dscamert/information *Aamorandurm,
smNp | Partioulars Supierrben 30, 2021 | Septernber 30, 2022
1 Dabi- Eauity st T =
| 3.60 3%z
2 Dokt seniia CoVarage "AaTa ot apslicals = Hotagplicabie
3 Inerest servive caverage ratic rat apahcakie Mot zapheable
& Oueszandng redeemable preterens shares I;qusl;'.iu' ET hat gpslivabl= et eaplicalle |
- value) xl
5 Cantal redrmatian “eservadabeatue rec 2 slitn rederve hat apslicatie o aaplicatle |
6 fesbworch aw o fir, Lachs)
o 18,108.76 16,124.81
] ot aredi® ater tax Far the quartar erded Jiv, Ledis)
7 1,410 £18.71
8 Farnlngs aer shers lor Ure querter erdec ir,)
) Basic i
1048 4729
n Diluesd ‘
I — L 1048 a1e
1 Lurrarirenag
i 7.29 5.0
12 Fang tarm deby “a wee ung capital Mot eppicabie Not =pplivaule
13 Lad teuts to Mcoant ~uoenable resio M sppicabla Nes sapheazln
13 Lurenet aallity “atiz Mo eppicabe Nt aoplivasle
15 Tatel cubes i torsl assets as on R 2%
1£ Debaars trruver rzt apelicabie ez aoglicasle
17 wertary heaséers ot apelicali= Mo applicante
T D= glivg mzren %) Nat apalicakle ez apelicasle
15 Nat peaft masg 2 (%) fnr e coarter eagad 3TATH 77 AE%
20 Selur sp=u fie egaivaler oo as or
21 7 Grass 1age 3 asie 1.30% 1357% »
2 L Fo=t Stags 3 osus 116% 190 |
23 £JCRAT 25.97% 26.02%
24 el Liquidiry l'f.'}ﬂ'i? Kata
.29 | £.72
Fi
/é0" Xq /
<
= s
A
u CIN UB5823MH1996PLL009838

Manba Finance Ltd. > :
Registered Office: 324, Runwal Helghts, Opp. Nirmal Litestyle, L.B.S. Marg, Mulund |Wweet), Mumbai 400 OB 'ndia

€ + 81 22 52346666 | 8 info@manbafinance.com | @ www.manbafinance.com
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FINANCE
08-11-2023

Tn

Department of Corparate Sarvices
BSE Limited

Phiroze [eejecbhoy Towers,

25th Flaor. Dalal Steeet,

Fort, Murnbai 400 0071,

SUL: Declaration Pursuant to proviso of Regulation 52(3) of the Securilies & Exchange
Board ol India {Listing Obligations and Disclosure Requiremcents) Regulations, 2015

Rel: ISIN: INE939X07020 Serip Code; 459914
INEQ3UX07077 Serip Code: 975009

Dear Sir/Madam,

Pursuant o requirement of aroviso of Kegulstion 52(3) of SERI [Lisling Obligations and
Nisclosure Requirements] Regulations, 2015, we hareby declire 1hal M/s. Venus Shah and
Associales, Chartered Accountants, Swatutory Auditors of the Company have submitted the Audit
Reportwith unmaodified opinion on Unaudized half yearly aod Quarterly Financial Results of the
Cumpany for the quartee year eaded on 300 September, 2023

Kindly tzke the same on your record.

For Manba Finance Limited

. 3y K Mota
Director and Chief Finandy
DIN: 03105256

CIN UBS923MH1896PLC0BSY3R

Rugistered e a2, Runwal Haignts, Opp. Nirmal Lifestyle, L.8.S. Marg, Mulund Westl, Mumbai 400 0ED. rela

¢ - 51 27 52146666 | @ Info@manbafinance.com | @www.manbafinance.com
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MANBA

EANANCE

Date: 08-11-2023

Tey,

Denartment of Corporate Services
BSE Limiwd

Phiroze Jeejecbhay Towers,

25h Finor. Dala: Street,

Port, Mumbai 400 001,

Reli ISIN: INESIUXUT028 Serip Code: 959914
INFA39RO7OFT Serip Code: 975007

Dear Sic/ Madscn,
With meterence to regulation 54 of SEBL {L.sting Obligations and Disclosure Requiresnents)
Regulations, 2013 {'the Listing Repulations'), we hersehy enclese the security cover certificate

far the halfyear and quarter ended 3Uth September 2023,

Kincly talee the zbuve on revord and oolige.

For Manba Finance 14

Jay K Mela
Director and Chiel' F
DIN:D3INRZE6

CIN UB5323MH1896PLCO9ES3E

Ltd. )
'3:3{:%?:; rf‘)‘f:f.ics: 324, Runwal Heights, Opp. Nirmal Litestyle, L.B.

€ 1 9122 62346666 | 8 intfo@manbafinance.com | @ www.manbafinance.com

S, Marg, Muiund |west], Mumbal 400 080, Indi2.
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FIMANTECE

Statement of utilization of proceeds of Secured Redeemable Non-Convertible Debentures
{including Market Linked Debentures) for the half year ended September 30,2023

The funds amcunting 1o Rs 25 Crore ralsed during the Halt vear ended Seotember 2023, through the
issue of Privstely Plsced Securod Redeemikly Nan-Convertible Debertures, were utilized by the
Cumpany 3z under,

Details of Utilization:

Security Type Nate a° Rasing Funds Anmouns (in Lakhs) Utilization

HED Sep-23 2500 The proceed of tha issue have
heen urilizec by the cormpany,
inter alia, for disbursement of
loen to borrover.

For Manba Finance Limited

Jay K Mola
Director and Chief Financial Officer
DIN: 03105256

Manba Financa Ltd. CIN UB5923MH1896PLCOG9838
Registerad Office: 324, Runwal Haights, Opp. Nirmal Lifestyle, LB.S. Marg, Mulunc [West|, Mumhai 400 D8O, ingia.
€ + 31 2262346666 | & info@manbafinance.com | @www.manbafinance.com
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%, VENUS.SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

To

The Board of Directors
Manba Finance Limited
324, Runwal | leights
Opposite Nirmal | ifestvie
L. B. S, Marp

Mulund West

Mumbai 400 (80

Independent Auditor's Certificate on the Statement of maintenance of asset cover in
respect of listed non-convertible debentures as per the terms of Disclosure Document
as at September 3, 2023

1. This cortificate is issasd zt the reques: of the Company in‘accordance with the terms of our
engagement with the Compuny having its registered oflive a1 324. Runwal Heights,
Opposize Nirmal Lifestyle, 1, B. 8, Marg, Mulund West, Mumbai 400 080.

1

The statement cermifying the assel cover on Secured and Unsecured redeemable non-
converlibie debentures as al September 30, 2023; duly signed by authorised signatory is
annexed as per Annexure — |- which we have initia’ for identification purpuse unly, [n
accurdunce with para 3.1 (a) of Circular No. $LEBL S HO ¢ MIRSD { MIRSD _ CRADT /
CIR ¢ P/ 2022 { 67 dated May 19, 2022, we have verified only book waliie of the assets
provided in this certificate which are exiracted from the unaudited books of accounts a I'the

COTpPany.

Managements' Responsibility

(PR}

The preparztion of the statement is the responsibility of the management of the company
including the preparation and maintenance ol all uceounting and other relevant supporting
vecards and documents. This responsibilicy includes (he _" 2
maintensmee of internal control relevant o the preparationgh Y

. implementation and
&85

B
301-B, Vikas Commercial, Bhakti Marg, Mulund (West). Mumbai - 400 08 -“@
Visit us at - waw.verusshah cam | E-mail @ infosdliReitizb.com
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and applying an appropriate basis of preparation: and making estimates that are reasonable

in the circumstances,

The Management is also responsible for ensuring adherence that the detatls in the statement

HIC ColTet,

Auditors’ Responsibility

It is our responsibilily b provide reasorable assurance thal the details as reterved 1o in
*Annexire — I have been correctly extracted from the unaudited Books of Accounts and

other records produced before us which we have verificd on test check basis.

We conducted pur examination of the statement in accordance with the Guidance Nate on
Reports or Certificates for Special Purposes (Revised 2016] (“the Guidance Note'') issued
by the Institute of Chartesed Accountants of India (ICAT) and the Standards on Audiling
specilied under section 143 (10) of the Companies Acl, 2013, The Guidance Nole requires

that we comply with (he cthical requirements of the Cade of Tihics issued by the 1CAL
We have complied with the refevant dnplicable requirements of the Standard on Quality
Canteal (8QC) = 1 = Quality Contral for Firms that Perfurm Audits and Reviews of
Histerical Financial Information, ané Other Assuranee and Related Services Engagement.

Conclusion

Based on the information and explanations provided to us and examination of records ol

the Company ineluding unsudiled Bocks of Accounts and other refevant documents, we

kershy conclude that baok value of assets and relevant debis in Colunin *A” ta *J” as

referred to in *Appendix ~ 1 are true and correct,

81
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Restriction on Use

The eertificate is provided to the Company solely for submission to the Debenture Trustees
 Stock kxchanges and should naot be used by any other person or for any etasr purpose.
Accordingly, we do not accept or assume any |ianility or any duty of case lor any olher
purpose or to any other person o whaom this certilicate is shown or inlo whose hands it may

come withoul vur prior consent in sriling.

For Venus Shah & Associates
Chartered Accountants
Firm’s Registration N, [20878W

Partner

Membership Ne. 109140
Date - D8 ’I | ’20 2.2

Place — Muinkbai

upiN. 22103140RGNVYA KPS 28 |
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Annexure - A

Statement certifving the security cover in respect of Secured und Unsecured Redeemable

Nan-Canvertible Debentures as at September 30, 2023

W hereby conlirm that Marbz Finance Limited ("the company™) having its registered ottice a
324, Runwal Heights, Opposite Nirmal Lilestyle, L. B, S Marg, Mulund West. Mumbai — 400
OR0 has a security cover of more than 115% of oulstanding amount of Secured Redeemable

Non-Convertible Debentures amounting o INR 2.393.83 Lakhs,

I'me Companry has complied with all the covenants excepr the net NPA covenan: in respect of
oulstanding redeermahle non-convestible debeniures (secured and unsecured) as on Seplemner

A, 20234, amounting to INR 2.395.83 Lakhs

Warking of security cover {Tor secured detentures) as per SEBT Circalar SERESTIO S MIRSIY S
MIRSD  CRADT : CIR /Py 2022 767 dated May 19, 2022, is attached a5 Appendix — 1

Tae Company has complicd with all the lrancial covenants except the ne: NPA covenant as

mentiored in the transaction document:

Sr. No, : Covenants As on September 30, 2023

 Masin perinissible ratio ol Par = 90 pet off Loan Loss | Company las complied with the
Pravisians {on the Borrower's entire portfolic including | suid requirement

receivables sold or discounted on g non-recourse basis)
to Tangible Networtk shall be 20.00% {Twenly Point |

Zero Zero pereent |

Minimum capital ratio of Tier 1 Capital and Tier 11 Company has compl'ed with the
Capital 1o gggreale rise weighted assets on-balanes  said requirement

sheet and oz risk zdjusted value ol ofi=balunce sheet items

shall not be Jess than 20.00% ar as per the regulatory

83



Date: [ ]

For Private Circulation Only

the NBFC Master Directions, whichever is higher. For

the purpose of calculation of minimum capital ratio:

i1}

(i)

First loss credit enhanceroents provided by the
Burrower on securitization shall Be rediced
from Tier | Capital and Tier [T Capital without
any cetling.

Credit  snhancements  provided by  the

Borrower on loans originated on behalf’ ol

other instizutions shall be reduced from Lier |
Capita: and Tier || Capital without any ceiling.
The deduction skall be made at 30 per cent
lrom: Tier 1 Capital and 30 per cent rom Tier
1 Cagrital,

It s also clarified thar in compuling he
umount of subordinated debt cligible for
inclusion it Tier 11 Capual,  the
aforementioned subordinged debt shall be

subjeel o diseeunting as preseribed by RBIL

Muaximum permissible watio of sum of the Par > 90 and

write- offs fon the Borrower's entire portfalio including

receivables sold or disceunted on g non-recoursy hasls
lu Gross Loan Portfoliv shall be 8.00% (Elght Point Zera

Zero percent]. write- offs would he caleulaied lor trailing

twelve maonths

Maximum permissiale ratio of Total Debt 1o Tangible

Company has complied with the

said requirgment

Company has complied with the |

MNetwarth shall be 4.00x (Four Poinl Zero Zerc imes), suid requirement
B o
<3 ()
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List of listed Securad NCDs Owistanding (Principal Amount) 25 on September 30, 2023, and
carresponding security cover fo be maintainesd:

—_ ———————————————— 1

.
ISIN Facility | Typeof  Sanctioned  Qutstanding = Cover Assets

Charge (IVR in (lNl{ in Required Required
Lakhsason | Lakhsas on {INR In
September September lakhs)
o 30,2023) 30, 2023
INE939X07077 | NCD Newd | 2500 2395 83 ‘ LIS | 2755.20

Note 12 Typs of charge is exclusive over receivables.

List ot other TTelisted Secured NCDs. Outszanding (Principal Amaount) us on Seprember 30, 2023:

‘ ISIN Facility Outstanding (INR in Lakhs) us on September 30, 2023
e . o e U =

‘ INEYIOXOTO8S | NOD 2500

INEI3OKOTH6Y NCLD L300

l, — ] - ~— — S -
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%, VENUS SHAH & ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Review of Interim Financial Results
To the Board of Directors of

Manba Finance Limited

I, We have reviewed the accompanying statement of asaudited linancial resulls of Manby
Finance Limited (the Company) for the guarter and half vear ended September 30, 2023, heing
submitted by the Company pursuant to the requirements of Rezuletien 33 und Regulation §2
read with Reguaation 6312) of the SEBI {Listing Obligatiors and Disclosure Requiremenis)

Reylaions, 2015 (as amended) (' Listing Regulations®),

2. The Statement, which 13 the responsibility of the Company ‘s management and approved by the
Company’s Board of Dircetors, has been prepared in accordance with the recognition and
measurament orinciples laid down in Indian Accounting Standasd 34, Imterim Financial
Reporting (*Ind AS 3471, preserioed under section 122 of the Companies Act, 20123 (the Act' )
reid with relevant rules “ssued thereunder and piher secerntine principles geners'ly aceepted
i1 [ada, and is incomplianes with the diselesure requirements o Rezulation 33 prd Regulation
52 resd with Repulation #3721 o7 the Tisting Regulations. Our respansibility i 18 express 4

contlusion on the Slalement hased on our review,

We conducted our teview of the Statement in accordance with the Standard on Review

i

Engzgements (SRE) 2410, ‘Review of Intertm Finnacial Telormation Performed by the
Independent Auditor of the Letity". issued by the Institure of Charered Accountants of India
(LCAY A review of imterim fisancial nformatien consists of making inguines, primurily ol
persons responsible Tor financial and accounting matters. and applying analvtical and other
review procedures. A review is substantially less in scope than an audit condueted in
aceardance with the Sandards on Auditing specified under s¢erior 1430000 of the A, sl

conszquently. does not cnable us to obtain assuranee that we wauld hecome aware ol all

significant matters that nught be idexcified m an audit. Aceordingly, we di i exprassan audii

Opiaon.

301-B, Vkas Commercial, Bhakti Marg, Mulund (Westl, Mumktai - 400 OBOi iel.: 1022] 2562 0711 | Mobile : B555056938
Visit us at - www,venusshah.com | E-mail ; info@venusshah.com
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4. Based on our review conducted as stated in paragruph 3 abeve, nothing has come to our
artzntion that causes us w helieve thal the accompanying Statement. prepared in accardance
wilh the recognition and imeasurement prineiples laid down in the aforesaid Indian Accounting
Standard und ether uccouniing principles gencrally accepted in lndiz, has vot disclosed the
information requized 1o be disclosed in accordance with the requirements of Reaulation 32 and
Regulation 52 and Regulation 34 of the Listing Regulations, including the munner in which it

is 1o be disclosed, ar that it contains any material misstatement.

For Venus Shah & Associates
Chartered Accountants
FFirm’s Registrapemae, 126878W

Membership No. 109140

Place: Mumbsai
Date: 0% |1 ) ’2 023
UDIN: 22108 | 40B G YAKOD24770
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MANBA FINANCE LIMITED
[CIN - U65923MIT1996PT.CN9993R)
Statement of Assets and Liabilities as at September 30, 2023
) (R, in Jakhs)
» As at | Asat
Particulars 30th September 2123 31t March 2023
(Unaudited) (Audited)
ASSETS
Financial Assews
$ash and ceck eguavalont: &, 1844322 §,237.9v
Fanle salance otk than cach and cosh equecalos 5,270 402453
Lovins AR 70484 a2,A51.01
Lnvestmeats 262708 PR SRUY
Orther firancial assets 76910 033,03
83,158.39 75,963.15
(Nop- foancial Asscts
Currear tnx avssts (et 163,72
[3etesred tax asaers (ner) 2296 W2t
Cropuzty, plazt and covdpmoct 88511 RUE ¥ k]
COrher intanypabile nssets mat .84
Right of nee ot azsers 15652 LIRS
Ohicr siean-fvancial zezers 2147 16502
2.1237 2,945.77
Total Assets £3,930.96 T3.908.92
LIABILITIES AND EQUITY
LIABILITIES
Financial Labilities
Toade: pavarles
otal oustending dues of aucre earerznses and small
L b
ot oustindiog does of credirass ather than roee
enterpmes ad sconll cuapdses 1 A17hR5 114524
DIt aecu=itics (R LA ZhHa6 3
Tosrzers ausee fouthwr han delt seuvailes) L5445 SC UG
| emse s nlines [N ERRIY 1,166.71
Crtdeee foaancial Labdizees 141,21 94,80
67 A71.08 62,002,580
Non-financial habilities
Current tas Lbilitics foct} 197,50 0.0
Crovasans 11209 I
Other noa-Anaren. Aabeligey 3033 115.93
347,12 221.01
EQUITY
sty shaze coputad 1,250.65 1.253.65
Cother Vshury (854.G7 1542346
18,109.72 16,679.11
Total habilites and cquity £3,930.% 78,5(15.92
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MANEA TINANCE WIKLTED
(CIN - Uif2i e L o3y,

Stutezzenn il Finaaeial Resulis (0 O Qurier and Hall Yexr eadad sepreciber 30, 2123

(Ra int Laklea)
s sans ended | M2l Year ended Yicar ended
Facdeuluse F) Exptemzar D12t W3 Jores 2125 N ber 022 1 $) seprmmmbes 202) 3 Sepeaber 2021 AL Murch !!:'2
X Cnuudisedy iLoandite) Uzsaunlive:l; i \] {Caudited) (Auclittaty
Xrawnie Irom optraticne
Lttt ironmve ERL IRV JANRIG i WLe 4W855 24M17
ke Cpzribicg un, e N3 NG Tifdiy i LN EY <R
1ol revemue S cperasinre 4,11399 S8 303701 L™ S50 [EXOTED
Cvanr iroom: L (P [ "3 10N = 10344 4430
Joral Incoroe 360219 A2I9.0 952895 604512 ThR4 8
Linpensesr
Finern rrere 165222 12422 ERLUE L RIS
Leprraacnl v fis LERNH ol 0t 4 1528
T AR e TG NILAT [V L2047
el emomesar 9 1T 5252 2804 a0 ate
LTSS S48 “l8ln AN A A 154,51
el eaperss 357954 3476 81 150085 A5 456508 11,3835
Profie besser e 1eaL 0 1505 2348 207545 LIRLA EXITTR
Paxaxpensra
= Vi N R v
i s L3inv) G (U ez
Tuod wax weprase. Atd i 1n.1e 184,62 RALR 8L
Prifie sverran L1567 RITH 1Y E3 0 | LERLRR Lo 1532
Other cmanp eehenss
Licuns aset wrll mor e reclngsilied b predit oo bues
" L g thenl ] A= Lol 15581 L33
= Al e pens Lk il me B ez zes Tl moa ol o vy LS BRI ~ine
v ko el wown e tme e
b Iz enz s vl ng e ot wodh =i bz nedaenniad Sy g0l s )
Ut Campnctcn vy incame Rt 191 146 1.3 16 077
[Tzl comprehrncive owoes: 1522 RN A7 1, 64066 S0L#n 155219
Fasd-im ugiere ehar e copiinl 17a5 2557 SR pradol A
e 2ane - Ra I0aeds pi-nan,
Urlees equity Cemcludding nomana (2seme - Nily
2 dees sshi Ko Hiewby inee tovninloas) ' e e i ™ R 213 342

S
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AMANEA FINANCE LIMITED
Statement of Cash Flows tor che Half vear ended September 30, 2023

Caxh and cush equivalents at the close of the vear

1000797

(Rs. in lakhs)
Particulars TTalfl year ended Half year ended
Jtth September, 2023 30th Scptember, 2022

A. CASTT FLOW FROM OPERA'TING ACIIVITIES
Net Profis before Lax & Fxircomiieare ilems 207545 1,181.%4
Adjustment: Lo
{ 1enrecizuon bron 10372
() Provision 22.82 13.48
{2 Profit an sale of Fxed assers
Sladier Yeass Inceme 'Tax 212045 -
21 Freafit on sale of invesimen
3 ez Iroee Tuvestwent (1 IPLY ©53.83; -
Subroeal 1,047.98 1.298.54
{Trvicdend Recesved - -
i-Income lax Pad 32235 20731
Operating Profit belore Working Capital Changes 525.63 1,001.20
Lerezease) S Deercase w Cureent Agsen W73 61205
Increases (Decrense) o Carnvan Tiahilitios & Teade Pavables 34483 (7050
(Lawease)/ Dectease 12 Loans grves T A97EE] 5,139.50)
Net Cash Flow from Operanng activitics (6,507.64) {6,599.51)
0, CASII FLOW FROM INVESTING ACTIVITIES
Purchiase of Fixed Asset {180.33] 34,79
Sale ol taed asscs 105,10 374
Muzcnase of Investrenrs (2,007 700
Soleof TavesHncnis 144,76 -
Cither locome
Net Cash vsed in investing activitics 123,53 (2.038.73)
CCASH FLOW FROM FINANCING ACTIVITIES
Pracecds from ssue of sharss
Preierends from(repuement o) Dorzowngs 5,529.55 1009204
Luvans zod Advasices (Goren -
Net Caxh fram Financing Activities 5.529.55 10,992.94
Net increwse, (Ducrease) in cash and cash cequivalenes (A1 B C) (854.52) 2,354.72
Cash and cash equivalents at the beginning of the veae 10,RG2.4Y - 200386

T358.68
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MANBA

FINANCE
Notes:

1 Thefinancial rezults have bean presared In the fofmat specifies in Division | | of Schidule Il of Companics
Act, 2013 and in accordance with the resvirerents of “zgulatior 52 of the SE31 (Usting obligaton and
Jiselosure fuquirements] Segulatons, 2015, 35 amended &rg In accordance with the applicable Indian
eecourting standaras

2 The abuye Anancial sesults =ave geen revizwed by the Avdlt Commitzae ard upon their recoremendation,
auprovold by t1e Soard of Directors at their meeting 1eld an November 8, 2023 T1e Statutory Aug tors
have canducted audit and issues an samodified 02 nior on tha financial resulss for e quarter ende:d
September 30, 2023,

3. Thae Comnpany nas made FCL prov s on on the 1050 Lo wam Pc-ate ium L4clity is givan of Re. 20,62 Lash
and 45 3082 Lakk or 30 S2ptamter, 2023 and 31 March, 2023 srapectively.

4. In  terms  of  the  requiremert: 4w per  RBI notifmation ro. IBIP2019-200170
OCHINEFC).CCAD Ko 109722 10.106/2019. 20 deted 13,2020 on ma'amertation of Indian Ascounting
Standards, Naa-Banicng F natcal Compan es (NBFCs ) ars raqu red to croate an impairment rasgree for any
shortfall In impairment allowanzes trees Ird A5 109 and Income Racognition, Asset Classification and
Frovistoring [IRACP') norms (including provs 6a on standard assets), Th2 impazment allowances under
inm A 109 made by the Company excaess the tatl pravision required under 1I3ACP (including standard
2:set previsioning), as it Septermber 30, 2022 202 accord naly, nc ameunt s required 1 be transfarred to
irrpairment reserve

o

Inera = & pessibilily thal these financiz -zsults for the current and pravioss perlods may reguire
adjustmerts due to charges (1 finaic al regarting requirements asing lrom new stencards, modification
to 112 ewsting standards, guieal nes saued by Ministry of Corporate Affairs and RBI or cRangas in the uvse
«l une or masz opticaal exempticns from full “etrospactve azsiication of pertwe In8 AS permittes unde-
Ing A5-201.

g Grawly provision os on 30" Seatember i3 7 accorcance with 1he crovisicn ol INDAS19.

Ao Based oo the guiding pring ples given in ~d &% 108 "Opersting Seamest:' orezcribed under Section 133 of
the Comaarics Act, 2013 read with th2 relevat rules issaed thereunder and other accounting prinziples
genzrally accepled in lria, 192 Comaary is main v engagad in the business of financing activitles. As T2
Carmpany s besiness fals within a single primary business segment, there im0 separate ~coartably
seamant in acoordane with nd &5 108 o1 "Cpe-ating Segments’

8 DisCosa e purssant to Aeserve Bank of India Circalor ROR, No B2, 8003/27 04,088/ 2020 21 dated 5™ August
2020 penaining Lo Resolution Framework for LOVID-19-relater Stress are as under -
Ampunt in Crares

Type of horrower Lxposure ta Of[A),  Of{a)  OFf (A) amount Exposure to
accounts aggregate  amount paid by the accounts
classified as dehtthat  written borrowers classified as
Standard slipped off during the half- Standard
consequentto | into NPA | during year conseguent te
Implementation | during the implementation
of resolution . of resoluti

&
: :
Manba Finance Ltd \ “* CIN UBSS23MH1886PLLOSQA3E
an .
Registered Dffice: 324 Runwal Heights, Opp. Nirmal Lifestyle; rg, Mulund [West), Mumtai 400 08D, ncia

¢ + 91 22 52345566 | € info@manbafinance.com | @-www.manbafinance.com
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)

MANBA

plan —Pasitlon  the hatf- | haff- | plan—Position 3¢ b W © E
as at the ond of year year at the end of this
the previous half-year
half-year (&)
[
Parsana’ Logas
Corporate paricas” :
(1 which 1ShAEs | |
Others 2.90 0.02 (B L] 1ES 1.08
Totz| 200 N2 1 0.15 1.4 1.08

* fz cefined in Sostion 3(7) ef the nsolvency ard Bar sruptcy Code, Z01E

9. Disclosure pursuant to RBI Notification RBI/2021-22/31DOR.STR.REC.11/21.00,048/2021-22 dated 05

May 2021
5l No | Description | Indlvidual Bosrowers Small businesses
Fersonal Business
| Loans Loars |
) Number of requests receives los irvnking | 0 o 1]
rusplution process under Pact 4
1R Number of accounts waere resolutisn | 0 Q 4]
pla1 Fas keen implemantad unzer this
wirsdow | '
() FxpAsurs 1o accounts meationes 4t {31 | ¢ bl u
| 2erone riplernzntat on of Lhe alar i
10} Of 1G5, aggregate amount of dekt that | 0 [ 0
wan cervertes Intg Sther seount €s |
0 Additional furging zancticned, f ary, O 1l o
including baiwer inwozaton of the plan
and implementaton
= Inzrease i ceovisions on account of the | 0 o) u
| mplemestation of the resolutic= plan
] I |

1C. The Code on Social Secaity, 20200 'Code) reluting to 2maloyee berefits dur g emgloyment ann post-
e ocyrrent Benefits rzoeived 2oesidential 2ssent in Septembzs 2020, The Cude has 3een published in thy
Gurerie afingia. Huwever, 192 cate on which 170 Code will cone into effert has ot bees notified and tha
fina’ rules/ intepratation 1ave not grt bean ssues. ~he aonpany Wil assess the irnpact of the Code waen
iteomas 112 effectand w | record any retated Tipact in<7e gerisd the Dade becamas effestive.
T1. The Corpany s nia rtainad resuisite full asset covar oy way of me ragz of Lok debrs of the Company
oin Seeured Listec Nor-Convertia-2 Debaatins aggragating to Ry, 2733.20 lakhs 3s on Seplember 30,
2023, A
12, Detalhs ol lears trarsterren during the quarter ende: Septeraber 30, 2023 Ladar the 281 Master Directian
un - renster of wan Fxposuras dztee Suntrmher 24, 2021 ase given bolaw

I Tre Company nas rot transfesrec aty non pe-form Ingaszats (N2As)
1) Ihe Cornpity has rot aceulied any Inans 11r0UgN Uts gnme Tt
VIR The Company has not acquizes 3ay steesses logns,

CIN UB5923MH1996PLC099838

Manba Finance Lid. Mumbai 400 030, Indi,

Registarad Office: 324, Runwal Heights, Dpp. Nirmal Lifestyle, L.B.S. Mgtg. Mulund [west},
& + 8122 62346666 | & info@manbafinence.com | @www.manbafinance.com
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MANBA

FINANTE
Zarnirgs zar share for the quarter ended September 3¢, 2023 snd camparanive perad have not been

annualised.

13 Inafigures for Lre arevivus periadyear have baen regroupesy racassfied wherever necessary to confirmn
Lo the current pericd’sfyaar s presentation

14 Ihe results for the guarter and year snzed Septemaer 30, 2023 are avallable ¢n the BSE Ltd wabsite
e cseindiacem and the Company’s wabsite wwe manbaf fanceicom

For Manba Finance Limited

Manish K. Shah
Managing Director

CC:Vardhman Trusteeship Pvt Ltd.
The Czpital, A Wing, 4124,
Bandra Kurla Coma ex, Banara (Fast)
Murmbai 230 £51.

Manba Finance Lid. CIN UB5923MH1896PLC08S838

Registerad Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S, Marg. Mulund (West], Mumbai 400 C80. India.
€ - 9122 62346655 | & into@manbafinance.cam | @ www.manbafinance.com
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ANNEXURE II: CREDIT RATING LETTER, RATING RATIONAL AND PRESS RELEASE FROM RATING AGENCY

[e]
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Press Release

Care=dge

RATINGS

Manba Finance Limited
October 31, 2023

Fadlities/ Instruments Amount (¥ crore) Rating Action

Deitaiie of instrumentsTaciities in Anmeawre-1.

Rationale and key rating drivers

The ratings assigned to the various debt instruments and bank facilities of Manba Finance Limited (ML) continue to factor in the
exparience of the management in two-wheeler [2W) financing, the comfortable capitalisation levels, and the improving profitability
parameters.

That said, the ratings remain constrained by the moderate asset quality, the muted business growth with some traction in the
current fiscal year, the continued geographical and product concentration, and the moderate resource profile of the company.
The company's ability to further scale wp the business along with improve its profitability while maintaining healthy asset quality
will remain a key monitorable.

Rating sensitivities: Factors likely to lead to rating actions
Positive factors: Factors that could, individually or collectively, lead to positive rating action or upgrade
»  Sustained scaling-up of the business with significant growth in the loan book of the company while also maintaining
healthy asset quality and profitabilicy.
»  Material improvement in the liquidity profile of the company with less dependence on the cash cedit lines and
diversification in the resource profile.

Negative factors: Factors that could, individually or collectively, lead to negative rating action or downgrade
»  Continued deterioration in the gross non-performing assets (GNPA) beyond 4.5% on a sustained basis.
»  Lack of significant scale-up in the loan book over the medium term.
» Weakness in the profitability andfor capitalisation profile, with assets under management (AUM) to tangible net worth
(THW) rising above 5x.

Analytical approach: Standalons

Outook: Stable
The stable outlook reflects CARE Ratings Limited's (CARE Ratings”) expectation of the continued operational and financial position
along with comfortable capitalisation levels.

Detailed description of the key rating drivers

Key strengths
Strong experience in 2W financing

mplete definition of the ratings aesigred are available at we. caresdge i and other CARE Ratings: Lid.'s publications

1] CARE Ratings Ltd,
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Press Release carE:l-ﬂgE

RATINGS

MFL has been in operating in the 2W financing segment since 1996, having a vintage of 27 years and having gained considerable
exparience in this segment, Currently, it has tie-ups with more than 500 dealers, of which approximately 250 are authorised
dealers and the remaining are multi-brand outlets (MBOs). The company has expanded its presence in Maharashtra, Gujarat,
Rajasthan, and Chhattisgarh, It now has presence in four states across 55 locations as on June 30, 2023, MFL has now also
started financing used 2W on a steady state basis, given its experience and knowledge in this industry. In additon to this, the
company also offers top-up kans to its existing customers against the 2W financed.

Improvement in profitability parameters in the current fiscal

The profitability of MFL stood stable in FY23 with a profit-after-tax (PAT) of $15.22 crore on a total income of 134 oore as
against a PAT of ¥9.43 crore on a total income of F107 crore in FY22. In FY23, on account of the highest-ever disbursements of
F455 crore (Fi22: 3313 core), the operational expenditure (opex) came down to 7.62% from 8.39% in FY22. This, along with a
higher net interest margin (NIM) of 10.33% (8.86 for FY22), has helped in improving the profitability.

The average cost of funds improved by 68 bps and stood at 11.41% in FY23, as the company’s borrowings through securitisation
has increased over time, which has bensfitted it, considering the rates are relatively lower. During FY23, funds worth 158 crore
were raised through securitisation &= against 50,81 orore during FY22. During Q1FY24, the PAT stood at $2.68 crore a5 against
a PAT of 3.59 crore in QIFY23 due to the higher opex of $14.37 crore in (1FY24 as against $11.54 crore in QIFY23. The
sustainability of the improved profitability will remain a key monitorable.

Comfortable capitalisation and gearing levels

The comipany continues to maintain healthy capitalisation levels. As on March 31, 2023, the total capital-to-risk weighted assats.
ratic (CRAR) stood at 32.03% (entirely comprising of Tier-I capital) as against 34.24% as on March 31, 2022, As on June 30,
2023, the CRAR stood at 34.33% (entirely comprising of TierI capital). The current CRAR level is comfortable, 2s against the
regulatory requirement of 15%, indicating sufficient capital cushion for business growth as well as to absorb losses if any.

The total debt (TDY) of MFL stood at $598 crore as on March 31, 2023, as against ¥3%4 crore as on Manch 31, 2022. As on June
30, 2023, the TD stood at ¥5B0 crore. Consequently, the gearing stood at a similar level, at 3.63x as on March 31, 2023 (2.63x
as on March 31, 2022). As on June 30, 2023, the gearing stood at 3.46x. Post the capital infusion in Fr20, there has been no
further capital infusion up to date. However, for FY24, the company plans to raise equity of around F75-100 core in the last
quarter of FY24.

Key weaknesses

Average albeit improving asset quality

Thee asset quality of MFLs loan book saw an impact during F¥22 as a result of the economic disruption in the country due to
warious lockdowns amid the increasing OOVID-19 infections, which impacted the eamings and cash flows of customers, The asset
quality started to deteriorate from June 2021 with GNPAs at 6.88% and 5.21% as on September 30, 2021, During (4FY23, the
company sold off loans worth $21 crore [net of provisions) to asset reconstruction companies (ARCs) and collections on the
security receipts (SRs) are in line with management expedations. This has helped the company in improving the asset quality in
Fi23. The GNPAs of the company improved from 4.94% in FY22 to 3.74 in FY23. However, as on June 30, 2023, the GNPA
increased to 3.93%, in line with the historical trend, but is expected to dedine in the following quarters. There has been no
restructuring of loans done by the company during the last three fiscals as well as in the curent fiscal,

During FY23, the company wrote off 2,46 core as against $2.97 core in FY22. The company's efforts on recovery of overdue
and on improving the asset quality on an absolute basis will remain a key monitorable at least for the next two to three quartars,

F | CARE Ratings Ltd,

99



Date: [ ] For Private Circulation Only

Press Release

Care=dge

RATINGS

Muted growth in F¥Y22; however, some traction s=en in FY23 and Q1FY24

The lending activity of MFL began to withess an impact since the beginning of COVID-19, i.e., March 2020, which gained traction
during the festive season from Cctober 2020, However, the second wave of COVID-19 again impacted the disbursements for the:
first six months of FY22. Given the loss of business opportunities, the assets under management (AUM) grew moderately and, as
on March 31, 2022, stood at 489 crore as against 484 crore as on March 31, 2021, The disbursements in FY23 reached its:
highest lewel at 455 crore as against $313 crore in FY22, As a result, the loan book stood at 630 crore as on March 31, 2023,
as against 489 crore as on March 31, 2022, The disbursement for Q1FY24 stood at $115 crore as against 32 aore in Q1FY23.
Given the vintage of the company in the 2W financing industry, the scale of operation continues to remain moderate. The ability
of MIFL to further grow and expand along with the asset quality being maintained at a level that will not lead to an impact on the:
credit cost of the compamy will remain a key monitorable,

Geographical and product segment concentration

MFL has high reliance on the monoline product segment. As on June 30, 2023, 96% of the AUM was concentrated towards 2W
financing and the balance wes the small and medium enterprise (SME) loan book. The company has discontinued the
disbursements in the SME segment, and by FY24-end, this segment is expectad to run down.

MFL has its presence across four states — Maharashira, Rajasthan, Gujarat, and Chhattisgarh. The number of locations also
increased from 28 in FY¥22 to 55 in (1FY24. However, the portfolio continues to remain concentrated in the state of Maharashira,
with 68.11% portfolio concentration in the state as on June 30, 2023, The concentration level has come down from 99% in FY19;
it still remains concentrated in the state of Maharashtra, followed by Gujarat at 26.69%. These two states together form 94.80%
of the total portfolio, followed by 3.21% in Rajasthan, and 1.9%% in Chhattisgarh. The branches in Chhattisgarh were set up in
Q2FY23.

The company's ability to diversify its geographic presence, thereby reducing the concentration in the regions of Maharashira,
will comtinue to remain a key monitorable,

Moderate resource profile

Az on March 31, 2023, the total debt of the company stood at 598 crore, of which 48% comprised term loans from banks, 47%
from mon-hanking financial companies (NBFCs), and the balance in the form of non-cormvertible debentures (NCDs). Although the
borrowing is well diversified between 28 lenders, it is skewed towards funding from NBFCs. The incremental bormowings were:
mainly raised throwgh NEFCs, as it increased from 171 core as on March 31, 2022, to 281 oore as on March 31, 2023,

Az on June 30, 2023, the total debt of the company stood at 580 crore, of which $153.67 crore is in the form of pass-through
certificates (PTCs). As on Jure 30, 2023, the debt exduding PTCs was at 428 crore, of which 46% is through banks in the form
of term loans and working capital loans, 50% through NBFCs in the form of term loans, and the balance 4% in the form of NCDs.
A higher share of funding from NBFCs may affect the cost of bormowings for the company in an increasing interest rate scenario.
Thie company has started raising funds through PTCs, where the rabes are comparatively lower, around 11.40%. MFL's ahility to
raise funds at relatively lower cost will remiain key monitorable.

Liquidity: Adequate
Az on June 30, 2023, the asset-liability management statement of the company had no negative cumulstive mismatches in any
of the short-term buckets. As on September 30, 2023, the company had a free cash and bank balance of 65.30 crore along with
lien-marked fixed deposits (FDs) (for borrowings) of $34.77 core as against the debt repayments of $81.82 crore for the next
three months. In addition to the above liquidity, the company has unutilised overdraft (0D) facilities of ¥7.02 crore and undrawn
sanctions of 50 aone.

] | CARE Ratings Ltd,
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Non Banking Fnancial rﬂ;ﬂka-‘ﬁ
About the company and industry

Industry classification

Macro-economic

Indicator

g . 2 : Non-Banking Finandal
Financial Se Financial Servic Fina
rvices es nce c (NBFC)

MFL is a Mumbai-based Reserve Bank of India (RBI)-registered NBFC, engaged in 2W financing in Mumbai. MFL commenced
operations in 1996 and its business is concentrated in Mumbai and its surrounding regions. It has tie ups with over 600 dealers.
At present, the operations of the company are spread across four states — Maharashtra, Gujarat, Rajasthan, and Chhattisgarh,
with a total of 55 locations, It has acquired the preferred financer tag for Suzuki, Yamaha, TVS, and Hero in its operating regions.
The company’s day-to-day operations are headed by Manish Shah, Promater and Managing Director. MFL is wholly owned by
Manish Shah, in his individual capacity, as well as through group companies and relatives.

Brief Financials (% crore) FY22 (A) FY23(A) Q1 Fv24(UA)

Total income 107 134 36

PAT 9.43 15.22 2.68
Total Assets (net of deferred tax assets and intangiDle assets) 562 787 778 |
[Gross NPA (%) 4.59 3.74 3.93

[ROTA (%) 1.73 2.26 1.54
AC AUGERC, UA: UNSucitnd, Note: The aDOVE results 2re the Itest Anancial resuits avaianie.

Status of non-cooperation with previous CRA: Not applicable

Any other information: Not applicable

Rating history for the last three years: Please refer Annexure-2

Covenants of the rated instruments/fadilities: Detailed explanation of the covenants of the rated instruments/facilities is

given in Annexure-3
Complexity level of the various instruments rated: Annexure-4

Lender details: Annexure-5

] | CARE Ratings Ltd.
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Annexure-1: Details of insbtruments [ facilities

Rating
- p—
Date of Size of the SSI_]I'I'?CI
S Issue along with
(% crore) Rating
Outlook
Bank Fadilities- CARE
Term Loan - - - 07-12-2025 170.08 . mleh
Long Term
Bank Fadilities-
Fund-hased - - - . - 60.00 o '“EE Bmh *i
LT-Cash Credit
MNon-
CARE BEB+;
Cornwertible INES 35007 2T07-2023 12.60°% 03-08-2025 25.00 Stable
Debentures
Non-
CARE BEB+;
Corwertible INES 35007085 26-09-2023 12.60°% 26-03-2026 25.00 Sahle
Debentures
Non-
CARE BEB+;
Cornwertible INES35:0070r93 10-10-2023 12.60°% 10-10-2025 50.00 Sable
Debentures
Non-
Cornvertible 70,00 CARE BEB+;
Debentures ) . . B ' Stable
ISTN INERFSX0AIPE has been maturad and redeemed,

Annexure-2: Rating history for the last three years

Current Ratings Rating History
Name of the Date(s)  Date(s)  Date(s) "z‘:ﬁﬂ
Instrument/Bank Amount and and and Rating(s)
Facilities Type* Dutstanding i Rating(s)  Rating(s) Ratinag(s) 2 ng |
(T crore) assigned in  assignedin  assignedin T =
2023-2024 20222023 20212022
1 AR
1)CARE BBE+;
BEB+; Negative
Stable 26 Mar-
CARE | (25.5ep23) | LICARE yowe | ¢ 21)
y | TemLoan-long LT 17008 | BEB+; BBE+; BEE+:
e | Seabe | 2)0ARE (13;::9 23) {zﬂ;uaegaﬁ:zezj 2)CARE
BEB+; § r BBE+;
Stable Negative
(28-1ul-23) (03 Sep-
20)
TICARE
BEB+; 1)CARE
L Stable 1)CARE 1)CARE BBE+;
Bank Facilities- CARE i
2 | Fund-based - LT- LT 60.00 gegs+; | (255er ) | BBE BEB+; Negative
Cach Credit Seable Stable Negative {26-Mar-
2)CARE (10-Mar-23) | (25-Mar-22) 1)
BEB+;
Stable
| CARE Ratings Ltd.
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Current Ratings Rating History
Name of the Date(s) Date(s) Date(s) I]atejs}
Instrument/Bank Amount and and and F[ata'“ (s)
Facilities Type® Outstanding Rating Rating(s) Rating(s)  Rating(s) gL
(¥ crore) assigned in  assigned in  assigned in ?SS'E'_TEd
2023-2024 2022-2023  2021-2022 '“;]":1"'
(28-Jul-23) 2)CARE
BBE+;
Negative
(03-5ep-
20}
TJCARE
Az
{26-Mar-
Commercial Paper- 21)
3 | Commercial Paper | ST . - - - 1%
(Standalone) 2)CARE
A2
(03-5ep-
20)
T}CARE
BBE+;
Negative
{26-Mar-
21)
2)CARE
1 1
Debentures-Hon 1) Withdrawn ﬁ E BBE+;
4 | Convertible LT - - . Negative
. - (28-ul-23) Stable Negative | ¢ 'c
{10-Mar-23) | (25-Mar-22) 20)
3)CARE
BBE+;
Stable
(22-Jun-
20)
TJCARE
BEB+;
Stable
Debentures-Mon CARE | (25-Sep-23)
& | Comvertible LT 40.00 BEB+; - - -
Debentures Stable | Z)CARE
BEB+;
Stable
(28-Jul-23)
Debentures-Non 1
Convertible CARE ﬁ
7 | - LT 40,00 :ft:e il - - -
Debentures-Non caRe | LICARE
Convertible BEB+;
8 |p - LT 40.00 I;lf;e sablo - - -
(Proposed) (25-52p-23)
61 CARE Ratings Ld,
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Current Ratings Rating History

Name of the Date(s)  Date(s)  Datefs) D2=(s)
Instrument/Bank Amount and and G|
Facilities Type* Outstanding Rating Rating(s) Ratingl(s) Rating(s)
(¥ crore) assigned in  assigned in  assigned in
2023-2024 2022-2023 2H21-2022

Annexure-3: Detailed explanation of the covenants of the rated instruments/ facilities
Mot applicable

Annexure-4: Complexity level of the various instruments rated
Name of the Instrument Complexity Level

2 Fund-based - LT-Cash Credit Simple

3 Term Loan-Long Term Simiple

Annexure-5: Lender details
To view the lender wise detaiks of bank fadilities please Jigk here

Note on the complexity levels of the rated instruments: CARE Ratings has dassified instruments rated by it on the basis
of complesity. Investors/market intermedianes/requlators or others are welcome to wiite to care@caresdgedn for any
darifications.

104



Date: [ ] For Private Circulation Only

Press Release care-:_dge

RATINGS

Contact us

Media Contact Analytical Contacts
Mradul Mishra
Director Gaurav Dixit
CARE Ratings Limited Director
Phone: +91-22-6754 3596 CARE Ratings Limited
E-mail: puadul.misha@careedaein Phone: +91-11-45333237

E-maik gauray. dixitficarsedos in
Relationship Contact

Sudam Shriknushna Shingade
Saikat Roy Associate Director
Senior Director CARE Ratings Limited
CARE Ratings Limited Phone: +91 022-6754-1608
Phone: +91-22-67543404 E-maik sudam shingade@careados in
E-mail: suikat rovficarsedos.in

Harsh Sheth

Analyst

CARE Ratings Limited

E-maik harsh.cheth@careedoe.in

About us:

Established in 1993, CARE Ratings is one of the leading credit rating agendies in India. Registered under the Securities and
Exchange Board of India, it has been acknowledged as an External Credit Assessment Institution by the RBI. With an equitable
position in the Indian capital market, CARE Ratings provides a wide array of credit rating services that help corporates raise capital
and enable investors to make nformed decisions. With an established track record of rating companies over almost three decades,
CARE Ratings follows a robust and transparent rating process that leverages its domain and analytical expertise, backed by the
methodologies congruent with the intemational best practices. CARE Ratings has played a pivotal role in developing bank debt
and capital market instruments, including commercial papers, corporate bonds and debentures, and structured credit.

Disclalmen:

MWMWMWRWMMWdMWWhmth and are not o
@nction, renew, cisby or recall the mebmdwwwmmmtanumhmm
The agency does not constiute an audit on the rated entity. CARE Ratings has tased its ratngs/! based on from relflable and credible
sources. CARE Ratings does not, hx @ the ch o of any and & not able for any errors or omissions
wumwmumdmmmmmmmnwwmmmwammu
based on the amount and type of bank faciities/instruments. CARE Ratings or its subsidries/associates may akso be with other

the entity. hmammmmwwmmuw‘numumwmu
partners/proprietors and the carment finandal strength of the firm. The rtings/ostiock may change i case of withdrawal of capital, or the wnsecured ioans browght
In by the partners/proprietons In addition © the financial performance and other relevant factors. CARE Ratings s not responsibie for any esTors and states that &€ has
no financial labikty whatsoever o the users of the ratings of CARE Ratings. The ratings of CARE Ratings do not factor i any rating-refated trigger cliuses as per the
terms of the faclities/nstruments, which may involve accelesation of payments In Gise of rating downgrades. However, ¥ 3oy such chuses are introduced and
triggered, the mtings may see volatiity and sharp downgrades.

For the detailed Rationale Report and subscription information,
please visit www.careedgein
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FANTZOINFTCIS?4M .)\&/(" VARDHMAN

TRUSTEESHP PRIVATE LIMITED
Nuturing & Jyatectng Yo Toust

CLMIIM23-24/NER226

Date: 07 December, 2023

Toe

Manbha Finance Timited
A-79. Road nn 16,
Waele Cstale,

Thane - 400604

Kind Atto: Mr., Jay Mota
ear Sir,

Sub: Proposed Private Tlacement issuc of Rated, Unsubordinated, Listed, Secured, Transferalle
Redeemabie Non-Convertible Debentures (“Tssnc™) aggregating up (0 25 Crore ("Issuc™) of Manba
Finunce Limited (“Company™).

Vs, the nndersigned, hereby conscal to be sumned as the Debenture Trustee Lo the Tssue end to our nume
being mserted as the Debenture Trustee to the Issue in the Information Memorandum/disclosure
document/listing application or auy vther ducument o be fled with the BSE/NSE Limited (*'Stock
Iixchange™) or any other awrharity as required, The following detuils with respeet Lo us may be diselosed:

Nume Vardlunai Trusteeship Private Limited

Address The Cupital, A Wing, 412A, Bandra Kurlu
Complex, Bandra (Bast), Mumbai-400051

Tel 22 1264 833:): 24014 0832

Email " gorporale @vardhmantrustoe.com

Wehsite httpssfvardhmantrusice.com

Contact Pesson Rushshh Desai —==]

SEBI Resisiralion No INl)ﬂ(mOOMI 1

CIN U65993WB2010PTC 152401

TRUSTEESHIP VT LTD

Norarmg S dvctocteg Yo m Truet

Lopgo
c ‘)"(' VARDHMAN

We conlirm that we are regisrered with the SERT and that such repistrativn is valid as on the date of this
letter. We enclose a copy of our registration certificate enclosed herein us Annexure A and dovlaration
regarding aue registration with SEBT as Annexure B. We also contirm that we have oot been prohibiled
hy SERI to act a3 an intconediary in capilal murkel issues,

Yours taithfully,
For V: nrdlmun Trusteeship Private Limited

Vi
/uy

e O
.’\uthome‘:ﬂsigiuml'y

J Hegst=ie ] O e Turner Morrivon Building, Unis Mo, 25, € tpzas Range, Kolkata 700001 i o .
the Capetal, 173, Sand= £uria Camples, Banyz [Sa:t), Mumbazi- 403052 Q M3l Q F2raalunu Q olkats O New Deoi

'\. '}. 12 140 SS‘: / -9- 2 4('14 “53’
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SECURITIES AND EXCHANGE BOARD OF INDIA
(RAar =md) faFrm, 1993

(DEBENTURE TRUSTEE) HEGULATIONS, 1993

DDOR 7L Dl
{Regulztion )

Wk g

CERTIFICATE OF REGISTRATION

&

AN SRR

1) 0E, At RN 2 FEaa S s, 1992 f s S e o T e T sl e R e o me atifass
Sl M-S 2AT ST VAT SR DT A G e

L) Inexesgisg of (e puwiers confeseed by sub-sective () of scodon 12 of the Securites und kxchange Brant of [udiy
Acl. 1992, tead wills the rules and regutations made therenader fort by slebenture trustes the Board Teedy gumts o
zertilicate nf reRishiaion 1o

VARDHMAN TRUSTEESH!P PRIVATE LIMITED
Unit No. 15, Turner Marrison Bullding

& Lyons Range

KOLKATA .

700001 i
WEST BENGAL =
INDIA

1 Bt A, A e A i REed S S e ST B R TR BT w43 Al e e T
453 Jebenluse iruster subjac| Lo the eonditions in the mles and in accotdantce wilh (ke reulationa

2) s s % S i 5w 51

2} Fegistration Code for the debenturs fusies s INDOCO0D0E 11

3) =4 w1 e ww, TR e a = fltas ©
) Unless renewed, the cemificaie ol regmstration i valid from o :

This certificate of Registration shall be valid from 5/12/2020 to nul,
unless Suspended or cancellad by the Board

mwfnmm

o fof% Fid 34 A A

By rider
For 2nd oa betal of

Securities and Exchange Board of India
PP Hose. Mumbai

i Dale

May 20, 2021 ARADHANA VYER

THEGA . 5122l ﬂlMIOdW Slanatory
THTTTT AT RN

cLsre. 13
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TRUSTEESHIP PRIVATE LIMITED

Niruarg & Protecting Your Trasl

Annexure B

We hereby confinn that as v dale the following details  relation W ewr registeation with the Seeuritics
and Exchange Board of India as a Debenmire I'mstes is rme and correct:

| Registeation Nnmber INTIOOOHOO6T 1
2 | Date of repistration’ Renewal of registration 15/12/2020 =T
'3 Dute of expiry of registration Null, wnless suspended or cuucelled

by SEBI

14 If applied for renewsl, dale of application NiA

& | Any commmnicatian from SEBI prohibiring the No

| enhity frum acting es un migrmediary
6 | Anycnquiry/ investigation heing conducted by SERI | No
7 Details of anv penalty lmposagl)‘w SERI No

o FEgisht O 1oz Tuemer Morrison Building, Unit Ko. 15,6 Lyors Rarge, $okass . 700001, .
Carpueate (ifier 1he Cagital, 3124, Bandra Karia Compes, Bardra (East), Mumbas dCO0E L, Q Y Q DERERY Q" RpLE O" .

=l
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ANNEXURE III: BOARD RESOLUTION

[e]

M

MANBA

FINANCE

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE BOARD MEETING OF MANBA FINANCE
LIMITED HELD ON FRIDAY OCTOBER 25, 2023 AT 10.00 A.M. AT THE REGISTERED OFFICE OF THE
COMPANY SITUATED AT 324, RUNWAL HEIGHTS, OPP, NIRMAL LIFESTYLES, L.B.S. MARG, MULUND
(WEST), MUMBAI 400 08B0 INDIA.

TO CONSIDER AND APPROVE FRESH ISSUE OF SECURED/ UNSECURED NON-CONVERTIBLE
DEBENTURES/PERPETUAL DEEBT INSTRUMENTS/ UNSECURED SUBORDINATED NON-CONVERTIBLE
DEBENTURES /BONDS AND OR OTHER DEBT SECURITIES ON PRIVATE PLACEMENT BASIS UPTO INR
50 CRORES

“RESOLVED THAT pursuan: to Sections 42, 71 and any other applicable provisiors of the Companies
Act, 2013 ('the Act’] read with Rule 14 of the Companies (Prospectus and Alintment of Securities)
Rules, 2014, and in accardance with the provisions of Securities and Excharge Board of Indiallszue
and Listing of Non-Convertible Securities) Regulations, 2021, Operaticnal Guidelnes, circular lssued
by SEBI froer tirme to time (‘Debs Regulations’] and as amenced from time to time, the Forgign
Exchange Maragement Act, 2999 (as amended from zime to time), rules, regulaticns, guidelines,
notifications, clarifications and circulars, if any, prescribed by the Government ef India, all zpplicable
regulations, cirections, guidelines, circulars and natifications of the Reserve Bark of india | "RBI"), such
cther laws ord regulations as may may be applicabls from time to time, the approval of the Bozrd of
Directors of the Company be and is hzreby accerdad to the Company (hereinafter referred tc as “the
Boand” which term shall inclucle any Committes thercof), to make offer{s!, invitation(s) to subsaribe
and sue Secured/Unsecured Redeernable Non-Converlible Debentures, Perpetual Debt Instriments,
Unsecured Subordinated Non-Convertible Debentures, Bonds, market linked debentures ar any other
Debt Securities excluding commercial naper (hereinstier referred 10 a5 “Debentures” or "NCDs"| on
private placzment basis in one ar mare tranches durng the period of one year from the date of passing
of this rasalution for a sum net exceading INK SC Crore IIndizn Rupees Fifty Crore Only) within the
overall barrawing limits of the Company zs appravad by the Mambers, to the qualitied institutional
buyers, foreign instituticnal investers, banks, foreign portfolio investors. financial institutions,
multilaterzl financizl nstitutions, regiorzl rural banks, cooperative banks, mutual funds, provident,
pension, superanneation and gratuity funds, altermative investments funds, statutory corperations,
companies and bodie: corporate, national investment fund, association of persons, socicties,
educational instituzions trusts, scientific and Jor industrial research organizations, partnership firms,
limited liabilivy partnerships, resident individusl investors, Hinda uncivided families and such other
enlities/ persony eligibile tasabstribe e Debentores on such terms and conditions including the rete
of interast, terure and secunty cover thereof 2tc.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolutivn, the Soard be and is
hereby authurized w do all such gy, deeds, melters and things and execute all such deeds,
documents, instruments ond writings as it may In its so'e ana abso ute discretion deem necessary in
relatine thereta

RKRESOLVED FURTHER THAT the Scard be ard is hereby zuthorized ta delegate/empower all or any of

the powers here:n conferred to any Finence committee ancfor any executive director(s) and/or
officer|s) el the Company, (o give olfect 1o The esalutioe induging bat not imited to:

-

« 91 22 52346668 | @ Into@manbafinance.com | @-www.manbatinance.com
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¢) all other related matters in relation to the issue and allotment of the NCD's

RESOLVED FURTHER THAT any executive Director of the Company or the Company Secretary, or the
Chief Financial Officer of the Company, be and are hereby authorized severally to do all acts and take
all such steps to give effect to this resolution including filing e-forms, for the purpose of compliance
under the Companies Act, 2013 and to furnish a certified true copy of the resclution as and when
required ©

"RESOLVED FURTHER THAT the Authorlsed Person be and are bereby severally authorised to delegate
the powers to &ny other employee/representative/agent as may be deomed necessary to do such acts
and execute such documents as may be raquired in connaction with any of the matters relating to the
issue of the Debentures.”

"RESOLVED FURTHER THAT the copies of the foregoing resolutions certified to be true coples by any
of the Directors or Company Secretary of the Company be furnished to such persons as may be
deemed necessary.”

CERTIFIED TO BE TRUE

CIN UB5923MH1896PLC0S9838

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyte, L.B.S. Marg, Mulund [West], Mumbai 400 080. India
G + 91 22 62346866 | @ info@manbafinance.com | @.www.manbafinance.com
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE FINANCE COMMITTEE
MEETING OF MANBA FINANCE LIMITED HELD ON MONDAY, 12" DECEMBER, 2023 AT 10.00
A.M. AT THE REGISTERED OFFICE OF THE COMPANY SITUATED AT 324, RUNWAL HEIGHTS,
OPP. NIRMAL LIFESTYLES, L.B.S. MARG, MULUND (WEST), MUMBAI 400 080 INDIA,

“RESOLVED THAT pursuant to the provisicns of section 42, section 71, section 179 and other
applicable provisions, if any, of the Companies Act, 2013 and the rules made thereunder and the
provisians of the Memarandum of Assadation anc Lhe Arlicles of Associztion of the Company, and in
terms of the consent of the shareholders of the Company granted vide the sharehalder resclution passed
at the Annua! Generai Meeting of the shareholders of the Company, helc o1 24" September 2023, and
consert of the Board of Directors at their meeting dated 25" October, 2023 the Finance Committee be
and is hereby accorded to the Company, to issue up o secured rated listed redezmable coupon non-
convertible debenlures of & face value of Rs. 1,00,000/- {Rupees One Lakh Ony) each aof an aggregate
nominal value of up to Rs. 25 Crore, (Rupees Twenty Five Crore on;y) ("Debentures™), for cash, in
Dematerialised farm on a private placement basis, upon such terms arc canditions may be agreed vith
the debanture-holders/Investors, subject to due compliance with RBL Directions to the extent applicable
and also any other law, rules, directions lssued by any ather regulatory authorities, in this regard.

"RESOLVED FURTHER THAT the Company be and 15 hereby authorized to appoint [Vardhman
Trusteeship Private Limited], as the debenture trustes for the issue of the Debentures {"Debenture
Trustee”),”

“RESOLVED FURTHER THAT any director or company secretary be and are hereby severelly
authorised 10 execute or ratify, on behal” of the Company, the necessary or requisite agreementis) for
the appointment of |Purva Sharegistry (India) Pyl Ltd], as registrar and transfer agent in relation to
the Debentures and to provide all such documents and irformation as may be required in this regard.
i"Registrar & Transfer Agent”)

"RESOLVED FURTHER THAT any director or compary sccretary be and are hereby severally
authorized to recotiate, finalize and execute cr ratify, on behalf of the Company, a deberture trustaz
agreement for the appointment of the Debenture Trustoe and & debznture trust deec setting out fder
afia the Lerms upon which the Debentures are being issued and to do all such acts, deeds and things as
may be necessary or expadient tn Implament this rasolution and to do and execute all acts and desds
as may be requited by the Debenture Trustee 'n connection with the aforesaid,”

"RESOLVED FURTHER THAT the Company be and is hereby authorized to execute and issue a private
placement offer ietter, Genera Information Document end Key Information Document to the persons
as may be identifiad by the Company be and are hereby severally authorized to finalize, exscute and
issue the private placement offer letter and consolicated disclosure decurmnent on behalf of the
Company.”

"RESOLVED FURTHER THAT the Company be and is hereby authorized to execute or ratify the
necessdry or recuisite agreement(s) with the National Securities Depository Limized andfor the Central
Cepcsitory Services Limited, for thg issue af the DebeRTPrns.in the dematerialiced form and to pravide

\\wb(‘j/ 7

&~

r—— i

U85923MH1998PLC099938

Reglstered Office: 324, Runwal Helghts, Dpp. Nirmal Lrtegtyuma’{lﬂa rg, Mulund [Wast), Mumbai 40U U indiz.
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all such dotuments and information as may be required in this regarc.” FINANECE

"RESOLVED FURTHER THAT the Company be and is hereby authorized to do all such acts, deeds zrc

things, and nagotiate, finalize, retify and execute all such dacuments, writings and evidences including
without limitation the necessary or requisite agreement(s) with any accredited rating agency, as may
be required by the Debenture Trustee, for pracuring a rating of the Debentures, and in this regard o
provide all such documents and information as may be required for this purpese.”

“RESOLVED FURTHER THAT any director ar company secretary be and are hereby severally
authorised to proceed and obtain listing of the Debentures on the WDM segment of the BSE Limited
("BSE") uncer applicable law and to finalise, execute and if required amend and ratify the necessary or
requisite agreement(s) with the BSE and to orovide all such documents and information as may be
required by the stock exchange, for the purposes of listing the Debentures.”

"RESOLVED FURTHER THAT any dircctar or campany secretary be and are hereby severally
authorised to file the necessary forms anc make the necessary filings with the concerned Registrar of
Companies, tha depository and such other governmental authorities as may be required in terms of the
Companies Act, 2013 and under applicable faws and ta otherwise do all such further acts, deeds anc
things and execute all such further writings, documents and evidences, as may be necessary in ra'gtion
to the proposed issuz of the Debentures.”

"RESOLVED FURTHER THAT any director or company secretary be and are hereby severaily
authorized to approve, finalize and execute or cause to be executed or ratify on benalf of the Company
all ather deeds, documents, undertakings, mandates, agreements, assignments, guarantees, pledge,
hypothecation deecs, powers of attorney, promissory notes and insiruments and writings in favor of the
Debentura Trustes, as may be required by the Debenture Trustee, in connection with the Debentures.”

“"RESOLVED FURTHER THAT any cirector or company secretary be and are hereby severally
authorised to do all such acts, deeds, things and execute or ratify all such documents whatsoever as
may be required in connection with the issuerce of the Debentures including, without limitation, the
opening of bank accounts (including the designated account), opening of demat acoounts, procuring
consents from and filing intimations with the existing lencers of the Company, agpoiniment of legal
counsel, arranger and other advisors as may be required and making payment of their fees.”

"RESOLVED FURTHER THAT any director or company secretary be and are hereby severally
authorized to negotiate, finalize and execute or ratify amendments to such executed documnents end
other cocuments as and when they become necassary and Lo sign letters of undertaking, declarations,
agreements and other papers which may be reccuired in connection witn the issuance ef the
Debenturas.”

"RESOLVED FURTHER THAT Jay Mata "Authorised Person") be and is hereby severally authorised
to ¢o such acts, desds and things as they ¢eem necessary or desirable in connection with the Issue,
offer and allatment of the Debentures, incuding, without limitation the followira:

C + 91 22 52346666 | & info@manbafinanca.com | 8- www.manoafinance.com
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seeking, if required, any approva., consent or waiver from any/all concerned gevernmental and
requlatory authorities, and/or any other approvals, consent or waivers that may be required in
connection with the issue, offer and allotment of the Debentures;

executing the torm sheet ir ~elation to the Debertures;

negotiating, approving and deciding the te-ms of Lhe issue of Debentures and all other related
matters;

seeking the listing of any of the Debenturss on any Stock Exchange, submitting the listing
applicat'on and tek'ng all actions that may be necessary in connection with obtairing such listing;

approving the debt disclosure documentfinformation memorandum and the private placement
offer cum application letter (including amending, varying or medifying the same, as may be
considered desirable or exoadient), in accordance with all applicable laws, rules, regulations and
quidelines;

finalising the terms and cond'tlans of the appointmert of an arranger, a debenture trustee, a
registrar and transfer agent, a credit rating agency, legal counsel, a depository and such other
intermediarics as may be required includ'ng their successors and their agents;

finalising the terms of the the issue, offer and allotment of the Debentures;

entering Inte arrangements with the depository in connection with issue of Debentures in
dematerialised form;

creating and perfecting the Security/Collateral as required in accordance with the terms of the
Transaction Documents (as defined below) in relation to the issue, offer and allotment of the
Debenturss;

finalising the date of allocation and the deemed date of gliotment of the Debentures;

neqotiate, execute, file and deliver any documants, instruments, deeds, amendments, papers,
epplications, notices ur letters as may be required In connection with the issue, offer and
eliotment of the Debentures and deal with regulatory zuthorities in connection with the issue,
offer and aliotment of the Debentures including but not limited to the RBI, SEBI (if sa required),
any Stock Exchange, the relevart registrar of companics, the Central Registry of Securitisaton
Asset Reconstruction and Security Interest, the Miristry of Corporate Affairs, or any depository,
and such other autharizies as may be reguired; -

to execute all documents with, file forms with and submit appl cations to any Stock Exchange {if
so required), ta relevant registrar of ccmpanies, the Miristry of Corparate Affairs, the reicvant
sub-registrar of assurances (if ¢ -equired), Centra’ Regisy of Securitisetion Asset
Reconstruction and Security Interest or any depository;

CIN UB5923MH1996PLLCEE038

Registerad Office: 324, Runwal Helghts, Opp. Nirmal Lifestyle, LB.S. Marg, Mulund |West!, Mumbal 430 083 reia.
€ - 9122 62346666 | @ Info@manbafinance.com | @-www.manoafinence.com
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(m)  sign and/for dispatch all documents and notices to b2 signed and/or dispatched by the Company
under ar In conneclion witk the Transaction Documents;

(n) tzke all such actions as for setting up of recovery expense fund/debenture redemption reserve;

() to take al steps and do all things and give such directions as may be required, necessary,
oxpedient or desirable for giving effect to the Transaction Documents, the transactions
contemplated therein and the resolutions mentioned herein, includirg without limitation, to
approve, negotiate, finalise, sign, execute, ratify, amend, supplement and/or issue the following,
including zny amendments, modifications, supglements, restatemants or novations thereto [now
or in the future);

{1 the debt disclosura docurertfinformation memorandum anc private placement offer
cum application letter for the issue, offor and allatrment of the Debentures (collectiva'y,
the "Disclosure Documents™);

(if) debenture trust deed, debenture trustee agreement, deed of hypolhecation, and any
other documents required for the creztion of security interest over the Company's
movable properties and assers or the issue, offer and allobment of the Debenturas
(including any powers of attorney in connection thereto), and any other document in
relation thereto {collectively, the "Transaction Documents');

(i} any other documents requi-ed for the purposes of the issue, affer and allotment of the
Debentures and the transactions contemplated thereby, including but not limited to
letters of underlaking, declaratiors, agraaments, reparts; and

{iv)  any other document designated as a Transacton Document by the debenture frustaa/
holders of the Debentures,

{p} do all zcts necessary for the issue, offer ard allotment of the Debenturas in accordance with the
terms set out ir the Disclosure Documents and the Transaction Documents: and

{a) to generzlly do any other act or deed, o negotiate and £xecute any documents, zpplications,
agreements, undertakings, deeds, afficavits, declarations and certificates in relation to (a) to (o)
above; ana ta give such directions as it deoms fit or as may be necessary or desirable with regard
to the Issue, offer and allotment of the Deszqtures,"

"RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally authorised to take
all necessary steps relatng to the creation, perfection and registrasion of charges and alsa to sign and
submit the necessary forms with the relevanl registrar of campanics, the Central Registry of
Securitisation Asset Reconstuction and Security Interast, the Ministry of Corporate Affairs, or any
depository, and ather relevent governmental authorities."

CIN UB5923IMH1896PLCOB9Y38
Manba Finance Ltd.

Ragisterad Office: 224, Runwal Heights, pp. Nirmal Lifestyls, |B.S. Marg, Mulung (West], Mumbat 400 £30. ndia.
G - 01 22 52346666 . & info@manbafinance.com | &-www.manbatinance.com
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"RESOLVED FURTHER THAT the aforesald resolutions shall come into effect immediately and a cooy
of the foregeing resolution certified to be a true copy by any of the Diractors or Company Secretary of
the Company may be fumnished to such parties concerned with respec: to the issue of the Debenturas

FURTHER RESOLVED THAT a certified true copy of this Resolution and any other related documents
as may be required in this carnection thercte be duly by any director or company secrgtary, be
furnished to the necessary authorities and they be requested to acl thereon.”

//CERTIFIED TO BE TRUE EXTRACT//

For Manba Finance Limited

AT CE
v A ) // 98\ N
\ | ’/ - -~
h \v—f{fj 7 S‘C)p' \/\,\/\/\W:,—,-
\ 2 - ‘%‘) ) “ .
b ¥
oY

Manish K Sh;h

Monil M Shah
Managing Director " Director
DIN: 00979854 DIN: Q7054772

Manba Finance Ltd. CIN UB5923MH1996PLCD29938

Registered Office: 324, Runwal Heights, Opp. Nirmal Lifestyle, L.B.S. Marg, Mulund |West), Mumbai 400 080, Indis.
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT ANNUAL GENERAL
MEETING OF THE MANBA FINANCE LIMITED HELD ON TUESDAY, 24™
SEPTEMBER, 2019 AT ITS OFFICE SITUATED AT 324 RUNWAL HEIGHTS L .B. S,
MARG OPP. NIRMAL LIFE STYLE, MULUND (W), MUMBAI-400080 AT 11:00 A.M.

To Enhance the Borrowing limits.

"RESOLVED THAT in supersession of the earlier resolution passed by the Members here
before, the consent of the Company be and is hereby accorded pursuant to Section
180(1)(c) and other applicable provisions, if any, of the Companies Act, 2013, or any
statutory medification(s) or re-enactment, or any statutory modification thereof, to the
Board of Directors of the Company including a8 Committee thereof (hereinafter referred
to as "the Board®) for borrowing moneys (apart from temporary loans from time to time
obtained from the Bankers, Foreign institutions and Foreign currency loan in the ordinary
course of business) In excess of the aggregate of paid up share capital, free reserves and
security premium that is to say, reserves not set specific purpose as the Board may, from
time to time, deem necessary and/or expedient, provided that the sum or sums so
borrowed and remaining outstanding at any one time on account of principal shall not
exceed Rs, 1000 Crore (Rupees One Thousand Crore only)."

"RESOLVED FURTHER THAT the Board of Directors of the Company be and
are hereby authorized to do all such acts deeds, things and execute all such
documents as may be considered necessary in order to glve effect to the
foregoing resolution and to file all documents and returns with the Registrar of
Companies, Mumbai."

Certified True Copy
FOR

Managing Directeé
DIN: 00979854
Date: 24.09.2019

Manba Finance Ltd. CIN UBSS23MH1896PLL023S38
Reqxstefgd Oﬁlce: :x_zu, Runwal Heights, Opp. Nirmal Lifestyle, LB.S Marg, Mulund [West!, Mumbai 400 080, |ndia
C - 5122 62346566 | @ info@manbafinance.com | 8 www manbafinance.com
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TRUSTEFSHIP PRIVATE LIMIT

Nurtunng & Protectng Your T

CLMUM23-24DEB226
Date: 07* December, 2023

To,

Manba Finance Limited
A-79, Road no 16,

Wagle Estate,

Thane — 400604

Kind Attn; Mr. Jay Mots,
Dear Sir,

Comsent 1o nct as Trustee for Rated, Unsubordinated, Listed, Secured, Transfernble Redeemable Noo-Convertible
Debentures aggregating up to 25 Crore (“Issue™) to be issued by your company.

This is with reference to the discussions in respect of appointment of Vardhman Trusteeship Private Limited to act as Debenture
Trustee for Rated, Unsubordinated, Listed, Secured, Transferable Redeemable Non-Coavertible Debentures aggregating up 10 25
Crore (“1ssise”) In this connection, we are agreeable 10 act as Trustes.on the following trusteeship remuneration:

Charge Heads Terms
Acceptance Fees Rs. 25,0004 plus applicable taxes (One Time payment payable upfront, non-refundable)
Rs. 30,000 plus applicable taxes puyuble in advunee, for cach finuncial year or any part thereof,
Service Charges effective from the dite of execution till redemption or satistaction of charges in full. Pro-rata charges

would apply for the first year from date of appointment till 31st March, 2024

Out of the Pocket
Expenses & Statatory | Would be reimbursable on actunl basis 1o be paid within 30 days of the claim

Dues

This consent s valid for s period of 3 months from the date of this letter and in the event of the issue

Validity not being placed or in the event of any increase [n the size of the kssue or any structural change, a fresh
letter of revalidation from the Trustees will be necessary and earlier conseat letter would stand ipso

facto/automatieally withdrawn/revoked without any further communication/reference 1o you,

Any enforcement consequent to the event of defanlt (EOD) would attract separate charges.

Assure you of our best services at all times.

Yours faithfully, We accept the above terms

For Vardhman Trusteeship Private Limited For Manba Finance Limited
Authorized Signatory

NOTE: As per recent Goods and Service Tax guidelines, VTPL would be required 10 pay the upplicable Goods und Service Tax 0o

the amounts / charges payable 10 us as indicated ubove. Please note that the compaay will be liable 1o pay all such charges
even in the event of cancellation of the afocesaid transaction. Therefore, no refund of any stutory dues already pasd would
be made

Turnes Morrison Bullding Ut Mo LS & Lyons Range, Kolkats - 200001
The Capital, 4114, Bandra Xuria Campine, Randea (East], Mumba 30005] Q Q Q Q
71 17 3364 8335 ) <91 22 014 082

o
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ANNEXURE VI: DUE DILIGENCE CERTIFICATE FROM DEBENTURE TRUSTEE
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ANNEXURE VII: IN PRINCIPLE APPROVAL RECEIVED FROM STOCK EXCHANGE
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ANNEXURE VIII: CONSENT OF THE REGISTRAR AND TRANSFER AGENT

PURVA SHAREGISTRY (I) PVT.LTD.

(SEBI Regn. INROO0DDO1112 Category 1 Registrars to IPO & Share Transfer Agents)
GST No. 2TAAACP4924D1Z0 « CIN No. U67120MH1993PTC074079

25-09-2023

To

MANBA FINANCE LIMITED.
Manba House, Plot no.A/79,
Road No.16, Wagle Estate,
Thane - 400604, Maharashtra,
india

Sub: Consent to act as Registrar and Transfer Agent for Rated, Unsubordinated, Listed, Secured, Transferable Redeemable
€ aggregating up i - : 8 D3

Dear Sir / Ma'am

This is with reference to the above mentioned subject, we hereby give our consent to act as a Registrar and Transfer Agent
for providing electronic connectivity services for our proposed issuance of Debt Instruments ( Debenture ) for Rated,
Unsubordinated, Listed, Secured, Transferable Redeemable Non-Convertible Debentures (“Issue") aggregating up to 50 Crore
{"lssue") to be issued by your company.

This is for your information and records.
Thanking you,

For Purva Sharegistry (India) Pvt. Ltd
DEEPAL| EE5F===--
TATU =
DHURI &anss

Name: Deepali Dhurl
Designation: Compliance Officer

9 Shiv Shakti Industrial Estate, J. R. Boricha Marg, Lower Parel East, Mumbai - 400 011
Tel: 2301 2518/ 2301 6761 » Email:support@ purvashare.com = Web : www.purvashare.com

[e]
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ANNEXURE IX : APPLICATION FORM

MANBA FINANCE LIMITED
(Incorporated on May 31, 1996, a public limited company incorporated under the Companies Act, 1956)
Registered Office: 324, Runwal Heights, L.B.S Marg, Opp. Nirmal Lifestyle, Mulund (West), Mumbai — 400080
Corporate Office: Manba House, Plot No. A/79, Road No.16, Wagle Estate, Thane - 400604, Maharashtra, India
Telephone No.: 022-6234 6666
Website: www.manbafinance.com

DEBENTURES APPLICATION FORM SERIAL NO. I T T T 1T T 1T T [ ]

Issue of Rated, Taxable, Listed, Redeemable, Transferable, Secured, Fully Paid Up Non-Convertible Debentures
of face value of Rs. 1,00,000/- (Rupees One Lakh only) each, aggregating up to Rs. 25,00,00,000/- (Rupees
Twenty Five Crores only) (the "Debentures”) in the form of non-convertible debentures on a private placement
basis (the “Issue”).

(Please read carefully the instructions on the next page before filling this form)

No. of Debentures applied (in figures) [e]
No. of Debentures applied (in words) [e]
Amount (Rs. In figures) [e]
Amount (Rs. In words) [e]
NEFT/RTGS Details [o]
Date on which funds are transferred to Manba|[e]
Finance Limited

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT'S ADDRESS

ADDRESS

STREET

CITY

PIN PHONE FAX

APPLICANT'S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT

WE ARE ( ) BANKING COMPANY ( ) INSURANCE COMPANY ( ) OTHERS ( ) SPECIFY

We have read and understood the Terms and Conditions of the issue of Debentures contained in the Disclosure Documents
including the Risk Factors described in the General Information Document dated December 14, 2023 and have considered
these in making our decision to apply. We bind ourselves to these Terms and Conditions and wish to apply for allotment of
these Debentures. The amount payable on application as shown below is remitted herewith. We request you to please place
our name(s) on the Register of Debenture Holders.
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Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s Signature:

Details of Bank Account (from which the subscription money is remitted)

Bank Name & Branch IDFC FIRST BANK
Beneficiary Name Manba Finance Limited
Nature of Account Current Account
Account No. 10041120305
IFSC/NEFT Code IDFB0040104

UTR No. *

* Please enclose RTGS along with this form.

We hereby confirm that the payment(s) made towards subscription of the Rated, Taxable, Listed, secured, Redeemable Fully
Paid Up, non-convertible debentures is made from our Issuer account(s).

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We the undersigned, are agreeable to holding the Debentures of the Issuer in dematerialised form. Details of my/our Beneficial
Owner Account are given below:

DEPOSITORY NSDL and CDSL
DEPOSITORY PARTICIPANT NAME Rikhav security private limited
DP-ID 12051500
BENEFICIARY ACCOUNT NUMBER 10041120305
NAME OF THE APPLICANT(S) Manba finance Itd
Taxpayers PAN / GIR No. IT Circle/Ward/District |( ) Not Allotted
[e] [e]
Tax Deduction Status ( ) Fully Exempt ( )Tax to be deducted at Source

(viii) Tick whichever is applicable:
(@) The Applicant is not required to obtain Government approval under the Foreign Exchanges Management (Non-debt
Instrument) Rules, 2019 prior to subscription of shares -
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(b) The Applicant is required to obtain Government approval under the Foreign Exchange Management (Non-debt Instrument)
Rules, 2019 prior to subscription of shares and the same has been obtained, and is enclosed herewith —

List of KYC docs. To be attached with the Application Form:

e  Constitution Documents: Certificate of Incorporation, Certificate of commencement of Business, Memorandum &
Articles of Association, Regd. Trust Deed in case of Trust, SEBI Registration Certificate in case of Mutual Fund.

e D Proofs: Certified Copy of PAN Card, Demat Client Master Report

e  Address Proof: Form 18 (under Companies Act, 1956) or INC-22 (under Companies Act, 2013) filled with ROC or
Certified copy of latest utility bills

e Authorizing docs: Power of Attorney / Board Resolution with specimen signatures certified by the Company Secretary

e Any other document as specified in the Disclosure Documents or as may be demanded by the Issuer or as may be
required to be provided under Applicable Law by the Applicant

We understand and confirm that the information provided in the General Information Document is provided by the Issuer and
the same has not been verified by any legal advisors to the Issuer and other intermediaries and their agents and advisors
associated with this Issue. We confirm that we have for the purpose of investing in these Debentures carried out our own
due diligence and made our own decisions with respect to investment in these Debentures and have not relied on any
representations made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above would get
credited to the extent of allotted Debentures, ii) we must ensure that the sequence of names as mentioned in the Application
Form matches the sequence of name held with our Depository-Participant, iii) if the names of the Applicant in this application
are not identical and also not in the same order as the Beneficiary Account details with the above mentioned Depository
Participant or if the Debentures cannot be credited to our Beneficiary Account for any reason whatsoever, the Issuer shall be
entitled at its sole discretion to reject the application.

We understand that we are assuming on our own account, all risk of loss that may occur or be suffered by us including as to
the returns on and/or the sale value of the Debentures. We undertake that upon sale or transfer to subsequent investor or
transferee ("Transferee”), we shall convey all the terms and conditions contained herein and in this General Information
Document to such Transferee. In the event of any Transferee (including any intermediate or final holder of the Debentures)
suing the Issuer (or any person acting on its or their behalf) we shall indemnify the Issuer and also hold the Issuer and each
of such person harmless in respect of any claim by any Transferee.

WE FUTHER UNDERSTAND THAT:

By making this application, I/We acknowledge that I/We have understood the terms and conditions of the
Issue of Rated, Taxable, Listed, Secured, Redeemable Fully Paid Up Non-convertible debentures being issued
by Manba Finance Limited as disclosed in the General Information Document and Key Information Document.

Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject to realization)

Jay Khushal
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(TEAR HERE)
ACKNOWLEDGMENT SLIP

Application No: [e] Date: [e]

Debenture Series Series 1

No. of Debentures applied (in figures) [e]

No. of Debentures applied (in words) [e]

Amount (Rs. In figures) [e]

Amount (Rs. In words) [e]

NEFT/RTGS [e]

For all fu

rther correspondence, please contact the Compliance Officer.

INSTRUCTIONS
Application must be completed entirely in English, using BLOCK LETTERS.

Procedure for Issue shall be in accordance with EBP Guidelines.

A signature can be made either in English or in any other Indian language.

Application Forms duly completed in all respects, must be lodged at the Issuer’s registered office.
All transfers/RTGS must be made payable to the Bank account of the Issuer.

Cheques, cash, money orders, postal orders and stock invest will NOT be accepted.

As a matter of precaution against possible fraudulent encashment of interest warrants due to loss/misplacement,
one is requested to mention the full particulars of the bank account, as specified in the Application Form.

Interest warrants will then be made out in favour of the Issuer for credit to one’s account. In case the full particulars
are not given, cheques will be issued in the name of the Applicant at their own risk.

One should mention their Permanent Account Number or the GIR number allotted under Income-Tax Act, 1961 and
the Income-Tax Circle/Ward/District. In case where neither the PAN nor GIR number has been allotted, the fact of
non-allotment should be mentioned in the Application Form in the space provided.

The application would be accepted as per the terms of the Issue outlined in the Disclosure Document.

The payment(s) towards subscription of the securities shall be made from the bank account(s) of the Applicants.

Please send the dully filled and signed Application Form to our corporate office address: Manba House, Plot No.
A/79, Road No.16, Wagle Estate, Thane - 400604, Maharashtra, India.

Digitally signed by Jay Khushal Mota
a DN: = nal, title=7875,
pseud 13953264536650FS5IVCAE
p480SL,
2.5.4.20=ff87cacfc6492b7ad362043049277f4
K u S a €879656(d2(e09c70521 1185116425,
postalCode=400080, st=Maharashtra,
;;;;; I a444247095b2d6b53495
8626 3945a8ea78caa0fesf2edds
Mota 44, cn=Jay Khushal Mota
Date: 2023.12.22 16:15:01 40530'
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Date: [ ]

ANNEXURE X: PAS 4
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Jay Khushal
Mota

rsonal,title=7875,
33013953264536650F 551V

Digitally signed by Jay Khushal Mota
DN: =i

25.4.20=ff87cacfc6492b7ad36324304927
764e8e79656(d21e09¢70521 11851 1bd425,
postalCode=400080, st=Maharashtra,
serialNumber=1e1cad44207095b2d6b534
95b36266f3ac162aB3945a8ea7Bcaa0feSr2
eddsa4, cn=Jay Khushal Mota

Date: 2023.1222 16:16:46 +05'30'
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