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for, the opinions stated therein. The individuals are named for contact purposes only.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy. sell make or hok
nvestment, loan or security or to undertake any investment strategy with respect to any investment, loan or security or any i
Ratings do not comment on the adequacy of market price, the suitability of any investment, loan or security for a particular iny
(including without limitation, any accounting and/or reguhtory treatment), or the tax-exempt nature or taxability of payments ma
respect of any investment, loan or security. India Ratings i not your advisor, nor is India Ratings providing to you or any other
any financial advice, or any legal, auditing. accounting, appraisal, valiation or actuarial services. A rating should not be viewed
replacement for such advice or services. Investors may find India Ratings ratings to be important information, and India Ratings
that you are responsible for communicating the contents of this letter, and any changes with respect to the rating, to investors.

It will be important that you promptly provide us with all information that may be material to the ratings so that our ratings contin
be appropriate. Ratings may be raised, lowered, withdrawn, or phced on Rating Watch due to changes in, additions to, accuracy

the inadequacy of information or for any other reason India Ratings deems sufficient.

Nothing in this letter is intended to or should be construed as creating a fiduciary relationship between India Ratings and y«
between India Ratings and any user of the ratings.

In this letter, “India Ratings™ means India Ratings & Research Pvt. Ltd. and any successor in interest.

We are pleased to have had the opportunity to be of service to you. If we can be of further assistance, please email 1

infogrp@indiaratings.co.in
Sincerely,
India Ratings

Karan Gupta

Director

Annexure: ISIN

Instrument ISIN Date of Coupon Maturity Ratings Outstanding/Rated Amount(I
Issuance Rate Date million)
NCD INEONES07121  30/07/22024 11.4 28/01/2027 IND 1000.00
BBB+/Stable
NCD INEONES07139  22/1022024 114 22/04/2027 IND 750.00
BBB+/Stable
NCD INEONES07147  26/112024 114 26/05/2027 IND 400.00
BBB+/Stable
NCD INEONES07154  23/01/22025 113 23/01/2027 IND 500.00
BBB+/Stable
NCD INEONES07162  06/03/22025 113 06/03/2027 IND 400.00
BBB+/Stable
NCD — Reissuance under the ISIN INEONES07147  08/042025 114 26/05/2027 IND 220.00
(INEONES)O7147) BBB+/Stable
NCD — Reissuance under the ISIN INEONES07162  24/042025 11.3 0603/2027 IND 380.00
(INEONESO7162) BBB+/Stable
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NCD

NCD- 2nd time Reissuance under the ISIN
INEONESO7162

NCD

NCD

NCD

NCD

NCD

NCD

NCD — Reissuance under the ISIN
(INEONESO7170)

NCD

NCD (reissuance under the ISIN INEONES)7154)

NCD (reissuance under the ISIN INEONES)7188)

NCD (Unutilised)
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400.00

250.00

500.00

900.00

250.00

250.00

200.00

368.30

1000.00

350.00

350.00

2031.70
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