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Issue of up to 10,000 (ten thousand) senior, secured, listed, rated, taxable, transferable, redeemable,
non-convertible debentures denominated in Indian Rupees ("'INR"), each having a face value of INR
1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR 100,00,00,000 (Indian
Rupees One Hundred Crore Only) comprising of (a) a base issue of 5,000 (five thousand) senior,
secured, listed, rated, taxable, transferable, redeemable, non-convertible debentures denominated in
Indian Rupees ("'INR™), each having a face value of INR 1,00,000/- (Indian Rupees One Lakh) and
an aggregate face value of INR 50,00,00,000 (Indian Rupees Fifty Crore Only) and (b) a green shoe
option of up to 5,000 (five thousand) senior, secured, listed, rated, taxable, transferable, redeemable,
non-convertible debentures denominated in Indian Rupees ("'INR"™), each having a face value of INR
1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR 50,00,00,000 (Indian Rupees
Fifty Crore Only) (“Green Shoe Option”) (collectively, ""Debentures') on a private placement basis
by Muthoottu Mini Financiers Limited (the “Company” or “Issuer”) and shall be read with the
General Information Document dated 27" January 2025 bearing reference no. GID-2025

Background

This Key Information Document (as defined below) is related to the Debentures to be issued by Muthoottu
Mini Financiers Limited (the "lIssuer" or "Company") on a private placement basis under the purview of the
General Information Document and contains relevant information and disclosures (to the extent required
under the Debt Listing Regulations and not already covered under the General Information Document)
required for the purpose of issuing of the Debentures. The issue of the Debentures comprised in the Issue and
described under this Key Information Document has been authorised by the Issuer through the resolutions
dated December 14, 2022 of the shareholders of the Issuer, and the resolution dated 24" January 2025 of the
Board of Directors of the Issuer.




Key Information Document
Date: 5" February 2025

Private & Confidential

For Private Circulation Only

This Key Information Document is issued within the period of validity for issuance of non-convertible
debentures prescribed in the General Information Document.

This Key Information Document and the terms and conditions (including the details of the Debentures) set
out herein are to be read together with the General Information Document issued by the Issuer.

FILING OF KEY INFORMATION DOCUMENT WITH STOCK EXCHANGE

This Key Information Document has been/will be filed with the Stock Exchange.

Debenture Trustee
MITCON Credentia Trusteeship
Services Limited
(formerly MITCON Trusteeship
Services Limited)
1402/1403, B-Wing, Dalamal Towers,
14th Floor,

Free Press Journal Marg, 211,
Nariman Point,

Mumbai — 400 021, Maharashtra,
India
Telephone: +91 22 2282 8200
Email: contact@mitconcredentia.in
Website: www.mitconcredentia.in
Contact Person: Vaishali Urkude

Register & Transfer Agent
LINKIntime

LINK INTIME INDIA
PRIVATE LIMITED
C-101, 1st Floor, 247 Park
L.B.S. Marg, Vikhroli West
Mumbai — 400 083, Maharashtra,
India
Telephone: +91 8108114949
Facsimile: +91 22 4918 6195
Email:
muthoottumini.ncd2024@linkintim
e.co.in
Website: www.linkintime.co.in

Credit Rating Agency

CARE RATINGS
LIMITED
Godrej Coliseum, 4th Floor,
Somaiya Hospital Road, Off
Easter Express Highway
SION E, Mumbai,
Maharashtra, India-
400022Email:
investor.relations@careedge.i
n
Contact person: Rikin Shah
Website:
https://www.careratings.com/

Mohandas & Associates,
Chartered Accountants

I1ird Floor, Sree Residency, Press Club Road,

Thrissur -680001, Kerala
Telephone: 0487 2333124

Email: ma.auditors@gmail.com
Contact Person: Mohandas Anchery

Peer review no: 016256

aspero

A Yubi Group Company

Arranger

Aspero Markets Private Limited (Formerly known

as Credavenue Securities Private Limited)
Address: 12th floor, Aspero Markets Private
Limited (Formerly known as Credavenue Securities
Private Limited), Prestige Polygon,
No.471,annasalai,nandanam, Chennai,
Tamil Nadu, 600035
Telephone Number: 044-4091 2302
Website: https://www.aspero.in/

Email address: bonds.operations@yubisecurities.com
Contact Person: Mr. Irfan Shaik Mohammad
Designation: Chief Business Officer (CSPL, Aspero,
CSPL)

Issue Schedule

Particulars

Date

Issue Opening Date

February 05, 2025

Issue Closing Date

February 05, 2025

Date of earliest closing of the Issue (if any):

February 05, 2025
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Pay In Date

February 06, 2025

Deemed Date of Allotment

February 06, 2025

ISSUE DETAILS

Nature Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-
Convertible Debentures
Number Up to 10,000 (ten thousand) senior, secured, listed, rated, taxable, transferable,

redeemable, non-convertible debentures denominated in Indian Rupees
("INR™), each having a face value of INR 1,00,000/- (Indian Rupees One Lakh)
and an aggregate face value of INR 100,00,00,000 (Indian Rupees One Hundred
Crore Only) comprising of:

(a) a base issue of 5,000 (five thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures denominated in Indian
Rupees ("INR"), each having a face value of INR 1,00,000/- (Indian Rupees
One Lakh) and an aggregate face value of INR 50,00,00,000 (Indian Rupees
Fifty Crore Only) and

(b) a green shoe option of up to 5,000 (five thousand) senior, secured, listed,
rated, taxable, transferable, redeemable, non-convertible debentures
denominated in Indian Rupees ("INR"), each having a face value of INR
1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR
50,00,00,000 (Indian Rupees Fifty Crore Only) (“Green Shoe Option”)
(collectively, "Debentures™)

Price per Debenture

INR 1,00,000/- (Indian Rupees One Lakh) per Debenture

Amount

INR 100,00,00,000 (Indian Rupees One Hundred Crore Only)

Issue size (base issue or green
shoe)

INR 100,00,00,000 (Indian Rupees One Hundred Crore Only)
Green Shoe Option: INR 50,00,00,000 (Indian Rupees Fifty Crore Only)

Coupon

9.75% (nine decimal seven fine percent) per annum payable monthly

Coupon Payment Frequency

Monthly

Redemption Date

February 06, 2027

Redemption Amount

INR 1,00,000/- (Indian Rupees One Lakh) per Debenture

Credit Rating

The Debentures proposed to be issued by the Issuer have been rated by CARE
Ratings Limited (“Rating Agency” / “CARE”). The Rating Agency has vide
its letter dated December 31, 2024, rating rationale dated January 3, 2025 have
assigned a rating of “CARE A-/ Stable” (pronounced as “CARE A minus with
a Stable outlook™) in respect of the Debentures.

The above rating is not a recommendation to buy, sell or hold securities and
investors should take their own decision. The ratings may be subject to revision
or withdrawal at any time by the rating agency and should be evaluated
independently of any other ratings.

Please refer to ANNEXURE I: RATING LETTER, RATING RATIONALE
AND DETAILED PRESS RELEASE of this Key Information Document for
the letter dated December 31, 2024 and rating rationale dated January 03, 2025
from the Rating Agency assigning the credit rating abovementioned and the
press release by the Rating Agency in this respect.

Details of Eligible Investors

The following categories of investors, when specifically approached and have
been identified upfront, are eligible to apply for this private placement of
Debentures subject to fulfilling their respective investment norms/rules and
compliance with laws applicable to them by submitting all the relevant
documents along with the Application Form (“Eligible Investors”):
i.  Anynon-QIB including:

a) Individuals except Politically Exposed Person;

b) Hindu Undivided Family;

c) Trust;

d) Limited Liability Partnerships;
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e) Partnership Firm(s);

f)  Portfolio Managers registered with SEBI;

g) Association of Persons;

h) Companies and Bodies Corporate
Undertakings;

i)  Commercial Banks;

J)  Regional Rural Banks;

k) Financial Institutions;

I)  Insurance Companies;

m) Mutual Funds;

n) FPIs /Flls, /sub-accounts of Flls;

0) NBFCs;

p) Any other investor eligible to invest in these Debentures;

ii. Qualified Institutional Buyers (“QIBs”) as defined under Regulation 2 (ss)
of SEBI (Issue of Capital and Disclosure Requirements) Regulations,
2018.

iii. All potential Investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this issue of
Debentures.

including Public Sector

Details about Underwriting

Not Applicable

Listing

The Debentures are proposed to be listed on the wholesale debt market segment
of the BSE Limited ("BSE" or the "Stock Exchange™). The Issuer shall comply
with the requirements of the SEBI LODR Regulations (as defined in Key
Information Document) to the extent applicable to it on a continuous basis.
Please refer to ANNEXURE X: IN PRINCIPLE APPROVAL RECEIVED
FROM STOCK EXCHANGE of the Key Information Document for the ‘in-
principle’ listing approval from the Stock Exchange. The Issuer has
maintained/shall maintain the Recovery Expense Fund with BSE.

Electronic Book Provider
Platform

The Issue shall be made through the EPB platform in compliance with NCS
Listing Regulations read with Listed NCDs Master Circular for details refer to
SECTION 6 of this Key Information Document.

Inclusion of a compliance
clause in relation to electronic
book mechanism and details
pertaining to the uploading
the Key Information
Document on the Electronic
Book Provider Platform, if
applicable.

This Issue, offer and subscription to the Debentures shall be made by the
Eligible Investors through the electronic book mechanism as prescribed by
SEBI and BSE under the EBP Guidelines (as defined below) by placing bids on
the EBP Platform during the period of the Issue. The Eligible Investors should
also refer to the operational guidelines of the EBP in this respect. The
disclosures required pursuant to the EBP Guidelines (as defined below) are set
out hereinbelow:

Details of size of the Issue

including green  shoe

option, if any

Total Issue Size: up to 10,000 (ten thousand)
senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible
debentures denominated in Indian Rupees
("INR™), each having a face value of INR
1,00,000/- (Indian Rupees One Lakh) and an
aggregate face value of INR 100,00,00,000
(Indian Rupees One Hundred Crore Only)
("Debentures™)

Base Issue: up to 5,000 (five thousand) senior,
secured, listed, rated, taxable, transferable,
redeemable, non-convertible  debentures
denominated in Indian Rupees ("INR"), each
having a face value of INR 1,00,000/- (Indian
Rupees One Lakh) and an aggregate face
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value of INR 50,00,00,000 (Indian Rupees
Fifty Crore Only)

Green Shoe Option: up to 5,000 (five
thousand) senior, secured, listed, rated,
taxable, transferable, redeemable, non-
convertible debentures denominated in Indian
Rupees ("INR™), each having a face value of
INR 1,00,000/- (Indian Rupees One Lakh) and
an aggregate face value of INR 50,00,00,000
(Indian Rupees Fifty Crore Only)

Anchor Portion Details

No

Interest rate parameter

Fixed Coupon

Bid opening and closing
date

Bid opening date: February 05, 2025
Bid closing date: February 05, 2025

Minimum Bid lot

100 (One Hundred) Debentures (aggregating

to INR 1,00,00,000 (Indian Rupees One
Crore), and 1 (one) Debenture thereafter
Closed bidding

Manner of bidding in the
Issue/ Bid Type
Manner of allotment in the

Uniform Yield Allotment

Issue
Manner of settlement in | Pay-in of funds through ICCL.
the Issue The pay-in of the Application Money for the

Debentures shall be made by way of transfer
of funds from the bank account(s) of the
Eligible Investors (whose bids have been
accepted) as registered with the Electronic
Book Provider into the account of the ICCL,
as specified in this regard below.

Settlement  cycle & | T+l

Deemed Date of Allotment | (T being the day of bidding as per working day
convention of recognized stock exchanges)
Settlement of the Issue will be on February 06,
2025.

This issue of Debentures does not form part of non-equity regulatory capital
mentioned under Chapter V of the NCS Listing Regulations.

Specific declaration
requested by BSE: non-
equity regulatory capital

Given this is a private placement of non-convertible securities, there shall be no
requirement of filing the same with the Registrar of Companies pursuant to the
Section 26(4) of the Companies Act, 2013.

Disclosure of filing

The Issuer reserves the right to make multiple issuances under the same ISIN.
Any such issue can be made either by way of creation of a fresh ISIN or by way
of issuance under an existing ISIN at premium/par/discount as the case may be.

Reissuance of Debentures

DISCLAIMERS

> The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this issue
document contains all information with regard to the issuer and the issue which is material in the context
of the issue, that the information contained in the issue document is true and correct in all material aspects
and is not misleading, that the opinions and intentions expressed herein are honestly stated and that there
are no other facts, the omission of which make this document as a whole or any of such information or
the expression of any such opinions or intentions misleading.
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> Investment in non-convertible securities is risky and investors should not invest any funds in such
securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For
taking an investment decision, investors must rely on their examination of the issue including the risks
involved in it. Specific attention of investors is invited to statement of risk factors contained under
Section 3 of the General Information Document. These risks are not, and are not intended to be, a
complete list of all risks and considerations relevant to the non-convertible securities or investor’s
decision to purchase such securities.

> This Key Information Document contains no unsubstantiated forward-looking statements. To the extent
there are any unsubstantiated forward-looking statements under this Key Information Document, such
statements shall be considered to be null and void.

> This issue document does not include any statement purporting to be made by an expert other than if the
expert is a person who is not, and has not been, engaged or interested in the formation or promotion or
management, of the Issuer and has given their written consent to this issue of this Key Information
Document and has not withdrawn such consent before the delivery of a copy of this Key Information
Document to the Registrar (as applicable) for registration.
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DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given
below in this Key Information Document.

TERM

DEFINITION/PARTICULARS

Act or Companies Act

means the Companies Act, 2013, and shall include any re-enactment,
amendment or modification of the Companies Act, 2013, as in effect
from time to time.

Allot/Allotment/Allotted

means the allotment of the Debentures pursuant to this Issue.

Applicable  Accounting
Standards

means the generally accepted accounting principles, standards and
practices in India or any other prevailing accounting standard in India
as may be applicable, and includes the Indian Accounting Standards
(IND-AS).

Applicable Law

means all applicable statutes, enactments or acts of any legislative body
in India, laws, ordinances, rules, bye-laws, regulations, notifications,
guidelines, policies, directions, directives and orders of any
Governmental Authority and any modifications or re-enactments
thereof.

Applicant

means a person who has submitted a completed Application Form to the
Issuer.

Application Form

The form used by the recipient of this Key Information Document, to
apply for subscription to the Debentures, which is in the form annexed
to this Key Information Document and marked as Annexure 111
(Application Form).

Application Money

means the subscription amounts paid by the Debenture Holders at the
time of submitting the Application Form.

Assets

means, for any date of determination, the assets of the Issuer on such
date as the same would be determined in accordance with Applicable
Accounting Standards.

Beneficial Owners

means the holders of the Debentures in dematerialised form whose
names are recorded as such with the Depository(ies) in the Register of
Beneficial Owners.

Board / Board of | means the Board of Directors of the Issuer.
Directors
BSE means BSE Limited.

Business Day

means any day (other than a Saturday, Sunday or a public holiday under
Section 25 of the Negotiable Instruments Act, 1881) on which
commercial banks are open for business in Kochi, India. For the purpose
of this definition, in respect of:

@) Announcement of issue period: Business Day shall mean all
days, excluding Saturdays, Sundays and public holidays, on
which commercial banks in Kochi, India are open for business;
and

(b) The time period between the issue closing date and the listing of

the Debentures on the BSE: Business Day shall mean all trading
days of the stock exchanges for non-convertible securities,
excluding Saturdays, Sundays and bank holidays, as specified
by the SEBI.

Capital Adequacy Ratio

means the capital adequacy ratio determined in accordance with the
NBFC Directions.
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TERM DEFINITION/PARTICULARS

CDSL means the Central Depository Services (India) Limited.

CERSAI means the Central Registry of Securitisation Asset Reconstruction and
Security Interest of India.

Client Loan means each loan disbursed by the Issuer as a lender, and "Client Loans"

shall be construed accordingly.

Company/Issuer/MMFL

Muthoottu Mini Financiers Limited, a company incorporated under the
Companies Act, 1956, having corporate identification number
U65910KL1998PLC012154 and registered as a non-banking financial
company with the RBI, having its registered office at 65/623-K,
Muthoottu Royal Towers, Kaloor, Kochi, Kerala — 682017, India.

Conditions Precedent

means the conditions precedent set out under the heading in Section
4.39 (Summary Terms) of this Key Information Document.

Conditions Subsequent

means the conditions subsequent set out in Section 4.39 (Summary
Terms) of this Key Information Document.

Constitutional

means the certificate of incorporation of the Issuer, the memorandum

Documents of association and articles of association of the Issuer and the certificate
of registration issued by the RBI to the Issuer.
Control means, in respect of any person:
@ the right to appoint a majority of the directors of the board of
directors of such person; and
(b) the right to control the management or policy decisions acting
individually or in concert, directly or indirectly, including by
virtue of shareholding or management rights or shareholders
agreements or voting agreements or in any other manner of such
person.
Crore means ten million

Debenture Holders /
Investors

means each person who is:
€)) registered as a Beneficial Owner; and

(b) registered as a debenture holder in the Register of Debenture
Holders,

paragraphs (a) and (b) shall be deemed to include transferees of
the Debentures registered with the Issuer (as a Debenture
Holder in the Register of Debenture Holders) and the
Depository from time to time, and in the event of any
inconsistency between paragraphs (a) and (b) above, paragraph
(a) shall prevail.

Debenture Trust
Deed/DTD

means the trust deed executed / to be executed by and between the
Debenture Trustee and the Issuer which will set out the terms upon
which the Debentures are being issued and shall include the
representations and warranties and the covenants to be provided by the
Issuer.

Debenture Trustee

MITCON Credentia Trusteeship Services Limited

Debenture Trustee
Agreement

means the agreement executed / to be executed by and between the
Debenture Trustee and the Issuer for the purposes of appointment of the
Debenture Trustee to act as debenture trustee in connection with the
issuance of the Debentures.
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TERM DEFINITION/PARTICULARS

Debenture Trustees | means the Securities and Exchange Board of India (Debenture Trustees)

Regulations or SEBI | Regulations, 1993 (as amended, modified or restated from time to time).

Debenture Trustees

Regulations

Debentures/NCDs means up to 10,000 (ten thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures denominated in

Indian Rupees ("INR"), each having a face value of INR 1,00,000/-

(Indian Rupees One Lakh) and an aggregate face value of INR

100,00,00,000 (Indian Rupees One Hundred Crore Only) comprising

of:

a. abase issue of 5,000 (five thousand) senior, secured, listed, rated,
taxable, transferable, redeemable, non-convertible debentures
denominated in Indian Rupees ("INR"), each having a face value
of INR 1,00,000/- (Indian Rupees One Lakh) and an aggregate face
value of INR 50,00,00,000 (Indian Rupees Fifty Crore Only) and

b. agreen shoe option of up to 5,000 (five thousand) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible
debentures denominated in Indian Rupees ("INR"), each having a
face value of INR 1,00,000/- (Indian Rupees One Lakh) and an
aggregate face value of INR 50,00,00,000 (Indian Rupees Fifty
Crore Only) (“Green Shoe Option”) (collectively,
"Debentures").

Debt means the aggregate of:

(@)

(b)

(©)

(d)

(€)

(f)

(9)

all outstanding long-term borrowings (whether secured or
unsecured);

all contingent liabilities pertaining to corporate and financial
guarantees given on behalf of any company, special purpose
vehicle, any subsidiary or affiliate to the extent of the amounts
outstanding in respect of such guaranteed debt;

all outstanding short-term debt borrowings (whether secured
or unsecured), availed of in lieu of any long-term debt or by
way of bridge financing for a long-term debt;

all amounts raised by acceptance under any acceptance credit
facility;

all receivables sold or discounted (other than receivables that
are sold on a non-recourse basis);

any obligation under any put option, any shortfall/liquidity
support undertaking, any debt service reserve account
undertaking, any keep fit letter(s), any letter of comfort issued
in favour of any person(s); and

all amounts raised under any other transaction (including any
forward sale or purchase agreement) having the commercial
effect of a borrowing,

but shall not include any cash-in-hand and/or any amounts
available in the bank accounts of the Issuer.

10
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TERM DEFINITION/PARTICULARS
Debt Disclosure | means, collectively, the General Information Document and this Key
Documents Information Document, and any PPOA issued in respect of the

Debentures.

Debt Listing Regulations
or NCS Listing
Regulations

means the Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021, as amended, modified
or restated from time to time.

Deed of Hypothecation

has the meaning given to it in Section 4.39 (Summary Terms) of this
Key Information Document.

Deemed Date of | means February 06, 2025
Allotment
Demat means dematerialized securities which are securities that are in

electronic form, and not in physical form, with the entries noted by the
Depository.

Depositories Act

means the Depositories Act, 1996, as amended from time to time

Depositories

means the depositories with which the Issuer has made arrangements
for dematerialising the Debentures, being NSDL and CDSL, and
"Depository" means any one of them.

Depository Participant /
DP

A depository participant as defined under the Depositories Act

Director(s)

means the director(s) of the Issuer.

DP ID

Depository Participant Identification Number.

Due Dates

means, collectively, the dates on which any principal amounts, interest,
any additional interest, default interest, any liquidated damages, any
premature redemption amount and/or any other amounts payable, are
due and payable, including but not limited to the Interest Payment
Dates, the Redemption Date(s), or any other date on which any
payment is to be made by the Issuer under the Transaction Documents.

EBP Platform / EBP

Means web based electronic booking platform for private placement of
securities under the EBP Guidelines.

EBP Requirements or
SEBI EBP Requirements

means the requirements with respect to the electronic book mechanism
prescribed in Chapter VI (Electronic Book Provider platform) of the
Listed NCDs Master Circular, and the operational guidelines issued by
the relevant Electronic Book Provider, as may be restated, amended,
modified, or updated from time to time.

Effective Date

means the date of execution of the Debenture Trust Deed.

EFT

Electronic Fund Transfer

Eligible Investors

has the meaning given to it in Section 8.14 (Eligible Investors) of the
General Information Document.

Early
Event(s)

Redemption

means the occurrence of any one or more of the following events:
(@) the rating of the Debentures is downgraded to "CARE BBB” or
below;

(b) the Company fails to create and perfect the Transaction
Security within the timelines prescribed in the Transaction
Documents and/or in the manner prescribed in the Transaction
Documents; and

(c) any other event as may be agreed between the Company and
the Debenture Holders.

Event of Default

means the event(s) set out in Section 4.39 (Summary Terms) of this Key

11
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TERM

DEFINITION/PARTICULARS

Information Document.

Existing Charge Holders

shall mean lenders who shall share the charge on Hypothecated Assets
on pari passu basis with the Debenture Holders.

Final Redemption Date

means February 06, 2027, the date occurring on the expiry of a period
of 24 (Twenty-Four) months from the Deemed Date of Allotment, being
or such other earlier date on which the Debentures are required to be
redeemed pursuant to the Transaction Documents.

Final Settlement Date

means the date on which all Secured Obligations have been irrevocably
and unconditionally paid and discharged in full to the satisfaction of the
Debenture Holders.

Financial Indebtedness

means any indebtedness for or in respect of:
(@) moneys borrowed;
(b) any amount raised by acceptance under any acceptance

credit, bill acceptance or bill endorsement facility or
dematerialised equivalent;

(c) any amount raised pursuant to any note purchase facility or
the issue of bonds, notes, loan stock or any similar
instrument;

(d) the amount of any liability in respect of any lease or hire

purchase contract which would, in accordance with the
Applicable Accounting Standards, be treated as a finance or
capital lease;

(e) receivables sold or discounted (other than any receivables to
the extent they are sold on a non-recourse basis);

(f) any amount raised under any other transaction (including
any forward sale or purchase agreement) having the
commercial effect of a borrowing;

(9) any derivative transaction entered into in connection with
protection against or benefit from fluctuation in any rate or
price (and, when calculating the value of any derivative
transaction, only the mark to market value shall be taken into
account);

(h) shares which are expressed to be redeemable or shares which
are the subject of a put option or any form of guarantee;

0] any obligation under any put option in respect of any
securities;
()] any counter-indemnity obligation in respect of a guarantee,

indemnity, bond, standby or documentary letter of credit or
any other instrument issued by a bank or financial
institution;

(k) any corporate/personal guarantee, a letter of comfort or any
other similar contractual comfort issued or incurred in
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respect of a liability incurred by any other third person; and

M the amount of any liability in respect of any guarantee or
indemnity for any of the items referred to in paragraphs (a)
to (k) above.

Financial Year/ FY

means each period of 12 (twelve) months commencing on April 1 of
any calendar year and ending on March 31 of the subsequent calendar
year

General Information

Document

means the general information document dated January 27, 2025
bearing reference no. 01/23-24 issued by the Issuer which sets out the
terms and conditions for the issue and offer of non-convertible
debentures by the Issuer on a private placement basis and contains the
relevant information in this respect.

Governmental Authority

means any government (central, state or otherwise) or any
governmental agency, semi-governmental or judicial or quasi-judicial
or administrative entity, department, agency or authority including any
stock exchange or any self-regulatory organisation, established under
any Applicable Law.

Gross Loan Portfolio

in respect of a person, means and includes the outstanding principal
amounts (including interest accrued) of the loans originated by such
person on its own books, securitized portfolio as well as loans
originated on behalf of other entities by entering into partnership
agreements but not included on such person's own book.

Gross Loan Portfolio

(Gold Loans)

in respect of the Issuer, means and includes the outstanding principal
amounts (including interest accrued) of the gold loans originated by the
Issuer on its own books, securitized portfolio as well as loans originated
on behalf of other entities by entering into partnership agreements but
not included on the Issuer's own book.

Hypothecated Assets has the meaning given to it in Section 4.39 (Summary Terms) of this
Key Information Document.
ICCL means the Indian Clearing Corporation Limited.

Interest Payment Dates

means the dates on which any interest in respect of the Debentures is
required to be paid, as more specifically set out in Annexure V
(Mlustration of Bond Cash Flows) of this Key Information Document.

Interest Rate

means 9.75% per annum (fixed), payable monthly on the Interest
Payment Dates.

Issue

means the issuance of the Debentures by way of private placement.

Issue Closing Date

February 05, 2025

Issue Opening Date

February 05, 2025

Key Information
Document or KID

means this key information document which sets out the terms and
conditions for the issue and offer of the Debentures by the Issuer on a
private placement basis and contains the relevant information in this
respect.

Listed NCDs
Circular

Master

means the master circular issued by SEBI bearing the reference number
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 on
“Master Circular for issue and listing of Non-convertible Securities,
Securitised Debt Instruments, Security Receipts, Municipal Debt
Securities and Commercial Paper” to the extent applicable in respect of
the private placement of debt securities, as amended, modified, or
restated from time to time.

Listing Period

has the meaning given to it in Section 4.39 (Summary Terms) of this
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Key Information Document.

LODR Regulations or
SEBI LODR Regulations

means the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended,
modified, or restated from time to time.

Majority Debenture

Holders

means such number of Debenture Holders collectively holding more
than 50% (fifty percent) of the value of the Outstanding Principal
Amounts of the Debentures.

Majority Resolution

means a resolution approved by the Majority Debenture Holders who
are present and voting or if a poll is demanded, by the Majority
Debenture Holders who are present and voting in such poll.

Material Adverse Effect

means the effect or consequence of an event, circumstance, occurrence
or condition which has caused, as of the date of determination, a
material and adverse effect on:

@) the financial condition, business or operation of the Issuer
which results in the erosion of the Net Worth of the Issuer by
more than 10% (ten percent), from that existing as of the
Effective Date;

(b) the ability of the Issuer to perform their obligations under the
Transaction Documents; or

(©) the legality, validity or enforceability of any of the Transaction
Documents (including the ability of any Party or the Debenture
Holders to enforce their respective rights or remedies under any
of the Transaction Documents).

N.A.

Not Applicable

NBFC-MFI

Non-banking financial company - microfinance institution

NBFC Directions

means the Master Direction - Reserve Bank of India (Non-Banking
Financial Company - Scale Based Regulation) Directions, 2023 dated
October 19, 2023, read together with the RBI’s circular no. DOR
(NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March 13, 2020 on
"Implementation of Indian Accounting Standards"”, each as amended,
modified, or restated from time to time.

Net Worth has the meaning given to it in the Companies Act.
NSDL means the National Securities Depository Limited
Off Balance Sheet | means the outstanding principal balance of all Client Loans securitised,
Portfolio assigned, originated on behalf of other institutions otherwise sold off in

respect of which the Issuer has provided credit enhancements in any
form or manner whatsoever including Client Loans originated on behalf
of other entities by entering into partnership agreements but not
included on the Issuer's own book, excluding interest receivables and
accrued interest.

Outstanding Amounts

means, on any date, the Outstanding Principal Amounts together with
any interest, additional interest, default interest, costs, fees, charges,
expenses and other amounts payable by the Issuer in respect of the
Debentures

Outstanding  Principal | means, at any date, the principal amounts outstanding under the
Amounts Debentures.

PAN Permanent Account Number

PAR>90 means, in a district in India or branch of the Issuer or in respect of the
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Gross Loan Portfolio, at any time, as the case may be, the outstanding
principal amounts of the Client Loans that have one or more instalments
of principal, interest, penalty, fee or any other payments overdue for
more than 90 (ninety) days.

Payment Default

means the occurrence of the event of default set out in paragraph (a)
under the section named "Events of Default” under Section 4.39
(Summary Terms) of this Key Information Document.

Private Placement Offer
cum Application Letter/
PPOA

The offer cum application letter prepared in compliance with Section
42 of the Companies Act, 2013 read with the Companies (Prospectus
and Allotment of Securities) Rules, 2014.

Promoters

means, each of Mr. Mathew Muthoottu and Ms. Nizzy Mathew.

Promoter Group

means, collectively, Muthoottu Mini Hotels Private Limited, Mini
Muthoottu Credit India Private Limited, Muthoottu Mini Theatres
Private Limited, and Muthoottu Infotech Private Limited (Erstwhile
RMM Properties India Private Limited)

Purpose has the meaning given to it in Section 4.39 (Summary Terms) of this
Key Information Document.

Quarterly Date means each of March 31, June 30, September 30 and December 31 of a
calendar year, and "Quarterly Dates" shall be construed accordingly.

Rating means a credit rating for the Debentures from the Rating Agency, which

has affirmed/re-affirmed a rating of "CARE A-/Stable" (pronounced as
"CARE A minus with a Stable outlook™) through its letter dated
December 31, 2024.

Rating Agency

means CARE Ratings Limited, having its registered office at 4th Floor,
Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express
Highway, Sion (East), Mumbai, Maharashtra - 400 022, India

RBI

Reserve Bank of India.

Record Date

means the date being 15 (fifteen) days prior to each Due Date.

REF / Recovery Expense
Fund

means the recovery expense fund established/to be established and
maintained by the Issuer in accordance with the provisions of Chapter
IV (Recovery Expenses Fund) of the SEBI Debenture Trustees Master
Circular.

Redemption Dates

means the date(s) as specified in Annexure V (lllustration of Bond Cash
Flows) of this Key Information Document on which payment of the
Outstanding Principal Amounts shall be made in respect of the
Debentures.

Register of Beneficial

Owners

means the register of beneficial owners of the Debentures maintained in
the records of the Depositories.

Register of Debenture
Holders

means the register of debenture holders maintained by the Issuer in
accordance with Section 88 of the Companies Act.

Registrar/R&T Agent

means the registrar and transfer agent appointed for the issue of
Debentures, being Link Intime India Private Limited.

Related Party

has the meaning given to it in the Companies Act

ROC means the jurisdictional registrar of companies.

Rs./ INR Indian Rupees.

RTGS Real Time Gross Settlement.

SEBI Securities and Exchange Board of India constituted under the Securities
and Exchange Board of India Act, 1992 (as amended from time to time).

SEBI Centralized | means the requirements prescribed in Chapter IV (Centralized
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Database Requirements

Database for corporate bonds/ debentures) of the Listed NCDs Master
Circular read together with Chapter XII (Centralised Database -
Responsibilities of Debenture Trustee) of the SEBI Debenture Trustees
Master Circular.

SEBI Debenture
Trustees Master Circular

means the master circular issued by SEBI bearing reference number
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 on
"Master Circular for Debenture Trustees" to the extent applicable in
respect of the private placement of debt securities, as amended,
modified, supplemented or restated from time to time.

SEBI Listed Debentures
Circulars

means, collectively, the Listed NCDs Master Circular, the SEBI
Debenture Trustees Master Circular, and (to the extent applicable) the
SEBI LODR Regulations.

SEBI Listing Timelines
Requirements

means the requirements in respect of the timelines for listing of debt
securities issued on a private placement basis prescribed in Chapter VI
(Standardization of timelines for listing of securities issued on a private
placement basis) of the Listed NCDs Master Circular, read with, to the
extent applicable, the SEBI EBP Requirements.

Secured Obligations

means all present and future obligations (whether actual or contingent
and whether owed jointly or severally or in any capacity whatsoever) of
the Issuer to the Debenture Holders or the Debenture Trustee under the
Transaction Documents, including without limitation, the making of
payment of any interest, redemption of principal amounts, the default
interest, additional interest, liquidated damages and all costs, charges,
expenses and other amounts payable by the Issuer in respect of the
Debentures.

Security Cover

has the meaning given to it in Section 4.39 (Summary Terms) of this
Key Information Document.

Special Majority
Debenture Holders

means such number of Debenture Holders collectively holding more
than 75% (seventy five percent) of the value of the Outstanding
Principal Amounts of the Debentures.

Special Resolution

means resolution approved by the Special Majority Debenture Holders
who are present and voting or if a poll is demanded, by the Special
Majority Debenture Holders who are present and voting in such poll.

Step Up

means the payment of interest in respect of the Debentures at the Step
Up Rate in accordance with Section 4.39 (Summary Terms) of this Key
Information Document.

Step Up Rate

has the meaning given to it in Section 4.39 (Summary Terms) of this
Key Information Document.

Stressed Assets

Framework

means the RBI's circular no. DBR.No.BP.BC.45/21.04.048/2018-19
dated June 7, 2019 on "Prudential Framework for Resolution of
Stressed Assets", as amended, modified or restated from time to time.

Tangible Net Worth

means, with respect to any person, the amount paid up on such person's
issued equity share capital, compulsorily convertible instruments and
any amount standing to the credit of its reserves, less equity or equity-
like investments, goodwill, deferred tax assets and other intangible
assets.

Tax

means any present or future tax, levy, duty, charge, fees, deductions,
withholdings, surcharges, cess, turnover tax, transaction tax, stamp tax
or other charge of a similar nature (including any penalty or interest
payable on account of any failure to pay or delay in paying the same),
now or hereafter, imposed pursuant to any Applicable Law or by any
Governmental Authority and as maybe applicable in relation to the
payment obligations of the Issuer under this Issuance.
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Tax Deduction

means a deduction or withholding for or on account of Tax from a
payment under a Transaction Document pursuant to Applicable Law.

TDS Tax Deducted at Source.
Tier 1 Capital has the meaning given to it in the NBFC Directions.
Tier 2 Capital has the meaning given to it in the NBFC Directions.

Total Assets

means, for any date of determination, the total Assets of the Issuer on
such date, including owned, securitised and managed (non-owned)
portfolio of the Issuer.

Total Debt

means, for any date of determination, the total Debt of the Issuer on
such date

Transaction Documents

means:
i. Letter appointing Trustees to the Debenture Holders;
ii. Debenture Trusteeship Agreement;
iii. Debenture Trust Deed;
iv. the Deed of Hypothecation;
v. Deed of Personal Guarantee;

vi. General Information Document and Key Information
Document;

vii. Private placement offer letter (Form PAS 4);
viii. Board resolution authorizing this issuance;

iX. Applicable shareholder resolutions under the Companies
Act 2013;

X. Deed of hypothecation (including any amendments duly
executed thereto);

xi. Rating agreement with the aforesaid Rating Agency(ies)
with respect to this Issuance;

xii. Tripartite agreements with the Depository(ies) and Registrar
& Transfer Agent; and

xiii. Any other documents as may be agreed between the Issuer
and Debenture Trustee.

xiv. Demand Promissory Note;
Xv. Letter of Continuity;
All Transaction Documents will comply with the requirements

prescribed by the RBI, SEBI and under the Companies Act, 2013 for
the issuance of NCDs.

Transaction Security

has the meaning given to it in Section 4.39 (Summary Terms) of this
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Key Information Document.

Write-offs

mean bad debts removed from balance sheet and deemed as non-
collectible and includes loss on sale of book to asset reconstruction

company.
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SECTION 2: DISCLAIMERS

Please refer to Section 2 (NOTICE TO INVESTORS AND DISCLAIMERS) of the General Information
Document for the disclaimers in respect of the issuance of Debentures.

DISCLAIMER OF ARRANGER

The Arranger is authorized to deliver copies of this Key Information Documents on behalf of the Issuer
to Eligible Investors.

The Issuer has authorised Aspero Markets Private Limited (Formerly known as Credavenue Securities
Private Limited) (the “Arranger”) is authorized to deliver copies of this Key Information
Documents on behalf of the Issuer to Eligible Investors and to distribute the General Information
Document and the Key Information Document in connection with the Debentures proposed to be
issued by the Issuer.

The Issuer has prepared the Key Information Document and the Issuer is solely responsible for its
contents. The Issuer will comply with all laws, rules and regulations and has obtained all regulatory,
governmental and corporate approvals for the issuance of the Debentures. All the information
contained in the Key Information Document has been provided by the Issuer or is from publicly
available information, and such information has not been independently verified by the Arranger. No
representation or warranty, expressed or implied, is or will be made, and no responsibility or liability
is or will be accepted, by the Arranger for the accuracy, completeness, reliability, correctness or
fairness of this Key Information Document or any of the information or opinions contained therein,
and the Arranger hereby expressly disclaim, to the fullest extent permitted by law, any responsibility
for the contents of this Key Information Document and any liability, whether arising in tort or contract
or otherwise, relating to or resulting from such documents or any information or errors contained
therein or any omissions therefrom. By accepting this Key Information Document, the investor agrees
that the Arranger will not have any such liability.

It is hereby declared that the Issuer has exercised due diligence to ensure complete compliance of
prescribed disclosure norms in this Key Information Document. Each person receiving this Key
Information Document acknowledges that such person has not relied on the Arranger, nor any person
affiliated with the Arranger, in connection with its investigation of the accuracy of such information
or its investment decision, and each such person must rely on its own examination of the Issuer and
the merits and risks involved in investing in the Debentures. The Arranger: (a) has no obligations of
any kind to any invited Investor under or in connection with any Transaction Documents; (b) is not
acting as trustee or fiduciary for the investors or any other person; and (c) is under no obligation to
conduct any "know your customer" or other procedures in relation to any person on behalf of any
investor. Neither the Arranger or its respective officers, directors, employees are responsible for: (a)
the adequacy, accuracy, completeness and/ or use of any information (whether oral or written) supplied
by the Issuer or any other person in or in connection with any Transaction Document including this
the Key Information Document; (b) the legality, validity, effectiveness, adequacy or enforceability of
any Transaction Document or any other agreement, arrangement or document entered into, made or
executed in anticipation of or in connection with any Transaction Document; or (c) any determination
as to whether any information provided or to be provided to any finance party is non-public
information the use of which may be regulated or prohibited by applicable Law or regulation relating
to insider dealing or otherwise.

The role of the Arranger in the assignment is confined to marketing and placement of the Debentures
on the basis of this Key Information Document as prepared by the Issuer. The Arranger has neither
scrutinized nor vetted nor has it done any due-diligence for verification of the contents of this Key
Information Document. The Arranger is authorized to deliver copies of this Key Information
Document on behalf of the Issuer to Eligible Investors which are considering participation in the Issue
and shall use the Key Information Document for the purpose of soliciting subscriptions from Eligible
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Investors in the Debentures to be issued by the Issuer on a private placement basis. It is to be distinctly
understood that the use of this document by the Arranger should not in any way be deemed or construed
to mean that the Key Information Document has been prepared, cleared, approved or vetted by the
Arranger; nor does it in any manner warrant, certify or endorse the correctness or completeness of any
of the contents of this Key Information Document; nor does it take responsibility for the financial or
other soundness of this Issuer, its management or any scheme or project of the Issuer. The Arranger
or any of their directors, employees, do not accept any responsibility and/or liability for any expenses
paid arising of whatever nature and extent in connection with the use of any of the information
contained in this Key Information Document.

The investors should carefully read and retain this Key Information Document. However, the investors
are not to construe the contents of hereof or thereof as investment, legal, accounting, regulatory or tax
advice, and the investors should consult with their own advisors as to all legal, accounting, regulatory,
tax, financial and related matters concerning an investment in the Debentures. This Key Information
Document is not intended to be the basis of any credit analysis or other evaluation and should not be
considered as a recommendation by the Arranger or any other person that any recipient participates in
the Issue or advice of any sort. It is understood that each recipient of this Key Information Document
will perform its own independent investigation and credit analysis of the proposed financing and the
business, operations, financial condition, prospects, creditworthiness, status and affairs of the Issuer
based on such information and independent investigation as it deems relevant or appropriate and
without reliance on the Arranger or on the Key Information Document.
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SECTION 3: FINANCIAL STATEMENTS

The audited financial statements of the Issuer for the year ended March 31, 2024, March 31, 2023
and March 31, 2022 along with the limited review financial statements as on June 30, 2024 are set
out in Annexure IV (Audited Financial Statements) of the General Information Document.

The limited review financial statements as on September 30, 2024 are set out in Annexure IV (Latest
Audited Financial Statement) of this Key Information Document.

The Company shall obtain prior approval from the Debenture Trustee before utilizing the window
advertisement option, in compliance with the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, modified, or restated from
time to time.
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SECTION 4: REGULATORY DISCLOSURES

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for the
disclosures required as per Regulation 44 and Schedule | of the Debt Listing Regulations.

4.1 Documents Submitted to the Exchanges

a. General Information Document and the respective Key Information Document;

b. Memorandum and articles of association of the Issuer and necessary resolution(s) for the
allotment of the debt securities;

c. Copy of the resolution of the Board of Directors under Section 42 read with section 179
(c) of the Companies Act, dated January 24, 2025 authorizing the borrowing and list of
authorized signatories;

d. Certified true copy of the resolution passed by the Company at the Annual General
Meeting under Section 180 (1)(a) of the Act, held on December 14, 2022 authorising the
Company to borrow, upon such terms as the Board may think fit, up to an aggregate limit
of Rs. 5000/- crores (Rupees five thousand Crores only);

e. Certified true copy of the resolution passed by the Company at the Annual General
Meeting under Section 180 (1)(c) of the Act, held on December 14, 2022 authorising the
Company to borrow, upon such terms as the Board may think fit, up to an aggregate limit
of Rs. 5000/- crores (Rupees five thousand Crores only);

f.  Copy of the resolution passed by the Board of directors of the Company at the Board
Meeting held on April 17, 2024 under Section 42, Section 71 of the Companies Act, 2013
authorizing the issue/offer of non-convertible debentures by the Company for an amount
aggregating up to Rs. 600 Crores (Six hundred crores) during the financial year 2024-
2025.

g. Copy of last three years audited and adopted annual reports;

h. Statement containing particulars of, dates of, and parties to all material contracts and
agreements;

i.  An undertaking from the issuer stating that the necessary documents for creation of the

charge, wherever applicable, including the Trust Deed has been executed within the time

frame prescribed in the relevant regulations/Act/rules etc. and the same would be
uploaded on the website of the designated stock exchange, where such securities have
been proposed to be listed;

Any other particulars or documents that the BSE may call for as it deems fit.

An undertaking that permission/ consent from the prior creditor for second or pari passu

charge being created, wherever applicable, in favour of the debenture trustees to the

proposed issue has been obtained.

I.  Due diligence certificates from the Debenture Trustee as per the format specified in the
Master Circular for Debenture Trustees and Schedule 1V of the NCS Listing Regulations.

=

4.2 Promoters of the Company

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for
the details of the promoters of the Issuer.

4.3 Details of credit rating, along with the latest press release of the Credit Rating Agency
in relation to the issue, and a declaration that the rating is valid as on the date of issuance
and listing. Such press release shall not be older than one year from the date of opening
of the issue.

The rating letter from the Rating Agency, the rating rationale from the Rating Agency and the
detailed press release in Annexure | (Rating Letter, Rating Rationale, and Detailed Press
Release from the Rating Agency) of this Key Information Document.
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The Company hereby declares that the rating is and shall be valid as on the date of issuance
and listing of any Debentures.

4.4 Name(s) of the stock exchange(s) where the non-convertible securities are proposed to
be listed and the details of in-principle approval for listing obtained from these stock
exchange(s).

The Debentures are proposed to be listed on the WDM segment of the BSE. The Issuer shall
comply with the requirements of the listing agreement for debt securities to the extent
applicable to it on a continuous basis.

The Issuer has obtained the in-principle approval for the listing of the Debentures from BSE
and the same is annexed in Annexure X hereto. The Issuer shall also be creating the recovery
expense fund as per the applicable SEBI regulations with BSE.

4.5 If non-convertible securities are proposed to be listed on more than one stock exchange(s)
then the issuer shall specify the designated stock exchange for the issue. The issuer shall
specify the stock exchange where the recovery expense fund is being/has been created as
specified by the Board:

The Debentures are not proposed to be listed on more than one stock exchange.

4.6 Expenses of the Issue: Expenses of the issue along with a break up for each item of
expense, including details of the fees payable to separately as under (in terms of amount,
as a percentage of total issue expenses and as a percentage of total issue size), as
applicable

S.NO | PARTICULARS AMOUNT PERCENTAGE OF PERCENTAGE
(INR) TOTAL ISSUE OF TOTAL
EXPENSES ISSUE SIZE

1. Lead Manager(s) fees NA NA NA

2. Underwriting commission NA NA NA

3. Arranger Fee NA NA NA

4, Brokerage, selling NA NA NA
commission and upload
fees

5. Fees payable to the NA NA NA
registrars to the issue

6. Fees payable to the legal 1,55,000 1.09 0.02
Advisors/legal vetting fees

7. | Advertising and marketing NA NA NA
expenses

8. Fees payable to the 2,00,000 1.41 0.02
regulators including stock
exchanges

9. Expenses incurred on NA NA NA
printing and distribution of
issue stationary

10. | Any other fees, | 1,37,50,000 96.66 1.37
commission and payments
under whatever
nomenclature

11. | Fees of the Debenture 1,20,000 0.84 0.01
Trustee
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* As the Debentures will be issued by way of private placement to identified investors in
accordance with the process prescribed by SEBI, no specific advertising and marketing
expenses are envisaged to be payable in respect of such issue of Debentures.

il As the Debentures will be issued by way of private placement to identified investors in
accordance with the process prescribed by SEBI, no specific expenses are envisaged to be
incurred on printing and distribution of issue stationary in respect of such issue of Debentures.

4.7 Issue schedule

ISSUE SCHEDULE

Issue Opening Date

February 05, 2025

Issue Closing Date

February 05, 2025

Pay in Date

February 06, 2025

Deemed Date Of Allotment

February 06, 2025

4.8 Name, logo, addresses, website URL, email address, telephone number and contact
person of the following:

Name: MUTHOOTTU MINI FINANCIERS LIMITED

&3 Muthoottu

Contact Person: Smitha KS

E-mail: ks.smitha@muthoottumini.com;

Website: www.muthoottumini.com

Address: 65/623-K, Muthoottu Royal Towers, Kaloor,
Kochi, Kerala — 682 017;

Telephone: +91 484 291 2100 +91 484 291 2178
Verist Law

Legal Counsel

VERIST LAW

Logo:
Contact Person: Srishti Ojha

Address: Empire Business Centre, 414, Senapati Bapat
Marg, Lower Parel, Mumbai, Maharashtra 400013

Email: contact@veristlaw.com

Tel: +912266907368

Website: www.veristlaw.in

Not applicable

Merchant banker and Co-
managers to the issues
Sponsor Bank

Not applicable as this is a private placement of non-
convertible debentures
Not applicable

»

aspero

A Yubi Group Company

Guarantor
Arrangers, if any

Aspero Markets Private Limited (Formerly known
as Credavenue Securities Private Limited)
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Address:  12th  floor, Aspero Markets Private
Limited (Formerly known as Credavenue Securities
Private Limited), Prestige Polygon,
No.471,annasalai,nandanam, Chennai, Tamil Nadu, 600035
Telephone Number: 044-4091 2302

Website: https://www.aspero.in/

Email address: bonds.operations@yubisecurities.com
Contact Person: Mr. Irfan Shaik Mohammad

Designation: Chief Business Officer (CSPL, Aspero, CSPL)

Debenture Trustee:

MITCON CREDENTIA

MITCON CREDENTIA TRUSTEESHIP SERVICES
LIMITED

(formerly MITCON Trusteeship Services Limited)
1402/1403, B-Wing, Dalamal Towers, 14" Floor,

Free Press Journal Marg, 211, Nariman Point,

Mumbai — 400 021, Maharashtra, India

Telephone: +91 22 2282 8200

Email: contact@mitconcredentia.in

Website: www.mitconcredentia.in

Contact Person: Vaishali Urkude

Register and Transfer Agent

LINKli ime

LINK INTIME INDIA PRIVATE LIMITED
C-101, 1% Floor, 247 Park

L.B.S. Marg, Vikhroli West

Mumbai — 400 083, Maharashtra, India
Telephone: +91 8108114949

Facsimile: +91 22 4918 6195

Email: muthoottumini.ncd2024@linkintime.co.in
Website: www.linkintime.co.in

Credit Rating Agency

Care:

RATINGS
CARE RATINGS LIMITED
(Formerly known as Credit Analysis & Research Limited)
4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off
Eastern Express
Highway, Sion (East), Mumbai - 400 022.
Telephone: +91 22 6754 3456
Fax: +91 22 6754 3457
Email: p.sudhakar@careedge.in
Website: www.careratings.com
Contact Person: P Sudhakar

Auditors:

Mohandas & Associates,

Chartered Accountants

Iird Floor, Sree Residency, Press Club Road, Thrissur -
680001, Kerala

Telephone: 0487 2333124

Email: ma.auditors@gmail.com

Contact Person: Mohandas Anchery

Peer review no: 016256
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| Valuation Agency | Not applicable

4.9

4.10

About the Issuer

Overview and a brief summary of the business activities of the issuer:

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.

Structure of the group

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.

A brief summary of the business activities of the subsidiaries of the issuer:

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.

Details of branches or units where the issuer carries on its business activities, if
any may be provided in the form of a static Quick Response (QR) code and web
link.

If the issuer provides the details of branches or units in the form of a static QR
code and web link, the details of the said branches or units shall be provided to
the debenture trustee as well and kept available for inspection as specified in
Section 4.36 (g) to this Key Information Document. A checklist item in the
‘Security and Covenant Monitoring System’ shall also be included for providing
information about branches or units of the issuer to the debenture trustee and
confirmation of the same by the debenture trustee.

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.

Subsidiary details:

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.

Use of proceeds (in the order of priority for which the said proceeds will be
utilized): (i) purpose of the placement; (ii) break-up of the cost of the project for
which the money is being raised; (iii) means of financing for the project; (iv)
proposed deployment status of the proceeds at each stage of the project.

The funds raised by the Issue shall be utilised by the Company for the following

purposes ("Purpose"):

a. for general corporate purposes of the Company; and

b. for utilisation in the ordinary course of business of the Company including for
repayment or refinancing of existing Financing Indebtedness of the Company.

Financial Information

The audited financial statements (i.e. profit and loss statement, balance sheet and
cash flow statement) both on a standalone and consolidated basis for a period of
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three completed years, which shall not be more than six months old from the date
of the issue document or issue opening date, as applicable. Such financial statements
shall be should be audited and certified by the statutory auditor(s) who holds a valid
certificate issued by the Peer Review Board of the Institute of Chartered
Accountants of India (“ICAI”).

As mentioned in Section 3 of this Key Information Document.

However, if the issuer, being a listed REIT/listed InvIT, has been in existence for a period
of less than three completed years, and historical financial statements of such REIT/InvIT
are not available for some portion or the entire portion of the reporting period of three
years and the interim period, the combined financial statements shall be disclosed for the
periods for which such historical financial statements are not available.

Not applicable

Listed issuers (whose debt securities or specified securities are listed on recognised stock
exchange(s)) in compliance with the listing regulations, may disclose unaudited financial
information for the interim period in the format as specified therein with limited review
report in the issue document, as filed with the stock exchanges, instead of audited
financial statements for the interim period, subject to making necessary disclosures in
this regard in issue document including risk factors.

As mentioned in Section 3 of this Key Information Document.
Issuers other than REITs/ InvITs desirous of issuing debt securities on private placement
basis and who are in existence for less than three years may disclose financial statements

mentioned at (a) above for such period of existence, subject to the following conditions:

a) The issue is made on the EBP platform irrespective of the issue size; and
b) The issue is open for subscription only to Qualified Institutional Buyers.

Not applicable

The above financial statements shall be accompanied with the Auditor’s Report
along with the requisite schedules, footnotes, summary etc.

Key Operational and Financial Parameters on a consolidated basis and standalone
basis

Standalone Basis

Particulars FY 2021- FY 2022- FY 2023- June 2024
22 23 24
(Audited) (Unaudited
(Audited) | (Audited) with Limited
Review)
BALANCE SHEET
Assets
Property, Plant and Equipment 184.28 193.9 199.23 199.41
Financial Assets 3013.94 3632.68 4079.53 4118.20
Non-financial Assets excluding property, plant 32.58 31.55 36.81 34.72
and equipment '
Total assets 3230.8 3858.13 4315.57 4352.33
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Liabilities

Financial Liabilities

-Derivative financial instruments 0 0 0 0

-Trade Payables 0 0 0 0

-Debt Securities 1611.62 1437.73 1362.26 1307.96
-Borrowings (other than Debt Securities) 773.22 1526.65 1912.30 1961.18
-Subordinated liabilities 265.87 243.00 306.64 319.07
-Other financial liabilities 14.72 17.40 16.94 24.48
Non-Financial Liabilities

-Current tax liabilities (net) 0 0 0 0
-Provisions 471 5.09 5.82 5.55
-Deferred tax liabilities (net) 0 0 0 0

-Other non-financial liabilities 2.96 3.06 5.77 4.72
Egﬂ:g) (Equity Share Capital and Other | 557.70 625.19 705.84 799,37
Total Liabilities and Equity 3230.80 3858.12 4315.57 | 4352.33
PROFIT AND LOSS

Revenue from operations 428.95 543.71 668.21 185.56
Other income 1.29 0.73 3.63 1.01
Total Income 430.24 544.44 671.84 186.57
Total Expense 370.82 462.67 561.28 150.38
Profit after tax for the year 46.29 67.28 77.83 23.52
Other comprehensive income (1.93) 0.21 (0.18) 0
Total comprehensive income 44.36 67.49 77.65 23.52
Earnings per equity share (Basic) 18.55 26.96 31.19 37.59
Earnings per equity share (Diluted) 18.55 26.96 31.19 37.59
Cash Flow

Net cash from / used in (-) operating activities (538.4) (853.96) (298.60) (9.55)
Net cash from / used in (-) investing activities (0.64) (15.2) (15.20) (2.74)
Net cash from / used in (-) financing activities 663.88 553.98 (376.36) 9.48
Net increase/decrease (-) in cash and cash 124.84 (315.18) 62.56 (2.81)
equivalents '
Cash and cash equivalents as per Cash Flow 355.33 40.13 102.69 99.89
Statement as at end of Half Year '
Additional Information

Net worth 537.04 604.06 681.40 703.73
Cash and Cash Equivalents 355.33 40.13 102.69 99.89
Loans 2476.65 3243.99 3,498.08 3,499.28
Loans (Principal Amount) 2429.42 3158.93 3365.92 3396.94
Total Debts to Total Assets 82.05% 83.13% 82.98% 82.44%
Interest Income 422.63 533.53 653.17 182.34
Interest Expense 218.67 275.86 334.87 89.18
Impairment on Financial Instruments 7.27 (2.29) 6.95 1.46
Bad Debts to Loans 0.02% 0.02% 0.02% 0.01%
% Stage 3 Loans on Loans (Principal Amount) 0.63% 0.44% 0.93% 0.79%
% Net Stage 3 Loans on Loans (Principal 0.53% 0.38% 0.75% 0.58%
Amount)

Tier | Capital Adequacy Ratio (%) 18.18% 15.99% 16.93% 17.96%
Tier 1l Capital Adequacy Ratio (%) 3.47% 6.82% 6.93% 6.68%

vi. Details of any other contingent liabilities of the issuer based on the last audited
financial statements including amount and nature of liability. As Given Below.
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4.11

Ref page 188 of Annual Report
vii. The amount of corporate guarantee or letter of comfort issued by the issuer along
with details of the counterparty (viz. name and nature of the counterparty, whether
a subsidiary, joint venture entity, group company etc.) on behalf of whom it has
been issued
Nil
BRIEF HISTORY OF THE ISSUER
i. Share Capital
Details of Share Capital as at last quarter ended on 31-12-2024 is given below:
Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

ii. Change in Capital Structure

Change in the capital structure as on last quarter ended on 31-12-2024, for the preceding three
financial years and current financial year

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
iii. History of Equity Share Capital

Details of the equity share capital for the preceding three financial years and current financial
year:

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
iv. Amalgamation/ Acquisition

Details of any Acquisition or Amalgamation with any entity in the preceding one year:
Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
v. Reorganization or Reconstruction

Details of any Reorganization or Reconstruction in the preceding one year:

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
vi. Details Of the Shareholding Of The Company As On The Latest Quarter End

Details of the shareholding of the Company as at the latest quarter end, i.e., 31-12-2024 as per
the format specified under the listing regulations:-

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
vii. Top 10 shareholders of the Company

The list of top 10 holders of equity shares of the Company as on the latest quarter ended 31-
12-2024;
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Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

DIRECTORS OF THE COMPANY

The details of the current directors of the Company is given below:

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

Change in directors

The details of change in directors in the preceding three financial years and current financial
year:-

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

Details of directors’ remuneration, and such particulars of the nature and extent of
their interests in the issuer (during the current year and preceding three financial
years)

a.

Remuneration payable or paid to a director by the issuer, its subsidiary or associate
company; shareholding of the director in the company, its subsidiaries and associate
companies on a fully diluted basis;

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.

Appointment of any relatives to an office or place of profit of the issuer, its
subsidiary or associate company;

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.

Full particulars of the nature and extent of interest, if any, of every director:

a)
b)

c)

in the promotion of the issuer company; or

in any immoveable property acquired by the issuer company in the two years
preceding the date of the issue document or any immoveable property proposed
to be acquired by it; or

where the interest of such a director consists in being a member of a firm or
company, the nature and extent of his interest in the firm or company, with a
statement of all sums paid or agreed to be paid to him or to the firm or company
in cash or shares or otherwise by any person either to induce him to become,
or to help him qualify as a director, or otherwise for services rendered by him
or by the firm or company, in connection with the promotion or formation of
the issuer company shall be disclosed.

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.

Contribution being made by the directors as part of the offer or separately in
furtherance of such objects.

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.
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4.13

4.14

v. Any financial or other material interest of the directors, promoters, key managerial
personnel or senior management in the offer and the effect of such interest in so far
as it is different from the interests of other persons.

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.

AUDITORS OF THE COMPANY

i.  Current auditor

The details of the auditors of the Company:

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
ii. Details of change in auditors:

Details of change in auditor for preceding three financial years and current financial year:-
Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

DETAILS OF THE BORROWING OF THE COMPANY AS ON THE LATEST
QUARTER END

Details of the following liabilities of the issuer, as at the end of the last quarter, i.e 31-12-2024,
or if available, a later date:

i. Secured Loan Facilities
Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
ii. Details of Unsecured Loan

The Company has availed unsecured loan as on the latest quarter end on 31-12-2024:- Nil
loans availed.

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
iii. Non-Convertible Securities

The details of outstanding non-convertible securities in the following format as on the latest
quarter end on 31-12-2024:

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

iv. Details of commercial paper issuances as at the end of the last quarter ended on 31-
12-2024 in the following format:

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

v. List of Top 10 (ten) holders of non-convertible securities in terms of value (on a
cumulative basis):

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
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vi. List of Top 10 (ten) holders of Commercial Paper in terms of value (in cumulative
basis):

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
vii. Other Borrowings

Details of bank fund based facilities/ Rest of the borrowing (if any including hybrid debt
like FCCB, Optionally Convertible Debentures / Preference Shares) from financial
institutions or financial creditors as on 31-12-2024:

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

viii. The amount of corporate guarantee or letter of comfort issued by the issuer along
with name of the counterparty (like name of the subsidiary, joint venture entity,
group company, etc.) on behalf of whom it has been issued, contingent liability
including debt service reserve account guarantees/ any put option etc. (Details of
any outstanding borrowings taken/ debt securities issued for consideration other
than cash). This information shall be disclosed whether such borrowing/ debt
securities have been taken/ issued:

i. inwhole or part,
ii. atapremium or discount, or
iii. in pursuance of an option or not:

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
Where the issuer is a Non-Banking Finance Company or Housing Finance Company the

following disclosures on Asset Liability Management (ALM) shall be provided for the
latest audited financials:

S. PARTICULARS OF | DETAILS
No. | DISCLOSURE
1. Details with regard to lending | Lending Policy: Please refer to Section 5
done out of the issue proceeds | (Regulatory Disclosures) of the General
of earlier issuances of debt | Information Document.
securities (whether publicissue | Classification of Loans given to associate or
or private placement) by | entities related to Board, Senior management,
NBFC promoters, etc:Please refer to Section 5
(Regulatory Disclosures) of the General
Information Document.
Classification of loans into several maturity
profile denomination: Please refer to Section 5
(Regulatory Disclosures) of the General
Information Document.
Aggregated exposure to top 20 borrowers:
Please refer to Section 5 (Regulatory Disclosures)
of the General Information Document.
Details of loans, overdue and classified as Non
performing assets (NPA): Please refer to Section
5 (Regulatory Disclosures) of the General
Information Document.
2. Details of borrowings made by | Portfolio Summary of borrowings made by
NBFC NBFC: Please refer to Section 5 (Regulatory
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4.16

4.17

4.18

4.19

Disclosures) of the General Information
Document.

Quantum and percentage of Secured vs.
Unsecured borrowings: Please refer to Section 5
(Regulatory Disclosures) of the General
Information Document.

3. Details of  change in | Any change in promoters holding in NBFC
shareholding during last financial year beyond the threshold
prescribed by Reserve Bank of India: Please
refer to Section 5 (Regulatory Disclosures) of the
General Information Document.

4. Disclosure of Assets under | Segment wise break up and Type of loans:
management Please refer to Section 5 (Regulatory Disclosures)

of the General Information Document.
5. Details of borrowers Geographical location wise: Please refer to

Section 5 (Regulatory Disclosures) of the General
Information Document.

6. Details of Gross NPA Segment wise: Please refer to Section 5
(Regulatory Disclosures) of the General
Information Document.

7. Details of Assets and Liabilities | Residual maturity profile wise into several
bucket: Please refer to Section 5 (Regulatory
Disclosures) of the General Information
Document.

8. Additional details of loans | N.A.
made by, Housing Finance
Company

9. Disclosure of latest ALM | Please refer to Section 5 (Regulatory Disclosures)
statements to stock exchange | of the General Information Document.

The details of all default/s and/or delay in payments of interest and principal of any kind
of term loans, debt securities, commercial paper (including technical delay) and other
financial indebtedness including corporate guarantee or letters of comfort issued by the
company, in the preceding three years and the current financial year:

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
Any material event/ development or change having implications on the financials/credit
quality (e.g. any material regulatory proceedings against the issuer/promoters,
litigations resulting in material liabilities, corporate restructuring event etc.) at the time
of issue which may affect the issue or the investor’s decision to invest / continue to invest
in the non-convertible securities/ commercial paper.

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
Any litigation or legal action pending or taken by a Government Department or a
statutory body or regulatory body during the three years immediately preceding the year
of the issue of the issue document against the promoter of the company.

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

Details of default and non-payment of statutory dues for the preceding three financial
years and current financial year.

33



Key Information Document Private & Confidential
Date: 51 February 2025 For Private Circulation Only

4.20

4.21

4.22

4.23

4.24

4.25

4.26

4.27

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

Details of pending litigation involving the issuer, promoter, director, subsidiaries, group
companies or any other person, whose outcome could have material adverse effect on
the financial position of the issuer, which may affect the issue or the investor’s decision
to invest / continue to invest in the debt securities and/ or non-convertible redeemable
preference shares.

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

Details of acts of material frauds committed against the issuer in the preceding three
financial years and current financial year, if any, and if so, the action taken by the issuer.

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
Details of pending proceedings initiated against the issuer for economic offences, if any.
Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

Related party transactions entered during the preceding three financial years and
current financial year with regard to loans made or, guarantees given or securities
provided.

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

The issue document shall not include a statement purporting to be made by an expert
unless the expert is a person who is not, and has not been, engaged or interested in the
formation or promotion or management, of the company and has given his written
consent to the issue of the issue document and has not withdrawn such consent before
the delivery of a copy of the issue document to the Registrar (as applicable) for
registration and a statement to that effect shall be included in the issue document.

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the
issue entail loan to any entity who is a ‘group company’ then disclosures shall be made
in the following format:

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.

In order to allow investors to better assess the issue, the following additional disclosures

shall be made by the issuer in the issue documents:

i. A portfolio summary with regards to industries/ sectors to which borrowings have been
granted by NBFCs.

ii. Quantum and percentage of secured vis-a-vis unsecured borrowings granted by NBFCs.

iii. Any change in promoters’ holdings in NBFCs during the preceding financial year beyond
the threshold specified by the Reserve Bank of India from time to time.

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document.
Declaration in case of public issue with regards to the following:

i. procedure of allotment of debt securities and non-convertible redeemable
preference shares and unblocking of funds in case of refund;
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iv.

N.A.

a statement by the Board of Directors about the separate bank account where all
monies received out of the issue are to be transferred, and disclosure of details of
all monies including utilised and unutilised monies out of the previous issue in
the prescribed manner;

N.A.

the details of all utilized and unutilised monies out of the monies collected in the
previous issue made by way of public offer shall be disclosed and continued to be
disclosed in the balance sheet till the time any part of the proceeds of such
previous issue remains unutilized, the purpose for which such monies have been
utilized, and the securities or other forms of financial assets in which such
unutilized monies have been invested; and

N.A.
the interim use of funds, if any.

N.A.

4.28 Consent of directors, auditors, bankers to issue, solicitors or advocates to the issue, legal
advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if
required, as per the terms of the agreement) and experts.

Directors

Please refer Error! Reference source not found. in respect of the
resolutions passed at the meeting of the board of directors of the Issuer
and at the meeting of working committee of the board of directors of the
Issuer.

Auditors

As the Debentures will be issued by way of private placement to
identified investors in accordance with the process prescribed by SEBI,
other than audited financials as set out in Error! Reference source not
found. no auditor’s report is being obtained in respect of this issue of
Debentures, the Issuer believes that no specific consent from the lenders
of the Issuer is required.

Bankers to issue As the Debentures will be issued by way of private placement to

identified investors in accordance with the process prescribed by SEBI,
no bankers have been appointed in respect of such issue of Debentures

Trustees

The consent letter from Debenture Trustee is provided in Error!
Reference source not found. of this Key Information Document.

Solicitors

/Advocates | The company has appointed the legal counsel to the issue vide board
/Legal Advisors resolution. Please refer to Error! Reference source not found. of this

Key Information Document.

Registrar

The consent letter from the Registrar is provided in Error! Reference
source not found. of this Key Information Document.

Lenders of the Issuer The Issuer believes that no specific consent from the lenders of the Issuer

is required.

Experts

Consent of the experts as mentioned above has been obtained to the
extent applicable.

4.29 The names of the debenture trustees(s), a statement to the effect that the debenture
trustee has consented to its appointment along with a copy of the agreement executed by
the debenture trustee with the issuer in accordance with regulation 13 of the Securities
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4.30

4.31

and Exchange Board of India (Debenture Trustees) Regulations, 1993 made accessible
through Annexure or a web-link or a static quick response code displayed in the issue
document.

MITCON Credentia Trusteeship Services Limited has been appointed as Debenture Trustee
for the proposed Issue. The Debenture Trustee has given their consent to the Issuer for its
appointment under the Securities and Exchange Board of India (Issue And Listing Of Non-
Convertible Securities) Regulations, 2021, as amended up to date, and a copy of the consent
letter is enclosed as ANNEXURE Il: CONSENT LETTER FROM THE DEBENTURE
TRUSTEE to this Key Information Document. The Company will enter into a Trusteeship
Agreement/ Debenture Trust Deed, inter-alia, specifying the powers, authorities and
obligations of the Company and the Debenture Trustee in respect of the Debenture. The
Debenture Trustee Agreement is enclosed as Annexure V11 to this Key Information Document.

The Debenture Holders shall, by signing the Application Form and without any further act or
deed, be deemed to have irrevocably given their consent to and authorized the Debenture
Trustee or any of their Agents or authorized officials to do, inter cilia, all such acts, deeds and
things necessary in respect of or relating to the security to be created for securing the
Debentures being offered in terms of the Key Information Document. All rights and remedies
under the Debenture Trust Deed / Trusteeship Agreement and/or other security documents
shall rest in and be exercised by the Debenture Trustee without having it referred to the
Debenture holders. Any payment made by the Company to the Debenture Trustee on behalf
of the Debenture holder(s) shall discharge the Company to that extent to the Debenture
holder(s). No Debenture holder shall be entitled to proceed directly against the Company
unless the Debenture Trustee, having become so bound to proceed, fails to do so.

Company reserves the rights to appoint any other SEBI registered Trustee.

If the security is backed by a guarantee or letter of comfort or any other document of a
similar nature, a copy of the same shall be disclosed. In case such document does not
contain the detailed payment structure (procedure of invocation of guarantee and
receipt of payment by the investor along with timelines), the same shall be disclosed in
the issue document.

Personal guarantee of directors Mr Mathew Muthoottu & Nizzy Mathew being given

Disclosure of cash flow with date of interest/dividend/ redemption payment as per day
count convention

@) The day count convention for dates on which the payments in relation to the non-
convertible securities which need to be made, should be disclosed:

(1) Interest and all other charges shall accrue based on an actual/actual basis.

(i) If any Due Date on which any interest or additional interest is payable falls
on a day which is not a Business Day, the payment to be made on such Due
Date shall be made on the succeeding Business Day.

(iii) If any Due Date on which any Outstanding Principal Amounts are payable
falls on a day which is not a Business Day, the payment to be made on such
Due Date shall be made on the preceding Business Day.

(iv) If the Final Redemption Date or any other date on which the Debentures are
redeemed in full (including in accordance with the provisions on early
redemption or accelerated redemption (please refer to the section named
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4.32

4.33

4.34

4.35

"Early Redemption™ and “Accelerated/ Mandatory Early redemption Event”
in Section 4.39 (Summary Terms) of this Key Information Document)) falls
on a day which is not a Business Day, the payment of any amounts in respect
of any interest and the Outstanding Principal Amounts to be made shall be
made on the preceding Business Day.

(b) Procedure and time schedule for allotment and issue of securities should be
disclosed:

Please refer to the column on “Issue Timing” under Section 4.39 (Summary Terms) of
this Key Information Document; and

(c) Cash flows emanating from the non-convertible securities shall be mentioned in the
issue document, by way of an illustration:

The cashflows emanating from the Debentures, by way of an illustration, are set out
under Annexure V (lllustration of Bond Cashflows) of this Key Information
Document.

Other details:
@) Default in payment:

On the occurrence of any Payment Default, the Issuer agrees to pay additional interest
at 2% (two percent) per annum above the Interest Rate on the Outstanding Principal
Amounts, commencing from the date of occurrence of a Payment Default until such
Payment Default is cured or the relevant Secured Obligations are repaid, on each
Interest Payment Date occurring during the aforementioned period.

(b) Disclosure required under Form PAS-4 under Companies (Prospectus and
Allotment of Securities), Rules, 2014 but not contained in this schedule, if any:

All disclosures under Form No. PAS-4 of Companies (Prospectus and Allotment of
Securities), Rules, 2014 have been set out in Section 8.

Details of Debt Securities Sought to be Issued

Under the purview of this Key Information Document, the Issuer intends to raise an amount
of INR 100,00,00,000 (Indian Rupees One Hundred Crore Only) by way of the issue of senior,
secured, listed, rated, taxable, transferable, redeemable, non-convertible debentures including
a green shoe option of INR 50,00,00,000 (Indian Rupees Fifty Crore Only), on a private
placement basis.

For further details of the Debentures, please refer to the terms and conditions of the debentures
set out in Section 4.39 (Summary Terms) of this Key Information Document.

Issue Size

The aggregate issue size for the Debentures is INR 100,00,00,000 (Indian Rupees One
Hundred Crore Only) comprising of a base issue of INR 50,00,00,000 (Indian Rupees Fifty
Crore Only) and a green shoe opetion of INR 50,00,00,000 (Indian Rupees Fifty Crore Only).

Project details: gestation period of the project; extent of progress made in the project;
deadlines for completion of the project; the summary of the project appraisal report (if
any), schedule of implementation of the project;
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4.36

4.37

Not applicable

The Issuer hereby undertakes that the assets on which the charge or security has been
created to meet the hundred percent security cover or higher security cover is free from
any encumbrances and in case the assets are encumbered, the permissions or consent to
create any further charge on the assets has been obtained from the existing creditors to
whom the assets are charged, prior to creation of the charge.

For security related details please refer to Section 4.39 (Summary Terms) of this Key
Information Document. The Issuer further undertakes that the charge created is equal to 1.1x
of the security cover and is free of encumbrances.

The issue document shall include the following other matters and reports, namely:

(a) If the proceeds, or any part of the proceeds, of the issue of the debt
securities/nonconvertible redeemable preference shares are or is to be applied
directly or indirectly:

M)
2

(b) In

in the purchase of any business; or

in the purchase of an interest in any business and by reason of that purchase,
or anything to be done in consequence thereof, or in connection therewith, the
company shall become entitled to an interest in either the capital or profits and
losses or both, in such business exceeding fifty per cent. thereof, a report made
by a chartered accountant (who shall be named in the issue document) upon —

1. the profits or losses of the business for each of the three financial years
immediately preceding the date of the issue of the issue document; and

2. the assets and liabilities of the business as on the latest date to which the
accounts of the business were made up, being a date not more than one
hundred and twenty days before the date of the issue of the issue
document.

Not Applicable

purchase or acquisition of any immoveable property including indirect

acquisition of immoveable property for which advances have been paid to third
parties, disclosures regarding:

)
)

®)

(4)

the names, addresses, descriptions and occupations of the vendors;

the amount paid or payable in cash, to the vendor and where there is more
than one vendor, or the company is a sub-purchaser, the amount so paid or
payable to each vendor, specifying separately the amount, if any, paid or
payable for goodwill;

the nature of the title or interest in such property proposed to be acquired by
the company; and

the particulars of every transaction relating to the property completed within
the two preceding years, in which any vendor of the property or any person
who is or was at the time of the transaction, a promoter or a director or
proposed director of the company, had any interest, direct or indirect,
specifying the date of the transaction and the name of such promoter, director
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(c) If:
1

)

or proposed director and stating the amount payable by or to such vendor,
promoter, director or proposed director in respect of the transaction:

Provided that if the number of vendors is more than five, then the disclosures
as required above shall be on an aggregated basis, specifying the immoveable
property being acquired on a contiguous basis with mention of the
location/total area and the number of vendors from whom it is being acquired
and the aggregate value being paid. Details of minimum amount, the maximum
amount and the average amount paid/ payable should also be disclosed for
each immovable property.

Provided that the disclosures specified in sub-clauses (i) to (iv) above shall be
provided for the top five vendors on the basis of value viz. sale consideration
payable to the vendors.

Provided further that for the remaining vendors, such details may be provided
on an aggregated basis in the offer document, specifying number of vendors
from whom it is being acquired and the aggregate value being paid; and the
detailed disclosures as specified in sub-clauses (i) to (iv) above may be provided
by way of static QR code and web link. If the issuer provides the said details in
the form of a static QR code and web link, the same shall be provided to the
debenture trustee as well and kept available for inspection as specified in
Section 4.36 (g) to this Key Information Document. A checklist item in the
‘Security and Covenant Monitoring System’ shall also be included for
providing the detailed disclosures, as specified in sub-clauses (i) to (iv) above,
to the debenture trustee and confirmation of the same by the debenture
trustee.

Not Applicable

the proceeds, or any part of the proceeds, of the issue of the debt securities/non-
convertible redeemable preference shares are or are to be applied directly or
indirectly and in any manner resulting in the acquisition by the company of
shares in any other body corporate; and

by reason of that acquisition or anything to be done in consequence thereof or
in connection therewith, that body corporate shall become a subsidiary of the
company, a report shall be made by a Chartered Accountant (who shall be
named in the issue document) upon —

1. the profits or losses of the other body corporate for each of the three
financial years immediately preceding the issue of the issue document; and

2. the assets and liabilities of the other body corporate as on the latest date
to which its accounts were made up.

Not Applicable

(d) The said report shall:

)

indicate how the profits or losses of the other body corporate dealt with by the
report would, in respect of the shares to be acquired, have concerned members
of the issuer company and what allowance would have been required to be
made, in relation to assets and liabilities so dealt with for the holders of the
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balance shares, if the issuer company had at all material times held the shares
proposed to be acquired; and

(2) where the other body corporate has subsidiaries, deal with the profits or losses
and the assets and liabilities of the body corporate and its subsidiaries in the
manner as provided in paragraph (c) (ii) above.

Not Applicable

(e) The broad lending and borrowing policy including summary of the key terms and

)

conditions of the term loans such as re-scheduling, prepayment, penalty, default;
and where such lending or borrowing is between the issuer and its subsidiaries or
associates, matters relating to terms and conditions of the term loans including
rescheduling, prepayment, penalty, default shall be disclosed.

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.

The aggregate number of securities of the issuer company and its subsidiary
companies purchased or sold by the promoter group, and by the directors of the
company which is a promoter of the issuer company, and by the directors of the
issuer company and their relatives, within six months immediately preceding the
date of filing the issue document with the Registrar of Companies, shall be
disclosed.

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.

(9) The matters relating to:

(1) Material contracts:

S. No. Nature of Contract

1. | Certified true copy of the Memorandum & Articles of Association of the Issuer.

2. Board Resolution dated January 24, 2025, authorizing the issue of Debentures offered under the
terms of this Key Information Document.

3. Shareholder Resolution under Section 180 (1) (a) and Section 180 (1) (c) dated December 14,
2022 authorizing the borrowing by the Company and the creation of security.

4. Shareholders’ Resolution dated December 14, 2022 authorizing the issue of non-convertible
debentures by the Company.

5. Copies of Annual Reports of the Company for the last three financial years.

6. Credit rating letter from the Rating Agency dated December 31, 2024.

7. Letter from Debenture Trustee dated January 27, 2025 giving its consent to act as Debenture
Trustee. ("Consent Letter").

8. Letter for Register and Transfer Agent dated January 27, 2025.

9. Certified true copy of the certificate of incorporation of the Company.

10. | Certified true copy of the tripartite agreement between the Company, the Registrar & Transfer
Agent and the NSDL/CDSL dated February 05, 2014 and January 30, 2014 respectively

11. | Debenture Trustee Agreement dated January 27, 2025 executed between the Issuer and the
Debenture Trustee.

12. | Debenture Trust Deed to be executed on or around the date of this Key Information Document
between the Issuer and the Debenture Trustee.

13. | Deed of Hypothecation to be executed on or around the date of this Key Information Document
between the Issuer and the Debenture Trustee.
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(2) Time and place at which the contracts together with documents will be
available for inspection from the date of issue document until the date of
closing of subscription list.

The contracts and documents referred to hereunder are material to the Issue, may
be inspected at the registered office of the Company between on 10.00 am to 4.00
pm on Business Days.

(h) Reference to the relevant page number of the audit report which sets out the details
of the related party transactions entered during the three financial years
immediately preceding the issue of issue document.

Financial Page number of the audit report which sets
Year out the details of the related party
transactions
2020-21 Pg 88
2021-22 Pg 78
2022-23 Pg 106
2023-24 Pg 169

(i) The summary of reservations or qualifications or adverse remarks of auditors in
the three financial years immediately preceding the year of issue of issue
document, and of their impact on the financial statements and financial position
of the company, and the corrective steps taken and proposed to be taken by the
company for each of the said reservations or qualifications or adverse remarks.

NIL

(J) The details of: any inquiry, inspections or investigations initiated or conducted
under the securities laws or Companies Act, 2013 (18 of 2013) or any previous
companies law; prosecutions filed, if any (whether pending or not); and fines
imposed or offences compounded, in the three years immediately preceding the
year of issue of issue document in the case of the issuer being a company and all of
its subsidiaries.

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.

(k) The details of acts of material frauds committed against the issuer in the preceding
three financial years and current financial year, if any, and actions taken by the
issuer.

Please refer to Section 5 (Regulatory Disclosures) of the General Information
Document.

4.38  Listing and Monitoring Requirements:

(a) Monitoring

41



Key Information Document Private & Confidential
Date: 51 February 2025 For Private Circulation Only

The Company will provide all such assistance to the Debenture Trustee as may be
required by it, to carry out the necessary due diligence and monitor the security cover
in the manner as may be specified by SEBI from time to time. In this regard, in
accordance with the Master Circular for Debenture Trustee, the Company undertakes
and agrees to provide all relevant documents/ information, as applicable, to enable the
Debenture Trustee to submit the following reports/ certifications to BSE in
accordance with the Master Circular for Debenture Trustee:

(b) Recovery Expense Fund

(a) The Company hereby undertakes and confirms that it shall, within the time
period prescribed under the Master Circular for Debenture Trustee, establish,
maintain and utilize the Recovery Expense Fund in such manner/ mode as is
prescribed under the Master Circular for Debenture Trustee, to enable the
Debenture Trustee to take prompt action in relation to the enforcement/legal
proceedings under the Transaction Documents.

(b) The Company shall deposit cash or cash equivalents including bank
guarantees towards the contribution to Recovery Expense Fund with the
designated stock exchange and submit relevant documents evidencing the
same to the Debenture Trustee from time to time.

(c) The Company shall ensure that any bank guarantees provided in respect of
the Recovery Expense Fund remain valid for a period of 6 (six) months
following the maturity date of the Debentures. The Company shall keep the
bank guarantees in force and renew the bank guarantees at least 7 (seven)
working days before its expiry, failing which the designated stock exchange
may invoke such bank guarantee.

(d) On the occurrence of any Event of Default, the Debenture Trustee shall obtain
the consent of Debenture Holders for enforcement/legal proceedings and shall
inform the designated stock exchange of such occurrence and the obtaining
of any consent in respect thereof (if any). The amount lying in the Recovery
Expense Fund may be released to the Debenture Trustee within such time
period and such manner as may be prescribed under the Master Circular for
Debenture Trustee. The Debenture Trustee shall keep a proper account of all
expenses incurred out of the funds received from Recovery Expense Fund
towards enforcement/legal proceedings under the Transaction Documents.

(e) The amounts in the Recovery Expense Fund shall be refunded to the
Company on repayment/redemption of the Debentures, following which a "no
objection certificate” shall be issued by the Debenture Trustee(s) to the
designated stock exchange. The Debenture Trustee shall ensure that there is
no default on any other listed debt securities of the Company before issuing
such ""no objection certificate".

(c) Requirements Under The LODR Regulations

The Company agrees, declares and covenants with the Debenture Trustee that it will
comply with all relevant requirements prescribed under the LODR Regulations
applicable to it (including without limitation, Chapter 1V of the LODR Regulations
(to the extent applicable) and Chapter V of the LODR Regulations (to the extent
applicable)).
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(d) Due Diligence
(a) The Company acknowledges, understands, and confirms that:

(i) the Debenture Trustee either through itself or its agents
fadvisors/consultants shall carry out due diligence on continuous
basis to ensure compliance by the Company, with the provisions of
the Act, the LODR Regulations, the Debt Listing Regulations, the
Debenture Trustees Regulations, the listing agreement of the stock
exchange(s) where the Debentures are listed, the Transaction
Documents, and any other regulations issued by SEBI pertaining to
the Issue;

(i) for the purposes of carrying out the due diligence as required in terms
of the Master Circular for Debenture Trustee, the Debenture Trustee,
either through itself or its agents, advisors, consultants, shall have the
power to examine the books of account of the Company and to have
the Company's Hypothecated Assets inspected by its officers and/or
external auditors, valuers, consultants, lawyers, technical experts,
management consultants appointed by the Debenture Trustee; and

(iif) the Debenture Trustee may at any time through its authorized
representatives and agents, inspect books of account, records,
registers of Company and the trust property (as set out in the
Debenture Trust Deed/ this Key Information Document) to the extent
necessary for discharging its obligations. The Company shall provide
full and unimpeded access to the records, registers and books of
accounts in relation to the Hypothecated Assets and facilitate in the
inspection and due diligence process. Any fees, costs expenses
incurred in conducting such inspection/due diligence process shall be
fully borne by the Company. In the event, any fees, costs expenses
are borne by the Debenture Trustee, the above shall be reimbursed
forthwith by the Company upon request.

(b) The Company shall submit documents/ information as the Debenture Trustee
may require to conduct continuous and periodical due diligence and
monitoring of the Transaction Security or the assets on which security
interest/ charge is created, which shall inter alia, include:

(i) periodical status/ performance reports from the Company within
seven days of the relevant board meeting of the Company or within
45 (forty-five) days of the respective quarter, whichever is earlier;

(i) details with respect to defaults, if any, with regard to payment of
interest or redemption of Debentures;

(iii) details with respect to the implementation of the conditions regarding
creation of the Transaction Security for the Debentures, debenture
redemption reserve if applicable and Recovery Expense Fund;

(iv) details with respect to the Hypothecated Assets of the Company and
of the guarantors (to the extent applicable) to ensure that they are
sufficient to discharge the interest and principal amount at all times
and that such Hypothecated Assets are free from any other
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encumbrances except those which are specifically agreed to by the
Debenture Holders;

reports on the utilization of funds raised by the issue of Debentures;
details with respect to redemption of the Debentures;

(to the extent applicable) details with respect to dispatch of the
debenture certificates and interest warrants, credit of the debentures
in the demat account of the Debenture Holders and payment of
amounts upon redemption of Debentures to the Debenture Holders
due to them within the stipulated time period in accordance with the
applicable Law;

(to the extent applicable) reports from the lead bank regarding the
progress of the project relating to the proceeds of the Issue;

details regarding monitoring of utilisation of funds raised in the issue
of the Debentures;

(to the extent applicable) certificate from the statutory auditors of the
Company (i) in respect of utilisation of funds during the
implementation period of the project relating to the proceeds of the
Issue, and (ii) in the case of Debentures issued for financing working
capital, at the end of each accounting year; and

such other documents or information as may be required by the
Debenture Trustee in accordance with the applicable Law.

Without prejudice to any other provision of the Debenture Trust Deed/ this
Key Information Document and the other Transaction Documents, the
Company shall:

(iii)

provide such documents/information and assistance to the Debenture
Trustee as may be required by the Debenture Trustee to carry out the
necessary due diligence and monitor the security cover on a quarterly
basis in the manner as may be specified by SEBI from time to time;

to the extent applicable, submit a certificate from the statutory auditor
on a quarterly basis, regarding the maintenance of security cover in
accordance with the terms of the Disclosure Documents and the other
Transaction Documents including compliance with the covenants of
the Disclosure Documents and the other Transaction Documents
within timelines as specified under SEBI Listed Debentures Circulars
and Regulations, or such other circulars issued by SEBI from time to
time;

comply with all requirements under the Master Circular for
Debenture Trustee, and provide all documents/information as may be
required in accordance with the Master Circular for Debenture
Trustee.
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The Company shall, at all times until the secured obligations have been duly
discharged, maintain a bank account no. 0098073000010353 with South
Indian Bank (“Account Bank”) from which it proposes to pay the redemption
amount. The Company agrees and acknowledges that they shall also inform
the Debenture Trustee within 1 (one) working day of any change in the
Account Bank details.

The Company further acknowledges, agrees, that the Debenture Trustee is
authorised to seek redemption payment related details and information from
the Account Bank in terms of the extant SEBI regulations. Further, in case of
change of Account bank, the Debenture Trustee shall accept such change only
upon submission of the duly acknowledged and accepted pre-authorisation
letter and duly accepted consent letter from the successor /new account bank.

The Company covenants with the Debenture Trustee that it shall comply with
all its obligations under the Debenture Trust Deed/ this Key Information
Document and pay and repay all the monies payable by the Company
(including any applicable default interest, fees and costs and expenses) to the
Debenture Trustee and the Debenture Holder(s) pursuant to the terms of the
Debenture Trust Deed/ this Key Information Document.

The Company shall ensure due compliance and adherence to the Master
Circular for Debenture Trustee in letter and spirit.

To the extent applicable and required in terms of the Master Circular for
Debenture Trustee, the Debenture Trustee shall execute an "inter creditor
agreement" in the manner prescribed under the Master Circular for Debenture
Trustee.

To the extent required/ applicable, the Company shall provide intimation to
the Debenture Trustee regarding (i) any default in timely payment of interest
or redemption or both in respect of the non-convertible debt securities issued
by the Company, and (ii) all covenants of the issue (including side letters,
event of default provisions/ clauses etc.).

The Company shall promptly disclose and furnish to the Debenture Trustee,
all documents/ information about or in relation to the Company or the
Debentures, as requested by the Debenture Trustee to fulfil its obligations
hereunder or to comply with any applicable Law, including in relation to
filing of its reports/ certification to stock exchange within the prescribed
timelines.

The Company and the Debenture Trustee hereby agree and covenant to
comply with the requirements prescribed under the Master Circular for
Debenture Trustee in respect of the Debentures and the transactions
contemplated in the Transaction Documents.

4.39 Summary Terms

Security Name

(Name of the non-
convertible  securities
which includes Coupon

9.75% MUTHOOTTU MINI FINANCIERS LIMITED 2026
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/ dividend, Issuer Name
and maturity year)

Issuer

Muthoottu Mini Financiers Limited

Type of Instrument

Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-
Convertible Debentures

Nature of Instrument
(Secured or Unsecured)

Secured

Seniority (Senior or
subordinated)

Senior

Eligible Investors

Please refer Section 8.14 (Eligible Investors) of the General Information
Document.

Listing (name of stock
Exchange(s) where it
will be listed and
timeline for listing)

The Issuer shall submit all duly completed documents to the BSE,
SEBI, ROC or any other Governmental Authority, as are required
under Applicable Law and obtain the listing of the Debentures
within the timelines prescribed under the SEBI Listing Timelines
Requirements ("Listing Period™), i.e. (T+3) working days,
wherein “T” shall be referred to the Issue Closing Date.

The Issuer shall ensure that the Debentures continue to be listed
on the wholesale debt market segment of the BSE.

In the event there is any delay in listing of the Debentures beyond
the Listing Period, the Issuer will pay to the Debenture Holders,
penal interest of 1% (one percent) per annum over the Interest
Rate, from the date of allotment of the Debentures until the listing
of the Debentures is completed.

(a)

(b)
(©)

Rating of Instrument

"CARE A-/ Stable" (pronounced as "CARE A Minus with a Stable
Outlook™)

Issue Size

Up to 10,000 (ten thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures denominated in
Indian Rupees ("INR"), each having a face value of INR 1,00,000/-
(Indian Rupees One Lakh) and an aggregate face value of INR
100,00,00,000 (Indian Rupees One Hundred Crore Only) comprising of:
(@) a base issue of 5,000 (five thousand) senior, secured, listed, rated,
taxable, transferable, redeemable, non-convertible debentures
denominated in Indian Rupees ("INR"), each having a face value of INR
1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR
50,00,00,000 (Indian Rupees Fifty Crore Only) and

(b) a green shoe option of up to 5,000 (five thousand) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible
debentures denominated in Indian Rupees ("INR"), each having a face
value of INR 1,00,000/- (Indian Rupees One Lakh) and an aggregate face
value of INR 50,00,00,000 (Indian Rupees Fifty Crore Only) (“Green
Shoe Option”) (collectively, "Debentures" or “NCDs”)

Minimum subscription

INR 1,00,00,000/- (Indian Rupees One Crore only) and in multiples of
INR 1,00,000/- (Indian Rupees One Lakh only) thereafter.

Option to retain
oversubscription

(Amount)

A green shoe option of up to 5,000 (five thousand) senior, secured, listed,
rated, taxable, transferable, redeemable, non-convertible debentures
denominated in Indian Rupees ("INR"), each having a face value of INR
1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR
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50,00,00,000 (Indian Rupees Fifty Crore Only)

Objects of the Issue /
Purpose for which there
is requirement of funds

The funds raised by the Issue shall be utilised by the Company for the

following purposes ("Purpose"):

a) for general corporate purposes of the Company; and

b) for utilisation in the ordinary course of business of the Company
including for repayment or refinancing of existing Financing
Indebtedness of the Company.

In case the issuer is an
NBFC and the objects
of the issue entail loan
to any entity who is a
‘group company’ then
disclosures shall be
made in the following
format:

Not Applicable. The proceeds raised from the Issue will be used solely
for the Purpose.

Details of the utilization
of the Proceeds

The funds raised by the Issue shall be utilised by the Company solely for
the Purpose and the Company shall not use the proceeds of the Issue
towards:

a) any capital market instrument such as equity, debt, debt linked, and
equity linked instruments or any other capital market related
activities (whether directly or indirectly);

b) any speculative purposes;

c) investment in the real estate sector/real estate business (including the
acquisition/purchase of land);

d) in contravention of Applicable Law (including without limitation,
any guidelines, rules or regulations of the RBI and SEBI); and

e) any purpose, that is not eligible for the providing of financing by
banks to non-banking financial companies for bank finance to non-
banking financial companies, or, which results in a breach of the
RBI's master circular no. DOR.CRE.REC.N0.07/21.04.172/2022-23
dated April 1, 2022 on "Bank Finance to Non-Banking Financial
Companies (NBFCs)".

PROVIDED HOWEVER THAT the Company shall be entitled to

temporarily invest the funds raised by the Issue in liquid mutual funds

and deposits held with scheduled commercial banks for a period not
exceeding 180 (one hundred and eighty) Business Days from the Deemed

Date of Allotment.

Coupon Rate

9.75% (nine decimal seven fine percent) per annum payable monthly

Step Up/ Step Down
Coupon Rate

Step Up (Debentures)

@) If the rating of the Debentures is downgraded below the Rating,
the Interest Rate shall be increased by 0.25% (zero decimal
twenty-five percent) for each downgrade of 1 (one) notch from
the Rating ("Step Up Rate (Debentures)™), and such increased
Interest Rate shall be applicable for the purposes of determining
the Interest Amounts with effect from the date of such
downgrade. Step Up (Debentures), in accordance with this sub-
Clause (i) shall not require any notice, intimation or action on
behalf of the Debenture Trustee or the Debenture Holders.
Following the Step Up (Debentures) until the rating of the
Debentures is restored to the Rating, if the rating of the
Debentures is upgraded, the prevailing Step Up Rate
(Debentures) shall be decreased by 0.25% (zero decimal twenty-

(b)
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(©)

(d)

five percent) for each upgrade of 1 (one) notch from the rating of
the Debentures (until the rating of the Debentures is restored to
the Rating) and such decreased rate of interest shall be applicable
for the purposes of determining the Interest Amounts with effect
from the date of such upgrade. PROVIDED THAT the decreased
rate of interest in accordance with this sub-Clause (ii) cannot, in
any case, be lower than the Interest Rate. The decrease in the rate
of interest in accordance with this sub-Clause (ii) shall not require
any notice, intimation or action on behalf of the Debenture
Trustee or the Debenture Holders.

It is clarified that, if following the Step Up (Debentures), the
rating of the Debentures is restored to the Rating, then the interest
shall be payable at the Interest Rate, from the date that the rating
of the Debentures is restored to the Rating.

Where the Company has obtained a rating in relation to the
Debentures from more than one rating agency, the lowest rating
issued by the rating agencies in relation to the Debentures shall
be considered for the purpose of increase in the Step Up
(Debentures).

Step Up (Company Rating)

(@)

(b)

(©)

(d)

If the rating of the Company is downgraded below the Company
Rating, the Interest Rate shall be increased by 0.25% (zero
decimal twenty-five percent) for each downgrade of 1 (one)
notch ("Step Up Rate (Company)"), and such increased Interest
Rate shall be applicable for the purposes of determining the
Interest Amounts with effect from the date of such downgrade.
Step Up (Company), in accordance with this sub-Clause (i) shall
not require any notice, intimation or action on behalf of the
Debenture Trustee or the Debenture Holders.

Following the Step Up (Company) until the rating of the
Company is restored to the Company Rating, if the rating of the
Company is upgraded, the prevailing Step Up Rate (Company)
shall be decreased by 0.25% (zero decimal twenty-five percent)
for each upgrade of 1 (one) notch from the rating of the Company
(until the rating of the Company is restored to the Company
Rating) and such decreased rate of interest shall be applicable for
the purposes of determining the Interest Amounts with effect
from the date of such upgrade. PROVIDED THAT the decreased
rate of interest in accordance with this sub-Clause (ii) cannot, in
any case, be lower than the Interest Rate. The decrease in the rate
of interest in accordance with this sub-Clause (ii) shall not require
any notice, intimation or action on behalf of the Debenture
Trustee or the Debenture Holders.

It is clarified that, if following the Step Up (Company), the rating
of the Company is restored to the Company Rating, then the
interest shall be payable at the Interest Rate, from the date that
the rating of the Company is restored to the Company Rating.
Where the Company has obtained a rating in relation to the
Company from more than one rating agency, the lowest rating
issued by the rating agencies in relation to the Company shall be
considered for the purpose of increase in the Step Up (Company).

Coupon
Frequency

Payment

Monthly
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Coupon Payment Dates

Payable monthly on the dates set out in Annexure V (lllustration of Bond
Cash Flows) (subject to adjustments for Business Day Convention).

Coupon Type (Fixed,
floating or  other
structure)

Fixed Coupon

Coupon Reset Process
(including rates,
spread, effective date,
interest rate cap and
floor etc.)

N.A.

Day Count Basis
(Actual / Actual)

Actual / Actual

Interest on Application
Money

@ Interest at 9.75% (nine decimal seven five percent), subject to
deduction of tax at source in accordance with Applicable Law,
will be paid by the Company on the Application Money to the
Applicants from (and including) the date of receipt of such
Application Money up to 1 (one) day prior to the Deemed Date
of Allotment for all valid applications, within 5 (five) Business
Days from the Deemed Date of Allotment. Where pay-in date of
the Application Money and the Deemed Date of Allotment are
the same, no interest on Application Money will be payable.

(b) Where the entire subscription amount has been refunded, the
interest on Application Money will be paid along with the
refunded amount to the bank account of the Applicant as
described in the Application Form by electronic mode of transfer
such as (but not limited to) RTGS/NEFT/direct credit.

(© Where an Applicant is allotted a lesser number of Debentures
than applied for, the excess amount paid on application will be
refunded to the Applicant in the bank account of the Applicant as
described in the Application Form towards interest on the
refunded money by electronic mode of transfer like
RTGS/NEFT/direct credit. Details of allotment will be sent to
every successful Applicant.

Default Interest Rate

@ The Company agrees to pay additional interest at 2% (two
percent) per annum over the Interest Rate in respect of the
Debentures on the Outstanding Principal Amounts from the date
of the occurrence of a Payment Default until such Payment
Default is cured or the Secured Obligations are repaid. Such
amounts shall be determined separately with reference to the
abovementioned incremental rate and paid in addition to the
Interest Amounts on the relevant Due Date.

(b) The Company agrees to pay additional interest at 2% (two
percent) per annum over the Interest Rate in respect of the
Debentures on the Outstanding Principal Amounts from the date
of the occurrence of any breach of any covenants (including any
financial covenants) set out in the Debenture Trust Deed/ this Key
Information Document or the other Transaction Documents
(other than a Payment Default) until such breach is cured or the
Secured Obligations are repaid. Such amounts shall be
determined separately with reference to the abovementioned
incremental rate and paid in addition to the Interest Amounts
together with the Redemption Payment on the relevant Due Date.
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(©)

(d)

PROVIDED THAT no additional interest will be payable
pursuant to this sub-Clause (b) if any additional interest is being
paid by the Company pursuant to Section 5.1.3 (n) of this Key
Information Document.

If the Transaction Security for Debentures is not created and/or
perfected within the time period prescribed under the Transaction
Documents and in accordance with the terms of the Transaction
Documents, the Company will pay additional interest at the rate
of 2% (two percent) per annum for the respective series of
Debentures above the Interest Rate for the respective series of
Debentures on the Outstanding Principal Amounts until the
creation and perfection of the Transaction Security to the
satisfaction of the Debenture Trustee on each Interest Payment
Date occurring during the aforementioned period

Unless specifically provided otherwise, any additional/default
interest payable by the Company in accordance with any
provision of the Debenture Trust Deed/ this Key Information
Document or any other Transaction Document shall be in
addition to and independent of any additional/default interest
payable by the Company in accordance with any other provision
of the Debenture Trust Deed/ this Key Information Document or
any other Transaction Document.

Tenor 24 (twenty four) months from the Deemed Date of Allotment.
Redemption Date /| February 06, 2027, being 24 (twenty four) months from the Deemed Date
Maturity Date of Allotment (subject to adjustments for day count convention in

accordance with the Debt Listing Regulations).

Redemption Amount

INR 1,00,000 (Indian Rupees One Lakh) per Debenture in the manner set
out in Annexure V (lllustration of Bond Cash Flows) hereto.

Redemption Premium/
Discount

Not Applicable

Early Redemption

Not Applicable, see ‘Accelerated/ Mandatory Early Redemption’ below.

Issue Price

INR 1,00,000/- (Indian Rupees One Lakh Only) per Debenture

Discount at which
security is issued and
the effective yield as a
result of such discount

N.A.

Put Date

N.A.

Put Price

N.A.

Call Date

N.A.

Call Price

N.A.

Put Notification Time
(Timelines by which the
investor need to
intimate Issuer before
exercising the put)

N.A.

Call Notification Time
(Timelines by which the
Issuer need to intimate
investor before

N.A.
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exercising the call)

Face Value

INR 1,00,000 (Indian Rupees One Lakh) per Debenture

Minimum Application
and in multiples of
thereafter

As set out in the General Information Document.

Issue Timing

Issue Opening Date: February 05, 2025

Issue Closing Date: February 05, 2025

Date of earliest closing of the Issue, if any: February 05, 2025
Pay-in Date: February 06, 2025

Deemed Date of Allotment: February 06, 2025

Settlement mode of the
Instrument

Pay-in of funds through ICCL.

The pay-in of the Application Money for the Debentures shall be made
by way of transfer of funds from the bank account(s) of the Eligible
Investors (whose bids have been accepted) as registered with the
Electronic Book Provider into the account of the ICCL, as specified in
this regard below.

Depositories

National Securities Depository Limited and/or Central Depository
Services Limited

Disclosure of Interest /
Dividend / Redemption
Dates

On the dates set out in Annexure V (lllustration of Bond Cash Flows)
(subject to adjustments for Business Day Convention).

Record Date

means, the date, as may be fixed by the Company, which will be 15
(fifteen) calendar days prior to the redemption date on which the
determination of the persons entitled to receive coupon/redemption
amount in respect of the Debentures (i.e., persons whose names are
registered in the register of Debenture Holders or NSDL/CDSL record)
shall be made

All covenants of the
issue (including side
letters, accelerated

payment clause, etc.)

Side Letter: NIL

Accelerated payment: Any early redemption or prepayment by Issuer is
subject to applicable Law and subject to approval of the Majority
Debenture Holders, please refer to ‘Accelerated/ Mandatory Early
Redemption’ set out below in this Section 4.39.

Covenants of the Issue:

Financial Covenants: Please refer Section 5.1.1 of this Key Information
Document.

Reporting Covenants: Please refer Section 5.1.2 of this Key Information
Document.

Affirmative Covenants: Please refer Section 5.1.3 of this Key
Information Document.

Negative Covenants : Please refer Section 5.1.4 of this Key Information
Document.

Description regarding
Security (where
applicable) including
type of security

(movable / immovable /
tangible etc.), type of
charge (pledge /
hypothecation /
mortgage etc.), date of

TRANSACTION SECURITY

@) Hypothecated Assets

The Debentures shall be secured on or prior to the Deemed Date of
Allotment by way of (i) a first ranking charge ranking pari passu with
Existing Charge Holders and continuing charge to be created in favour
of the Debenture Trustee pursuant to an unattested deed of
hypothecation, dated on or about the Effective Date, executed or to be
executed and delivered by the Company in a form acceptable to the
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creation of security /
likely date of creation of

security, minimum
security cover,
revaluation,

replacement of
security, interest to the
debenture holder over
and above the coupon
rate as specified in the
Trust Deed and
disclosed in the issue
document.

Debenture Trustee ("Deed of Hypothecation™) over current assets,
including book debts, loans and advances, cash and bank balances (not
including reserves created in accordance with law) and receivables from
gold loans, both present and future of the Company as described therein
(the "Hypothecated Assets") excluding microfinance receivables, and
(i) such other security interest or contractual comfort as may be agreed
between the Company and the Debenture Holders ((i) and (ii) above are
collectively referred to as the "Transaction Security").

(b) Security Cover and Maintenance

(i)  The charge over the Hypothecated Assets shall at all times,
commencing from the Deemed Date of Allotment until the Final
Settlement Date, be at least 1.00 (one decimal zero) times the value of
the Outstanding Amounts (the "Security Cover") and shall be
maintained at all times until the Final Settlement Date.

(i)  The value of the Hypothecated Assets for this purpose (for both
initial and subsequent valuations) shall be the amount reflected as the
value thereof in the books of accounts of the Company.

(c) Filings and other information

The Company shall create the charge by way of hypothecation over the
Hypothecated Assets on or prior to the Deemed Date of Allotment, and
perfect such security by filing Form CHG-9 with the ROC and ensuring
and procuring that the Debenture Trustee files the prescribed Form |
with CERSAI reporting the charge created to the CERSAL, in respect
thereof, each within the time period prescribed under the Deed of
Hypothecation.

(d) Personal Guarantee

The Debentures shall be guaranteed by way of an unconditional and
irrevocable personal guarantees to be provided by the Personal
Guarantor(s) pursuant to the Personal Guarantee(s) in favour of the
Debenture Trustee (acting on behalf of and for the benefit of the
Debenture Holders) to be executed in a form and manner satisfactory to
the Debenture Trustee.

The Debenture Trustee may invoke or claim under the Personal
Guarantee(s) without being obligated or having to take recourse to the
other security and/or contractual comfort.

(e) Demand Promissory Note and Letter of Continuity
A demand promissory note and a letter of continuity in favour of
Debenture Trustee.

Transaction Documents

Including but not limited to the following documents:

i. Debenture Trust Deed

ii. General information Document/Key Information Document/PAS-4
iii. Debenture Trustee Appointment Agreement;

iv. Deed of Hypothecation;

v. Deeds of Guarantee;

vi. Demand Promissory Note;

vii. Letter of Continuity;
viii. Term Sheet;
iX. Board and Shareholders Resolution authorising the Issue; and

Any other documentation as may be desired by the Debenture Trustee and
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mutually agreed with Issuer

Conditions Precedent
to Disbursement

The Company shall, prior to the Deemed Date of Allotment, fulfil the
following conditions precedent, each in a form and manner satisfactory
and acceptable to the Debenture Trustee/the Applicants:

AUTHORISATIONS

@ a copy of the Company's Constitutional Documents certified as
correct, complete and in full force and effect by an authorised
person of the Company;

(b) copies of the authorisations, approvals and licenses
(governmental or otherwise) received by the Company from the
RBI or any other Governmental Authority in relation to (i) the
business of the Company, and (ii) the execution, delivery and
performance of the Company's obligations under the Transaction
Documents (if any);

() a copy of the resolution of the Company's board of directors and
any resolution of any committee of the board of directors
authorising the execution, delivery and performance of the
Transaction Documents certified as correct, complete and in full
force and effect by an authorised person of the Company;

(d) a copy of the resolution of the shareholders of the Company in
accordance with Section 180(1)(c) of the Companies Act
approving the borrowing contemplated under the Transaction
Documents certified as correct, complete and in full force and
effect by an authorised person of the Company;

(e) a copy of the resolution of the shareholders of the Company in
accordance with Section 180(1)(a) of the Companies Act
approving the creation of Transaction Security in accordance
with the terms of the Transaction Documents certified as correct,
complete and in full force and effect by an authorised person of
the Company;

TRANSACTION DOCUMENTS
0] execution, delivery and stamping of the Transaction Documents
in a form and manner satisfactory to the Debenture Trustee;

CERTIFICATES AND CONFIRMATIONS

() a copy of the rating letter and the rating rationale issued by the
Rating Agency in relation to the Debentures;

(h) a copy of the consent from the Debenture Trustee to act as the
debenture trustee for the issue of Debentures;

(1) a copy of the consent from the Registrar to act as the registrar and
transfer agent for the issue of Debentures;
() a copy of the tripartite agreement(s) executed between the

Company, the Registrar and the relevant Depository;

OTHERS

(k) evidence that all "know your customer" requirements prescribed
by the Debenture Trustee and the Applicants have been
provided/fulfilled,

() the audited financial statements of the Company for the Financial
Year ended March 31, 2024 or audited financial half-year;

(m) a copy of the in-principle approval provided by the BSE in
respect of the listing of the Debentures;
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(n)

(0)
(p)

(a)

(r)

a certificate from the authorised signatories of the Company
addressed to the Debenture Trustee confirming as on the Deemed
Date of Allotment/the date of the certificate:

(i) the persons authorised to sign the Transaction
Documents and any document to be delivered under or
in connection therewith, on behalf of the Company,
together with the names, titles and specimen signatures
of such authorised signatories;

(ii) the Company has the power under the Constitutional
Documents to borrow monies by way of the issuance of
the Debentures and create the Transaction Security to
secure such Debentures;

(iii) the issuance of the Debentures and the creation of
security over the Hypothecated Assets will not cause any
limit, including any borrowing or security providing
limit binding on the Company to be exceeded:;

(iv) no consents and approvals are required by the Company
from its creditors or any Governmental Authority or any
other person for the issuance of the Debentures and
creation of security under the Deed of Hypothecation;

(v) the representations and warranties contained in the
Debenture Trust Deed/ this Key Information Document
and the other Transaction Documents are true and correct
in all respects;

(vi) no Event of Default has occurred or is subsisting;

(vii) no Material Adverse Effect has occurred; and

(vii)  no investor or shareholder consent/approval, pursuant to
the articles of association of the Company or any
shareholders' agreements or other
documents/instruments entered into by the Company and
its shareholders and investors, is required for the
Company to enter into or perform its obligations under
the Transaction Documents;

the Company shall have handed over the Demand Promissory

Note and the Letter of Continuity;

a certificate issued by an independent practicing chartered

accountant certifying the net worth of the Personal Guarantors

respectively

copies of the no-objection certificates/pari passu letters provided

by Existing Charge Holders in relation to the issuance of

Debentures and the creation of the pari passu charge on the

Hypothecated Assets; and

such other information, documents, certificates, opinions and

instruments as the Debenture Trustee and the Applicants may

request in connection with the transactions contemplated under
the Transaction Documents.

Conditions Subsequent
to Disbursement

The Company shall fulfil the following conditions subsequent, to the
satisfaction of the Debenture Trustee, following the Deemed Date of
Allotment:

(a)

the Company shall ensure that the Debentures are allotted to the
respective Debenture Holders and are credited into the demat
accounts of the relevant Debenture Holders within timelines
provided by SEBI under relevant guidelines from the Deemed
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(b)

(©)

(d)

(€)
()

(9)

(h)

Date of Allotment of the respective series;

the Company shall make the application for listing of the
Debentures and obtain listing of the Debentures within the time
period prescribed under the SEBI Listing Timelines
Requirements;

the Company shall file a return of allotment of securities under
Form PAS-3 of the Companies (Prospectus and Allotment of
Securities) Rules, 2014 with the ROC within 15 (fifteen) calendar
days of the allotment of the Debentures along with a list of the
Debenture Holders and with the prescribed fee;

if so required, the Company shall maintain and file a copy of
Form PAS-5 in accordance with the Companies (Prospectus and
Allotment of Securities) Rules, 2014 in respect of the issue of the
Debentures;

execution of Transaction Documents within the stipulated
timelines as per Companies Act, 2013;

the Company shall, in respect of the Deed of Hypothecation, file
a copy of Form CHG-9 with ROC and shall ensure and procure
that the Debenture Trustee files the prescribed Form | with
CERSAL, each within 30 (thirty) days from the date of execution
of the Deed of Hypothecation;

comply with such other condition and provide such other
information and documents and execute such documents as are
customary for a financing similar to the issuance of the
Debentures or as the Debenture Holders may reasonably request
or as may be required under Applicable Law (including without
limitation, the Act, and any guidelines/circulars issued by the
SEBI);

an end-use certificate from an independent Chartered
Accountant, certifying the heads under which funds have been
utilized in accordance with Transaction Documents, within 45
(forty-five) days of the Deemed Date of Allotment.

Events of  Default
(including manner of
voting /conditions of
joining Inter Creditor
Agreement)

Please refer Section 5.2 of this Key Information Document.

Creation of recovery
expense fund

The Issuer hereby undertakes and confirms that it shall, within the time
period prescribed under Chapter IV (Recovery Expenses Fund) of the
SEBI Debenture Trustees Master Circular, establish and maintain the
Recovery Expense Fund in such manner/mode as is prescribed under
Chapter IV (Recovery Expenses Fund) of the SEBI Debenture Trustees
Master Circular.

Conditions for breach
of covenants (as
Specified in Debenture
Trust Deed)

Please refer sections named "Default Interest Rate" and "Events of
Default".

Provisions related to
Cross Default Clause

Please refer Section 5.2 of this Key Information Document.
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Role
Responsibilities
Debenture Trustee

and
of

In addition to the powers conferred on the Debenture Trustee in the
Debenture Trust Deed/ this Key Information Document and Applicable
Law, and without limiting the liability of the Debenture Trustee, it is
agreed as follows:

a.

the Debenture Trustee may, in relation to the Debenture Trust Deed/
this Key Information Document and the other Transaction
Documents, act on the opinion or advice of or any information
obtained from any solicitor, counsel, advocate, valuer, surveyor,
broker, auctioneer, qualified accountant or other expert whether
obtained by the Company or by the Debenture Trustee or otherwise;
subject to the approval of the Debenture Holders by way of a Special
Resolution passed at a meeting of the Debenture Holders held for
determining the liability of the Debenture Trustee, the Debenture
Trustee shall, as regards all trusts, powers, authorities and
discretions, have the discretion as to the exercise thereof and to the
mode and time of exercise thereof. In the absence of any fraud, gross
negligence, willful misconduct or breach of trust the Debenture
Trustee shall not be responsible for any loss, costs, charges, expenses
or inconvenience that may result from the aforementioned exercise
or non-exercise thereof. The Debenture Trustee shall not be bound
to act at the request or direction of the Debenture Holders under any
provisions of the Transaction Documents unless sufficient amounts
shall have been provided or provision to the satisfaction of the
Debenture Trustee has been made for providing such amounts and
the Debenture Trustee is indemnified to its satisfaction against all
further costs, charges, expenses and liability which may be incurred
in complying with such request or direction;

with a view to facilitating any dealing under any provisions of the
Debenture Trust Deed/ this Key Information Document or the other
Transaction Documents, subject to the Debenture Trustee obtaining
the consent of the Majority Debenture Holders, the Debenture
Trustee shall have (i) the power to consent (where such consent is
required) to a specified transaction or class of transactions (with or
without specifying additional conditions); and (ii) to determine all
guestions and doubts arising in relation to the interpretation or
construction any of the provisions of the Debenture Trust Deed/ this
Key Information Document;

the Debenture Trustee shall not be responsible for the amounts paid
by the Applicants for the Debentures;

the Debenture Trustee shall not be responsible for acting upon any
resolution purporting to have been passed at any meeting of the
Debenture Holders in respect whereof minutes have been made and
signed even though it may subsequently be found that there was
some defect in the constitution of the meeting or the passing of the
resolution or that for any reason the resolution was not valid or
binding upon the Debenture Holders;

the Debenture Trustee and each receiver, attorney, manager, agent
or other person appointed by it shall, subject to the provisions of the
Companies Act, be entitled to be indemnified by the Company in
respect of all liabilities and expenses incurred by them in the
execution or purported execution of the powers and trusts thereof;
subject to the approval of the Debenture Holders by way of a Special
Resolution passed at a meeting of Debenture Holders held for
determining the liability of the Debenture Trustee and in the absence
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of fraud, gross negligence, willful misconduct or breach of trust, the
Debenture Trustee shall not be liable for any of its actions or deeds
in relation to the Transaction Documents;

h.  subject to the approval of the Debenture Holders by way of a Special
Resolution passed at a meeting of Debenture Holders held for
determining the liability of the Debenture Trustee and in the absence
of fraud, gross negligence, willful misconduct or breach of trust, the
Debenture Trustee, shall not be liable for any default, omission or
delay in performing or exercising any of the powers or trusts herein
expressed or contained herein or in enforcing the covenants
contained herein or in giving notice to any person of the execution
hereof or in taking any other steps which may be necessary,
expedient or desirable or for any loss or injury which may be
occasioned by reason thereof unless the Debenture Trustee shall
have been previously requested by notice in writing to perform,
exercise or do any of such steps as aforesaid given in writing by the
Majority Debenture Holder(s) or by a Majority Resolution duly
passed at a meeting of the Debenture Holders. The Debenture
Trustee shall not be bound to act at the request or direction of the
Debenture Holders under any provisions of the Transaction
Documents unless sufficient amounts shall have been provided or
provision to the satisfaction of the Debenture Trustee has been made
for providing such amounts and the Debenture Trustee is
indemnified to its satisfaction against all further costs, charges,
expenses and liability which may be incurred in complying with such
request or direction;

i.  notwithstanding anything contained to the contrary in the Debenture
Trust Deed/ this Key Information Document, the Debenture Trustee
shall, before taking any action on behalf of the Debenture Holders or
providing any consent on behalf of the Debenture Holders, obtain
the written consent of the Majority Debenture Holders;

j.  without prejudice to anything contained in this clause, the Debenture
Trustee shall oversee and monitor the transaction contemplated in
the Transaction Documents for and on behalf of the Debenture
Holders;

k. the Debenture Trustee shall forward to the Debenture Holders copies
of any information or documents from the Company pursuant to the
Debenture Trust Deed/ this Key Information Document within 2
(two) Business Days of receiving such information or document
from the Company; and

I.  the Debenture Trustee shall, until the Final Settlement Date, adhere
to and comply with its obligations and responsibilities under Chapter
X of the Master Circular for Debenture Trustee and the SEBI
Recovery Expense Fund Circular.

PROVIDED THAT nothing contained in this clause shall exempt the
Debenture Trustee or any receiver, attorney, manager, agent or other
person appointed by the Debenture Trustee from or indemnify them
against any liability for breach of trust nor any liability which by virtue
of any rule or Applicable Law would otherwise attach to them in respect
of any negligence, default or breach of trust which they may be guilty of
in relation to their duties hereunder.

Risk factors pertaining
to the issue

As set out in the General Information Document.
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Governing Law and
Jurisdiction

The Debentures and documentation will be governed by and construed in
accordance with the laws of India and the parties submit to the exclusive
jurisdiction of the courts in Kochi, India. Notwithstanding anything stated
earlier, the Debenture Trustee has the right to commence proceedings
before any other court or forum in India.

Rating Downgrade
Cash Margin

In the event, credit rating of the Debentures is downgraded from the
current rating of “A- (Stable)” (“Rating”) and/or the credit rating of the
Company Rating is downgraded from the current rating of “A-”
(“Company Rating”) at any point of time during the Tenor of the
Debentures, the Company will provide a cash collateral of 10% (ten
percent) of the Outstanding Amount within 15 (fifteen) calendar days
from the date of such rating downgrade, for each downgrade of 1 (one)
notch from the rating of the Debentures and/or Company.

Until the rating of the Debentures and/or Company is restored to the
Rating and/or the Company Rating (as the case may be), if the rating of
the Debentures and/or the Company is upgraded (post any downgrades as
mentioned above), the prevailing cash collateral to the extent of 15%
(fifteen percent) shall be allowed to be released for each upgrade of 1
(one) notch from the rating of the Debentures and/or the Company (until
the rating of the Debentures and/or the Company is restored to the Rating
and/or the Company Rating (as the case may be).

In case the Company has obtained rating in relation to the Debentures
and/or the Company from more than one rating agency, the lowest rating
issued by the rating agency in relation to the Debentures and/or the
Company shall be considered for the purpose of this provision.

Additional Disclosures
(Security Creation)

If the Transaction Security for Debentures is not created and/or perfected
within the time period prescribed under the Transaction Documents and
in accordance with the terms of the Transaction Documents, the Company
will pay additional interest at the rate of 2% (two percent) per annum for
the respective series of Debentures above the Interest Rate for the
respective series of Debentures on the Outstanding Principal Amounts
until the creation and perfection of the Transaction Security to the
satisfaction of the Debenture Trustee on each Interest Payment Date
occurring during the aforementioned period.

Additional Disclosures
(Default in Payment)

The Company agrees to pay additional interest at 2% (two percent) per
annum over the Interest Rate in respect of the Debentures on the
Outstanding Principal Amounts from the date of the occurrence of a
Payment Default until such Payment Default is cured or the Secured
Obligations are repaid. Such amounts shall be determined separately with
reference to the abovementioned incremental rate and paid in addition to
the Interest Amounts on the relevant Due Date.

Additional Disclosures
(Delay in Listing)

In case of delay in listing of securities issued on privately placement basis
beyond the timelines specified above, the issuer shall pay penal interest
of 1% p.a. over the coupon/ dividend rate for the period of delay to the
investor (i.e. from the date of allotment to the date of listing).

Future Borrowings

The Company shall, subject to the maintenance of the Security Cover, be
entitled to borrow or raise loans or create encumbrances or avail financial
assistance in whatever form, and also issue promissory notes or
debentures or other securities, without the consent of, or intimation to the
Debenture Holders or the Debenture Trustee so long as any of the
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abovementioned actions does not result in an Event of Default or a
potential Event of Default.

Further Charge Except for pari passu charge in favour of Exiting Charge Holders on the
Hypothecated Assets, no charge or encumbrance other than the security
interest created in respect of the Hypothecated Assets. For any future
borrowing and creation of pari-passu on Hypothecated Assets the
Company shall obtain prior approval from the Majority Debenture
Holders.

Accelerated /(@) On the occurrence of an Accelerated/ Mandatory Early

Mandatory Early Redemption Event, the Debenture Trustee (acting on the

Redemption instructions of the Majority Debenture Holders) shall have the

option (but not the obligation) to require the Company to, subject
to Applicable Law, redeem all the Debentures and repay all other
Outstanding Amounts, in accordance with this clause.
(b) For the purposes of making any premature redemption pursuant
to this clause:
(i) the Debenture Trustee (acting on the instructions of the
Majority Debenture Holders) shall notify/confirm to the
Company in writing of its intention to exercise the early
redemption option in accordance with this clause
("Accelerated/ Mandatory Early Redemption
Notification");
(ii) the Debenture Trustee shall provide a notice of at least
21 (twenty one) Business Days commencing from the
date of the Early Redemption Notification, requiring the
Company to prepay the Debentures and all other
Outstanding Amounts thereof;
(iii) the Company shall make payment of all the Outstanding
Amounts within the exercise period that is no less than 3
(three) Business Days commencing on the expiry of a
period of 21 (twenty one) Business Days following the
providing of a notice pursuant to (b)(ii) above and
expiring on the expiry of a period of 30 (thirty) calendar
days from the providing of a notice pursuant to (b)(ii)
above, to such accounts as may be prescribed by the
Debenture Trustee or the Debenture Holders; and
(iv) the Company shall comply with such other conditions as
may be prescribed by the Debenture Trustee/Debenture
Holders.
No prepayment penalty or prepayment premium will be applicable to any
redemption in accordance with this clause.
Buyback Issuer can buy back Debentures subject to applicable Law and as per the

Transaction documents.

Reissuance under the
same ISIN

The Issuer reserves the right to make multiple issuances under the same
ISIN. Any such issue can be made either by way of creation of a fresh
ISIN or by way of issuance under an existing ISIN at
premium/par/discount as the case may be.

Note:

1. If there is any change in coupon rate pursuant to any event including lapse of certain time
period or downgrade in rating, then such new coupon rate and the events which lead to such
change should be disclosed.
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2. The list of documents which has been executed in connection with the issue and subscription
of debt securities shall be annexed.

3. While the debt securities are secured to the extent of hundred per cent of the amount of
principal and interest amount or as per the terms of this Key Information Document, in favour
of Debenture Trustee, it is the duty of the Debenture Trustee to monitor that the security is
maintained.

4. The Issuer shall provide granular disclosures in this Key Information Document, with regards
to the “Object of the Issue” including the percentage of the issue proceeds earmarked for each
of the “object of the issue”.

The funds raised by the Issue shall be utilised by the Company for the following purposes:

i.  for general corporate purposes of the Company; and

ii. for utilisation in the ordinary course of business of the Company including for repayment
or refinancing of existing Financing Indebtedness of the Company.

5. Debt securities shall be considered as secured only if the charged asset is registered with Sub-
registrar and Registrar of Companies or CERSAI or Depository etc., as applicable, or is
independently verifiable by the debenture trustee.

6. Before making the application for listing of debt securities, the Issuer shall create charge as
specified in the Debenture Trust Deed/ General Information Document/ Key Information
Document, in favour of the debenture trustee and also execute debenture trust deed (DTD)
with the Debenture trustee. The Stock Exchange(s) shall list the debt securities only upon
receipt of a due diligence certificate as per format specified in NCS Listing Regulations from
debenture trustee confirming creation of charge and execution of the Debenture Trust Deed.
The charge created by Issuer shall be registered with Sub-registrar, Registrar of Companies,
CERSALI, Depository etc., as applicable, within 30 days of creation of such charge. In case the
charge is not registered anywhere or is not independently verifiable, then the same shall be
considered a breach of covenants/ terms of the issue by the Issuer.
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SECTION 5: TRANSACTION DOCUMENTS AND KEY TERMS
COVENANTS OF THE ISSUER
FINANCIAL COVENANTS
Until the Final Settlement Date, the Company shall:

0] maintain a Capital Adequacy Ratio of not less than 20% (twenty percent) or such other
higher threshold as may be prescribed by the RBI from time to time;

(i) The ratio of A:B does not exceed 5.5x (five point five) times, where A is the Financial
Indebtedness of the Company and B is the Tangible Net Worth of the Company;

(iti)) ~ Maximum permissible ratio of PAR 90 plus write offs for the trailing 12 months to
Gross Loan portfolio shall be 3%;

(iv) No cumulative liquidity mismatch in the ALM across all buckets. For the purpose of
calculation, undrawn term loans shall be excluded;

V) All loans (including any Client Loans) to any single party and/or guarantees on behalf
of any third parties shall not exceed 5% (Five percent) of the Net Worth;

(vi) Mix of percentage of AUM that finance gold loans shall be greater than 80% of the
Total AUM,;

(vii)  Minimum Tangible Net Worth of INR 600,00,00,000 (Indian Rupees Six Hundred
Crore);

(viii)  After tax net income (excluding extraordinary income) (as determined in accordance
with the Applicable Accounting Standards) is positive.

All financial covenants would be tested on a quarterly basis i.e. as on 31st March, 30th June,
30th September and 31st December every year starting from March 31, 2025 till the
redemption of the Debentures and the Issuer shall furnish the compliance status with respect
to financial covenants certified by statutory auditor to the Debenture Trustee as specified under
the Debenture Trustee Master Circular.

The financial covenants set out in this Section 5.1.1 (Financial Covenants) shall be tested,
until the Final Settlement Date, on a quarterly basis on each Quarterly Date, on the basis of
consolidated and standalone financial statements of the Company.

REPORTING COVENANTS

The Company shall provide or cause to be provided to the Debenture Trustee, and to any
Debenture Holder (if so requested by such Debenture Holder), including on any online
reporting platform notified to the Company, in form and substance reasonably satisfactory to
the Debenture Trustee, each of the following items:

(a) as soon as available, and in any event within 90 (ninety) calendar days after the end
of each Financial Year:

0] a certificate from an independent chartered accountant stating that the
Company is in compliance with all the financial covenants prescribed in
Section 5.1.1 (Financial Covenants) on the basis of the audited financial
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(b)
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(d)

(€)

statements of the Company;

(i) a certificate from an independent chartered accountant, together with the
details of the Hypothecated Assets (including loan ID, location, amount
sanctioned, amount outstanding, overdue status and any other details
prescribed by the Debenture Holders), confirming that (A) subject to the
terms of the Deed of Hypothecation, the Client Loans originated from the
proceeds raised by the issuance of Debentures are hypothecated to the
Debenture Trustee, (B) the Debenture Trustee has a pari passu and first
ranking charge on the Hypothecated Assets, (C) the Security Cover is
maintained in accordance with the Transaction Documents; and

(iii)  certificate from an authorised officer of the Company confirming that there is
no existing potential Event of Default or Event of Default.

as soon as available, and in any event:

(i) within 180 (one hundred and eighty) calendar days after the end of each
Financial Year, certified copies of its annual report for such Financial Year;

as soon as available, and in any event within 45 (forty five) calendar days after each
Quarterly Date:

0] certified copies of its un-audited consolidated and non-consolidated (if any)
quarterly financial statements for the preceding fiscal quarter, prepared in
accordance with Applicable Accounting Standards including its balance
sheet, income statement and statement of cash flow;

(i) a certificate signed the person designated as the Chief Financial Officer or an
authorised person of the Company acceptable to the Debenture Holders
stating that the Company is in compliance with all the financial covenants
prescribed in Section 5.1.1 (Financial Covenants) on the basis of the most
recent unaudited quarterly financial statements of the Company;

(iii)  copies of the quarterly returns filed with the RBI and SEBI;

(iv) shareholding structure and composition of the Board of Directors in the
Company with (a) operational information; (b) Portfolio cuts; (c) monthly
disbursements; (d) monthly DPD statement; (e) changes in Board and
management; (f) changes in shareholding pattern; (g) static pool analysis and
vintage curve data; (h) structural liquidity data in the format as specified by
the Debenture Trustee;

(v) transactions with related parties and balances outstanding; and
(vi) Facilities sanctioned to it by other lenders.

as soon as practicable, and in any event within 1 (one) calendar day after the Company
obtains actual knowledge thereof, notice of the occurrence of any event or
circumstance that could reasonably be expected to result in a Material Adverse Effect;

as soon as practicable, and in any event within 1 (one) calendar day after the Company
obtains actual knowledge thereof, any notices, orders or directions any court or
tribunal in relation to any dispute, litigation, investigation or other proceeding
affecting the Company or its property or operations (including the Hypothecated
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(h)

(i)

0)

Assets), which, if adversely determined, could result in a Material Adverse Effect;

as soon as practicable, and in any event within 1 (one) calendar day after the Company
obtains actual knowledge thereof, notice of the occurrence of any Event of Default or
potential Event of Default including any steps taken to cure such event;

as soon as practicable, and in any event within 1 (one) calendar day, any prepayment,
or the receipt of notice of any Financial Indebtedness of the Company declared to be
due and payable or required to be prepaid other than by a regularly scheduled required
prepayment, prior to the stated maturity thereof;

as soon as practicable, and in any event within 1 (one) calendar day after such default,
notice of any default in the observance or performance of any agreement or condition
relating to any Financial Indebtedness by the Company or contained in any instrument
or agreement evidencing, securing or relating thereto or any other event shall occur or
condition exist, the effect of which default or other event or condition is to cause or
to permit the holder or holders of such Financial Indebtedness to cause (determined
without regard to whether any notice is required) any such Financial Indebtedness to
become due prior to its stated maturity in respect of the Company;

as soon as practicable, and in any event within 1 (one) calendar day of receiving (A)
any notice of any application for winding up or insolvency process or any statutory
notice of winding up or insolvency process under the provisions of the Companies
Act or any other Applicable Law (including the (Indian) Insolvency and Bankruptcy
Code, 2016, the Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings
of Financial Service Providers and Application to Adjudicating Authority) Rules,
2019, and any other rules and regulations made thereunder from time to time), or (B)
any other notice under any other statute relating to the commencement/initiation of
winding up or insolvency process or any similar action, or any suit or other legal
process in respect thereof proposed to be filed or initiated against the Company;

as soon as practicable and in any event within 5 (five) calendar days (in respect of any
changes/actions requiring the approval of the board of directors of the Company) and
15 (fifteen) calendar days (in all other cases) of the occurrence of the following events,
the details of:

0] any change in the list/composition of the board of directors of the Company;

(i) any change in the Company's shareholding structure;

(iti) ~ any change in any of the senior management officials (CXO or equivalent) of
the Company.

(iv) details of the occurrence of any fraud amounting to more than 1% (one
percent) of the Gross Loan Portfolio;

(v) any change in the accounting policy of the Company which has a Material
Adverse Effect;

(vi) any change in the Constitutional Documents other than any changes in
relation to the following:

(A) any increase in authorised share capital of the Company and/or any
re-classification of the share capital of the Company;
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(k)

0

(B) any appointment of any observer on the board of directors of the
Company on behalf of any investor;

© any appointment of any nominee director on the board of directors of
the Company on behalf of any investor; and

(D) any change in the Constitutional Documents as a result of any
amendment in the shareholders’ agreement entered with any
shareholder/investor.

PROVIDED THAT the change(s) or amendment(s) referred to in (A)
to (D) above shall not be prejudicial to the interests of the Debenture
Holders; and

(vii)  details of any new segment of business other than the business carried out by
the Company as of the Effective Date;

without prejudice to sub-Clause (I) below, as soon as practicable and in any event
within 30 (thirty) calendar days of receipt of a request, such additional documents or
information as the Debenture Trustee or the Debenture Holders, may reasonably
request from time to time; and

as soon as practicable and in any event within the timelines prescribed by the
Debenture Trustee (and Applicable Law), such other information, notifications,
details, documents, reports, statements and certificates (including from chartered
accountants, auditors and/or directors of the Company) as may be required by the
Debenture Trustee from time to time, to ensure compliance with the provisions of the
Applicable Law, including but not limited to the Debenture Trustees Regulations and
the Companies (Share Capital and Debentures) Rules, 2014.

AFFIRMATIVE COVENANTS

The Issuer shall:

(@)

(b)

Use of Proceeds

The Company shall use the proceeds of the Issue only for the Purpose and in
accordance with Applicable Law and the Transaction Documents, and shall not use
the proceeds for the purposes set out under ‘Details of the utilization of the Proceeds’
Section 4.39 (Summary Terms).

Notice of Winding up or other Legal Process

The Company shall, within the timelines prescribed in Section 5.1.2, inform the
Debenture Trustee if it has received:

0] any notice of any application for winding up or insolvency process or any
statutory notice of winding up or insolvency process under the provisions of
the Companies Act or any other Applicable Law (including the (Indian)
Insolvency and Bankruptcy Code, 2016, the Insolvency and Bankruptcy
(Insolvency and Liquidation Proceedings of Financial Service Providers and
Application to Adjudicating Authority) Rules, 2019, and any other rules and
regulations made thereunder from time to time); or

(i) any other notice wunder any other statute relating to the
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(9)

(h)

commencement/initiation of winding up or insolvency process or otherwise
of any suit or other legal process against the Company.

Loss or Damage by Uncovered Risks

The Company shall promptly inform the Debenture Trustee and the Debenture
Holders of any material loss or significant damage which the Company may suffer
due to any force majeure circumstances or act of God, such as earthquake, flood,
tempest or typhoon, etc. against which the Company may not have insured its
properties.

Costs and Expenses

The Company shall pay all reasonable costs, charges and expenses in any way
incurred by the Debenture Trustee towards protection of the Debenture Holders'
interests, including traveling and other allowances and such taxes, duties, costs,
charges and expenses in connection with or relating to the Debentures subject to such
expenses, costs or charges being approved in writing by the Company before they are
incurred and shall not include any foreign travel costs.

Payment of Rents, etc.

The Company shall punctually pay all rents, royalties, taxes, rates, levies, cesses,

assessments, impositions and outgoings, governmental, municipal or otherwise

imposed upon or payable by the Company as and when such amounts are payable.

Preserve Corporate Status

The Company shall:

0] diligently preserve and maintain its corporate existence and status and all
rights, privileges, and concessions now held or hereafter acquired by it in the

conduct of its business;

(i) comply with all acts, authorisations, consents, permissions, rules, regulations,
orders and directions of any Governmental Authority; and

(iii)  not do or voluntarily suffer or permit to be done any act or thing whereby its
right to transact its business might or could be terminated or whereby payment
of the Outstanding Amounts might or would be hindered or delayed.

Pay Stamp Duty

The Company shall pay all such stamp duty (including any additional stamp duty),
other duties, taxes, charges and penalties, if and when the Company may be required
to pay according to the applicable state laws. In the event the Company fails to pay
such stamp duty, other duties, taxes and penalties as aforesaid, the Debenture Trustee
shall be at liberty (but shall not be bound) to pay such amounts and the Company shall
reimburse the aforementioned amounts to the Debenture Trustee on demand.

Furnish Information to Debenture Trustee
The Company shall:
0] provide to the Debenture Trustee or its nominee(s)/agent(s) such
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information/copies of relevant extracts as they may require on any matters
relating to the business of the Company or to investigate the affairs of the
Company;

(i) allow the Debenture Trustee to make such examination and investigation as
and when deemed necessary and shall furnish the Debenture Trustee with all
such information as they may require and shall pay all reasonable costs,
charges and expenses incidental to such examination and investigation;

(iii)  provide to the Debenture Trustee or its nominee(s)/agent(s) such
information/copies of relevant extracts as they may require for the purpose of
filing any relevant forms with any Governmental Authority (including but not
limited to the CERSAI) in relation to the Debentures and the Hypothecated
Assets;

(iv)  within 45 (forty five) days of each Quarterly Date or within 7 (seven) days of
any relevant meeting of the board of directors, whichever is earlier, furnish
reports/quarterly reports to the Debenture Trustee (as may be required in
accordance with Applicable Law) containing the following particulars:

(A) updated list of the names and addresses of the Debenture Holders
along with the number of Debentures held by each Debenture Holder;

(B) details of the interest due, but unpaid and reasons thereof;

© the number and nature of grievances received from the Debenture
Holders and resolved and unresolved by the Company along with the
reasons for the same; and

(D) a statement that the Hypothecated Assets are sufficient to discharge
the claims of the Debenture Holders as and when they become due;
and

V) inform and provide the Debenture Trustee with applicable documents in
respect of the following:

(A) notice of any Event of Default or potential Event of Default; and

(B) any and all information required to be provided to the Debenture
Holders under Applicable Law and the listing agreement to be
entered into between the Company and the BSE;

(vi) (to the extent applicable) promptly inform the Debenture Trustee of any major
or significant change in composition of the board of directors of the Company,
which may result in a change in control of the Company in accordance with
the Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011; and

(vii)  inform the Debenture Trustee of any amalgamation, demerger, merger or
corporate restructuring or reconstruction scheme proposed by the Company.

0] Redressal of Grievances

The Company shall promptly and expeditiously attend to and redress the grievances,
if any, of the Debenture Holders. The Company further undertakes that it shall
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promptly comply with the suggestions and directions that may be given in this regard,
from time to time, by the Debenture Trustee and shall advise the Debenture Trustee
periodically of the compliance.

Comply with Investor Education and Protection Fund Requirements

The Company shall comply with the provisions of the Companies Act relating to
transfer of unclaimed/ unpaid amounts of interest on Debentures and redemption of
Debentures to Investor Education and Protection Fund ("IEPF"), if applicable to it.
The Company hereby further agrees and undertakes that until the Final Settlement
Date it shall abide by the regulations, rules or guidelines/listing requirements if any,
issued from time to time by the Ministry of Corporate Affairs, RBI, SEBI or any other
competent Governmental Authority.

Corporate Governance; Fair Practices Code

The Company shall comply with any corporate governance requirements applicable
to the Company (as may be prescribed by the RBI, SEBI, any stock exchange, or any
Governmental Authority) and the fair practices code prescribed by the RBI.

Further Assurances
The Company shall:

0] provide details of any material litigation, arbitration or administrative
proceedings and any litigation, arbitration or administrative proceedings
which if determined adversely could have a Material Adverse Effect on the
Company;

(i) comply with any monitoring and/or servicing requests from Debenture
Holders;

(iii) execute and/or do, at its own expense, all such deeds, assurances, documents,
instruments, acts, matters and things, in such form and otherwise as the
Debenture Trustee may reasonably or by Applicable Law require or consider
necessary in relation to enforcing or exercising any of the rights and
authorities of the Debenture Trustee;

(iv) promptly obtain, comply with and maintain all necessary authorisations,
licenses, consents and approvals required under Applicable Law (including
to enable it to perform its obligations under the Transaction Documents, to
ensure the legality, validity, enforceability or admissibility of the Transaction
Documents);

(v) comply with:

(A) all Applicable Law (including but not limited to the Companies Act,
the SEBI Listed Debentures Circulars, the environmental, social and
taxation related laws, all directions issued by the RBI to non-banking
financial company), as applicable in respect of the Debentures and
obtain such regulatory approvals as may be required from time to
time;

(B) the Debenture Trustees Regulations as in force from time to time, in
so far as they are applicable to the Debentures and furnish to the
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Debenture Trustee such data, information, statements and reports as
may be deemed necessary by the Debenture Trustee in order to enable
them to comply with the provisions of Regulation 15 of the Debenture
Trustees Regulations thereof in performance of their duties in
accordance therewith to the extent applicable to the Debentures;

© the provisions of the Companies Act in relation to the Issue;

(D) procure that the Debentures are rated and continue to be rated until
the Final Settlement Date;

(E) ensure that, at time of making any payment of interest or repayment
of the principal amount of the Debentures in full or in part, the
Company shall do so in the manner that is most tax efficient for the
Debenture Holders but without, in any way requiring the Company
to incur any additional costs, expenses or taxes and the Company
shall avail of all the benefits available under any treaty applicable to
the Company and/or the Debenture Holders; and

(F) if so required, the requirements prescribed under Chapter XI
(Operational framework for transactions in defaulted debt securities
post maturity date/ redemption date) of the Listed NCDs Master
Circular, and provide all details/intimations to the Debenture Trustee,
the Depositories, and BSE (as the case may be) in accordance with
the aforementioned requirements;

(vi) to the extent applicable, it will submit to the Debenture Trustee, on a half
yearly basis, a certificate from the statutory auditor of the Company giving
the value of receivables/book debts including compliance with the covenants
set out in the Debt Disclosure Documents in such manner as may be specified
by SEBI from time to time; and

(vii) it will provide all necessary assistance and cooperation to, and permit the
Debenture Trustee to conduct periodical checks, verifications, due diligence
and other inspections (at such frequency and within such timelines as may be
determined by the Debenture Trustee) in respect of the books and accounts of
the Company and the Hypothecated Assets.

(m) Security

The Company hereby further agrees, declares and covenants with the Debenture
Trustee as follows:

0] the Debentures shall be secured by a first ranking pari passu and continuing
security by way of a first ranking pari passu and continuing charge on the
Hypothecated Assets in favour of the Debenture Trustee for the benefit of the
Debenture Holders on or prior to the Deemed Date of Allotment;

(i) the Debentures shall be guaranteed/credit enhanced by the Personal
Guarantee and the Corporate Guarantee provided/to be provided by the
respective Guarantors in favour of the Debenture Trustee for the benefit of
the Debenture Holders;

(iii)  the Debenture Trustee shall be at liberty to incur all costs and expenses as
may be necessary to preserve the Transaction Security and to maintain the
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Transaction Security undiminished and claim reimbursement thereof;

to create the security over the Hypothecated Assets as contemplated in the
Transaction Documents on or prior to the Deemed Date of Allotment by
executing the duly stamped Deed of Hypothecation;

to register and perfect the security interest created thereunder by filing Form
CHG-9 with the concerned ROC and ensuring and procuring that the
Debenture Trustee files the prescribed Form | with CERSAI reporting the
charge created to the CERSAI in relation thereto in accordance with the
timelines set out in the Deed of Hypothecation;

the Company shall, at the time periods set out in the Deed of Hypothecation,
provide a list of the Hypothecated Assets to the Debenture Trustee over which
charge is created and subsisting by way of hypothecation in favour of the
Debenture Trustee (for the benefit of the Debenture Holders) and sufficient
to maintain the Security Cover;

to keep the Application Money in a separate bank account in the event the
Debenture Trust Deed/ this Key Information Document and the other
Transaction Documents are not executed on or before the Deemed Date of
Allotment;

the Company shall, within the timelines prescribed under the Deed of
Hypothecation, add fresh receivables/Client Loans to the Hypothecated
Assets, in accordance with the Deed of Hypothecation, so as to ensure that
the Security Cover is maintained or replace such Hypothecated Assets that do
not satisfy the eligibility criteria prescribed in the Transaction Documents;

the Company shall, within the timelines prescribed under the Deed of
Hypothecation, give full particulars to the Debenture Trustee of all the
Hypothecated Assets from time to time;

furnish and verify all statements, reports, returns, certificates and information
from time to time and as required by the Debenture Trustee in respect of the
Hypothecated Assets;

furnish and execute all necessary documents to give effect to the
Hypothecated Assets;

the security interest created on the Hypothecated Assets shall be a continuing
security;

the Hypothecated Assets shall fulfil the eligibility criteria set out in the Deed
of Hypothecation;

nothing contained herein shall prejudice the rights or remedies of the
Debenture Trustee and/or the Debenture Holders in respect of any present or
future security, guarantee obligation or decree for any indebtedness or
liability of the Company to the Debenture Trustee and/ or the Debenture
Holders;

the Debenture Holders shall have a beneficial interest in the Hypothecated
Assets of the Company which have been charged to the Debenture Trustee to
the extent of the Outstanding Amounts of the Debentures under the Debenture
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(n)

(0)

(p)

(a)

Trust Deed/ this Key Information Document; and

(xvi) to forthwith upon demand by the Debenture Trustee, reimburse to the
Debenture Trustee all amounts paid by the Debenture Trustee to reasonably
protect the Hypothecated Assets and such amounts shall be deemed to be
secured by the Hypothecated Assets.

Execution of Transaction Documents/Creation of Security

In the event of any delay in the execution of any Transaction Document (including

the Debenture Trust Deed/ this Key Information Document or the Deed of

Hypothecation) or the creation and perfection of security in terms thereof, the

Company shall, at the option of the Debenture Holders, either:

0] if so required by the Debenture Holders, refund the Application Money
together with interest (including interest accrued) at the Interest
Rate/discharge the Secured Obligations; and/or

(i) pay to the Debenture Holders additional interest at the rate of 2% (two
percent) per annum on the Outstanding Principal Amounts in addition to the
Interest Rate until the relevant Transaction Document is duly executed or the
security is duly created and perfected in terms thereof or the Secured
Obligations are discharged (whichever is earlier).

Internal Control

The Company shall maintain internal control for the purpose of:

0] preventing fraud on amounts lent by the Company; and

(i) preventing money being used for money laundering or illegal purposes,

Audit and Inspection

The Company shall permit visits and inspection of books of records, documents and

accounts to the Debenture Trustee and representatives of Debenture Holders as and

when required by them.

Books and Records

The Company shall maintain its accounts and records in accordance with Applicable
Law.

Access; Periodic Portfolio Monitoring
The Company shall provide the Debenture Trustee and the Debenture Holders and
any of their representatives, professional advisers and contractors with access to

and/or permit them to, at the cost of the Company:

0] examine and inspect the books and records, office premises, and the premises
of the Company;

(i) portfolio data in the format prescribed by the Debenture Holders from time to
time; and

(iii)  discuss the affairs, finances and accounts of the Company, and be advised as
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to the foregoing.
(s) Listing and Monitoring Requirements

The Company shall comply with all covenants, undertakings and requirements set out
in Schedule V (Listing and Monitoring Requirements).

)] Credit Rating
The Company shall maintain minimum external credit rating of CARE A-/ Stable.
NEGATIVE COVENANTS

The Company shall not take any action in relation to the items set out in this Section 5.1.4
without the prior written consent of the Debenture Trustee.

Any request under this Clause 10.6 must be accompanied by all relevant information
substantiating the request to enable the Debenture Holders to make a reasoned decision. The
Debenture Trustee reserves the right to take the consent of the Majority Debenture Holders
prior to any such approval/dissent, if it deems necessary.

The Debenture Trustee may approve any application for consent/waiver in respect of any of
the negative covenants set out under the Section 5.1.4 (Negative Covenants) (other than those
set out under Section 5.1.4(c) (Dividend), Section 5.1.4(f) (Disposal of Assets) and Section
5.1.4(h) (Related Party Transactions) of this Key Information Document if Debenture
Holders' representing more than 51% (fifty one percent) of the Outstanding Principal Amounts
of the Debentures provide their consent, within a period of 7 (seven) Business Days from the
date of receipt of such request/notification from the Debenture Trustee. Where the
aforementioned approval or rejection has not been provided within the aforementioned time
period of 7 (seven) Business Days from the date of receipt of such request/notification from
the Debenture Trustee, consent for such action shall be deemed and the Company may proceed
with the action for which the consent/waiver has been requested. It is further clarified that
with respect to Section 5.1.4(c) (Dividend), Section 5.1.4(f) (Disposal of Assets) and Section
5.1.4(h) (Related Party Transactions) prior written consent of the Debenture Trustee
(approval of Majority Debenture Holders) is required for taking any actions by the Company
subject to exception provided thereunder and deemed consent is not applicable to the same.
However, on an Event of Default, breach of terms of Transaction Documents/Covenants,
deemed consent as stated above shall not be applicable and the consent of the Debenture
Holders/ Debenture Trustee shall be obtained as per the applicable SEBI regulations, Listed
NCDs Master Circular, Master Circular for Debenture Trustee and any amendments from time
to time and in terms of process set out under applicable Law.

For the sake of clarity, Debenture Holders can provide the consent by way of an email or
through physical letter addressed to the Debenture Trustee. In case of non-response from the
Debenture Holders within 7 (seven) Business Days it will be considered as deemed consent.

(a) Change of Business/Constitutional Documents

0] any change in the general nature of its business from that which is permitted
as a non-banking financial company registered with the RBI;

(i) undertake any new major new businesses except in relation to financial
services or diversify its business outside the financial services sector; or

(iii)  any changes or amendments to its Constitutional Documents other than:
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(b)

(©)

(d)

(A) any increase in authorised share capital of the Company and/or any
re-classification of the share capital of the Company;

(B) any appointment of any observer on the board of directors of the
Company on behalf of any investor;

(C) any appointment of any nominee director on the board of directors of
the Company on behalf of any investor; and

(D) any change in the Constitutional Documents as a result of any
amendment in the shareholders’ agreement entered with any
shareholder/investor.

PROVIDED THAT the change(s) or amendment(s) referred to in (A)
to (D) above shall not be prejudicial to the interests of the Debenture
Holders;

Shareholding and Management Covenants

I. any change in management control, voting rights and board seats of
Promoters, without prior consent from Debenture Trustee;

ii. Mr. Mathew Muthoottu and Ms. Nizzy Mathew shall continue to be on the
board of directors of the Company, and shall continue to hold executive
position in the Company;

iii. Mr. Mathew Muthoottu and Ms. Nizzy Mathew shall not dilute their
shareholding in the Company during the Tenor of the Debentures by way of
sale of shares or create any pledge/negative lien of their shareholding in the
company without prior intimation to the Debenture Trustee;

iv. Mr. Mathew Muthoottu and Ms. Nizzy Mathew shall retain a Controlling
interest in the Company; and

V. Mr. Mathew Muthoottu and Ms. Nizzy Mathew shall not dilute their
shareholding in the Company during the Tenor of the Debentures by way of
sale of shares or create any pledge/negative lien of their shareholding in the
Company without prior written consent of the Debenture Trustee when the
cumulative shareholding of them falls below an aggregate of 51%, unless the
same is through additional equity infusion.

Dividend

if a Payment Default has occurred and is continuing declare or pay any dividend to its
shareholders (including holders of preference shares) during any Financial Year
unless it has paid or made arrangements to pay (to the satisfaction of the Debenture
Trustee) all the dues to the Debenture Holders/Debenture Trustee up to the date on
which the dividend is proposed to be declared or paid or has made satisfactory
provisions thereof;

Merger, Consolidation, etc.

enter into any merger, de-merger, consolidation, re-organisation, scheme of
arrangement or compromise with its creditors or shareholders or effect any scheme of
amalgamation or reconstruction;
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5.2

(€)

)

(9)

(h)

(i)

0)

Change in Capital Structure

(A) permit or undertake any change in capital structure that would lead to a
reduction in the paid-up capital or authorized capital of the Company;

(B) purchase, buyback, or retire any of its issued shares or reduce its share capital
or resolve to do any of the foregoing;

Disposal of Assets

0] sell, transfer, or otherwise dispose of in any manner whatsoever any material
Assets, business or division of the Company (whether in a single transaction
or in a series of transactions (whether related or not) or any other transactions
which cumulatively have the same effect). PROVIDED THAT the foregoing
shall not apply to any securitisation/portfolio sale of assets undertaken by the
Company in its ordinary course of business; or

(i) without prejudice to sub-Clause (i) above, sell any Assets, business, or
division of the Company that has the effect of exiting or re-structuring of the
business of the Company from that existing as of the Effective Date;

Lending and Investments

directly or indirectly lend to (i) its group companies, (ii) its promoters (as defined in
the Act), or (iii) any related party (as defined in the Act) of the Company;

Related Party Transactions

enter into any transactions with any related party (as defined in the Act) of the
Company, other than transactions which are at arm's length basis and which are in the
ordinary course of business of the Company;

Immunity

claim for itself or its Assets immunity from any suit, execution, attachment (whether
in aid of execution, before judgment or otherwise) or other legal process in any
jurisdiction; or

Change in Financial Year

change its Financial Year end from March 31 of each year to any other date, unless
such change is required pursuant to Applicable Law.

EVENTS OF DEFAULT

Each of the events or circumstances set out in this Section 5.2 (Events of Default) below is an
Event of Default.

(@)

Payment Defaults

The Company does not pay on any Due Date any amount payable pursuant to the
Debenture Trust Deed/ this Key Information Document and the Debentures at the
place and in the currency in which it is expressed to be payable, unless its failure to
pay is caused by technical error and payment is made within 1 (one) calendar day of
such Due Date.
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(b)

(©)

(d)

(€)

)

Insolvency/Inability to Pay Debts

0] The Company is unable or admits inability to pay its debts as they fall due,
suspends making payments on any of its debts or, by reason of actual or
anticipated financial difficulties, commences negotiations with one or more
of its creditors with a view to rescheduling any of its Financial Indebtedness.

(i) A petition for re-organisation, arrangement, adjustment, winding up or
composition of debts of the Company is filed by the Company (voluntary or
otherwise).

(i) A petition for re-organisation, arrangement, adjustment, winding up or
composition of debts of the Company in respect of the Company (voluntary
or otherwise) has been filed/initiated in respect of the Company or has been
admitted by any competent court or tribunal, and such proceedings are not
contested by the Company for staying or such proceedings are not quashed
and/or dismissed within 15 (fifteen) days.

(iv) Any proceedings for liquidating the Company have been admitted by any
competent court or tribunal.

(v) A moratorium or other protection from creditors is declared or imposed on
the Company in respect of any Financial Indebtedness of the Company.

Business

The Company without obtaining the prior consent of the Majority Debenture Holders
ceases to carry on its business or gives notice of its intention to do so.

Misrepresentation

Any representation or warranty made by the Company in any Transaction Document
or in any certificate, financial statement or other document delivered to the Debenture
Trustee/Debenture Holders by the Company shall prove to have been incorrect, false
or misleading in any material respect when made or deemed made.

Material Adverse Effect

The occurrence of a Material Adverse Effect, in the sole determination of the
Debenture Trustee (acting on the instructions of the Majority Debenture Holders).

Cross Default
0] The Company:

(A) defaults in any payment of any Financial Indebtedness beyond the
period of grace, if any, provided in the instrument or agreement under
which such Financial Indebtedness was created; or

(B) defaults in the observance or performance of any agreement or
condition relating to any Financial Indebtedness or contained in any
instrument or agreement evidencing, securing or relating thereto or
any other event shall occur or condition exist, the effect of which
default or other event or condition is to cause or to permit the holder
or holders of such Financial Indebtedness to cause (determined
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without regard to whether any notice is required) any such Financial
Indebtedness to become due prior to its stated maturity, and such
Financial Indebtedness of the Company is declared to be due and
payable.

(i) Any Financial Indebtedness of the Company shall be declared to be due and
payable, or required to be prepaid other than by a regularly scheduled required
prepayment, prior to the stated maturity thereof.

(iii) Payment acceleration in any other Financial Indebtedness in other lending
documents of the Company, by whatever name called whether as a result of
an event of default or breach of any covenants under relevant financing
documents.

(0)] Liquidation, Insolvency or Dissolution of the Company / Appointment of Receiver,
Resolution Professional or Liquidator

Any corporate action, declaration of, legal proceedings or other procedure or step is
taken in relation to:

0] the suspension of payments, a moratorium of any Financial Indebtedness,
winding-up, insolvency, liquidation, dissolution, administration or re-
organisation (by way of voluntary arrangement, scheme of arrangement or
otherwise) of the Company;

(i) a composition, compromise, assignment or arrangement with any creditor of
the Company;

(iii)  the appointment of a liquidator, provisional liquidator, supervisor, receiver,
resolution professional, administrative receiver, administrator, compulsory
manager, trustee, or other similar officer in respect of the Company or any of
the Company's assets or any part of the undertaking of the Company;

(iv) the Company, in respect of any reference or enquiry or proceedings
commenced, before the National Companies Law Tribunal or under any
mechanism or prescription of the RBI in respect of resolution/restructuring of
stressed assets (including without limitation, under the Stressed Assets
Framework);

(V) the commencement of an insolvency resolution process under the (Indian)
Insolvency and Bankruptcy Code, 2016 read together with the Insolvency and
Bankruptcy (Insolvency and Liquidation Proceedings of Financial Service
Providers and Application to Adjudicating Authority) Rules, 2019, and any
other rules and regulations made thereunder from time to time, or under any
other Applicable Law, in respect of the Company;

(vi) enforcement of any security over any Assets of the Company or any
analogous procedure or step is taken in any jurisdiction; or

(vii)  any other event occurs or proceeding instituted under any Applicable Law
that would have an effect analogous to any of the events listed in (i) to (vi)
above.

(h) Creditors' Process and Expropriation
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(i)

1)

(k)

0

(i) All or a material part of the undertaking, Assets, rights or revenues of the
Company are condemned, seized, nationalised, expropriated or compulsorily
acquired, or shall have assumed custody or control of the business or
operations of the Company, or shall have taken any action for the dissolution
of the Company, or any action that would prevent the Company, their
member, or their officers from carrying on their business or operations or a
substantial part thereof, by or under the authority of any Government or any
Government Authority.

(ii) Any expropriation, attachment, garnishee, sequestration, distress or execution
affects any Assets of the Company equivalent to or exceeding 10% (ten
percent) of the Total Assets of the Company and is not discharged within 30
(thirty) Business Days or as otherwise provided in any order of any competent
court or tribunal relating to the aforementioned actions.

(ii) Any Governmental Authority, or any person by or under the authority of any
Governmental Authority:

(A) condemns, seizes, nationalises, expropriates or compulsorily acquires
all or a material part of the undertaking, assets, rights or revenues of
the Company;

(B) has assumed custody or control of all or substantial part of the
business or operations of the Company (including operations,
properties and other assets); or

(© has taken any action for the dissolution of the Company; or

(D) has taken any action that would prevent the Company, their members,
or their officers from carrying on their business or operations or a
substantial part thereof.

Judgment Defaults

One or more judgments or decrees entered against the Company involving a liability
(not paid or not covered by a reputable and solvent insurance company), individually
or in the aggregate, exceeding 10% (ten percent) of the Total Assets of the Company
provided such judgments or decrees are either final and non-appealable or have not
been vacated, discharged or stayed pending appeal for any period of 30 (thirty)
calendar days.

Transaction Documents

The Debenture Trust Deed/ this Key Information Document or any other Transaction
Document (in whole or in part), is terminated or ceases to be effective or ceases to be
in full force or no longer constitutes valid, binding and enforceable obligations of the
Company.

Unlawfulness
It is or becomes unlawful for the Company to perform any of its obligations under the
Transaction Documents and/or any obligation or obligations of the Company under

any Transaction Document are not or cease to be valid, binding or enforceable.

Repudiation
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(m)

(n)

(0)

(p)

(a)

The Company repudiates any of the Transaction Documents, or evidences an intention
to repudiate any of the Transaction Documents.

Security in Jeopardy
In the opinion of the Debenture Trustee any Hypothecated Asset(s) are in jeopardy.
Security

0] The Company fails to create and perfect security within the timelines
prescribed in the Transaction Documents and/or in the manner prescribed in
the Transaction Documents.

(i) The value of the Hypothecated Assets is insufficient to maintain the Security
Cover or the Company fails to maintain the Security Cover (including by way
of providing additional/alternate security to the satisfaction of the Debenture
Trustee) within the timelines prescribed in the relevant Transaction
Documents.

(iii)  Any of the Transaction Documents fails to provide the security interests,
rights, title, remedies, powers or privileges intended to be created thereby
(including the priority intended to be created thereby), or such security
interests fail to have the priority contemplated under the Transaction
Documents, or the security interests become unlawful, invalid or
unenforceable.

(iv) The Company creates or attempts to create any mortgage, charge, pledge, lien
or other security interest securing any obligation of any person or any other
agreement or arrangement having similar effect, over the Hypothecated
Assets, without the prior consent of the Debenture Trustee.

Fraud and Embezzlement

Any material act of fraud, embezzlement, misstatement, misappropriation or
siphoning off of the funds of the Company or by the Promoters of the Company or
revenues of the Company or any other act having a similar effect being committed by
the management or an officer of the Company.

Merger or Acquisition

The Company takes or permits to be taken any action for the re-organisation of its
capital or any rearrangement, merger or amalgamation without prior intimation to the
Debenture Holders.

Management Control

i.  The occurrence of any change in the management Control, voting rights or board
seats by Promoters other than in the ordinary course of business.

ii. Change in voting rights of Promoters in case of further equity infusion without
prior intimation to the debenture holders or without prior written consent of the
Debenture Holders in case of voting rights falling below 51%;

iii. Any breach of management covenants as set out in the Debenture Trust Deed/
this Key Information Document.
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5.3

iv. Any change in the Management Control of the Company without prior intimation
to the Debenture Holders.

n Erosion of Net Worth

The Net Worth of the Company erodes by 40% (forty percent) or more, from that
existing as of the Effective Date.

(s) Breach of Financial Covenants

Any breach of any of the financial covenants set out in Section 5.1.1 (Financial
Covenants) of the of this Key Information Document.

)] Breach of Affirmative Covenants

Any breach of any of the affirmative covenants set out in Section 5.1.2 (Affirmative
Covenants) of the of this Key Information Document.

(W Breach of Negative Covenants

Any breach of any of the negative covenants set out in Section 5.1.4 (Negative
Covenants) of the of this Key Information Document.

(v) Breach of Reporting Covenants

Any breach of any of the reporting covenants set out in Section 5.1.3 (Reporting
Covenants) of the of this Key Information Document.

(w) Breach of Other Covenants

Any breach of any covenant or undertaking of the Company in the Transaction
Documents (other than as set out in sub-Clauses (a) to (v) above), which, to the extent
capable of remedy in the sole opinion of the Debenture Trustee (acting on the
Instructions of the Debenture Holders), is not remedied within such time period as
may be prescribed by the Debenture Trustee (acting on the instructions of the
Debenture Holders).

CONSEQUENCES OF EVENTS OF DEFAULT

If one or more Events of Default occur(s), the Debenture Trustee may, on the instructions of
the Majority Debenture Holders in accordance with the Debenture Trust Deed/ this Key
Information Document, by a notice in writing to the Company initiate the following course of
action:

(a) require the Company to mandatorily redeem the Debentures and repay the principal
amount on the Debentures, along with accrued but unpaid interest and other costs,
charges and expenses incurred under or in connection with the Debenture Trust Deed/
this Key Information Document and the other Transaction Documents;

(b) accelerate the redemption of the Debentures and declare all or any of the Debentures
to be due and payable immediately or on such date as may be prescribed by the
Debenture Trustee, whereupon it shall become so due and payable;

(c) enforce the security interest created under the Transaction Documents (including in
respect of the Transaction Security) in accordance with the terms of the Transaction
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Documents;

(d) take all such actions in the event of breach of covenants as per Chapter X (Breach of
Covenants, Default and Remedies) of the Master Circular for Debenture Trustee in
accordance with the provisions of the Debenture Trust Deed/ this Key Information
Document;

(e) take all such other action as is expressly permitted under the Debenture Trust Deed/
this Key Information Document or in the other Transaction Documents or permitted
under Applicable Law (including pursuant to the (Indian) Insolvency and Bankruptcy
Code, 2016, the Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings
of Financial Service Providers and Application to Adjudicating Authority) Rules,
2019, and any other rules and regulations made thereunder from time to time);

(f) entering into, and the performance of any obligations under any inter-creditor
agreement (pursuant to the RBIs circular no. DBR.No.BP.BC.45/21.04.048/2018-19
dated June 7, 2019 on “Prudential Framework for Resolution of Stressed Assets”, as
amended, modified or restated from time to time) or any resolution plan shall be
subject to the terms of the Master Circular for Debenture Trustee (including without
limitation, the resolution plan being finalized within the time period prescribed in the
Master Circular for Debenture Trustee; and/or

(g) enforcement of Demand Promissory Note;
exercise any other right that the Debenture Trustee and/or the Debenture Holders may have
under Applicable Law including invocation of Guarantee for the purposes of protecting the

interests of the Debenture Holders.

*This Key Information Document shall be treated as a Transaction Document and should be read
with other Transaction Documents.
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SECTION 6: OTHER INFORMATION AND APPLICATION PROCESS
Please refer to Section 8 (Other Information and Application Process) of the General Information
Document. The information to the extent required to be set out in this Key Information Document are
as follows:

6.1 Issue Procedure

The disclosures required pursuant to the EBP Requirements are set out hereinbelow:

Details of size of issue and green shoe | Total Issue Size: up to 10,000 (ten thousand) senior,
option, if any secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures
Provided that the green shoe portion | denominated in Indian Rupees ("INR"), each having
shall not exceed five times the base | a face value of INR 1,00,000/- (Indian Rupees One
issue size Lakh) and an aggregate face value of INR
100,00,00,000 (Indian Rupees One Hundred Crore
Only) ("Debentures™)

Base Issue : up to 5,000 (five thousand) senior,
secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures
denominated in Indian Rupees ("INR"), each having
a face value of INR 1,00,000/- (Indian Rupees One
Lakh) and an aggregate face value of INR
50,00,00,000 (Indian Rupees Fifty Crore Only)

Green Shoe Option: up to 5,000 (five thousand)
senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures
denominated in Indian Rupees ("INR"), each having
a face value of INR 1,00,000/- (Indian Rupees One
Lakh) and an aggregate face value of INR
50,00,00,000 (Indian Rupees Fifty Crore Only)

Interest Rate Parament Fixed coupon being 9.75% per annum payable
monthly (fixed))

Bid opening and closing date Bid opening date: February 05, 2025
Bid closing date: February 05, 2025

Minimum Bid Lot 100 (one hundred) Debentures (being INR

1,00,00,000 (Indian Rupees One Crore)), and in
multiples of 1 (One) Debenture thereafter (being
INR 1,00,000 (Indian Rupees One Lakh))

Manner of bidding in the Issue Closed bidding
Manner of allotment in the Issue Uniform Yield Allotment
Manner of settlement in the Issue Pay-in of funds through ICCL.

The pay-in of the Application Money for the
Debentures shall be made by way of transfer of funds
from the bank account(s) of the Eligible Investors
(whose bids have been accepted) as registered with
the Electronic Book Provider into the account of the
ICCL, as specified in this regard below.

Settlement Cycle T+1

Settlement of the Issue will be on February 06, 2025.
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Cut-off yield

To be disclosed in accordance with paragraph 5.4 of
the SEBI EBP Requirements.

The account details of the ICCL are set out below:

Account 1:
Name of the Bank ICICI BANK
IFSC Code ICIC0000106
Account Number ICCLEB
Name of the Indian Clearing Corporation Ltd
beneficiary
Account 2:
Name of the Bank HDFC BANK
IFSC Code HDFC0000060
Account Number ICCLEB
Name of the Indian Clearing Corporation Ltd
beneficiary

6.2 Effect of Holidays

(a)

(b)

(©)

If any Due Date on which any interest or additional interest is payable falls on a day
which is not a Business Day, the payment to be made on such Due Date shall be made
on the succeeding Business Day.

If any Due Date on which any Outstanding Principal Amounts are payable falls on a
day which is not a Business Day, the payment to be made on such Due Date shall be
made on the preceding Business Day.

If the Final Redemption Date or any other date on which the Debentures are redeemed
in full (including in accordance with the provisions on early redemption or accelerated
redemption (please refer to the section named "Early Redemption" and “Accelerated/
Mandatory Early redemption Event” in Section 4.39 (Summary Terms) of this Key
Information Document)) falls on a day which is not a Business Day, the payment of
any amounts in respect of any interest and Outstanding Principal Amounts to be made
shall be made on the preceding Business Day.

6.3 Tax Deduction at Source

(@)

(b)

(©)

All payments to be made by the Issuer to the Debenture Holders under the Transaction
Documents shall be made after deduction of tax pursuant to Applicable Law.

If the Issuer is required to make a Tax Deduction, it shall make that Tax Deduction
and any payment required in connection with that Tax Deduction within the time
allowed and in the minimum amount required by Applicable Law.

Within the earlier of (A) 60 (sixty) days of making either a Tax Deduction or any
payment required in connection with that Tax Deduction or (B) 60 (sixty) days of each
Due Date, the Issuer shall deliver to the Debenture Trustee evidence reasonably
satisfactory to the Debenture Trustee that the Tax Deduction has been made or (as
applicable) any appropriate payment paid to the relevant taxing authority.
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6.4

6.5

6.6

Deemed Date of Allotment

All the benefits under the Debentures will accrue to the Investor from the specified Deemed
Date of Allotment. The Deemed Date of Allotment for the Issue is February 06, 2025 by which
date the Investors would be intimated of allotment.

Record Date

The Record Date will be 15 days prior to any Due Date.

Interest on Application Money

(@)

(b)

(©)

Interest the Interest Rate, subject to deduction of tax at source in accordance with
Applicable Law, will be paid by the Issuer on the Application Money to the Applicants
from the date of receipt of such Application Money up to 1 (one) day prior to the
Deemed Date of Allotment for all valid applications, within 5 (five) Business Days
from the Deemed Date of Allotment. Where pay-in date of the Application Money
and the Deemed Date of Allotment are the same, no interest on Application Money
will be payable.

Where the entire subscription amount has been refunded, the interest on Application
Money will be paid along with the refunded amount to the bank account of the
Applicant as described in the Application Form by electronic mode of transfer such as
(but not limited to) RTGS/NEFT/direct credit.

Where an Applicant is allotted a lesser number of Debentures than applied for, the
excess amount paid on application will be refunded to the Applicant in the bank
account of the Applicant as described in the Application Form towards interest on the
refunded money by electronic mode of transfer like RTGS/NEFT/direct credit. Details
of allotment will be sent to each successful Applicant.
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SECTION 7: UNDERTAKING

Please refer to Section 9 (Undertaking) of the General Information Document for the undertakings
provided by the Issuer pursuant to the NCS Listing Regulations and the relevant SEBI Listed
Debentures Circulars. The undertakings to the extent required to be set out in this Key Information
Document are as follows:

(1) UNDERTAKING ON CREATION OF SECURITY PURSUANT TO REGULATION
48(2) OF THE NCS LISTING REGULATIONS

The Issuer hereby undertakes that in respect of the assets on which charge is proposed to be
created as security for the Debentures to meet the Security Cover is a first ranking pari passu
continuing charge and all permissions or consents to create a second or pari-passu charge on
the assets of the Issuer has been obtained from existing creditors of the Issuer to whom the
assets are charged, prior to creation of the charge under the Transaction Documents.

2 DISCLOSURES PURSUANT TO CHAPTER Il (DUE DILIGENCE BY DEBENTURE
TRUSTEES) OF THE SEBI DEBENTURE TRUSTEES MASTER CIRCULAR

@) Details of assets, movable property and immovable property on which charge is
proposed to be created

Movable assets comprising gold loan receivables and current assets of the Issuer.

(b) Title deeds (original/ certified true copy by issuers/ certified true copy by existing
charge holders, as available) or title reports issued by a legal counsel/ advocates,
copies of the relevant agreements/ Memorandum of Understanding

No title deeds are applicable or available for movable assets comprising receivables
from loans provided by the Issuer over which security is proposed to be created by
the Issuer. The details of the underlying loan agreements (if any) will be provided in
accordance with the Deed of Hypothecation.

(c) Copy of evidence of registration with Sub-registrar, Registrar of Companies,
Central Registry of Securitization Asset Reconstruction and Security Interest
(CERSAI) etc

The details of the charge created over the movable assets comprising receivables from
loans provided by the Issuer over which security is proposed to be created by the
Issuer under the Deed of Hypothecation will be reported to the relevant registrar of
companies and the Central Registry of Securitisation Asset Reconstruction and
Security Interest (CERSAI) within the timelines prescribed under Applicable Law. As
the charge is being created over movable assets, no filings are required to be made
with any sub-registrar.

(d) For unencumbered assets, an undertaking that the assets on which charge is
proposed to be created are free from any encumbrances

Not Applicable.

(e) For encumbered assets, on which charge is proposed to be created, the following
consents along-with their validity as on date of their submission:

0] Details of existing charge over the assets along with details of charge holders,
value/ amount, copy of evidence of registration with Sub-registrar, Registrar
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of Companies, CERSAI, Information Utility (IU) registered with Insolvency
and Bankruptcy Board of India (IBBI) etc. as applicable:

The required consents/NOCs have been obtained by MMFL and have been
submitted to the Debenture Trustee.

(i) Consent/ No-objection certificate (NOC) from Existing Charge Holders for
further creation of charge on the assets or relevant transaction documents
wherein existing charge holders have given conditional consent/ permission
to the Issuer to create further charge on the assets, along-with terms of such
conditional consent/ permission, if any:

The required consents/NOCs have been obtained by MMFL and have been
submitted to the Debenture Trustee.

(iti))  Consent/ NOC from existing unsecured lenders, in case, negative lien is
created by Issuer in favour of unsecured lenders:

Not Applicable

) In case of personal guarantee or any other document/letter with similar intent is
offered as security or a part of security: Not Applicable

Q) Details of guarantor viz. relationship with the Issuer

(i) Net worth statement (not older than 6 months from the date of debenture
trustee agreement) certified by a chartered accountant of the guarantor.

(iii)  List of assets of the guarantor including undertakings/ consent/ NOC as per
para (d) and () above.

(iv) Conditions of invocation of guarantee including details of put options or any
other terms and conditions which may impact the security created.

(V) List of previously entered agreements for providing guarantee to any other
person along with an undertaking that there are no agreements other than those
provided in the list, if any.

(o) In case of corporate guarantee or any other document/ letter with similar intent
is offered as security or a part of security: Not Applicable

Q) Details of guarantor viz. holding/ subsidiary/ associate company etc.: Not
Applicable

(i) Audited financial statements (not older than 6 months from the date of
debenture trustee agreement) of guarantor including details of all contingent
liabilities: Not Applicable

(iii)  List of assets of the guarantor along-with undertakings/ consent/ NOC as per
para 2.1(b) and 2.1(c) above: Not Applicable

(iv) Conditions of invocation of guarantee including details of put options or any
other terms and conditions which may impact the security created: Not
Applicable
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(h)

(i)

1)

(k)

(k)

0

(n)

(0)

(V) Impact on the security in case of restructuring activity of the guarantor: Not
Applicable

(vi) Undertaking by the guarantor that the guarantee shall be disclosed as
“contingent liability” in the “notes to accounts” forming part of the financial
statements of the guarantor: Not Applicable

(vii)  Copy of Board resolution of the guarantor for the guarantee provided in
respect of the debt securities of the Issuer: Not Applicable

(viii)  List of previously entered agreements for providing guarantee to any other
person along with an undertaking that there are no agreements other than those
provided in the list, if any: Not Applicable

In case of any other contractual comforts/ credit enhancements provided for or
on behalf of the issuer, it shall be required to be legal, valid and enforceable at
all times, as affirmed by the issuer. In all other respects, it shall be dealt with as
specified above with respect to guarantees: Not Applicable.

In case securities (equity shares etc.) are being offered as security then a holding
statement from the depository participant along-with an undertaking that these
securities shall be pledged in favour of debenture trustee(s) in the depository
system: Not Applicable.

Details of any other form of security being offered viz. Debt Service Reserve
Account etc.: Not Applicable.

Any other information, documents or records required by debenture trustee
with regard to creation of security and perfection of security: Not Applicable.

Declaration: The Issuer declares that any Debentures issued pursuant to the General
Information Document (and this Key Information Document) shall be considered as
secured only if the charged asset is registered with Sub-registrar and Registrar of
Companies or CERSAI or Depository etc., as applicable, or is independently
verifiable by the debenture trustee.

Terms and conditions of debenture trustee agreement including fees charged by
debenture trustees(s): Please refer the consent letter of the Debenture Trustee for
terms and conditions of the appointment of the Debenture Trustee and fee of the
Debenture Trustee.

Acceptance fees: INR 1,20,000/- (one time payable on execution of document)
Annuity Charges: INR 1,00,000/- (per annum payable in advance)

Details of security to be created: Please refer section named "Security (Including
description, type of security, type of charge, likely date of creation of security,
minimum security cover, revaluation, replacement of security)" in Section 4.39
(Summary Terms) of this Key Information Document.

Process of due diligence carried out by the debenture trustee: The Debenture
Trustee has carried out due diligence in accordance with the manner prescribed in
Chapter Il (Due Diligence by Debenture Trustees) of the SEBI Debenture Trustee
Operational Circular. The due diligence shall be carries out in accordance with Section
4.37 of this Key Information Document.
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(p) Due diligence certificate as per the format specified in Annexure IIA: Enclosed
as Annexure VI of this Key Information Document.

(q Due diligence certificate as per the format specified in Schedule IV of the
Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021: Enclosed as Annexure VI of this Key Information
Document.

3) The Issuer declares that nothing in the issue document is contrary to the provisions of
Companies Act, 2013 (18 of 2013), the Securities Contracts (Regulation) Act, 1956 (42 of
1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992) and the rules
and regulations made thereunder.

For Muthoottu Mini Financiers Limited

Authorised Signatory
Name: Mathew Muthoottu
Title: Managing Director
DIN: 01786534

Place: Kochi, India

Date: 05-02-2025
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SECTION 8: FORM NO. PAS-4 PRIVATE PLACEMENT OFFER CUM APPLICATION
LETTER

FORM NO PAS-4 PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER
("PPOA™)

[Pursuant to Section 42 of the Companies Act, 2013 and Rule 14(3) of the Companies (Prospectus
and Allotment of Securities) Rules, 2014]

Note: This Form No PAS-4 is prepared in accordance with the Companies (Prospectus and
Allotment of Securities) Rules, 2014.

Issue of up to 10,000 (ten thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures denominated in Indian Rupees ('INR™), each
having a face value of INR 1,00,000/- (Indian Rupees One Lakh) and an aggregate face value
of INR 100,00,00,000 (Indian Rupees One Hundred Crore Only) comprising of (a) a base issue
of 5,000 (five thousand) senior, secured, listed, rated, taxable, transferable, redeemable, non-
convertible debentures denominated in Indian Rupees (*'INR"), each having a face value of
INR 1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR 50,00,00,000
(Indian Rupees Fifty Crore Only) and (b) a green shoe option of up to 5,000 (five thousand)
senior, secured, listed, rated, taxable, transferable, redeemable, non-convertible debentures
denominated in Indian Rupees ("'INR"), each having a face value of INR 1,00,000/- (Indian
Rupees One Lakh) and an aggregate face value of INR 50,00,00,000 (Indian Rupees Fifty
Crore Only) (“Green Shoe Option”) (collectively, '"Debentures') on a private placement
basis.

PART A
8.1 General Information:

@) Name, address, website, if any, and other contact details of the Company,
indicating both registered office and the corporate office:

Issuer / Company: Muthoottu Mini Financiers Limited

Registered Office: 65/623-K, Muthoottu Royal Towers, Kaloor, Kochi, Kerala - 682017
Corporate Office: 65/623-K, Muthoottu Royal Towers, Kaloor, Kochi, Kerala - 682017
Telephone No.: +91 484 291 2100

Website: www. muthoottumini.com

Fax: N.A.

Contact Person: Smitha KS

Email: ks.smitha@muthoottumini.com

(b) Date of Incorporation of the Company:

March 18, 1998

(c) Business carried on by the Company and its subsidiaries with the details of
branches or units, if any;

The Company is a non-deposit taking systemically important NBFC in the gold loan sector
lending money against the pledge of household gold jewellery (“Gold Loans”) in the state
of Kerala, Tamil Nadu, Karnataka, Andhra Pradesh, Telangana, Haryana, Maharashtra,
Guijarat, Delhi, Uttar Pradesh, Goa and the union territory of Puducherry, which constitutes
93% of Assets under management.
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The Company offers micro finance loans which are targeted to economically active,
married women, having regular cash flow from certain income generating activities,
including but not limited to, self-managed business, vegetable vendors and tailoring
business, constituting 5% of the total loan portfolio.

The Company also undertakes the following the business initiatives on
agency/commission basis.

Money Transfer Business, Insurance (both life insurance and general insurance category
under IRDA license no. CA0122), DP Services (registration number IN-DP— CDSL-660-
2012 issued by SEBI), Travel Agency services, PAN card related services, Consignee
services for sale of bullion and jewellery.

Branch details:

As of the date of the Key Information Document/PPOA, the Company has 902 branches.
Subsidiary details:

As of the date of the Key Information Document/PPOA, the Company has no subsidiary.

(d) Brief particulars of the management of the Company:

tial
nly

Name Designation | Experience
Mathew Managing
Muthoottu Director He has been a director of our Company since March 7,

2008 and is responsible for business promotion,
expansion and brand building activities of our Company.

Nizzy Mathew Whole Time

Director She has been a director of our Company since its
incorporation and is responsible for overall management
of the Company.

(e) Names, addresses, Director Identification Number (DIN) and occupations of the
directors:

Name Address DIN Occupation
Nizzy Muthoottu House, Kozhencherry, (01680739 | Business
Mathew- Pathanamthitta — 689 641, Kerala, India
Chairman
and
Wholetime
Director
Mathew Muthoottu House, Kozhencherry, 01786534 | Business
Muthoottu- | Pathanamthitta — 689 641, Kerala, India
Managing
Director
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Manoj 31/988Q, Souparnika Panorama Enclave, Lane (9357326 | Practicing Chartered
Kumar R-| 1, Subhash Chandra Bose Road, Vyttila, SO, Accountant
Independent | Ernakulam, Kerala, 682019
Director
Rajagopal Sreemangalam, Ambedkar Colony, Thiruvarppu [08114376 | Practicing Lawyer
M.S- P.O., Kottayam — 686 020, Kerala, India
Independent
Director
Mampuzha | Nilgiri, 45/126, Correya Road, Pachalam,|00640728| Practicing Chartered
Mathew Ernakulam Pachalam, Ernakulam, Kerala Accountant
Herbert 682012

8.2 MANAGEMENT'S PERCEPTION OF RISK FACTORS:

Please refer to Section 3 of the General Information Document.

8.3 RISKS RELATED TO THE BUSINESS OF THE ISSUER
Please refer to Section 3 of the General Information Document.
8.4 Details of defaults, if any, including therein the amount involved, duration of default,
and present status, in repayment of:
0] Statutory Dues: Nil
(i) Debentures and interest thereon: Nil
(iii) Deposits and interest thereon: Nil
(iv) Loan from any bank or financial institution and interest thereon: Nil
8.5 Name, designation, address and phone number, email ID of the nodal / compliance
officer of the Company, if any, for the private placement offer process:
Name: Smitha KS
Designation:  Company Secretary
Address: 65/623-K, Muthoottu Royal Towers, Kaloor, Kochi — 682017
Phone No.: +91 484 291 2178
Email: ks.smitha@muthoottumini.com
8.6 Any default in annual filing of the Company under the Companies Act, 2013 or the rules
made thereunder:
NIL
8.7 Particulars of the Offer:

Financial position of
the Company for the

Application Letter.

Please refer to CHAPTER A of this Private Placement Offer cum
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last 3 (three) financial
years

Date of passing of
Board Resolution

Resolutions dated April 17, 2024 & January 24, 2025 of the board of
directors of the Issuer.

Date of passing of
resolution in the
general meeting,
authorizing the offer
of securities

Shareholders resolutions dated December 14, 2022 and under Section
180(1)1 and Section 180(1)(a) of the Companies Act, 2013.

Kind of securities
offered (i.e. whether
share or debenture)
and class of security;
the total number of
shares or other
securities to be issued

Up to 10,000 (ten thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures denominated in
Indian Rupees ("INR"), each having a face value of INR 1,00,000/-
(Indian Rupees One Lakh) and an aggregate face value of INR
100,00,00,000 (Indian Rupees One Hundred Crore Only) comprising of:
(a) a base issue of 5,000 (five thousand) senior, secured, listed, rated,
taxable, transferable, redeemable, non-convertible debentures
denominated in Indian Rupees ("INR"), each having a face value of INR
1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR
50,00,00,000 (Indian Rupees Fifty Crore Only) and

(b) a green shoe option of up to 5,000 (five thousand) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible
debentures denominated in Indian Rupees ("INR™), each having a face
value of INR 1,00,000/- (Indian Rupees One Lakh) and an aggregate face
value of INR 50,00,00,000 (Indian Rupees Fifty Crore Only) (“Green
Shoe Option™) (collectively, "Debentures" or “NCDs”)

Price at which the
security is  being
offered, including the
premium if any, along
with justification of

The Debentures are being offered at a face value of INR 1,00,000 (Indian
Rupees One Lakh) per Debenture.

Not applicable as each Debenture is a non-convertible debt instrument
which is being offered at a face value of INR 1,00,000 (Indian Rupees

performed valuation
of the security offered,
and basis on which the
price has been arrived
at along with report of
the registered valuer

the price One Lakh) per Debenture.
Name and address of | Not applicable as the Debentures are being offered at a face value of INR
the  valuer  who | 1,00,000 (Indian Rupees One Lakh) per Debenture.

Relevant date with
reference to which the
price has been arrived
at

[Relevant Date means
a date at least 30 days
prior to the date on

which the general
meeting of the
Company is

scheduled to be held]

Not applicable as each Debenture is a non-convertible debt instrument
which is being issued at a face value of INR 1,00,000 (Indian Rupees One
Lakh) per Debenture.

The class or classes of
persons to whom the

Please refer to ‘Eligible Investors’ under Section 8.14 of the General
Information Document.
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allotment is proposed
to be made

Intention of
promoters, directors
or key managerial
personnel to
subscribe to the offer
(applicable in case
they intend to

subscribe to the offer)
[Not required in case
of issue of non-
convertible
debentures]

Not applicable as each Debenture is a non-convertible debt instrument
which is being issued at a face value of INR 1,00,000 (Indian Rupees One
Lakh) per Debenture.

The proposed time

within  which the
allotment shall be
completed

The Debentures will be deemed to be allotted on February 06, 2025
("Deemed Date of Allotment™), and the Issuer will ensure that the
Debentures are credited into the demat accounts of the holders of the
Debentures ("Debenture Holders") within the timelines prescribed
under the SEBI Listing Timelines Requirements.

The names of the

proposed allottees
and the percentage of
post private

placement capital that
may be held by them

[Not applicable in
case of issue of non-
convertible
debentures]

Not applicable as each Debenture is a non-convertible debt instrument
which is being issued at a face value of INR 1,00,000 (Indian Rupees One
Lakh) per Debenture.

The change in control,
if any, in the company

No change in control would occur consequent to this private placement
as the Debentures are non-convertible debt instruments.

that would occur

consequent to the

private placement

The  number  of | The details of allotment on preferential basis/private placement/rights
persons to whom | issue already been made during the year is as follows:

allotment on

preferential basis /|| S. | Number | Type of | Face Aggregate Preferentia
private placement /|| No. | of securities value of | value of | basis/private
rights  issue  has securities | allotted each securities placement/rights
already been made allotted security | (in INR) issue
during the year, in (inINR)

terms of securities as

well as price

The justification for
the allotment
proposed to be made
for consideration
other than cash
together with
valuation report of
the registered valuer

Not applicable as each Debenture is a non-convertible debt instrument
which is being issued at a face value of INR 1,00,000 (Indian Rupees One
Lakh) per Debenture.

91




Key Information Document
Date: 51 February 2025

Private & Confidential
For Private Circulation Only

Amount, which the
Company intends to

raise by way of
proposed offer of
securities

Up to INR 100,00,00,000 (Indian Rupees One Hundred Crore Only)
comprising of a base issue of INR 50,00,00,000 (Indian Rupees Fifty
Crore Only) and green shoe option of INR 50,00,00,000 (Indian Rupees
Fifty Crore Only)

Terms of raising of
securities:

Duration, if
applicable:

24 (twenty-four) months from the Deemed Date
of Allotment.

The proposed interest payment and redemption
schedules are set out in Annexure V (Illustration
of Bond Cash Flows) (subject to adjustments for
Business Day Convention) of the Key
Information Document.

9.75% per annum payable monthly (fixed)

Rate of Interest
or Coupon:

Electronic clearing services (ECS)/credit
through RTGS system/funds transfer, wherein
the subscription amounts on the Debentures
issued by the Issuer should be paid into the
account details set out in Section 6.1 of the Key
Information Document.

All interest, principal repayments, penal interest
and other amounts, if any, payable by the Issuer
to the Debenture Holders shall be paid to the
Debenture Holders by electronic mode of
transfer like RTGS/NEFT/direct credit to such
bank account within India as the Debenture
Holders' inform the Issuer in writing and which
details are available with the Registrar. Credit
for all payments will be given only on
realisation.

Mode of
Payment

Mode of
Repayment

Proposed time
schedule for which the
Issue/Offer Letter is
valid

Issue Open Date: February 05, 2025

Issue Closing Date: February 05, 2025

Pay-in Date: February 06, 2025

Deemed Date of Allotment: February 06, 2025

Purpose and objects
of the Issue/Offer

Please refer Section 4.39 (Summary Terms) of the Key Information
Document.

security, if applicable

Contribution  being | Nil

made by the

promoters or

directors either as

part of the offer or

separately in

furtherance of such

objects

Principal terms of | Please refer section named "Security (Including description, type of
assets charged as | security, type of charge, likely date of creation of security, minimum

security cover, revaluation, replacement of security)" in Section 4.39
(Summary Terms) of the Key Information Document.

The
significant

details of
and

Nil
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material orders
passed by the
Regulators,  Courts
and Tribunals

impacting the going
concern status of the
Company and its
future operations

The pre-issue and post-issue shareholding pattern of the Company in the following format:

S. | Category
No.

Pre-issue

Post-issue

No. of shares
held

Percentage
(%) of
shareholding

No. of
Shares
held

% of share
holding

A | Promoters’
holding

Indian

1 | Individual

19214353

76.76%

19214353

76.76%

Bodies
Corporate

58,18,181

23.24%

58,18,181

23.24%

Sub-total

25032534

100%

25032534

100%

2 | Foreign
promoters

Nil

Nil

Nil

Nil

Sub-total (A)

Nil

Nil

Nil

Nil

B [ Non-
promoters’

holding

1. | Institutional
Investors

Nil

Nil

Nil

Nil

2. | Non-
Institutional
Investors

Nil

Nil

Nil

Nil

Private
Corporate
Bodies
including
Foreign
Companies

Nil

Nil

Nil

Nil

Directors and
relatives

Nil

Nil

Nil

Nil

Indian public

Negligible

Negligible

Others
(including Non-
resident Indians
and Non-
Promotor- Non
Public
shareholding)

Nil

Nil

Nil

Nil

Sub-total (B)

5

Negligible

5

Negligible

GRAND
TOTAL

25032539

100%

25032539

100%
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8.8 Mode of payment for subscription:

() Cheque
() Demand Draft
( V') Other Banking Channels

8.9 Disclosure with regard to interest of directors, litigation, etc:

Any financial or other
material interest of the
directors, promoters or key
managerial personnel in the
offer/ Issue and the effect of
such interestin so far asit is
different from the interests
of other persons

NIL

Details of any litigation or
legal action pending or
taken by any Ministry or
Department of the
Government or a statutory
authority  against  any
promoter of the Company
during the last 3 (three)
years immediately
preceding the year of the
issue of this private
placement  offer  cum
application letter and any
direction issued by such
Ministry or Department or
statutory authority upon
conclusion of such litigation
or legal action shall be
disclosed

NIL

Remuneration of directors
(during the current year
and last 3 (three) financial
years)

The following table sets forth the remuneration (which includes sitting fees)
paid by our Company to our Directors during last three financial years. As
on the date hereof, the remuneration of the directors for the current year has
not been prepared/ finalised.

(R in lakhs)
Name
2023-24 2022-23 2021-22

Mathew Mutho 271.50 264.00 239.00
ottu

Nizzy Mathew 180.00 180.00 180.00
Rajagopal M.S. 4.55 3.10 3.15
Jose Paul 3.40 1.75 2.55
Maliakal
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John \Y NA NA 0.45
George**

Manoj Kumar 3.20 1.55 1.25
R#

**John V George was appointed as Additional Director in the Meeting of
Board of Directors held on March 22, 2021 and his tenure as additional
Director ended on 30-09-2021.

*Manoj Kumar R was appointed as additional director by the board on 01-
10-2021 and his appointment was regularised as a non-executive director
by the members of the company at the AGM held on 30/09/2022 and he has
been appointed as an independent director in the EGM held on 13-03-2023
for a period commencing from 01-04-2023 to 30-09-2026.

Related party transactions
entered during the last 3
(three) financial  years
immediately preceding the
year of issue of this private
placement  offer  cum
application letter including
with regard to loans made
or, guarantees given or
securities provided

Please refer to CHAPTER C of this Private Placement Offer cum
Application Letter.

Summary of reservations or
qualifications or adverse
remarks of auditors in the
last 5 (five) financial years
immediately preceding the
year of issue of this private
placement  offer  cum
application letter and of

their impact on the
financial statements and
financial position of the
Company and the

corrective steps taken and
proposed to be taken by the
Company for each of the
said reservations or
qualifications or adverse
remark

Nil

Details of any inquiry,
inspections or
investigations initiated or
conducted under  the
Companies Act or any
previous company law in
the last 3 (three) vyears
immediately preceding the
year of circulation of this

Our Company received a letter dated April 29, 2021 from the RoC
(“Letter”), in relation to an inspection proposed to be conducted under
Section 206 (5) of the Companies Act (“Inspection”). In this regard the
Central Government has appointed the RoC, along with Deputy Official
Liquidator, Kerala and the Regional Director, Ministry of Corporate Affairs
(SR), Chennai as inspector to carry out the proposed Inspection
(“Inspector”). The Inspector vide Letter has sought certain information and
documents, inter alia Audited Financial Statements for last five years,
Memorandum of Association, Articles of Association, and shareholding
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private placement offer
cum application letter in
the case of the Company
and all of its subsidiaries
and if there were any
prosecutions filed (whether
pending or not) fines
imposed, compounding of
offences in the last 3 (three)

years immediately
preceding the year of this
private placement offer

cum application letter and
if so, section-wise details
thereof for the Company
and all of its subsidiaries

pattern from our Company. Our Company, vide its letter dated May 14,
2021, has submitted that owing to State-wide lockdown effective from May
8, 2021 to May 16, 2021 and the travel restrictions imposed by the Kerala
Government to contain COVID 19, the Company was unable to physically
submit the information and documents required. Further, our Company vide
its letter dated June 11, 2021 has submitted all the documents and certain
information mentioned in the Letter. The Company further received letter
dated September 23, 2021 from RoC, proposing visit of the inspecting
officer who visited the Company on October 6, 2021. The inspecting officer
perused records and also took extracts of minutes and other ROC filed
documents. The Company subsequently received a letter dated 30-09-2022
from RoC Kerala advising the company to submit para-wise reply to the
matters raised in the said inspection report pertaining to financial year 2014-
15 and 2015-16. The company submitted the detailed reply with the relevant
annexures on 30-12-2022. The matter is currently pending.

Details of acts of material
frauds committed against
the Company in the last 3
(three) years, if any, and if
so, the action taken by the
company

As set out in Section 5.22 of the General Information Document.

8.10

Financial Position of the Company:

The capital structure of the company in the following manner in a tabular form as on 31-12-2023:

The authorized, issued, i
subscribed and paid up capital | | share Capital No. ~ of | Amount (in
(number of securities, _ Securities Rs.)
description and  aggregate | | Authorised
nominal Va_|ue) Equity Share Capital 3,25,00,000 3,25,00,00,000
Preference Share | Nil Nil
Capital
TOTAL 3,25,00,000 3,25,00,00,000
Issued Capital 2,50,32,539 2,50,32,53,900
Equity Share Capital | 5 5 3 539 | 2,50,32,53,900
Preference Share | Nil Nil
Capital
TOTAL 2,50,32,539 2,50,32,53,900
Subscribed and Fully
Paid- up 2,50,32,539 2,50,32,53,900
Equity Share Capital | 5 5 35 539 | 2,50,32,53,900
Preference Share
Capital Nil Nil
TOTAL 2,50,32,539 2,50,32,53,900
Size of the Present Offer Up to INR 100,00,00,000 (Indian Rupees One Hundred Crore Only)
comprising of a base issue of INR 50,00,00,000 (Indian Rupees Fifty Crore
Only) and green shoe option of INR 50,00,00,000 (Indian Rupees Fifty
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Crore Only)

Paid-up Capital:

convertible
(if applicable)

a. After the offer:

b. After the conversion of
instruments

INR 2,50,32,53,900
INR 2,50,32,53,900
The issue of the Debentures will not result in a change of paid-up capital as

each Debenture is a non-convertible debt instrument which is being issued
at face value.

Share Premium Account:
a. Before the offer:

b. After the offer:

INR 80,64,15,035
INR 80,64,15,035
The issue of the Debentures will not result in a change of share premium

account as each Debenture is a non-convertible debt instrument which is
being issued at face value.

Details of the existing share capital of the Issuer in a tabular form, indicating therein with regard to each
allotment, the date of allotment, the number of shares allotted, the face value of the shares allotted, the
price and the form of consideration:

Capital Build up from Incorporation :

Date of
Allotme
nt

March
18,1998
Decembe
r 28,1999
October
1,2010

Novembe
r 30,
2010

Decembe
r 28,
2012

March
28,2013

No. of
Equity

Shares
4,000
1,96,000
58,00,00
0

60,00,00
0

10,00,00
0

27,50,00
0

Face
Valu
e (in

)
100
100
100

100

100

100

Issu

e

Pric

e

(in)

100

100

100

100

200

200

Consideratio Nature of Cumulative No. Cumulative Cumulative
n (Cash, Allotment  of Equity Shares Equity Share Equity
other than Capital Share
cash etc.) (in7) Premium
(in)

Cash Subscribers 4,000 4,00,000 NIL
to MOA!

Cash Preferential 2,00,000 2,00,00,000 NIL
Allotment?

Cash Preferential 60,00,000 60,00,00,000 NIL
Allotment
to Roy M.
Mathew

Cash Preferential 1,20,00,000 1,20,00,00,00 NIL
Allotment 0
to Roy. M.
Mathew

Cash Preferential 1,30,00,000 1,30,00,00,00 10,00,00,00
Allotment 0 0
to Mini
Muthoottu
Credit India
Private
Limited

Cash Preferential 1,57,50,000 1,57,50,00,00 37,50,00,00
Allotment3 0 0
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March 17,50,00 100 --
28,2013 0

Novembe  25,00,00 100 --
r 26, 0
2013

Novembe 15,00,00 100 200

r 30, 0

2013

Decembe  10,00,00 100 200
r 10, 0

2013

Septemb 12,40,41 100 165

er 29, 8
2017 100 165
Novembe 12,12,12
r1,2017 1

375
March 100

28,2024 80,000

Not Bonus issue 1,75,00,000 1,75,00,00,00 37,50,00,00
Applicable at the ratio 0 0
of 1 Equity
Shares for
every 9
Equity
Shares held
by existing
shareholde
rsas on
March 28,
2013
Not Bonus issue 2,00,00,000 2,00,00,00,00 37,50,00,00
Applicable at the ratio 0 0
of 1 Equity
Shares for
every 7
Equity
Shares held
by existing
shareholde
rs as on
November
25,2013
Cash Preferential 2,15,00,000 2,15,00,00,00 52,50,00,00
Allotment* 0 0

Cash Preferential 2,25,00,000 2,25,00,00,00 62,50,00,00
Allotment 0 0
to Roy. M.
Mathew
Cash Preferential 2,37,40,41 237,40,41,80 70,56,27,17
Allotment5 8 0 0
Cash
Preferential 2,49,52,53 249,52,53,90 78,44,15,03
Allotment to 9 0 5
Cash Muthoottu Mini
Theatres
Private Placement  2,50,32,53
Allotment to 9 250,32,53,90 80,64,15,03
Mathew 0 5
Muthoottu®

Total

2,50,32,539 250,32,53,90 80,64,15,0
0 35

6 Allotment of 80,000 Equity Shares to Mr. Mathew Muthoottu

1 Allotment of 1,000 Equity Shares each to Mr. Roy.M.Mathew, Ms. Nizzy Mathew, Mr. Mathew Muthoottu and Ms. Sosamma Mathew

2 Allotment of 1,38,000 Equity Shares to Mr. Roy M. Mathew and 29,000 Equity Shares each to Ms. Nizzy Mathew and Ms. Sosamma Mathew

3 Allotment of 3,50,000 Equity Shares to Mr. Roy M. Mathew, 5,00,000 Equity Shares to RMM Properties India Private Limited and 19,00,000 Equity Shares to Muthoottu Mini Hotels Private Limited
4 Allotment of 13,50,000 Equity Shares to Mr. Mathew Muthoottu and 1,50,000 Equity Shares toMini Muthoottu Credit India Private Limited

5 Allotment of 11,01,818 Equity Shares to Mr. Mathew Muthoottu and 1,38,600 Equity Shares to Muthoottu Mini Hotels Private Limited

The number and price at which
each of allotments were made by
the Company in the last 1 (one)
year preceding the date of this
placement offer cum application
letter separately indicating the
allotments made for
consideration other than cash

Please refer the sections of this PPOA named "Details of the existing share
capital of the Issuer in a tabular form, indicating therein with regard to
each allotment, the date of allotment, the number of shares allotted, the face
value of the shares allotted, the price and the form of consideration" and
"The number of persons to whom allotment on preferential basis / private
placement / rights issue has already been made during the year, in terms of
securities as well as price " for details of the allotments were made in the
last one year preceding the date of this private placement offer cum
application letter.
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and details of the consideration
in each case

Profits of the Company, before
and after making provision for
tax, for the 3 (three) financial
years immediately preceding
the date of circulation of this
private placement offer cum
application letter

FY PBT (in Rs. Cr) PAT (in Rs. Cr)
2023-24 110.56 77.83
2022-23 81.77 67.49
2021-22 59.42 44.37
2020-21 53.24 31.73

Dividends declared by the
Company in respect of the said
3 (three) financial years;
interest coverage ratio for last
three years (cash profit after tax
plus interest paid/interest paid)

No dividend has been declared by the Issuer till the date of this private
placement offer and application letter.

Year 2023- 2022- 2021 -|2020 -

2024 2023 2022 2021
Interest 1.28 1.25 1.25 1.21
Coverage Ratio

A summary of the financial
position of the Company as in
the 3 (three) audited balance
sheets immediately preceding
the date of circulation of this
private placement offer cum
application letter

Please refer to CHAPTER A of this Private Placement Offer cum

Application Letter.

Audited Cash Flow Statement
for the 3 (three) years
immediately preceding the date
of circulation of this private
placement offer cum application
letter

Please refer to CHAPTER B of this Private Placement Offer cum

Application Letter.

Any change in accounting
policies during the last 3 (three)
years and their effect on the
profits and the reserves of the
Company

NIL
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8.11 PART B (To be filed by the Applicant)

(M Name: [__]
(i) Father’s name: [ ]

(iii)  Complete Address: [ ]

(iv) Phone number; if any: [__]

(v) Email ID, ifany: [__]

(vi) PAN Number: [__]

(vii)  Bank Account details:

Bank Name:

IFSC Code:

Address:

Account in Corresponding Bank:

BEED

(viii)  Tick whichever is applicable:-

@) The applicant is not required to obtain Government approval under the Foreign
Exchange Management (Non-debt Instruments) Rules, 2019 prior to subscription of
shares.-[1J ;

(b) The applicant is required to obtain Government approval under the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares and
the same has been obtained, and is enclosed herewith.- (1.

Signature

Initial of the Officer of the Company designated to keep the record
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8.12 DECLARATION (To be provided by the Directors)

A.  The Company has complied with the provisions of the Companies Act, 2013 and the rules made
thereunder.

B.  The compliance with the Companies Act, 2013 and the rules made thereunder do not imply that
payment of dividend or interest or repayment of preference shares or debentures, if applicable,
is guaranteed by the Central Government.

C.  The monies received under the offer shall be used only for the purposes and objects indicated
in this private placement offer cum application letter.

| am authorized by the board of directors of the Company vide resolution number 02 dated January 24,
2025 to sign this private placement offer cum application letter and declare that all the requirements
of Companies Act, 2013 and the rules made thereunder in respect of the subject matter of this private
placement offer cum application letter and matters incidental thereto have been complied with.
Whatever is stated in this private placement offer cum application letter and in the attachments thereto
is true, correct and complete and no information material to the subject matter of this private placement
offer cum application letter has been suppressed or concealed and is as per the original records
maintained by the promoters subscribing to the Memorandum of Association and Articles of
Association.

It is further declared and verified that all the required attachments have been completely, correctly and
legibly attached to this form.

For Muthoottu Mini Financiers Limited

s i~

Authorised Signatory Authorised Signatory

Name: Mathew Muthoottu Name: Nizzy Mathew

Title: Managing Director Title: Chairman & Wholetime Director
DIN: 01786534 DIN: 01680739

Date: 05-02-2025 Date: 05-02-2025

Enclosed

Chapter—A - A summary of the financial position of the Company as in the 3 (three) audited balance
sheets immediately preceding the date of circulation of this Offer Letter

Chapter—B - Audited Cash Flow Statement for the 3 (three) years immediately preceding the date of
circulation of this Offer Letter

Chapter—C - Related party transactions entered during the last 3 (three) financial years immediately
preceding the year of issue of this private placement offer cum application letter including with
regard to loans made or, guarantees given or securities provided

Optional Attachments, if any

101



Key Information Document Private & Confidential
Date: 51 February 2025 For Private Circulation Only

CHAPTER A: FINANCIAL POSITION OF THE COMPANY AS IN THE 3 (THREE)
AUDITED BALANCE SHEETS IMMEDIATELY PRECEDING THE DATE OF
CIRCULATION OF THIS PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER

Attached separately.
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CHAPTER B: AUDITED CASH FLOW STATEMENT FOR THE 3 (THREE) YEARS
IMMEDIATELY PRECEDING THE DATE OF CIRCULATION OF THIS PRIVATE
PLACEMENT OFFER CUM APPLICATION LETTER

Please refer to the Audit Reports. The relevant page numbers are as follows:

Page number of the audit
Financial Year report which sets out the
details of Cash Flow
2020-21 Page 48
2021-22 Page 43
2022-23 Page 67
2023-24 Page 116
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CHAPTER C- RELATED PARTY TRANSACTIONS ENTERED DURING THE LAST 3
(THREE) FINANCIAL YEARS IMMEDIATELY PRECEDING THE YEAR OF ISSUE OF
THE PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER

Please refer to the Audit Reports. The relevant page numbers are as follows:

Page number of the audit
report which sets out the
details of the related party
transactions

Financial Year

2020-21 Page 88
2021-22 Page 78
2022-23 Page 106
2023-24 Page 169
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SECTION 9: DECLARATION

The Issuer undertakes and confirms that this Key Information Document does not omit disclosure of
any material fact which may make the statements made therein, in light of the circumstances under
which they are made, misleading. The Key Information Document also does not contain any false or
misleading statement.

The Issuer accepts no responsibility for the statement made otherwise than in the Key Information
Document or in any other material issued by or at the instance of the issuer and that any one placing
reliance on any other source of information would be doing so at his own risk.

Without prejudice to the above, the persons authorised by the Company, confirms and attests that:

i.  The Issuer undertakes that this Key Information Document contain full disclosures in accordance
with NCS Listing Regulations, as amended, and Securities and Exchange Board of India (Listing
Obligation and Disclosure Requirements) Regulations, 2015, as amended and Companies
(Prospectus and Allotment of Securities) Rules, 2014, Securities Contracts (Regulation) Act,
1956 and the Securities and Exchange Board of India Act, 1992.

ii. the compliance with the Act and the rules does not imply that payment of dividend or interest or
repayment of non-convertible securities, is guaranteed by the Central Government;

iii. the monies received under the offer shall be used only for the purposes and objects indicated in
the Offer document;

iv. the contents of the document have been perused by the Board of Directors, and the final and
ultimate responsibility of the contents mentioned herein shall also lie with the Board of Directors;
and

v. whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is
as per the original records maintained by the promoters subscribing to the Memorandum of
Association and Articles of Association.

Investment in non-convertible securities involve a degree of risk and investors should not
invest any funds in such securities unless they can afford to take the risk attached to such
investments. Investors are advised to take an informed decision and to read the risk factors
carefully before investing in this offering. For taking an investment decision, investors must
rely on their examination of the issue including the risks involved in it. Specific attention
of investors is invited to statement of risk factors contained under General Information
Disclosure. These risks are not, and are not intended to be, a complete list of all risks and
considerations relevant to the non-convertible securities or investor’s decision to purchase
such securities.

We, Mathew Muthoottu, Managing Director (DIN: 01786534) and Nizzy Mathew, Wholetime
Director (DIN: 01680739) are authorized by the Board of Directors of the Company vide Resolution
dated January 24, 2025, as attached below in Annexure VII1, to sign this Key Information Document
and declare that all the requirements of the Companies Act, 2013 and the rules made there under in
respect of the subject matter of this Key Information Document and matters incidental thereto have
been complied with. Whatever is stated in this Key Information Document and in the attachments
thereto is true, correct and complete and no information material to the subject matter of this Key
Information Document has been suppressed or concealed and is as per the original records maintained
by the promoters subscribing to the Memorandum and Articles of Association.
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The issuer declares that nothing in the issue document is contrary to the provisions of Companies Act,
2013 (18 0f 2013), the Securities Contracts (Regulation) Act, 1956 (42 of 1956) and the Securities and
Exchange Board of India Act, 1992 (15 of 1992) and the rules and regulations made thereunder.

It is further declared and verified that all the required attachments have been completed, correctly and
legibly attached to this form.

For Muthoottu Mini Financiers Limited

= s

Authorised Signatory Authorised Signatory

Name: Mathew Muthoottu Name: Nizzy Mathew

Title: Managing Director Title: Chairman & Wholetime Director
DIN: 01786534 DIN: 01680739

Date: 05-02-2025
Place: Kochi
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ANNEXURE I: RATING LETTER, RATING RATIONALE AND DETAILED PRESS
RELEASE FROM THE RATING AGENCY

Attached separately.
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ANNEXURE Il: CONSENT LETTER FROM THE DEBENTURE TRUSTEE

Attached separately.
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ANNEXURE I11: APPLICATION FORM

MUTHOOTTU MINI FINANCIERS LIMITED
A public company incorporated under the Companies Act, 1956
Date of Incorporation: March 18, 0998
Registered Office: 65/623-K, Muthoottu Royal Towers, Kaloor, Kochi — 682 017
Telephone No.: +91 484 291 2100
Website: www.muthoottumini.com

| DEBENTURE SERIES APPLICATIONFORMSERIALNO. | [ | [ | [ | | [ |

Issue of up to 10,000 (ten thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures denominated in Indian Rupees (""INR"), each having a
face value of INR 1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR
100,00,00,000 (Indian Rupees One Hundred Crore Only) comprising of (a) a base issue of 5,000
(five thousand) senior, secured, listed, rated, taxable, transferable, redeemable, non-convertible
debentures denominated in Indian Rupees ("'INR"), each having a face value of INR 1,00,000/-
(Indian Rupees One Lakh) and an aggregate face value of INR 50,00,00,000 (Indian Rupees Fifty
Crore Only) and (b) a green shoe option of up to 5,000 (five thousand) senior, secured, listed,
rated, taxable, transferable, redeemable, non-convertible debentures denominated in Indian
Rupees (""'INR"), each having a face value of INR 1,00,000/- (Indian Rupees One Lakh) and an
aggregate face value of INR 50,00,00,000 (Indian Rupees Fifty Crore Only) (“Green Shoe
Option”) (collectively, ""Debentures') on a private placement basis (the “Issue”).

DEBENTURES APPLIED FOR:

Number of Debentures: In words: -only
Amount INR /-In words Indian Rupees : Only

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to Muthoottu Mini Financiers Limited
Dated

Total Amount Enclosed
(In Figures) INR_/- (In words) _Only

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT’S ADDRESS

ADDRESS

STREET
CITY
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PIN PHONE FAX
APPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT

| AM/ WE ARE () COMPANY () OTHERS () SPECIFY

We have read and understood the terms and conditions of the issue of Debentures including the Risk
Factors described in the general information document dated November 7, 2023 read together with the
key information document dated February 05, 2025 and a private placement offer cum application
letter dated February 05, 2025 prepared in accordance with Section 42 of the Companies Act (as
defined below) read with the Companies (Prospectus and Allotment of Securities) Rules, 2014
(collectively, the "Debt Disclosure Documents™) issued by the Issuer and have considered these in
making our decision to apply. We bind ourselves to these terms and conditions and wish to apply for
allotment of these Debentures. We request you to please place our name(s) on the Register of
Debenture Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s Signature:

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form.
Details of my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL/CDSL

DEPOSITORY PARTICIPANT NAME

DP-ID

BENEFICIARY ACCOUNT NUMBER

NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft /
Pay Order / Direct Credit / ECS /
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Debt Disclosure Documents is
provided by the Issuer and the same has not been verified by any legal advisors to the Issuer, and other
intermediaries and their agents and advisors associated with this Issue. We confirm that we have for
the purpose of investing in these Debentures carried out our own due diligence and made our own
decisions with respect to investment in these Debentures and have not relied on any representations
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made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned
above would get credited to the extent of allotted Debentures, ii) we must ensure that the sequence of
names as mentioned in the Application Form matches the sequence of name held with our Depository
Participant, iii) if the names of the Applicant in this application are not identical and also not in the
same order as the Beneficiary Account details with the above mentioned Depository Participant or if
the Debentures cannot be credited to our Beneficiary Account for any reason whatsoever, the Company
shall be entitled at its sole discretion to reject the application or issue the Debentures in physical form.

Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject to realisation)

- (TEAR HERE)
ACKNOWLEDGMENT SLIP
| (To be filled in by Applicant) SERIAL NO. N

Received from

Address
Cheque/Draft/UTR # Drawn on for
INR on account of application of Debenture
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INSTRUCTIONS

1. Application form must be completed in full, IN ENGLISH.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions must
be attested by an authorized official of the Bank or by a Magistrate/Notary Public under his/her
official seal.

3. Application form, duly completed in all respects, must be submitted with the respective Collecting
Bankers. The payment is required to be made to the account(s) of ICCL mentioned in the Debt
Disclosure Documents.

4. Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip”
appearing below the application form. No separate receipt will be issued.

5. All applicants should mention their Permanent Account No. or their GIR No. allotted under
Income Tax Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the PAN
nor the GIR No. has been allotted, the fact of non-allotment should be mentioned in the application
form in the space provided. Income Tax as applicable will be deducted at source at the time of
payment of interest including interest payable on application money.

6. The application would be accepted as per the terms of the manner outlined in the transaction
documents for the private placement.
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ANNEXURE IV: LATEST AUDITED FINANCIAL STATEMENT
ANNEXURE IV A : LIMITED REVIEW REPORT SEPTEMBER 30, 2024

Attached separately.
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ANNEXURE V: ILLUSTRATION OF BOND CASH FLOWS

llustration of Bond Cash Flows

(%]

Company Muthoottu Mini Financiers Limited

Face Value (per security) INR 1,00,000 (Indian Rupees One Lakh)

Issue Date / Date of Allotment February 06, 2025

Redemption Date / Maturity Date February 06, 2027

Tenure and Coupon Rate 24 (twenty-four) months from the Deemed Date of
Allotment; 9.75% (nine decimal seven fine percent) per

annum (fixed) payable monthly.

Frequency of the Coupon Payment | Monthly
with specified dates
Day Count Convention Actual/Actual

INTEREST PAYMENT SCHEDULE AND REDEMPTION SCHEDULE

S.no Record Due Date Interest Principal | Cash Flow | No of
Date Per Per Days
Debenture | Debenture
1 26/02/25 13/03/25 934.93 934.93 35
2 29/03/25 13/04/25 828.08 828.08 31
3 28/04/25 13/05/25 801.37 801.37 30
4 29/05/25 13/06/25 828.08 828.08 31
5 28/06/25 13/07/25 801.37 801.37 30
6 29/07/25 13/08/25 828.08 828.08 31
7 29/08/25 13/09/25 828.08 828.08 31
8 28/09/25 13/10/25 801.37 801.37 30
9 29/10/25 13/11/25 828.08 828.08 31
10 28/11/25 13/12/25 801.37 801.37 30
11 29/12/25 13/01/26 828.08 828.08 31
12 29/01/26 13/02/26 828.08 828.08 31
13 26/02/26 13/03/26 747.95 747.95 28
14 29/03/26 13/04/26 828.08 828.08 31
15 28/04/26 13/05/26 801.37 801.37 30
16 29/05/26 13/06/26 828.08 828.08 31
17 28/06/26 13/07/26 801.37 801.37 30
18 29/07/26 13/08/26 828.08 828.08 31
19 29/08/26 13/09/26 828.08 828.08 31
20 28/09/26 13/10/26 801.37 801.37 30
21 29/10/26 13/11/26 828.08 828.08 31
22 28/11/26 13/12/26 801.37 801.37 30
23 29/12/26 13/01/27 828.08 828.08 31
24 22/01/27 06/02/27 641.10 | 1,00,000.00 | 1,00,641.10 24
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ANNEXURE VI: DUE DILIGENCE CERTIFICATES

Attached separately.
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ANNEXURE VII: DEBENTURE TRUSTEE AGREEMENT
Executed DTA inserted as Annexure

Attached separately.
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ANNEXURE VI11: BOARD RESOLUTIONS

Attached separately.
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ANNEXURE IX: SHAREHOLDERS RESOLUTIONS

Attached separately.
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ANNEXURE X: IN PRINCIPLE APPROVAL RECEIVED FROM STOCK EXCHANGE
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ANNEXURE XI: CONSENT LETTER FROM THE REGISTRAR AND TRANSFER AGENT

Attached separately.
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RATINGS

No. CARE/CRO/RL/2024-25/1521

Shri P E Mathai

Chief Executive Officer

Muthoottu Mini Financiers Limited
65/623-K, Muthoottu Royal Towers,
Kaloor, Kochi,

Kochi

Kerala 682017

December 31, 2024
Confidential
Dear Sir,

Credit rating for Non-Convertible Debenture issues

On the basis of recent developments including operational and financial performance of your Company for FY24

(Audited) and H1FY25 (Provisional), our Rating Committee has reviewed the following ratings:

Amount

Instrument (% crore)

Rating Action

Non Convertible Debentures

1. _1v 70.85 CARE A-; Stable Reaffirmed
2, f?’n Convertible Debentures 68.40 CARE A-; Stable Reaffirmed
3. | Non Convertible Debentures 127.61 CARE A-; Stable | Reaffirmed
a. | Nop Convertible Debentures 105.52 CARE A-; Stable | Reaffirmed
5. | Nop Convertible Debentures 162.94 CARE A-; Stable | Reaffirmed
6. | N9y Convertible Debentures 300.00 CARE A-; Stable | Reaffirmed
7. | Nop Convertible Debentures 300.00 CARE A-; Stable | Reaffirmed
2. Refer Annexure 1 for details of rated instruments.
3. Please inform us the below-mentioned details of issue immediately, but not later than 7 days from the date of

placing the instrument:

IComplete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.’s publications.

KA
” o

-~

CARE Ratings Limited

Unit No: O-509/C, Spencer Plaza, 5th Floor, Corporate Office :4th Floor, Godrej Coliseum,
No. 769, Anna Salai, Chennai - 600 002 Somaiya Hospital Road, Off Eastern Express
Phone: +91-44-2849 0811 /13 / 76 Highway, Sion (E), Mumbai - 400 022

Phone: +91-22-6754 3456 » www.careedge.in
CIN-L67190MH1993PLCO0O71691
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Name and

contact Details
details of of top 10
Debenture investors
Trustee

Issue

Instrument ISIN Size Coupon

Coupon
Payment
Dates

Terms of Redemption
Redemption date

type (Rs Rate
cr)

4, CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from time to time, based

on circumstances warranting such review, subject to at least one such review/surveillance every year.

5. CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the outlook,
as a result of periodic review/surveillance, based on any event or information which in the opinion of CARE
Ratings Ltd. warrants such an action. In the event of failure on the part of the entity to furnish such information,
material or clarifications as may be required by CARE Ratings Ltd. so as to enable it to carry out continuous
monitoring of the rating of the bank facilities, CARE Ratings Ltd. shall carry out the review on the basis of best
available information throughout the life time of such bank facilities. In such cases the credit rating symbol shall
be accompanied by “ISSUER NOT COOPERATING”. CARE Ratings Ltd. shall also be entitled to
publicize/disseminate all the afore-mentioned rating actions in any manner considered appropriate by it, without

reference to you.

6. Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which
may involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced

and if triggered, the ratings may see volatility and sharp downgrades.
7. Users of this rating may kindly refer our website www.careedge.in for latest update on the outstanding rating.
8. CARE Ratings Ltd. ratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome to approach us in this regard.

Thanking you,

Yours faithfully,

.n./ TN

\ i Ef.\«r WA

Soundarya Venkatesh Ravi Shankar R
Analyst Associate Director
soundarya.venkatesh@careedge.in ravi.s@careedge.in

Encl.: As above

CARE Ratings Limited

Unit No: O-509/C, Spencer Plaza, 5th Floor, Corporate Office :4th Floor, Godrej Coliseum,
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Phone: +91-44-2849 0811 /13 / 76 Highway, Sion (E), Mumbai - 400 022
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Disclaimer

The ratings issued by CARE Ratings Limited are opinions on the likelihood of timely payment of the obligations under the rated instrument and are
not recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any security. These ratings do not
convey suitability or price for the investor. The agency does not constitute an audit on the rated entity. CARE Ratings Limited has based its
ratings/outlooks based on information obtained from reliable and credible sources. CARE Ratings Limited does not, however, guarantee the accuracy,
adequacy or completeness of any information and is not responsible for any errors or omissions and the results obtained from the use of such
information. Most entities whose bank facilities/instruments are rated by CARE Ratings Limited have paid a credit rating fee, based on the amount
and type of bank facilities/instruments. CARE Ratings Limited or its subsidiaries/associates may also be involved with other commercial transactions
with the entity. In case of partnership/proprietary concerns, the rating /outlook assigned by CARE Ratings Limited is, inter-alia, based on the capital
deployed by the partners/proprietor and the current financial strength of the firm. The rating/outlook may undergo a change in case of withdrawal of
capital or the unsecured loans brought in by the partners/proprietor in addition to the financial performance and other relevant factors. CARE Ratings
Limited is not responsible for any errors and states that it has no financial liability whatsoever to the users of CARE Ratings Limited’s rating.

Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which may involve acceleration of payments
in case of rating downgrades. However, if any such clauses are introduced and if triggered, the ratings may see volatility and sharp downgrades.
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Name of the
Instrument

Annexure -1

Date of Issuance

Details of instruments rated

Coupon Rate

Maturity Date

Size of the
Issue

(Rs. crore)

INE101Q07599 Feb 18, 2020 10.50% Feb 17,2025 27.27

NCD-IV INE101Q07607 Feb 18, 2020 10.07% Dec 17, 2025 1.65

INE101Q07615 Feb 18, 2020 10.28% Mar 17,2027 41.93

NCD-V INE101Q07706 July 2, 2020 10.50% Jul 01, 2025 36.84

INE101Q07714 July 2, 2020 10.28% Jul 31, 2027 31.56

INE101Q07995 Sep 16, 2021 9.50% Mar 15, 2025 44.04

NCD-VI INE101Q07AA1 Sep 16, 2021 10.22% Nov 15, 2025 33.57

INE101Q08159 Sep 16, 2021 10.00% Mar 15, 2027 25.92

INE101Q08167 Sep 16, 2021 10.41% Sep 15, 2028 24.08

INE101QO07AE3 Jan 03, 2022 9.50% Jan 02, 2025 17.51

NCD-VII INE101QO07AF0 Jan 03, 2022 9.75% Jan 02, 2026 61.82

INE101Q07AG8 Jan 03, 2022 10.13% July 02, 2027 26.19

INE101Q07AKO May 23, 2022 9.25% May 22, 2025 28.69

NCD-VIII INE101Q07AL8 May 23, 2022 9.50% May 22, 2026 90.7

INE101Q07AM6 May 23, 2022 10.00% Nov 22, 2027 43.55

INE101Q07AN4 Nov 10, 2023 10% Nov 10, 2025 49.00

INE101Q07A02 Jan 12, 2024 10% Dec 31, 2025 50.00

NCD-IX INE101Q07AP9 Feb 28, 2024 10% Feb 27, 2026 50.00

INE101Q07AQ7 April 25, 2024 10.00% April 25,2027 75.00

INE101Q07AS3 Sep 13,2024 9.75% Sep 13, 2026 25.00

Proposed - - - 51.00

INE101Q07AX3 19-11-2024 8.50% 12-02-2026 9.97

INE101Q07AU9 19-11-2024 9.00% 18-01-2027 5.28

INE101Q07AR5 19-11-2024 9.40% 18-01-2027 12.2

NCD — X INE101Q07AY1 19-11-2024 9.50% 18-11-2027 33.16

INE101Q07AW5 19-11-2024 9.75% 18-11-2027 9.75

INE101Q07AT1 19-11-2024 10.00% 18-11-2028 32.92

INE101Q07AV7 19-11-2024 10.50% 18-05-2030 11.32

Proposed 185.4

Total 1135.32
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Facilities/Instruments Amount (X crore) Rating! Rating Action
Long-term bank facilities 2,015.00 CARE A-; Stable Reaffirmed
Non-convertible debentures — IV 70.85 CARE A-; Stable Reaffirmed
Non-convertible debentures — V 68.40 CARE A-; Stable Reaffirmed
Non-convertible debentures — VI 127.61 CARE A-; Stable Reaffirmed
Non-convertible debentures — VII 105.52 CARE A-; Stable Reaffirmed
Non-convertible debentures — VIII 162.94 CARE A-; Stable Reaffirmed
Non-convertible debentures — IX 300.00 CARE A-; Stable Reaffirmed
Non-convertible debentures — X 300.00 CARE A-; Stable Reaffirmed
Commercial paper (Enhancggg;ggn 200.00) CARE Al Reaffirmed

Details of instruments/facilities in Annexure-1.

Rationale and key rating drivers
Reaffirmation of ratings assigned to debt instruments and bank facilities of Muthoottu Mini Financiers Limited (MMFL) continue to

factor in the group’s strong brand recognition, long track record of promoters in the gold loan business, adequate capitalisation
levels, good asset quality levels and moderately diversified resource profile. Ratings take note of stable profitability metrics in
FY24. Loan portfolio growth remained moderate at 8% in FY24, where the loan portfolio increased from 3,263 crore as on March
31, 2023, to 3,523 crore as on March 31, 2024. The loan portfolio as on September 30, 2024, stood at X3659 crore. Though
growth moderated, there has been a shift in ticket sizes, where loan ticket sizes above X3 lakh decreased from 20.25% as on
March 31, 2023, to 9.09% as on March 31, 2024. Share of loans with ticket size above X3 lakhs stood at 9.69% as on September
30, 2024. Ratings continue to be constrained by geographical concentration of loan portfolio, concentration in a single asset class,
which is exposed to the market risk related to gold, intense competition in the gold loan business, and significant investment in

fixed assets.

Rating sensitivities: Factors likely to lead to rating actions
Positive factors - Factors that could individually or collectively, lead to positive rating action/upgrade:

e Improvement in profitability with return on total assets (ROTA) of above 2.50% on a sustained basis and improvement in
the scale of operations.

e Significant improvement in capitalisation levels.

Negative factors — Factors that could individually or collectively, lead to negative rating action/downgrade:

e Moderation in profitability with ROTA of less than 1% on a sustained basis.

e Significant deterioration in asset quality.

e Weakening capitalisation with net gearing (excluding cash and cash equivalents) increasing to above 5.5x.

Analytical approach: Standalone

Outlook: Stable

IComplete definition of ratings assigned are available at www.careedge.in and other CARE Ratings Limited’s publications.

1] CARE Ratings Ltd.
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CARE Ratings believes that the entity shall maintain good asset quality and stable profitability, while maintaining adequate
capitalisation levels in the medium term.

Detailed description of key rating drivers:
Key strengths

Strong brand value and long track record of operations

The *‘Mini Muthoottu’ group has been in the gold loan business for over six decades and has established a strong brand value in
the market. MMFL is a business venture of the ‘Mini Muthoottu’ group. The company has a long track record of operations and
has been providing gold loan advances from FY07. The gold loan has also gone through several cycles as loans are of shorter
tenure. Over the years, the company expanded and strengthened its branch network across South India and has initiated its
branch expansion to the rest of the country. The group’s promoters have rich experience in the gold loan business. The company’s
day-to-day operations are looked after by a team of professionals having extensive experience in banking and finance.

Adequate risk management systems

MMFL has strong appraisal systems, including evaluation of gold. Several tests for checking spurious gold, including touchstone
test and nitric acid test, are conducted by the branches. The company has implemented systems for ensuring gold security and
reducing custodial risks, including highly secured vaults with dual control and insurance. Surveillance cameras have been installed
in all its branches. It also has an internal audit system, where gold auditors inspect the branches, and verifies all gold ornaments,
every 30 days. All the company’s branches are subject to regular internal audit of accounts once in three months. The company

also tracks mark-to-market (MTM) price based on underlying gold for loans on an ongoing basis.

Moderate growth in AUM in FY24

MMFL’s loan portfolio grew moderately at 8% in FY24 (against 31% in FY23). Loan portfolio stood at ¥3,523 crore as on March
31, 2024, against 3,263 crore as on March 31, 2023. Disbursements slowed down to %9,031 crore in FY24 against 9,295 crore
in FY23. Disbursement for half-ended September 30, 2024, was 34749 crore. The loan portfolio has grown at a compounded
annual growth rate (CAGR) of 12% in the last three years. However, gold holdings in terms of tonnage, saw a dip from 8.36
tonnes as on March 31, 2023, to 7.77 tonnes as on March 31, 2024. Gold weightage in terms of tonnage as on September 30,
2024, stood at 7.26 tonnes. The company shifted its focus to lower ticket size loans and proportion of loans with ticket size of
above %3 lakh was 20.25% as on March 31, 2023, and it has moderated and stood 9.09% as on March 31, 2024. Share of loans
with ticket size above X3 lakhs stood at 9.69% as on September 30, 2024. Though growth remains moderate in FY24, number of
active accounts in the gold loan segment increased from 5,03,974 as on March 31, 2023, to 5,57,249 as on March 31, 2024. The
number of active accounts in the gold loan segment as on September 30, 2024, stood at 5,85,430. As on March 31, 2024, gold
loans accounted for 91.47% (PY: 93.44%) of the loan portfolio and micro-finance loans stood at 8.35% (PY: 6.35%) and the rest
is loan against property (LAP) loans. Gold loan portfolio/branch slightly improved from X3.54 crore as on March 31, 2023, to X3.57
crore as on March 31, 2024.

March 31, March 31, March 31, March 31, March 31, March 31,
2019 2020 2021 2022 2023 2024
Branches 767 784 807 814 861 902
Gold loan portfolio 1,281 1,645 1,935 2,427 3,049 3,222
Gold loan portfolio per branch 1.67 2.1 2.4 2.98 3.54 3.57

Adequate capitalisation levels
The total capital adequacy ratio (CAR) and Tier-I CAR stood at 24.00% and 17.51% respectively as on September 30, 2024,
against 23.86% and 16.93% respectively as on March 31, 2024. Overall gearing stood at 5.10x as on September 30, 2024, against

2| CARE Ratings Ltd.
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5.13x as on March 31, 2024. While net gearing (excluding the cash and cash equivalents) stood at 4.16x on September 30, 2024,
against 4.34x as on March 31, 2024. Timely infusion of capital to maintain CAR levels above regulatory level amidst growing
portfolio is a key rating sensitivity.

Stable profitability

Profitability remained stable with ROTA of over 1.5% in the last three years. In FY24, though increase in cost of funds, net interest
margin (NIM) improved to 7.62% from 7.19% in FY23, supported by relatively higher increase in yields with focus on lower ticket
size. Despite increase in branches from 861 branches in FY23 to 902 branches in FY24, opex remained stable at 5.12% for FY24
compared to 5.13% in FY23. However, credit cost increased to 0.17% for FY24. Despite increase in NIM, the company reported
ROTA of 1.91% for FY24 compared to 1.89% in FY23 with slight increase in credit cost. NIM stood at 8.57% while opex stood at
5.47% and credit cost at 0.19%, which resulted in a ROTA of 2.14% as on September 30, 2024.

Good asset quality
Loans are mainly backed by gold jewellery that is a liquid and safe security. MMFL's concentration on gold loans with a tenure of

6-9 months continues. However, loans with tenor of less than six months increased from 6.98% in FY23 to 29.77% in FY24.

In case borrowers fail to repay loans within stipulated period, the company reserves the right to auction the gold jewellery kept
as security. To further reduce risk due to gold price volatility, MMFL follows a MTM system driven through the software where
there is an internal trigger if MTM value is above the determined level. In such a scenario, the company asks the customer for

repayments or more collateral.

Asset quality moderated in FY24, with the company reporting gross non-performing assets (GNPA) and net NPA (NNPA) of 0.88%
and 0.72% as on March 31, 2024, against 0.43% and 0.37% as on March 31, 2023. GNPA and NNPA as on September 30, 2024,
stood at 0.87% and 0.63% respectively. The 90+ days past due (DPD) for MFI loans stood at 2.22% as on March 31, 2024,
compared to 1.32% as on March 31, 2023, and 90+ DPD for gold loan book stood at 0.74% as on March 31, 2024, compared to
0.34% as on March 31, 2023. The delinquencies for MFI loans are relatively higher and it remains a key monitorable. However,

proportion of MFI on the loan portfolio remains lower at 8% as on March 31, 2024.

The company'’s ability to maintain asset quality and maintain nil/low under recovery on auctions remains a key rating sensitivity.
CARE Ratings expects asset quality to remain good in the medium term with timely auctions and gold remaining as the company’s
focus product.

Moderately diversified resource profile with increase in share of bank borrowings

MMFL's resource profile is moderately diversified with increase in share of bank borrowings in FY24. Retail debentures (including
sub-debt) constituted 43% of total borrowings as on March 31, 2024, against 52% as on March 31, 2023. However, share of
borrowings from banks and financial institutions increased from 48% as on March 31, 2023, to 53% as on March 31, 2024. It is
to be noted that the company raised privately placed NCD from investors in FY24 and outstanding as on March 31, 2024, stood
at X149 crore (4% of the total borrowings). The company also raises CP for working capital requirements. CP outstanding as on
September 30, 2024, stood at X133 crore, which is 3% of total borrowings. Retail debentures constituted 34% of the total
borrowings. Share of borrowings from banks and financial institutions stood at 56% as on September 30, 2024. Outstanding
privately placed NCDs as on September 30, 2024, stood at X250 crore (7% of the total borrowings). CARE Ratings expects resource

profile to remain moderately diversified in the medium term.

Key weaknesses

High product and geographical concentration

3| CARE Ratings Ltd.
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MMFL has majority portfolio concentrated towards southern India. As on March 31, 2024, Tamil Nadu continues to remain the top
state, which constituted ~40% (PY: 46%) of the gold loan portfolio. The five south Indian states constituted ~96% of the gold
loan portfolio as on March 31, 2024. CARE Ratings expects the portfolio to remain concentrated in south India in the medium-

term.

The company’s majority loan portfolio consists of loans against the gold jewellery. Although risk is mitigated to an extent as loans
are backed by gold jewellery, which is highly liquid, the company is exposed to a price risk associated with gold, which could have
a bearing on the full recoverability of principal and interest portion. However, MMFL has been giving out loans of shorter tenure
and has implemented internal systems monitoring the MTM value to reduce the impact due to price volatility. As on March 31,
2024, gold loans accounted for 91.47% (PY: 93.44%) of the loan portfolio and micro-finance loans stood at 8.35% (PY: 6.35%)
and the rest is loan against property (LAP) loans. Gold loans accounted for 91.59% of the loan portfolio, while microfinance
contributed to 8.24% of the loan portfolio and the rest is LAP as on September 30, 2024. CARE Ratings expects proportion of gold
loans to the total loan portfolio to remain higher in the medium term.

Significant exposure to fixed assets, however, reducing on a year-on-year basis
MMFL made significant investments in fixed assets in FY16 from related parties. However, with equity infusion post that and
revaluation in the value of fixed assets purchased, fixed assets/net worth ratio has reduced. With retention of profits and no new

acquisition of fixed assets, fixed assets/net worth improved to 29% as on March 31, 2024, against 61% as on March 31, 2017.

Intense competition in gold loan business

Geographically, the gold loan financing industry is predominantly placed in southern India with an active interest banks and large
non-banking financial companies (NBFCs) operating from this region. MMFL faces heavy competition from larger players (including
banks and other NBFCs) offering gold loans in regions where the company operates. With restriction from the regulator on cash
disbursements beyond 20,000, turnaround time for loan disbursement is expected to increase and may impact growth for the

sector.
Liquidity: Adequate

The asset and liability management (ALM) profile, as on November 30, 2024, is at a comfortable level, with no cumulative negative
mismatch in of the time brackets up to one year. ALM is comfortable mainly considering the shorter tenor of loans (majorly up to
nine months tenure for gold loans) provided by MMFL with access to longer tenure borrowings. As on November 30, 2024, the

company had cash and cash equivalents of X555 crore.

Applicable criteria
Definition of Default
Rating Outlook and Rating Watch
Financial Ratios - Financial Sector
Short Term Instruments
Non Banking Financial Companies

About the company and industry

Industry classification

Macroeconomic indicator | Sector Industry Basic industry
Financial services Financial services Finance Non-banking financial company (NBFC)

MMFL was incorporated on March 18, 1998, and was operating as an investment company for other group entities till FY06.
MMFPL started gold loan advances from FY07 and undertook rapid branch expansion from FY09 onwards. The company was

4| CARE Ratings Ltd.
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converted in a public limited company on November 27, 2013, and consequently the name changed from Muthoottu Mini
Financiers Private Limited to MMFL. MMFL also operates as an agent of several Money Transfer Services set-ups, such as Western

Union and Express Money, realising agency commission for these services. As on September 30, 2024, the company had a loan

portfolio of 3,659 crore. MMFL operates through 920 branches across 12 states/Union territory as on September 30, 2024.

Brief Financials (X crore)

March 31, 2023 (A)

March 31, 2024 (A)

September 30, 2024 (UA)

Total operating income 544 672 392
PAT 67 78 47

Interest coverage (times) 1.29 1.32 1.38
Total Assets 3,870 4,308 4584
Net NPA (%) 0.37 0.72 0.63
ROTA (%) 1.89 1.91 2.14

A: Audited UA: Unaudited; Note: these are latest available financial results

Status of non-cooperation with previous CRA: Not applicable

Any other information: Not applicable

Rating history for last three years: Annexure-2

Detailed explanation of covenants of rated instrument / facility: Annexure-3

Complexity level of instruments rated: Annexure-4

Lender details: Annexure-5

Annexure-1: Details of instruments/facilities

e Maturity Size of !!atmg

Name of the Issuance Coupon Assigned and
Date (DD- | the Issue .

Instrument (DD-MM- Rate (%) MM-YYYY) (X crore) Rating

YYYY) Outlook
Commercial Paper-
Commercial Paper INE101Q14025 05-07-2024 10.00% 03-01-2025 40.00 CARE Al
(Standalone)
Commercial Paper-
Commercial Paper INE101Q14058 30-09-2024 11.00% 30-09-2025 50.00 CARE Al
(Standalone)
Commercial Paper-
Commercial Paper INE101Q14066 11-10-2024 10.00% 14-03-2025 50.00 CARE Al
(Standalone)
Commercial Paper-
Commercial Paper INE101Q14082 27-12-2024 10.00% 11-03-2025 25.00 CARE Al
(Standalone)
Commercial Paper-
Commercial Paper Proposed 135.00 CARE Al
(Standalone)
Debentures-Non INE101Q07599 Febrzugzrg 18 | 10.50% Febrzu;zr;' 7.1 2707 | cARE A-; Stable
Convertible Debentures - February 18, December
v INE101Q07607 2020 10.07% 17, 2025 1.65 CARE A-; Stable
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February 18, o March ]
INE101Q07615 ool 10.28% 17,2027 41.93 | CARE A-; Stable
Debentures-Non INE101Q07706 | July 2, 2020 | 10.50% | July 01, 2025 | 36.84 | CARE A-; Stable
\C/Zonvertlble Debentures = | 1\F101Q07714 | July2,2020 | 10.28% | July31,2027 | 31.56 | CARE A-; Stable
Debentures-Non September o March 15, )
o Debentures . | INEL01Q07995 6, 2001 9.50% o5 4404 | CARE A-; Stable
Vi INE101QO7AA1 | ScPtember 10.22% November | 33 57 | CARE A-; Stable
16, 2021 e 15, 2025 ' '
September o March 15, )
INE101Q08159 6, 2001 10.00% 027 2592 | CARE A-; Stable
September o September .
INE101Q08167 6, 2001 10.41% e 2025 24.08 | CARE A-; Stable
INE101Q07AE3 Ja”;g;yzm’ 9.50% Ja”;g;’;oz’ 17.51 | CARE A-; Stable
Debentures-Non January 03 January 02
Convertible Debentures — INE101QO7AFO A 9.75% YR 61.82 CARE A-; Stable
o 2022 2026
January 03,
INE101Q07AG8 ooy 10.13% | July 02,2027 | 26.19 | CARE A-; Stable

INE101Q07AKO | May 23, 2022 9.25% May 22, 2025 28.69 CARE A-; Stable
INE101QO7ALS8 May 23, 2022 9.50% May 22, 2026 90.70 CARE A-; Stable

Debentures-Non
Convertible Debentures -

VIII INE101Q07AM6 | May 23,2022 | 10.00% '\'zc;"ez"("')g‘;r 43.55 | CARE A-; Stable
November 10 November
! 0, s
INE101Q07AN4 2023 10% 10, 2025 49.00 CARE A-; Stable
INE101Q07A02 Ja”;g;’; 12, 10% gicegggr 50.00 | CARE A-; Stable
Debentures-Non February 28 Febr:.lar 27
Convertible Debentures — INE101Q07AP9 202?; ! 10% 2022 ! 50.00 CARE A-; Stable
IX
INE101QO07AQ7 | April 25, 2024 10.00% April 25,2027 75.00 CARE A-; Stable
September o September .
INE101QO07AS3 13,2024 9.75% 13, 2026 25.00 CARE A-; Stable
Proposed - - - 51.00 CARE A-; Stable
November 19 February 12
’ 0, ’ -,
INE101QO07AX3 2024 8.50% 2026 9.97 CARE A-; Stable
November 19, January 18,
0, _
INE101Q07AU9 2024 9.00% 2027 5.28 CARE A-; Stable
November 19, January 18,
0, _
INE101QO7AR5 2024 9.40% 2027 12.20 CARE A-; Stable
Debentures-Non November 19, o November ]
Convertible Debentures — INE101QO7AY1 2024 9.50% 18, 2027 33.16 CARE A-; Stable
X November 19 November
’ 0, -,
INE101Q07AWS5 2024 9.75% 18, 2027 9.75 CARE A-; Stable
November 19 November
’ 0, -,
INE101QO07AT1 2024 10.00% 18, 2028 32.92 CARE A-; Stable
INE101QO7AV7 | NOVEMDer1d, |6 soo 11.32 | CARE A-; Stable
2024 =77 | May 18, 2030 ' !
Proposed 185.40 CARE A-; Stable
Fund-based-Long Term - - - - 2015.00 | CARE A-; Stable
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Annexure-2: Rating history for last three years

Current Ratings Rating History

Date(s) Date(s)

Name of the Date(s) Date(s)
Instrument/Bank Amount and and_ and- and
Facilities Type Outstanding | Rating Rating(s) Rat.' ng(s) Rat.' ng(s) Rating(s)
. . assigned assigned . .
(X crore) assigned in in2023-  in 2022- assigned in
2024-2025 2021-2022
1)Withdrawn
(07-Mar-22)
Debentures-Non
1 Convertible LT - - - - - 2)CARE
Debentures BBB+;
Stable
(28-Jul-21)
1)Withdrawn
(04-Oct-24)
| 1)CARE A- | 1)CARE A- | 1)CARE
gngzE Al | table | ;Stable | BBB+;
(20-Sep-24) (07-Dec- (12-Aug- Stable
Debentures-Non 23) 22) (07-Mar-22)
2 Convertible LT - -
Debentures ICAREA | 2)CARE A- | 2)CARE A- | 2)CARE
Stable
(05-Jul-24) ; Stable ; Stable BBB+;
(07-Jul- (01-Jul- Stable
4)CARE A-: 23) 22) (28-Jul-21)
Stable
(04-Apr-24)
1)CARE A-;
Stable
(04-Oct-24)
1)CARE A- | 1)CARE A- | 1)CARE
2)CARE A-; ; Stable ; Stable BBB+;
Stable (07-Dec- (12-Aug- Stable
Debentures-Non CARE (20-Sep-24) | 23) 22) (07-Mar-22)
3 Convertible LT 70.85 A-;
Debentures Stable | 3)CARE A-; 2)CARE A- | 2)CARE A- | 2)CARE
Stable ; Stable ; Stable BBB+;
(05-Jul-24) (07-Jul- (01-Jul- Stable
23) 22) (28-Jul-21)
4)CARE A-;
Stable
(04-Apr-24)
1)CARE A-;
Stable 1)CARE A- | 1)CARE A- | 1)CARE
(04-Oct-24) | ; Stable ; Stable BBB+;
(07-Dec- (12-Aug- Stable
Debentures-Non CARE 2)CARE A-; 23) 22) (07-Mar-22)
4 Convertible LT 68.40 A-; Stable
Debentures Stable | (20-Sep-24) | 2)CARE A- | 2)CARE A- | 2)CARE
; Stable ; Stable BBB+;
3)CARE A-; (07-ul- (01-Jul- Stable
Stable 23) 22) (28-Jul-21)
(05-Jul-24)
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4)CARE A-;
Stable
(04-Apr-24)
1)CARE A-;
Stable
(04-Oct-24)
1)CARE A- | 1)CARE A- | 1)CARE
2)CARE A-; ; Stable ; Stable BBB+;
Stable (07-Dec- (12-Aug- Stable
Debentures-Non CARE (20-Sep-24) | 23) 22) (07-Mar-22)
Convertible LT 127.61 A-;
Debentures Stable | 3)CARE A-; 2)CARE A- | 2)CARE A- | 2)CARE
Stable ; Stable ; Stable BBB+;
(05-Jul-24) (07-Jul- (01-Jul- Stable
23) 22) (28-Jul-21)
4)CARE A-;
Stable
(04-Apr-24)
1)CARE A-;
Stable
(04-Oct-24)
1)CARE A- | 1)CARE A- | 1)CARE
2)CARE A-; ; Stable ; Stable BBB+;
Stable (07-Dec- (12-Aug- Stable
Debentures-Non CARE (20-Sep-24) | 23) 22) (07-Mar-22)
Convertible LT 105.52 A-;
Debentures Stable | 3)CARE A-; 2)CARE A- | 2)CARE A- | 2)CARE
Stable ; Stable ; Stable BBB+;
(05-Jul-24) (07-Jul- (01-Jul- Stable
23) 22) (25-Aug-21)
4)CARE A-;
Stable
(04-Apr-24)
1)CARE A-;
Stable
(04-Oct-24)
1)CARE A- | 1)CARE A-
2)CARE A-; ; Stable ; Stable
Stable (07-Dec- (12-Aug- 1)CARE
Debentures-Non CARE (20-Sep-24) | 23) 22) BBB+-
Convertible LT 162.94 A-; Stable’
Debentures Stable | 3)CARE A-; 2)CARE A- | 2)CARE A- (09-Mar-22)
Stable ; Stable ; Stable
(05-Jul-24) (07-Jul- (01-Jul-
23) 22)
4)CARE A-;
Stable
(04-Apr-24)
1)CARE A-; | 1)CARE A- | 1)CARE A-
Stable ; Stable ; Stable
CARE (04-Oct-24) | (07-Dec- (12-Aug-
;::;'based'mng LT 2015.00 | A~ 23) 22) -
Stable | 2)CARE A-;
Stable 2)CARE A- | 2)CARE A-
(20-Sep-24) | ; Stable ; Stable
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3)CARE A-;
Stable
(05-Jul-24)

4)CARE A-;
Stable
(04-Apr-24)

(07-Jul-
23)

(07-Jul-
22)

3)CARE A-
; Stable
(01-ul-
22)

Debentures-Non
Convertible
Debentures

LT

300.00

CARE
A
Stable

1)CARE A-;
Stable
(04-Oct-24)

2)CARE A-;
Stable
(20-Sep-24)

3)CARE A-;
Stable
(05-Jul-24)

4)CARE A-;
Stable
(04-Apr-24)

1)CARE A-
; Stable
(07-Dec-
23)

2)CARE A-
; Stable
(07-Jul-
23)

1)CARE A-
; Stable
(12-Aug-
22)

2)CARE A-
; Stable
(07-Jul-
22)

10

Commercial Paper-
Commercial Paper
(Standalone)

ST

300.00

CARE
Al

1)CARE Al
(04-Oct-24)

2)CARE A1l
(20-Sep-24)

3)CARE A1
(05-Jul-24)

4)CARE Al
(04-Apr-24)

1)CARE
Al
(07-Dec-
23)

11

Debentures-Non
Convertible
Debentures

LT

300.00

CARE

Stable

1)CARE A-;
Stable
(04-Oct-24)

2)CARE A-;
Stable
(20-Sep-24)

3)CARE A-;
Stable
(05-Jul-24)

4)CARE A-;
Stable
(04-Apr-24)

LT: Long term; ST: Short term

Annexure-3: Detailed explanation of covenants of rated instruments/facilities: Not applicable
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Name of the Instrument Complexity Level

1 Commercial Paper-Commercial Paper (Standalone) Simple
2 Debentures-Non Convertible Debentures Simple
3 Fund-based-Long Term Simple

Annexure-5: Lender details

To view lender-wise details of bank facilities please click here

Note on complexity levels of rated instruments: CARE Ratings has classified instruments rated by it based on complexity.
Investors/market intermediaries/regulators or others are welcome to write to care@careedge.in for clarifications.

10 | CARE Ratings Ltd.
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About us:

Established in 1993, CARE Ratings is one of the leading credit rating agencies in India. Registered under the Securities and
Exchange Board of India, it has been acknowledged as an External Credit Assessment Institution by the RBI. With an equitable
position in the Indian capital market, CARE Ratings provides a wide array of credit rating services that help corporates raise capital
and enable investors to make informed decisions. With an established track record of rating companies over almost three decades,
CARE Ratings follows a robust and transparent rating process that leverages its domain and analytical expertise, backed by the
methodologies congruent with the international best practices. CARE Ratings has played a pivotal role in developing bank debt
and capital market instruments, including commercial papers, corporate bonds and debentures, and structured credit.

Disclaimer:

The ratings issued by CARE Ratings are opinions on the likelihood of timely payment of the obligations under the rated instrument and are not recommendations to
sanction, renew, disburse, or recall the concerned bank facilities or to buy, sell, or hold any security. These ratings do not convey suitability or price for the investor.
The agency does not constitute an audit on the rated entity. CARE Ratings has based its ratings/outlook based on information obtained from reliable and credible
sources. CARE Ratings does not, however, guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors or omissions
and the results obtained from the use of such information. Most entities whose bank facilities/instruments are rated by CARE Ratings have paid a credit rating fee,
based on the amount and type of bank facilities/instruments. CARE Ratings or its subsidiaries/associates may also be involved with other commercial transactions with
the entity. In case of partnership/proprietary concerns, the rating/outlook assigned by CARE Ratings is, inter-alia, based on the capital deployed by the
partners/proprietors and the current financial strength of the firm. The ratings/outlook may change in case of withdrawal of capital, or the unsecured loans brought
in by the partners/proprietors in addition to the financial performance and other relevant factors. CARE Ratings is not responsible for any errors and states that it has
no financial liability whatsoever to the users of the ratings of CARE Ratings. The ratings of CARE Ratings do not factor in any rating-related trigger clauses as per the
terms of the facilities/instruments, which may involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced and
triggered, the ratings may see volatility and sharp downgrades.

For detailed Rationale Report and subscription information,
please visit www.careedge.in
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MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

CONSENT LETTER

Date: 27 January 2025
To,

Muthoottu Mini Financiers Limited
65/623K, Muthoottu Royal Towers,
Kaloor Kochi Ernakulam, 682017

Dear Sir/Madam,

SUBJECT: Private Placement Issue of Senior, Rated, Secured, Listed, Redeemable, Taxable,
Transferable Non-Convertible Debentures of Face Value of 1,00,000/- (Indian Rupees One Lakh
Only) Each, To Be Issued In One Or More Tranches On A Private Placement Basis By Muthoottu
Mini Financiers Limited (Issuer).

We, MITCON Credentia Trusteeship Services Limited, hereby give our consent to act as the
Debenture Trustee for the General Information Document (GID) and the above-mentioned issue of
Debentures. We also agree to the inclusion of our name as Debenture Trustee in the Shelf
Prospectus, Private Placement Offer Letter, Information Memorandum, and/or any application to
be made to the Stock Exchange for the listing of the said Debentures.

We further confirm that we are not disqualified from being appointed as the Debenture Trustee
within the meaning of the Companies (Share Capital and Debentures) Rules, 2014.

This consent is only for the purpose of filing the GID with stock exchange by the company and this
consent letter shall be subject to the consent of the Due diligence to be carried out by us in terms
of the applicable SEBI regulations including SEBI master circular Debenture Trustee.

Yours faithfully,
For MITCON Credentia Trusteeship Services Limited

Yogesh Limbachiya
AVP & Compliance Officer

MITCON Credentia Trusteeship Services Limited (MCTSL)
A subsidiary of MITCON Consultancy & Engineering Services Limited CIN: U93000PN2018PLC180330
Principal address: 1402/ 03, B-Wing, 14" Fir, Dalamal Towers, Free Press Journal Marg, 211, Nariman Point, Mumbai - 400021 MH (India) | contact@mitconcredentia.in

Registered address: 1* Floor, Kubera Chambers, Shivajinagar, Pune 411005, Maharashtra (India) | +91-20-25533309, 25534322 | www.mitconcredentia.in
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Independent Auditor’s Heport

To the members of Muthoottu Mini Financiers Limited
Report on the Audit af the Financial Statements

Oiplnion
We have audited the accompanying financial statements of Muthoottu Mini Fimanciers Limited

(“the Company™) which comprise the Balance Sheet as at March 31, 2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Swtement and the
Stutement of Chinges in Equity for the vear then ended, and s summary of the Significant
Accounting Palicies and other explanatory informanon

In pur opinion and 1o the best of our information and sccording 1o the explanations given to us, the
aforesad Financial Statements give the mformation required by the Compemes Act, 2013 (“the
Agt™) i the mannerso required and give & true and fair view in conformity with the Indian
Accounting Standards prescribed under seéction 133 of the Act read with the Companies ( Indian
Accounting Standards ) Rules, 2015, as amended (“Ind AS”) and other accounting principles
generally accepted as ot March 31, 2024, and its profit including other comprehensive income, its
cash Mows and the changes in equity for the vear ended on that date,

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Stundards on Auditing
(8As) specilied under section 143(10) of the Act. Our responsibilities under those standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section
of our report, We are independent of the company in accordance with the Codeof Ethics issued by
the Institute of Chartered Accountants of India (ICAL) together with the ethical requirements that
are relevant o our aodit of the financial statements under the provisions of the Companies Act
2013 and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opimion on the Financial
Statement

key sudil matter

Key audit matters are those manters that, in our professional judgment, were of most significance in
our audit of the Ind AS financial stalements of the current year, These matters were addressed in
the context of our mudit of the Ind AS financial statements as a whole, and in forming our opinion
thereon, and we do not provide a sepurate opinion on these matters. We have determined the
mutters described below 1o be the key audit matters to be commumcated i our report
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Key Audit Matter

Auditor Response

Expected credit loss on loans
and ndvance

The estimation of ECL on
financial imstruments nvolves
significant judgments  and
estimates. As pant of our risk
asscssment, we determined that
the allowance for ECL on Loans
Assets has a high degree of
estimation of uncertainty, with a
potential range of reasonahle
outcomes  for the [linancisl
statements,

The elements of estimating ECL
which involved increased level of
audit focus are the following:
Data Inputs: The spplication of
ECL model reguires several dain
II'iFlﬂI

Model Estmapons:  Inheremly
judgment models used for the
estimation  of probabilities  of
Default (PD), Loss given defuult
(LGD) and Exposure at Default
(EAD). The PD and LGD are the
key drivers of the estimation of
ECL.

Qualitative  pnd  quunititative |
factors used in staging the loan |
pssets messured a1 amonieed
Cost

IndAS 10% requires the entity 1o
measure the ECL on an unbiased
forward looking basis reflecting a
range  of folure  economic
conditions, The management

measure the ECL considering the

We performed the following audit procedures:

Testing the desagn and effectivencss of intemal controls
over the following:

Ky controls over the compléteness and accuracy of key
inputs, data and assumpiions into the Ind AS 109
impairment models.

Key controls over the application of the staging oriteria
consistent with the defimtion applicd in sccordance with
the policy approved by the board of directors including
the appropriatencss of the qualitative factors

Management control over authorrzation and caleulation
of post mode] adjustments and management overluys 1o
the output of the ECL model

Also, for o sample of ECL allowance on loan assels
tested in respect of Key Inputs, datn and assumptions
impacting ECL calculations to assess the completencss,
accuracy and relevance of data, Reasonableness and
waighis,

We  tested the mathematical securscy of ECL
calculations using the same inputs used by the company.
Testing management’s conirols on compliance with
disclosures to confirm the compliance with the relevant
provisions of Ind AS 109 and the RBI directions.
Evaluating the changes and updations during the year
whether those changes and updates are appropriate of
not.

Chartered Avcountinty
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trends  ss well a@s
RCTa=-SCnnamic

historscal
considering
emerging trends.

Information Technology
Systems and controls

The compamv’s Key financial
BoCOUmingE and reporting
process are hghly dependent on
the automated controls over the
companics IT system, such that
there exisis a risk that gaps in
the IT  general  contral
covirommeni could result o
missinfement of the finoneial

We performed the following avdit procedures:

Tested IT key controls over financial accounting and
reporting  system  including  access  mechanism  and
processing of reports.

Obtnined management evaluation of access nghis granted
to applications relevant to financial accounting and
reporting  systems and tested resolution of a sample

expectations.

Evaluste the design ond operating effectiveness of
automated controls critical o financial sccountmg and
reporting on random basis

Considering the reponts issued by the professional
consultants with respect 1o 18 Audit and IT Infrastructure,

accounting  and  reporting
records. Accordingly, we have
comsidered user BECEss
munagement, segregation  of
duties and controls over sysiem
changeover bl kev Tfinancial
accoumting  and  reporting
systems as 8 key audit matier.

Infarmation Other Than Financial Statements and Auditors Report Thereon

The Company's Board of Directors is responsible for other information, The other information
comprises of information included in the Company's Annual Report, but does not include the
Financial Statements and our repon thereon,

Our Opimion on the Fmancial Statements does not eover the other information and we do nol
express any form of assurance.

In connection with our audit on the Financial Statements, our responsibility is to read the other
information made avatlable and, tn doing so, consider whether the other information 1s materially
inconsistent with the Financial Statements or our knowledge obtained in the avdit or otherwise
appears 1o be materially missiated.

If based on the work we have performed, we conclude that there is 0 material misstatement of this
other information, we are required to report that fact, we hove nothing to report in this re
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Managements Responsibility for the Financial Statements

The company’s Board of Directors is responsible for the matters stuted in Section 134(5) of
the Companies Act, 2013 (“The Act”) with respect to preparation of these Financial
Stunements that give a truc and fair view of the financial position, financial performance, changes
in equity and cash flows of the Company in accordance with the Indian Accounting
Stndard (Ind AS) prescribed under section 133 of the Act. This responsibality also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the asset of the company and for preventing ond  detecting frauds and
other imegulantics; sclection and application of appropriste accounting  policies;  making
judgments and estmates that are reasonable and  prudent; and design, implementation and
matntemance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completencss of the accounting records |, relevant 10 the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due 1o fraud or emor,

In preparing the Financial Statements. the management 15 responsible for assessing  the
Company's ability 1o continue as a gomng concern, disclosing, as applicable, matters relating to
going concern and using the going concern basts for accounting unless management either intends
to liqudate the Company or to cease operations, of has no realistic allernative but o do do.

The Board of Directors is also responsible for oversceing the Company’s financial reporing
process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are o obtain reasonable assurance about whether the Ind AS  Financial
Statements a5 a whole are free from matensl misstatement, whether due (o fraud or error, and 1o
issue an suditor’'s report that includes our opinion. Reasonable assurance is o high level of
assurance, bul is not o guaraniee thal an audil conducted in sccordance with SAs will always
detecta musterial misstatement when it exists. Misstmements can anse from froud or ermor and arc
considered material if, individually or in the apgregate, they could reasonably be expected 1o
influence the economic decisions of the users taken on the basis of these Financial Statements.

As part of an audit in gocordance with standards on suditing, we exereise professional judgment
and professional skepticism throughout the audit. We also:

+ |dentify and assess the risks of material misstatement  of the Finoncial Statements, whether duc to
fraud or error, design and perform sudit procedures responsive 1o those risks, and obtain audi
evidence that is sufficient and appropriate 1w provide a basis for our opimon. The nzk of not
detecting a materinl misstatement resulting from fraud is higher than for one resulting from error, as
frawd may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intermal control.
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Obtain an understanding of the intermal control relevant to the sudit in order 1o design audit
procedures that are appropriste in the circamstances. Under section 143¢3)01) of the Compames Act
2013, we are also responsible for expressing our opinion on whether the company has adequate
internal financial controls systems in place and operating effectiveness of such controls.

o Ewvaluate the appropriateness of accounting policies used and the reasonableness of the accounting
estimates and related diselosures made by management,

Conclude on the appropristencss of the menagement’s usc of the going concern basis of asccounting
nnd based on the audit evidence obtained, whether a matenal uncertainty exists related to events
or conditions that may cast significam doubt on the Company’s sbility to continue us a going
concern, 1T we conclude that a material uncertainty exists, we are required 1o drow attention in our
auditor's report 1o the related disclosures in the financial statements or, if such disclosures are
inadequate, 10 modify our opimon. Our conclusions are based on the sudit evidence obtained up to
the date of the auditor’s report. However future évents or conditions may cause the company (o
COase o contingg a5 o going concern,

Evaluate the overall presentation, structure andcontent of the financial statements, including the
disclosures, and whether the financial statement represents the underlying transactions: and events
in o manner that achieves fair presentation,

Muteriality is the mugnitude of misstaternents in the standalone financial statements that,
individually or in aggregate, makes it probable that the economie decisions of o reasonably
knowledgeable user of the standalone financial siatements may be influenced. We consider
quantitative materiality and qualitative factors in (1) planning the scope of our audit work and in
evaluating the results of our work, and (i) to evaluate the effect of any identificd misstatements in
the standilone hinancial staements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the sudit and significant sudit findings, including any significant deficiencics
in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding  independence, and o communicale with them all
relationships and other matiers that may reasonably be thought to bear on our independence.
and where applicable, related safcpuards

From the matiers communicated with those charged with povernance, we determine those matters
that were of most significance in the audit of the standalone financial statements of the current
period and are therefore the key sudit maners. We describe these matters in our suditor’s. repon
unless law or regulation prechudes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a maitter should not be commumnicated in our report because the
adverse consequences of doing so would rcasonably be expected to outweigh the public interest
benefits of such communication.
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Report on Other Legal and Regulatory Reguirements

As reguired by the Companies (Auditor’s Report) Order, 2020 (“the order”™), msued by the Central
Ciovernment of India in terms of sub-section (11) of Section 143 of the Companies Act, 2013, we
give in the “Annexure 1™ to this report 4 statement on the matters specified in Paragraph 3 and 4 of
the Order.to the extent applicable.

1. As required by the Non-Banking Financial Companics Auditor's Report (Reserve Bank) Direction,
2014, issued by the Reserve Bank  of India in exercise of the powers conferred by sub-section
i(1A) of Section 45MA of the Reserve Bankof India Act, 1934, we give in the "Annexure 2", mn

sdditional Audit Repont addressed to the Board of Directors containing our statements on the
matters specified therein,

3. As required by section 143(3) of the Act, we report that:

+ We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

5 In our opinion, proper books of account as required by law have been kept by the company so far as
it appears from our examination of those books;

¢ No report on accounts of any of the branch offices audited under sub section § of section 143 by
any person has been received by us and therefore no comments need to be made on the matter.

¢ The balance sheet, the statement of profit and loss (including Other Comprehensive Income), the
cash flow statement and the statement of changes in equity dealt with by this repornt are in
agreement with the books of account,

& In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2013,
as amended.

i, On the basis of the written representations received from the directors as on March 31, 2024 and
taken on record by the Board of Directors, none of the directors is disqualified as on March 31,
3024, from being sppointed as a director in terms of section 164 (2) of the Act.

1

In our opinion there are no qualifications, rescrvations or adverse remarks reliting 1o the
maintenance of aecounts and other matters connected therewith,

b With respect to the other matiers 1o be included in the Auditor’s Repon in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and 1o the best of our information and according 1o the explanations given o us. the
remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act

| With respect 1o the sdequacy of the internal financial controls over financial reporting of the
company and the operating effectiveness of such controls, refer to our Report in “Annexure 3

With respect to the matters to be included in the Auditor’s Report in aceordance with the Rule 1
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of the Companies {Audit and Auditors) Rule, 2014, as amended. in our opinion and 10 the best of
ourinformation and sccording to explanations given (o us:

The company has disclosed the impact of pending litigations on sts fmancial position o i1s
financial statements.

i, The company does not have any long-ferm contracts including denivative contracts for which
there were any foresecable losses.

According to the information provided, an amount of Bs 5,03,497.00 being unclaimed matured
debentures has been transferred to Investor Education & Protection Fund on 31032024,
According to the information provided, there are no other amounis, required to be transferred by
the company to the Investor Education & Protection Fund as on 31.03.2024.

+ (a) The Management has represented that, 1o the best of its knowledge and belicf, no  funds
(which are material either individually or in the aggregate) have been advanced or loaned o
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other person or entity, including foreign entity (“Intermedianies™).
with the understanding. whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any
guarantee, seeurity of the like on behalf of the Ultimate Beneficiaries;

ih) The Management has represented, that, o the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the Company
from any person or entity, including forcign entity (“Funding Partics™), with the understanding.
whether recorded in writing or otherwise, that the Company shall, whether, direcily or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (*“Ultimate Beneficianes™) or provide any guaraniee, secuniy or
the fike on behalf of the Ultimate Beneficiaries;

{c) Based on the audin procedures thal have been considered reasonable and appropriste in the
circumstances, nothing has come 0 our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11{e}, as provided under (a) and (b) above,
contain any malerial misstntement.
v. The company has not declared or paid any dividend during the year.
4. Bascd on our cxamination which included test checks the company has used an accounting
software for maintaining its books of account which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we did nol come across any instance of sudit teail
feature being tampered with.




m Remdas o Venugopal

Comtimuntion Sheet Chartered Accooniani

As proviso to Rule 3(1) of the Compinies { Accounts) Rules, 2014 is applicable from April 1, 2023,
reporting under Rule 11(g) of the Companies { Audit and Auditors) Rules, 2014 on preservation of
audit trail as per the stamtory requiremenis for record retention 15 not applicable for the financial
vear ended March 31, 2024
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The Annexure 1 referred to in paragraph 1 under the heading "Report on other legal and
regulatory requirements” of Dur Report of even date to the members of Muthoottu Mini
Financiers Limited on the accounts of the company for the year ended 31+ March, 2024.

Ori the basis of such checks as we considered appropriate and according to the information and
explanation given to us during the course of our audit, we report that:

] al [A} The Company has maintained proper records showing full particulars,
including gquantitative details and situation of Property, Plant and
Equipment;

(B) The Company has maintained proper records showing full particulars of
intangible assets;

b]  According to the information and explanation provided hy the Management, the
Company has a regular programme for the verification of it fixed assets. ln our
opinion, this periodicity of physical verification is reasonable having regard to the
size and nature of the Company and the nature of its assets. Pursuant to such
programme, a portion of such fixed assets has been physically verified by the
management during the year and no material discrepancies were noticed on such
verification

¢} The title deeds of all the immovable properties [other than properties where the
company is the lessee and the lease agreements are duly executed in favour of the
lessee) disclosed in the financial statements are held in the name of the company:

d]  The company has not revalued its Property, Plant and Equipment (including Right
of use assets) or intangtble assets or both during the year;

¢] No proceedings have been initiated or pending against the company under the
Benami Transactions [Prohibition) Act, 1988 (45 of 1988) and rules made
thereunder;

i) al The Company is a Non-Banking Financial Company engaged in the business of
providing loans and does not hold any type of physical inventories. Therefore, the
provisions of paragraph 3(1i}{a) of the Companies [Auditor's Report] Order, 2020
are not applicable to the Company;

b) During the year, the company has been sanctioned working capital limits in excess
of rupees five crore, in aggregate, from banks or financial institutions on the basis
of security of current assets including receivables, The statements filed hy the
company with such banks or financial institutions are in agreement with the books

of aceount of the Company;
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The Company is a Nen- Banking Financial Company engaged in the principal
business of providing loans. Therefore, the provisions of paragraph 3(Hi)(a]) of the
Companies [Auditor's Report) Order, 2020 are not applicable to the Company:

The terms and conditions of all the loans and advances granted by the company
during the year are not prejudicial to the company’s interest;

In our opinion and according to the information and explanations given to us the
company, in respect of Micro finance and term loans, the schedule of répayment of
principal and payment of interest has been stipulated. The repayments or receipts
are regular except in 6447 loans, outstanding amounting to Rs. 3114.31 Lakhs,
against which appropriate provision has been made,

Out of the total loans and advances there are advances which are overdue for more
than 90 days amounting to Rs.3114.31Lakhs, against which appropriate provision
has been made. The company has taken necessary steps for the recovery of
principal and interest. The details are given in the below table.

: " tin lakhs
Type of | Noof Loans Principal Overdue Remarks
Loan o e
| Gold Loan 3676 236856 | Since Ir's-a NBFC their
principal business is to
give loans. The loans for
which overdue for more
than 90 days are treated
at irregular and these
cases are classified s
#;::‘:r &Em 65382 | PA as per RBI IRACP
norms.  The  income
recognition of the above
has been done as per REI
IRACE norms,
Lisan 1 5193
Against
property
TOTAL 6447 311431 |

The Company is @ Non-Banking Financial Company engaged in the principal
business of providing loans. Therefore, the provisions of paragraph 3(1if) (e) of the
Companies [Auditor's Report) Order, 2020 are not applicable to the Company:




i)

vl

vi}

vii)

wiil)

1)

)  The company has granted loans and advances in the nature of Gold Loans which
are repayable on demand and the principal sutstanding as on 31.03.2024 is Rs.
3.05.744.34 lakhs which constitute 90% of total loans outstanding. The company
has not granted any loans repayable on demand to the promoters or related
parties as defined in clause 76 of section 2 of Companies Act,Z013,

In our opinien and according to the information and explanations given to us, the
Company has not given any loans, made any investments, provided any guarantees, and
given any security to which the provision of Section 185 and 186 of the Companies Act
are applicahle

The Company has not accepted any Deposits or amounts which are deemed to be
deposits from the public. Therefore the Directives issued by the Reserve Bank Of India
and the provisions of sections 73 to 76 or any other relevant provisions of the
Companies Act, 2013 and the Rules framed there under are not applicable to the
Company. The Company has not received any order from the Company Law Board or
Mational Company Law Tribunal or Reserve Bank of India or any Court or any other
Tribunal in this regard;

Being a Non-Banking Finance Company, maintenance of cost records has not been
specified by the Central Government under section 148(1) of the Companies Act, 2013;

aj The Company is regular in depositing undisputed statutory dues including
Provident Fund, Employees' State Insurance, Income-tax, Sales-tax, Service tax,
Goods and Service Tax, duty of customs, duty of excise, value added tax, cess and
any other statutory dues with the appropriate authorities wherever applicable to
it. There are ne arrears of statutory dues as at the last day of the financial year
concerned for a peried of more than six months from the date on which they
became payahble;

bl According to the information and explanations given to us and the records of the
Company cxamined by us, there are no dues of income tax, sales T service t&x,
duty of customs, duty of excise and value added tax which have not been deposited
on account of any dispute, except the amounts disclosed in Note No. 13 Contingent
l{abilities forming part of the Financial Statements,

There are no transactions which were not recorded in the books of account which have
been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961);

{a) In our opinion and according to the information and explanation given to us, the
Company has not defaulted in repayment of dues to a financial institution or bank
or debenture halders during the period.

[b)} In our opinion and according 1o the information and explanation given to us, the
eompany is not a declared willful defaulter by any bank or fnancial institution or
other lender.

[c] In our opinion and according 1o the information and explanation given to us, the
term loan were applied for the purpose for which the loans were obtained.




xii}

xlif)

xlv)

(d}

()

(1

b}

(a)

(b)

(c)

In our opinton and according to the Information and explanation given to us, the
company has not utilized the funds ralsed on short term hasis for lang term

FI.]]'F{I‘!H

In our opinion and according to the information and explanation gliven 1o us, the
company has not taken any funds from any entity or person on account of or to
et the abiligations of s subsidiaries, ssdociates or jolnt ventures,

In our opinion and according to the Information and explanation given to us, the
company has not raised loans during the year on the pledge of securities held in jts
subsidiaries, joint ventures or assoclate companies.

In our opinion and according to the information and explanations given o us,
money raised by way of further public offer of debt instruments obtained have
been applied by the Company during the year for the purpose for which they have
been raised,

In our opinion and according to the information and explanations given to us, the
company has not made any preferential allotment or private placement of shares
or convertible debentures (fully, partially or optionally convertible) during the
year.

According to the information and explanations given to us, there were 14 fraud
case amounting to R5.122.15 lakhs reported in the company during the year, out of
which 6 cases were in respect of spurious gold pledged with the company in &
branches smounting to Rs.33.29 lakhs on which 30.35 Lakhs recovered during the
year and 100% provision has been made for the balance outstanding,

No report under sub-section (12) of section 143 of the Companies Act has been
filed by us in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rulbes, 201 4 with the Central Government;

We have taken into consideration the whistle blower complaints received by the
Company during the vear while determining the nature, timing and extent of our
ducht procedures.

The Company is not a Nidhi Company. Accordingly,
paragraph 3(xii} of the Companies {Auditor's Report) Order, 2020 are not applicable to
the Company;

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties are in
compliance with Section 177 and 188 of the Compantes Act, 2013 and the details of such
transactions have been disclosed in the Notes the financial statements of the Company
as required by the applicable Ind AS,

{a)

(b)

The Company has an internal audit system commensurate with the size and
nature of its business;

The reports of the internal auditors for the period under audit were considered
by us on a random basis, in determining the nature, timing and extent of our audit
procedures [n accordance with the guidance provided in SA 610 "Using the work




xvi]

xwil]

xix)

af Internal Auditors™.

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered [nts non-cash
transactions with the directors or persons connected with them. Accordingly, paragraph
3[xv) of the order is not applicabile to the Company.

{a) According to the information and explanations given 1o us and based on our
exumination of the records of the Company, the Company has obiained the
required registration under Section 45-1A of the Regerve Bank of India Act, 1934,

(b] The company has conducted Non-Banking Financial activities with a wvalid
Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve
Bank of India Act, 1934,

(€] The company is not a Core Investment Company (CIC) as defined in the regulations
made by the Reserve Bank of India.
[} There are no CICs as part of thie Group to which the company belongs

According to the information and explanations given to us and based on our
examination of the records of the Company, the company has not incurred cash losses in
the financial year and in the immediately preceding financial year,

There has been no resignation of the statutory auditors during the year and accordingly
this clause is not applicable / paragraph 3{xviii) of the Order Is not applicable

O the basis of the financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilitles, other information accompanying the financlal
statements, our knowledge of the Board of Directors and management plans, we are of
the opinion that no material uncertainty exists as on the date of the audit report that
company is capable of meeting its liahilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date;

a) In respect of other than ongotng projects, the company transferred to the Fund
specified in Schedule VII to the Companies Act, 2013 in compliance with second
proviso to Section 135(5) af said Act

b] In respect of ongoing projects, the company does not have any unspent amount
under sub-section [5) of section 135 of the Companies Act. 2013, to be transforred
to special account in compliance with the provision of sub-section (6] of section
135 of the said Act;




sxi}  Since this is a standalone financal statement Paragraph 3 [xxi) is not applicable.

For RAMDAS & VENUGDPAL
Cha Accountants
Firm Regi on Nog 01 G695

CA SILPA RAMDAS FCA, IHSA, DIRM{ICAT)
[Partner]
Thrisaur Membership No.211972
Daved May 27 2024 UDIN:24211972BKECLW1054
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AMNNEXURE 2
TO THE AUMTOR'S REPORT
T ihe Board of Dircciors of Muthooiin Mini Financiers Limited,

We have audited the Balance Sheet of Muthoottu Mini Financiers Limited for the year ended
a5 on March 31, 2024, the Statement of Profit and Loss {Including Other Comprehensive
Income), Cash Flow Statement and the Statement of Changes in Equity for the vear then
ended annexed thercto and issucd our audit opinion dated 27" May 2024 thereon. These
financial statements are the responsibility of the Company's management. Char responsiblity
wis 10 express an opinion on these financial statements based on our audit,. Our audit was
conducted in the manner specified in the asudit report. As reguired by the Non-Banking
Financial Companics Auditors” Report ( Reserve Bank) Direction, 2016, and according w the
information and explanations given 1o us which 1o the best of our knowledge and belief were
necessary for this purpose, we report hereunder on the matters specified in paragraphs 3 and 4
of the aforesaid directions;

1. The company is engaged in the business of Non-Banking Financial Institution and it has
obtaed the certificate of registration as provided in section 45-1A of the RBI Act, 1934

il. The Company is entitled 10 continue 0 hold the Certificate of Registration in terms of the
Assell Income pattern as on March 11, 2024

tit. The Board of Directors of the Company has passed o resolution for non-scceptance of public
deposit

v, The Company has not accepied any public deposit during the period under review,

v. According wo the information and explanation given to us, the Company has complied with
the prudential norms on Income Recognition, Indian  Accounting  Stndords,  Asset
Classification, Provisioning for bad and doubtful debis as specified in the direction issued by
the Reserve Bank of Indin in terms of the Master Direction — Non-Banking Financial
Company - Systemically Important Non-Deposit tmking Company and deposit taking
Company (Reserve Bank) Directions, 2016,

vi. The capital adequacy ratio as disclosed in the return submitted to RBI in terms of Master
Direction - Non-Banking Financial Company - Systemically Important Non- deposit taking
Company and Deposit taking Company (Reserve Bank) Direction, 2016, has been correctly
armived and such ratio is in complmnce with the minimum CRAR as prescribed by the
Reserve Baik of India.
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vit, The Company has furnished 10 RBI the annual statement of Capital Fund, nsk asscts and
nsk assets i within the stipulated period.

viil, The Company has not been classified as NBFC-MFI for the vear ended March 31, 2024

. We have no responsibility to update this report for events and circumstances occurring after
the date of our audit opinion mentioned in paragraph 1.

The report has been issued pursuant to the Non-Banking Financial Companies Auditors’
Report (Reserve Bank) Direction, 2016 and is issued o the Board of Directors of the
Company as required by Paragraph 2 of such directions and should not be used for any other

purposs.
FOA, IM5A, TMRM{BCAL
[Partner]
Thrissur Membership No.211972

Dated May 27 2024 UDIN; 24211972BKECLW 1054
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ANNEXURE 3
TOTHE AUDITOR'S REPORT

Annexure 3 to the Independent Auditor’s Report of even date on the Financial
Statements of Muthoottu Mini Financiers Limited for the vear ended 31 March 2024,

Report on the Internal Financial Controls with reference ta the aforessid Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 20013
(“the Act™) (Referred to in paragraph 3(i) under Report on Other Legal and Regulatory
Hequirements ‘section of our report of even date)

(pinion

We have audited the intemal financiul controls over financial reporting of Muthoottu Mim
Financiers Limited (“the Company™) as of March 31, 2024 in conjunction with our audit of
the financial statements of the Company for the year ended on that date.

In our opinion, the Company has in all material respects, an adequate internal financial
contral over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 11, 2024, based on the internal control over financial
reporting criteria established by the Company considering the essential componenis of
miernal control stated in the guidance note issued by the ICAL

Management’s Responsibility for Internal Financial Controls

The Company's management 1s responsible for establishing and maintaining  internal
financial controls based on the internal control over financial reporting criteria established by
the Company considering the ¢ssential components of the internal controls: stated in the
guidance note on audit of internal financial controls over financial reporting issued by the
Ingtitute of Chartered Accountants of India (“ICAI"). These responsibalitics include the
design, implementation and maintenance of adequate intermul financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the acouracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors Hesponsibility

Our responsibility is 1o express an opinion on the Company’s internal financial controls over
financial reporting based on our sudit. We have conducted our audit in accordance with the
guidance note on audit of internal financial controls over financial reporting ( the *CGuidance
Note") and the standards on auditing (“the Standards”™) tssued by ICA] and deemed to be
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prescribed under Section 143(10) of the Companies Act, 2013, 1o the extent applicable 1o o
pudit of internal financial controls. Those Standards and Guidance MNole require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate ntemal linanciul contrels over financial reporting was
established and maintained and if such controls operated effectively in all matcnial respects.

Our audit involves performing procedures 1o obtain audit evidence about the adequacy of the
internal financial control system over financial reporting and their operating effechivencss.
Our sudit of intemal finencial controls over financial reporting included obtaining an
understanding of the inferal financial controls over financial reporting, assessing the risk
that matenial weakness e¢xists, and festing and evaluating the design and operating
effectivencss of internal controls based on asséssed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risk of material misstatements of the
financial statements, whether due to fraud or emor.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
basis for our sudit opinion on the Company's internal financial controls over financial

reporting.

Mueaning of Internal Financial Control over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed 1o
provide a reasonable assurance regarding the rehability of financial reporting and the
preparation of financial statemems for external purposes in accordance with generally
accepled accounting principles. A company's intemmal financial control over financial
reporting includes those policies and procedures tha

i, perain o the mamtenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and the dispositions of the asscts of the Company:

i, provide reasonshle assurance that transactions are recorded as necessary to permil preparation
of financial stitements in accordance with generally accepted sccounting principles, and that
receipts and expenditures of the Company are being made in accordance with authorization
of the management and directors of the Company; and

iii. provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the Company’s assets that could have a material effect on
the financial statemaents

Inherent limitation of internal financial controls over financial reporting
Because of the inherent limitation of intemal financial controls over financial reporting,
including the possihility of collusion or improper management override of controls, matenal




misstatements due o fravd or error may oceur and not be detected. Also, projections of any
evaluation of the intermal financinl controls over financinl reporting to future periods are
subjéct o the nsk that the intemal Gnancial control over fnancial reporting may become
inadequate because of the changes in conditions, or that the degree of compliance with
policies or procedurcs may deteniorate.

i
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CA SILPA RAMDAS, FCA, DISA, DIRM{ICAT) e
[Partmer]
Thrissur Membership No.211972
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MUTHOOTT MINI FINANCIERS LIMITED
CI: DES9TOKLI9BFLC0L2154
Mutlonttu Roval Tower, Kaloor, Kochi, Kerals - 622007

BALANCE SHEET
[Rupees in Lakhs}
ra ey No. Ax af March 31s1, | As af March 31, 2023
e 2024 [Aundited) [Audited)
I. ASSETS
1 Finamickal axseds
a) Cash wndl cash equivalenty i I 2E9AT 41572
b) Bank Balance other than (2] above 12 4 5757 31 4H8.71
£l Recwtirahles
(I} Trade receivables
([T} Dther receivahies
d) Lains 2 A A0 0T 6] 1,24 398 BER
2]  Investments L] 95214 G051
fl rher financial assels i 202645 2 386.03
2 Non-financial Assers
a) Inventnries
b]  Current tax asset (Net) 219995 178542
€] Deeferred tak assets {Net) 215.09 220,02
d] Property, Plant and Equipment 5 19923 16 19389 58
@]  Deher intangible assets fi ZZL9% ThIN
fl  Unher non-financial zssets T 1,043.07 106929
Total Assets| 4,31,557.47 3,85H12.48
1L LIABILITIES AND EQUITY
LIABILITIES
1 Fimanclal Liabilities
a] [kl Semirities H L6 22623 14397251
b)  Barrowings {other than delit seourithis) | LB1.229.90 L5L66535
£]  Subordinated labilites i ] I0,664.31 2430029
d)  Other fimancinl labdlives 11 1.494.17 179964
z Non-fmancial Liabilithes
il Provisnsa 12 58162 L0938
B]  Orher non-finascial liahilities 13 576832 0624
3 EQUITY
a) Fuity share capital 14 25.033.54 2495154
b}  Other equity 15 45551 88 AT 56657
Total Liabilities and Equity 431,557.47 3BSA1Z48
Ko arvnmpanying metes to e financial stotementy Ax per our repaort of even date attached
lm H-ltnnnn Mini Financiers Limited Ramilas &V
hartered Acchuntants [FRN.§ 106695
--‘

uﬂuuuu [DIN: 17HE534)

Deads>

ﬂ.l-diﬂ'ﬂililﬂ.' ificer

Place: Kochi

mn;r mmm.n:mn'ﬂ CA Silpa

Whole-time Director

Sogllany g

Date: 27th May, 2024 .I'[' o \
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SUTHOFTTY S5 FINARCIERS LIMITER
1M VA ST I0KL 1 998P LODA LIRS
Muthoolty Royal Tower, Kaloor, Keokl, Kerala - RHZ007

STATEMENT OF FROFIT AND LOSS
[Rpres b Lakhe)
Nede No, Perind Faded March | Period raded March
. Fis 2024 [Amdited]| 31, 7020 [Audived)
Hevenue from serationg
Ll lirierest incose i A5 AT ELAG2 A4
[y dier moome s isane 17 130 A4 THLAS
[ili) Do inpoms 1257
[t}  Armtal meome I 1TRDs
(¥} Persani Commesman meame pPELT ] (LR
(9 Nt guin un derecognition ol firemsial metreseety aniler
amnriied o categnry . ‘
[ul] Net pain on fa dliie chifges 1% LN E] LIh
[wll) Eabes of crrvices i ELTL {h25
in Total Brvenue from ope ralbees b HI0NE SETTLAS
(L] Aithai Liwwsiin it 1106 TEA1
] Torsl incums I = 0y LA LES.) B pEL
Expruies
() Py cmts | (e AARLN
[ Mt loss dh Eait value shanges bl |
[l Impairment e Rnancs inarumss i 84T (ZZBAT)
[l Employes hindfrs evpenies i | 12 ASHSH 1L u0a
iv}  Dopreciation smurtizaioh sl isgpaime e M LA BTED
ful)  [Eher eupemsey 5 TAD553 A% 1N
] Tistnl Expermaes [TV) 5612015 Al BT |
vh Fradli befors tax {2i- V] TLASE.TH 1T
mm
T Expsmise
[1] Current tam 125013 LATE T
] Esriser ywary ail ptmeniy
(3] Defermed tan 1458 LT T
(] Prafit far the year [V- V1] 7.783.14 b TIHAS
&1 Oeher Comgprehensive Bnrnme
L it hai will st be peclaimefiod b ol s loes
Hpmmmrarenem of drfmed enefe plan (7431 20549
Far value changes nn gty metrasusts thimigh vthe
comprehen e inim
(1] Income Sax relating in Seie that will nee e 5E
recfanuificd tn pralil o s
Subgatal [A] 7.1 050
L}
{1} lErma Shat el b v laaiilied togaufi or loas
{11} Incnme tay relating be e thet il e reclssafed o
prudit or by
" = ———e—
[V fiher Comprehensiee Incoms |4 + B | VIIT] [17.na) )
([=4] Tutal Comprehenahs lncmme (e b Fiid (V1 VIEY e R | & TR0
Farmings per eyuify shase
[Face value of Rz 100 /- varch)
Maaie’ [Ba.] Ty
n'l-ll.l;'l [Rs]

Eee areampanping aotes o the finuncnd slatemenis

P Muilial
il Tywrutive Oifaes
Vo T
Plare Kochi e
Dabes 3718 May, TUZ& ey ) W\
TS I
IIII_L‘_k = I
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MRITHOOTTU Misa FRUsOio LIsTTED
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FTATIMEWT OF CEANLES 38 EUITY
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Notes to financial statements

Note 1.1: Cash and cash equivalents

Particulars As at March 31st, As at March 31,
2024 (Audited) 2023 (Audited)
Cash on hand 1.B18.66 a03.48
Halances with Banks
« in current accounts 591539 311024
- in fixed deposit (maturing within a period of 2,535.42 -
throe months)
Total 10,269.47 4.013.72
Note 1.2: Bank balance other than cash and cash equivalents
Particulars As at March 31st, As at March 31,
2024 (Audited) 2023 (Audited)
Fixed deposits with bank [maturing after period of 44.B57.57 3148871
thres months)
Total 44,857.57 31,488.71
Note 1.3 : Additional details of Fixed Deposits
Particulars As at March 31st, As al March 31,
2024 (Audited) 2023 [Audited)
Fixed deposits given as security for borrowings 42.,559.46 29.,772.00
Fixed deposits given as security for guarantees 1.246.17 1716.71
Fixed deposits held for redemption of debentures 1.052.00 -
Free held fixed deposits 2.535.36 -
Total 47,392.99 31.,488.71




Motes 1o financial statements

Note 2: Linana {Rupees in Lakhs]
As ut March 3151, 2024 (Audited)
A Falr value
Particalar Amortised | Through (ther| Through n’“"‘""“:' = A
gl Comprehensive| profit or ¥ .
Incewis hoss | LTHUEH profic
o Joss
153277 AT ] 3533775
352 2TT5T 1,683 2775Y
2 A 06 [ 2 A
R Ty : - , LT
323 201.23 E e e e B o
3.2 H43.73
1,22 064 456 = . - - LR
T 1, 75T Bh
Tabal {17 - Ned ELIHH - - " - Elllﬂ.ﬂ
1) Covered by Rank /
Govermment Giaranlers = - - - = -
Total (1) - Net . 5 s
115y Unsecured
Microfinance AT 2941311
Tokal (1] - Gross 2941011 . - . - 29,01311
[Lese: impairment buss allowsncs Fidn FLIin
Total (1) - Net 870101 - : - — | _sa70101 |
1T - Net | 14900761 AABOT.61
(€} (1) Losns i India
17 Puhilie Sty -
1] Dchers 182 37757 352 27T ET
i1} Loans autside ..
Todal [C] - Gross 3,52,277.57 ; . . - 15237787
Lexs: Impairment loss allowance LAR4.96 2ABE94 |
Todad [C)- Net 3497 A1 = * - . 1,49.B07.61
F R TR
: .'|l_"r 1 -.' !
I'(I -l L0 1
G\ o )
WA
Ny "ir"J




Mptes to fimancial Matemenis

(Musprres in Lakhs)
As il March 3. T3 jiiﬂ'l.lﬂ
Al Fair valoe
T— Amprtiied | Through Other| Thriugh Hru.lh.u sub. Totad
Cast |Comprehensive| profitor " i profit] ot
Income fnss s
126.27R.17 A8 ZTEIT
II62TRIT LIGITR.IT
LATI.TS - 17939
3.24,3950 - ~ B I XY
o4 pTe T8 L4 BETGETH
BEHAZ GHEF2
et (1) - Guross 3,05,565.10 - - - . 10556510
Lesn: Impiairment Inss aflowines LALS 00 1,415.08
- Mot I:I_'lﬂlﬂﬂﬂ' = s i = 1,04, 150.10
i) Covered by Bank /
1) Unsecured
A TFIALY 2071317
20,713,17 - . . F T0T15.17
46439 16439
2024070 z : — [ - | @aads
| 3,24,798.88 1,24,390.88
.30, 2T0.27 3.262TRIT
Egnﬁ - - - - 12627827
1A% LETHIG
3,24,390.88 + . . . 3,24, 19888

2.1 Expected Credit Loss (ECL)

As reqquired by RUL the Company s ohiiged o camply with the setast prodimtial sorms on |scome Recogmition, Assel
Clssstfication and Provissoning [IRACT)

Thee Natification REL/2009-20/170 dated 15 March, 2020, ststes that o comparison 1o be made betwesn the provisions
reguired under (RACE and impatrment allowances made under nd A5 109 and whers the impabrment albowanes under Ind
At 104 |x lower tham the provisioning required under IRACP [including standani assel provisioning) the Compasy chall
appropriate the differesce [rom their net pralltor ey sfber U 15 0 e parate ImAairment reseree.

Charing current fnancial year, no amount iy appropriaved (rom the net profic ARer Gt separaae impaimeent reserve sinoe
the difference between ECL provision eomputed ax per the palicy baid dewn usder significant scomumiing polines & ihe
perovisdan as per IRACF norons os on halance shieet bade b 1011778 lakhs which in lesser than the prevision siready creaiei
i previoas vesr Bs 167 95 lakhs

An amadysis of chamges in the grss carmping ameunt and the rarresponding ECL allowances in relation to recenvabiles usder
Financing activitles & as follows;




Bnfes to fimencial stalements

Reconciliatinon of Loan (atstanding
[Rupees in Lakbs)
Year ended March ¥1, 2024
Stagr | Stage 2 1| Tuoeal
ek Fastyi g il 11645563 BTN D i s EL 1 A8 TTHEY
Assetn/incresse /| Decrease ] in 93317754 A6 36 . 9.5 S 180
Asry trpabil A2 AN fely T N A1) 4094172
Transler o Stage 1612002 = <18 138 32
Tmﬂrmg ‘l-!li 17.11 lhll‘l‘ I}
I!Eﬂ-ilftﬁﬂlll'l £ R 103131
Write il 7 A5 ] =153 HRR7
Chasimg carriyeng sminsit IR0 ET R IAELS T 111402 LHLITT SN
Vear emded March 31, 2023
Stagw 1 Stje J Stage 1 Toiad
Ginss carrying amoant TR IRRTE 10037 3% 1,576 35 24T Bh s
Admrtnfimcreass /f Decrease] in 155.537.33 JAZ &1 <4h5. 65 955,754 24
Annarts SETL NG DB LS5 Th #1933 ] -BTEIEILW
Transder io 1 T 03104 “NIE1 4
Transder io Stage 3 i oL 14 ih i 14
Trmiader io Siage 3 I81.50 J4d 50
Wirite ufl 542 -6.75 5.16 YT
[ Chasimg carryimg amont 11645963 mAimRa] LomeRl | 32637R27
Bevondiliation of ECL Ralsnew
. {Rupees in Lakhs]
Vear emled March 51, $24
[ECL Stage 1 z 3 [Towl
lirms= carrping amant L2 A2 51.55 185.12 L0 |
Niew Amete/finorense n Inderes 4.4 14,00 976 - A2 T
aCcured
[Asuets repaud -3, 6020 -30.%] e -3,942.27 |
Transder from !!t 4];5_-_1. L
Transier io Stage I [ 0l oA
Transvr to Stage 1 192.15 9235
Wrate o - 106 0,05 235 -3.34
Egd.rtnlrm.l}uulllﬂ.nn L . AT 96T
| Impaict of MTM Loss #
Addisanal Provision : - == | s
ol ambunt 1.795.35 LFEL] SH1.76 A%
Vear emided March X1, 2033
[ECL [Snage 1 2 Staged  ITotal
Lrass amosnt 149315 s061| 27747 178139 |
New Asarts/increase i Interes 5.#23.38 155 % B4 53
[Asnrts reponnd 5,150 43 558 SH 1 5,204 29
Transder from Stage | 44,04 A6 |
[ Transfer to Stage 1 4183 [EETY
Transier o Stage 1 4 B4 45 B
Wirite -tk -0.0h 10,76 =1 HLEH
bt ol sevtsion of ECL rades 40372 L ) 1237 544 Ik
Lt of MTM Lows : - : -
AdidiLiinal Provisun B4 109 - 16,02
I & aFnikAL 164202 51.95 18513 LTS 39
: __p-' - _.II -
LN iy
"r e ';-“-“{\
lll'l.l ' " -: A




Mrtes to fimancial statements
22 MOVEMENT OF PHOVIZION FOH STANDARD ANE SON-PERFORMING ASSETYS

As per the Sytemically Fnportant Non-Benheny Finsnced (Kan- Depanit Acoepting or Haolding ) Companies Reierve Bank
irectinns, 2016, ke Cnmpany has ereated provisios for Suendand Aots oy well as Nen-Performing Assetu. Detaily are o

per the tahle helnw-
2237024
1604 2
19393
AT
Aot 31t March 2024
17390
As11
2411
157,42
16l.21
BLY?
Presvisios for man-performing assels ZOZ3-Z024
'rorvislos af the beginsing of the year 18513
Addditional previion mads during the year T &4
|'I"|--nr|'1:|iu||-.|.ll'Iihl:‘lullll:lll'ﬂl-!||'-|I'.III SALTT

The enmpany is maintaining LTV {Laan to Valae ) within the maximum prescribed rto of T5% of the securities as per K
fanidefnres

23 Credit Quality of assels
Thie table bebow xhows the credn gaaliny and the maximam exposine i credit risk haved on the Company’s internal credit
m.qﬂuﬂﬂﬂj_-ldww

As om 31 /0372024 lhm.!%l

|zieznal Rating Sage | Stage Staged | Grond Total

| High grade 33094753 . - 330,947 53

[ Maddium grade .

Lerw ytaede :

| Tokad 11947 5]

As on 3103,/2023 . p—.:-_r :

Internal Rating Stage 1 Sagel | Stage ‘ota

High grade 31645960 - - a._‘.u.,l!r:.-g

Medium grade . ATAEY. = H,41

Lisw grade . . | 1,199 81 139981

T N1 4560 BAlEEY 1 N1 3126 ITHET
T 8

rﬂ"_ ra . Wi '-'.'l.




Notes to financial statements

Mot 3: Investments [Rupees in Lakhs)
As at March 31st, 2024 [Audited)
Al Falr valae
Through Designated al
M- Amortoed | ‘omer | Torough | firvalee [ | Avesst | Total
Comprehen | profit or loss | through profit
sive Inoome or lass
1) Mutual Mands .
i) Governmenl securilles .
i} Dbl securites
v} Equity instruments
Swhsidiaries . =
(hhers 99314 Ga3 14 59214
Total Gross (A & - 95214 95214 99214
i) Ievvestments outside India - -
l{tl] Imvestments ki [radia - 92 14 9214 99214
Total Gross (B] = 99214 - 99214 Qo 14
Il.eu: Allowance for
impairment lass (C)
Total - Net D= [A) - [C] - . 99214 - 5214 TRZ.14
[Riggeees in Lakhs)
As at March 31, 2023 |Audited)
Al Falr walue
Partlculars Amaortised g o s i
Cagh et fukr value = 1 ¢ total | At Cost s
Campreben | profit or loss | through profit
sive Income ar loss
i) Mutual fundy - =
i) Government securities - - -
ith] et securities 2 = .
iv] Equity instruments
Subsidinrivs . "
|Orkers 053 GRS GED.53
Total Gross (A] * og0.53 980.53 BR0.53
i} investments sutside India - .
i) Imvestments in India . GB0.53 GEOS3
Tatal Gross [B) GR0.53 - SR0.53




Noles 1o Mnancial siatements
Liesw; Aldlowange for =

s

Total - Net D = [A] - [C ] - - 980.53 - 980.53
1.1 Detalls of investments are as follows (-
Equity instruments (Rupees in Lakha)
As gt March 31st, 2024 As at March 31, 2023
Particulars (Audited) (Audited
Number Amarant Mumber Amaumnt
Subsidiaries
Qunted
Limgraded
Subtotal . - &
Qthers
Quoted
Wonderla Holidays Lud 503 4,98 503 215
The South Indian Bank Limtted 56,275 1536 450320 fi5H
Unguoted
Cochin Inernational Airport Led 43,501 A0 ETHER UL SHOLO0
Share application money pending allotment : 7180
Subiobal 700,369 9214 545523 Ga0.53
Tatal 700,365 992,14 545523 980,53 |
Maote 4; Other lnancial asseis in Lakhs}
Farticulars As at March 31si, 2024 As at March 31, 2023
{Audited) {Andited)
Security deposits
Rent Deposit 177407 LT23.90
Security Deposit with N5E, BSE & 3057 404,00
O,
Seturity Deposir™ 0,00 0,00
Electricity Beposit 532 081
Insurance deposit 2,51 20317
Court drpn:]l:"" 075 0.75
Other Recebvables
Commission f Incentive Receivabide 45.54 a2
Third Farty 77.23 13044
Rent Rocedvahle 40046 2463
Taotal 202645 Z,386.03
“Robbery Case -
**Inlustrial Tribunal-1 Hyderabsl P T e
L L b .I_ o
.I. _" -.;- I . w I "'.
II'T:I . Ill.":' | ]
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Natrs to Mnancial siatements

Mote f: Other Assels l‘%pﬂh Lalkhs}
Compuier 5oltware| Inangible asseis Total
under
Particulars develapment
Grnss block- al cost
As ol March 31, 2022 ARDH : JH0H
Addinisng 9 aT 2T ThTS
Diiggals® .
Ax ol March 31, 2023 E.T'! ET.E 114,83
Adititimns 5092 130,33 18125
[43] o
As at March 11, 2024 . 138,67 15741 296,08
Acoutmulated amorizsation
As gl Mareh 31, 2022 2784 - 2784
Additinns N 1064
Disposals .
As sl Mareh 31, 2023
Adaditlans .59 3450
Dispesala .
As al March 31, 2024 73.12 I3z
Net book value:
As at March 31, 2022 .24 m
As gl March 31, 2023 49.22 7
A al March 31, 2024 6554 15T 41 12196
Note 6.1 assets under development aging schedule
Amauni of CWITP lor a peniod of
Intangible assets under development Sk Tatal
Loss than 1 year 1-2 iy 2-3 years 3 years
Frojects in progress 130.33 17.08 15741
_Note 7: Other Non-financial assets iRu in Lakhs)
Anmil March 3 1si, As al March 31,
Particulars |2024 (Audited) | 2023 {Audited)
Balances with government asthorities
5T Receivable noo4L EOT A2
tither Advances/Receivahles™ 241464 47227
Total 1,043.07 1,06%9.29

| pcpidles capital advance of ChbA0 ks paad e Liode echonlogies Pyt Lid. o6 20,00, 2050 foe (mplementing the saftwane
product "Reach NBFC Progper System’ with proper Service Level Agreement af place. However, due to the contimaoi laline
ol the software after implementation and considering te non-responsive attitude of LCode towards the issues, & show cause
notice was served dated 21.02 2022, and thereafter a termination ootice dated 17052022 through our sdvocates Mepon &
Prai cladrming thie refund of Re46.50 laking with interest plus R 1 68 coones towards compensation. Carrently the caso is
pending for arbitration proceedings before the Arbitral Tribunal. Kochi. A proviskon af 3255 ibs equivalent to T0% of

advance is created as of 37.03.2024
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Rales i finassisl sisememi
Havie 01 Gereray Details
Term Losn

& Stute Rank of Indis- Sanctmned Smounl 000 Lkl - Outstagading . 12666 Lakis [Previasus yesr 1019 Lakhs)
fevrrmd by wray of bt amd evcleviere dhiigs by HpiteraTan o the sshae far the des pomem

Brjuipreen ! Seves B moeialy incsSneei el © 009 kb

b Mank O Baharmbirg -Sancimmed Smouw 1100 bkl et g T80 07 kikba. [Frovime year TFLAN kb
Keverml by w1 gt il D veekchs i b pramonassal

Nepaprrsent trems B4 mwndily inslalsieats of F | 5 lakie
& HINL Bark L1 -Santlieneil Renusl 1845 leis . Ougransing T &1 lekh | Frevmss yer B

Secramd by wwy of Hypots oil il vekichs In b bRl
Nrpayimenl wrae B4 Al intilmesn & ¥ | Dlsa

DT Mk L -Sadctibvve Ragarsl TT1 lobbi - Dusitingieg © 5 51 liba [Popeipan yun | 6008 ki
Sevifed Bp whay o Hygadiocatis ) ihe vl b o e pargassed
Hepaymesnt ivrme: B4 meenghly metalmenes of 1110 ks

il. CFH Bank- Sanctianed Spourd - 01,000 lekho - Gubsfanding VL2360 20 Laken [Previous year T1LW0LES Lakha |
il by | Par-panes red charge on gnid lia receivibilee of le iampany Creearnl & erern alang wih ntfer secoenl
lopedurs sntth 3%7% margin , b)Cach ol ln, mlficient (i siver 25% ol the talal spasars. &7 any peent ol toe [(WCDL=
Rumcdasrn fufsnoe o TL] o) Perumal gomestes of Biry Matbew sl Markew HuSisitu if] Ciepsraie gaarames ol M
Blathaaprny Ml Maiels Privane Limiiond and 87y Buthoriia Mni Theadre Privile Livasd

& Camirs Bank - ancmaned Amssunt® - 15,000 khs - Dutstanding T07086 Lakke (Previeas year W)

Seacuirmd By et chargs weer all slanilard movae sisecs arsl 0arTn sesets, misudmg o debt sl fecri valiie, sl
s hgnks hatsmuws, s murl schvanoe, beth prew e Ruters of (he oy 5n pan pass i e ol e ahles
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Mabes to financial statements

rmm’;'-'u.mﬂ"' As at March 3]st Az 3t March 31, 2023
2024 [Audited] [Awdited]
Expenses payabile Thf 48 TiATe
Hent Payahle 24652 211,93
Rent Degnosit 41.35 47.35
Matak Insurance Payable 14113 AT
Auction Sarpius Payabile 39291 EOZ.e0
Other Payable 9578 pid.74
Tutal 1,6%4.17 173964
Note 121 Provisions
Particulars As al March 311, Asal March 31, 20273
2024 [Andited] [Audited)
Prowisian for employee benefits
- Gratuity 54007 455,39
« Others 32.55 1395
Total SHL62 50934
Nate 13: Bither Non-financial liabilities
Particulars As at March 31st, As at March 31, 2023
2024 [Audited) {Andited)
Suanutory dues payable 52622 2 HE
hers 5140 h0.24 |
| Tntal 57682 ENT T




Noles to financial sialements
Note 14: Equity share capital

14.1 The reconciliation of equity shares sutstanding at the beginning and at the end of the period

[Ropees in Lalkhs)
Particilars A al March 1148, 2024 As at March 31, 2023
fAudited) |  [Audited] |
Authorised
FL5, W00 Equriny Shares of R 100, each 32,5000 I150000
lssued, subscribed and fully paid up
25032539 Eguity shares of R 100,/ pach Fully 25,1254 24.952.54
I up
Tutal Equity 25.032.54 24,952.54

14.2 Terms, rights attachesd to equity shares

The Campany has isssed only one class of equity shares having 8 par value of By 100/ per share. Each holder af equity
shares i entitledd to mne vate per share. In the event of lquidation of the Company, the halders of equity slares will be
eatitled th receive rematning assets of the Campany, after distribution of all preferential amounts, The distribation wdll be in
proparthan to the mimber of eqiity shared Held by the sharehnlders.

143 Reconcilintion of the number of Equity shares and of Equity share capital amount cutstanding at the beginning

and at the end of the year
{Rupess in Lakhs)
|Particulars In Numbers Amount
Ax at March 31, 2023 244952 519 2495054
Shires Bsued during the period B, 004 Hoi
{As at March 31, 2024 2150,32539 25,032.54 |
14.4 Details of sharehalders ol mare than 5% shares in
Asat March 30st, 2024 (Audited)
FACUEm Wa, of shares held | % holding in the class
Mr: Mathew Muthaorms 14859911 59.36%
Wirs Mizzy Mathew F3.54.4440 13400
Mini Muthootts Hobels {F) Lid 155121 10.19%
Mimi Muthantte Credit India (] Lid 14, 19841 567%

! As at March 31, 2023 [Audited)

i No.ofshares held | % holding in the class
bir. Mathiew Muthoottu I el ) 59.23%
Mrs Nizey Mathew 154446 {5 A48
Miml Muthosiu Hocels (P) Lad 2551290 10.22%
Mhimi Muthaootta Credit India (] Lud 1419841 E.H%I

14.5 Disclosure as to aggregate number and dlass of shares allotted as parsuant 1o contract(s] without payment

being received in cash, fully paid up by way of bapus shares and shares bought back

FUlly paid up pursumnt
o contract{s) without | Fully paid up by way | Shares bowght
FA payment being of honus shares back
recelved ln cash
[Equity Shares :
2019-2020 -
0] 8-201% ’ =
20172010 -
2016-2017 b
20152016 -
- -| =,
TN
= A
oMl Yoadl
b} FE )
Iy — ;"‘l
[F & ____..-'I_.




Naotes @ financial slatemenis

Sharehilding of Fromiers
Shares held by promoters at the end of the
% change during
Promoler nane year the
Mo, of shares ool todal shares ?
M. Mathew Muthoarmi 1.48.5%9.%12.04 SH36%: 11545,
Mrs Nizzy Mathew 33,54 04600 1540, 1015
Mote 15: Dther equity " in Lakhs
Particulars As gt March 31s1, 2024] As st March 31,2023
{Audited) (Aniited)
Stamuiary Heserves
Special Reserve Fand{u /s 45 IC of RBI Act, 1934)
Halance at the beginming of the year ThH50 IS 6,300 54
Adid: Transfer Irnm Remined parnings 155006 1.349.79
Balance at the end of the year 920341 FAS055
Debenture Redemplion Beserve
Halance at the beginming of the year
Add: Transfer from /[ in) Retained esrmings
Balance at the end of the year .
Impairment reserve .
fialance of the boginnaing of the year 167895 .
Adbd: Transler from /(o] Retamed sarmings - 16795
Balance at the end of the year 16798 167.95
Securilies Premium
Ralance ot the beginning of the year TH4415 TEa 1S
Addl: Securithes premium on share options exercisod 22000 4
during the year
Balance at the end of the year 806415 TH415
Revaluation Reserve
Balance at the beginning of the year A50.00 J50.m0
Add: Amaoung transierred u -
Balance at the end of the year 150,00 R50.040
Retained Earnings
Ralance at the beginning of the yeor 2155412 16.32Z.71
Ailid: Prodit For the period 7,765.31 TGS
Add [ Less Appropriation :-
Transfer v Special Reserve Pund 1, 555.0u) [ E3AETU))
Transler from,/{a) Debenture Redemption Hesd - .
Transfer 1o lipakrment Hiserve - t:m?.'lsjl
Total appropriations [ 1.553.04) (L517.74)
Ell.lm-l the end of the year 17.Teb 30 IL554.12
| Total 45,551 58 3756657
f,;'__ T,
"r"'_'J {alsd \ -".". T | THRISSUR-12
|{?_th BET 31 ‘I! ::.II!I
N A/
N A




Moles (o Ananciol stolemients

15.1 Mature wd purpes of Feserve

Statutory reserve

Staturary Reserve represonts the Reserve Fund oreated uy's 4516 of the Reserve Bank of India Act. 1934 In rorremt year §
1 5535106 lakthsz is appropriated From Stalement of Profit and Loss tathe Special Reserve Fund (Y 2022-2027 R 1.349.79

Debeniure Redemplion Reserve

The Compamy, being an NBFC registered with the Reserve Bank of India under Sectian 45 1A of the BBl Ao, 1934, s nol
required to create d Debenture Redemption Reserve, in respect of public issus of debentures and debentures sued by iton a
private placemaent basis, Prirsuant 1o Rale 18[7)[B)(A) of the Companies {Share Capital and Debentures} Rulbes, 20114, as
amended vide the Companies {Share Capital and Debentures) Amendment Rules dated August 16. 2019,

Securithes Fremium
This Beserve represents the prentivm on tosue of pquity shares and can be Gtilteed in sccordance with the provisions of the
Companies Act, 2013,

Kevaluartion Keserve
l;enlmumrr.un-m;wﬂmﬂhvﬂunﬂﬂﬂmhuhmmﬂmﬂhnﬂmhﬂlmﬂmmﬂrhr
approved external valwer during fnanclal yesr 2012-13,

Ketained Farnings

This Reserve represents the cumualative profits of the Company. This Reserve can be wtilized in occordafice with the
provisians of the Companies Act. 2013,

Impairment Reserve
In scenrlance with BB circular no. RBL/2019-20/ 170 dated March 13, 2030, the company in reguired o provide for

impairment allowances, if the impairment allowance computed as per the extant pradential porms on Iscome Recagnition,
Acset Clasafication and Provisiening (IRACP] i higher than the impairment allowance under nd A% 105

In FY 2023-2024 no amaunt has been appropristed from net profit after tas to Tmpairment Reserve” (Previous Year 2022-23
ks 167.95) The balance in the “Impalrment Reserve’ shall not be reckoned for regulatary capital.

Na withdrawals are permitted from this peserve withowt prior permission from the Department of Supervision, RBIL The
requirement for Tmpairment Beserve’ shall be noviewed, going forward a5 per further instractions from REI




Notes to linancial statements

Nate 16: Interest income [(Ropees in Lakhs)
Period ended March Period ended March
F1st, 2024 [Audited) 31, 2023 [Audited)
Particulars
On Financial asset (n Financial asset
measured at amortised| measured at amortised
cisl cosl
On Gold lsan 56, 809,01 48.670.80
On Micro Finance 5RIT.24 316863
Omn loan against property BOLGT B 53
fiiimterest on deposits with bank 2,590.46 L426.68
Total 65,317.38 53,352.64
Note 17; Other income on loans [Rupees in Lakhs)
Period ended March Period ended March
A1st, 2024 (Audited) 31,2023 [Audited)
i On Financial asset On Financial asset
measured at amortised| measured at amortised
st cost
Processing fees on loans 1,030.89 THALAS
(Total 1,000,689 769.65
Note 18: Net gain on fair value changes [Rupees in Lakhs)
Period ended March Period ended March
Particolars I1st, 2024 (Audited) | 31, 2023 (Audited)
[A) Met gain on financial instruments at fair value
through profit or loss
(1] On trading portfolio
- Investments Q.13 4.1h
- Derivatives - -
- Others
{H] Loss on falr valuation of equity shares .
Total Net gain on fair value changes {C] 9.13 4.16
Fair Value changes:
- Realised
= Unrealised 9.13
9.13

|Total Net gain on fair value changes




Motes (o inancial statements

MNote 1%; Sale of services (Rupees in Lakhs)
" Period ended March Period ended March
L i Jist, 2024 [Audited) 31, 2023 [Audited)
Other Operating Income 23.03 1625
Total 23.0 16.25 |
Nobe 20: Other Income (Rupees in Lakhs)
Period ended March Period ended March
Prrticulurs 31st, 2024 (Audited) | 31, 2023 (Audited)
Other non-operating income 363,06 7251
Total 363.06 TL51 |
Note 21; Finance Costs [Rupees in Lakhs)
Perlod ended March Period ended March
st 2024 (Audited) 31, 2023 {Audited)
Particulars
On financial labilities | On Anancial Habilitics

measured at amortised | measured al amortised

cost cosl
Interest on borrowings {other than debt securities) 1689266 9.255.63
Term Loan Amortigation 751.51 33686
Interest on debt securities
-Public issue 12.84%.95 1552138
-Pvi Placement 41281 124,949
-NCD amortization-Fublic 3652 L3662
~NCD amortization-Private 42,24 -
Interest on subordinated liabilities 2.963.27 2.143.02
[Bank Charges 259198 426,66
Total 34,530.94 28.349.16
Note 22: Impairment on financial instruments [Rupees in Lakhs)
Perind ended March Fertod ended March
3ist, 2024 (Audited) 31,2023 (Audited)
Particulars
On financial On financial
instruments measured | insiroments measured
at amortized cost at amortised cost
l.oans 590.57 (316.46)
Had Debis Written OfF B5.54 EO.B1
Other Assels 18.60 6,90
Total 69471 [EIH._E'?]

~
P
F

&
[

| THNISSUR-22




Notes [o financial statements

Note 23: Employee Benefits Expenses (Rupees in Lakhs)
Period ended March Period ended March
P
Articulney 31st, 2024 (Audited) | 31,2023 (Audited)
Salaries and Wages 10,265.67 935740 |
Incentives (o Stall B25.95 54,84
[Gratuity 142.71 13064
Hormes 5030 23533
Contributions to Provident and Other Funds H17.599 T11.39
Stall Wellare Expenses EE 18.50
Total 12,458.58 11,108.19
Note 24: Depreciation, amortization and impairment [Rupees in Lakhs)
IParticulass Period ended March Period ended March
o 31st, 2024 (Audited) | 31,2023 [Audited)
Depreciation of tangible assets 1.003.81 6714
Amortization of intangible assets 34.59 1069
I_ 1,038.40 64783
Note 25: Other Expenses (Rupees in Lakhs)
Period ended March Period ended March
Prrticyines T1st, 2024 (Audited)] | 31, 2023 (Audited)
[ent, taxes and energy costs 3, 10850 285744
Repairs and maintenance 115446 15893
Communication Cosls 2BZ2.84 300.51
Printing and stationery 335.64 332.73
Advertisement and publicity 69539 ERB35
Director's fees, allowances and expoenses 39.85 24,82
Auditor’s fees and expenses 2645 28.84
Legal and Professional charges 230.74 18392
Instrance 364,98 120.78
General Difice Expenses F35.75 40241
Brokerage cxpenses 0.07 1.50
Travelling Expenses to Staff L t0e.x1
Vehicle Running & Maintenance Expenses 2r22 766
Security Charges 359.75 291.24
Subscription Charges 21.79 23.29
Corporate social responsthility 129.49 96.71
Pubslic lssue NCD Expenses 112.44 159.98
Private lssue NCIY Expenses 1.34
Other expenditure 20.08 291
hntﬂ 7.405.52 6,390.23
Note 25.1 Auditor’s fees and expenses (Rupees in Lakhs)
Period ended March Period ended March
Particulury 31st, 2024 (Audited) | 31,2023 (Audited)
For Statutory Andit 15.75 TH3% |
For Taxation Matters .50 .50
For Other Services 398 375
For Relmbursement of Expenses e 022 .25
Total sl | 26,45 28.84 [-




Nates to financial statements

Note 26: Earnings per share

Hanae carnings per share | EPS) s calculated by divading the met profit for the year afinhotable o equity bolders of
Compaty by the welghted average number of equlty shares outstanding dirng the year.

Diluted EPS is calculated by dividing the net profit attributable 1o equity holders of the company [after adjasting for
inderest on the convertilite preference shares and interesy an the convertible bond, in each case, net of x, i any) by the
weighted average number of equity shares outstinding during the year phas the weighted sverage number of squity
shares that would e ssued on the corversion af all the dilutive potential ordinary shares intoordinary shares.

Rupees in I.lklll
Fa
rticalars Yoar saded Year ended
March 31, 2024 31, 2023
[Audited] lﬁ;ﬂm
[Met profit attributable to ordinary equity holders in lakhs 7. 78314 672045
Weighted average number of equity shares for basic 14952976 24952539
earnings per share
Effect of dilutinn:
Weighted average number of equity shares for dilated 1.49.52.976 24952539
earnings per share
Earmimgs per share:
Hasic earnings per share [1 ALy
3119

Piluted earnings per share (1)

———




MUTHOOTTU MINI FINANCIERS LIMITED
Muthoottu Roval Tower, Kaloor, Kochi. Kerala - 682017
Notes to Financial Statements for the yvear ended 31+ March, 2024

L. Corporate Information:

Muthoottu Mini Financiers Limited is a public limited company incorporated under the
provisions of the Companies Act, 1956.The Company was primarily incorporated as a private
limited company on March 18, 1998 under the provisions of the Companies act 1956 and the
certificate of incorporation was issued by the Registrar of Companies Kochl, Pursuant to a
special resolution passed in the general meeting of the Shareholders of the Company held
on September 14, 2013, the Company was converted into a public limited company and a fresh
certificate of Incorporation was issued by the Registrar of Companies on November 27, 2013
The Company currently operates through 902 branches across the country.

The Company is registered with the Reserve Bank of India (RBI), Ministry of Corporate Affairs
(MCA) and Insurance Regulatory and Development Authority of India [IRDA).

Thie registration details are as follows:

RBI: N-16.00175

Corporate ldentity Numbser (CIN] : U65910KL1998PLCO12154
IRDA : CAD122

The Company s engaged in full-fledged Gold Loan business, its debt securities are listed on
Boambay Stock Exchange and has accepted debentures & subordinated debt under private
placement in compliance with RBI guldelines and listed public debentures in compliance with
SEBI regulations. As part of diversification of business of the Company, apart from the core
business of Gold Loan, the Company has entered the area of Microfinance, Insurance agency
business, Money transfers, Travel & Tourism etc.

REI has introduced Scale Based Regulatory framework (SBR) vide its circular dated October
22, 2021, to be effective from October 01%, 2022, Under the framework, the Company will fall
under Middle Layer (NBFC-ML) as it has an asset size of more than Rs 1,000 crores.

The Registered and Corporate office of the Company |s situated at 65/623K, Muthoottu Royal
Towers, Kaloor, Kochl, Emakulam, Kerala-682017

The financial statements of the Company for the year ended March 31, 2024 were approved
for issue in accordance with the resolution of the Board of Directors on 27 May , 2024

II. Basis of Preparation, Critical Accounting Estimates and Judgments

The financial statements have been prepared on the following basis:




A. Basis for preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015 [as amended from time to ime).

For all periods up to and including the year ended 31 March 2019, the Company prepared its
financial statements in accordance with accounting standards notified under the section 133
of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)
Rules, 2014 (Indian GAAP ar previous GAAP). The financial statements for the year ended 31
March 2020 are the first financial statement of the Company prepared in accordance with Ind
AL

The financtal statements have been prepared under the historical cost convention, as modified
by the application of fair value measurements required or allowed by relevant Indian
Accounting Standards,

Accounting policies have been consistently applied to all periods presented, unless otherwise
statied. The preparation of financial statements requires the use of certain critical accounting
estimates and assumptions that affect the reported amounts of assets, liabilities, revenues and
expenses and the disdosed amount of contingent labilities. Areas involving a higher degree of
judgment or complexity, or arcas where assumptions are significant to the Company ire
discussed In Note V- Significant accounting judgments, estimates and provisions.

H. Presentation of Financial Siatemenis

The financial statements of the Company are presented as per Schedule 11 [Division 111] of the
Companies Act, 2013 applicable to NBFCs, as notified by the Ministry of Corporate Affairs
{MCA). Financial assets and financial labilities are generally reported on a gross basis except
when, there is an unconditional legally enforceable right to offset the recognieed amounts
without being contingent on a future event and the parties intend to settle on a net basis,

C. Statement of Compliance
These standalone or separate financial statements of the Company have been prepared in
accordance with Indian Accounting Standards as per the Companies [Indian Accounting
Standards) Rules. 2015 as amended and notified under Section 133 of the Companles Act, 2013
and the other relevant provisions of the Act

D. New accounting standards issued but not effective
MCA has not notified any new standards during the year ended 319 March 2024

The Amendments in the Companies [Indian Accounting Standards) Amendment rules, 2022
which will be effective from 01.04.2023 onwards.

E. Functional and Présentation carrency




The financial statements are presented in Indian Rupees, which is the functional currency of
the Company and the currency of the primary economic environment in which the Company
operates. Ml values are rounded to the nearest lakhs, except when otherwise indicated.

Il Significant Accounting Policies

A. Revenue Recognition

Revenue is recognized to the extent it is probable that the economic benefits will flow o
the Company and the revenue can be reliably measured.

(a) Interest Incomie
Interest Income from financlal assets is recognized on an accrual basis using
effective Interest rate method [EIR) on the gross carrying amount of financial assets
measured at amortized cost other than credit impaired assets and financial assets
classified as measured at FVTPL

The effective interest rate method is the rate that exactly discounts estimated
future cash receipts (including all fees, transaction costs and other premiums or
discounts paid or recelved) through the expected life of the financial instrument to
the carrying amount on initial recognition. While estimating future cash receipts,
factors like expected behavior and life cycle of the financial asset, probable
fluctuation in collateral value ete. are considered which has an impact on the ETH.
In a situation where management believes that the recovery of interest is uncertain
due to change in the price of the gold or otherwise, the Company recognizes income
on such loans only to the extent it is confident of recovering interest from its
customers through sale of underlying security or otherwise.

Such interests, where installments are overdue in respect of non-performing assets
are recognized on realization basis, Any such income recognized and remaining
unrealized after the instaliments become overdue with respect to non-performing
assets is reversed.

(b) Dividend Income
Dividend income is recognised when the right to receive the payment is established,

it is probable that the economic benefits assoctated with the dividend will flow to the
entity and the amount of the dividend can be measured reliably.

() Income from sale of services
Revenue is recognized upon transfer of control of promised services to customer in
an amount that reflects the consideration we expect to receive as per the agreement
with the customer.

Where the performance obligation is satisfied overtime and where there (s no
uncertainty as to measurement or collectability of consideration, revenue s
recognized as per the percentage of completion method.




The Company has applied revenue recognition criteria for each distinct
performance obligation in relation to service income. The transaction price is
allocated to each performance obligation based on the stand-alone selling price.

Any other revenue from operations are recognised based on a five step model frame work
under INDAS 115 elucidated below:

Stepl Identify the contract with the customer - A contract is considered within the scope
when the contract is approved by both the parties, payment terms and party’s rights
are identified and it is probable that the consideration will be collected,

Step2 ldentify the performance obligations in the contract

Step 3 Determine the transaction price

Stepd Allocate the transaction price to the performance obligation in the contracts

Step 5 Recognize revenue when the Company satisfies a performance obligation

(d]) Net galn/loss on fair value changes

Any differences between the fair values of financial assets classified as falr value
through the profit or loss (refer Note 18), held by the Company on the balance sheet
date is recognised as an unrealised gain/loss. In cases there IS a net gain in the
aggregate, the same is recognised in ‘Net gains on fair value changes” under Revenue
from operations and if there is a net loss the same is disclosed under ‘Expenses’ in
the Statement of Profit and Loss. Similarly, any realised gain or loss on sale of
financial instruments measured at FVTPL and debt or equity instruments measured
at FVOCI is recognised in net gain / loss on fair value changes. As at the reporting
date, the Company does not have any debt instruments measured at FYOCI,

Financial Instruments

[a) Classification of Financial Instruments

Financial instrument is any contract that gives rise to a financial asset for one entity and
a financial Hability or equity instrument for another entity.

Financial assets and financial liabilities are recognized on its balance sheet when the
company becomes a party to the contractual provisions of the instrument.

(b} Business Model Assessment

Classification and measurement of financial assets depends on the results of the Solely
Payments of Principal and Interest (SPPI) and the business model test. The Company
determines the business model at a level that reflects how groups of financial assets are
managed together to achieve a particular business objective. This assessment includes
judgment reflacting all relevant evidence including how the performance of the assets is
evaluated and their performance measured, the risks that affect the performance of the
assets and how these are managed and how the managers of the assets are compensated.
The Company monitars financial assets measured at amortized cost or fair value through
other comprehensive income thist are derecognized prior to their maturity to understand
the reason for their disposal and whether the reasons are consistent with the objective of
the business for which the asset was held. Monitoring | part of the Company's continuous




assessment of whether the business model for which the remaining financial assets are
held continues to be appropriate and if it is not appropriate whether there has been a
change in business model and so a prospective change to the classification of those assets

Financial Assets

Lnitial Becognition® measurenienl

Financial asset is initially recognized in the Balance sheet at fair value. Transaction costs
directly attributable to the acquisition of the financial asset measured at fair value
through profit or foss, are recognized immediately in profit or loss. Transaction costs
directly attributable to the scquisition or issue of financial asset that are measured at
amortized cost are added or deducted from the fair value of the financial asset as
appropriate, on initial recognition.

Subsequent measurement

Subsequent to initial recognition, financial assets may be classified as under:

# Financial assets to be measured at amortized cost
A financial asset is measured at amortized cost if it is held within a business model
whose objective L8 to hold the asset in order to collect contractual cash flows and the
contractual terms of the financial assets give rise on specified dates to cash flows that
are solely payments of principle and interest on the principle amount outstanding.

s Financial assets to be measured at fair value through other comprehensive income
(FYDCT)
A financial asset Is measured at FVOCL if it is held within a business model whose
ohjective is achieved by both collecting the contractual cash flows# selling financial
assets and the contractual terms of the financial asset gives rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount
outstanding,

» Financhal assets to be measured at fair value through profit or loss account
Where the criteria for the above two methods of classification are not met then the
financial assets shall be be measured at fair value through profit or loss account

Financial Liabilities

Ipitial R ition &

All financial liabilities are recognized initially at falr value and, in the case of borrowings
and payahles, net of directly attributable transaction costs. The company’s financial
labilities Include trade and other payables, non-convertible debentures, loans and
borrowings including bank overdrafts.

Subsequent Measurement

Financial liabilities are subsequently carried at amortized cost using the effective interest
miethiod.

BPerecognition of Financial Asset/Liabilicy




The Company derccognizes a financial asset when the contractual cash flows from the
asset expire or it transfers 1ts rights to receive contractual cash flows from the financial
asset in a transaction in which substantially all the risks and rewards of ownership are
transferred. Any interest in transferred financial assets that is created or retained by the
Company is recognized as a separate asset or Hability.

A financial llability is derecognised when the obligation under the liability is discharged,
cancelled or expires. Where an existing financial liability is replaced by another from the
same lender on substantially different terms, or the terms of an existing liability are
substantially modified, such an exchange or modification is treated as de-recognition of
the original liability and the recognitton of a new liability. The difference between the
carrying value of the original financial liability and the consideration paid is recognised in

profit or loss.

{c) Impairment of financial assets

In accordance with Ind AS 109, the Company uses Expected Credit Loss’ model (ECL), for
evaluating impairment of financial assets other than those measured at Fair value through
profit and loss. Expected Credit Loss, at each reporting date, is measured through a loss
allowance for a financial asset:

- At an amount equal to the lfetime expected credit losses if the credit risk on that
financial instrument has increased significantly since initial recognition.

- Atan amount equal to 12-month expected credit losses, if the credit risk on a financial
instrument has not increased significantly since initial recognition,

Lifetime expected credit losses means expected credit losses that result from all possible
default events over the expected life of a financial asset.

12-month expected credit losses means the portion of Lifetime ECL that represent the
ECLs that result from default events on financial assets that are possible within the 12
maonths after the reparting date. The Company performs an assessment, at the end of cach
reporting period, of whether a financial assets credit risk has increased significantly since
inittal recognition. When making the assessment, the change in the risk of a default
accurring over the expected life of the financial instrument is used instead of the change
in the amount of expected credit losses

Based on the above process, the Company categorizes its loans into three stages as
described below: For non-impatred financial assets

s Stage 1 is comprised of all non-impaired financial assets which have not
experienced a - significant increase in credit risk [SICR) since Initlal
recognition. A 12-month ECL provision is made for stage 1 financial assets, In
assessing whether credit risk has increased significantly, the Company
compares the risk of a default occurring on the financial asset as at the
reporting date with the risk of a default occurring on the financial asset as at
the date of initial recognition

= Stage 2 is comprised of all non-impaired financial assets which have
experienced a skgnificant increase in credit risk since Inltial recognition. The
Company recognizes lifetime ECL for stage 2 financial assets. In subsequent
reporting periods, if the credit risk of the financial instrument improves such




that there 8 no longer a significant increase in credit risk since initial
recognition, then entities shafl revert to recognizing 12 months ECL provision.

» For impaired financial assets: Financial assets are classified as stage 3 when
there is objective evidence of impairment as a result of one or more loss events
that have occurred after initial recognition with a negative impact on the
estimated future cash Nows of a loan or a portfolio of loans. The Company
recognizes lifetime ECL for impalred financial assets.

The mechanics of the ECL calculations are outlined below and the key elements are, as
felliowrs:

o Probability of Default (PD) - The Prohability of Default is an estimate of the
likelihood of default over a given time horizon. The Company uses historical
information where avaflable to determine PD. For this purpose the
probability over a period of one year of the outstanding loan portfolio for the
past few years is taken for Gold loan portfolio taking slippage to NPA. loans
written off and auction closure as defaulting events. For microfinance and
loan against property slippage to NPA and written off are taken as defaulting
events,

o Exposure at Default (EAD) - The Exposure at Default is an estimate of the
exposure at a future default date, considering expected changes in the
exposure after the reporting date, including repayments of principal and
interest, whether scheduled by contract or otherwise, expected drawdowns
an committed facilities, and accrued interest from missed payments, The
company uses historical information where available to estimate its EAD. By
ohserving the historical data and due to the bullet payment scheme of gold
loans, EAD for gold loan portfolio is taken as 100% and for micro finance
hased on the amount of loan outstanding at the time of default to the actual
disbursed amount of loan over the last few vears. For Loan Against Property,
bhased on the Management's asscssment on the recoverability, 100%
provision is created for the outstanding defaulted balance at Stage 3.

o Loss Given Default (LGD) = The Loss Given Default is an estimate of the loss
arising in the case where a default oceurs at a given time, It is based on the
difference between the contractual cash flows due and those that the lender
waotld expect to receive, including from the realization of any collateral. For
Gold Loans reported In Fraud Monitoring Returns, 100% provision is created
for Stage 3. For Loan Against Property, 100% provision Is created based on
Managoment's assessment on recoverahilicy.

As reguired by RBI Circular reference no. RBI/2019-20/170 DOR (NBFC).CCPD.No.
109/22.10.106/ FY 2019-20 dated March 13, 2020; where impairment allowance under Ind AS
109 15 lower than the provisioning required as per extant prudential norms on Income
Recognition, Asset Classification and Provisioning [IRACP) including borrower /beneficiary wise
classification, provisioning for standard as well as restructured assets, NPA ageing, etc., the
Company shall appropriate the difference from their net profit or loss after tax to a separate
Impairment Reserve’,



Upgradation of accounts classified as Stoge 3/Non-performing assets (NPA] - The Company upgrades
loan accounts classified as Stage 3/ NPA to ‘standard’ asset category only if the entire arrears of
interest, principal and other amount are paid by the borrower and there is no change in the accounting
policy followed by the Company in this regard. With regard to upgradation of accounts classfied as
NPA due to restructuring, the instructions as specified for such cases as per the said RBI guidelines
shall continue to be applicable.

Forward looking information

While estimating the expected credit losses, the Company reviews macro-economic
developments occurring in the economy and market it operates in. On a periodic basis, the
Company analyses ([ there is any relationship between key economic trends like GDP,
unemployment rates, benchmark rates set by the Reserve Bank of India, inflation etc. with the
estimate of PD, LGD determined by the Company based on its internal data. While the internal
estimates of PD, LGD rates by the Company may not be always reflective of such relationships,
temporary overlays, if any, are embedded in the methedology to reflect such macro-economic
trends reasonahly.

Ta mitigate Its credit risks on financial assets, the Company uses collateral, where possible.
Collateral comes in various forms, and mainly represents Gold jewellery in respect of Gold loans
financed by the company, However, the fair value of collateral affects the calculation of ECL. The
collateral is majorty the property for which the loan is given. The fair value of the same s based
on data provided by third party or management judgements.

Loans are written off (either partially or in full) when there is no realistic prospect of recovery.
This is generally the case when the Company determines that the borrower does not have assets
or sources of income that could generate sufficient cash Nows to repay the amounts subjected to
write-offs, Any subsequent recoveries against such loans are credited to the Statement of Profit
and Loss,

Where the expected credit loss assessed by the company based on the above metrics are lower
that the provision required under the RBl norms, an overlay is added to the provision
methodology to ensure that the expected credit logs ascertained by the company is always not
lower than the minkmum regulatory provision required under RBI norms

Determination of Fair Value of Financial instruments

The company measurers certain financial instruments at fair value at each halance sheet date.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an
arderly transaction between market participants at the measurement date. The fair value
measurement is based on the perception that the transaction to sell the asset or transfer the
linbility takes place either -

a. In the principal market for the asset or liability: or

b. In the absence of principal market, in the most advantageous market for the asset or

____liability




The principal or the most advantageous market must be accessible by the company. The fair value
of an asset or llability is measured using the assumptions that market participants would use
when pricing the asset or lability assuming that market participants act in thelr economic best
interest. The fair value measurement of a non-financial asset takes Into account a market
participants ahility to generate economic benefits by using the asset in Its highest and best use or
by selling it to another market participant that would use the assetin its highest and best use,

The company uses valuation technigues that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant ohservahie
inputs and minimising the use of unobservable inputs

The financlal instruments are classified based on hierarchy of valuation technlgques, as
summarised below -

Level | - This level includes financial assets that are measured by reference to

quoted prices in active markets for identical assets or labilities.

Level 2 - This level includes financlal assets and liabilities, measured using inputs

other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly (i.e. price] or indirectly (Le. derived from
prices].

Level 3 = This level includes financial assets and labilitles measured using inputs

that are not based on observable market data [unobservable inputs]). Fair
values are determined in whole or in part, using a valuation modei based on
assumptions that are neither supported by prices from observable current
market transactions in the same instrument nor are they based on available
market data,

C. Retirement and other employee benefits

1. Short term Employee Benefits

Allemployee benefits payable wholly within twelve months of rendering the service
are classified as short-term employee benefits. These henefits include short term
compensated absences such as pald annual leave. The undiscounted amount of
short-term employes benefits expected to be paid in exchange for the services
rendered by employees is recognized as an expense during the period. Benefits such
as salaries and wages, etc. and the expected cost of the bonus/ex-gratia are
recognized in the period in which the employee renders the related service,

2. Long term Employee Benefits
« [Defined contribution plans:
All the employess of the Company are entitied to recelve benefits under the
Provident Fund and Employees State Insurance scheme, defined contribution plans
in which both the employee and the Company contribute monthly at a stipulated
rate. The Company has no lability for future benefits other than its annual
contribution and recognizes such contributions as an expense in the period in which
employee renders the related service.




«  Defined Benefit Plani

The Company provides for the gratuity, a defined benefit retirement plan covering
all employees, The plan provides for lump sum payments to employees upon death
while in employment or on separation from employment after serving for the
stipulated years mentioned under The Payment of Gratuity Act, 1972". The present
value of the ohligation under such defined benefit plan s determined based on
actuarial valuation, carried out by an independent actuary at each Balance Sheet
date, using the Projected Unit Credit Method.

The obligation is measured at the present value of the estimated future cash flows.
The discount rates used for determining the present value of the obligation under
defined benefit plan are based on the market yields on Government Securities as at
the Balance Sheet date.

Net interest recognized in profit or loss is calculated by applying the discount rate
used to measure the defined benefit obligation to the net defined benefit liability or
asser. The actual return on the plan assets above or below the discount rate 15
recognized as part of re-measurement of net defined liability or asset through other
comprehensive  income. An  actuarial valuation involves making various
assumptions that may differ from actual developments in the future. These include
the determination of the discount rate, artrition rate, future salary increases and
mortality rates.

Due to the complexities involved in the valuation and its long-term nature, these
liahilities are highly sensitive to changes in these assumptions. All assumptions are
reviewed annually.

Re-measurement, comprising of actuarial gains and losses and the return on plan
assets (excluding amounts included in net interest on the net defined benefit
liability), are recognized immediately in the balance sheet with a corresponding
dehit or credit to retained earnings through OC1 in the period in which they ocour.
Re-measurements are not reclassified to profit and loss in subsequent periods,

. Finance cost

Finance costs represents Interest expense recognized by applying the Effective Interest
Rate (EIR) to the gross carrying amount of financial other than financial liabilities
classified as FYTPL

The EIR in case of a financial liability is computed at the rate that exactly discounts
estimated future cash payments through the expected life of the financial Hability to the
gross carrying amount of the amortized cost of a financial liability, by considering all the
contractual terms of the financial instrument in estimating the cash flows,

Finance cost Including all fees paid between parties to the contract that are an integral
part of the effective Interest rate, transaction costs, and all other premiums or discounts.

Any subsequent changes in the estimation of the future cash flows s recognised In
interest expense with the corresponding adjustment to the carrying amount of the




financial lability. Interest expense includes Issué costs that are initially recognised as
part of the carrying value of the financial llability and amortised over the expected life
using the effective interest method, These include fees and commissions payable to
advisers and other expenses such as external legal costs, rating fee ete, provided these
are incremental costs that are directly related to the issue of a financial liability.

E. Leases

The Company evaluates each contract or arrangement, whether it qualifies as lease as
defined under Ind AS 116. A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset.

The Company as i lessee

The Campany has elected not to recognize right-of use assets and lease liabilities for short
term leases that have a lease term of less than or equal to 12 months and leases with low
value assets. The Company determines the lease term as the non-cancellable period of a
lease, together with periods covered by an option to extend the lease, where the Company
is reasonably certain to exercise that option.

The Company recognizes the lease payments associated with these leases as an expense
in Statement of Profit and Loss on a straight-line basis over the lease term or another
systematic basis if that basis is more representative of the pattern of the lessee’s benefit
The related cash flows are classified as operating activities.

Wherever the above exception permitted under Ind AS 116 is notapplicable, the Company
at the time of inttial recognition:

Measures lease liahility as present value of all lease payments discounted
using the Company’s incremental cost of borrowing and directly
attributable costs. Subsequently, the lease lability is increased by interest
an lease liability, reduced by lease payments made and remeasured to
reflect any reassessment or lease modifications spedified in Ind AS 116
‘Leases’, or o reflect revized fixed fease payments.

= Measures 'Right-of-use assets” as present value of all lease payments
discounted using the Company's incremental cost of borrowing and any
initial direct costs. Subsequently, 'Right-of-use assets’ is measured using
cost mode] Le. at cost less any accumulated depreciation [depreciated on
straight line basis over the lease period) and any accumulated impairment
losses adjusted for any re measurement of the lease Hability specified in Ind
A5 116 'Leases’

The Company as 3 lessor
Leases under which the Company is a lessor are classified as finance or eperating

|eases. Lease contracts where all the risks and rewards are substantially transferred
to the lessee, the lease contracts are classified as finance leases. All other leases are
classified as operating leases. Lease payments from operating leases are recognizid
as an income in the Statement of Profit and Loss on a straight-line basis over the
lease term or another systematic hasis if that hasis is more representative of the
pattern in which benefit from the use of the underiying asset is diminished.




F. Other income and expenses
All other income and expense are recognised in the period they occur.

G. Taxes

¢ Current Tax

Current tax is the amount of income taxes payable in respect of taxable profit for a
period. Taxable profit differs from ‘profit before tax' as reported in the Statement of
Profit and Loss because of items of income or expense that are taxahle or deductible in
other years and items that are never taxable or deductible in accordance with applicable
tax laws, The tax rates and tax laws used to compute the amount are those that are
enacted, or substantively enacted, by the end of reporting date in India where the
Company operates and generates txable income,

Current income tax relating to items recognised outside profit or loss is recognised
outside profit or loss Le., either in other comprehensive income or in equity. Current tax
items are recognised in correlation to the underlying transaction either in other
comprehensive income or directly in equity.

o Deferred Tak

Deferred tax assets amd liahilities are recognised for temporary differences ansing
between the tax bases of assets and labilities and their carrying amounts, Deferred
Income tax Is determined using tax rates {and laws) that have been enacted or
substantively enacted by the reporting date and are expected to apply when the related
deferred Income tax asset is realised or the deferred income tax liability is settled

Deferred tax assets are only recognised for temporary differences, unused tax losses and
unused tax credits if it is probable that future taxable amounts will arise to utilise those
temporary differences and losses. Deferred tax assets are reviewed at cach reporting
date and are reduced to the extent that it is no longer probable that the related tax
benefit will be realised. Deferred tax assets and labilities are offset where there is a
legally enforceable right to offset current tax assets and liahilities and they relate to
income txes levied by the same tax authority on the same taxable entity, or on different
tax entities, but they intend to settle current tay labilities and assets on a net basis or
their tax assets and liabilities are realised simultancously. Deferred tax relating to items
recognised outside profit or loss is recognised outside profit or loss ie. either in other
comprehensive income or in egquity. Deferred tax items are recognised in correlation to
the underdying transaction either in other comprehensive income or directly In equity,

. Minimum Alternate Tax

Minimum alternate tax (MAT) pald in a year is charged to the statement of profit and
loss as current bt The Company recognizes MAT credit avallable as an asset only to the
extent that it s probable that the Company will pay normal income tax during the
specified period, |e, the period for which MAT credit is allowed to be carried forward.
In the year in which the Company recognizes MAT credit as an asset in accordance with
the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative
Tax under the Income-tax Act, 1961, the said asset s created by way of credit to the




statement of profit and loss and shown as "MAT Credit Entitlement.” The Company
reviews the MAT Credit Entilement asset at each reporting date and writes down the
asset to the extent the Company does not have convincing evidence that it will pay
normal tax during the specified period.

H. Foreign currency transaction
Transactions in foreign currencies are translated into the functional currency of the
Company at the exchange rates at the dates of the transactions or an average rate If the
average rate approximates the actual rate at the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are transiated into the
functional currency at the exchange rate at the reporting date. Non-maonetary assets and
labilities that are measured at fair value In a foreign currency are translated into the
functional currency at the exchange rate when the fair value was determined. Non-
maonetary assets and liabilities that are measured based on historical cost in a forelgn
currency are translated at the exchange rate at the date of the transaction. Exchange
differences are recognised in profit or loss,

I. Cashand cash equivalents

Cash and cash equivalents comprise of cash at bank, cash in hand, cheque to be realized
and bank depaosits having a maturity of less than three months from the date of deposit.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash
and short- term deposits, as defined above, net of outstanding bank overdrafts if any, as
they are considered an integral part of the Company’s cish management.

. Property Plant and Equipment
The Company has elected to choose the cost model as its accounting pelicy and continue
with the carrying value of assets as deemed cost of all its property, plant and equipment
on transition date fo IndAS,

The property plant and equipment are the assets held for the use In the supply of
services. Property, plant and equipment’s are stated in the balance sheet at cost [net of
duty/tax credit availed) less accumulated depreciation and accumulated impairment
loszses, where applicable.

The total cost of assets comprises its purchase price, freight, duties, taxes and any other
incidental expenses directly attributable to bringing the asset to the location and
condition necessary for it to be capable of operating in the manner Intended by the
management. The residual values, useful lives and methods of depreciation of property,
plant and equipment are reviewed at each financial year end and adjusted prospectively,
if appropriate. Changes In the expected useful life are accounted for by changing the
amortization perfod or methodology, as appropriate, and treated as changes in accounting
estimates. Subsequent expenditure refated to an item of tangible asset are added to its
gross value only if it increases the future benefits of the existing asset. beyond its
proviously assessed standards of performance and cost can be measured rellably, Other
7w, ropairs and maintenance costs are expensed off as and when Incurred.

o




K. Depreciation
Depreciation is provided using written down value method as per the Useful life provided
in the Schedule 11 of The Companies Act, 2013,

Particulars Useful life as per Useful life estimated by
Companies Act [in years) | the Company (in years)
Computers and accessories 3 3
" Plant and machinery 15 15
Building 60 i &0
Car B F
Furniture and fittings 10 10
“Electrical fittings 10 10
Electronic equipment 15 15
ngl';mg machine i B 15 15
‘Software and licenses 3 3
Video survelllance 15 15
equipment
Air conditioner 10 10

L. Intangible Assets

An Intangible asset is recognised only when its cost can be measured rellably and it
Is probable that the expected future economic benefits that are attributable to it will
flow to the Company. Intangible assets acquired separately are measured on initial
recognition at cost. The cost of an intangible asset comprises its purchase price and
any directly attributable expenditure on making the asset ready for its intended use
and net of any trade discounts and rebates. Following initial recognition, intangible
assets are carried at cost less any accumulated amortisation and any accumulated
impairment losses. The useful lives of intangible assets are assessed to be elther finite
or indefinite, Intangible assets with finite lives are amortised over the useful
economic life. The amortisation period and the amortisation method for an intangible
asset with a finite useful life are reviewed at least at each financial year-end. Changes
in the expected useful life, or the expected pattern of consumption of future economic
benefits embodied in the asset, are accounted for by changing the amortisation
period or methodology, as appropriate, which are then treated as changes in
accounting estimates. The amortisation expense on intangible assets with finite lives
. iz presented as a separate line item in the statement of profit and loss. Amortisation

P "'\-'rlll'.' b,
.

— %




on assets acquired/sold during the year is recognised on a pro-rata basis to the
Statement of Profit and Loss from / upto the date of acquisition/sale. Amortisation
is calculated using the straight-line method to write down the cost of intangible
assets to their residual values over their estimated useful lives. Intangible assets
comprising of software are amortized on a straight-line basis over a period of 3 years,
unless it has a shorter useful life.

The Company’s intangible assets consist of computer software with definite life
Gains or losses from derecognition of intangible assets are measured as the
difference between the net disposal proceeds and the carrying amount of the asset
are recognized in the Statement of Profit and Loss when the asset is derecognized.

M. Related Party

All related party transactions which were entered into during the year were on an arm’s
length basis and generally in the ordinary course of business under the Act. The Company
has a policy on related party transactions which has been approved by the Board in their
mecting held on 13 February, 2023. All the transactions which are identified as related
party transactions are approved by the Audit Committee/ Board of Directors/ members
at the General Meeting as may be deemed necessary and as stipulated in the policy.
Details of transactions entered into with the related party is disclosed in Note V (4)
Accompanying notes to the Ananclal statements.

M. Provisions

Provisions are recognised when the enterprise has a present obligation (legal or
constructive) as a result of past events, and it is probable that an outfiow of resources
embodying economic benefits will be required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation. When the effect of the time value
of money is material, the enterprise determines the level of provision by discounting the
Expected cash flows at a pre-tax rate reflecting the current rates specific to the liability.
The expense relating to any provision Is presented in the statement of profit and loss net
of any reimbursement. As at reporting date, the Company does not have any such
provisions where the effect of time value of money is material.”

0. Contingent Liabilities

A contingent liability Is a possible obligation that arises from past events whose
existence will be confirmed by the occurrence or non-occurrence of one or more
uncertain future events beyond the control of the Company or a present obligation that
is not recognised because it k= not probable that an outflow of resources will be reguired
to settle the obligation. A contingent liability also arises in extremely rare cases where
there (2 a lability that cannot be recognised because it cannot be measured refiably. The
Company does not recognise a contingent liahility but discloses 15 existence in the
financial statements.

F. Contingent Assets




Q.

A contingent asset is a possible asset that arises from past events and whose existence
will be confirmed anly by the scourmence or non-occurrence of one 6r more uncertain
future events not wholly within the control of the entity, The company does not have
any contingent assets in the fAinanclal statements,

Earnings Per Share

The Company reports basic and diluted earnings per share in accordance with Ind AS 33
on Earnings per share. Basic EPS is caloulated by dividing the net profic or loss for the
yvear attributable to equity shareholders [after deducting preference dividend and
attributable taxes) by the welghted average number of equity shares outstanding during
the year. For the purpose of calculating diluted exrnings per share, the net profit or loss
for the year attributable to equity shareholders and the weighted average number of
shares outstanding during the year are adjusted for the effects of all dilutive potential
equity shares. Dilutive potential equity shares are deemed converted as of the beginning
of the period, unless they have been issued at a later date. In computing the dilutive
earnings per share, only potential equity shares that are dilutive and that either reduces
the earnings per share or increases loss per share are included.

R. Cash Flow

L,

The company is reporting cash Mlow statement in indirect method, whereby net profit or
loss is adjusted for the effects of transactions of a non-cash nature, tax, any deferrals or
accruals of past or future operating cash receipts or payments, and items of income or
expense associated with investing or financing cash flows,

Expenditure on Corporate Social Responsibility (CSR)
The Company accounts the expenditure incurred towards Corporate Social
Responsibility as required under the Act as a charge to the statement of profit and loss.

Impairment of Non-Financial Assets

The carrying amount of assets is reviewed at each balance sheet date if there is any
indication of impairment based on internal fexternal factors. An impairment loss is
recognised wherever the carrying amount of an asset exceeds its recoverable amount.
The recoverable amount is the greater of the assets, net selling price and value in use. In
assessing value in use, the estimated future cash Aows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time
walie of money and risks specific to the asset. In determining net selling price, recent
market transactions are taken into account, if available. If no such transactions can be
identified, an appropriate valuation model is used. After impairment, depreciation is
provided on the revised carrying amount of the asset over its remalning useful life.

Ind AS 101 - First-time Adoption of Indian Accounting Standards

Exemptions applied Ind AS 101 allows first-time adopters certain exemptions from the
retrospective application of certain requirements under Ind AS. The Company has




applied the following exemptions: On transition to Ind AS, the Company has elected to
continue with the carrying value of all of its property. plant and equipment and
intangible assets as at March 31, 2019 measured as per the previous GAAFP and use that
carrying value as the deemed cost of the property. plant and equipment and Intangible
assets as on April 01, 2019.

IV,  Significant accounting judgments, estimates and provisions

The preparation of financial statements in conformity with the Ind AS requires the
management to make judgments, estimates and assumptions that affect the reported
amounts of revenues, expenses, assets and labilities and the accompanying disclosire
and the disclosure of contingent labilities, at the end of the reporting period. Estimates
and underlying assumptions are reviewed on an ongoing basis. Revisions o acoounting
estimates are recognized in the period in which the estimates are revised and future
periods are affected. Although these estimates are based on the management’s best
knowledge of current events and actions, uncertainty about these assumptions and
estimates could result in the outcomes requiring a material adjustment to the carrying
amounts of assets or Habilities in future periods. In particular, information abour
significant areas of estimation, uncertainty and critical judgments in applying
accounting policies that have the most significant effect on the amounts recognized in
the Ainancial statements is included in the following notes:

[a] Business Model Assessment

Classification and measurement of financial assets depends on the results of the 5P|
and the business model test. The Company determines the business model at a leved that
reflects how groups of financial assets are managed together to achieve a particular
business objective. This assessment includes judgement reflecting all relevant evidence
including how the performance of the assets is evaluated and thelr performance
measured, the risks that affect the perfformance of the assets and how these are managed
and how the managers of the assets are compensated. The Company monitors financial
assets measured at amortised cost or fair value through other comprehensive income
that are derecognised prior to their maturity to understand the reason for their disposal
and whether the reasons are consistent with the objective of the business for which the
asset was held. Monitoring is part of the Company's continuous assessment of whether
the business model for which the remaining financial assets are held continues to be
appropriate and if it is not appropriste whether there has been a change In business
model and so a prospective change to the classification of those assets.

(b) Defined employvee benefit assets and liabilities

The cost of the defined benefit gratuity plan and the present value of the gratuity
obligation are determined using actuarial valuations. An actuarial valuation involves
making various assumptions that may differ from actual developments in the future
These include the determination of the discount rate; future salary increases and
mortality rates. Due to the complexities involved in the valuation and its long-term nature,
a defined benefit obligation i highly sensitive to changes in these assumptions. All
assumptions are reviewed annually.




[c] Fair value measurement

When the fair values of financal assets and financial liabilities recorded in the balance
shoel cannot be measured based on guoted prices in active markets, their fair valoe ks
measured using various valuation technbques. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgment
i= reguired in establishing fair values, Judgments include considerations of inputs such as
liquidity risk, credit sk and volatility. Changes In assumptions aboul these factors could
affect the reported fair value of Ainancial instruments.

(d]) Impairment of loans portfolio

The meastrement of impalrment losses across all categories of financial assets reguires
judgement, in particular, the estimation of the amount and timing of future cash flows and
collateral values when determining impairment losses and the Assessment of a significant
increase in eredit risk These estimates are driven by a number of factors, changes in
which can result in different levels of allowances. It has been the Company's policy to
regularly review its models in the context of actual loss experience and adjust when
MECrSEaTy.

(#) Contingent liabilities and provisions other than impairment on loan portfolio

(n

Provisions and labilities are recognized in the period when it becomes probable that
thiere will be a future outflow of funds resulting from past operations or events and the
amount of cash outflow can be relinbly estimated. The timing of recognition and
quantification of the lability requires the application of judgement to existing facts and
circumstances, which can be subject to change. The carrying amounts of provisions and
liabilities are reviewed regularly and revised to take account of changing facts and
circumstances.

Effective Interest Rate (EIR) method

The Company's EIR methodology, recognises interest income / expense using a rate of
return that represents the best estimate of a constant rate of return over the expected
behavioural life of loans given / taken and recognises the effect of potentially different
interest rates at various stages and other characteristics of the product life cycle
(including prepayments and penalty, interest and charges). This estimation, by nature,
requires an element of judgement regarding the expected behaviour and life-cycle of the
instruments, as well expected changes to India’s base rate and other fee income fexpense
that are integral parts of the Instrument

Determination of lease term

Ind AS 116 "Leases” requires lessee to determine the lease term as the non-cancellable
period of a lease adjusted with any option to extend or terminate the lease, if the use of
such option is reasonably certain. The Company makes assessment on the expected lease
term on lease-by-lease basis and thereby assesses whether it is reasonably certain that
any options to extend or terminate the contract will be exercised. In evaluating the lease
term, the Company constders factors such-as any significant leasehold improvements
undertaken over the lease term, costs relating to the termlnation of lease and the

importance of the underlying to the Company's operations taking into account the




location of the underlying asset and the availability of the suitable alternatives. The lease
term in future periods 15 reassessed to ensure that the lease term reflects the current

EoOnoiic Créimstances.

(h) Other estimates:
These include contingent Habilities, useful lives of tangible and intangible assets etc.




ACCOMPANYING NOTES TO THE FINANCIAL STATEMENTS

1. Ineome Tax

a. Major componenis of fax expense/{income)

—(Rupees in lukhs)
Particulars 2023-24 202223
Profit or Loss section:
{1) Current income tax:
Current income tax expensée 3,258.12 1,374.76
Tax expense of prior penods - .
(1) Deferred tax:
Tax expense on origination and reversal off 14.50 74.01
temporary differences
Income tax expense reported in Profitor Loss [(i) + (i)]  3.272.62 1, 448.77
Other Comprehensive Income {OCT) section;
(i} tems that will not be reclassified 1o profit or losy
- Remeasurement of defined benefit plans (9.58) - .
(i) Items 1o be reclassified 1o profit or loss in |
| subsequent periods: = i N S|
Income tax expense reported in Other Comprehensive (9.58) - '
Income]iiyHi)]
Retained earmnings:
Current i mcome Lax 3,143 |‘-* 1.374.T6
Deferred tix R
Income tax expense reported in retained camings 3.263.04 1, 448.77

b, Reconcilintion of tax expense and the accounting profit maltiplied by domestic

iy rale
(Rupees in lakhs)
Particulars 202324 2022-23
Accounting profit before tax as per Ind AS 11,085.76 | 8.177.22

Al India’s Statutory Income Tax rate of 34.944% (FY 22-23) 3 863.32 2.381.21
@29, 12%)
Add/(Less): Ind AS adjustments on PRT - -

Add/{Less): Allowances / disallowances (Net) for which
| defierred tax not taken iq (102.03)

| Add: Excess/(Lower) Tax paid as per MAT and interest thereof] (594.11) | (830.41)
| Deferred tax - -
Total tax expenses in Profit/Loss Statement 3172.62 | L4BTT

The effective Income Tax rate for FY 2023-24 is 34.944% & PY 2022-23 is 29.12%.




e. Components of deferrved tax (assets) and liabilities recognized in Balance Sheet
and statement of profit and loss

(Rupees in lakhs)
SL. Particulars Asat | Asal | Year ended
i 31-03- | 31-03- | 31-03-2024
2024 | 2023 I
Balance sheet  Statement D1
of Profii
. o B S amil Laoss
(a) |He measurement gmn [ (loss) on 9.58
definved benefit plan 190,85 | 14426 g0l
(b)  Impact of carry forward losses
J - - - -
ic) | Difference lhn.lwacn book depreciation and 607.06| 50176 10331 '
| tax depreciation
idj |Fin:.n:in1 ajms measured ot Fair value (5.08) | (0.85) (4.23) <
{e) |Net impact of gain on de recognition
of  financial instruments l.ll'ﬂl!f {5133“} {42-?_! 5] : 151 ..ﬁ-!l} =
amortised cosl category
() Oiher temporary differences - . . %
ek Cefimpect.thx ampate (Htiities) 215.09 | 22002 | (14.50) 9.58
d. Reconciliation of deferred tax (assets)/Tliabilities
(Rupees in lakhs)
SL Particulars 12023-24 2022-23 |
No —l i ——
(a) | Opening balance as at April | 22002 | 29403
(b} | Deferred Tax income/{expense) during the period ' '
recognized in: o N
(1) Stmtement of Profit and Loss in Profit or Loss section (14.51) | (7401}
(i) Statement of Profit and Loss under OCT section 9.58
Closing balance as at March 31 21509 | 220,02

Lnused tax losses for which no deferred tax asset has been recognized - Rs Nil

1. Retiremeni Benefii Plan

The following tables summarize the components of net benefit expense recognized in
the statement of profit and loss and the funded status and amounts recognized in the
balance shoeet for the gratuity plan.

Net emplovee benefit expense recognized in the Other Comprehensive Income




{Rupees in lukhs)

Movemenl in Oiher As a1 31-03-2024 | As a 31-03-2023
Comprehensive Income (OC1)

| Actuarial  Loss'  (Gain)on
Obligation side during the period 2741 -20.50

Reconcilintion of Net asset/lability

Particulars As at ARt
31-03-2024 31-03-2023
Opening Net liahility 495.39 463.72
Expense recognized in P/L [42.71 | 30654
Actuarial loss/(CGain) recognized in OCL | 7411 {2050)
Contribution paid by emplover (116.44) {7R.A7)
| Closing Net Liability 549,07 405 39

Expenses recognized in the statement of profit and loss

As 8l Asal
Particulars 31-03- 31-03-
2024 2023
Current Service Cost 110.88 99.51
Past Service Cost = .
Settlement Cost{Credit) - -
Met Interest on Obligation/ Asset I8 31.13
Fxpenses recognized in the statement of Profit & Loss 142.71 1 30,64
I .

The principal assumptions used in determining gratuity obligations for the Company’s
plans are shown below

Particulars 31.03.2024 snodzers |
Discount Kate FORS, TR '
Compensation Escalation Rate 1,50 3 50%

Mortality rate during employment Indian  Assured Lives Indian Assured  Lives
mortality (20012-14) | mortality (2012-14) |




Sensitivity Analysis
31-03-2024

31-03-2024 31-03-2023 31-03-2023
At Increase in Increase in
i Hscount Rate | Compensation Compensation
level Discount Rate level
Semsitivity | 1% 1% 1% 1% 1% 1% 1% 1%
level increase | decreaseincrease | decrease oo (Decrease |Inerease | gaerease
Ilmp:f:l on i
Defined | gy 56y 63163 63284@Ta7sy (43238)  ST228 574G (429.74)
bencfit
|obligation

L FOREIGN EXCHANGE THRANSACTIONS
There are no foreign currency transactions during the financial vear.

4. RELATED PARTY TRANSACTIONS

unilist of related parties and relationships

 Name and Particulars of the Related Purty

Relatiombip with the Company

| MIZZY MATHEW [WHOLE TIME CHRECTOR §

MATHEW MUTHOOTTU{MANAGING DIRECTOR) |

| PE MATHAIICED) -
ANM MARY GEDRGE, ACA [CFD
SMITHA K5, ACS [C5)

| KEY MANAGERIAL PERSONNEL

| MALIAKAL JOSE PALL
| M5 RAIAGOPAL
| Manoiumas &

| INDEPENDENT DIRECTOR

| NON-EXECUTIVE DIRECTOR

| Rayal joid

| Tanzanite Marketiog Soktions (OPC) 1 Lid

e

| - Ml Muthoeiiu Mathew Memarial Foundation

| ENTITY IN WHICH RELATIVE OF KMP / DIRECTOR 1S INTERESTED

| ARLIN ANNA PHILIP

| ROY M MATHEW

| RELATIVE OF KEY MANAGERIAL PERSONNEL

E RN MUTHOOTTU KEOHI KERALA LTD)

NI MUTHOOTTUMIRMANEREAL ESTATE PLTD

[ BASMUTHDOTTU BN ROTELS P LTD

| MUTHOOTTU FINANCE AND SERVICES PRIVATE
| UMITED

| NEILANCHE

|
l
|

ENTITY IN WHICH KMP HAS SIGNIFICANT INFLUENCE




bl Transactions during the financial vear with related parties as on 31.03 2024

(Rupees in lakhs)

Particulars Key managerial personnel
Mathew :
Mushooma: | 2T pE | A My o,
(Managing Mathew | pgyypai| George. | g g
peeed) |© moleTime | (cpgy)l ACA | acs
Darector) Director) : (CFO) (CS)
Salary and allowance 71,5 120 | & wr| 2324
Rent’ maintenance charges 1.2 (.39 ] ¥
Pebenture interest’
] 107 409 - -
Subordinated debt
interest
Debenture redeemed 0 5 1| i I
tm‘lﬂlﬂ "HJI'd'i“F & 15.24% L] |
Subordinated debt i ] i l |
Redeemed
Advance for property . . ]
Travelling Expense 1656 133 3 E E
Particulars  |Pirectors |
Maliakal Jose Paul | M $ Rajagopal Manoj Kumar R B J
Siting fee E 4,45 _— 32 .
{Rupees in lnkhs)
ERTITY if WHICH RELATIVE m:;‘"’ [
OF KNP | DURECTON 15 - EMTITY i WHECH KRAP WS SHENEFICANT INFLUENCE
s PrRiGsaL
| Pelini | |
pARTICULAKS Tonaan | huthot | g, | "o |
Mowsl | Mmieti | Mathaw | N | ROTM | MUTHOOT | o | ws mumhooTTy '"m"'" i w
gold | ng | Memor | AN | MATHE | TUNBH | ghea | wewwomseim | 00 infatach
Sohstion | | i - KEMA | mmme | Provats
S0P | Foumdani "_"" . LD e LD
| ; . Pnld L I —
| GALARY AND
| ALLOWANCE




1m

.33

LM

17.55

1

[P ]

Tai

153

5

ALAT

5.0

1034

110

#5 04

1817

o 3

138

c}Charge ereated on assets of the related party

The following entities have exiended collateral security and corporate guaraniee for the

borrowings from banks as reflected in Note 9.

Muthoottu Mini Hotels Private Limited;
1 Muthoottu Mini Theatres Private Limited

The following related parties have extended personal guaraniee for the borrowings from

banks as reflected in Note 9.

I Roy M Mathew
L Nizey Mathew

1 Muothew Muthoottu

Transaction during the {inancial year with related partics as on 31.03.2023;

| Key managerial personnel




Mathew e
Muthootty | o PE | AmMary | g k5§
: Mathew Mathail  Ce0rRe. T
(Managing ; i ACS (CS)
iy (Whole Time | (gey| ACA (CFO
recior) Director)
Salary  and 45.84
=t oot 364.00 150,00 | 67.79 . 2184
Rent/
maintenance charges 339 1.16 . ]
Debenture interest/
!_iul:nnrdinmed debt 1.53 412 = s
inlerest
Deben
g 1520 7.50 :
Debenitu
m.ﬁ,.s;' 10.00 30,11 5 .
Subordinabed debt
Redeemed 430 ! 5 5
Advance for property | | I
Travelling Expense (7.3 .04 | ]
Particalars | Directors . _’
Maliakal Jose Paul M S Rajagopal ‘Manoj Kumar R
Sitting fie 1.75 305 155 |
Relative ol Entity in which KMP has significant
KM - Infuence 1
Roval Mini w’f‘ﬂ:'m Muthe | Muthoottu Mr':!“;"
Particulars Roy M é"“l‘:l Muthoott | Y | ot | Finance [y el
' Mathe | V°C | uNidhi | oo | Mini | And [T T
W Keraln Viatata Hotels | Services
Lid | Pl PlLid Pt Lad |
. X | -
| s 723 660 679 = .-
charges |
| Rent received -] 359] 1893 - - -] 223 oas
| Dsbenture . = ]
interest/ 0.36 .. i i L i
Subordinated detd & |
interest




‘Subdebt Holdings
Subdebt
Redeemed

Loan against
property
outstanding

596.39

Interest on Loan
_againsi property

Principal
repavment of
Loan agminst
property

8653

3923

Purchase of
Marketing
Materials

HLEO -

| Purchase of
| Materials

| Commission
Received

8.7

Purchase of Gold
Coin

302

T Consultancy &
Support Services

4 Managerial remuneration

5

Whole time director

Mizey Mathew

[Rupees in lakhs)

2022-13

2023-24
180.00

180,00

Mathew Muthootiu

271.5

264.00

Key managerial person

P E Mathai

861

67.79

Ann Mary George

48.72

45.84

Smitha K 5

Total

23.24

60956

21.84

57947

Capital Management

The Company maintains an actively managed capital base to cover risks inherent in the business
which includes issued equity capital, share premium and all other equity reserves altributable to
equity holders of the Company. The primary objectives of the Company s capital management
palicy are to ensure that the Company complies with externally imposed capital requirements
and maintains strong credit ratings and healthy capital ratios in order to support its business and
to maximize sharcholder value. The Company manages its capital structure and makes
sdjustments to it according to changes in economic conditions and the risk charactenstics of its
activities: In order 1o maintain or adjust the capital structure, the Company may adjust the amount
of dividend payment 1o shareholders, return capital to shareholders or issue capital securitics. No




changes have been made to the objectives, policies and processes from the previous vears except
those incorporated-on account of regulatory amendments. However, they are under constant

review by the Board.

(Rupees in lakhs)

Particulars As at As at

- JL03.2024 31.03.2023

1. CRAR- Tier I Capital 63.712.91 5508182

2, CRAR- Tier 11 Capital 26.063.53 _R93IT
3. Total Capital B9.776.44 79.876.94 |
4 Ru&TmEhtnd Assets 376263139  3.50.105.70
3. CRAR- Tier | Capital (%) 16.93% 15,999,

|6 CRAR- Tier Capital (%) 6.93% 6.82%
7 Toul CRAR (%) DA% SeA

Fair Yalue Measurcemeni

o Vatluation Principle

Fair value is the price that would be received 1o sell an asset or paid 1o transfer a liability inan
orderly transaction in the principal (or most advantageous) market at the measurement date
under current market conditions (.2, an exit price), regardiess of whether that price is directly
observable or estimated using a valuation technique. In order to show how fair values have been
derived, financial instruments are classified based on a hierarchy of valustion techniques,
explained in the note - “Determination of fair value of Financial Instruments™ (Note No: LT B

el

b Valwgtion Hierarchy:
The following 1able shows an analysis of linancial instruments recorded at fair valee by level
of the fair value hierarchy;

[Rupees in lakhs)
Particulars M3 31032023
Level |Level |Level Total |Level Level |Level |Total
1 F 3 { 1 1 3
Assets measured at  fair
value on a recurring basis
| Financial investment held for |- - . - . - - <
trading
Equity Shares 2034 |- [971.80 (992,14 (873 |- [971.80 [980.53 |
Total Assets measured at (2034 |- 97LB0 99214 (873 - [ 97LKD  980.53
fair value on a recurring
Assels mepsored at  fair |- - - - = - - -

value on a non-recurring
| basis

Linbilities measured at fair |
| value on A recurring basis |




Derivative financial i =T
Instrumaenis
-Forward coniracts - . - - . - L
-fm!.s'ﬂur:'n:q- qup; - H - = - § 2 %
|'Iu1ll derivative financial - = = - L = B
instromoents

‘Total Liabilities measured - - - - - - p =
al fair value on a recurring
.—h“h — 4
Liabilities measured at fair |- = =
vitloe on & non-recurring |

| basis

¢ Faluation I"rc#mﬁrﬂc

Equity Instruments: Equity instruments in non-listed entities are initially recognised m
transaction price and re-measured (1o the extent information is available) and valued on a
case-by case and clussified as Level 3. Quoted equity instruments on recognised stock
exchanges are valued at Level | hicrarchy being the unadjusted quoted price as at the
reporting date.

& Transfer berween Level 1/Level2 and Level 3 during the reporting period

During the vear there have been no transfers between level 1 and level 2. Similarly, there
were no transfers from or to level 3

¢ Movements in Level 3 financial instruments measured at fair value:

The following tables show a reconciliation of the opening and closing amounts of Level 3
financial assets and liabilities which are recorded ot fair value. Transfers from Level 3 w
Level 2 occur when the market for some securities became more liquid, which eliminates
the need for the previously required significant unobservable valuation inputs. Since the
transfer, these instruments hove been valued uwsing valuation models incorporating
observable market inputs. Transfers into Level 3 reflect changes in market conditions as a
result of which instruments become less liquid. Therefore, the Company requires significant
unohservable inputs to calculate their fair value. The following tables show the reconciliation
of the opening and closing amounts of Level 3 financinl assets and liabilities measured ar
fair value:

Particulars ’Huﬂrlmtrument:
As at March 31, |Asat March 31,
_— o | 2024 2023

' Opening Balance

- - 97180 904,00
Purchase . 71.80
(Sales: | . o— —
| Unrealized gains and losses related to balances =
_held at the end of the year B | 0.00
Closing Balance 7180 971.80




f Fair value of financial instruments nof measured af fair vialue

Set out below is & comparison, by class, of the carrying amounts and fair values of the
Company's financial instruments that are not coarried at fair value in the fnancial
statemients. This table does not include the Gir values of non-financial Assets and non-
finoncial lnbilities,

(Rupees in lakhs)

Carrving Value Fair Value

Particulars Level -

31-03-2024 | 31-03-2023 | 31-03-2024 | 31-03-2023
Financial asseis
{ash anid cash| 026047 01372 1026947 4.013.72
equivalents ]
Bank Balance othe A4 BITST J1.488.71 44, 857,57 31 488.7]
than (a} above |
Loans 3 JADROT AL | 32439888 | 34980761 | 32439888
Investments | |992.14 | 98053 2,14 | #80.5%
Cither financial assely 3 202645 2AB6.04 202645 238603
Total Financial asseis 407,950,204 36026787 W.07.953.24 16126787
Financinl linbilities
Debt Securities 2 1.3, 726.23 1.43,772.51 1.36,226.23 | 14377251
Borrowings (other | 5 | o000 | 15266535 | 19122001 | 1.52.66535
than debt securities)
Subordinated liabilities| 2 3066431 24.3060.29 30.664.31 24,300.29
Othes Ginasialal 169417 1,735, 64 LG94 T 1.739.64
linbilitics 2
Tatal  Fisuncial 35981461 | 32247779 | 35981461 | 32247779
liabilities

¢ Valuation methodologies of financial instramenits not measired at fair value

Below are the methodologies and assumptions used 1o determine fair values for the above
financial instruments which are not recorded and measured at fair value in the Ninancial

stutements. These fair values were calculated Tor disclosure purpases only,

# Shor-term financial asseis and labilites

For fMinancial assets and financial liabilities that have a short-term maturity (less than




twelve months), the carrying amounts, which are net of impairment, are a reasonahle
approximation of their fair value.

« |.ouns and advances 1o customers

The fair values of loans and receivables are estimated by discounted cash flow models
that incorporate assumptions for credit risks, probability of default and loss given defauli
estimates. Since comparable data 1s not available, Credit risk is derived using, historical
experience, management view and other information used in its collective impairment
models.

= Borrowings

The fleating raie loans are fair valued on the basis of MCLR + spread. For fixed rate loans,
the carrving values are a reasonable approximation of their fair value.

. Risk Management Introduction and Hisk Profile

As a lending institution, the Company is exposed to various risks that are related to gold
lending business. micro finance business and operating environment. Risk management
forms an integral element of the business. The ohjective in the risk management process
i to appreciate, measure and monitor the various risks that are subject 10 and o follow
policies and procedures 1o address these risks. The Company manages it through the risk
management architecture. The Company continue 1o improve the policies and procedures
and to implement these rigorously, for the efficient functioning of the business. This alse
helps in managing the risks, associnted with the business,

A, Risk managemeni siruciure

The Company has constituted Risk Management Committee comprising members of the
Board to assist the Board of Directors in the execution of ks risk management
accountabilities. The Commitice provides the Risk Committee of the Board of Directors
an independent and objective oversight view of the information to review Company’s
financial risk activities and provide an assurance to the Board of Directors that the
Company has implemenied an effective ongoing process to identify the rizk, to measure
the potential impact and proactively manage these risks and to decide the wlerance for the
risk.

B. Risk measurement and reporting svsicms

In order 10 address the risks that are inherent to the busness, the Company has developed
u risk management architecture that includes a Risk Management Commitice, of the Board
of Directors. internal sudit department, and an intermal Risk Management Committee
comprising senior management. The Risk Management Committee, oversees the risk




management policies, which helps to identily, measure, monitor and mitigate the various
risks in the businesses, The terms of reference of Risk Management Commitice are as
follows:

(8} Tev assist the Board in setting risk strategy policies in liaison with management und
in the discharge of its duties relating 1o corporate accountability and associated risk
in lerms of management assurance and reporting;

(b To review and assess the nature, role. responsibility and authority of the risk
management function within the Company and outline the scope of risk management
wikri; and

i) To review and assess the quality, integrity and effectiveness of the risk management
systems and ensure that the risk policies and strategies areeffectively managed.

. Internal Audit Department & Risk Audit

Company's internal sudit department assists in the management of operational risk. An
Information System Audit of the imemal systems and processes is conducted at leasi once
in two years o assess operational risks faced by the Company.

. Assets-Liabilities Management Policy

The asset-liability management policy (“ALM Policy”™) adopted by the Board is reviewed
perindically and last updated on May 20, 2022,

E. Analysis of risk concentration

(i) Credit Risk
Credit risk is the possibility of loss due 1o the failure of any borrower to abide by the
terms and conditions of the loan agreement. We believe that the credit risk in our Gold
Loan business is relatively low beciuse all our loans are generally over collateralized
by pledged gold omaments. We aim to reduce credit risk through & rigorous loan
approval and gold appraisal process, KYC compliance procedures and a strong non-
performing asset (“NPA™) monitoring and recovery mechanism. The credit nisk is
diminished because the gold jewellery used as security for our loans can be readily
liquidated, and the possibility of recovering less than the smount due 1o us s relatively
low. We also mitigate credit risk by not disbursing loans in excess ol specified limits,
as fixed by our Company from time to time, to the same customer, and for high value
loans we undertake a eredit check or profiling of the borrower before a loan s approved.
We have developed methods to peg the value of the loan amount to the moving average
price of gold. We also decrease credit risk by focusing on the quality of the pledged
gold, Our intérnal control system ensures independent verification of the gold by m
lenst two officials al the branch level, The level of verification st the branch level




(i) Collateral and other credit enhancements

increases as the loan value increases. In addition, the quality of gold is checked by the
inspecting officers of the Company through random check and by gold auditors through
a detailed check. Credit risk in our micro finance business is generally higher than our
Gold Loan business as the amount advanced is on unsecured basis. However, our
product is designed in such a way that the loans are granted to individuals who form a
part of the group and the group is ultimately liable for each member repayment
obligation under that group, We also mitigate credit nsk by not disbursing loans in
excess of specified limits which is currently 2 | lakh to an individual customer. We
also decrease credit risk by close follow up with the group members on weekly basis.

The table below summarises the credit risk exposure of the loan porifolio of the
company based on days past due and geography of the borrawer:

As on 31032024 {Rupees in lakhs)
Stute wise Stage | Stuge 2 Stage 3
{0—30 dnys past (3-90 days past [ (More than
due) — No due) - Significant | 90 days past |Grand
(Geography) significant increase im credit | due) - | Total
imcrcase in credit risk baf no Tmpaired
risk impairment Assets
Tamil Madu 1,21,662.63 650757 T35.83 1.28,925.98
Kemala 52.T82.T7 2.297.02 39,38 91917
Andhra Pradesh 48947 81 322692 }T2:27 52.347.00
Karnataka 44,664 49 2.158.28 LORT.70__ |47.910.47
i Hhers® 62 889,813 4.025.09 259,12 6717494
Total 130947 54 |8, 215,72 3. 114.31 35237157
As on 31/0372023 {Ru pees in lakhs)
State wise Stage | | Stage Staged | Grand
(Geography) = (0 = 30 days (31-90 days past {More than Total
past due) =No | due) ~ Significant | 90 days past
significant | increase in credit due) -
increase in risk but no Impaireid
........ o eredit risk impairment | Assets
Tamil Nadu 1.37,095.00 3,205.53 53545 [1,40,835.99
keriila 44,079.73 110019 42547 | 4560539
karnatako 43.182.55 Ga4.91 | 268.55 | 44.446.02
Andhra 3737966 102911 | 69.05 | 38.477.82
Pradesh R
Others® 34,711 68 208909 10128 | 56.913.05
Total 3.16,459 63 B.418.83 1,399.81 |3.26,278.27 |

* Others include Delhi, Harvana, Goa, Maharashtra, Pondicherry, Telangana, ttar
Pradesh and Gujarat,




The amount and type of collateral required depends on an assessment of the credit risk of
the counterpary.

The 1ables below discloses the maximum exposure 1o credit risk by class of financial asset.
They also discloses the quantitative information of collateral held including surplus
collateral (the extent 1o which the value of collmeral held is greater than the exposure 1o
which it relates), and the net exposure o credit risk based on Loan to Value at the point of

origination of loans,
As at 317032024
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(i) Ligquidity Risk

Our business is cash intensive and requires substantial funds, on an ongoing basis, to finance
the loan portfolio and to grow it. Any disruption in the funding sources would have a material
adverse effect on our liquidity and (inancial condition. The Company is proactively pursuing
o systemn of identifving and accessing newer and cheaper sources of funds, to finance the
AUM and to grow the business. There is a regular meeting of our asset liability management
committee which reviews the liguidity position of the Company and arranges for sufficient
funding in advance. for growth.

{iv) Market Risk

Market risk arises from the decline in the value of the pledged gold due to luctuation in gold
prices. This risk is in part mitigated by linking the LTV to the 30 day average price of gold.
This risk is further reduced because we appraise the gold jewellery and fund loans based
solely on the weight of gold content without considering design cost, production cosl or
valee of gemstones. In addition, we believe that the sentimental value of the gold jewellery
1o the customers may induce repayment and redemption of the pledged gold even if the value
ofthe pledged gold falls below the value of the repayment amount. We believe that a prompt
and effective recovery mechanism also helps us deal with this risk.

As a measure of combating the risk involved due to the volatility in gold prices. the Company
has put in place a process 1o review the gold loan outstanding based on marking the gold
loan outstanding to the market prices , Marked 1o Market (MTM), on a regular basiz, When
the amount of Gold Loan outstanding exceeds 95% of the market price, the company initistes
steps 1o intimate the borrower to close the loan account and or o pledge additional gold
jewellery. In case of delay, immediate steps will be taken o recover the amount through
auetion, post intimation 1o the borrower, Based on the risk assessed as per the MTM {Mark
o Market) review, additional provision for the shortfall as against the gold loan outstanding
of the customer, if any, is provided in the books of accounts.

v Crperational Risk




Operational risk broadly covers the risk of direct or indirect loss due 1o the failure of systems,
people or processes, or due o external events. We have instituted a series of checks and
balances and audit reviews 1o nddress the various operational risks, We have clearly defined
appraisal methods to mitigate appraisal risk. Inaccurate appraisal of the pledged gold may
lead to funds being advanced against low value or spurious gold. This risk is mitigated by
our policies on imternal control, generation of alert reports and additional requirements for
high value loans. We also have detniled guidelines on movement of cash or gold to address
custodial risk. which is the nisk pssociated with the safety and security of our gold inventory,
In addition, we have installed surveillance cameras across of all our branches, and security
guards are present at night al certain sensitive branches. We undertake significant emplovee
profiling and background verification checks before hiring and continuously monitor their
lifestyle changes. We are also maintaining insurance cover for our gold stock and cash with
our branches, and cash in transit, against thefl, loss or damage by fire as well as agains
natural calamities including earthquake and floods, As of March 31, 2024, our Company has
a total insurance cover of £5,50,000 lakhs.

# Rating Loans Davs past due (DPD) Stages with regard to quality of pssets -

The Company considers a financial instrument as defaulted and therefore Stage 3 (credit-
impaired) for Expected credit Loss (ECL) caleulations in all cases when the borrower
becomes W days past due on its contraciual payments,

Rating Duys Past Due (DPD)  Stages

' |

Mﬂgmde Mot yet due {Stage |

|High grade 1-30 DPD | Stage | B
| Medium grade il-60 DPD | Stage 2

Medium grade 6I-90DFD Stage 1

Low grade | $1.DPD or More Stage 3

# Exposure at Default (EAD)

The Exposure at Default is an estimaie of the exposure at a future default date, considering
expected changes in the exposure after the reporting date, including repayments of principal
and interest, whether scheduled by contract or otherwise, expected drawdowns on
commitied facilities, and accrued interest from missed payments,

Portfolio Stage 1 'Stage? Stuge 3
' Gold Loan 100.00% | 100.00% 100,00%
Microfinance 43.06% 43.06% 43.06%
Loan Against Property  |91.93% 91,93% 1 0000 %%

#  Probability of Defanlt (1)

The Probability of Default is an estimate of the likelihood of default over a given time




horizon. The table below shows the probability of defauli on different portfolios as computed
by the Company based on the ECL method mentioned in Significant Accounting Policies

Porifolio Stuge | Stagel Stage 3

Gold Loan |6.32% 6,32% 100.00%
Microfinance 6.45% 6.45% | M. 0%
Loan Against Property | 33.33% 33.33% | M. (%

= Loss Given Default (LGIY)

The Loss Given Defaul is an estimate of the loss arising in the ciase where a default occurs
al a given time. It is based on the difference between the contractual cash flows due and
those that the lender would expect to receive, including from the realization of any

collateral.
Portfolio Stage 1 Stage2 Stage 3
Gold Loan* 6.33% 6.313% 6.33%
Microfinance 65,00% 63.00% 65.00%
Loan Against Property | 50.00% 50.00% 100.00%

* For Gold Loans reported in Fraud Monitoring Retumns, o provision equivalent o | (0% is created

fior Stage 3.

ECL rate is computed as the product of EAD, PD, and LG

ivi) Liguoidity risk und fonding management

The table below summarises the maturity profile of the undiscounted cash flows of the Group’s

financial assets and liabilities as at March 31,2024,

Maturity pattern of assets and liabilities as on March 31, 2024
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Maturity pattern of assets and linbilities as on March 31, 2023
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The table below shows the contractual expiry by maturity of the Company’s
contingent liabilities and commitments.
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31, 20213
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demands

(vii) Interest Rate Risk

The Company's exposure to changes in interest rates relates to the Company's outstanding
Moating rate linbilities. Most of the Company’s outstanding liability is on fixed rate basis and
hence not subject to interest rate risk. Some of the borrowings of the Company are linked to rate
benchmarks hence subject 1o interest rate risk. The sensitivity of the Company’s floating rale
borrowings to change in interest rate (assuming all other variables constant) is given below:

Particulars 1% increase. _|1% decrease
-l.'h: l"lmﬂng Rate Borrowings 1.921.68 {-1,921.68)
8. Leases

The company has neither taken nor let out any assets on financial lease. All operating lease
agreements entered into by the company are cancellable in noture. The company has debited/
credited the lease rent paid/ received 1o the profit and loss statement. Therefore. disclosune
requirement of future minimum lease payvment in respect of non- operating lease as per Ind AS
116 is not applicable o the company.

Lease payvments for the assets laken on operating lease ¥ 2,323 88 lukhs (Previous year 2 2, 196.7 |
lakhs) are recognized as rent paid in the Statement of Profit and loss,

Transferred financial assets that are not derecognised in their entirety

The following table provides a summary of financial assets that have been transferred in such a
way that pant or all of the transferred financial assets do not qualify for derecognition, together
with the associsted lahilities,

(Rupees in lakhs)

it - Year ended Year end

o March 31, March 31,
B 2024 | 2003

Securitisations

Carrying amount of transferred nssets measured ot Nil il

_amontised cost (Held as collateral)

Carrying amount of associated liabilities (Bomowings il il

Euﬂ::rthnn dehit mnnﬁ]- measured at mnnrtr.wd ﬂustjl :

Fair Value of asscts Wil N.il

Fair value of associated liabilitics - Nil Nil

‘Net position st Fair Value Nil Nil

10, Maturity pattern of Assets and Liabilities

The table below shows gn analvsis of assets and lishilities analv=ed according to when they are




expected 1o be recovered or settled.

= {Rupees in lakhs)
| Particula | As at March3l, Within 12 After 12
o 2024 months months
ASSETS | i
Financial ussets
Cash and cash equivalents 7.734.05 TT34.05 -
Bank Balance other than (a) above 4739299 43,690.34 30265
Loans 34980761 3,25,0046,69 24, 80092
Investments 992,14 . 99214
 Onher financial assets 2,026.45 L 156322
Non-financial Assets a &
Current tax assets (Met) 2199.95. - 2199.95
Deferred tax assets {Net) 25080 - 21500
Property, Plant and Equipment 19.923.16 . 19923, 16
Oiher intangible assets 222,96 . 22296
Other non-financial sssets 1043.07 1043.07 ]
Tnltl Assets - 4.31,557.47 3 TT.6IT.M £3,920.09
MILITIEE
:_l-"lnllchl Liahilities
Debt Securities 1.36,226.23 43.833.71 92,392.52
‘Barrowings (other than debt 1,91,229.90 1A7,547.13 43.682.77
|_sccuritics)
 Subordinated labilities 3066431 16198 30,502.33
(Ohher finoncial Labilities 1,654,177 1 694,17
Non-financial Liabilities s B8 2
- I"mwilms SR1.62 38 1_52 .
|ﬂ1h|=r non-financial liabilities 576.82 376.82 -
‘Total Liabilities 360,971,058 !.H.Jit!-l-" 16657762
‘Net Undisconnted 1,83,241.95 «1,12,657.53
Asset/( Liabilities)
{Rupees in lakhs)
[ As at March3i Within 12 After 12
|‘_ _ Particulars - W3 months Months
ASSETS
Financial asseis
Cash and cash equivalents 14,913.36 14,913.36 -
Bank Balance other than {a) above 2058907 13.338.46 7.250. ﬁl
Loans 3.24,398.88 | 3.,03.991.63 20,407.25
 Other financial assets 2386073 186.18 2.199.85
Non-financial Assets . i
| Current wx assets (Net) 1.789.42 -
N
“"'.‘Km ool Y i
1l eEd I.-'_: |
E‘ﬁ“’f} i




Deferred tax assets (Net) 220,02 | . 220.02

Property, Plant and Equipment 19,380, 58 . 19,389.58
\Other intangible assets T6.30 5 7630

Oither non-financial assets 069,29 1069, 29 =

Total Assets IB5B1248 33349800 52.313.56

LIABILITIES ] | = ——
Debt Securities 143,772.51 28469.08 | 11530343
Borrowings (other than debt | 52,665,35 | £3.837.18 68.878.17

securities)

Subordinated liabilities 24.300,29 SE781 | 2371248

mhnr I‘mnnr:lll !1;1:11!5?_5 1,739.64 1,642 249 ﬂ_,_'iﬂi

Hun I'Inm:hl Liabiliiies - -

Provisions 509,34 50M.34 =

| Oaher non-financial habilities 3. 24 106,24 &
Nn Undiscounted - 21809698  (1,55.577.47)
 Asset/( Linbilities)

Il. Change in liabilities arising from financing activities disclosed as per Ind AS 7,

Cash Now statement

. [Hupees in lakhs)
Asat 31 E Cash | Change in Asat M
Particulars March 2023 flows  Fair Value Others  March 2024
Borrowings (other than .
débi securities) I.52,665.35 | 38.564.55 1,91,229.59]
| Subordinated liabilities 24.300.29| 636402 -1 000 | 306643
Debt Securitics 1 A3 TT2S]] <T.592.66 - 4638 | 13622623
| Tetal 120,738,115 | 3733591 4 4638 | 35812044
(Hupees in lnkhs)
| As at 31 Cash [_.‘Iirl" As at 31
I Particulars March 2022 Mows Value (Mhers | March 2023
| Borrowings (other than
debt securities) 132161 75.343.74 - - 15266535
! Subordinated liabilithes 26, 587.21| (2,28692) - s 24,300.29
iti AL 162, 269.32
Debt Securities 1.61,162.47 (17.656.28) g 3 L43.072.81
I
Total 26507129 5571134
A
i r""d_i"“:;}x




12 List of statutory dues outstanding for a period of more than 6 months from the duedate

ihlalure of dues Amount (Rs.) Period 10 which the Forum where dispute is
amount relates pending
[Nl Nil Nil N
13, Contingent linbilities and other commitments
A. Contingent liability
{Rupees in lakhs)

Particulars As al As al I|

31032024 | 31032023

C'laims against the company not acknowledged as debis o 8 _wi
= Income tax demands

i Claims against the company not acknowledged as debis

Sl. | Nameofthe| Natoreof | Tax Tax paid | Period to | Forum where
statuie Dies Demand | (In lnkhs) which the
Na (In lakhs) amount dispute is
| _ relates | pending !
I Income Tax | Income Tax | 68,58 165 | AY 2010-11 | Commissioner of
{Appeals),
kochi
2 Income Tax | Income Tax | 199.84% 3996 | AY 2013-14 | Commissioner of
Act, 1961 demands Incommie-tax
{ Appeals),
Kochi
i Income Tax | Income Tax | 270.19% 54.04 AY 2015-16 | Commissioner of
Act, 1961 demands Income-tax
{Appeals),
Kochi
4 Income Tax | Income Tax [ 17038 14.08 AY M=17 | Commissioner of
Act, 1961 demands Income=tax
{Appeals),
) . - - Kochi )
& | Income Tax | locome Tax | LI838* | 2372 | AY 2017-18 | Commissioner of
Act, 15961 demands Income-tax
{Appeals),
Kochi
[ Income Tax | Income Tax | 327435 = AY 2017-18 | Honorable High
At 1961 demands court of Kerala
e
/ .r'i.j..'d_',dl_f:';i?-l?.‘."
8 N
|'.n' KOTH ,] |
LEx 8z oy r |
x i)




Total 105502 | 20045 i}

* Of the above, Bank Guarantee in favor of the Commissioner of Income-Tax has been uken for
Fs 60T 19,

B. Other Commitments
2 Il;sti;rmmd amount of contracts remaining to be executed on capital secounts, net of advances
- mil (PY Nil)

b The capital advance given in the FY 2021-2022 includes capital advance of 246.50 lakhs
paid to L.Code Technologies Pvi. Lid. on 28.01.2020 for implementing the sofiware product
“Reach NBFC Prosper System’ with proper Service Level Agreement at place. However, due
1o the continuous failure of the software after implementation and considering the non-
responsive altitude of LCode towards the issues, a show cause notice was served dated
21.02.2022, and thereafter a termination notice dated 17.05.2022 through our advocates
Menon & Pai claiming the refund of Rs.46.30 lakhs with interest plus Rs. | 68 crores towarnds
compensation. Currently the case is pending for arbitration proceedings before the Arbitral
Tribunal. Kochi. A provision of 32,35 lakhs equivalent to 70% of advance is created as of
31.03.2024,

¢ Commitments relating to loans sanclioned but undnwn (Y - Kil)

{
Sanctioned Un-
| Type of Amount | availed
(Rs. Crore) ARS:
| Crore)
| Bajaj Finance Ltd Termloan 15 ]

4. Registration of charges or satisfaction with Registrar of Companies
There are no charges or satisfaction yet 1o be registered with Registrar of Companies beyond the
statutory period, ason 3 1st March 2024,

18, Carporate Social Responsibility (CSR)

- - [Rupees in lakhs)
Particulars Year ended as | Year ended as
| a1 31.03.2024 | at 31.03.2023
al Gross amount required to be spent by | 129,49 122005
~ the Company during the vear B

h) Amauni spent during the year |

- Cn puUrposes other it |

_ construction/acquisition ol any asset _— i

- Spent | 115.68 9271
] Yet 1o be spent - JJ3BE) 29
Totul 129.49 122.05

e ;* —] ;-u]Nu:ur: of TSR activities:




Healtheare, Education, Rural infrastructure, eradicating poverty

(b)Details of related panty transactions, e.g.. contribution to a trust controlled by the company in
relation to CSR expenditure as per relevant Accounting Standard:

T

Entity In which KMP has significant Influence | Amount (in Lakhs)

Mini Muthoottu Mathew Memaral Foundation 18,34

{(C)Where o provision is made with respect to o linbility incurred by entering into a contractual
obligation, the movements in the provision during the year should be shown separately.

1b. Disclosure regarding auditor’s remuneration disclosed under Legal & Professional charges
In addition to suditor’s remuncration shown in note 25 other expenses under Auditor’s Fees &
Expenses, the Company has also incurred remuneration for audit and related statutory services
performed in connection with public issue of non-convertible debentures. The same is included
in note 25 other expenses under Legal & Professional charges.

17. Ex-gratia claim

The Company had estimated an ex-gratia amount of ¥ 367 .25 lakhs for the payment of difference
between the compound interest and simple interest 1o the accounts of borrowers. in specilied loan
accounts between March 1, 2020 and Auwgust 31, 2020 as per the eligibility criteria and other
features as mentioned in the notification dated October 23, 2020 issued by Government of India,
Ministry of Finance, Department of Financial Services. The Company had filed a eloim with the
State Bank of India for reimbursement of the said ex-gratia amount as specified in the notification
ond the same was received on March 31, 2021,

In accordance with the instructions in aforementioned RBI circular dated April 07, 2021, and the
Indian Banks® Association {*IBA") advisory letter dated April 19, 2021, the Company has put in
place a Board approved policy to refund/ adjust the interest on interest charged during the
moratorium period of March 01, 2020 1o August 31, 2020 1o the eligible borrowers under the
abovementioned circular and advisory. The Company has estimated the benefit to be extended 1o
the eligible borrowers at ¥ 124,87 lakhs and created a lability / credited the Borrower’s account
towards the estimated interest reliel and reduced the same from the interest income, out of which
26.96 lnkhs had been refunded 1o the customers during the current FY and 221,76 lakhs during
last FY. As on 31" March 2024 the outstanding halance is Rs.95.78 lakhs,

8. Guarantee for loans taken by others
The Company has not given any guarantee for loans taken by others from banks or financial
INSLituTions.

19, Disclosure pnder the MSME Act 2006
Based on the information available with the Company, one of our suppliers ‘Link in time” have
confirmed 1o be registered under “The Micro, Small and Medium Enterprises Development
("MSMED") Act, 20067,




i N Total
Supplier | Principal Due Interest Due Outstanding
LINK IN TIME* | 2,82,716.00 Nil | 3,82,716 |

*Ques are owisionding for kess thon one months ond poyment were settied an 04-04-2024.

2 Segment Reporting
The Company is primarily engaged in the business of financing and there are no scparate
reporiable segments identified as per the Ind AS 108 - Segment Reporting.

1. Analvtical Ratios

S R (Rupees in lakhs}
Particulars | As at 31.03.2024 As at %  Reasons for variance
! 31.03.2023| Variance,  if above 25%

: NumeratorDenominator| Hatio Ratio
T.CRAR 8977644 [13,7626239 [2386% | 228I1% | 105% |

2 Tierl 63,7129 |3,76,262.39 | 1693% | 1599% [ 0%

CRAR N R

E:& ;{ﬂll 2606353 | AT6.26139 | 693% | GE2% | O.0T%

|

4 Liquidity 25.726.85 | 15,72192 |I63.60% | |30.8% |23.7%
| Coverage i
| Ratio ]

11. Title Deeds of Immovable properties not held in the name of company

The company does not possess any immovable property (other than propertics where the company
is the lessee and the lease agreement are duly executed in favour of lessee) whose title deeds are
not held in the name of company during the FY ended 31/03/2024 and 31/03/2023.

I3, Details of Crypto carrency or Virtoal Currency

The company has not traded or invested in eryplo currency or viriual currency during the FY
31/03/2024 and 31/03/2023,

U, Details of Benami property held
No proceeding have been initiated or pending against the company for holding any Benami
property under the Benami Transaction (Prohibition) Act 1988 (43 of 1988) and rules made
thereunder in the FY ended 31/03/2024 and 31/03/2023,

15, Quarterly returns or stalements of currenl assets

The quarterly retumns or statements of current assets filed by the Company with banks are in
sgreement with the books of accounts.

6. Wilful defaulier
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other lender in the financial year ended 31/0372024 and 31032023,

17, Relationship with Struck off Com panies
The Company does not have any relation with struck ofT companies as on 31/03/2024 and
31032023,

W, Compliance with approved scheme of Arrangements
The Company does nol have active approved scheme of armangements as on 31/03/2024 and
310372023,

19, Utilisation of Borrowed fund and share preminm

As part of normal course of business, the Company grants loans o various persons and borrow
funds in adherence 1o all regulatory compliances.

Onher than the above, the Company has not advanced or loaned or invested fund (either borrowed
funds or share premium or any other sources or Kind of funds) 1o any other person or entities,
including foreign entities (“intermediaries™) with the understanding, whether recorded in writing
or gtherwise, that the intermediary shall directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Ultimate Beneficiaries or
provide any guaraniee, security or the like to or on behalf of the Ultimate Beneficiaries. The
Company has also not réceived any [und from any person or entities, including foreign entities
{funding pany) with the understanding (whether recorded or in writing or otherwise that the
Company shall whether directly or indirectly lend o invest in other persons or entities identified
in any manner whatsoever by or on behall of the Funding Party (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like an behalf of the Ultimate Beneficianies.

M. Compliance with number of layers of Companjes
The Company does not have any subsidiary Company. Also, being an NBFC, the clause is not
applicable.

3l ltems of income and expenditure of exceplional nature
There are no items of income and expenditure of exceptional nature for the financial years ended
March 31, 2024 and March 31, 2023

AL Investment in Subsidiaries
The Company does not have any subsidiary Company and hence this clavse is not applicable.

33, Disclosure on modified opinion, if any, expressed by auditors, its impact on various
Minzncial items and views of management on audit qualifications.
The auditors have expressed an unmodified opinion on the standalone financial statements of the
Company for the financial vears ended March 31, 2024 and March 31, 2023

M. Corporate Governance report containing composition and category of directors,
shurcholding of non-execative direciors, ele.
The corporate governance report containing composition and category of directors, sharcholding
of non-executive directors is part of the annual repont for the financial vear ended March 31, 2024,

1, Auction Details
The Company auctioned 13,458 lopn sccounts (March 31, 2023; 12,519) during the financial vear




and the outstanding dues on these loan sccounts were Rs, 71.08 crores {March 31, 2023: Rs. 60.81
Crores) till the respective dotes of auction. The Company realised Rs. 68.02 crores (Muarch 31,
2023: Rs.61.20) on avctioning of gold jewellery taken as security on these loans. The Company
confirms that none of its sister concerns participated in the above auctions.

1. Loans to Directors, Senior Officers and relatives of Directors

Disclosure pursuant to RBI notification RBI2022-2329 DOR.CRE.REC No.25/ 03.10,001
202223 dated April 19, 2022,

Aggregate amount of such sanctioned loans
and advances

Particolars B |
Directors and their relatives +
Entities associated with directors and their
relatives o
Senior OfTicers and their relatives -
17, Overseas assets (for those with joint ventures and subsidiaries abroad)
The Company does nil have any joint venture or subsidiary abroad, hence not applicable.

-

1. Whistle- blower Complaints

Fhere were 2 whistle blower complaints received by the Company during the financial vear ended
March 31, 2024 and all were resolved during the year itsell,

W, Discontinuwed Operations

The Company had no discontinued operations during the financial year ended March 31, 2024
and March 31, 2023

., Breach of covenani

There were no instances of defaull or breaches of covenant in respect of loan availed or debt
securitigs issued during the financial years ended March 31, 2024 and March 31, 2023,

il Unhedged foreign currency exposure

The Company does not have any unhedged foreign currency exposures for the linancial vears
ended March 31, 2024 and March 31, 2021,

11, Undisclosed income

There are no transactions not recorded in the books of accounts for the financial vears ended
March 31, 2024 and March 31, 2023

43, Events after reporting date
There are no events after reparting date for the FY 2023-24.

4. Previous vear Tigures

Previous vear figures have heen regrouped, reclassified and rearranged. where necessary,
conform to the current vear's ¢lnssification.
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llird Floor, “Sree Residency”

INDIA Press Club Road, Thrissur - 1.
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Our Ref. Email : ma.auditors@gmail.com

Independent auditors review Report on unaudited standalone quarterly financial
results of Muthoottu Mini Financiers Limited pursuant to Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

Review Report to

The Board of Directors
Muthoottu Mini Financiers Limited
Kochi

We have reviewed the accompanying statement of unaudited financial results of Muthoottu
Mini Financiers Limited for the period ended 30t September 2024. This statement is the
responsibility of the management of Muthoottu Mini Financiers Limited and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 - “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement of unaudited financial results
prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)

Branch Office : ITIrd Floor, “Kolliyil Arcade”, Kavilkadavu,Kodungallur - 680 664.
Phone : (Off). 0480 - 4050003. Mob : 9847574425.




MOHANDAS & ASSOCIATES
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Regulations, 2015, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant
prudential norms issued by the Reserve Bank of India in respect of income recognition,
asset classification, provisioning, and other related matters

The comparative financial information as at 30t September 2023, are based on the
unaudited financial statements for the period ended 30t September 2023. Our conclusion
is not modified in respect of this matter.

For Mohandas & Associates
Chartered Accountants
ICAI Firm Reg No: 002116S

Mohandas Anchery
[Partner]
Place: Thrissur Membership No.036726

Date : 14-11-2024 UDIN: 24036126872 XHS3656



MUTHOGOTTU MENI FINANCIERS LIMITED
CIN: U65910KL1998PLCO12154
Muthoottu Royal Tower, Kaloot, Kochi, Kerala - 682017

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER & PERIOD ENDED SEPTEMBER 2024

Rs. In Lakhs Except Face Yalue of Shares and EPS

Quarter ended Perind ended
Particolars 3I0-09-2024 30-06-2024 30-09-2023 3_1_]-09‘2024 30-09-2023 31-03-2024
Unaundited Unaudited Tnaudlted U dited U dited Audited

R from operati
1 i 20,017.66 18,234.28] 16,442.75 38.251.94 31,655.13 65,317.38]
Other income on loans 32637 244.00 208.95 57037 428.59 1,030.69
Dividend income 0.18 g 0.13 Q.18 0.13 22.67
Rental income 43.04 27.67 42124 70,71 71.31 i6B.66
Fees and C income 121.53 4809 T2.24 169.62 10038 249.09
Net gain on derecogmition of financial instruments . . - . - .
under amortised cost <ategory
Met gain on fair value changes - - 434 - 714 213
Sales of services 4.36 2.14] 6.95 6.50 1199 23403
Total Revenue from operations ([) 20,513.14 18,556.18 16,777.60 39,069.32 32,274.67 | 66,820.85
Other Income (11) 16.58 101.22 86.70 11780 209.83 36306
Total Income (111} 20,529.72 18,657.40 16,864.30 39,187.12 32,494.50 67,183.91
Finance costs 0,907.10 9,300.38 8,675.98; 19,207.48 16,767.01 3453094
Net loss on falr value changes 1.51 0.58 - 2.09 - -
Impairment on financial instruments 283.54] 146.31 72.06] 429.85 11403 694.71
Employee benefits expenses 3.890.94 3,440.30] 2,814.48 7,331.24 5420Ra| 1245858
Depreciation, amortization and impairment 274.91 253.48[ 233.36 526.39 4439y 1,038.40)
Other expenses 240487 1,896.47| 1,933.93 430134 3.560.47 740552
Total Expenses (1Y) 16,762.87 15,037.52 13,729.81 31,800.3% 25,306,386 56,1Z8.15
Profit before tax {I11- [V) 3.766.85 3.619.88 313449 7.386.73 £,178.14 11,055.76
Tax Expense:
[1) Current tax 1,378.37 1,212.39 434.7% 2,590.76 1,27%.86 3,258.12

2] Previous year tax - - . - . -
(3) Deferred tax -6.93 55.19 21281 4826 21281 14.50
Profit for the year (V- ¥T) 2,395.41 Z,352.30 2.486.89 4,747.71 4,68547 7.783.14
Other Comprehensive Income

i} Iterns that will not be reclassified to profit ar loss
- Remeasurement of defined benefit plans - - - - . 2741
- Fair value changes on equity instraments (hrough other - - - - - .
comprehensive income
(i) Income tax relating to items that will hot be reclassified ta - - - - - 9.58

rofit or loss
Subtotal [A) - B - - -17.83
(i) ltems that will be reclassified to profit or loss - - - - -
{ii) Income tax relating to items that will be reclassified ro profic - - . N .
or lass
o ! - - -
Other Comprehensive Income (A + B) (¥T11) - - - - -17.83
Tatal Comprehensive Income for the year (YII+VIII) 2,395.41 2,352.30 2,486.89 4,747.71 4,685.47 7,765.31
Earnings per equity share

Face value of Rs. 100/- each]
Basic [Rs.) 37.93 37.59% 39.87 3793 37.56] 31.19
Diluted (Rs) 37.93 37.59 39.87 37.93 37.58 31.19
Place :Kochi For Muthoottu Mini Financiers Limited

Date: 14th November 2024




MUTHOOTTU MIN] FINANCIERS LIMITED
CIN: U65910KL1998PLCO12154
Muthoottu Royal Tower, Kaloor, Kochi, Kerala - 682017

Statement of Assets & Liabilities as at September 30, 2024

{Rupees in Lakhs)

Particulars As at September 30th, As at March 31, 2024
2024 (UnAudited) (Audited)
I. ASSETS
1 Financial assets
a) Cash and cash equivalents 19,974.97 10,269.47
b)  Bank Balance other than (a) above 50,037.00 44,857.57
¢} Receivables
(I} Trade receivables
(I} Other receivables
d} Loans 3,63,046.68 3,49,807.61
e)  Investments 990.04 992.14
f) Other financial assets 2,076.49 2,026.45
2 Non-financial Assets
a) Inventories
b) Current tax assets {Net) 1,218.66 2,199.95
<) Deferred tax assets (Net) 166.83 215.09
d) Property, Plant and Equipment 19,924.24 19,923.16
€] Other intangible assets 286.25 222.96
f) Other non-financial assets 1,448.29 1,043.07
Total Assets 4,59,169.45 4,31,557.47
iI. LIABILITIES AND EQUITY
LIABILITIES

1 Financial Liabilities
a) Debt Securities 1,32,538.11 1,36,226.23
b) Borrowings (other than debt securities) 2,14,201.44 1,91.22990
) Subordinated liabilities 33,514.80 30,664.31
d) Other financial liabilities 2,542.08 1,694.17
2 Non-financial Liabilities
a) Provisions 530.26 581.62
b}  Other non-financial liabilities 510.64 576.82
3 EQUITY
a)  Equity share capital 25,032.54 25,032.54
b) Other equity 50,299.58 45,551.88

Total Liabilities and Equity| 4,59,169.45 4,31,557.47

Place: Kochi
Date: 14th November, 2024

As per our report of even date attached

For Muthaotiu Mini Financiers Limited

Ma Muthoottu (DIN: 01786534)

Managing Director




CASH FLOW STATEMENT
CIN: U65910KL1998PLCO12154
Muthootiu Royal Tower, Kaloor, Kochi, Kerala - 682017
CASH FLOW STATEMENT

Period ended September 30th, 2024 Period ended September 30th, 2023

_ Particulars {UnAudited} (UnAudited)

A. Cash Flow from Operating Activitles
Profit before tax 738673 6,178.14
Adjustments for:
Impairment on fnancial instruments 429.85 114.03
Net (gain}/loss on fair value changes - -7.14
Net (Profit) / Loss on Sale of assets -3.10 -
Finance Cosis 19,207 48 16,767.01
Depreciation, amortization and impairment 52839 44399
Income from Nen-Operating Business

- Rental [ncome -70.71 -71.31

- Dividend Income -0.18 20,091.73 - 17,246.58
Operating Profit / (Loss) before working capital
Adjustments 27,478.46 2342472
Adjustments for :
Loans -13,66892 -5,000.34
Investments 210 -
Other financial assets -50.04 59.54
Other non financial asseis -405.22 -75.47
Bank Balance other than "Cash and cash
equivalents” -5,179.43 -16,41%.42
Provisions -51.36 -56.76
Other financial liabilities 84791 -284.81
Other non financial liabilities -66.18 -18,571.14 64.95 -21,712.31
Cash Generated from operations 8,907.32 1,712.41
Income Tax paid -1,609.47 -1,315.10
Finance cost paid -19,730.57 -16,581.86
Net Cash Flow from Operating Activity -12,432.72 -16,184.55

B. Cash Flow from Investment Activities

Dividend income 0.18 .

Rental Income 70.71 7131
Sale of Fixed Assets 9.22 7.25
Purchase of Fixed Assets -598.89 -769.35
Net Cash Flow from Investment Activity -518.78 -690.79

C. Cash Flow from Financing Activity

Proceeds from issue of equity share capital
(including share premium} . .
Net increase/(Decrease) in Borrowings{other

than debt securittes) 23,31290 26,448,146
Netincrease/[Decrease) in Subdebt 2,850.49 3,796.82
Net increase/(Decrease) in Debt Securities -3,506.39 -19,022.14
Net Cash Flow from Financing Activity 22,657.00 11,223.14
Net Increase/{Decrease )in Cash & Cash
Equivalents{A+B+C) 9,705.50 -5,652.20
Dpening Balance of Cash & Cash Equivalants 10,269.47 14,913.36
Closing Balance of Cash & Cash Equivalents 19,974.97 9,261.16
Components of Cash and Cash Equivalents
Current Account with Banks 19,199.95 3,760.09
Deposit with Banks 100.00 3,537.01
Cash in Hand 675.02 1,964.06
19,974.97 9,261.16

For Muthoottu Mini Financiers Limited

Place: Kochi
Date: 14th November, 2024

thoottu {DIN: 01786534)
Managing Director




MUTHOOTTU MINI FINANCIERS LIMITED

CIN: U65910KL1998PLCO12154

Muthoottu Royal Tower, Kaloor, Kochi, Kerala - 682017

Notes to the financial statements: -

1.

The above unaudited- financial results were reviewed by the audit committee and
approved by the Board of Directors of the company at their meeting held on 14t
November, 2024,

The Company has adepted Indian Accounting Standards ('Ind AS") as notified under
section 133 of the Companies Act, 2013 ('the Act’) read with the Companies (Indian
Accounting Standards) Rules from April 01, 2019. The financial statements have been
presented in accordance with the format prescribed for Non-Banking Financial
Companies under the Companies (Indian Accounting Standards} Rules, 2015 in Division
il of Schedule Il as per Notification No. CS.R. 1022(E) dated 11.10.2018, issued by
Ministry of Corporate Affairs, Government of India.

In compliance with Regulation 52 of the Securities Exchange Board of India {"SEBI"}
(Listing Obligation and Disclosure Requirements) Regulation, 2015, a "Limited Review"
of standalone financial results for the quarter ended 30th September 2024 has been
carried out by the Statutory Auditor of the Company.

The Company is engaged primarily in the business of financing and accordingly there are
no separate reportable segments as per [nd AS - 108 dealing with Operating Segments.

Earnings Per equity Share for the period ended September 30, 2024 and September 30,
2023 have been annualized.

The figures for the quarter ended September 30, 2024 and September 20, 2023 are the
balancing figures between unaudited figures in respect of the half year ended September
30, 2024 and September 30, 2023 and the figures for the quarter ended June 30, 2024 and
June 30, 2023 respectively which were subjected to limited review by the auditors.

Disclosure pursuant to Regulation 54 of Securities and Exchange Board of India (Listing

Obligations. And Disclesure Requirements) Regulations, 2015.

a) Nature of security created and maintained with respect to secured listed
nonconvertible debt securities is:

Public issue VIII to XVII & the Private placements are secured by way of first ranking
pari-passu charges with existing secured creditors, on current assets including book
debts, loans and advances, cash and bank balances (not including reserves created in
accordance with law} and receivables both present and future of the Company.




b} The Company has maintained requisite full asset cover by way of pari-passu charge
on current assets including book debts, loans and advances, cash and bank balances
(not including reserves created in accordance with law) and receivables both present
and future of the Company, on its Secured, Listed Non-Convertible Debentures.

8. Information required by Regulation 52(4) of the Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) regulations, 2015 is attached as
Annexure L,

9. The security cover certificate for the period ended September 30, 2024, as per Regulation
54(3} of Securities and Exchange Board Of India (Listing Obligations and Disctosure
Requirements) Regulations, 2015 is attached as Annexure A.

10. Disclosure as per the notification No.RBI/DOR/2021-22 /86.DOR.STR.REC.51 /21.04.048
/2021-22. September 24 2021 under Reserve Bank of India (Transfer of Loan Exposures)
Directions, 2021 relating to the total amount of loans not in default/ stressed loans
transferred and acquired to/ from other entities

a. The company has not transferred or acquired through assignment in respect
of loans not in default during the period ended 30* September 2024.

b. The company has not transferred or acquired any stressed loans during the
period ended 30t September 2024.

11. Previous period /year figures have been regrouped /reclassified wherever necessary to
conform to current period/year presentation.

For and on behalf of Board of Directors

Maghtw Muthoottu {(DIN: 01786534)
Managing Director

Place: Kochi
Date: 14th November, 2024




Annexure |

Information required by Regulation 52(4) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) regulations, 2015.

i Half Year Ended
StNo. particutars September 30, 2024
1 Debenture Redemption Reserve Nil
2 Net worth (notet) ¥ 73,198.85 lakhs
3 Net Profit after Tax 14,747.71 lakhs
B Earnings per Share(Face Value Rs.100) 13793
5 Debt Equity Ratio (note 2) 5.07 times
6 Debt service coverage ratio* Not Applicable
7 Interest service coverage ratio* Not Applicable
8 Outstanding redeemable preference shares Nil
9 Capital redemption reserve /debenture redemption reserve Nil
10 Current Ratio (note3)* 2.03 times”
11 Long term debt to working capital (note4)* 0.84 times*®
12 Bad debts to Account receivable ratio (note5)* Negligible
13 Current liability ratio ( note6)* 0.54 times*
14 Total debts to total assets (note7)* 82.81%"
15 Debtors turnover* Not Applicable
16 Inventory turnover* Not Applicable |

17 Operating margin* Not Applicable
18 Net profit margin (note8) 12.12%
19 Sector specific equivalent ratios

a. Gross NPA 0.87%

b. NetNPaA 0.63%

c._CRAR 23.98% ]

*The Company is registered under the Reserve Banik of India Act, 1934 as Non-Banki ng Financial
Company. Hence these ratios are generally not applicable.

"The financial statements have been presented in accordance with the format prescribed for Non-
Banking Financial Companies under the Companies (Indjan Accounting Standards} Rules, 2015
mn Division HI of Schedule i as per Notification No. C.S.R. 1022(E} dated 11.10.2018, issued by
Ministry of Corporate Affairs, Government of India, the Company has werked out these ratios by
considering the maturity of assets and liabilities,
1. Net worth = Equity Share Capital + other Equity - Deferred revenue expenditure -
Revaluation Reserve,
2. Debt Equity ratio = (Non-convertible debentures + Subordinated Liabilities + Bank
borrowings) / (Equity share Capital +Other Equity),
3. Current Ratio = Current assets/current liabilities, (Based on the maturity of
assets/liabilities).
4. Long term debt to working capital = {Non-convertible debentures + Subordinated
Liabilities + Term Loan from Bank)/ (Current assets - current liabilities).
5. Bad debts to Account receivable ratio = Bad debts / Gross AUM.

[
: 1



Current liability ratio = current liabilities/ Total liabilities.

Total debts to total assets = (Non-convertible debentures + Subordinated Liabilities +
Bank borrowings)/ total assets.

Net profit margin = Profit after tax/Total income.
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llird Floor, “Sree Residency”

INDIA Press Club Road, Thrissur - 1.

@ : 0487 - 2333124, 2321290

Ons Ko Email : ma.auditors@gmail.com
To,

Muthoottu Mini Financiers Limited
Muthoottu Royal tower, Kaloor
Kochi, Kerala - 682017

Certificate of the Security Cover as at 30th September 2024.

1. This certificate is issued in accordance with the terms of your engagement
letter dated November 13th 2024.

2. The accompanying ‘Statement of security cover as at 30t September 2024’
contains the details required pursuant to compliance with terms and
conditions by Muthoottu Mini Financiers Limited (the Company) contained
in the Debenture Trust Deeds (hereinafter referred to as “Deed”) entered
into between the Company and Debenture Trustees (hereinafter referred
to as “Trustee”).

The following Outstanding secured Listed Non-Convertible Debentures as
on 30th September 2024 have been considered for this Certificate:

Allotted Outstanding
as on 30th Assets
ISIN Facility Type of | Amonet September Caver required in
Charge in % 2024 in % Required % lakhs
lakhs
lakhs
publie EsiENED |2 100%
INE101Q07599 | '@ >Hcissue passu 272743 | 2727.43 ¥ 2727.43 Vistra
Buiblic fosua Mg |~ 100%
INE101Q07607 |~ WPre sSHE passu 16471 | 259.01 259.01 Vistra
PublicissueNED | T2 100%
INE101Q07615 | & 1oHcissue passu 4193.27 | 6652.28 6652.28 Vistra
Public Issue NCD Parl- 100%
INE101Q07706 passu 3684.44 | 3684.44 . 3684.44 Vistra
INE101Q07714 | Public Issue NCD Y 3156.06 | 4827.69 100% 4827.69 istra
NE101Q Pari 0 @ —Y}ﬁ‘\

Branch Office : I1Ird Floor, “Kolliyil Arcade”, Kavilkadavu,Kodungallur - 630 664.
Phone : (Off). 0480 - 4050003, Mob : 9847574425,
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passu
. Pari-
Public Issue NCD
INE101Q07763 - passu 75292 |1123.84 100% 1112384 Vistra
y Pari-
Public NCD
INE101Q07771 sue passu 3122 | 3122.00 100% 1312200 | vistra
Public Issue NCD | P2 | 100%
INE101Q07789 passu 1608.53 | 2401.69 2401.69 Vistra
, Pari- 1
Public Issue NCD
INE101Q07839 passu 865.15 | 1270.65 100% 1270.65 Vistra
; Pari-
Public | NC 9
INE101Q07847 | ' “iclssueNCD | o oo 3624.01 | 3624.01 100% | 362401 Vistra
i Pari-
Public Issue NCD 9
INE101Q07854 e passu | 17587 | 2586.69 100%  lacesss | vistr
: Pari-
Public Issue NCD
INE101Q07904 icssue passu 2181.65 | 3182.07 100% | 315207 Vistra
Public Issue NCD Pari- 100%
INE101Q07946 passu 2514.73 | 2514.73 2514.73 Vistra
Public Issue Ncp | P20 100%
INE101Q07953 - passu 1281.41 | 1801.48 ° 1801.48 Vistra
PublicIssye NCD | T2 100%
INE101Q07995 passu 4404.22 | 4404.22 ° | 440422 Mitcon
Bublicissuafith | o 100%
INE101Q07AA1 | 'Y passu 3356.83 | 4545.19 4545.19 Mitcon
PublicIssue ey | PO 100%
INE101Q07AE3 [ Y ue passu 1750.98 | 2257.00 2257.00 Mitcon
public Issuenep | FEF 100%
INE101Q07AF0 passu 61818 | 6181.80 ¥ 6181.80 Mitcon
Public Issue NCD | P2 100%
INE101Q07AGg | * UDHC ISsué passu 2618.73 | 3434.82 ° | 343482 Mitcon
PubliclssueNED, | T2 100%
INE101Q07AKQ | @ UPHC ssue passu 28689 | 3551.44 . 3551.44 Mitcon
Publicissue Nen: [ F2F 100%
INE101Q07ALg | ' "0MC™® passu 9070.27 | 9070.27 9070.27 Mitcon
Pari-
ic Issue NCD 0
INE101Q07AMs | TuPNiC 1SS passu 435533 | 5483.89 100% | 48389 | Mitcon
INE101QO7ANS | | o | Pari- 4,900.00 | 4926.85 [, [ 492685 Mitcon
5] 4 -
% ( THRissU =
2\ 5
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NCD passu
Private Issue | Pari- 100%

INE101Q07A02 | NCD passu 5,000.00 | 5027.40 0 5027.40 Mitcon
Private Issue | Pari- 100%

INE101Q07AP9 | NCD passu 5,000.00 | 5027.40 ¢ 5027.40 Mitcon
Private Issue | Pari- 100%

INE101Q07AQ7 | NCD passu 7,500.00 | 7541.15 ’ 7541.15 Mitcon
Pri i-

INE101Q07AS3 rivate issue: | Parl 2,500.00 | 2512.02 100% 2512.02 Mitcon

NCD passu
Grand Total
ot 1,03,741.45

Management Responsibility

3. The preparation of the Statement is the responsibility of the Management
of the Company including the preparation and maintenance of all
accounting and other relevant supporting records and documents. This
responsibility includes the design, implementation and maintenance of
internal control relevant to the preparation and presentation of the
Statement and applying an appropriate basis of preparation; and making
estimates that are reasonable in the circumstances. This includes collecting,
collating and validating data and accurate computation of security cover.

provides all relevant information to Trustee.

Auditor’s Responsibility

The Management is also responsible for ensuring that the Company
complies with the requirements of the clauses of Deed document and

5. Itis our responsibility to provide a reasonable assurance whether:

a) The amounts given in the Annexure 1 have been extracted from the
unaudited books of accounts for the period ended 30th September 2024
and other related records of the Company and the computation of

security cover is arithmetically correct.
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b) The financial covenants of the issue of the listed debt securities
mentioned in Annexure 1 of this certificate have been complied with as
mentioned in the Debenture Trust deed.

c) The assets of the entity provide 100% security coverage as per the
terms of offer document/ information memorandum and/or debenture
trust deed.

6. We conducted our examination of the Statement in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by
the Institute of Chartered Accountants of India. The Guidance Note
requires that we comply with the ethical requirements of the Code of
Ethics issued by the Institute of Chartered Accountants of India.

7. We have complied with the relevant applicable requirements of the
Standard on Quality Control (SQC) 1, Quality Control for Firms that
Perform Audits and Reviews of Historical Financial Information, and Other
Assurance and Related Services Engagements.

Opinion

8. Based on our examination of the Deed and the relevant documents and
information provided to us, we certify that:

a) The amounts given in the Annexure 1 have been extracted from the
unaudited books of accounts for the period ended 30t September 2024
and other related records of the Company and the computation of security
cover is arithmetically correct.

b) The financial covenants of the listed debt securities mentioned in
Annexure 1 of this certificate have been complied with as mentioned in the
respective Debenture Trust deeds as per the review and verification of
relevant records and documents and the declaration and certification
given by the Management of the Company.

c) The assets of the entity provide 100% security coverage as per the
terms of offer document/ information memorandum and/or debenture
trust deed.
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¢) The financial results for the period ended 30t September 2024 have
been unaudited by us, on which we have issued an unmodified audit
opinion dated November 14th, 2024.

Restriction on Use

9. This certificate addressed to and provided to the Board of Directors of the
Company is solely for the purpose of submit to the Debenture Trustees to
enable comply with requirements of the deed and should not be used for
any other purpose. Accordingly, we do not accept or assume any liability or
any duty of care for any other purpose or to any other person to whom this
certificate is shown or in to whose hands it may come without our prior
consent in writing.

For Mohandas & Associates
Chartered Accountants

ICAI Firm Reg No: 002116S

——

Mohandas Anchery
[Partner]
Place: Thrissur Membership No.036726
Date : 14-11-2024 UDIN: 24024126BTZXHT 5364
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MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

DUE DILIGENCE CERTIFICATE-ANNEXURE A

To,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

SUB.: PRIVATE PLACEMENT ISSUE OF SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF INR 100,000 EACH (“NCDS”) AT
PAR, FOR AN AMOUNT UPTO INR 50 CRORE (“BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN OVER-
SUBSCRIPTION UP TO INR 50 CRORE (“GREEN SHOE OPTION”), AGGREGATING TO INR 100 CRORE
("ISSUE") OF (THE “DEBENTURES”) BY MUTHOOTTU MINI FINANCIERS LIMITED (THE “ISSUER”)

1) We have examined documents pertaining to the said issue and other such relevant documents,
reports and certifications.

2) On the basis of such examination and of the discussions with the issuer, its directors and other
officers, other agencies and of independent verification of the various relevant documents,
reports and certifications, WE CONFIRM that:

(a) The Issuer has made adequate provisions for and/or has taken steps to provide for adequate
security for the debt securities to be issued and listed.

(b) The Issuer has obtained the permissions / consents necessary for creating security on the
said property (ies).

(c) The Issuer has made all the relevant disclosures about the security and also its continued
obligations towards the holders of debt securities.

(d) Issuer has adequately disclosed all consents/ permissions required for creation of further
charge on assets in offer document/ placement memorandum and all disclosures made in the
offer document/ placement memorandum with respect to creation of security are in
confirmation with the clauses of debenture trustee agreement.

(e) Issuer has disclosed all covenants proposed to be included in debenture trust deed (including
any side letter, accelerated payment clause etc.), in the offer document/ placement
memorandum.

(f) Issuer has given an undertaking that charge shall be created in favour of debenture trustee as
per terms of issue before filing of listing application.

We have satisfied ourselves about the ability of the Issuer to service the debt securities.

For MITCON Credentia Trusteeship Services Limited

Date: 31 January 2025
Place: Mumbai

MITCON Credentia Trusteeship Services Limited (MCTSL)
A subsidiary of MITCON Consultancy & Engineering Services Limited CIN: U93000PN2018PLC180330
Principal address: 1402/ 03, B-Wing, 14" FIr, Dalamal Towers, Free Press Journal Marg, 211, Nariman Point, Mumbai - 400021 MH (India) | contact@mitconcredentia.in

Registered address: 1" Floor, Kubera Chambers, Shivajinagar, Pune 411005, Maharashtra (India) | +91-20-25533309, 25534322 | www.mitconcredentia.in
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DEBENTURE TRUSTEE AGREEMENT

This debenture trustee agreement ("Agreement") is made at Kochi, India on January 27, 2025 ["Effective Date")
between:

1 MUTHOOTTU MINI FINANCIERS LIMITED, a company incorparated under the Companies Act, 1856
with Corporate identification Number ("CIN") UB5910KL1998PLC012154 and registered with the
Reserve Bank of India as a non-banking financial company, having its registered office at 65/623K,
Muthoottu Royal Towers, Kaloor, Kochi, Kerala-682017, Indiz (hersinafter referred to as the
"Company", which expression shall include its successors and permitted assigns wherever the context
or meaning shall so require or permit);

AND

2 MITCON CREDENTIA TRUSTEESHIP SERVICES LIMITED, a company incorporated under the Companies
Act, 1956 with CIN US3000PN2018PLC180330, having its registered office at Kubera Chambers, 1st
Floor, Shivajinagar, Pune, Maharashtra-411005, India acting through its corporate office at 1402/1403,
B wing, Dalamal Tower, 14th Fioor, Free Press Journal Marg, 211 Nariman Point, Mumbai - 400021,
Maharashtra, India (hereinafter referred to as the "Debenture Trustee', which expression shall include
its successors and assigns wherever the context or meaning shall so require or permit),

(The Company and the Debenture Trustee are hereinafter collectively referred to as the "Parties”, and
individually as a "Party".)

BACKGROUND:

A. Pursuant to the authority granted by the shareholders resolutions, each dated December 14, 2022,
under Section 180(1})(c) and Section 180(1)(a) of the Companies Act, 2013 {"Act” or "Companies Act"),
and the resolution dated January 24, 2025 of the board of directors of the Company, the Company
proposes to issue up to 10,000 (ten thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures denominated in Indian Rupees ("INR"), each having a face
value of INR 1,00,000/- {Indian Rupees One Lakh) and an aggregate face value of INR 100,00,00,000
(Indian Rupees One Hundred Crore Only) comprising of (a) a base issue of 5,000 (five thousand) senior,
secured, listed, rated, taxable, transferable, redeemable, non-convertible debentures denaminated in
Indian Rupees (“INR"), each having a face value of INR 1,00,000/- {Indian Rupees One Lakh) and an
aggregate face value of INR 50,00,00,000 (Indian Rupees Fifty Crore Only) and (b) a green shoe aption
of up to 5,000 (five thousand) senior, secured, listed, rated, taxable, transferable, redeemable, non-
convertible debentures denominated in Indian Rupees ("INR"), each having a face value of INR
1,00,000/- {Indian Rupees One Lakh) and an aggregate face value of INR 50,00,00,000 {Indian Rupees
Fifty Crore Only) (“Green Shoe Option”) (collectively, "Debentures’ or “NCDs"), for cash at par on a
private placement basis, in dematerialised form to certain identified investors ("Issue”) for the Purpose
{as defined below).

B. The Debentures are propased to be issued on a private placement basis in accordance with the
provisions of the Companies Act, the Securities and Exchange Board of India {Debenture Trustees)
Regulations, 1993 (as amended, modified or restated from time to time, "Debenture Trustees
Regulations”), the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 (as amended, modified, supplemented or restated from time to time,
"NCS Listing Regulations”) and the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ({as amended, modified or restated from time ta time,

"LODR Regulations"), each as amended from time to time. Dy
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C. Pursuant to the NCS Listing Regulations, the Companies Act and the bye-laws of BSE Limited ("BSE"),
the Company is required to appoint a debenture trustee for the benefit of the debenture holders and
the debenture trustee shall act as per the provisions of the Debenture Trustees Regulations.
Accordingly, the Campany has approached Mitcon Credentia Trusteeship Services Limited to act as the
debenture trustee on behalf of and for the benefit of the holders of the Debentures ("Debenture
Holders") and Mitcon Credentia Trusteeship Services Limited has agreed to act as the debenture trustee
for the benefit of the Debenture Holders on the terms and conditions agreed upon and set out
hereinafter. The Dehenture Trustee is registered with the Securities and Exchange Board of India
("SEBI") as & debenture trustes under the Debenture Trustees Regulations.

o

The Company has submitted/proposes to submit a list of documents/details required to be submitted
to BSE in accordance with the NCS Listing Regulations for the purpose of listing of the Debentures on
the wholesale debt market segment of the BSE.

E. The detailed terms anc conditions in relation to the rights, duties and obligations of the Debenture
Trustee and the terms and conditions of the Debentures and the Transaction Security to be created
shall be more specifically set out in the debenture trust deed ("DTD") to be entered into by the
Company and the Debenture Trustee anc the private placement offer and application letter ("PPOA")
and the Disclosure Documents (os defined below) to be issued by the Company and circulated to
potential investors.

F. The Parties have agreed to enter into this agreement to record the terms of appointment of the
Debenture Trustee.

OPERATIVE TERMS:
1. DEFINITIONS AND INTERPRETATION
11, Definitions
Capitalised terms used herein and not otherwise defined shall (subject to Clause 1.3 (Conflicts)) have

the meanirigs given to them in the DTD and the Disclosure Documents. In this Agreement, the following
terms have the following meanings:

(1) "Act" or "Companies Act" has the meaning given to it in Recital A above.
(2) "BSE" has the meaning given to it in Recital C above.
(3) "CERSAI" means the Central Registry of Securitisation Asset Reconstruction and Security

Interest of India.

(4) "Debenture Holders" has the meaning given to it in Recital C above.

(5) "Debenture Trustees Regulations” has the meaning given to it in Recital B abave.

(&) "Debentures" has the meaning given to it in Recital A above.

(7) 'Disclosure Documents” shall mean general Information document, key information

document prepared in accordance with Schedule | of SEB| NCS Listing Regulation and PPOA
prepared in accordance with Section 42 of the Companies Act (as defined below) read with the
Companies (Prospectus and Allotment of Securities) Rules, 2014, and " Disclosure Document"
means any one of them,

(8) "NCS Listing Regulations" has the meaning given to it in Recital B above.
(9) "Deed of Hypothecation" has the meaning given to it in the DTD and/or the Dis
Documents.

“Muthoottu Mini NCD (February 2025) - DTA




(10)

(11)
(12
(13)

(14)

(15)

(16)

(17)

(18)

(19)

(20)

(21)

{22)

(23)

(24)

(25)

(26)

(27)

"Deemed Date of Allotment" has the meaning given to it in the DTD and/ar the Disclosure
Documents.

"DTD" has the meaning given to it in Recital E above.
“Existing Charge Holders” has the meaning given to it in the DTD.
"Fee Letter" has the meaning given to it in Clause 2.2 below.

“Final Settlement Date" has the meaning given to it in the DTD and/or the Disclosure
Documents,

"Financial Year" means each period of 12 (twelve] months commencing an April 1 of any
calendar year and endirg on March 31 of the subsequent calendar vear.

"INR" has the meaning given to it in Recital A above,

"Listed NCDs Master Circular” means the circular issued by SEBI bearing the reference number
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 on "Master Circular for issue and
listing of Non-canvertible Securities, Securitised Debt Instruments, Security Receipts, Municipal
Debt Securities and Commercial Paper", as amended, modified, supplemented or restated
from time to time.

"LODR Regulations" has the meaning given to it in Recital B above.

"Master Circular for Debenture Trustee' means the SEBI circular bearing reference number
SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 on "Master Circular for Debenture
Trustees", as amended, modified, supplemented or restated from time to time;

"PPOA" has the meaning given to it in Recital E above,

“Purpose” for general corporate purposes of the Company and for utilisation in the ordinary
course of business of the Campany including for repayment or refinancing of existing Financing
Indebtedness of the Company.

"Quarterly Date" means each of March 31, June 30, September 30 and December 31 of a
calendar year, and "Quarterly Dates" shall be construed accordingly.

"Recovery Expense Fund" means the recovery expense fund established/to be established and
maintained by the Company in accordance with the provisions of the Master Circular for
Debenture Trustee,

"SEBI" has the meaning given to it in Recital C above.

“SEBI Listing Circulars and Regulations” means, collectively, Master Circular for Debenture
Trustee, the Listed NCDs Master Circular, SEBI NCS Regulations and the LODR Regulations (to
the extent applicable):

"SEBI Listing Timelines Requirements" means the requirements in respect of the timelines for
listing of debt securities issued on a private placement basis preseribed in Chapter VI
(Standardization of timelines for listing of securities issued on o privote plocement basis) of the
Listed NCDs Master Circular.

“SEBI NCS Listing Regulations” or “NCS Listing Regulations” means the Securities and
Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations,
amended, madified, supplemented or restated from time to time;

Muthoottu Mini NCD (February 2025) - DTA
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{28) "Yransaction Documents" has the meaning given to it in the DTD and/or the Disclosure
Documents.

(29) "Transaction Security" means first ranking pari-passu and continuing charge to be created
pursuant to the Deed of Hypothecation to be executed between the Issuer and the Debenture
Trustee ("Deed of Hypothecation') over current assets, including book debts, loans and
advances, cash and bank balances (not including reserves created in accordance with law) and
receivables from gold loans, both present and future of the Company (the "Hypothecated
Assets"] excluding microfinance receivables,

Interpretation

Clause 1.2 (Interpretation) of the DTD is deemed to be incorporated in this Agreement mutatis mutandis
as if expressly set out herein,

Conflicts

Clause 1.3 (Conflicts) of the DTD is deemed to be incorporated in this Agreement mutotis mutandis as
it expressly set out herein.

APPOINTMENT OF DEBENTURE TRUSTEE AND TRUSTEESHIP FEES

The Company hereby appoints Mitcon Credentia Trusteeship Services Limited as the debenture trustee
on behalf of and for the benefit of the Debenture Holders in respect of the Debentures to be issued by
the Company and the Debenture Trustee, hereby agrees to act as the debenture trustee for the benefit
of the Debenture Holders and to hold, on behalf of and for the benefit of the Debenture Halders, any
security created respect of the Debentures.

The Company shall pay te the Debenture Trustee, 5o long as it holds the office of the debenture trustee,
remuneration for its services in accordance with the fee letter bearing reference number MCTSL/EL/24-
25/525, dated January 27, 2025 ("Fee Letter”), (a copy of which is enclosed in Schedule 1) in addition to
all legal, traveling and other costs, charges and expenses (with prior intimation to the Company) which
the Debenture Trustee or its officers, employees or agents may incur in relation to execution of the
DTD and all other Transaction Documents. The Company will pay interest on the arrears of the
abavementioned amounts at 18% (eighteen percent) calculated from the date on which any amount is
payable under the relevant invoice until the day such amounts are actually paid by the Company.

The Company shali inter-alia furnish to the Debenture Trustee the following documents: -

i) Memorandum and Articles of Assaciation of the Company;

ii) Disclosure Documents;

iii) Agreement with the Registrar to Issue;

iv) Letters from Credit Rating Agencies about Ratings;

v) Details of the Depository with whom the Debentures are being held in dematerialized form;
vi) Transaction Documents;

vii) This Deberture Trustee Appointment Agreement;

vili) Necessary resolution for allotment of Debentures:

ix) Proof of Credit / Dispatch of Debenture Certificates;




x)

Copy of last three years’ Audited Annual Reports,

xi) Statement containing particulars of, dates of, and parties to all material contracts and
agreements;

xii) Copy of the Latest Audited/ Limited Review Half Yearly Cansolidated (wherever available) and
Standalone Financial Information (Profit & Loss statement, Balance Sheet and Cash Flow
statement) and auditor qualifications, if any;

xiif) the Issuer shall within 180 {one hundred eighty) days from the end of the financial year, submit
2 copy of the latest annual report to the Trustee;

xiv) Debenture Trust Deed;

xv) ROC Certificate;

Vi) Security documents;

xvii) Confirmation/Proofs of payment of interest and principal made to the Debenture Holders;

xviii) A Certificate from Statutory Auditor regarding utilisation of funds/issue proceeos on quarterly/
half-yearly basis;

xix) Statutory auditor certificate, on a half yearly basis, giving the value of bock debt and
receivables, including compliance with the covenants of the offer document/ Disclosure
Documents, in case where listed debt securities are secured by way of receivables;

xx) Periodical Reports on monthly basis or as may be required by the Debenture Trustee or the
Debenture Holders;

xxi) A copy of all notices, resolutions and circu'ars relating 1o new issue of security at the same
time as they are sent to shareholders/ holders of debt securities;

Xxii) Information to be submiited to the BSE, as and when required;

xxiii) Beneficiary Position reports;

xxiv) In Principle approval for Listing of NCDs from the BSE;

xxv) A copy of all information required to be provided by the Company under Applicable Law
requirements to any Governmental Authority and, or, under the Listing Agreement to the BSE;

XxVi) copies of the no-objection certificates/pari passu letters provided by Existing Charge Holders
in relation to the issuance of Debentures and the creation of the pari passu charge on the
Hypothecated Assets;

xxvil)  Listing & Trading Permissian from the BSE; and

xxviil)  Such other documents and certificates as may be reasonably required by the Debenture
Trustee.

24, The Company shall comply with, and furnish such information on a regular basis as is required under,

the provisions of the Companies Act, the Debenture Trustees Regulations, the NCS Listing Regulations,
the SEB| Listing Circulars and Regulations, Master Circular for Debenture Trustee, SE8I Circular No.
CIR/CFD/CMD/6/2015 dated October 13, 2015 on Format of Uniform Listing Agreement (as amended
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2.6.

2.7.

2.8,

2.10.

dib¥s

The Company shall, within the time period prescribad or on or before making the final listing application
by the Debenture Trustee/Debenture Helders:

{a) execute the DTD setting out therein, the detailed terms and conditions of the Debentures including
the rights, duties and obligations of the Company and the Debenture Trustee and the terms of the
security interest created/to be created to secure the Debentures. The Debenture Trust Deed shall
be finalized by the parties and consist of two parts: Part A containing statutory/standard
infarmation pertaining to the debt issue consisting of clauses pertaining to Form SH-12 in terms of
Rule 18(5) of the Companies (Share Capital and Debentures) Rules, 2014; and Part B containing
details specific to the particular debt issue; and

(b) execute the Deed of Hypothecation and secure the Debentures in accordance with the Deed of
Hypothecation and the timelines prescribed therein and the DTD.

(c) Personal guarantee of the directors,

The Company shall complete all necessary formalities including all filings with the relevant regulatory
authorities, including but not limited to the jurisdictional registrar of companies, the SEBI and the BSE
and obtain all consents and approvals required for the completion of the Issue. The Company will
provide all information and assistance that the Debenture Trustee may require in relation to any filings
to be made with the CERSAI, and will ensure and procure that the Debenture Trustee makes the
required filings to the CERSAI within the time period prescribed under Applicable Law.

This Agreement is entered into in compliance with the provisions of the Companies Act, the Debenture
Trustees Regulations, the NCS Listing Regulations, SEBI Circular No. CIR/CFD/CMD/6/2015 dated
October 13, 2015 on Format of Uniform Listing Agreement {as amended from time to time) read with
the LODR Regulations, the SEBI Listing Circulars and Regulations, the Act and any other Applicable Law.

The Debenture Trustee shall, until the Final Settlement Date, adhere to and comply with its abligations
and responsibilities under the Master Circular for Debenture Trusiee.

Ihis Agreement shall be effective on and from the date first hereinabove written and shall be in force
till the Outstanding Amounts (as defined in the Debenture Trust Deed) as per the terms of the
Transaction Documents are repaid and discharged in full or until the appointment of the Debenture
Trustee is terminated in accordance with the Debenture Trust Deed.

The Company hereby confirms that there is no conflict of interest between itself and the Debenture
Trustee in relation to the Debenture Trustee's appointment for the issue of Debentures. Similarly, the
Debenture Trustee confirms that there is no conflict of interest with the Issuer regarding its role as the
Debenture Trustee to this issue of Debentures.

The Debenture Trustee "ipso facto" does not have the obligations of a borrower or a principal debtor
or a guarantor as to the amounts invested by the Debenture Holders for the subscription of the
Debentures.

All other the rights and obligations of the Debenture Trustee including the terms of appointment of the
Detenture Trustee shall be as set out in the DTD.

The Issuer hereby declares and confirms that the Issuer or the person in control of the lssuer have not
been restrained or prohibited or debarred by the Securities and Exchange Board of India from accessing
the securities market or dealing in securities.

The Issuer hereby declares and confirms that, as on the date of this Agreement, and the date of filing
the Disclosure Documents, it is an ‘eligible issuer’ in accordance with Regulation 5(1) of the SEBI (Issue
and Listing of Non-convertible Securities) Regulation, 2021,




2.18.

a.

acquisitions of shares of any persan who is a part of the same group or who is under the same
management as the Company uniess it is in the ordinary course of business.

The Company confirms that all necessary disclosures shall be made in the Disclosure Documents
including but not limited to statutory and other regulatory disclosures,

The Company agrees to give an undertaking in the Disclosure Documents that (other than the charges
created in favour of the Existing Charge Holders (as defined in the DTD]} the Hypothecated Assets are
free anc clear of any and all encumbrance, and other than the consents of the Existing Charge Holders,
no other consents and approvals are required by the Company from its creditors or any Governmental
Authority or any other persan for the creation of security interest in accordance with the Transaction
Documents.

The Company shall create first ranking pari passu charge over the Hypothecated Assets ranking pari
passu with other existing charge holders by entering into a Deed of Hypothecation prior to the Deemed
Date of Allotment and in any case prior to listing of Debentures.

TERMS OF CARRYING OUT DUE DILIGENCE PRIOR TO THE ISSUE OF DEBENTURES:

a.  The Debenture Trustee, either through itself or its agents/advisors/ consultants, shall carry out
requisite diligence on continuous basis to verify the status of encumbrance and valuation of the
assets and whether all permissions or consents (if any) as may be required to create the security
as stipulated in the Disclosure Documents and the Relevant Laws, has been obtained, For carrying
out the due diligence as reguired in terms of the Relevant Laws, the Debenture Trustee, either
through itself or its agents/ advisors/consultants, shall have the power to examine the books of
account of the Issuer and to have the Issuer’s assets inspected by its officers and/or external
auditors/ valuers/ consultants/ lawyers/ technical experts / management consultants anpointed
by the Debenture Trustee;

b.  The Issuer shall provide ai! assistance to the Debenture Trustee to enable verification from the
ROC, CERSAI, depositories, information utility or any other authority, as may be required, where
the assets and/or prior encumbrances in relation to the assets of the issuer for securing the
Debentures, are registered / disclosed;

c.  Further, in the event that existing charge holders and/or the toncerned trustee on behalf of the
existing charge holders {if 2ny), have provided conditional consent / permissions to the Issuer ta
create further charge on the assets, the Debenture Trustee shall also have the power to verify
such conditions by reviewing the relevant transaction documents or any other documents
executed between existing charge holders and the Issuer. The Debenture Trustee shall also have
the power to intimate the existing charge holders (if any) about proposal of creation of further
encumbrance;

d.  Without prejudice to the aforesaid, the Issuer shall ensure that it provides and procures all
information, representations, confirmations, and disclosures as may be reguired by the (in the
sole discretion of the Debenture Trustee) to carry out the requisite diligence in connection with
the issuance and allotment of the Debentures, in accordance with the Relevant Laws; and

€. The Debenture Trustee shall have the power to independently appoint intermeadiaries, valuers,
chartered accountant firms, practicing company secretaries, consultants, lawyers and other
entities in order to assist in the diligence by the Debenture Trustee reguired under the Relevant
Laws. All costs, charges, fees and expenses that are associated with and incurred in relation to the
diligence as well as preparation of the reports/certificates/documentation, including all out-of-
packet expenses towards legal or inspection costs, travelling and other costs, shall be solely borne
by the Issuer.

INFORMATION ACCURACY AND STORAGE:
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a)  Thelissuer declares that the information and data furnished by the Issuer to the Debenture Trustee
(including under the Disclosure Documents) are true and correct and that the Debenture Trustee
may in good faith rely upon the same and shall not be liable for acting or refraining from acting
upon such information or data furnished to it under this Agreement;

b) Al disclosures made in the Disclosure Documents with respect to creation of security are in
conformation with the clauses of this Agreement;

¢)  The Issuer undertakes and acknowledges that the Debenture Trustee and any other authorized
dgency may use, process the information and data disclosed to the Debenture Trustee in the
manner as deerned fit by them in relation to the purpose of the due diligence to be undertaken in
relation to the issuance of the Debentures; and

d}  The Issuer hereby agrees that the Debenture Trustee shall have an unqualified right 1o disclose to
the Debenture Holders [in accordance with the Applicable Law) information including the credit
history and the conduct of the account(s) of the Issuer as we!l as all details in relation ta the assets
of the Issuer and all third party security providers, guarantors and other undertaking providers, in
such manner and through such medium as the Debenture Trustee in its absolute discretion may
think fit. The Issuer agrees that such disclosure shall not be considersed to be oreach of
confidentiality on the part of the Debenture Trustee.

L CERTAIN COVENANTS, UNDERTAKINGS AND CONEIRMATIONS OF THE COMPANY
5.1, Listing
(a) The Company shall submit all duly completed documents to the BSE, SEBI, the jurisdictional

registrar of companies or any other Governmental Autharity, as zre required under Applicable
Law and obtain the listing of the Debentures as soon as possible and in any event within the
timelines prescribed under the SEBI Listing Timelines Requirements ("Listing Period") (i.e.,
within 3 (three) Susiness Days from the date of closure of the issue for the Debentures).

(b} Tne Company shali ensure that the Debentures continue to be listed on the wholesale debt
market segment of the BSE.

c) The Company shal! ensure that the Debentures at a!l times are rated in accordance with the
provisions of the Transaction Documents and that the rating of the Debentures is not
downgraded or withdrawn until the Final Settlemeant Date. '

{d) In the event there is any delay in listing of the Debentures bevond the Listing Perind, the
Company will:
(i) pay to the Debenture Holders, penal interest of 1% {one percent) per annum aver the

Annualised Interest Rate, from the Deemed Date of Allotment until the listing of the
Debentures s completed: and

{ii) be permitted to utilise the issue proceeds of its 2 {twa) subseguent privately placed
issuances of securities only after receiving final listing approval from the stock
exchange(s).

5.2. Monitoring

The Company will provide all such assistance to the Debentyure Trustee as may be required by it, to
carry out the necessary due diligence and manitor the security cover in the manner as may be specified
by SEBI from time to time. In this regard, in accordance with the Master Circular for Debenture Trustee,
the Company undertakes and agrees to provide all relevant documents/information, as applicable, to
enable the Debenture Trustee to submit the following reporis/certifications to BSE in accordance with
the Master Circular for Debenture Trustee.
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(a)

(b)

{ci

a security cover certificate on a quarterly basiz, within (i) 75 (seventy five) days from each
Quarterly Date {other than March 31 of the reizvant calendar year), and (i) 90 (ninety) days
from March 31 of the relevant calendar year ¢r such other timelines as may be prescribed
under Appiicable Law, in the format prescribes in the Master Circular for Debenture Trustee;

(to the extent applicablie) a statement of the value of the plédged securities on a guarterly
basis, within 60 (sixty] days from each Quarterly Date or such other timelines as may be
prescribed under Apnlicable Law;

(to the extent applicable! a statement of the value of the debt service reserve account or any
other form of security offered cn a quarterly hasis, within 60 (sixty) days from each Quarterly
Date or such other timelinas 2« may be prescribed under Applicable Law;

5.3: Recovery Expense Fund

(a)

(k)

{d)

(e)

The Corrpany hereby undertakes and confirms thet it shall, within the time period prescribed
under the Master Circular for Debenture Trustee, establish, maintain and utilize the Recovery
Expense Fund in such manner/mode as is prescribed under the Master Circular for Debenture
Trustee, to enable tho Depenture Trustee to take prompt action in relation to the
enforcement/legal proceedings under the Transaction Documente.

The Company shall deposit cash or cash equivaients including hank guarantaes towards the
contribution to Recovery Expense Fund with the designated stock exchange and submit
relevant documents evidencing the same to the Debenture Trustee from time to time.

The Company shall ensure that any bank guarantees provided in respect of the Recovery
Expense Fund remain valid for 2 period of 6 {5ix] months following the maturity date of the
Debentures. The Company shall keep the bank guarantees in force and renew the bank
guarantees at least 7 (seven) working days before its expiry, failing which the designated stock
exchange may invoke such bank guarantee.

On the cccurrence of ary Zvent of Default, the Debenture Trustee shall abtain the consent of
Debenture Holders far enforcement/legal proceedings and shall inform the designated stock
exchange of such occurrence and the obtaining of any consent in respect thereof (if any), The
amount lying in the Recovery Expense Fund may be released to the Debenture Trustes within
such time period and such manner as may be prescribed under the Master Circular for
Debenture Trustee. The Debenture Trustee shali keep a proper account of all expenses
incurred out of the funds received from Recovery Expense Fund towards enforcement/legal
proceedings under the Transaction Dacuments.

The amounts in the Recovery Expense Fund chall be refunded to the Company on
repayment/redemption of the Debentures, following which a "no objection certificate” shall
be issued by the Debenture Trustee(s) to the designated stock exchange. The Debenture
Trustee shall ensure that there is no default on any other listed debt securities of the Company
before issuing such "no chiection certificate™.

5.4. Requirements under the LODR Regulations

The Company agrees, declares and coverants with the Debenture Trustee that it will comply with all
relevant requirements prescribed under the LODR Regulations applicable to it (including without
limitation, Chapter IV of the LODR Regulations (to the extent applicanle) and Chapter V of the LODR
Regulations {to the extent applicablz)).

5.5, Nominee Director

(a)

The Debenture Trustee shall have a right to aproint a nominee director, in accordance with
the Debenture Trustees Regulations, on the board of directors of the Compan ereinafter
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(b)

{c)

(d)

5.6. Others

(a)

{B)

{c)

(a)

(e)

(f)

(g)

{h)

referred ta as the "Nominee Director") upon the occurrence of any of the following:

{i) 2 (two) conzecutive defaults in the payment of interest to the Debenture Holders; or
{ii) any default in creation of security for the Debentures; and/cr
{iii) any default on the part of the Company in redemption of the Debentures.

The Nominee Director shall not be liable to retire by rotation nor required to hold any
qualification shares,

The Company shall appeint the Nominee Director not later than 01 (One) month from the date
of receiving a nomination notice from the Debenture Trustee.

If so reguired, the Company shall take all steps necessary to amend its Articles of Association,
if necessary to give effect to this Clause 4.6.

The Company shall ensure due compliance and adherence to the SEBI Listing Circulars and
Regulations in letter and spirit.

To the extent applicable and reguired in terms of the SEBI Defaults (Procedure) Circular read
with Chapter X of the Master Circular for Debenture Trustee, the Debenture Trustee shall
execute an “inter creditor agreement” in the manner prescribed under the SEBI Defaults
{Procedure) Circular read with Chapter X of the Master Circular for Debenture Trustee.

To the extent required/applicable, the Company shall provide intimation to the Debenture
Trustee regarding (i) any defaultin timely payment of interest or redemption or both in respect
of the nan-convertible debt securities issued by the Company, and (i) all covenants of the issue
(including side letters, event of default provisions/clauses etc.).

The Company hereby agree & undertake to comply with the stamp duty regulations.
The Company further confirms that:

a. All covenants proposed to be included in Debenture Trust Deed (including any side
letter, accelerated payment clause, fees charged by the debenture trustee, etc.)
are disclosed in the Infarmation Memorandum; and

b. Terms and conditions of this Agreement including fees charged by the Trustee and
process of due diligence carried out by Debenture Trustee shall be disclosed under
the Information Memorandum.

The Company shall on or prior to the date of execution of Debenture Trust Deed, provide to
the Debenture Trustee, the bank account detalis from which the Company proposes to make
the payment of redemption amount due to the Debenture Holder. Further, the Company
hereby undertakes that it shall preauthorize the Debenture Trustee to seek the redemption
amount payment reiated information from such bank.

The Company shall promptly disclose and furnish to the Debenture Trustee, all documents/
information ahout or in relation to the Company or the Debentures, as requested by the
Debenture Trustee to fulfil its obligations hereunder or to comply with any Applicable Law,
including in relation to filing of its reports/ certification to stock exchange within the
prescribed timelines.

The Company and the Debenture Trustee hereby agree and co comply with the
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Irequirements prescribaed under the Master Circular for Debenture Trustee in respect of the
Debentures and the (ransactions contemplates in the Transaction Dotuments.

6. MISCELLANEOUS

6.1. Governing Law

This Agreement and the right: ang obligations of the Parties hereunder shall be governed by and
construed in accordance with the laws of India.

6.2 Jurisdiction
The Parties agree that the:

a. subject to sub-Clause {z} below, the courts and tribunals at Knchi, India have Jurisdiction to
settle all disputes which may asrise out of or in connection with this Agreement ('Dispute”),
Accordingly, any suit, action or proceedings relating to any Dispute {the "Proceedings”) arising
out of or in connection with this Agreement may be brought in the courts and tribunals of
Kochi, India and the Company irrevocably submits to and accepts for itself and in respect of its
property, generally and unconditionally, the jurisdiction of those courts and tribiunals,

b, a judgment in any Proceedings braught in the courts and trisunals at Kochi, India shall be
conclusive and binding upon it and may be enforced in the courts of any other jurisdiction
(subject to the laws of such jurisdiction) by a suit upen such judgment, a certified copy of which
shall be conclusive evidence of such judgment, or in any other manner provided by Applicable
Law. In this regard, the Parties irrevocably waive any objection now or in future, to the laying
of the venue of any Procaedings in the courts and tribunals at Kochi, India and any claim that
any such Proceedings have been brought in an inconvenient farum: and

c. the Debenture Trustee may take the Proceedings in any other court or tribunal of competent
jurisdiction. The taking of the Proceedings ir one or more jurisdictions does not preclude the
taking of the Proceedings in any other jurisciction whether concurrently or not. In this regard,
the Company irrevocably submits to and accepts for itself and in respect of its property,
generally and unconditionally, the jurisdiction of such court or tribunal, and irrevocably waives
any objection it may have now ar in the future to the laying of the venue of any Proceedings
and any claim that any such Proceedings have been brought in an inconvenient forum.

d. The Company further agrees not to claim, and to hereby irrevocably waive any claim of,
immunity from suit, execution, attachment (whether in aid of execution, before judgment or
otherwise) or other legal process for itself o- its assets, to the extent that it may in any
Jurisdiction be entitled te claim such immunity or to the extent such immunity may be
attributed to itself or its assets,

a Any disputes, differencas between the Company and the Debenture Trustee {acting for itself
and in its individual capacity) and arising out of or in connection with the activities of the
Debenture Trustee in the securities market (acting for itself and in its individual capacity) shall
be settled through any dispute resolution mechanism and procedures specified by SEBI in
accordance with the Securities and Exchange Board of India (Alternative Dispute Resolution
Mechanism} (Amendment) Regulations, 2023 {“SEBI ADR Procedures”), if the resolution of the
Dispute through the SEBI ADR Procedures is mandatory under Applicable Law, or applicanle to
the Parties under appiicable Law in connection with the Issue. The Parties furthier agree that,
nothing contained in this Clause 5.2 shall limit any right of the Debenture Trustes to bring in
any action against the Company in any other court or tribunal of competent jurisdiction nor
shall the taking of such action in one or more jurisdictions preciude the taking of such action
in any other jurisdiction whether concurrently or not and the Company irrevacable submits to
and accepts for itself and in respect of its praperty, generally and gfGangPignally, the
Jurisdiction of such court or tribunal ;
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f. Save and except for the disputes, differences between the Company and the Debenture
Trustee arising out of or in connection with the activities of the Debenture Trustee in the
securities market as provided in clause above, the courts and tribunals at the Lacation of
Dispute Resolution shzll have exclusive jurisdiction to settle any dispute arising out of or in
connection with the Transaction Documents (including a dispute regarding the existence,
validity or termination of this Agreement) and the Debentures, and that accordingly any suit,
action or proceedings arising out of or in connection with the Transaction Documents and/aor
the Debentures may be brought in such courts and tribunals.

6.3, Amendments
This Agreement may be modified or amended with the written consent of the Debenture Trustee
(acting on the instructions of the Majority Debenture Holders) by way of an instrument in writing

executed by the Company znd the Debenture Trustee.

6.4, Effectiveness

This Agreement shall be effective on and from the Effective Date and shall be in force until the Final
Settlement Date.

6.5. Counterparts

fhis Agreement may be executed in any number of counterparts and all counterparts together shall
constitute one and the same instrument.

[Intentionally left blank)
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MITCON CREDENTIA

PARTNER WiTH TRUSTED CREDENTIALS

No. MCTSL/EL/24-25/525
Date: 27/01/2025

To,

Muthoottu Mini Financiers Limited

Ms. Smitha K §

65/623K, Muthoottu Royal Towers, Kaloor Kochi Ernakulam, 682017
Emalil ID : ks.smitha@muthoottumini.com

Mobile No 9349159998

Subject: To act as Debenture Trustiee for proposed private placement of Secured, Listed, Non-
Convertible Debentures by the Company aggregating usto Rs. 100 Crores

This is with reference to our discussion regarding appointment of MITCON Credentia Trusteeship
Services Limited (MCTSL). We at MCTSL are hereby providing our cansent to act as Debenture
Trustee on the following terms:

Agreed Terms | Particulars

f
|
L ! T A e

INR 120,000 /- (one time payable cn execution of document)

P S —————— —_— —

Acceptance Fees

Annuity Charges | INR 100,000 /- {per annum payahle in advance) |
r. e ——— ! — o |
| | The above fees are exclusive of G5T, Education cess, any other taxes
! Yaisis , @5 may be levied by the government from time to time. The above

|  fees are exclusive of any out of pocket expenses like Stamp paper, |
F _registration fees, etc. o . .
|  In case the payment of Service Charges not received within a period |
[ Delay Payment | of 45 days from the date of the bill, MCTSL reserves the right to!
| Charges | charge “delayed payment charges” @ 18% P-3. on the outstanding |

amount, |
1
|

|
— .
f T
|

| Out of pocket expenses and the expe;;t;;-:shall be -bayable on

Out of Pocket | actual basis with prior approval Al such expenses shall be |
Expenses reimbursable on actual basis within 30 days of the ciaim put by
. MCTSL.

! i — -~ e _T

Enforcement Fees | Enforcement fees shall be charged separately, wherever |
(if applicable) | applicabie, in case of default/enforcement of security =

MITCON Crecentia Trusteeship Services Limited (MCTSL)
A subsidiary of MITCON Consultanty & Engineering Services Limited CIN; US3000PN2018PLC180330
Principal address: 1402/ 03, B-Wing, 14" Fir, Dalamal Towers, Free Press Journal Marg, 211, Nanmen Point, Mumbai -




MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

“Ti) If the transaction under this letter doesn’t commence within a
period of three months from the date of this letter then the
validity of this letter shall be subject to MCTSL's confirmation.

Validity: ‘;n} While giving acceptance to this letter, the entity agreesto

| provide information/documents and execute Trusteeship

| documents within the time stipulated under the offer document

{ or as per applicable law.

[

Yours faithfully,

For MITCON Credentia Trusteeship For Muthoottu Mini Financiers Limited
Services Limited

. l\,;};._
ot Uk

(Authorized Signatory) (Authofized Signatory)
Ankita Smit

MITCON Credentia Trusteeship Services Limited (MCTSL)
A subsidiary of MITCON Consuliancy & Engineering Services Limited CIN: U33000PN2018PLC180330
Principal address: 1402/ 03, B-Wing. 12" FIr, Dalamal Towers, Free Press Joumnal Merg, 211, Nanman Poinl, Mumbai - 400021 MH (india) | contact@mitconcredenta.in

pa.tjﬂ fa



SIGNATURE PAGE

IN WITNESS WHEREOF the Company and the Debenture Trustee have caused this debenture trustee agreement
to be executed by their respective authorised officers on the Effective Date as follows.

’ k
SIGNED AND DELIVERED BY ) y
MUTHOOTTU MINI FINANCIERS LIMITED For MUTHODTTU MINI FINANCIERS LIVITED
the within named Company ) L
by its duly authorised officer ) 5 a’f g
) Compaffy! Secrelary
) C8:12345
batinens
Di\u n Mo

Aw\bwm

SIGNED AND DELIVERED BY

MITCON CREDENTIA TRUSTEESHIP SERVICES
LIMITED

the within named Debenture Trustee

by its duly authorised officer

et Tt
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CERTIFIED TURE COPY OF THE RESOLUTION PASSED BY THE BOARD OF DIRECTORS OF MUTHOOTTU
MINI FINANCIERS LIMITED (“COMPANY”) AT ITS MEETING HELD ON 17™ APRIL 2024 AT 9.00AM AT
THEIR REGISTERED OFFICE MUTHOOTTU ROYAL TOWERS KALOOR, KOCHI-682017

RAISING OF FUNDS THROUGH ISSUANCE OF NON-CONVERTIBLE DEBENTURES DURING THE
FINANCIAL YEAR 2024-25

Chairman informed the board that the Company, pursuant to the resolution dated June 10, 2023,
approved raising funds through issuance of listed/unlisted, secured and/or unsecured debentures by
public issue/ and or private placement, non-convertible debentures for an amount aggregating INR
750,00,00,000 (Seven Hundred and Fifty Thousand Lakh) during the financial year 2023-24. The
Chairman further informed the Board that the Company raised Rs.199,00,00,000,in the financial year
2023-24 and proposes to raise funds for an amount aggregating INR 600,00,00,000 (Indian Rupees
Sixty Thousand Lakh), through issuance of listed/unlisted, secured and/or unsecured non-convertible
debentures by public issue/ and or private placement, during the financial year 2024-25. The Board
considered the proposal and passed the following resolution:

“RESOLVED THAT pursuant to the pursuant to the provisions of Sections 23, 42, 71, 179 and other
applicable provisions, if any, of the Companies Act, 2013 read with the Companies (Prospectus and
Allotment of Securities) Rules, 2014 and the Companies (Share Capital and Debentures) Rules, 2014,
(including any statutory modifications or re-enactments thereof for the time being in force) (the
“Act”), the Securities Contracts (Regulation) Act, 1956, the Securities and Exchange Board of India Act,
1992, the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, and the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021, as amended, Depositories Act, 1996, as amended, or any
other regulatory authority, whether in India or abroad, and in accordance with the Memorandum of
Association and the Articles of Association of the Company, the special resolutions passed by the
members of the Company under Sections 180(1)(a) and 180(1)(c) of the Act at the Annual General
Meeting held on December 14, 2022 and provisions of the listing agreements entered into with the
stock exchanges (the “Stock Exchanges”) where the securities of the Company may be listed and
subject to such approvals, consents, permissions and sanctions as may be required from Government
of India, Securities and Exchange Board of India (“SEBI”), Reserve Bank of India (“RBI”), Stock
Exchanges or any other regulatory or statutory authority as may be required (“Appropriate
Authority”) and subject to such conditions and/or modifications as may be prescribed or imposed by
the Appropriate Authority while granting such approvals, consents, permissions and sanctions, which
may be agreed to by Board of Directors of the Company (hereinafter referred to as the “Board” which
term shall be deemed to include any Committee (s) constituted/to be constituted by the Board to
exercise its powers including the powers conferred by this Resolution) and subject to any other
approval that maybe required under applicable laws, the approval of the Board be and is hereby
accorded to raise funds through issuance of listed/unlisted, secured and/or unsecured non-
convertible debentures by public issue/ and or private placement for an amount aggregating INR
600,00,00,000 (Indian Rupees Sixty Thousand Lakh), during the financial year 2024-25
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EXTRACT FROM THE MINUTES OF THE MEETING OF THE BOARD
OF DIRECTORS OF MUTHOOTTU MINI FINANCIERS LIMITED HELD ON
24th JANUARY, 2025 AT 4 PM AT THE REGISTERED OFFICE OF THE
COMPANY AT MUTHOOTTU ROYAL TOWERS, KALOOR, COCHIN

2. Issue of listed secured non-convertible debentures by private placement- tranche VI-
100 crores

The company secretary informed that at the meeting of the Board of Directors ("Board") of
the Company held on April 17, 2024, the Board approved the issue of secured and unsecured
debentures by public and/or private placement to an amount not exceeding ¥ 60,000 lakhs for
the financial year 2024-2025.

Now, the Company is proposing to raise funds by issuing up to 10,000 (ten thousand) senior,
secured, listed, rated, taxable, transferable, redeemable, non-convertible debentures
denominated in Indian Rupees ("INR"). each having a face value of INR 1.00.000/- (Indian
Rupees One Lakh) and an aggregate face value of INR 100,00,00,000 (Indian Rupees One
Hundred Crore Only) comprising of a base issue of 5,000 (five thousand) senior, secured.,
listed, rated, taxable, transferable, redeemable, non-convertible debentures denominated in
Indian Rupees ("INR"). each having a face value of INR 1,00,000/- (Indian Rupees One Lakh)
and an aggregate face value of INR 50.,00.00,000 (Indian Rupees Fifty Crore Only) and a green
shoe option of up to 5.000 (five thousand) senior, secured, listed. rated. taxable. transferable,
redeemable. non-convertible debentures denominated in Indian Rupees ("INR"), each having
a face value of INR 1.,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR
50,00.00,000 (Indian Rupees Fifty Crore Only) (“Green Shoe Option™) which are proposed
to be listed on the wholesale debt market segment of BSE Limited.

The board discussed the matter and passed the following resolutions:

“RESOLVED THAT pursuant to the provisions of Sections 42, 71 and other applicable
provisions, if any. of the Companies Act, 2013 and the rules made thereunder, including any
statutory modifications or re-enactments thereof for the time being in force (the "Companies
Act"), rules, regulations, guidelines, notifications. clarifications and circulars, if any,
prescribed by the Government of India. all applicable regulations, directions, guidelines,
circulars and notifications of the Reserve Bank of India ("RBI"), the Securities and Exchange
Board of India ("SEBI"), including the Securities Contracts (Regulation) Act, 1956, the
Securities and Exchange Board of India Act, 1992. the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, the Securities and
Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021
("SEBI NCS Regulations"), and the master circular issued by SEBI bearing reference number
SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021 on "Master Circular for issue
and listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts,
Municipal Debt Securities and Commercial Paper"” (as amended from time to time) ("Listed
NCDs Master Circular"), each as amended. modified. or restated from time to time, or any
other regulatory authority, whether in India or abroad. and in accordance with the memorandum
of association and the articles of association of the C ompany and the listing agreements entered
into with the stock exchanges (the "Stock Exchanges") where the securities of the Conf
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may be listed. and subject to such approvals. consents, sanctions or permissions as may be
required from any statutory or regulatory authority, and the approval of the shareholders of the
Company as may be required in accordance with the Companies Act, the approval of the Board
be and is hereby accorded for:

(a) the offer, issue and allotment of up to 10,000 (ten thousand) senior, secured. listed,
rated, taxable, transferable, redeemable. non-convertible debentures denominated in
Indian Rupees ("INR"), each having a face value of INR 1,00,000/- (Indian Rupees
One Lakh) and an aggregate face value of INR 100,00,00,000 (Indian Rupees One
Hundred Crore Only) comprising of a base issue of 5,000 (five thousand) senior,
secured, listed, rated, taxable, transferable, redeemable, non-convertible debentures
denominated in Indian Rupees ("INR"), each having a face value of INR 1,00,000/-
(Indian Rupees One Lakh) and an aggregate face value of INR 50,00,00,000 (Indian
Rupees Fifty Crore Only) and a green shoe option of up to 5,000 (five thousand) senior,
secured, listed. rated, taxable, transferable, redeemable, non-convertible debentures
denominated in Indian Rupees ("INR"), each having a face value of INR 1,00,000/-
(Indian Rupees One Lakh) and an aggregate face value of INR 50,00,00,000 (Indian
Rupees Fifty Crore Only) (“Green Shoe Option”) ("Debentures"), at 9.75% (Nine
point seven five percent) per annum (fixed), subject to step up, or such other interest
rate as may be agreed, payable monthly or at such other interest periods as may be
agreed, subject to deduction of taxes at source in accordance with applicable law. with
or without gross up, and for a period not exceeding 24 (Twenty four) months from the
deemed date of allotment or such other maturity period (subject to applicable law) as
may be agreed. on a private placement basis to successful bidders who have applied for
subscription of the Debentures on the electronic book platform in accordance with the
SEBI EBP Requirements (as defined below) and which shall be deemed to be the
persons identified by the Company for the purposes of Section 42 of the Companies
Act ("Investors"), on such terms as may be agreed with the Investor(s) for raising debt
for the purposes of onward lending, general corporate purposes of the Company. and
repayment of debt, and for such other purposes as may be agreed with the Investors;
and

(b)  securing the amounts to be raised pursuant to the issue of the Debentures together with
all interest and all other amounts and charges thereon (up to such limits and security
cover as may be agreed with the Investors) by one or more of the following (i)
hypothecation of book debts/loan receivables and/or any other assets of the Company
of such ranking and such priority (including a pari passu charge) as may be required,
and/or (ii) such other security or contractual comfort as may be agreed ((i) and (ii) above
are collectively referred to as the "Transaction Security").

RESOLVED FURTHER THAT Mr. Mathew Muthoottu (DIN 01786534) (Managing
Director), Mrs. Nizzy Mathew (DIN 01680739) (Whole Time Director), directors of the
Company, Mr. P E Mathai (Chief Executive Officer), Ms. K. S. Smitha (Company Secretary)
and Mrs. Ann Mary George (Chief Financial Officer) (collectively, the "Authorised Persons")
be and are hereby severally authorised to do all such acts, deeds and things as they deem
necessary or desirable in connection with the finalisation of the terms of, and completing all
applicable requirements for the offer, issue and allotment of the Debentures. including. without
limitation the following:




(a)

(b)

(c)

(d)

(e)

(H

(2)

(h)

6)

(k)

)

seeking, if required, any approval, consent or waiver from any/all concerned
governmental and regulatory authorities and any other person (including any lenders of
the Company). and/or any other approvals, consent or waivers that may be required in
connection with the offer, issue and allotment of the Debentures;

executing the term sheet in relation to the Debentures;

negotiating, approving and deciding the terms of the offer, issue and allotment of the
Debentures and all other related matters:

seeking the listing of the Debentures on any Stock Exchange, submitting the listing
application and taking all actions that may be necessary in connection with obtaining
such listing;

issuing the Debentures through the electronic book mechanism process pursuant to the
guidelines and circulars issued by SEBI in this respect, and taking all such action and
steps as may be required for the purposes of complying with the relevant guidelines
(including the requirements with respect to electronic book mechanism prescribed in
Chapter VI (Electronic Book Provider platform) of the Listed NCDs Master Circular
("SEBI EBP Requirements"), and the operational guidelines issued by the relevant
electronic book provider), including making all relevant disclosures to the "electronic
book provider";

providing such information/disclosures in accordance with the requirements of the
master circular issued by SEBI bearing reference number SEBI/HO/DDHS-
PoD1/P/CIR/2023/109 dated March 31, 2023 on "Master Circular for Debenture
Trustees"( and as updated and amended from time to time). to the extent applicable in
respect of the private placement of debt securities, as amended, modified. supplemented
or restated from time to time;

providing such information/disclosures in accordance with the SEBI NCS Regulations
and the requirements of Listed NCDs Master Circular to the extent applicable in respect
of the private placement of debt securities, as amended, modified, or restated from time
to time;

preparing and finalising the general information document and key information
document and a private placement offer cum application letter (collectively. the
"Disclosure Documents"). in accordance with all applicable laws, rules, regulations
and guidelines, and approving the Disclosure Documents;

finalising the terms and conditions of the appointment of an arranger (if required), a
debenture trustee, a registrar and transfer agent, a credit rating agency. a legal counsel,
the depository(ies) and such other intermediaries including their successors and their
agents, as may be required in relation to the offer, issue and allotment of the Debentures:

finalising the terms of, and completing all applicable requirements for, the offer, issue
and allotment of the Debentures;

entering into arrangements with the depository(ies) in connection with the offer, issue
and allotment of the Debentures in dematerialised form;

finalising the deemed date of allotment of the Debentures;




(m)

(n)

(0)

(p)

(@

(r)

(s)

creating and perfecting the Transaction Security as required in accordance with the
terms of the Transaction Documents (as defined below) in relation to the offer, issue
and allotment of the Debentures:;

negotiating, executing, filing and delivering any documents, instruments, deeds,
amendments, papers, applications, notices or letters as may be required in connection
with the offer, issue and allotment of the Debentures and co-ordinating with regulatory
authorities in connection with the offer, issue and allotment of the Debentures including
but not limited to the RBI, SEBI (if so required), the Central Registry of Securitisation
Asset Reconstruction and Security Interest of India, any Stock Exchange, the relevant
registrar of companies, the Ministry of Corporate Affairs, or any depository(ies), and
such other authorities as may be required:

to execute all documents with, file forms with and submit applications to any Stock
Exchange, the relevant registrar of companies, the Ministry of Corporate Affairs, the
Central Registry of Securitisation Asset Reconstruction and Security Interest of India
or any depository(ies);

to sign and/or dispatch all documents and notices to be signed and/or dispatched by the
Company under or in connection with the Transaction Documents;

to take all steps and do all things and give such directions as may be required, necessary,
expedient or desirable for giving effect to the Transaction Documents, the transactions
contemplated therein and the resolutions mentioned herein, including without
limitation, to approve, negotiate, finalise, sign, execute, ratify, amend, supplement
and/or issue the following, including any amendments, modifications, supplements,
restatements or novations thereto (now or in the future):

(1) the Disclosure Documents for the offer, issue and allotment of the Debentures:

(i1) the debenture trust deed. the debenture trustee agreement, the deed of
hypothecation, and any other documents required for the creation of security
interest over the Company's movable properties and assets, and/or any other
contractual comfort, for the offer, issue and allotment of the Debentures
(including any power(s) of attorney in connection thereto), and any other
document in relation thereto ((i) and (ii) above are collectively referred to as the
"Transaction Documents"):

(iii)  the debenture certificate(s) for the Debentures (if required):

(iv)  any other documents required for the purposes of the offer, issue and allotment
of the Debentures and the transactions contemplated thereby, including but not
limited to letters of undertaking, declarations, agreements, reports: and

(v)  any other document designated as a Transaction Document by the debenture
trustee and/or the holders of the Debentures:

to do all such acts necessary for the finalisation of the terms of, and completing all
applicable requirements for the offer, issue and allotment of the Debentures in
accordance with the terms set out in the Transaction Documents; and




applications, agreements, undertakings, deeds, affidavits, declarations and certificates
in relation to the offer, issue and allotment of the Debentures and the transactions
contemplated thereby, and to give such directions as it deems fit or as may be necessary
or desirable in relation to the finalisation of the terms of. and completing all applicable
requirements for the offer. issue and allotment of the Debentures and the transactions
contemplated thereby."

“RESOLVED FURTHER THAT the contents of the Transaction Documents including the
general information document and the key information document have been perused by the
board of directors, and the final and ultimate responsibility of the contents mentioned herein
shall also lie with the board of directors.

The following shall be the authorised persons to approve the general information document/key
information document:

i. executive Chairperson and compliance officer; or

ii. Managing Director or Chief Executive Officer and compliance officer; or
iii. Chief Financial Officer and compliance officer; or

iv. whole-time director and compliance officer; or

v. any two key managerial personnel.

they are duly authorised to attest as per this clause by the board of directors or the governing
body, as the case may be, by a resolution, a copy of which should also disclosed in the offer
document.”

"RESOLVED FURTHER THAT the debenture committee consisting of Mr. Mathew
Muthoottu (DIN 01786534) (Managing Director), Mrs. Nizzy Mathew (DIN 01680739)
(Whole Time Director), Mr. M S Rajagopal (08114376) (Independent Director), Directors of
the Company, (with any two Directors forming a quorum) (the “Debenture Committee™) be
and is hereby authorised to, if so required, within the ambit of this resolution, determine and
approve the terms and conditions and number of the Debentures to be issued, the timing, nature,
type, pricing and such other terms and conditions of the issue including coupon rate. minimum
subscription, retention of oversubscription, if any, etc., to approve the Disclosure Documents.
including any corrigendum, amendments supplements thereto, and the issue thereof and to
issue and allot the Debentures and to approve all other matters relating to the issue and do all
such acts, deeds, matters and things including execution of all such deeds, documents,
instruments, applications and writings as it may, at its discretion, deem necessary and desirable
for such purpose including without limitation the utilization of the issue proceeds, modify or
alter any of the terms and conditions, including size of the issue of the Debentures, as it may
deem expedient."

"RESOLVED FURTHER THAT Ms. K. S. Smitha, Company Secretary. be and is hereby
appointed as the Compliance Officer of the Company for the purpose of the offer, issue and
allotment of the Debentures."

"RESOLVED FURTHER THAT Mr. Mathew Muthoottu (DIN 01786534) (Managing
Director), Mrs. Nizzy Mathew (DIN 01680739) (Whole Time Director). Directors of the
Company, Mr. P E Mathai (Chief Executive Officer), Ms. K. S. Smitha (Company Secretass




and Mrs. Ann Mary George (Chief Financial officer), the authorised signatories, be and are
hereby severally authorized to enter into and execute all such agreements/ arrangements as may
be required including ratification of all appointments of intermediaries made for this issue, if
any, for appointing MITCON Credentia Trusteeship Services Limited as debenture trustee to
the issue. CARE Ratings Limited for purpose of rating/revalidation of rating of the proposed
issuance and depositories, custodians, registrar and bankers, and such other persons/agencies/
intermediaries as may be involved or concerned in the offer, issue and allotment of the
Debentures and to remunerate all such persons/agencies. including by the payment of arranger
fees (if applicable) and other such fees as may be deemed fit and according to the terms and
conditions, as mentioned in their respective appointment letters/terms of issue."

"RESOLVED FURTHER THAT Mr. Mathew Muthoottu (DIN 01786534) (Managing
Director). Mrs. Nizzy Mathew (DIN 01680739) (Whole Time Director), Directors of the
Company, Mr. P E Mathai (Chief Executive Officer), Ms. K. S. Smitha (Company Secretary)
and Mrs. Ann Mary George (Chief Financial officer), the authorised signatories, be and are
hereby severally authorized to file the Disclosure Document and other documents with the
SEBI. the relevant registrar of companies, RBI, Stock Exchange(s) as may be required, and to
apply for the listing of such Debentures in one or more recognized Stock Exchange(s) in India,
as may be required by applicable laws and to sign and execute listing application(s). various
agreements including listing agreement, undertakings, deeds, declarations, affidavits,
certificates. documents, etc. and all such other requisite documents and to do all such acts,
deeds and things, and to comply with all formalities as may be required in connection with an
incidental to the aforesaid offer, issue and allotment of the Debentures including compliance
to the post issue formalities and with power to settle any question, difficulties or doubts that
may arise in regard to the issue or allotment of such Debentures as may be deemed fit."

"RESOLVED FURTHER THAT Mr. Mathew Muthoottu (DIN 01 786534) (Managing
Director), Mrs. Nizzy Mathew (DIN 01680739) (Whole Time Director), Directors of the
Company, Mr. P E Mathai (Chief Executive Officer), Ms. K. S. Smitha (Company Secretary)
and Mrs. Ann Mary George (Chief Financial officer), the authorised signatories of the
Company. be and are hereby severally authorised to enter into agreement(s) with the concerned
bank(s). the registrar appointed for the purpose of the Company for opening bank accounts in
relation to the issue of Debentures singly or jointly and without any limit, to operate the said
account(s), and to give such instructions including closure thereof as may be required and
deemed appropriate by them, and that the said bank(s) be and are hereby authorised to honor
all cheques and other negotiable instruments drawn, accepted or endorsed and instructions
given by the aforesaid director(s) and/or officer(s) on behalf of the Company, as the case may
be in accordance with the regulatory provisions and the agreements entered into for the purpose
of the issue of the Debentures."

"RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally
authorised to pay all stamp duty required to be paid for the offer. issue and allotment of the
Debentures, including through any intermediaries that may be authorised in this regard, in
accordance with the laws of India and procure the stamped documents from the relevant
governmental authorities.”

"RESOLVED FURTHER THAT the Board hereby approves and ratifies all such acts, deeds
and actions taken by the Company till date for the purpose of the finalisation of the terms of.
and completing all applicable requirements for, the offer, issue and allotment of the
Debentures."




"RESOLVED FURTHER THAT the common seal of the Company, if required, be affixed
to any deed/ document/ agreement/ undertaking, if required, in accordance with the provisions
of the articles of association of the Company."

"RESOLVED FURTHER THAT copies of the foregoing resolutions certified to be true
copies by any director or the Company Secretary of the Company be furnished to such persons

as may be deemed necessary."
CIER
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For MUTHOOTTU MINI FINA




RESOLUTION PASSED AT THE EXTRA ORDINARY GENERAL MEETING OF THE
SHAREHOLDERS OF MUTHOOTTU MINI FINANCIERS LIMITED HELD ON
WEDNESDAY, 14TH DECEMBER, 2022 AT 11.00 AM AT THE REGISTERED OFFICE
OF THE COMPANY AT 65/623K, MUTHOOTTU ROYAL TOWERS, KALOOR, KOCHI,

ERNAKULAM-682017.

Approval under Section 180(1)(a) of the Companies Act, 2013 inter alia for creation of
mortgage or charge on the assets, properties or undertaking(s) of the Company:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(a) of the Companies Act,
2013 (the “Act”) and any other applicable provisions, if any of the Act, or any amendment or
modifications thereof and pursuant to the provisions of the Articles of Association of the
Company, consent of the Company be and is hereby accorded to the Board of Directors
(hereinafter referred to as the ‘Board’, which term shall be deemed to include any Committee
thereof which the Board may hereinafier constitute to exercise its powers including the
powers conferred by this Resolution) to sell, lease or dispose of in any manner including but
not limited to mortgaging, hypothecating, pledging or in any manner creating charge on all or
any part of the present and future moveable or immovable assets or properties of the Company
or the whole or any part of the undertaking(s) of the Company of every nature and kind
whatsoever (hereinafter referred to as the “Assets™) and/or creating a floating charge on the
Assets to or in favour of Banks, financial institutions, investors, debenture trustees or any
other lenders to secure the amount borrowed by the company or any entity which is a
subsidiary or associate or group entity, from time to time, for the due re-payment of principal
and/or together with interest, charges, costs, expenses and all other monies payable by the
Company or any such entity in respect of the such borrowings provided that the aggregate
indebtedness so secured by the assets do not at any time exceed the value of limits approved
under Section 180(1)(c) of the Act.”

“RESOLVED FURTHER THAT the Board be and is hereby severally authorized to do all
such acts, deeds, matters and things as may be considered necessary in this regard for and on
behalf of the Company, including but not limited to, negotiating and finalizing the terms of
sale, lease, creation of security or any other dispositions, filing of necessary forms, returns,
applications, submissions under the Act.”
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RESOLUTION PASSED AT THE EXTRA ORDINARY GENERAL MEETING OF THE
SHAREHOLDERS OF MUTHOOTTU MINI FINANCIERS LIMITED HELD ON
WEDNESDAY, 14™ DECEMBER, 2022 AT 11.00 AM AT THE REGISTERED OFFICE
OF THE COMPANY AT 65/623K, MUTHOOTTU ROYAL TOWERS, KALOOR, KOCHI,
ERNAKULAM-682017.

Approval of the overall Borrowing Limits u/s 180(1)(¢) of the Companies Act, 2013:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(c) and other applicable
provisions, if any, of the Companies Act, 2013 and Rules made there under (including any
statutory modification(s) or re-enactment thereof for the time being in force), the Articles of
Associationof the Company and subject to such other approvals as may be necessary, consent
of the Company be and is hereby accorded to the Board of Directors of the Company
(‘hereinafter referred to as the ‘Board’, which term shall be deemed to include any Committee
thereof which the Board may hereinafter constitute to exercise its powers including the
powers conferred by this Resolution®) to borrow any sum Or sums of money by obtaining
loans, overdraft facilities, lines of credit, commercial papers, convertible/ nonconvertible
debentures, external commercial borrowings (loans/bonds), INR denominated offshore bonds
or in any other forms from Banks. Financial Institutions, other Bodies Corporate or other
eligibleinvestors, from time to time, which, together with the monies already borrowed by
the Company (apart from temporary loans obtained or to be obtained from the Company’s
Bankers in the ordinary course of business) may exceed, at any time, the aggregate of the
paid-up share capital and free reserves, provided that the total amount so borrowed by the
Board shall not at any time exceed Rs. 5000 Crores (Rupees Five thousand Crores only) or
equivalent amount in any other foreign currency.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, director
and key managerial personnel of the Company be and are hereby severally authorized to do all
acts, deeds, matters and things as they may in their absolute discretion deem necessary, proper
or desirable and to settle any question, difficulty, doubt that may arise in respect of the matter
aforesaid and further to do all acts, deeds, matters and things as may be necessary, proper or
desirable or expedient to give effect to the above resolution.”
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BSE”

The Power of Vibrance

DCS/COMP/RM/1P-PPDI/206/24-25 January 29, 2025

MUTHOOTTU MINI FINANCIERS LIMITED
65/623k, Muthoottu Royal Towers,
Kaloor, Ernakulam, Kochi, Kerala, India, 682017

Dear Sir/Madam
Re: Private Placement of Senior/ Subordinated/ Unsubordinated], Unsecured/ Secured, Listed,

Rated, Redeemable, Principal Protected Market Linked Non-Convertible Debentures and
Commercial Papers under GID No. 01/24-25 Dated January 27, 2025

We acknowledge receipt of your application on the online portal on January 27, 2025 seeking In-
principle approval for issue of captioned security. In this regard, the Exchange is pleased to grant in-
principle approval for listing of captioned security subject to fulfilling the following conditions at the
time of seeking listing:

1. Filing of listing application.

2. Payment of fees as may be prescribed from time to time.

3. Compliance with SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued

thereunder and also Compliance with provisions of Companies Act 2013.

4, Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory
authorities including SEBI, RBI, DCA etc. as may be applicable.

5. Compliance with change in the guidelines, regulations, directions, circulars of the Exchange, SEBI or
any other statutory authorities, documentary requirements from time to time.

6. Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening of
the issue to the investors.:
https://www.bseindia.com/markets/Marketinfo/DispNewNoticesCirculars.aspx?page=20200610-31

7. Issuers, for whom use of EBP is not mandatory, specific attention is drawn towards compliance with
Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and BSE
Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately placed debt securities
in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 or ILDM
Regulations for whom accessing the electronic book platform (EBP) is not mandatory shall upload
details of the issue with any one of the EBPs within one working day of such issuance. The details can
be uploaded using the following links Electronic Issuance - Bombay Stock Exchange Limited

{bseindia.com).

Registered Office: BSE Limited, Floor 25, P J Towers, Dalal Street, Mumbai - 400 001, India. T:+9122 2272 1234/3% | E: corp.commidbseindia.com
www.bseindia.com | Corporate ldentity Number @ LG7120MH2005PLC155188
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8. It is advised that Face Value of NCDs issue through private placement basis should be kept as per
Chapter V of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

9. Issuers are hereby advised to comply with signing of agreements with both the depositories as
per Regulation 7 of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021.

10. Company is further requested to comply with SEBI Circular SEBI/HO/DDHS/DDHS-
RACPOD1/CIR/P/2023/56 dated April 13, 2023, (if applicable) read along with BSE Circular
hrrps://www.bseindia.com/markets/MarkeHnfo/DisphfewNoticesCfrcu!ars.aspx?page:2023£]428-
18 and ensure compliance of the same.

This In-Principle Approval is valid for a period of 1 year from the date of issue of this letter or period
of 1 year from the date of opening of the first offer of debt securities under General information
Documents which ever applicable. The Exchange reserves its right to withdraw its in-principle approval
at any later stage if the information submitted to the Exchange is found to be incomplete/
incorrect/misleading/false or for any contravention of Rules, Bye-laws and Regulations of the
Exchange, SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI
Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued thereunder,
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Guidelines/Regulations
issued by the statutory authorities etc. Further, it is subject to payment of all applicable charges levied
by the Exchange for usage of any system, software or similar such facilities provided by BSE which the
Company shall avail to process the application of securities for which approval is given vide this letter.

Yours faithfully,
For BSE Limited

Pare—s T "
Parag Jain Pooja Trivedi
Manager Deputy Manager
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MUFG Intime India Private Limited
(.) M U FG (Formerly Link Intime India Private Limited)

CIN: U67190MH1999PTC118368

C-101, Embassy 247, L.B.S. Marg,

Vikhroli (West), Mumbai - 400 083

Phone: +91 22 4918 6000

Fax: +91 22 4918 6060

Email: mumbai@linkintime.co.in
Website: www.linkintime.co.in

January 27,2025

To

Muthoottu Mini Financiers Limited
65/623K Muthoottu Royal Towers
Kaloor, Kochi, Ernakulam

Pin: 682017

Dear Sir/Madam,

Sub.: Consent to act as Registrar to the Proposed issue of “Rated, Secured, Redeemable, Listed,
Interest Bearing Non-Convertible Debentures” Of Face Value Of Rs. 1,00,000 each at Par
Aggregating to Rs. 100 Crores to be issued on private placement basis

We refer to the subject issue and hereby accept our appointment as ‘Registrar’ for Electronic
Connectivity Provider to issue of “Rated, Secured, Redeemable, Listed, Interest Bearing Non-
Convertible Debentures” Of Face Value Of Rs. 1,00,000 each at Par Aggregating upto Rs. 100 Crores (
Base Issue Rs.50 crores and Green shoe option upto Rs.50 crores) and give our consent to incorporate
our name as “Registrar to the Issue” in the offer documents.

Our Permanent SEBI Registration No.: INR000004058.

Thanking You.

Yours faithfully.

For MUFG rm.mm PH}M imited

Ganesh Jadhav
Senior Associate Vice President-Depository Operations

A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services


http://www.linkintime.co.in/

