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Background 

This Key Information Document (as defined below) is related to the Debentures to be issued by Muthoottu 

Mini Financiers Limited (the "Issuer" or "Company") on a private placement basis under the purview of the 

General Information Document and contains relevant information and disclosures (to the extent required 

under the Debt Listing Regulations and not already covered under the General Information Document) 

required for the purpose of issuing of the Debentures. The issue of the Debentures comprised in the Issue and 

described under this Key Information Document has been authorised by the Issuer through the resolutions 

dated December 14, 2022 of the shareholders of the Issuer, and the resolution dated 24th January 2025 of the 

Board of Directors of the Issuer. 

 

Issue of up to 10,000 (ten thousand) senior, secured, listed, rated, taxable, transferable, redeemable, 

non-convertible debentures denominated in Indian Rupees ("INR"), each having a face value of INR 

1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR 100,00,00,000 (Indian 

Rupees One Hundred Crore Only) comprising of (a) a base issue of 5,000 (five thousand) senior, 

secured, listed, rated, taxable, transferable, redeemable, non-convertible debentures denominated in 

Indian Rupees ("INR"), each having a face value of INR 1,00,000/- (Indian Rupees One Lakh) and 

an aggregate face value of INR 50,00,00,000 (Indian Rupees Fifty Crore Only) and (b) a green shoe 

option of up to 5,000 (five thousand) senior, secured, listed, rated, taxable, transferable, redeemable, 

non-convertible debentures denominated in Indian Rupees ("INR"), each having a face value of INR 

1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR 50,00,00,000 (Indian Rupees 

Fifty Crore Only) (“Green Shoe Option”) (collectively, "Debentures") on a private placement basis 

by Muthoottu Mini Financiers Limited (the “Company” or “Issuer”) and shall be read with the 

General Information Document dated 27th January 2025 bearing reference no. GID-2025 
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This Key Information Document is issued within the period of validity for issuance of non-convertible 

debentures prescribed in the General Information Document.  

 

This Key Information Document and the terms and conditions (including the details of the Debentures) set 

out herein are to be read together with the General Information Document issued by the Issuer. 

 

FILING OF KEY INFORMATION DOCUMENT WITH STOCK EXCHANGE 

This Key Information Document has been/will be filed with the Stock Exchange. 

 

Debenture Trustee 

 
MITCON Credentia Trusteeship 

Services Limited 

(formerly MITCON Trusteeship 

Services Limited) 

1402/1403, B-Wing, Dalamal Towers, 

14th Floor,  

Free Press Journal Marg, 211, 

Nariman Point,  

Mumbai – 400 021, Maharashtra, 

India 

Telephone: +91 22 2282 8200 

Email: contact@mitconcredentia.in  

Website: www.mitconcredentia.in 

Contact Person: Vaishali Urkude 

 

Register & Transfer Agent  

 
LINK INTIME INDIA 

PRIVATE LIMITED  

C-101, 1st Floor, 247 Park  

L.B.S. Marg, Vikhroli West  

Mumbai – 400 083, Maharashtra, 

India 

Telephone: +91 8108114949 

Facsimile: +91 22 4918 6195 

Email: 

muthoottumini.ncd2024@linkintim

e.co.in 

Website: www.linkintime.co.in  

Credit Rating Agency 

 
CARE RATINGS 

LIMITED 

Godrej Coliseum, 4th Floor, 

Somaiya Hospital Road, Off 

Easter Express Highway 

SION E, Mumbai, 

Maharashtra, India-

400022Email: 

investor.relations@careedge.i

n 

Contact person: Rikin Shah 

Website: 

https://www.careratings.com/ 

Mohandas & Associates,  

Chartered Accountants 

 IIIrd Floor, Sree Residency, Press Club Road, 

Thrissur -680001, Kerala 

Telephone: 0487 2333124 

Email: ma.auditors@gmail.com 

Contact Person: Mohandas Anchery 

Peer review no: 016256 

 

Arranger 

 
Aspero Markets Private Limited (Formerly known 

as Credavenue Securities Private Limited) 
Address: 12th floor, Aspero Markets Private 

Limited (Formerly known as Credavenue Securities 

Private Limited), Prestige Polygon, 

No.471,annasalai,nandanam, Chennai,  

Tamil Nadu, 600035 

Telephone Number: 044-4091 2302 

Website: https://www.aspero.in/ 

Email address: bonds.operations@yubisecurities.com 

Contact Person: Mr. Irfan Shaik Mohammad 

Designation: Chief Business Officer (CSPL, Aspero, 

CSPL) 

 

                                                                Issue Schedule 

Particulars Date 

Issue Opening Date February 05, 2025 

Issue Closing Date February 05, 2025 

Date of earliest closing of the Issue (if any): February 05, 2025 

http://www.mitconcredentia.in/
mailto:bonds.operations@yubisecurities.com
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Pay In Date February 06, 2025 

Deemed Date of Allotment February 06, 2025 

 

ISSUE DETAILS 

Nature Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-

Convertible Debentures 

Number Up to 10,000 (ten thousand) senior, secured, listed, rated, taxable, transferable, 

redeemable, non-convertible debentures denominated in Indian Rupees 

("INR"), each having a face value of INR 1,00,000/- (Indian Rupees One Lakh) 

and an aggregate face value of INR 100,00,00,000 (Indian Rupees One Hundred 

Crore Only) comprising of:  

(a) a base issue of 5,000 (five thousand) senior, secured, listed, rated, taxable, 

transferable, redeemable, non-convertible debentures denominated in Indian 

Rupees ("INR"), each having a face value of INR 1,00,000/- (Indian Rupees 

One Lakh) and an aggregate face value of INR 50,00,00,000 (Indian Rupees 

Fifty Crore Only) and 

(b) a green shoe option of up to 5,000 (five thousand) senior, secured, listed, 

rated, taxable, transferable, redeemable, non-convertible debentures 

denominated in Indian Rupees ("INR"), each having a face value of INR 

1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR 

50,00,00,000 (Indian Rupees Fifty Crore Only) (“Green Shoe Option”) 

(collectively, "Debentures") 

Price per Debenture INR 1,00,000/- (Indian Rupees One Lakh) per Debenture 

Amount INR 100,00,00,000 (Indian Rupees One Hundred Crore Only) 

Issue size (base issue or green 

shoe) 

INR 100,00,00,000 (Indian Rupees One Hundred Crore Only)  

Green Shoe Option: INR 50,00,00,000 (Indian Rupees Fifty Crore Only) 

Coupon 9.75% (nine decimal seven fine percent) per annum payable monthly 

Coupon Payment Frequency Monthly 

Redemption Date February 06, 2027 

Redemption Amount INR 1,00,000/- (Indian Rupees One Lakh) per Debenture 

Credit Rating The Debentures proposed to be issued by the Issuer have been rated by CARE 

Ratings Limited (“Rating Agency” / “CARE”). The Rating Agency has vide 

its letter dated December 31, 2024, rating rationale dated January 3, 2025 have 

assigned a rating of “CARE A-/ Stable” (pronounced as “CARE A minus with 

a Stable outlook”) in respect of the Debentures.  

The above rating is not a recommendation to buy, sell or hold securities and 

investors should take their own decision. The ratings may be subject to revision 

or withdrawal at any time by the rating agency and should be evaluated 

independently of any other ratings. 

Please refer to ANNEXURE I: RATING LETTER, RATING RATIONALE 

AND DETAILED PRESS RELEASE of this Key Information Document for 

the letter dated December 31, 2024 and rating rationale dated January 03, 2025 

from the Rating Agency assigning the credit rating abovementioned and the 

press release by the Rating Agency in this respect. 

Details of Eligible Investors The following categories of investors, when specifically approached and have 

been identified upfront, are eligible to apply for this private placement of 

Debentures subject to fulfilling their respective investment norms/rules and 

compliance with laws applicable to them by submitting all the relevant 

documents along with the Application Form (“Eligible Investors”): 

i. Any non-QIB including: 

a) Individuals except Politically Exposed Person; 

b) Hindu Undivided Family; 

c) Trust; 

d) Limited Liability Partnerships; 
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e) Partnership Firm(s); 

f) Portfolio Managers registered with SEBI; 

g) Association of Persons; 

h) Companies and Bodies Corporate including Public Sector 

Undertakings; 

i) Commercial Banks; 

j) Regional Rural Banks; 

k) Financial Institutions; 

l) Insurance Companies; 

m) Mutual Funds; 

n) FPIs /FIIs, /sub-accounts of FIIs; 

o) NBFCs; 

p) Any other investor eligible to invest in these Debentures; 

ii. Qualified Institutional Buyers (“QIBs”) as defined under Regulation 2 (ss) 

of SEBI (Issue of Capital and Disclosure Requirements) Regulations, 

2018. 

iii. All potential Investors are required to comply with the relevant 

regulations/guidelines applicable to them for investing in this issue of 

Debentures.  

Details about Underwriting Not Applicable  

Listing The Debentures are proposed to be listed on the wholesale debt market segment 

of the BSE Limited ("BSE" or the "Stock Exchange"). The Issuer shall comply 

with the requirements of the SEBI LODR Regulations (as defined in Key 

Information Document) to the extent applicable to it on a continuous basis. 

Please refer to ANNEXURE X: IN PRINCIPLE APPROVAL RECEIVED 

FROM STOCK EXCHANGE of the Key Information Document for the ‘in-

principle’ listing approval from the Stock Exchange. The Issuer has 

maintained/shall maintain the Recovery Expense Fund with BSE. 

Electronic Book Provider 

Platform 

The Issue shall be made through the EPB platform in compliance with NCS 

Listing Regulations read with Listed NCDs Master Circular for details refer to 

SECTION 6 of this Key Information Document. 

Inclusion of a compliance 

clause in relation to electronic 

book mechanism and details 

pertaining to the uploading 

the Key Information 

Document on the Electronic 

Book Provider Platform, if 

applicable. 

This Issue, offer and subscription to the Debentures shall be made by the 

Eligible Investors through the electronic book mechanism as prescribed by 

SEBI and BSE under the EBP Guidelines (as defined below) by placing bids on 

the EBP Platform during the period of the Issue. The Eligible Investors should 

also refer to the operational guidelines of the EBP in this respect. The 

disclosures required pursuant to the EBP Guidelines (as defined below) are set 

out hereinbelow: 

Details of size of the Issue 

including green shoe 

option, if any 

Total Issue Size: up to 10,000 (ten thousand) 

senior, secured, listed, rated, taxable, 

transferable, redeemable, non-convertible 

debentures denominated in Indian Rupees 

("INR"), each having a face value of INR 

1,00,000/- (Indian Rupees One Lakh) and an 

aggregate face value of INR 100,00,00,000 

(Indian Rupees One Hundred Crore Only) 

("Debentures") 

Base Issue: up to 5,000 (five thousand) senior, 

secured, listed, rated, taxable, transferable, 

redeemable, non-convertible debentures 

denominated in Indian Rupees ("INR"), each 

having a face value of INR 1,00,000/- (Indian 

Rupees One Lakh) and an aggregate face 
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value of INR 50,00,00,000 (Indian Rupees 

Fifty Crore Only) 

Green Shoe Option: up to 5,000 (five 

thousand) senior, secured, listed, rated, 

taxable, transferable, redeemable, non-

convertible debentures denominated in Indian 

Rupees ("INR"), each having a face value of 

INR 1,00,000/- (Indian Rupees One Lakh) and 

an aggregate face value of INR 50,00,00,000 

(Indian Rupees Fifty Crore Only) 

Anchor Portion Details  No 

Interest rate parameter  Fixed Coupon 

Bid opening and closing 

date 

Bid opening date: February 05, 2025 

Bid closing date: February 05, 2025 

Minimum Bid lot 100 (One Hundred) Debentures (aggregating 

to INR 1,00,00,000 (Indian Rupees One 

Crore), and 1 (one) Debenture thereafter 

Manner of bidding in the 

Issue/ Bid Type 

Closed bidding  

Manner of allotment in the 

Issue 

Uniform Yield Allotment 

Manner of settlement in 

the Issue 

Pay-in of funds through ICCL. 

The pay-in of the Application Money for the 

Debentures shall be made by way of transfer 

of funds from the bank account(s) of the 

Eligible Investors (whose bids have been 

accepted) as registered with the Electronic 

Book Provider into the account of the ICCL, 

as specified in this regard below. 

Settlement cycle & 

Deemed Date of Allotment 

T+1 

(T being the day of bidding as per working day 

convention of recognized stock exchanges) 

Settlement of the Issue will be on February 06, 

2025. 
 

Specific declaration 

requested by BSE: non-

equity regulatory capital 

This issue of Debentures does not form part of non-equity regulatory capital 

mentioned under Chapter V of the NCS Listing Regulations.  

Disclosure of filing Given this is a private placement of non-convertible securities, there shall be no 

requirement of filing the same with the Registrar of Companies pursuant to the 

Section 26(4) of the Companies Act, 2013. 

Reissuance of Debentures The Issuer reserves the right to make multiple issuances under the same ISIN. 

Any such issue can be made either by way of creation of a fresh ISIN or by way 

of issuance under an existing ISIN at premium/par/discount as the case may be.  

 

 

DISCLAIMERS 

 The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this issue 

document contains all information with regard to the issuer and the issue which is material in the context 

of the issue, that the information contained in the issue document is true and correct in all material aspects 

and is not misleading, that the opinions and intentions expressed herein are honestly stated and that there 

are no other facts, the omission of which make this document as a whole or any of such information or 

the expression of any such opinions or intentions misleading. 
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 Investment in non-convertible securities is risky and investors should not invest any funds in such 

securities unless they can afford to take the risk attached to such investments. Investors are advised to 

take an informed decision and to read the risk factors carefully before investing in this offering. For 

taking an investment decision, investors must rely on their examination of the issue including the risks 

involved in it. Specific attention of investors is invited to statement of risk factors contained under 

Section 3 of the General Information Document. These risks are not, and are not intended to be, a 

complete list of all risks and considerations relevant to the non-convertible securities or investor’s 

decision to purchase such securities. 

 

 This Key Information Document contains no unsubstantiated forward-looking statements. To the extent 

there are any unsubstantiated forward-looking statements under this Key Information Document, such 

statements shall be considered to be null and void. 

 

 This issue document does not include any statement purporting to be made by an expert other than if the 

expert is a person who is not, and has not been, engaged or interested in the formation or promotion or 

management, of the Issuer and has given their written consent to this issue of this Key Information 

Document and has not withdrawn such consent before the delivery of a copy of this Key Information 

Document to the Registrar (as applicable) for registration. 
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SECTION 1: DEFINITIONS AND ABBREVIATIONS 

 

Unless the context otherwise indicates or requires, the following terms shall have the meanings given 

below in this Key Information Document. 

 

TERM DEFINITION/PARTICULARS 

Act or Companies Act means the Companies Act, 2013, and shall include any re-enactment, 

amendment or modification of the Companies Act, 2013, as in effect 

from time to time. 

Allot/Allotment/Allotted means the allotment of the Debentures pursuant to this Issue. 

Applicable Accounting 

Standards 

means the generally accepted accounting principles, standards and 

practices in India or any other prevailing accounting standard in India 

as may be applicable, and includes the Indian Accounting Standards 

(IND-AS). 

Applicable Law means all applicable statutes, enactments or acts of any legislative body 

in India, laws, ordinances, rules, bye-laws, regulations, notifications, 

guidelines, policies, directions, directives and orders of any 

Governmental Authority and any modifications or re-enactments 

thereof. 

Applicant means a person who has submitted a completed Application Form to the 

Issuer. 

Application Form 

 

 

The form used by the recipient of this Key Information Document, to 

apply for subscription to the Debentures, which is in the form annexed 

to this Key Information Document and marked as Annexure III 

(Application Form). 

Application Money means the subscription amounts paid by the Debenture Holders at the 

time of submitting the Application Form. 

Assets means, for any date of determination, the assets of the Issuer on such 

date as the same would be determined in accordance with Applicable 

Accounting Standards. 

Beneficial Owners means the holders of the Debentures in dematerialised form whose 

names are recorded as such with the Depository(ies) in the Register of 

Beneficial Owners. 

Board / Board of 

Directors  

means the Board of Directors of the Issuer. 

BSE means BSE Limited. 

Business Day means any day (other than a Saturday, Sunday or a public holiday under 

Section 25 of the Negotiable Instruments Act, 1881) on which 

commercial banks are open for business in Kochi, India. For the purpose 

of this definition, in respect of: 

(a) Announcement of issue period: Business Day shall mean all 

days, excluding Saturdays, Sundays and public holidays, on 

which commercial banks in Kochi, India are open for business; 

and 

(b) The time period between the issue closing date and the listing of 

the Debentures on the BSE: Business Day shall mean all trading 

days of the stock exchanges for non-convertible securities, 

excluding Saturdays, Sundays and bank holidays, as specified 

by the SEBI. 

Capital Adequacy Ratio means the capital adequacy ratio determined in accordance with the 

NBFC Directions. 
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TERM DEFINITION/PARTICULARS 

CDSL  

 

means the Central Depository Services (India) Limited. 

 

CERSAI means the Central Registry of Securitisation Asset Reconstruction and 

Security Interest of India. 

Client Loan means each loan disbursed by the Issuer as a lender, and "Client Loans" 

shall be construed accordingly. 

Company/Issuer/MMFL Muthoottu Mini Financiers Limited, a company incorporated under the 

Companies Act, 1956, having corporate identification number 

U65910KL1998PLC012154 and registered as a non-banking financial 

company with the RBI, having its registered office at 65/623-K, 

Muthoottu Royal Towers, Kaloor, Kochi, Kerala – 682017, India. 

Conditions Precedent means the conditions precedent set out under the heading in Section 

4.39 (Summary Terms) of this Key Information Document. 

Conditions Subsequent means the conditions subsequent set out in Section 4.39 (Summary 

Terms) of this Key Information Document. 

Constitutional 

Documents 

means the certificate of incorporation of the Issuer, the memorandum 

of association and articles of association of the Issuer and the certificate 

of registration issued by the RBI to the Issuer. 

Control means, in respect of any person: 

(a) the right to appoint a majority of the directors of the board of 

directors of such person; and 

(b) the right to control the management or policy decisions acting 

individually or in concert, directly or indirectly, including by 

virtue of shareholding or management rights or shareholders 

agreements or voting agreements or in any other manner of such 

person. 

Crore means ten million 

Debenture Holders / 

Investors 

means each person who is: 

 

(a) registered as a Beneficial Owner; and 

 

(b) registered as a debenture holder in the Register of Debenture 

Holders, 

 

paragraphs (a) and (b) shall be deemed to include transferees of 

the Debentures registered with the Issuer (as a Debenture 

Holder in the Register of Debenture Holders) and the 

Depository from time to time, and in the event of any 

inconsistency between paragraphs (a) and (b) above, paragraph 

(a) shall prevail.  

Debenture Trust 

Deed/DTD 

means the trust deed executed / to be executed by and between the 

Debenture Trustee and the Issuer which will set out the terms upon 

which the Debentures are being issued and shall include the 

representations and warranties and the covenants to be provided by the 

Issuer. 

Debenture Trustee  MITCON Credentia Trusteeship Services Limited 

Debenture Trustee 

Agreement 

means the agreement executed / to be executed by and between the 

Debenture Trustee and the Issuer for the purposes of appointment of the 

Debenture Trustee to act as debenture trustee in connection with the 

issuance of the Debentures. 
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TERM DEFINITION/PARTICULARS 

Debenture Trustees 

Regulations or SEBI 

Debenture Trustees 

Regulations 

means the Securities and Exchange Board of India (Debenture Trustees) 

Regulations, 1993 (as amended, modified or restated from time to time). 

Debentures/NCDs means up to 10,000 (ten thousand) senior, secured, listed, rated, taxable, 

transferable, redeemable, non-convertible debentures denominated in 

Indian Rupees ("INR"), each having a face value of INR 1,00,000/- 

(Indian Rupees One Lakh) and an aggregate face value of INR 

100,00,00,000 (Indian Rupees One Hundred Crore Only) comprising 

of:  

a. a base issue of 5,000 (five thousand) senior, secured, listed, rated, 

taxable, transferable, redeemable, non-convertible debentures 

denominated in Indian Rupees ("INR"), each having a face value 

of INR 1,00,000/- (Indian Rupees One Lakh) and an aggregate face 

value of INR 50,00,00,000 (Indian Rupees Fifty Crore Only) and 

b. a green shoe option of up to 5,000 (five thousand) senior, secured, 

listed, rated, taxable, transferable, redeemable, non-convertible 

debentures denominated in Indian Rupees ("INR"), each having a 

face value of INR 1,00,000/- (Indian Rupees One Lakh) and an 

aggregate face value of INR 50,00,00,000 (Indian Rupees Fifty 

Crore Only) (“Green Shoe Option”) (collectively, 

"Debentures"). 

Debt means the aggregate of: 

(a) all outstanding long-term borrowings (whether secured or 

unsecured); 

(b) all contingent liabilities pertaining to corporate and financial 

guarantees given on behalf of any company, special purpose 

vehicle, any subsidiary or affiliate to the extent of the amounts 

outstanding in respect of such guaranteed debt; 

(c) all outstanding short-term debt borrowings (whether secured 

or unsecured), availed of in lieu of any long-term debt or by 

way of bridge financing for a long-term debt; 

(d) all amounts raised by acceptance under any acceptance credit 

facility; 

(e) all receivables sold or discounted (other than receivables that 

are sold on a non-recourse basis); 

(f) any obligation under any put option, any shortfall/liquidity 

support undertaking, any debt service reserve account 

undertaking, any keep fit letter(s), any letter of comfort issued 

in favour of any person(s); and 

(g) all amounts raised under any other transaction (including any 

forward sale or purchase agreement) having the commercial 

effect of a borrowing, 

but shall not include any cash-in-hand and/or any amounts 

available in the bank accounts of the Issuer. 
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TERM DEFINITION/PARTICULARS 

Debt Disclosure 

Documents 

means, collectively, the General Information Document and this Key 

Information Document, and any PPOA issued in respect of the 

Debentures. 

Debt Listing Regulations 

or NCS Listing 

Regulations 

means the Securities and Exchange Board of India (Issue and Listing of 

Non-Convertible Securities) Regulations, 2021, as amended, modified 

or restated from time to time. 

Deed of Hypothecation has the meaning given to it in Section 4.39 (Summary Terms) of this 

Key Information Document. 

Deemed Date of 

Allotment 

means February 06, 2025 

Demat means dematerialized securities which are securities that are in 

electronic form, and not in physical form, with the entries noted by the 

Depository.  

Depositories Act  means the Depositories Act, 1996, as amended from time to time 

Depositories means the depositories with which the Issuer has made arrangements 

for dematerialising the Debentures, being NSDL and CDSL, and 

"Depository" means any one of them. 

Depository Participant / 

DP 

A depository participant as defined under the Depositories Act 

Director(s)  means the director(s) of the Issuer. 

DP ID  Depository Participant Identification Number. 

Due Dates means, collectively, the dates on which any principal amounts, interest, 

any additional interest, default interest, any liquidated damages, any 

premature redemption amount and/or any other amounts payable, are 

due and payable, including but not limited to the Interest Payment 

Dates, the Redemption Date(s), or any other date  on which any 

payment is to be made by the Issuer under the Transaction Documents. 

EBP Platform / EBP Means web based electronic booking platform for private placement of 

securities under the EBP Guidelines. 

EBP Requirements or 

SEBI EBP Requirements 

means the requirements with respect to the electronic book mechanism 

prescribed in Chapter VI (Electronic Book Provider platform) of the 

Listed NCDs Master Circular, and the operational guidelines issued by 

the relevant Electronic Book Provider, as may be restated, amended, 

modified, or updated from time to time. 

Effective Date means the date of execution of the Debenture Trust Deed. 

EFT Electronic Fund Transfer 

Eligible Investors has the meaning given to it in Section 8.14 (Eligible Investors) of the 

General Information Document. 

Early Redemption 

Event(s) 

means the occurrence of any one or more of the following events: 

(a) the rating of the Debentures is downgraded to "CARE BBB” or 

below;  

(b) the Company fails to create and perfect the Transaction 

Security within the timelines prescribed in the Transaction 

Documents and/or in the manner prescribed in the Transaction 

Documents; and 

(c) any other event as may be agreed between the Company and 

the Debenture Holders. 

Event of Default means the event(s) set out in Section 4.39 (Summary Terms) of this Key 
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TERM DEFINITION/PARTICULARS 

Information Document. 

Existing Charge Holders shall mean lenders who shall share the charge on Hypothecated Assets 

on pari passu basis with the Debenture Holders. 

Final Redemption Date  means February 06, 2027, the date occurring on the expiry of a period 

of 24 (Twenty-Four) months from the Deemed Date of Allotment, being 

or such other earlier date on which the Debentures are required to be 

redeemed pursuant to the Transaction Documents.  

Final Settlement Date means the date on which all Secured Obligations have been irrevocably 

and unconditionally paid and discharged in full to the satisfaction of the 

Debenture Holders. 

Financial Indebtedness  means any indebtedness for or in respect of: 

 

(a) moneys borrowed; 

(b) any amount raised by acceptance under any acceptance 

credit, bill acceptance or bill endorsement facility or 

dematerialised equivalent; 

(c) any amount raised pursuant to any note purchase facility or 

the issue of bonds, notes, loan stock or any similar 

instrument; 

(d) the amount of any liability in respect of any lease or hire 

purchase contract which would, in accordance with the 

Applicable Accounting Standards, be treated as a finance or 

capital lease; 

(e) receivables sold or discounted (other than any receivables to 

the extent they are sold on a non-recourse basis); 

(f) any amount raised under any other transaction (including 

any forward sale or purchase agreement) having the 

commercial effect of a borrowing; 

(g) any derivative transaction entered into in connection with 

protection against or benefit from fluctuation in any rate or 

price (and, when calculating the value of any derivative 

transaction, only the mark to market value shall be taken into 

account); 

(h) shares which are expressed to be redeemable or shares which 

are the subject of a put option or any form of guarantee; 

(i) any obligation under any put option in respect of any 

securities; 

(j) any counter-indemnity obligation in respect of a guarantee, 

indemnity, bond, standby or documentary letter of credit or 

any other instrument issued by a bank or financial 

institution;  

(k) any corporate/personal guarantee, a letter of comfort or any 

other similar contractual comfort issued or incurred in 
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TERM DEFINITION/PARTICULARS 

respect of a liability incurred by any other third person; and 

(l) the amount of any liability in respect of any guarantee or 

indemnity for any of the items referred to in paragraphs (a) 

to (k) above. 

Financial Year/ FY  means each period of 12 (twelve) months commencing on April 1 of 

any calendar year and ending on March 31 of the subsequent calendar 

year 

General Information 

Document 

means the general information document dated January 27, 2025 

bearing reference no. 01/23-24 issued by the Issuer which sets out the 

terms and conditions for the issue and offer of non-convertible 

debentures by the Issuer on a private placement basis and contains the 

relevant information in this respect. 

Governmental Authority means any government (central, state or otherwise) or any 

governmental agency, semi-governmental or judicial or quasi-judicial 

or administrative entity, department, agency or authority including any 

stock exchange or any self-regulatory organisation, established under 

any Applicable Law. 

Gross Loan Portfolio in respect of a person, means and includes the outstanding principal 

amounts (including interest accrued) of the loans originated by such 

person on its own books, securitized portfolio as well as loans 

originated on behalf of other entities by entering into partnership 

agreements but not included on such person's own book. 

Gross Loan Portfolio 

(Gold Loans) 

in respect of the Issuer, means and includes the outstanding principal 

amounts (including interest accrued) of the gold loans originated by the 

Issuer on its own books, securitized portfolio as well as loans originated 

on behalf of other entities by entering into partnership agreements but 

not included on the Issuer's own book. 

Hypothecated Assets has the meaning given to it in Section 4.39 (Summary Terms) of this 

Key Information Document. 

ICCL means the Indian Clearing Corporation Limited. 

Interest Payment Dates  means the dates on which any interest in respect of the Debentures is 

required to be paid, as more specifically set out in Annexure V 

(Illustration of Bond Cash Flows) of this Key Information Document. 

Interest Rate means 9.75% per annum (fixed), payable monthly on the Interest 

Payment Dates.  

Issue means the issuance of the Debentures by way of private placement. 

Issue Closing Date  February 05, 2025 

Issue Opening Date  February 05, 2025 

Key Information 

Document or KID 

means this key information document which sets out the terms and 

conditions for the issue and offer of the Debentures by the Issuer on a 

private placement basis and contains the relevant information in this 

respect. 

Listed NCDs Master 

Circular 

means the master circular issued by SEBI bearing the reference number 

SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 on 

“Master Circular for issue and listing of Non-convertible Securities, 

Securitised Debt Instruments, Security Receipts, Municipal Debt 

Securities and Commercial Paper” to the extent applicable in respect of 

the private placement of debt securities, as amended, modified, or 

restated from time to time. 

Listing Period has the meaning given to it in Section 4.39 (Summary Terms) of this 
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TERM DEFINITION/PARTICULARS 

Key Information Document. 

LODR Regulations or 

SEBI LODR Regulations 

means the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended, 

modified, or restated from time to time. 

Majority Debenture 

Holders 

means such number of Debenture Holders collectively holding more 

than 50% (fifty percent) of the value of the Outstanding Principal 

Amounts of the Debentures. 

Majority Resolution means a resolution approved by the Majority Debenture Holders who 

are present and voting or if a poll is demanded, by the Majority 

Debenture Holders who are present and voting in such poll. 

Material Adverse Effect means the effect or consequence of an event, circumstance, occurrence 

or condition which has caused, as of the date of determination, a 

material and adverse effect on:  

(a) the financial condition, business or operation of the Issuer 

which results in the erosion of the Net Worth of the Issuer by 

more than 10% (ten percent), from that existing as of the 

Effective Date;  

(b) the ability of the Issuer to perform their obligations under the 

Transaction Documents; or  

(c) the legality, validity or enforceability of any of the Transaction 

Documents (including the ability of any Party or the Debenture 

Holders to enforce their respective rights or remedies under any 

of the Transaction Documents). 

N.A. Not Applicable 

NBFC-MFI Non-banking financial company - microfinance institution 

NBFC Directions means the Master Direction - Reserve Bank of India (Non-Banking 

Financial Company - Scale Based Regulation) Directions, 2023 dated 

October 19, 2023, read together with the RBI’s circular no. DOR 

(NBFC).CC.PD.No.109/22.10.106/2019-20 dated March 13, 2020 on 

"Implementation of Indian Accounting Standards", each as amended, 

modified, or restated from time to time.  

Net Worth has the meaning given to it in the Companies Act. 

NSDL  means the National Securities Depository Limited 

Off Balance Sheet 

Portfolio 

means the outstanding principal balance of all Client Loans securitised, 

assigned, originated on behalf of other institutions otherwise sold off in 

respect of which the Issuer has provided credit enhancements in any 

form or manner whatsoever including Client Loans originated on behalf 

of other entities by entering into partnership agreements but not 

included on the Issuer's own book, excluding interest receivables and 

accrued interest. 

Outstanding Amounts means, on any date, the Outstanding Principal Amounts together with 

any interest, additional interest, default interest, costs, fees, charges, 

expenses and other amounts payable by the Issuer in respect of the 

Debentures 

Outstanding Principal 

Amounts 

means, at any date, the principal amounts outstanding under the 

Debentures. 

PAN  Permanent Account Number 

PAR>90 means, in a district in India or branch of the Issuer or in respect of the 
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TERM DEFINITION/PARTICULARS 

Gross Loan Portfolio, at any time, as the case may be, the outstanding 

principal amounts of the Client Loans that have one or more instalments 

of principal, interest, penalty, fee or any other payments overdue for 

more than 90 (ninety) days. 

Payment Default means the occurrence of the event of default set out in paragraph (a) 

under the section named "Events of Default" under Section 4.39 

(Summary Terms) of this Key Information Document. 

Private Placement Offer 

cum Application Letter/ 

PPOA 

The offer cum application letter prepared in compliance with Section 

42 of the Companies Act, 2013 read with the Companies (Prospectus 

and Allotment of Securities) Rules, 2014. 

Promoters means, each of Mr. Mathew Muthoottu and Ms. Nizzy Mathew. 

Promoter Group means, collectively, Muthoottu Mini Hotels Private Limited, Mini 

Muthoottu Credit India Private Limited, Muthoottu Mini Theatres 

Private Limited, and Muthoottu Infotech Private Limited (Erstwhile 

RMM Properties India Private Limited) 

Purpose has the meaning given to it in Section 4.39 (Summary Terms) of this 

Key Information Document. 

Quarterly Date means each of March 31, June 30, September 30 and December 31 of a 

calendar year, and "Quarterly Dates" shall be construed accordingly. 

Rating means a credit rating for the Debentures from the Rating Agency, which 

has affirmed/re-affirmed a rating of "CARE A-/Stable" (pronounced as 

"CARE A minus with a Stable outlook") through its letter dated  

December 31, 2024. 

Rating Agency means CARE Ratings Limited, having its registered office at 4th Floor, 

Godrej Coliseum, Somaiya Hospital Road, Off Eastern Express 

Highway, Sion (East), Mumbai, Maharashtra - 400 022, India 

RBI  Reserve Bank of India. 

Record Date  means the date being 15 (fifteen) days prior to each Due Date. 

REF / Recovery Expense 

Fund 

means the recovery expense fund established/to be established and 

maintained by the Issuer in accordance with the provisions of Chapter 

IV (Recovery Expenses Fund) of the SEBI Debenture Trustees Master 

Circular. 

Redemption Dates means the date(s) as specified in Annexure V (Illustration of Bond Cash 

Flows) of this Key Information Document on which payment of the 

Outstanding Principal Amounts shall be made in respect of the 

Debentures. 

Register of Beneficial 

Owners 

means the register of beneficial owners of the Debentures maintained in 

the records of the Depositories. 

Register of Debenture 

Holders 

means the register of debenture holders maintained by the Issuer in 

accordance with Section 88 of the Companies Act. 

Registrar/R&T Agent  means the registrar and transfer agent appointed for the issue of 

Debentures, being Link Intime India Private Limited. 

Related Party has the meaning given to it in the Companies Act 

ROC means the jurisdictional registrar of companies. 

Rs. / INR Indian Rupees. 

RTGS  Real Time Gross Settlement. 

SEBI Securities and Exchange Board of India constituted under the Securities 

and Exchange Board of India Act, 1992 (as amended from time to time). 

SEBI Centralized means the requirements prescribed in Chapter IV (Centralized 
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Database Requirements Database for corporate bonds/ debentures) of the Listed NCDs Master 

Circular read together with Chapter XII (Centralised Database - 

Responsibilities of Debenture Trustee) of the SEBI Debenture Trustees 

Master Circular. 

SEBI Debenture 

Trustees Master Circular 

means the master circular issued by SEBI bearing reference number 

SEBI/HO/DDHS-PoD3/P/CIR/2024/46 dated May 16, 2024 on 

"Master Circular for Debenture Trustees" to the extent applicable in 

respect of the private placement of debt securities, as amended, 

modified, supplemented or restated from time to time. 

SEBI Listed Debentures 

Circulars 

means, collectively, the Listed NCDs Master Circular, the SEBI 

Debenture Trustees Master Circular, and (to the extent applicable) the 

SEBI LODR Regulations. 

SEBI Listing Timelines 

Requirements 

means the requirements in respect of the timelines for listing of debt 

securities issued on a private placement basis prescribed in Chapter VII 

(Standardization of timelines for listing of securities issued on a private 

placement basis) of the Listed NCDs Master Circular, read with, to the 

extent applicable, the SEBI EBP Requirements. 

Secured Obligations means all present and future obligations (whether actual or contingent 

and whether owed jointly or severally or in any capacity whatsoever) of 

the Issuer to the Debenture Holders or the Debenture Trustee under the 

Transaction Documents, including without limitation, the making of 

payment of any interest, redemption of principal amounts, the default 

interest, additional interest, liquidated damages and all costs, charges, 

expenses and other amounts payable by the Issuer in respect of the 

Debentures. 

Security Cover has the meaning given to it in Section 4.39 (Summary Terms) of this 

Key Information Document. 

Special Majority 

Debenture Holders 

means such number of Debenture Holders collectively holding more 

than 75% (seventy five percent) of the value of the Outstanding 

Principal Amounts of the Debentures. 

Special Resolution means resolution approved by the Special Majority Debenture Holders 

who are present and voting or if a poll is demanded, by the Special 

Majority Debenture Holders who are present and voting in such poll. 

Step Up means the payment of interest in respect of the Debentures at the Step 

Up Rate in accordance with Section 4.39 (Summary Terms) of this Key 

Information Document. 

Step Up Rate has the meaning given to it in Section 4.39 (Summary Terms) of this 

Key Information Document. 

Stressed Assets 

Framework 

means the RBI's circular no. DBR.No.BP.BC.45/21.04.048/2018-19 

dated June 7, 2019 on "Prudential Framework for Resolution of 

Stressed Assets", as amended, modified or restated from time to time. 

Tangible Net Worth means, with respect to any person, the amount paid up on such person's 

issued equity share capital, compulsorily convertible instruments and 

any amount standing to the credit of its reserves, less equity or equity-

like investments, goodwill, deferred tax assets and other intangible 

assets. 

Tax means any present or future tax, levy, duty, charge, fees, deductions, 

withholdings, surcharges, cess, turnover tax, transaction tax, stamp tax 

or other charge of a similar nature (including any penalty or interest 

payable on account of any failure to pay or delay in paying the same), 

now or hereafter, imposed pursuant to any Applicable Law or by any 

Governmental Authority and as maybe applicable in relation to the 

payment obligations of the Issuer under this Issuance. 
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Tax Deduction means a deduction or withholding for or on account of Tax from a 

payment under a Transaction Document pursuant to Applicable Law. 

TDS Tax Deducted at Source.  

Tier 1 Capital has the meaning given to it in the NBFC Directions. 

Tier 2 Capital  has the meaning given to it in the NBFC Directions. 

Total Assets means, for any date of determination, the total Assets of the Issuer on 

such date, including owned, securitised and managed (non-owned) 

portfolio of the Issuer. 

Total Debt means, for any date of determination, the total Debt of the Issuer on 

such date 

Transaction Documents means: 

i. Letter appointing Trustees to the Debenture Holders; 

ii. Debenture Trusteeship Agreement; 

iii. Debenture Trust Deed; 

iv. the Deed of Hypothecation; 

v. Deed of Personal Guarantee; 

vi. General Information Document and Key Information 

Document; 

vii. Private placement offer letter (Form PAS 4); 

viii. Board resolution authorizing this issuance; 

ix. Applicable shareholder resolutions under the Companies 

Act 2013; 

x. Deed of hypothecation (including any amendments duly 

executed thereto);  

xi. Rating agreement with the aforesaid Rating Agency(ies) 

with respect to this Issuance; 

xii. Tripartite agreements with the Depository(ies) and Registrar 

& Transfer Agent; and 

xiii. Any other documents as may be agreed between the Issuer 

and Debenture Trustee. 

xiv. Demand Promissory Note; 

xv. Letter of Continuity; 

All Transaction Documents will comply with the requirements 

prescribed by the RBI, SEBI and under the Companies Act, 2013 for 

the issuance of NCDs. 

Transaction Security has the meaning given to it in Section 4.39 (Summary Terms) of this 
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Key Information Document. 

Write-offs mean bad debts removed from balance sheet and deemed as non-

collectible and includes loss on sale of book to asset reconstruction 

company. 
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SECTION 2: DISCLAIMERS 

 

Please refer to Section 2 (NOTICE TO INVESTORS AND DISCLAIMERS) of the General Information 

Document for the disclaimers in respect of the issuance of Debentures. 

 

DISCLAIMER OF ARRANGER 

 

The Arranger is authorized to deliver copies of this Key Information Documents on behalf of the Issuer 

to Eligible Investors. 

 

The Issuer has authorised Aspero Markets Private Limited (Formerly known as Credavenue Securities 

Private Limited) (the “Arranger”) is authorized to deliver copies of this Key Information 

Documents on behalf of the Issuer to Eligible Investors and to distribute the General Information 

Document and the Key Information Document in connection with the Debentures proposed to be 

issued by the Issuer. 

 

The Issuer has prepared the Key Information Document and the Issuer is solely responsible for its 

contents. The Issuer will comply with all laws, rules and regulations and has obtained all regulatory, 

governmental and corporate approvals for the issuance of the Debentures. All the information 

contained in the Key Information Document has been provided by the Issuer or is from publicly 

available information, and such information has not been independently verified by the Arranger. No 

representation or warranty, expressed or implied, is or will be made, and no responsibility or liability 

is or will be accepted, by the Arranger for the accuracy, completeness, reliability, correctness or 

fairness of this Key Information Document or any of the information or opinions contained therein, 

and the Arranger hereby expressly disclaim, to the fullest extent permitted by law, any responsibility 

for the contents of this Key Information Document and any liability, whether arising in tort or contract 

or otherwise, relating to or resulting from such documents or any information or errors contained 

therein or any omissions therefrom. By accepting this Key Information Document, the investor agrees 

that the Arranger will not have any such liability. 

 

It is hereby declared that the Issuer has exercised due diligence to ensure complete compliance of 

prescribed disclosure norms in this Key Information Document. Each person receiving this Key 

Information Document acknowledges that such person has not relied on the Arranger, nor any person 

affiliated with the Arranger, in connection with its investigation of the accuracy of such information 

or its investment decision, and each such person must rely on its own examination of the Issuer and 

the merits and risks involved in investing in the Debentures. The Arranger: (a) has no obligations of 

any kind to any invited Investor under or in connection with any Transaction Documents; (b) is not 

acting as trustee or fiduciary for the investors or any other person; and (c) is under no obligation to 

conduct any "know your customer" or other procedures in relation to any person on behalf of any 

investor. Neither the Arranger or its respective officers, directors, employees are responsible for: (a) 

the adequacy, accuracy, completeness and/ or use of any information (whether oral or written) supplied 

by the Issuer or any other person in or in connection with any Transaction Document including this 

the Key Information Document; (b) the legality, validity, effectiveness, adequacy or enforceability of 

any Transaction Document or any other agreement, arrangement or document entered into, made or 

executed in anticipation of or in connection with any Transaction Document; or (c) any determination 

as to whether any information provided or to be provided to any finance party is non-public 

information the use of which may be regulated or prohibited by applicable Law or regulation relating 

to insider dealing or otherwise. 

 

The role of the Arranger in the assignment is confined to marketing and placement of the Debentures 

on the basis of this Key Information Document as prepared by the Issuer. The Arranger has neither 

scrutinized nor vetted nor has it done any due-diligence for verification of the contents of this Key 

Information Document. The Arranger is authorized to deliver copies of this Key Information 

Document on behalf of the Issuer to Eligible Investors which are considering participation in the Issue 

and shall use the Key Information Document for the purpose of soliciting subscriptions from Eligible 



Key Information Document               Private & Confidential 

Date: 5th February 2025                                                For Private Circulation Only 

20 

 

 

Investors in the Debentures to be issued by the Issuer on a private placement basis. It is to be distinctly 

understood that the use of this document by the Arranger should not in any way be deemed or construed 

to mean that the Key Information Document has been prepared, cleared, approved or vetted by the 

Arranger; nor does it in any manner warrant, certify or endorse the correctness or completeness of any 

of the contents of this Key Information Document; nor does it take responsibility for the financial or 

other soundness of this Issuer, its management or any scheme or project of the Issuer. The Arranger 

or any of their directors, employees, do not accept any responsibility and/or liability for any expenses 

paid arising of whatever nature and extent in connection with the use of any of the information 

contained in this Key Information Document. 

 

The investors should carefully read and retain this Key Information Document. However, the investors 

are not to construe the contents of hereof or thereof as investment, legal, accounting, regulatory or tax 

advice, and the investors should consult with their own advisors as to all legal, accounting, regulatory, 

tax, financial and related matters concerning an investment in the Debentures. This Key Information 

Document is not intended to be the basis of any credit analysis or other evaluation and should not be 

considered as a recommendation by the Arranger or any other person that any recipient participates in 

the Issue or advice of any sort. It is understood that each recipient of this Key Information Document 

will perform its own independent investigation and credit analysis of the proposed financing and the 

business, operations, financial condition, prospects, creditworthiness, status and affairs of the Issuer 

based on such information and independent investigation as it deems relevant or appropriate and 

without reliance on the Arranger or on the Key Information Document. 
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SECTION 3: FINANCIAL STATEMENTS 

 

The audited financial statements of the Issuer for the year ended   March 31, 2024, March 31, 2023 

and March 31, 2022 along with the limited review financial statements as on   June 30, 2024 are set 

out in Annexure IV (Audited Financial Statements) of the General Information Document. 

 

The limited review financial statements as on September 30, 2024 are set out in Annexure IV (Latest 

Audited Financial Statement) of this Key Information Document. 

 

The Company shall obtain prior approval from the Debenture Trustee before utilizing the window 

advertisement option, in compliance with the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended, modified, or restated from 

time to time. 
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SECTION 4: REGULATORY DISCLOSURES 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for the 

disclosures required as per Regulation 44 and Schedule I of the Debt Listing Regulations.  

 

4.1 Documents Submitted to the Exchanges 

 

a. General Information Document and the respective Key Information Document; 

b. Memorandum and articles of association of the Issuer and necessary resolution(s) for the 

allotment of the debt securities; 

c. Copy of the resolution of the Board of Directors under Section 42 read with section 179 

(c) of the Companies Act, dated January 24, 2025 authorizing the borrowing and list of 

authorized signatories; 

d. Certified true copy of the resolution passed by the Company at the Annual General 

Meeting under Section 180 (1)(a) of the Act, held on December 14, 2022 authorising the 

Company to borrow, upon such terms as the Board may think fit, up to an aggregate limit 

of Rs. 5000/- crores (Rupees five thousand Crores only); 

e. Certified true copy of the resolution passed by the Company at the Annual General 

Meeting under Section 180 (1)(c) of the Act, held on December 14, 2022 authorising the 

Company to borrow, upon such terms as the Board may think fit, up to an aggregate limit 

of Rs. 5000/- crores (Rupees five thousand Crores only); 

f. Copy of the resolution passed by the Board of directors of the Company at the Board 

Meeting held on April 17, 2024 under Section 42, Section 71 of the Companies Act, 2013 

authorizing the issue/offer of non-convertible debentures by the Company for an amount 

aggregating up to Rs. 600 Crores (Six hundred crores) during the financial year 2024-

2025.  

g. Copy of last three years audited and adopted annual reports; 

h. Statement containing particulars of, dates of, and parties to all material contracts and 

agreements; 

i. An undertaking from the issuer stating that the necessary documents for creation of the 

charge, wherever applicable, including the Trust Deed has been executed within the time 

frame prescribed in the relevant regulations/Act/rules etc. and the same would be 

uploaded on the website of the designated stock exchange, where such securities have 

been proposed to be listed; 

j. Any other particulars or documents that the BSE may call for as it deems fit. 

k. An undertaking that permission/ consent from the prior creditor for second or pari passu 

charge being created, wherever applicable, in favour of the debenture trustees to the 

proposed issue has been obtained.  

l. Due diligence certificates from the Debenture Trustee as per the format specified in the 

Master Circular for Debenture Trustees and Schedule IV of the NCS Listing Regulations. 

 

4.2 Promoters of the Company  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for 

the details of the promoters of the Issuer. 

 

4.3 Details of credit rating, along with the latest press release of the Credit Rating Agency 

in relation to the issue, and a declaration that the rating is valid as on the date of issuance 

and listing. Such press release shall not be older than one year from the date of opening 

of the issue. 

 

The rating letter from the Rating Agency, the rating rationale from the Rating Agency and the 

detailed press release in Annexure I (Rating Letter, Rating Rationale, and Detailed Press 

Release from the Rating Agency) of this Key Information Document. 
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The Company hereby declares that the rating is and shall be valid as on the date of issuance 

and listing of any Debentures. 

 

4.4 Name(s) of the stock exchange(s) where the non-convertible securities are proposed to 

be listed and the details of in-principle approval for listing obtained from these stock 

exchange(s).  

 

The Debentures are proposed to be listed on the WDM segment of the BSE. The Issuer shall 

comply with the requirements of the listing agreement for debt securities to the extent 

applicable to it on a continuous basis.  

 

The Issuer has obtained the in-principle approval for the listing of the Debentures from BSE 

and the same is annexed in Annexure X hereto. The Issuer shall also be creating the recovery 

expense fund as per the applicable SEBI regulations with BSE.  

 

4.5 If non-convertible securities are proposed to be listed on more than one stock exchange(s) 

then the issuer shall specify the designated stock exchange for the issue. The issuer shall 

specify the stock exchange where the recovery expense fund is being/has been created as 

specified by the Board: 

 

The Debentures are not proposed to be listed on more than one stock exchange. 

 

4.6 Expenses of the Issue: Expenses of the issue along with a break up for each item of 

expense, including details of the fees payable to separately as under (in terms of amount, 

as a percentage of total issue expenses and as a percentage of total issue size), as 

applicable 

 

S.NO PARTICULARS AMOUNT 

(INR) 

PERCENTAGE OF 

TOTAL ISSUE 

EXPENSES 

PERCENTAGE 

OF TOTAL 

ISSUE SIZE 

1.  Lead Manager(s) fees NA NA NA 

2.  Underwriting commission NA NA NA 

3.  Arranger Fee NA NA NA 

4.  Brokerage, selling 

commission and upload 

fees 

NA NA NA 

5.  Fees payable to the 

registrars to the issue 
NA NA NA 

6.  Fees payable to the legal 

Advisors/legal vetting fees 
1,55,000 1.09 0.02 

7.  Advertising and marketing 

expenses 
NA NA NA 

8.  Fees payable to the 

regulators including stock 

exchanges 

2,00,000 1.41 0.02 

9.  Expenses incurred on 

printing and distribution of 

issue stationary 

NA NA NA 

10.  Any other fees, 

commission and payments 

under whatever 

nomenclature 

1,37,50,000 96.66 1.37 

11.  Fees of the Debenture 

Trustee 
1,20,000 0.84 0.01 
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*  As the Debentures will be issued by way of private placement to identified investors in 

accordance with the process prescribed by SEBI, no specific advertising and marketing 

expenses are envisaged to be payable in respect of such issue of Debentures.  

 

**  As the Debentures will be issued by way of private placement to identified investors in 

accordance with the process prescribed by SEBI, no specific expenses are envisaged to be 

incurred on printing and distribution of issue stationary in respect of such issue of Debentures. 

 

4.7 Issue schedule 

 

ISSUE SCHEDULE 

Issue Opening Date February 05, 2025 

Issue Closing Date February 05, 2025 

Pay in Date February 06, 2025 

Deemed Date Of Allotment February 06, 2025 

 

4.8 Name, logo, addresses, website URL, email address, telephone number and contact 

person of the following: 

 

Name: MUTHOOTTU MINI FINANCIERS LIMITED 

 
Contact Person: Smitha KS 

E-mail: ks.smitha@muthoottumini.com;  

Website: www.muthoottumini.com 

Address: 65/623-K, Muthoottu Royal Towers, Kaloor, 

Kochi, Kerala – 682 017;  

Telephone: +91 484 291 2100  +91 484 291 2178  

Legal Counsel Verist Law 

Logo:  

Contact Person: Srishti Ojha 

Address: Empire Business Centre, 414, Senapati Bapat 

Marg, Lower Parel, Mumbai, Maharashtra 400013 

Email: contact@veristlaw.com 

Tel: +912266907368 

Website: www.veristlaw.in 

Merchant banker and Co-

managers to the issues 

Not applicable  

Sponsor Bank Not applicable as this is a private placement of non-

convertible debentures 

Guarantor Not applicable  

Arrangers, if any 

 
Aspero Markets Private Limited (Formerly known 

as Credavenue Securities Private Limited) 

http://www.muthoottumini.com/
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Address: 12th floor, Aspero Markets Private 

Limited (Formerly known as Credavenue Securities 

Private Limited), Prestige Polygon, 

No.471,annasalai,nandanam, Chennai, Tamil Nadu, 600035 

Telephone Number: 044-4091 2302 

Website: https://www.aspero.in/ 

Email address: bonds.operations@yubisecurities.com 

Contact Person: Mr. Irfan Shaik Mohammad 

Designation: Chief Business Officer (CSPL, Aspero, CSPL) 

Debenture Trustee: 

 
MITCON CREDENTIA TRUSTEESHIP SERVICES 

LIMITED  

(formerly MITCON Trusteeship Services Limited) 

1402/1403, B-Wing, Dalamal Towers, 14th Floor,  

Free Press Journal Marg, 211, Nariman Point,  

Mumbai – 400 021, Maharashtra, India 

Telephone: +91 22 2282 8200 

Email: contact@mitconcredentia.in  

Website: www.mitconcredentia.in 

Contact Person: Vaishali Urkude  

Register and Transfer Agent 

 
LINK INTIME INDIA PRIVATE LIMITED  

C-101, 1st Floor, 247 Park  

L.B.S. Marg, Vikhroli West  

Mumbai – 400 083, Maharashtra, India 

Telephone: +91 8108114949 

Facsimile: +91 22 4918 6195 

Email: muthoottumini.ncd2024@linkintime.co.in 

Website: www.linkintime.co.in  

Credit Rating Agency  

 
CARE RATINGS LIMITED 

(Formerly known as Credit Analysis & Research Limited) 

4th Floor, Godrej Coliseum, Somaiya Hospital Road, Off 

Eastern Express 

Highway, Sion (East), Mumbai - 400 022. 

Telephone: +91 22 6754 3456 

Fax: +91 22 6754 3457 

Email: p.sudhakar@careedge.in 

Website: www.careratings.com 

Contact Person: P Sudhakar 

Auditors:  Mohandas & Associates,  

Chartered Accountants 

 IIIrd Floor, Sree Residency, Press Club Road, Thrissur -

680001, Kerala 

Telephone: 0487 2333124 

Email: ma.auditors@gmail.com 

Contact Person: Mohandas Anchery 

Peer review no: 016256 

mailto:bonds.operations@yubisecurities.com
http://www.mitconcredentia.in/
http://www.careratings.com/
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Valuation Agency Not applicable  

 

4.9 About the Issuer  

 

a. Overview and a brief summary of the business activities of the issuer: 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document. 

 

b. Structure of the group 
 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document. 

 

c. A brief summary of the business activities of the subsidiaries of the issuer: 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document. 

 

d. Details of branches or units where the issuer carries on its business activities, if 

any may be provided in the form of a static Quick Response (QR) code and web 

link.  

 

If the issuer provides the details of branches or units in the form of a static QR 

code and web link, the details of the said branches or units shall be provided to 

the debenture trustee as well and kept available for inspection as specified in 

Section 4.36 (g) to this Key Information Document. A checklist item in the 

‘Security and Covenant Monitoring System’ shall also be included for providing 

information about branches or units of the issuer to the debenture trustee and 

confirmation of the same by the debenture trustee.  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document. 

 

e. Subsidiary details: 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document. 

 

f. Use of proceeds (in the order of priority for which the said proceeds will be 

utilized): (i) purpose of the placement; (ii) break-up of the cost of the project for 

which the money is being raised; (iii) means of financing for the project; (iv) 

proposed deployment status of the proceeds at each stage of the project. 

 

The funds raised by the Issue shall be utilised by the Company for the following 

purposes ("Purpose"): 

a. for general corporate purposes of the Company; and 

b. for utilisation in the ordinary course of business of the Company including for 

repayment or refinancing of existing Financing Indebtedness of the Company. 

 

4.10 Financial Information 

 

i. The audited financial statements (i.e. profit and loss statement, balance sheet and 

cash flow statement) both on a standalone and consolidated basis for a period of 
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three completed years, which shall not be more than six months old from the date 

of the issue document or issue opening date, as applicable. Such financial statements 

shall be should be audited and certified by the statutory auditor(s) who holds a valid 

certificate issued by the Peer Review Board of the Institute of Chartered 

Accountants of India (“ICAI”). 

 

As mentioned in Section 3 of this Key Information Document. 

 

However, if the issuer, being a listed REIT/listed InvIT, has been in existence for a period 

of less than three completed years, and historical financial statements of such REIT/InvIT 

are not available for some portion or the entire portion of the reporting period of three 

years and the interim period, the combined financial statements shall be disclosed for the 

periods for which such historical financial statements are not available. 

 

Not applicable 

 

ii. Listed issuers (whose debt securities or specified securities are listed on recognised stock 

exchange(s)) in compliance with the listing regulations, may disclose unaudited financial 

information for the interim period in the format as specified therein with limited review 

report in the issue document, as filed with the stock exchanges, instead of audited 

financial statements for the interim period, subject to making necessary disclosures in 

this regard in issue document including risk factors. 

 

As mentioned in Section 3 of this Key Information Document. 

 

iii. Issuers other than REITs/ InvITs desirous of issuing debt securities on private placement 

basis and who are in existence for less than three years may disclose financial statements 

mentioned at (a) above for such period of existence, subject to the following conditions:  

 

a) The issue is made on the EBP platform irrespective of the issue size; and  

b) The issue is open for subscription only to Qualified Institutional Buyers. 

 

Not applicable  

 

iv. The above financial statements shall be accompanied with the Auditor’s Report 

along with the requisite schedules, footnotes, summary etc. 

 

v. Key Operational and Financial Parameters on a consolidated basis and standalone 

basis 

 

Standalone Basis 

 

Particulars FY 2021-

22 

FY 2022-

23 

FY 2023-

24 

June 2024 

(Audited) 

(Audited) (Audited) 

 (Unaudited 

with Limited 

Review) 

BALANCE SHEET     

Assets      

Property, Plant and Equipment 184.28 193.9 199.23 199.41 

Financial Assets 3013.94 3632.68 4079.53 4118.20 

Non-financial Assets excluding property, plant 

and equipment 

32.58 31.55 36.81 

 
34.72 

Total assets 3230.8 3858.13 4315.57 4352.33 
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Liabilities     

Financial Liabilities  

-Derivative financial instruments  

-Trade Payables  

-Debt Securities  

-Borrowings (other than Debt Securities)  

-Subordinated liabilities  

-Other financial liabilities 

 

0 

0 

1611.62 

773.22 

265.87 

14.72 

 

0 

0 

1437.73 

1526.65 

243.00 

17.40 

 

0 

0 

1362.26 

1912.30 

306.64 

16.94 

 

0 

0 

1307.96 

1961.18 

319.07 

24.48 

Non-Financial Liabilities  

-Current tax liabilities (net)  

-Provisions  

-Deferred tax liabilities (net) 

-Other non-financial liabilities 

 

0 

4.71 

0 

2.96 

 

0 

5.09 

0 

3.06 

 

0 

5.82 

0 

5.77 

 

0 

5.55 

0 

4.72 

Equity (Equity Share Capital and Other 

Equity) 

557.70 

 

625.19 
705.84 729.37 

Total Liabilities and Equity 3230.80 3858.12 4315.57 4352.33 

PROFIT AND LOSS     

Revenue from operations 428.95 543.71 668.21 185.56 

Other income 1.29 0.73 3.63 1.01 

Total Income 430.24 544.44 671.84 186.57 

Total Expense 370.82 462.67 561.28 150.38 

Profit after tax for the year 46.29 67.28 77.83 23.52 

Other comprehensive income (1.93) 0.21 (0.18) 0 

Total comprehensive income 44.36 67.49 77.65 23.52 

Earnings per equity share (Basic)  18.55 26.96 31.19 37.59 

Earnings per equity share (Diluted) 18.55 26.96 31.19 37.59 

Cash Flow     

Net cash from / used in (-) operating activities (538.4) (853.96) (298.60) (9.55) 

Net cash from / used in (-) investing activities (0.64) (15.2) (15.20) (2.74) 

Net cash from / used in (-) financing activities 663.88 553.98 (376.36) 9.48 

Net increase/decrease (-) in cash and cash 

equivalents  

124.84 (315.18) 62.56 
(2.81) 

Cash and cash equivalents as per Cash Flow 

Statement as at end of Half Year 

355.33 40.13 102.69 
99.89 

Additional Information     

Net worth  537.04 604.06 681.40 703.73 

Cash and Cash Equivalents  355.33 40.13 102.69 99.89 

Loans  2476.65 3243.99 3,498.08 3,499.28 

Loans (Principal Amount) 2429.42 3158.93 3365.92 3396.94 

Total Debts to Total Assets 82.05% 83.13% 82.98% 82.44% 

Interest Income 422.63 533.53 653.17 182.34 

Interest Expense 218.67 275.86 334.87 89.18 

Impairment on Financial Instruments 7.27 (2.29) 6.95 1.46 

Bad Debts to Loans  0.02% 0.02% 0.02% 0.01% 

% Stage 3 Loans on Loans (Principal Amount) 0.63% 0.44% 0.93% 0.79% 

% Net Stage 3 Loans on Loans (Principal 

Amount) 

0.53% 0.38% 
0.75% 0.58% 

Tier I Capital Adequacy Ratio (%)  18.18% 15.99% 16.93% 17.96% 

Tier II Capital Adequacy Ratio (%) 3.47% 6.82% 6.93% 6.68% 

 

vi. Details of any other contingent liabilities of the issuer based on the last audited 

financial statements including amount and nature of liability. As Given Below. 
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Ref page 188 of Annual Report 

 

vii. The amount of corporate guarantee or letter of comfort issued by the issuer along 

with details of the counterparty (viz. name and nature of the counterparty, whether 

a subsidiary, joint venture entity, group company etc.) on behalf of whom it has 

been issued 

 

Nil 

 

4.11 BRIEF HISTORY OF THE ISSUER 

 

i. Share Capital 

 

Details of Share Capital as at last quarter ended on 31-12-2024 is given below: 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

ii. Change in Capital Structure 

 

Change in the capital structure as on last quarter ended on 31-12-2024, for the preceding three 

financial years and current financial year 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

iii. History of Equity Share Capital 

 

Details of the equity share capital for the preceding three financial years and current financial 

year:  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

iv. Amalgamation/ Acquisition 

 

Details of any Acquisition or Amalgamation with any entity in the preceding one year:  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

v. Reorganization or Reconstruction 

 

Details of any Reorganization or Reconstruction in the preceding one year:  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

vi. Details Of the Shareholding Of The Company As On The Latest Quarter End 

 

Details of the shareholding of the Company as at the latest quarter end, i.e., 31-12-2024 as per 

the format specified under the listing regulations:- 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

vii. Top 10 shareholders of the Company 

 

The list of top 10 holders of equity shares of the Company as on the latest quarter ended 31-

12-2024; 
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Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.12 DIRECTORS OF THE COMPANY 

 

i. The details of the current directors of the Company is given below: 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

ii. Change in directors 

 

The details of change in directors in the preceding three financial years and current financial 

year:- 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

iii. Details of directors’ remuneration, and such particulars of the nature and extent of 

their interests in the issuer (during the current year and preceding three financial 

years) 

 

a. Remuneration payable or paid to a director by the issuer, its subsidiary or associate 

company; shareholding of the director in the company, its subsidiaries and associate 

companies on a fully diluted basis;  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document. 

 

b. Appointment of any relatives to an office or place of profit of the issuer, its 

subsidiary or associate company;  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document. 

 

c. Full particulars of the nature and extent of interest, if any, of every director: 

a) in the promotion of the issuer company; or 

b) in any immoveable property acquired by the issuer company in the two years 

preceding the date of the issue document or any immoveable property proposed 

to be acquired by it; or 

c) where the interest of such a director consists in being a member of a firm or 

company, the nature and extent of his interest in the firm or company, with a 

statement of all sums paid or agreed to be paid to him or to the firm or company 

in cash or shares or otherwise by any person either to induce him to become, 

or to help him qualify as a director, or otherwise for services rendered by him 

or by the firm or company, in connection with the promotion or formation of 

the issuer company shall be disclosed. 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document. 

 

iv. Contribution being made by the directors as part of the offer or separately in 

furtherance of such objects. 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document. 

 



Key Information Document               Private & Confidential 

Date: 5th February 2025                                                For Private Circulation Only 

31 

 

 

v. Any financial or other material interest of the directors, promoters, key managerial 

personnel or senior management in the offer and the effect of such interest in so far 

as it is different from the interests of other persons.  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document. 

 

4.13 AUDITORS OF THE COMPANY 

 

i. Current auditor 

 

The details of the auditors of the Company: 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

ii. Details of change in auditors:  

 

Details of change in auditor for preceding three financial years and current financial year:- 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.14 DETAILS OF THE BORROWING OF THE COMPANY AS ON THE LATEST 

QUARTER END 

 

Details of the following liabilities of the issuer, as at the end of the last quarter, i.e 31-12-2024, 

or if available, a later date: 

 

i. Secured Loan Facilities 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

ii. Details of Unsecured Loan 

 

The Company has availed unsecured loan as on the latest quarter end on 31-12-2024:- Nil 

loans availed. 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

iii. Non-Convertible Securities 

 

The details of outstanding non-convertible securities in the following format as on the latest 

quarter end on 31-12-2024: 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

iv. Details of commercial paper issuances as at the end of the last quarter ended on 31-

12-2024 in the following format: 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

v. List of Top 10 (ten) holders of non-convertible securities in terms of value (on a 

cumulative basis): 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 
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vi. List of Top 10 (ten) holders of Commercial Paper in terms of value (in cumulative 

basis): 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

vii. Other Borrowings 

 

Details of bank fund based facilities/ Rest of the borrowing (if any including hybrid debt 

like FCCB, Optionally Convertible Debentures / Preference Shares) from financial 

institutions or financial creditors as on 31-12-2024:  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

viii. The amount of corporate guarantee or letter of comfort issued by the issuer along 

with name of the counterparty (like name of the subsidiary, joint venture entity, 

group company, etc.) on behalf of whom it has been issued, contingent liability 

including debt service reserve account guarantees/ any put option etc. (Details of 

any outstanding borrowings taken/ debt securities issued for consideration other 

than cash). This information shall be disclosed whether such borrowing/ debt 

securities have been taken/ issued: 

i. in whole or part, 

ii. at a premium or discount, or 

iii. in pursuance of an option or not: 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.15 Where the issuer is a Non-Banking Finance Company or Housing Finance Company the 

following disclosures on Asset Liability Management (ALM) shall be provided for the 

latest audited financials: 

 

S. 

No. 

PARTICULARS OF 

DISCLOSURE 

DETAILS 

1.  Details with regard to lending 

done out of the issue proceeds 

of earlier issuances of debt 

securities (whether public issue 

or private placement) by 

NBFC 

Lending Policy: Please refer to Section 5 

(Regulatory Disclosures) of the General 

Information Document. 

Classification of Loans given to associate or 

entities related to Board, Senior management, 

promoters, etc:Please refer to Section 5 

(Regulatory Disclosures) of the General 

Information Document. 

Classification of loans into several maturity 

profile denomination: Please refer to Section 5 

(Regulatory Disclosures) of the General 

Information Document. 

Aggregated exposure to top 20 borrowers: 

Please refer to Section 5 (Regulatory Disclosures) 

of the General Information Document. 

Details of loans, overdue and classified as Non 

performing assets (NPA): Please refer to Section 

5 (Regulatory Disclosures) of the General 

Information Document. 

2.  Details of borrowings made by 

NBFC 

Portfolio Summary of borrowings made by 

NBFC: Please refer to Section 5 (Regulatory 
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Disclosures) of the General Information 

Document. 

Quantum and percentage of Secured vs. 

Unsecured borrowings: Please refer to Section 5 

(Regulatory Disclosures) of the General 

Information Document. 

3.  Details of change in 

shareholding 

Any change in promoters holding in NBFC 

during last financial year beyond the threshold 

prescribed by Reserve Bank of India: Please 

refer to Section 5 (Regulatory Disclosures) of the 

General Information Document. 

4.  Disclosure of Assets under 

management 

Segment wise break up and Type of loans: 

Please refer to Section 5 (Regulatory Disclosures) 

of the General Information Document. 

5.  Details of borrowers Geographical location wise: Please refer to 

Section 5 (Regulatory Disclosures) of the General 

Information Document. 

6.  Details of Gross NPA Segment wise: Please refer to Section 5 

(Regulatory Disclosures) of the General 

Information Document. 

7.  Details of Assets and Liabilities Residual maturity profile wise into several 

bucket: Please refer to Section 5 (Regulatory 

Disclosures) of the General Information 

Document. 

8.  Additional details of loans 

made by, Housing Finance 

Company 

N.A. 

9.  Disclosure of latest ALM 

statements to stock exchange 

Please refer to Section 5 (Regulatory Disclosures) 

of the General Information Document. 

 

4.16 The details of all default/s and/or delay in payments of interest and principal of any kind 

of term loans, debt securities, commercial paper (including technical delay) and other 

financial indebtedness including corporate guarantee or letters of comfort issued by the 

company, in the preceding three years and the current financial year:  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.17 Any material event/ development or change having implications on the financials/credit 

quality (e.g. any material regulatory proceedings against the issuer/promoters, 

litigations resulting in material liabilities, corporate restructuring event etc.) at the time 

of issue which may affect the issue or the investor’s decision to invest / continue to invest 

in the non-convertible securities/ commercial paper. 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.18 Any litigation or legal action pending or taken by a Government Department or a 

statutory body or regulatory body during the three years immediately preceding the year 

of the issue of the issue document against the promoter of the company. 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.19 Details of default and non-payment of statutory dues for the preceding three financial 

years and current financial year. 
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Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.20 Details of pending litigation involving the issuer, promoter, director, subsidiaries, group 

companies or any other person, whose outcome could have material adverse effect on 

the financial position of the issuer, which may affect the issue or the investor’s decision 

to invest / continue to invest in the debt securities and/ or non-convertible redeemable 

preference shares.  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.21 Details of acts of material frauds committed against the issuer in the preceding three 

financial years and current financial year, if any, and if so, the action taken by the issuer.  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.22 Details of pending proceedings initiated against the issuer for economic offences, if any. 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.23 Related party transactions entered during the preceding three financial years and 

current financial year with regard to loans made or, guarantees given or securities 

provided.  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.24 The issue document shall not include a statement purporting to be made by an expert 

unless the expert is a person who is not, and has not been, engaged or interested in the 

formation or promotion or management, of the company and has given his written 

consent to the issue of the issue document and has not withdrawn such consent before 

the delivery of a copy of the issue document to the Registrar (as applicable) for 

registration and a statement to that effect shall be included in the issue document. 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.25 In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the 

issue entail loan to any entity who is a ‘group company’ then disclosures shall be made 

in the following format: 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.26 In order to allow investors to better assess the issue, the following additional disclosures 

shall be made by the issuer in the issue documents:  

i. A portfolio summary with regards to industries/ sectors to which borrowings have been 

granted by NBFCs.  

ii. Quantum and percentage of secured vis-à-vis unsecured borrowings granted by NBFCs.  

iii. Any change in promoters’ holdings in NBFCs during the preceding financial year beyond 

the threshold specified by the Reserve Bank of India from time to time. 

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document. 

 

4.27 Declaration in case of public issue with regards to the following:  

 

i. procedure of allotment of debt securities and non-convertible redeemable 

preference shares and unblocking of funds in case of refund; 
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N.A. 

 

ii. a statement by the Board of Directors about the separate bank account where all 

monies received out of the issue are to be transferred, and disclosure of details of 

all monies including utilised and unutilised monies out of the previous issue in 

the prescribed manner; 

 

N.A. 

 

iii. the details of all utilized and unutilised monies out of the monies collected in the 

previous issue made by way of public offer shall be disclosed and continued to be 

disclosed in the balance sheet till the time any part of the proceeds of such 

previous issue remains unutilized, the purpose for which such monies have been 

utilized, and the securities or other forms of financial assets in which such 

unutilized monies have been invested; and 

 

N.A. 

 

iv. the interim use of funds, if any. 

 

N.A. 

 

4.28 Consent of directors, auditors, bankers to issue, solicitors or advocates to the issue, legal 

advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if 

required, as per the terms of the agreement) and experts. 

 

Directors  Please refer Error! Reference source not found. in respect of the 

resolutions passed at the meeting of the board of directors of the Issuer 

and at the meeting of working committee of the board of directors of the 

Issuer. 

Auditors As the Debentures will be issued by way of private placement to 

identified investors in accordance with the process prescribed by SEBI, 

other than audited financials as set out in Error! Reference source not 

found. no auditor’s report is being obtained in respect of this issue of 

Debentures, the Issuer believes that no specific consent from the lenders 

of the Issuer is required. 

Bankers to issue As the Debentures will be issued by way of private placement to 

identified investors in accordance with the process prescribed by SEBI, 

no bankers have been appointed in respect of such issue of Debentures 

Trustees The consent letter from Debenture Trustee is provided in Error! 

Reference source not found. of this Key Information Document. 

Solicitors /Advocates 

/Legal Advisors 

The company has appointed the legal counsel to the issue vide board 

resolution. Please refer to Error! Reference source not found. of this 

Key Information Document. 

Registrar The consent letter from the Registrar is provided in Error! Reference 

source not found. of this Key Information Document. 

Lenders of the Issuer The Issuer believes that no specific consent from the lenders of the Issuer 

is required. 

Experts Consent of the experts as mentioned above has been obtained to the 

extent applicable. 

 

4.29 The names of the debenture trustees(s), a statement to the effect that the debenture 

trustee has consented to its appointment along with a copy of the agreement executed by 

the debenture trustee with the issuer in accordance with regulation 13 of the Securities 
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and Exchange Board of India (Debenture Trustees) Regulations, 1993 made accessible 

through Annexure or a web-link or a static quick response code displayed in the issue 

document.  

 

MITCON Credentia Trusteeship Services Limited has been appointed as Debenture Trustee 

for the proposed Issue. The Debenture Trustee has given their consent to the Issuer for its 

appointment under the Securities and Exchange Board of India (Issue And Listing Of Non-

Convertible Securities) Regulations, 2021, as amended up to date, and a copy of the consent 

letter is enclosed as ANNEXURE II: CONSENT LETTER FROM THE DEBENTURE 

TRUSTEE to this Key Information Document. The Company will enter into a Trusteeship 

Agreement/ Debenture Trust Deed, inter-alia, specifying the powers, authorities and 

obligations of the Company and the Debenture Trustee in respect of the Debenture. The 

Debenture Trustee Agreement is enclosed as Annexure VII to this Key Information Document. 

 

The Debenture Holders shall, by signing the Application Form and without any further act or 

deed, be deemed to have irrevocably given their consent to and authorized the Debenture 

Trustee or any of their Agents or authorized officials to do, inter cilia, all such acts, deeds and 

things necessary in respect of or relating to the security to be created for securing the 

Debentures being offered in terms of the Key Information Document. All rights and remedies 

under the Debenture Trust Deed / Trusteeship Agreement and/or other security documents 

shall rest in and be exercised by the Debenture Trustee without having it referred to the 

Debenture holders. Any payment made by the Company to the Debenture Trustee on behalf 

of the Debenture holder(s) shall discharge the Company to that extent to the Debenture 

holder(s). No Debenture holder shall be entitled to proceed directly against the Company 

unless the Debenture Trustee, having become so bound to proceed, fails to do so. 

 

Company reserves the rights to appoint any other SEBI registered Trustee. 

 

4.30 If the security is backed by a guarantee or letter of comfort or any other document of a 

similar nature, a copy of the same shall be disclosed. In case such document does not 

contain the detailed payment structure (procedure of invocation of guarantee and 

receipt of payment by the investor along with timelines), the same shall be disclosed in 

the issue document. 

 

Personal guarantee of directors Mr Mathew Muthoottu & Nizzy Mathew being given 

 

4.31 Disclosure of cash flow with date of interest/dividend/ redemption payment as per day 

count convention  

 

(a) The day count convention for dates on which the payments in relation to the non-

convertible securities which need to be made, should be disclosed:  

 

(i) Interest and all other charges shall accrue based on an actual/actual basis. 

(ii) If any Due Date on which any interest or additional interest is payable falls 

on a day which is not a Business Day, the payment to be made on such Due 

Date shall be made on the succeeding Business Day. 

(iii) If any Due Date on which any Outstanding Principal Amounts are payable 

falls on a day which is not a Business Day, the payment to be made on such 

Due Date shall be made on the preceding Business Day. 

(iv) If the Final Redemption Date or any other date on which the Debentures are 

redeemed in full (including in accordance with the provisions on early 

redemption or accelerated redemption (please refer to the section named 
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"Early Redemption" and “Accelerated/ Mandatory Early redemption Event” 

in Section 4.39 (Summary Terms) of this Key Information Document)) falls 

on a day which is not a Business Day, the payment of any amounts in respect 

of any interest and the Outstanding Principal Amounts to be made shall be 

made on the preceding Business Day. 

(b) Procedure and time schedule for allotment and issue of securities should be 

disclosed:  

 

Please refer to the column on “Issue Timing” under Section 4.39 (Summary Terms) of 

this Key Information Document; and 

 

(c) Cash flows emanating from the non-convertible securities shall be mentioned in the 

issue document, by way of an illustration:  

 

The cashflows emanating from the Debentures, by way of an illustration, are set out 

under Annexure V (Illustration of Bond Cashflows) of this Key Information 

Document. 

 

4.32 Other details: 

 

(a) Default in payment:  

 

On the occurrence of any Payment Default, the Issuer agrees to pay additional interest 

at 2% (two percent) per annum above the Interest Rate on the Outstanding Principal 

Amounts, commencing from the date of occurrence of a Payment Default until such 

Payment Default is cured or the relevant Secured Obligations are repaid, on each 

Interest Payment Date occurring during the aforementioned period. 

 

(b) Disclosure required under Form PAS-4 under Companies (Prospectus and 

Allotment of Securities), Rules, 2014 but not contained in this schedule, if any: 

 

All disclosures under Form No. PAS-4 of Companies (Prospectus and Allotment of 

Securities), Rules, 2014 have been set out in Section 8. 

 

4.33 Details of Debt Securities Sought to be Issued  

 

Under the purview of this Key Information Document, the Issuer intends to raise an amount 

of INR 100,00,00,000 (Indian Rupees One Hundred Crore Only) by way of the issue of senior, 

secured, listed, rated, taxable, transferable, redeemable, non-convertible debentures including 

a green shoe option of INR 50,00,00,000 (Indian Rupees Fifty Crore Only), on a private 

placement basis. 

 

For further details of the Debentures, please refer to the terms and conditions of the debentures 

set out in Section 4.39 (Summary Terms) of this Key Information Document. 

 

4.34 Issue Size 

 

The aggregate issue size for the Debentures is INR 100,00,00,000 (Indian Rupees One 

Hundred Crore Only) comprising of a base issue of INR 50,00,00,000 (Indian Rupees Fifty 

Crore Only) and a green shoe opetion of INR 50,00,00,000 (Indian Rupees Fifty Crore Only). 

 

4.35 Project details: gestation period of the project; extent of progress made in the project; 

deadlines for completion of the project; the summary of the project appraisal report (if 

any), schedule of implementation of the project; 
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Not applicable 

 

4.36 The Issuer hereby undertakes that the assets on which the charge or security has been 

created to meet the hundred percent security cover or higher security cover is free from 

any encumbrances and in case the assets are encumbered, the permissions or consent to 

create any further charge on the assets has been obtained from the existing creditors to 

whom the assets are charged, prior to creation of the charge. 

 

For security related details please refer to Section 4.39 (Summary Terms) of this Key 

Information Document. The Issuer further undertakes that the charge created is equal to 1.1x 

of the security cover and is free of encumbrances. 

 

4.37 The issue document shall include the following other matters and reports, namely: 

 

(a) If the proceeds, or any part of the proceeds, of the issue of the debt 

securities/nonconvertible redeemable preference shares are or is to be applied 

directly or indirectly:  

 

(1) in the purchase of any business; or  

 

(2) in the purchase of an interest in any business and by reason of that purchase, 

or anything to be done in consequence thereof, or in connection therewith, the 

company shall become entitled to an interest in either the capital or profits and 

losses or both, in such business exceeding fifty per cent. thereof, a report made 

by a chartered accountant (who shall be named in the issue document) upon – 

 

1. the profits or losses of the business for each of the three financial years 

immediately preceding the date of the issue of the issue document; and 

2. the assets and liabilities of the business as on the latest date to which the 

accounts of the business were made up, being a date not more than one 

hundred and twenty days before the date of the issue of the issue 

document.  

 

 Not Applicable 

 

(b) In purchase or acquisition of any immoveable property including indirect 

acquisition of immoveable property for which advances have been paid to third 

parties, disclosures regarding: 

 

(1) the names, addresses, descriptions and occupations of the vendors;  

 

(2) the amount paid or payable in cash, to the vendor and where there is more 

than one vendor, or the company is a sub-purchaser, the amount so paid or 

payable to each vendor, specifying separately the amount, if any, paid or 

payable for goodwill; 

 

(3) the nature of the title or interest in such property proposed to be acquired by 

the company; and 

 

(4) the particulars of every transaction relating to the property completed within 

the two preceding years, in which any vendor of the property or any person 

who is or was at the time of the transaction, a promoter or a director or 

proposed director of the company, had any interest, direct or indirect, 

specifying the date of the transaction and the name of such promoter, director 
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or proposed director and stating the amount payable by or to such vendor, 

promoter, director or proposed director in respect of the transaction:  

 

Provided that if the number of vendors is more than five, then the disclosures 

as required above shall be on an aggregated basis, specifying the immoveable 

property being acquired on a contiguous basis with mention of the 

location/total area and the number of vendors from whom it is being acquired 

and the aggregate value being paid. Details of minimum amount, the maximum 

amount and the average amount paid/ payable should also be disclosed for 

each immovable property.  

 

Provided that the disclosures specified in sub-clauses (i) to (iv) above shall be 

provided for the top five vendors on the basis of value viz. sale consideration 

payable to the vendors.  

 

Provided further that for the remaining vendors, such details may be provided 

on an aggregated basis in the offer document, specifying number of vendors 

from whom it is being acquired and the aggregate value being paid; and the 

detailed disclosures as specified in sub-clauses (i) to (iv) above may be provided 

by way of static QR code and web link. If the issuer provides the said details in 

the form of a static QR code and web link, the same shall be provided to the 

debenture trustee as well and kept available for inspection as specified in 

Section 4.36 (g) to this Key Information Document. A checklist item in the 

‘Security and Covenant Monitoring System’ shall also be included for 

providing the detailed disclosures, as specified in sub-clauses (i) to (iv) above, 

to the debenture trustee and confirmation of the same by the debenture 

trustee. 

 

  Not Applicable 

 

(c) If: 

(1) the proceeds, or any part of the proceeds, of the issue of the debt securities/non-

convertible redeemable preference shares are or are to be applied directly or 

indirectly and in any manner resulting in the acquisition by the company of 

shares in any other body corporate; and  

 

(2) by reason of that acquisition or anything to be done in consequence thereof or 

in connection therewith, that body corporate shall become a subsidiary of the 

company, a report shall be made by a Chartered Accountant (who shall be 

named in the issue document) upon – 

 

1. the profits or losses of the other body corporate for each of the three 

financial years immediately preceding the issue of the issue document; and 

2. the assets and liabilities of the other body corporate as on the latest date 

to which its accounts were made up.  

 

 Not Applicable 

 

(d) The said report shall:  

 

(1) indicate how the profits or losses of the other body corporate dealt with by the 

report would, in respect of the shares to be acquired, have concerned members 

of the issuer company and what allowance would have been required to be 

made, in relation to assets and liabilities so dealt with for the holders of the 
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balance shares, if the issuer company had at all material times held the shares 

proposed to be acquired; and  

 

(2) where the other body corporate has subsidiaries, deal with the profits or losses 

and the assets and liabilities of the body corporate and its subsidiaries in the 

manner as provided in paragraph (c) (ii) above.  

 

 Not Applicable 

 

(e) The broad lending and borrowing policy including summary of the key terms and 

conditions of the term loans such as re-scheduling, prepayment, penalty, default; 

and where such lending or borrowing is between the issuer and its subsidiaries or 

associates, matters relating to terms and conditions of the term loans including 

rescheduling, prepayment, penalty, default shall be disclosed.  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document. 

 

(f) The aggregate number of securities of the issuer company and its subsidiary 

companies purchased or sold by the promoter group, and by the directors of the 

company which is a promoter of the issuer company, and by the directors of the 

issuer company and their relatives, within six months immediately preceding the 

date of filing the issue document with the Registrar of Companies, shall be 

disclosed.  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document. 

 

(g) The matters relating to:  

 

(1) Material contracts:  

 

S. No. Nature of Contract 

1.  Certified true copy of the Memorandum & Articles of Association of the Issuer. 

2.  Board Resolution dated January 24, 2025, authorizing the issue of Debentures offered under the 

terms of this Key Information Document. 

3.  Shareholder Resolution under Section 180 (1) (a) and Section 180 (1) (c) dated December 14, 

2022 authorizing the borrowing by the Company and the creation of security. 

4.  Shareholders’ Resolution dated December 14, 2022 authorizing the issue of non-convertible 

debentures by the Company. 

5.  Copies of Annual Reports of the Company for the last three financial years. 

6.  Credit rating letter from the Rating Agency dated December 31, 2024. 

7.  Letter from Debenture Trustee dated January 27, 2025 giving its consent to act as Debenture 

Trustee. ("Consent Letter"). 

8.  Letter for Register and Transfer Agent dated January 27, 2025. 

9.  Certified true copy of the certificate of incorporation of the Company. 

10.  Certified true copy of the tripartite agreement between the Company, the Registrar & Transfer 

Agent and the NSDL/CDSL dated February 05, 2014 and January 30, 2014 respectively 

11.  Debenture Trustee Agreement dated January 27, 2025 executed between the Issuer and the 

Debenture Trustee. 

12.  Debenture Trust Deed to be executed on or around the date of this Key Information Document 

between the Issuer and the Debenture Trustee. 

13.  Deed of Hypothecation to be executed on or around the date of this Key Information Document 

between the Issuer and the Debenture Trustee.  
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(2) Time and place at which the contracts together with documents will be 

available for inspection from the date of issue document until the date of 

closing of subscription list. 

 

The contracts and documents referred to hereunder are material to the Issue, may 

be inspected at the registered office of the Company between on 10.00 am to 4.00 

pm on Business Days. 

 

(h) Reference to the relevant page number of the audit report which sets out the details 

of the related party transactions entered during the three financial years 

immediately preceding the issue of issue document.  

 

Financial 

Year 

Page number of the audit report which sets 

out the details of the related party 

transactions 

2020-21 Pg 88 

2021-22 Pg 78 

2022-23 Pg 106 

2023-24 Pg 169 

 

(i) The summary of reservations or qualifications or adverse remarks of auditors in 

the three financial years immediately preceding the year of issue of issue 

document, and of their impact on the financial statements and financial position 

of the company, and the corrective steps taken and proposed to be taken by the 

company for each of the said reservations or qualifications or adverse remarks.  

 

NIL 

 

(j) The details of: any inquiry, inspections or investigations initiated or conducted 

under the securities laws or Companies Act, 2013 (18 of 2013) or any previous 

companies law; prosecutions filed, if any (whether pending or not); and fines 

imposed or offences compounded, in the three years immediately preceding the 

year of issue of issue document in the case of the issuer being a company and all of 

its subsidiaries.  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document.  

 

(k) The details of acts of material frauds committed against the issuer in the preceding 

three financial years and current financial year, if any, and actions taken by the 

issuer.  

 

Please refer to Section 5 (Regulatory Disclosures) of the General Information 

Document. 

 
4.38 Listing and Monitoring Requirements: 

 

(a) Monitoring 
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The Company will provide all such assistance to the Debenture Trustee as may be 

required by it, to carry out the necessary due diligence and monitor the security cover 

in the manner as may be specified by SEBI from time to time. In this regard, in 

accordance with the Master Circular for Debenture Trustee, the Company undertakes 

and agrees to provide all relevant documents/ information, as applicable, to enable the 

Debenture Trustee to submit the following reports/ certifications to BSE in 

accordance with the Master Circular for Debenture Trustee: 

 

(b) Recovery Expense Fund 

 

(a) The Company hereby undertakes and confirms that it shall, within the time 

period prescribed under the Master Circular for Debenture Trustee, establish, 

maintain and utilize the Recovery Expense Fund in such manner/ mode as is 

prescribed under the Master Circular for Debenture Trustee, to enable the 

Debenture Trustee to take prompt action in relation to the enforcement/legal 

proceedings under the Transaction Documents. 

 

(b) The Company shall deposit cash or cash equivalents including bank 

guarantees towards the contribution to Recovery Expense Fund with the 

designated stock exchange and submit relevant documents evidencing the 

same to the Debenture Trustee from time to time. 

 

(c) The Company shall ensure that any bank guarantees provided in respect of 

the Recovery Expense Fund remain valid for a period of 6 (six) months 

following the maturity date of the Debentures. The Company shall keep the 

bank guarantees in force and renew the bank guarantees at least 7 (seven) 

working days before its expiry, failing which the designated stock exchange 

may invoke such bank guarantee. 

 

(d) On the occurrence of any Event of Default, the Debenture Trustee shall obtain 

the consent of Debenture Holders for enforcement/legal proceedings and shall 

inform the designated stock exchange of such occurrence and the obtaining 

of any consent in respect thereof (if any). The amount lying in the Recovery 

Expense Fund may be released to the Debenture Trustee within such time 

period and such manner as may be prescribed under the Master Circular for 

Debenture Trustee. The Debenture Trustee shall keep a proper account of all 

expenses incurred out of the funds received from Recovery Expense Fund 

towards enforcement/legal proceedings under the Transaction Documents. 

 

(e) The amounts in the Recovery Expense Fund shall be refunded to the 

Company on repayment/redemption of the Debentures, following which a "no 

objection certificate" shall be issued by the Debenture Trustee(s) to the 

designated stock exchange. The Debenture Trustee shall ensure that there is 

no default on any other listed debt securities of the Company before issuing 

such "no objection certificate". 

 

(c) Requirements Under The LODR Regulations 

 

The Company agrees, declares and covenants with the Debenture Trustee that it will 

comply with all relevant requirements prescribed under the LODR Regulations 

applicable to it (including without limitation, Chapter IV of the LODR Regulations 

(to the extent applicable) and Chapter V of the LODR Regulations (to the extent 

applicable)). 
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(d) Due Diligence 

 

(a) The Company acknowledges, understands, and confirms that: 

 

(i) the Debenture Trustee either through itself or its agents 

/advisors/consultants shall carry out due diligence on continuous 

basis to ensure compliance by the Company, with the provisions of 

the Act, the LODR Regulations, the Debt Listing Regulations, the 

Debenture Trustees Regulations, the listing agreement of the stock 

exchange(s) where the Debentures are listed, the Transaction 

Documents, and any other regulations issued by SEBI pertaining to 

the Issue; 

 

(ii) for the purposes of carrying out the due diligence as required in terms 

of the Master Circular for Debenture Trustee, the Debenture Trustee, 

either through itself or its agents, advisors, consultants, shall have the 

power to examine the books of account of the Company and to have 

the Company's Hypothecated Assets inspected by its officers and/or 

external auditors, valuers, consultants, lawyers, technical experts, 

management consultants appointed by the Debenture Trustee; and 

 

(iii) the Debenture Trustee may at any time through its authorized 

representatives and agents, inspect books of account, records, 

registers of Company and the trust property (as set out in the 

Debenture Trust Deed/ this Key Information Document) to the extent 

necessary for discharging its obligations. The Company shall provide 

full and unimpeded access to the records, registers and books of 

accounts in relation to the Hypothecated Assets and facilitate in the 

inspection and due diligence process. Any fees, costs expenses 

incurred in conducting such inspection/due diligence process shall be 

fully borne by the Company. In the event, any fees, costs expenses 

are borne by the Debenture Trustee, the above shall be reimbursed 

forthwith by the Company upon request. 

 

(b) The Company shall submit documents/ information as the Debenture Trustee 

may require to conduct continuous and periodical due diligence and 

monitoring of the Transaction Security or the assets on which security 

interest/ charge is created, which shall inter alia, include: 

 

(i) periodical status/ performance reports from the Company within 

seven days of the relevant board meeting of the Company or within 

45 (forty-five) days of the respective quarter, whichever is earlier; 

 

(ii) details with respect to defaults, if any, with regard to payment of 

interest or redemption of Debentures; 

 

(iii) details with respect to the implementation of the conditions regarding 

creation of the Transaction Security for the Debentures, debenture 

redemption reserve if applicable and Recovery Expense Fund; 

 

(iv) details with respect to the Hypothecated Assets of the Company and 

of the guarantors (to the extent applicable) to ensure that they are 

sufficient to discharge the interest and principal amount at all times 

and that such Hypothecated Assets are free from any other 
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encumbrances except those which are specifically agreed to by the 

Debenture Holders; 

 

(v) reports on the utilization of funds raised by the issue of Debentures; 

 

(vi) details with respect to redemption of the Debentures; 

 

(vii) (to the extent applicable) details with respect to dispatch of the 

debenture certificates and interest warrants, credit of the debentures 

in the demat account of the Debenture Holders and payment of 

amounts upon redemption of Debentures to the Debenture Holders 

due to them within the stipulated time period in accordance with the 

applicable Law; 

 

(viii) (to the extent applicable) reports from the lead bank regarding the 

progress of the project relating to the proceeds of the Issue; 

 

(ix) details regarding monitoring of utilisation of funds raised in the issue 

of the Debentures; 

 

(x) (to the extent applicable) certificate from the statutory auditors of the 

Company (i) in respect of utilisation of funds during the 

implementation period of the project relating to the proceeds of the 

Issue, and (ii) in the case of Debentures issued for financing working 

capital, at the end of each accounting year; and 

 

(xi) such other documents or information as may be required by the 

Debenture Trustee in accordance with the applicable Law. 

 

(c) Without prejudice to any other provision of the Debenture Trust Deed/ this 

Key Information Document and the other Transaction Documents, the 

Company shall: 

 

(i) provide such documents/information and assistance to the Debenture 

Trustee as may be required by the Debenture Trustee to carry out the 

necessary due diligence and monitor the security cover on a quarterly 

basis in the manner as may be specified by SEBI from time to time; 

 

(ii) to the extent applicable, submit a certificate from the statutory auditor 

on a quarterly basis, regarding the maintenance of security cover in 

accordance with the terms of the Disclosure Documents and the other 

Transaction Documents including compliance with the covenants of 

the Disclosure Documents and the other Transaction Documents 

within timelines as specified under SEBI Listed Debentures Circulars 

and Regulations, or such other circulars issued by SEBI from time to 

time; 

 

(iii) comply with all requirements under the Master Circular for 

Debenture Trustee, and provide all documents/information as may be 

required in accordance with the Master Circular for Debenture 

Trustee. 

 

(e) Others 



Key Information Document               Private & Confidential 

Date: 5th February 2025                                                For Private Circulation Only 

45 

 

 

 

(a) The Company shall, at all times until the secured obligations have been duly 

discharged, maintain a bank account no. 0098073000010353 with South 

Indian Bank (“Account Bank”) from which it proposes to pay the redemption 

amount. The Company agrees and acknowledges that they shall also inform 

the Debenture Trustee within 1 (one) working day of any change in the 

Account Bank details. 

 

(b) The Company further acknowledges, agrees, that the Debenture Trustee is 

authorised to seek redemption payment related details and information from 

the Account Bank in terms of the extant SEBI regulations. Further, in case of 

change of Account bank, the Debenture Trustee shall accept such change only 

upon submission of the duly acknowledged and accepted pre-authorisation 

letter and duly accepted consent letter from the successor /new account bank. 

 

(c) The Company covenants with the Debenture Trustee that it shall comply with 

all its obligations under the Debenture Trust Deed/ this Key Information 

Document and pay and repay all the monies payable by the Company 

(including any applicable default interest, fees and costs and expenses) to the 

Debenture Trustee and the Debenture Holder(s) pursuant to the terms of the 

Debenture Trust Deed/ this Key Information Document. 

 

(d) The Company shall ensure due compliance and adherence to the Master 

Circular for Debenture Trustee in letter and spirit. 

 

(e) To the extent applicable and required in terms of the Master Circular for 

Debenture Trustee, the Debenture Trustee shall execute an "inter creditor 

agreement" in the manner prescribed under the Master Circular for Debenture 

Trustee. 

 

(f) To the extent required/ applicable, the Company shall provide intimation to 

the Debenture Trustee regarding (i) any default in timely payment of interest 

or redemption or both in respect of the non-convertible debt securities issued 

by the Company, and (ii) all covenants of the issue (including side letters, 

event of default provisions/ clauses etc.). 

 

(g) The Company shall promptly disclose and furnish to the Debenture Trustee, 

all documents/ information about or in relation to the Company or the 

Debentures, as requested by the Debenture Trustee to fulfil its obligations 

hereunder or to comply with any applicable Law, including in relation to 

filing of its reports/ certification to stock exchange within the prescribed 

timelines. 

 

(h) The Company and the Debenture Trustee hereby agree and covenant to 

comply with the requirements prescribed under the Master Circular for 

Debenture Trustee in respect of the Debentures and the transactions 

contemplated in the Transaction Documents. 

 

4.39 Summary Terms  

 

Security Name  

(Name of the non-

convertible securities 

which includes Coupon 

9.75%  MUTHOOTTU MINI FINANCIERS LIMITED 2026 
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/ dividend, Issuer Name 

and maturity year)  

Issuer  Muthoottu Mini Financiers Limited 

Type of Instrument Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-

Convertible Debentures  

Nature of Instrument 

(Secured or Unsecured) 

Secured 

Seniority (Senior or 

subordinated) 

 

Senior 

Eligible Investors Please refer Section 8.14 (Eligible Investors) of the General Information 

Document. 

Listing (name of stock 

Exchange(s) where it 

will be listed and 

timeline for listing) 

(a) The Issuer shall submit all duly completed documents to the BSE, 

SEBI, ROC or any other Governmental Authority, as are required 

under Applicable Law and obtain the listing of the Debentures 

within the timelines prescribed under the SEBI Listing Timelines 

Requirements ("Listing Period"), i.e. (T+3) working days, 

wherein “T” shall be referred to the Issue Closing Date. 

(b) The Issuer shall ensure that the Debentures continue to be listed 

on the wholesale debt market segment of the BSE. 

(c) In the event there is any delay in listing of the Debentures beyond 

the Listing Period, the Issuer will pay to the Debenture Holders, 

penal interest of 1% (one percent) per annum over the Interest 

Rate, from the date of allotment of the Debentures until the listing 

of the Debentures is completed. 

Rating of Instrument "CARE A-/ Stable" (pronounced as "CARE A Minus with a Stable 

Outlook") 

Issue Size  Up to 10,000 (ten thousand) senior, secured, listed, rated, taxable, 

transferable, redeemable, non-convertible debentures denominated in 

Indian Rupees ("INR"), each having a face value of INR 1,00,000/- 

(Indian Rupees One Lakh) and an aggregate face value of INR 

100,00,00,000 (Indian Rupees One Hundred Crore Only) comprising of:  

(a) a base issue of 5,000 (five thousand) senior, secured, listed, rated, 

taxable, transferable, redeemable, non-convertible debentures 

denominated in Indian Rupees ("INR"), each having a face value of INR 

1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR 

50,00,00,000 (Indian Rupees Fifty Crore Only) and  

(b) a green shoe option of up to 5,000 (five thousand) senior, secured, 

listed, rated, taxable, transferable, redeemable, non-convertible 

debentures denominated in Indian Rupees ("INR"), each having a face 

value of INR 1,00,000/- (Indian Rupees One Lakh) and an aggregate face 

value of INR 50,00,00,000 (Indian Rupees Fifty Crore Only) (“Green 

Shoe Option”) (collectively, "Debentures" or “NCDs”) 

Minimum subscription INR 1,00,00,000/- (Indian Rupees One Crore only) and in multiples of 

INR 1,00,000/- (Indian Rupees One Lakh only) thereafter. 

Option to retain 

oversubscription 

(Amount) 

A green shoe option of up to 5,000 (five thousand) senior, secured, listed, 

rated, taxable, transferable, redeemable, non-convertible debentures 

denominated in Indian Rupees ("INR"), each having a face value of INR 

1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR 
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50,00,00,000 (Indian Rupees Fifty Crore Only) 

Objects of the Issue / 

Purpose for which there 

is requirement of funds 

The funds raised by the Issue shall be utilised by the Company for the 

following purposes ("Purpose"): 

a) for general corporate purposes of the Company; and 

b) for utilisation in the ordinary course of business of the Company 

including for repayment or refinancing of existing Financing 

Indebtedness of the Company. 

In case the issuer is an 

NBFC and the objects 

of the issue entail loan 

to any entity who is a 

‘group company’ then 

disclosures shall be 

made in the following 

format: 

Not Applicable. The proceeds raised from the Issue will be used solely 

for the Purpose. 

Details of the utilization 

of the Proceeds 

The funds raised by the Issue shall be utilised by the Company solely for 

the Purpose and the Company shall not use the proceeds of the Issue 

towards:  

a) any capital market instrument such as equity, debt, debt linked, and 

equity linked instruments or any other capital market related 

activities (whether directly or indirectly); 

b) any speculative purposes;  

c) investment in the real estate sector/real estate business (including the 

acquisition/purchase of land);  

d) in contravention of Applicable Law (including without limitation, 

any guidelines, rules or regulations of the RBI and SEBI); and 

e) any purpose, that is not eligible for the providing of financing by 

banks to non-banking financial companies for bank finance to non-

banking financial companies, or, which results in a breach of the 

RBI's master circular no. DOR.CRE.REC.No.07/21.04.172/2022-23 

dated April 1, 2022 on "Bank Finance to Non-Banking Financial 

Companies (NBFCs)". 

PROVIDED HOWEVER THAT the Company shall be entitled to 

temporarily invest the funds raised by the Issue in liquid mutual funds 

and deposits held with scheduled commercial banks for a period not 

exceeding 180 (one hundred and eighty) Business Days from the Deemed 

Date of Allotment. 

Coupon Rate  9.75% (nine decimal seven fine percent) per annum payable monthly 

Step Up/ Step Down 

Coupon Rate 

Step Up (Debentures) 

(a) If the rating of the Debentures is downgraded below the Rating, 

the Interest Rate shall be increased by 0.25% (zero decimal 

twenty-five percent) for each downgrade of 1 (one) notch from 

the Rating ("Step Up Rate (Debentures)"), and such increased 

Interest Rate shall be applicable for the purposes of determining 

the Interest Amounts with effect from the date of such 

downgrade. Step Up (Debentures), in accordance with this sub-

Clause (i) shall not require any notice, intimation or action on 

behalf of the Debenture Trustee or the Debenture Holders.  

(b) Following the Step Up (Debentures) until the rating of the 

Debentures is restored to the Rating, if the rating of the 

Debentures is upgraded, the prevailing Step Up Rate 

(Debentures) shall be decreased by 0.25% (zero decimal twenty-
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five percent) for each upgrade of 1 (one) notch from the rating of 

the Debentures (until the rating of the Debentures is restored to 

the Rating) and such decreased rate of interest shall be applicable 

for the purposes of determining the Interest Amounts with effect 

from the date of such upgrade. PROVIDED THAT the decreased 

rate of interest in accordance with this sub-Clause (ii) cannot, in 

any case, be lower than the Interest Rate. The decrease in the rate 

of interest in accordance with this sub-Clause (ii) shall not require 

any notice, intimation or action on behalf of the Debenture 

Trustee or the Debenture Holders.  

(c) It is clarified that, if following the Step Up (Debentures), the 

rating of the Debentures is restored to the Rating, then the interest 

shall be payable at the Interest Rate, from the date that the rating 

of the Debentures is restored to the Rating.  

(d) Where the Company has obtained a rating in relation to the 

Debentures from more than one rating agency, the lowest rating 

issued by the rating agencies in relation to the Debentures shall 

be considered for the purpose of increase in the Step Up 

(Debentures). 

Step Up (Company Rating) 

(a) If the rating of the Company is downgraded below the Company 

Rating, the Interest Rate shall be increased by 0.25% (zero 

decimal twenty-five percent) for each downgrade of 1 (one) 

notch ("Step Up Rate (Company)"), and such increased Interest 

Rate shall be applicable for the purposes of determining the 

Interest Amounts with effect from the date of such downgrade. 

Step Up (Company), in accordance with this sub-Clause (i) shall 

not require any notice, intimation or action on behalf of the 

Debenture Trustee or the Debenture Holders.  

(b) Following the Step Up (Company) until the rating of the 

Company is restored to the Company Rating, if the rating of the 

Company is upgraded, the prevailing Step Up Rate (Company) 

shall be decreased by 0.25% (zero decimal twenty-five percent) 

for each upgrade of 1 (one) notch from the rating of the Company 

(until the rating of the Company is restored to the Company 

Rating) and such decreased rate of interest shall be applicable for 

the purposes of determining the Interest Amounts with effect 

from the date of such upgrade. PROVIDED THAT the decreased 

rate of interest in accordance with this sub-Clause (ii) cannot, in 

any case, be lower than the Interest Rate. The decrease in the rate 

of interest in accordance with this sub-Clause (ii) shall not require 

any notice, intimation or action on behalf of the Debenture 

Trustee or the Debenture Holders.  

(c) It is clarified that, if following the Step Up (Company), the rating 

of the Company is restored to the Company Rating, then the 

interest shall be payable at the Interest Rate, from the date that 

the rating of the Company is restored to the Company Rating. 

(d) Where the Company has obtained a rating in relation to the 

Company from more than one rating agency, the lowest rating 

issued by the rating agencies in relation to the Company shall be 

considered for the purpose of increase in the Step Up (Company). 

Coupon Payment 

Frequency 

Monthly  
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Coupon Payment Dates Payable monthly on the dates set out in Annexure V (Illustration of Bond 

Cash Flows) (subject to adjustments for Business Day Convention). 

Coupon Type (Fixed, 

floating or other 

structure) 

Fixed Coupon 

Coupon Reset Process 

(including rates, 

spread, effective date, 

interest rate cap and 

floor etc.) 

N.A. 

Day Count Basis 

(Actual / Actual) 

Actual / Actual 

Interest on Application 

Money 

(a) Interest at 9.75% (nine decimal seven five percent), subject to 

deduction of tax at source in accordance with Applicable Law, 

will be paid by the Company on the Application Money to the 

Applicants from (and including) the date of receipt of such 

Application Money up to 1 (one) day prior to the Deemed Date 

of Allotment for all valid applications, within 5 (five) Business 

Days from the Deemed Date of Allotment. Where pay-in date of 

the Application Money and the Deemed Date of Allotment are 

the same, no interest on Application Money will be payable.  

(b) Where the entire subscription amount has been refunded, the 

interest on Application Money will be paid along with the 

refunded amount to the bank account of the Applicant as 

described in the Application Form by electronic mode of transfer 

such as (but not limited to) RTGS/NEFT/direct credit.  

(c) Where an Applicant is allotted a lesser number of Debentures 

than applied for, the excess amount paid on application will be 

refunded to the Applicant in the bank account of the Applicant as 

described in the Application Form towards interest on the 

refunded money by electronic mode of transfer like 

RTGS/NEFT/direct credit. Details of allotment will be sent to 

every successful Applicant.  

Default Interest Rate (a) The Company agrees to pay additional interest at 2% (two 

percent) per annum over the Interest Rate in respect of the 

Debentures on the Outstanding Principal Amounts from the date 

of the occurrence of a Payment Default until such Payment 

Default is cured or the Secured Obligations are repaid. Such 

amounts shall be determined separately with reference to the 

abovementioned incremental rate and paid in addition to the 

Interest Amounts on the relevant Due Date.  

(b) The Company agrees to pay additional interest at 2% (two 

percent) per annum over the Interest Rate in respect of the 

Debentures on the Outstanding Principal Amounts from the date 

of the occurrence of any breach of any covenants (including any 

financial covenants) set out in the Debenture Trust Deed/ this Key 

Information Document or the other Transaction Documents 

(other than a Payment Default) until such breach is cured or the 

Secured Obligations are repaid. Such amounts shall be 

determined separately with reference to the abovementioned 

incremental rate and paid in addition to the Interest Amounts 

together with the Redemption Payment on the relevant Due Date. 
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PROVIDED THAT no additional interest will be payable 

pursuant to this sub-Clause (b) if any additional interest is being 

paid by the Company pursuant to Section 5.1.3 (n) of this Key 

Information Document. 

(c) If the Transaction Security for Debentures is not created and/or 

perfected within the time period prescribed under the Transaction 

Documents and in accordance with the terms of the Transaction 

Documents, the Company will pay additional interest at the rate 

of 2% (two percent) per annum for the respective series of 

Debentures above the Interest Rate for the respective series of 

Debentures on the Outstanding Principal Amounts until the 

creation and perfection of the Transaction Security to the 

satisfaction of the Debenture Trustee on each Interest Payment 

Date occurring during the aforementioned period 

(d) Unless specifically provided otherwise, any additional/default 

interest payable by the Company in accordance with any 

provision of the Debenture Trust Deed/ this Key Information 

Document or any other Transaction Document shall be in 

addition to and independent of any additional/default interest 

payable by the Company in accordance with any other provision 

of the Debenture Trust Deed/ this Key Information Document or 

any other Transaction Document. 

Tenor 24 (twenty four) months from the Deemed Date of Allotment. 

Redemption Date / 

Maturity Date 

February 06, 2027, being 24 (twenty four) months from the Deemed Date 

of Allotment (subject to adjustments for day count convention in 

accordance with the Debt Listing Regulations). 

Redemption Amount INR 1,00,000 (Indian Rupees One Lakh) per Debenture in the manner set 

out in Annexure V (Illustration of Bond Cash Flows) hereto.  

Redemption Premium/ 

Discount 

Not Applicable 

Early Redemption Not Applicable, see ‘Accelerated/ Mandatory Early Redemption’ below. 

Issue Price  INR 1,00,000/- (Indian Rupees One Lakh Only) per Debenture 

Discount at which 

security is issued and 

the effective yield as a 

result of such discount 

N.A. 

Put Date N.A. 

Put Price N.A. 

Call Date N.A. 

Call Price N.A. 

Put Notification Time 

(Timelines by which the 

investor need to 

intimate Issuer before 

exercising the put) 

N.A. 

Call Notification Time 

(Timelines by which the 

Issuer need to intimate 

investor before 

N.A. 
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exercising the call) 

Face Value  INR 1,00,000 (Indian Rupees One Lakh) per Debenture 

Minimum Application 

and in multiples of 

thereafter 

As set out in the General Information Document. 

Issue Timing  Issue Opening Date: February 05, 2025 

Issue Closing Date: February 05, 2025 

Date of earliest closing of the Issue, if any: February 05, 2025 

Pay-in Date: February 06, 2025 

Deemed Date of Allotment: February 06, 2025 

Settlement mode of the 

Instrument 

Pay-in of funds through ICCL. 

 

The pay-in of the Application Money for the Debentures shall be made 

by way of transfer of funds from the bank account(s) of the Eligible 

Investors (whose bids have been accepted) as registered with the 

Electronic Book Provider into the account of the ICCL, as specified in 

this regard below. 

Depositories  National Securities Depository Limited and/or Central Depository 

Services Limited 

Disclosure of Interest / 

Dividend / Redemption 

Dates 

On the dates set out in Annexure V (Illustration of Bond Cash Flows) 

(subject to adjustments for Business Day Convention). 

Record Date  means, the date, as may be fixed by the Company, which will be 15 

(fifteen) calendar days prior to the redemption date on which the 

determination of the persons entitled to receive coupon/redemption 

amount in respect of the Debentures (i.e., persons whose names are 

registered in the register of Debenture Holders or NSDL/CDSL record) 

shall be made 

All covenants of the 

issue (including side 

letters, accelerated 

payment clause, etc.) 

Side Letter: NIL 

Accelerated payment: Any early redemption or prepayment by Issuer is 

subject to applicable Law and subject to approval of the Majority 

Debenture Holders, please refer to ‘Accelerated/ Mandatory Early 

Redemption’ set out below in this Section 4.39. 

Covenants of the Issue:  

Financial Covenants: Please refer Section 5.1.1 of this Key Information 

Document. 

Reporting Covenants: Please refer Section 5.1.2 of this Key Information 

Document. 

Affirmative Covenants: Please refer Section 5.1.3 of this Key 

Information Document.  

Negative Covenants : Please refer Section 5.1.4 of this Key Information 

Document. 

Description regarding 

Security (where 

applicable) including 

type of security 

(movable / immovable / 

tangible etc.), type of 

charge (pledge / 

hypothecation / 

mortgage etc.), date of 

TRANSACTION SECURITY 

 

(a) Hypothecated Assets 

The Debentures shall be secured on or prior to the Deemed Date of 

Allotment by way of (i) a first ranking charge ranking pari passu with 

Existing Charge Holders and continuing charge to be created in favour 

of the Debenture Trustee pursuant to an unattested deed of 

hypothecation, dated on or about the Effective Date, executed or to be 

executed and delivered by the Company in a form acceptable to the 
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creation of security / 

likely date of creation of 

security, minimum 

security cover, 

revaluation, 

replacement of 

security, interest to the 

debenture holder over 

and above the coupon 

rate as specified in the 

Trust Deed and 

disclosed in the issue 

document. 

Debenture Trustee ("Deed of Hypothecation") over current assets, 

including book debts, loans and advances, cash and bank balances (not 

including reserves created in accordance with law) and receivables from 

gold loans, both present and future of the Company as described therein 

(the "Hypothecated Assets") excluding microfinance receivables, and 

(ii) such other security interest or contractual comfort as may be agreed 

between the Company and the Debenture Holders ((i) and (ii) above are 

collectively referred to as the "Transaction Security"). 

 

(b) Security Cover and Maintenance 

(i) The charge over the Hypothecated Assets shall at all times, 

commencing from the Deemed Date of Allotment until the Final 

Settlement Date, be at least 1.00 (one decimal zero) times the value of 

the Outstanding Amounts (the "Security Cover") and shall be 

maintained at all times until the Final Settlement Date.  

(ii) The value of the Hypothecated Assets for this purpose (for both 

initial and subsequent valuations) shall be the amount reflected as the 

value thereof in the books of accounts of the Company.   

 

(c) Filings and other information 

The Company shall create the charge by way of hypothecation over the 

Hypothecated Assets on or prior to the Deemed Date of Allotment, and 

perfect such security by filing Form CHG-9 with the ROC and ensuring 

and procuring that the Debenture Trustee files the prescribed Form I 

with CERSAI reporting the charge created to the CERSAI, in respect 

thereof, each within the time period prescribed under the Deed of 

Hypothecation. 

 

(d) Personal Guarantee 
The Debentures shall be guaranteed by way of an unconditional and 

irrevocable personal guarantees to be provided by the Personal 

Guarantor(s) pursuant to the Personal Guarantee(s) in favour of the 

Debenture Trustee (acting on behalf of and for the benefit of the 

Debenture Holders) to be executed in a form and manner satisfactory to 

the Debenture Trustee. 

The Debenture Trustee may invoke or claim under the Personal 

Guarantee(s) without being obligated or having to take recourse to the 

other security and/or contractual comfort.  

 

(e) Demand Promissory Note and Letter of Continuity 

A demand promissory note and a letter of continuity in favour of 

Debenture Trustee. 

 

Transaction Documents Including but not limited to the following documents: 

i. Debenture Trust Deed 

ii. General information Document/Key Information Document/PAS-4 

iii. Debenture Trustee Appointment Agreement;  

iv. Deed of Hypothecation; 

v. Deeds of Guarantee; 

vi. Demand Promissory Note; 

vii. Letter of Continuity; 

viii. Term Sheet; 

ix. Board and Shareholders Resolution authorising the Issue; and 

Any other documentation as may be desired by the Debenture Trustee and 
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mutually agreed with Issuer 

Conditions Precedent 

to Disbursement 

The Company shall, prior to the Deemed Date of Allotment, fulfil the 

following conditions precedent, each in a form and manner satisfactory 

and acceptable to the Debenture Trustee/the Applicants: 

 

AUTHORISATIONS  

(a) a copy of the Company's Constitutional Documents certified as 

correct, complete and in full force and effect by an authorised 

person of the Company; 

(b) copies of the authorisations, approvals and licenses 

(governmental or otherwise) received by the Company from the 

RBI or any other Governmental Authority in relation to (i) the 

business of the Company, and (ii) the execution, delivery and 

performance of the Company's obligations under the Transaction 

Documents (if any); 

(c) a copy of the resolution of the Company's board of directors and 

any resolution of any committee of the board of directors 

authorising the execution, delivery and performance of the 

Transaction Documents certified as correct, complete and in full 

force and effect by an authorised person of the Company; 

(d) a copy of the resolution of the shareholders of the Company in 

accordance with Section 180(1)(c) of the Companies Act 

approving the borrowing contemplated under the Transaction 

Documents certified as correct, complete and in full force and 

effect by an authorised person of the Company;  

(e) a copy of the resolution of the shareholders of the Company in 

accordance with Section 180(1)(a) of the Companies Act 

approving the creation of Transaction Security in accordance 

with the terms of the Transaction Documents certified as correct, 

complete and in full force and effect by an authorised person of 

the Company; 

 

TRANSACTION DOCUMENTS 

(f) execution, delivery and stamping of the Transaction Documents 

in a form and manner satisfactory to the Debenture Trustee; 

 

CERTIFICATES AND CONFIRMATIONS  

(g) a copy of the rating letter and the rating rationale issued by the 

Rating Agency in relation to the Debentures; 

(h) a copy of the consent from the Debenture Trustee to act as the 

debenture trustee for the issue of Debentures; 

(i) a copy of the consent from the Registrar to act as the registrar and 

transfer agent for the issue of Debentures; 

(j) a copy of the tripartite agreement(s) executed between the 

Company, the Registrar and the relevant Depository; 

 

OTHERS  

(k) evidence that all "know your customer" requirements prescribed 

by the Debenture Trustee and the Applicants have been 

provided/fulfilled; 

(l) the audited financial statements of the Company for the Financial 

Year ended March 31, 2024 or audited financial half-year; 

(m) a copy of the in-principle approval provided by the BSE in 

respect of the listing of the Debentures; 
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(n) a certificate from the authorised signatories of the Company 

addressed to the Debenture Trustee confirming as on the Deemed 

Date of Allotment/the date of the certificate: 

(i) the persons authorised to sign the Transaction 

Documents and any document to be delivered under or 

in connection therewith, on behalf of the Company, 

together with the names, titles and specimen signatures 

of such authorised signatories; 

(ii) the Company has the power under the Constitutional 

Documents to borrow monies by way of the issuance of 

the Debentures and create the Transaction Security to 

secure such Debentures; 

(iii) the issuance of the Debentures and the creation of 

security over the Hypothecated Assets will not cause any 

limit, including any borrowing or security providing 

limit binding on the Company to be exceeded; 

(iv) no consents and approvals are required by the Company 

from its creditors or any Governmental Authority or any 

other person for the issuance of the Debentures and 

creation of security under the Deed of Hypothecation;  

(v) the representations and warranties contained in the 

Debenture Trust Deed/ this Key Information Document 

and the other Transaction Documents are true and correct 

in all respects; 

(vi) no Event of Default has occurred or is subsisting;  

(vii) no Material Adverse Effect has occurred; and 

(viii) no investor or shareholder consent/approval, pursuant to 

the articles of association of the Company or any 

shareholders' agreements or other 

documents/instruments entered into by the Company and 

its shareholders and investors, is required for the 

Company to enter into or perform its obligations under 

the Transaction Documents; 

(o) the Company shall have handed over the Demand Promissory 

Note and the Letter of Continuity; 

(p) a certificate issued by an independent practicing chartered 

accountant certifying the net worth of the Personal Guarantors 

respectively 

(q) copies of the no-objection certificates/pari passu letters provided 

by Existing Charge Holders in relation to the issuance of 

Debentures and the creation of the pari passu charge on the 

Hypothecated Assets; and 

(r) such other information, documents, certificates, opinions and 

instruments as the Debenture Trustee and the Applicants may 

request in connection with the transactions contemplated under 

the Transaction Documents. 

 

Conditions Subsequent 

to Disbursement 

The Company shall fulfil the following conditions subsequent, to the 

satisfaction of the Debenture Trustee, following the Deemed Date of 

Allotment: 

(a) the Company shall ensure that the Debentures are allotted to the 

respective Debenture Holders and are credited into the demat 

accounts of the relevant Debenture Holders within timelines 

provided by SEBI under relevant guidelines from the Deemed 



Key Information Document               Private & Confidential 

Date: 5th February 2025                                                For Private Circulation Only 

55 

 

 

Date of Allotment of the respective series; 

(b) the Company shall make the application for listing of the 

Debentures and obtain listing of the Debentures within the time 

period prescribed under the SEBI Listing Timelines 

Requirements;  

(c) the Company shall file a return of allotment of securities under 

Form PAS-3 of the Companies (Prospectus and Allotment of 

Securities) Rules, 2014 with the ROC within 15 (fifteen) calendar 

days of the allotment of the Debentures along with a list of the 

Debenture Holders and with the prescribed fee;  

(d) if so required, the Company shall maintain and file a copy of 

Form PAS-5 in accordance with the Companies (Prospectus and 

Allotment of Securities) Rules, 2014 in respect of the issue of the 

Debentures;  

(e) execution of Transaction Documents within the stipulated 

timelines as per Companies Act, 2013;  

(f) the Company shall, in respect of the Deed of Hypothecation, file 

a copy of Form CHG-9 with ROC and shall ensure and procure 

that the Debenture Trustee files the prescribed Form I with 

CERSAI, each within 30 (thirty) days from the date of execution 

of the Deed of Hypothecation;  

(g) comply with such other condition and provide such other 

information and documents and execute such documents as are 

customary for a financing similar to the issuance of the 

Debentures or as the Debenture Holders may reasonably request 

or as may be required under Applicable Law (including without 

limitation, the Act, and any guidelines/circulars issued by the 

SEBI); 

(h) an end-use certificate from an independent Chartered 

Accountant, certifying the heads under which funds have been 

utilized in accordance with Transaction Documents, within 45 

(forty-five) days of the Deemed Date of Allotment.  

 

Events of Default 

(including manner of 

voting /conditions of 

joining Inter Creditor 

Agreement) 

Please refer Section 5.2 of this Key Information Document. 

 

Creation of recovery 

expense fund 

The Issuer hereby undertakes and confirms that it shall, within the time 

period prescribed under Chapter IV (Recovery Expenses Fund) of the 

SEBI Debenture Trustees Master Circular, establish and maintain the 

Recovery Expense Fund in such manner/mode as is prescribed under 

Chapter IV (Recovery Expenses Fund) of the SEBI Debenture Trustees 

Master Circular. 

Conditions for breach 

of covenants (as 

Specified in Debenture 

Trust Deed) 

Please refer sections named "Default Interest Rate" and "Events of 

Default". 

Provisions related to 

Cross Default Clause 

Please refer Section 5.2 of this Key Information Document. 
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Role and 

Responsibilities of 

Debenture Trustee 

In addition to the powers conferred on the Debenture Trustee in the 

Debenture Trust Deed/ this Key Information Document and Applicable 

Law, and without limiting the liability of the Debenture Trustee, it is 

agreed as follows: 

a. the Debenture Trustee may, in relation to the Debenture Trust Deed/ 

this Key Information Document and the other Transaction 

Documents, act on the opinion or advice of or any information 

obtained from any solicitor, counsel, advocate, valuer, surveyor, 

broker, auctioneer, qualified accountant or other expert whether 

obtained by the Company or by the Debenture Trustee or otherwise; 

b. subject to the approval of the Debenture Holders by way of a Special 

Resolution passed at a meeting of the Debenture Holders held for 

determining the liability of the Debenture Trustee, the Debenture 

Trustee shall, as regards all trusts, powers, authorities and 

discretions, have the discretion as to the exercise thereof and to the 

mode and time of exercise thereof. In the absence of any fraud, gross 

negligence, willful misconduct or breach of trust the Debenture 

Trustee shall not be responsible for any loss, costs, charges, expenses 

or inconvenience that may result from the aforementioned exercise 

or non-exercise thereof. The Debenture Trustee shall not be bound 

to act at the request or direction of the Debenture Holders under any 

provisions of the Transaction Documents unless sufficient amounts 

shall have been provided or provision to the satisfaction of the 

Debenture Trustee has been made for providing such amounts and 

the Debenture Trustee is indemnified to its satisfaction against all 

further costs, charges, expenses and liability which may be incurred 

in complying with such request or direction; 

c. with a view to facilitating any dealing under any provisions of the 

Debenture Trust Deed/ this Key Information Document or the other 

Transaction Documents, subject to the Debenture Trustee obtaining 

the consent of the Majority Debenture Holders, the Debenture 

Trustee shall have (i) the power to consent (where such consent is 

required) to a specified transaction or class of transactions (with or 

without specifying additional conditions); and (ii) to determine all 

questions and doubts arising in relation to the interpretation or 

construction any of the provisions of the Debenture Trust Deed/ this 

Key Information Document; 

d. the Debenture Trustee shall not be responsible for the amounts paid 

by the Applicants for the Debentures; 

e. the Debenture Trustee shall not be responsible for acting upon any 

resolution purporting to have been passed at any meeting of the 

Debenture Holders in respect whereof minutes have been made and 

signed even though it may subsequently be found that there was 

some defect in the constitution of the meeting or the passing of the 

resolution or that for any reason the resolution was not valid or 

binding upon the Debenture Holders; 

f. the Debenture Trustee and each receiver, attorney, manager, agent 

or other person appointed by it shall, subject to the provisions of the 

Companies Act, be entitled to be indemnified by the Company in 

respect of all liabilities and expenses incurred by them in the 

execution or purported execution of the powers and trusts thereof; 

g. subject to the approval of the Debenture Holders by way of a Special 

Resolution passed at a meeting of Debenture Holders held for 

determining the liability of the Debenture Trustee and in the absence 
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of fraud, gross negligence, willful misconduct or breach of trust, the 

Debenture Trustee shall not be liable for any of its actions or deeds 

in relation to the Transaction Documents; 

h. subject to the approval of the Debenture Holders by way of a Special 

Resolution passed at a meeting of Debenture Holders held for 

determining the liability of the Debenture Trustee and in the absence 

of fraud, gross negligence, willful misconduct or breach of trust, the 

Debenture Trustee, shall not be liable for any default, omission or 

delay in performing or exercising any of the powers or trusts herein 

expressed or contained herein or in enforcing the covenants 

contained herein or in giving notice to any person of the execution 

hereof or in taking any other steps which may be necessary, 

expedient or desirable or for any loss or injury which may be 

occasioned by reason thereof unless the Debenture Trustee shall 

have been previously requested by notice in writing to perform, 

exercise or do any of such steps as aforesaid given in writing by the 

Majority Debenture Holder(s) or by a Majority Resolution duly 

passed at a meeting of the Debenture Holders. The Debenture 

Trustee shall not be bound to act at the request or direction of the 

Debenture Holders under any provisions of the Transaction 

Documents unless sufficient amounts shall have been provided or 

provision to the satisfaction of the Debenture Trustee has been made 

for providing such amounts and the Debenture Trustee is 

indemnified to its satisfaction against all further costs, charges, 

expenses and liability which may be incurred in complying with such 

request or direction; 

i. notwithstanding anything contained to the contrary in the Debenture 

Trust Deed/ this Key Information Document, the Debenture Trustee 

shall, before taking any action on behalf of the Debenture Holders or 

providing any consent on behalf of the Debenture Holders, obtain 

the written consent of the Majority Debenture Holders;  

j. without prejudice to anything contained in this clause, the Debenture 

Trustee shall oversee and monitor the transaction contemplated in 

the Transaction Documents for and on behalf of the Debenture 

Holders; 

k. the Debenture Trustee shall forward to the Debenture Holders copies 

of any information or documents from the Company pursuant to the 

Debenture Trust Deed/ this Key Information Document within 2 

(two) Business Days of receiving such information or document 

from the Company; and 

l. the Debenture Trustee shall, until the Final Settlement Date, adhere 

to and comply with its obligations and responsibilities under Chapter 

X of the Master Circular for Debenture Trustee and the SEBI 

Recovery Expense Fund Circular.  

PROVIDED THAT nothing contained in this clause shall exempt the 

Debenture Trustee or any receiver, attorney, manager, agent or other 

person appointed by the Debenture Trustee from or indemnify them 

against any liability for breach of trust nor any liability which by virtue 

of any rule or Applicable Law would otherwise attach to them in respect 

of any negligence, default or breach of trust which they may be guilty of 

in relation to their duties hereunder. 

Risk factors pertaining 

to the issue 

As set out in the General Information Document. 
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Governing Law and 

Jurisdiction 

The Debentures and documentation will be governed by and construed in 

accordance with the laws of India and the parties submit to the exclusive 

jurisdiction of the courts in Kochi, India. Notwithstanding anything stated 

earlier, the Debenture Trustee has the right to commence proceedings 

before any other court or forum in India. 

Rating Downgrade 

Cash Margin 

In the event, credit rating of the Debentures is downgraded from the 

current rating of “A- (Stable)” (“Rating”) and/or the credit rating of the 

Company Rating is downgraded from the current rating of “A-” 

(“Company Rating”) at any point of time during the Tenor of the 

Debentures, the Company will provide a cash collateral of 10% (ten 

percent) of the Outstanding Amount within 15 (fifteen) calendar days 

from the date of such rating downgrade, for each downgrade of 1 (one) 

notch from the rating of the Debentures and/or Company. 

 

Until the rating of the Debentures and/or Company is restored to the 

Rating and/or the Company Rating (as the case may be), if the rating of 

the Debentures and/or the Company is upgraded (post any downgrades as 

mentioned above), the prevailing cash collateral to the extent of 15% 

(fifteen percent) shall be allowed to be released for each upgrade of 1 

(one) notch from the rating of the Debentures and/or the Company (until 

the rating of the Debentures and/or the Company is restored to the Rating 

and/or the Company Rating (as the case may be). 

 

In case the Company has obtained rating in relation to the Debentures 

and/or the Company from more than one rating agency, the lowest rating 

issued by the rating agency in relation to the Debentures and/or the 

Company shall be considered for the purpose of this provision. 

Additional Disclosures 

(Security Creation)  

If the Transaction Security for Debentures is not created and/or perfected 

within the time period prescribed under the Transaction Documents and 

in accordance with the terms of the Transaction Documents, the Company 

will pay additional interest at the rate of 2% (two percent) per annum for 

the respective series of Debentures above the Interest Rate for the 

respective series of Debentures on the Outstanding Principal Amounts 

until the creation and perfection of the Transaction Security to the 

satisfaction of the Debenture Trustee on each Interest Payment Date 

occurring during the aforementioned period. 

Additional Disclosures 

(Default in Payment) 

The Company agrees to pay additional interest at 2% (two percent) per 

annum over the Interest Rate in respect of the Debentures on the 

Outstanding Principal Amounts from the date of the occurrence of a 

Payment Default until such Payment Default is cured or the Secured 

Obligations are repaid. Such amounts shall be determined separately with 

reference to the abovementioned incremental rate and paid in addition to 

the Interest Amounts on the relevant Due Date.  

Additional Disclosures 

(Delay in Listing) 

In case of delay in listing of securities issued on privately placement basis 

beyond the timelines specified above, the issuer shall pay penal interest 

of 1% p.a. over the coupon/ dividend rate for the period of delay to the 

investor (i.e. from the date of allotment to the date of listing). 

Future Borrowings The Company shall, subject to the maintenance of the Security Cover, be 

entitled to borrow or raise loans or create encumbrances or avail financial 

assistance in whatever form, and also issue promissory notes or 

debentures or other securities, without the consent of, or intimation to the 

Debenture Holders or the Debenture Trustee so long as any of the 
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abovementioned actions does not result in an Event of Default or a 

potential Event of Default. 

Further Charge Except for pari passu charge in favour of Exiting Charge Holders on the 

Hypothecated Assets, no charge or encumbrance other than the security 

interest created in respect of the Hypothecated Assets. For any future 

borrowing and creation of pari-passu on Hypothecated Assets the 

Company shall obtain prior approval from the Majority Debenture 

Holders. 

Accelerated / 

Mandatory Early 

Redemption 

(a) On the occurrence of an Accelerated/ Mandatory Early 

Redemption Event, the Debenture Trustee (acting on the 

instructions of the Majority Debenture Holders) shall have the 

option (but not the obligation) to require the Company to, subject 

to Applicable Law, redeem all the Debentures and repay all other 

Outstanding Amounts, in accordance with this clause. 

(b) For the purposes of making any premature redemption pursuant 

to this clause: 

(i) the Debenture Trustee (acting on the instructions of the 

Majority Debenture Holders) shall notify/confirm to the 

Company in writing of its intention to exercise the early 

redemption option in accordance with this clause 

("Accelerated/ Mandatory Early Redemption 

Notification");  

(ii) the Debenture Trustee shall provide a notice of at least 

21 (twenty one) Business Days commencing from the 

date of the Early Redemption Notification, requiring the 

Company to prepay the Debentures and all other 

Outstanding Amounts thereof;   

(iii) the Company shall make payment of all the Outstanding 

Amounts within the exercise period that is no less than 3 

(three) Business Days commencing on the expiry of a 

period of 21 (twenty one) Business Days following the 

providing of a notice pursuant to (b)(ii) above and 

expiring on the expiry of a period of 30 (thirty) calendar 

days from the providing of a notice pursuant to (b)(ii) 

above, to such accounts as may be prescribed by the 

Debenture Trustee or the Debenture Holders; and   

(iv) the Company shall comply with such other conditions as 

may be prescribed by the Debenture Trustee/Debenture 

Holders. 

No prepayment penalty or prepayment premium will be applicable to any 

redemption in accordance with this clause. 

Buyback  Issuer can buy back Debentures subject to applicable Law and as per the 

Transaction documents.  

Reissuance under the 

same ISIN 

The Issuer reserves the right to make multiple issuances under the same 

ISIN. Any such issue can be made either by way of creation of a fresh 

ISIN or by way of issuance under an existing ISIN at 

premium/par/discount as the case may be. 

 

Note: 

 

1. If there is any change in coupon rate pursuant to any event including lapse of certain time 

period or downgrade in rating, then such new coupon rate and the events which lead to such 

change should be disclosed. 
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2. The list of documents which has been executed in connection with the issue and subscription 

of debt securities shall be annexed. 

 

3. While the debt securities are secured to the extent of hundred per cent of the amount of 

principal and interest amount or as per the terms of this Key Information Document, in favour 

of Debenture Trustee, it is the duty of the Debenture Trustee to monitor that the security is 

maintained. 

 

4. The Issuer shall provide granular disclosures in this Key Information Document, with regards 

to the “Object of the Issue” including the percentage of the issue proceeds earmarked for each 

of the “object of the issue”.  

 

The funds raised by the Issue shall be utilised by the Company for the following purposes: 

i. for general corporate purposes of the Company; and 

ii. for utilisation in the ordinary course of business of the Company including for repayment 

or refinancing of existing Financing Indebtedness of the Company. 

 

5. Debt securities shall be considered as secured only if the charged asset is registered with Sub-

registrar and Registrar of Companies or CERSAI or Depository etc., as applicable, or is 

independently verifiable by the debenture trustee.  

 

6. Before making the application for listing of debt securities, the Issuer shall create charge as 

specified in the Debenture Trust Deed/ General Information Document/ Key Information 

Document, in favour of the debenture trustee and also execute debenture trust deed (DTD) 

with the Debenture trustee. The Stock Exchange(s) shall list the debt securities only upon 

receipt of a due diligence certificate as per format specified in NCS Listing Regulations from 

debenture trustee confirming creation of charge and execution of the Debenture Trust Deed. 

The charge created by Issuer shall be registered with Sub-registrar, Registrar of Companies, 

CERSAI, Depository etc., as applicable, within 30 days of creation of such charge. In case the 

charge is not registered anywhere or is not independently verifiable, then the same shall be 

considered a breach of covenants/ terms of the issue by the Issuer.  
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SECTION 5: TRANSACTION DOCUMENTS AND KEY TERMS 

  

5.1 COVENANTS OF THE ISSUER 

 

5.1.1 FINANCIAL COVENANTS 

 

Until the Final Settlement Date, the Company shall:  

(i) maintain a Capital Adequacy Ratio of not less than 20% (twenty percent) or such other 

higher threshold as may be prescribed by the RBI from time to time; 

(ii) The ratio of A:B does not exceed 5.5x (five point five) times, where A is the Financial 

Indebtedness of the Company and B is the Tangible Net Worth of the Company; 

(iii) Maximum permissible ratio of PAR 90 plus write offs for the trailing 12 months to 

Gross Loan portfolio shall be 3%; 

(iv) No cumulative liquidity mismatch in the ALM across all buckets. For the purpose of 

calculation, undrawn term loans shall be excluded; 

(v) All loans (including any Client Loans) to any single party and/or guarantees on behalf 

of any third parties shall not exceed 5% (Five percent) of the Net Worth; 

(vi) Mix of percentage of AUM that finance gold loans shall be greater than 80% of the 

Total AUM; 

(vii) Minimum Tangible Net Worth of INR 600,00,00,000 (Indian Rupees Six Hundred 

Crore); 

(viii) After tax net income (excluding extraordinary income) (as determined in accordance 

with the Applicable Accounting Standards) is positive. 

All financial covenants would be tested on a quarterly basis i.e. as on 31st March, 30th June, 

30th September and 31st December every year starting from March 31, 2025 till the 

redemption of the Debentures and the Issuer shall furnish the compliance status with respect 

to financial covenants certified by statutory auditor to the Debenture Trustee as specified under 

the Debenture Trustee Master Circular. 

The financial covenants set out in this Section 5.1.1 (Financial Covenants) shall be tested, 

until the Final Settlement Date, on a quarterly basis on each Quarterly Date, on the basis of 

consolidated and standalone financial statements of the Company. 

5.1.2 REPORTING COVENANTS 

 

The Company shall provide or cause to be provided to the Debenture Trustee, and to any 

Debenture Holder (if so requested by such Debenture Holder), including on any online 

reporting platform notified to the Company, in form and substance reasonably satisfactory to 

the Debenture Trustee, each of the following items:  

(a) as soon as available, and in any event within 90 (ninety) calendar days after the end 

of each Financial Year:  

(i) a certificate from an independent chartered accountant stating that the 

Company is in compliance with all the financial covenants prescribed in 

Section 5.1.1 (Financial Covenants) on the basis of the audited financial 
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statements of the Company; 

(ii) a certificate from an independent chartered accountant, together with the 

details of the Hypothecated Assets (including loan ID, location, amount 

sanctioned, amount outstanding, overdue status and any other details 

prescribed by the Debenture Holders), confirming that (A) subject to the 

terms of the Deed of Hypothecation, the Client Loans originated from the 

proceeds raised by the issuance of Debentures are hypothecated to the 

Debenture Trustee, (B) the Debenture Trustee has a pari passu and first 

ranking charge on the Hypothecated Assets, (C) the Security Cover is 

maintained in accordance with the Transaction Documents; and  

(iii) certificate from an authorised officer of the Company confirming that there is 

no existing potential Event of Default or Event of Default. 

(b) as soon as available, and in any event: 

(i) within 180 (one hundred and eighty) calendar days after the end of each 

Financial Year, certified copies of its annual report for such Financial Year; 

(c) as soon as available, and in any event within 45 (forty five) calendar days after each 

Quarterly Date:  

(i) certified copies of its un-audited consolidated and non-consolidated (if any) 

quarterly financial statements for the preceding fiscal quarter, prepared in 

accordance with Applicable Accounting Standards including its balance 

sheet, income statement and statement of cash flow; 

(ii) a certificate signed the person designated as the Chief Financial Officer or an 

authorised person of the Company acceptable to the Debenture Holders 

stating that the Company is in compliance with all the financial covenants 

prescribed in Section 5.1.1 (Financial Covenants) on the basis of the most 

recent unaudited quarterly financial statements of the Company;  

(iii) copies of the quarterly returns filed with the RBI and SEBI;  

(iv) shareholding structure and composition of the Board of Directors in the 

Company with (a) operational information; (b) Portfolio cuts; (c) monthly 

disbursements; (d) monthly DPD statement; (e) changes in Board and 

management; (f) changes in shareholding pattern; (g) static pool analysis and 

vintage curve data; (h) structural liquidity data in the format as specified by 

the Debenture Trustee; 

(v) transactions with related parties and balances outstanding; and  

(vi) Facilities sanctioned to it by other lenders.  

(d) as soon as practicable, and in any event within 1 (one) calendar day after the Company 

obtains actual knowledge thereof, notice of the occurrence of any event or 

circumstance that could reasonably be expected to result in a Material Adverse Effect; 

(e) as soon as practicable, and in any event within 1 (one) calendar day after the Company 

obtains actual knowledge thereof, any notices, orders or directions any court or 

tribunal in relation to any dispute, litigation, investigation or other proceeding 

affecting the Company or its property or operations (including the Hypothecated 
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Assets), which, if adversely determined, could result in a Material Adverse Effect;  

(f) as soon as practicable, and in any event within 1 (one) calendar day after the Company 

obtains actual knowledge thereof, notice of the occurrence of any Event of Default or 

potential Event of Default including any steps taken to cure such event;  

(g) as soon as practicable, and in any event within 1 (one) calendar day, any prepayment, 

or the receipt of notice of any Financial Indebtedness of the Company declared to be 

due and payable or required to be prepaid other than by a regularly scheduled required 

prepayment, prior to the stated maturity thereof; 

(h) as soon as practicable, and in any event within 1 (one) calendar day after such default, 

notice of any default in the observance or performance of any agreement or condition 

relating to any Financial Indebtedness by the Company or contained in any instrument 

or agreement evidencing, securing or relating thereto or any other event shall occur or 

condition exist, the effect of which default or other event or condition is to cause or 

to permit the holder or holders of such Financial Indebtedness to cause (determined 

without regard to whether any notice is required) any such Financial Indebtedness to 

become due prior to its stated maturity in respect of the Company; 

(i) as soon as practicable, and in any event within 1 (one) calendar day of receiving (A) 

any notice of any application for winding up or insolvency process or any statutory 

notice of winding up or insolvency process under the provisions of the Companies 

Act or any other Applicable Law (including the (Indian) Insolvency and Bankruptcy 

Code, 2016, the Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings 

of Financial Service Providers and Application to Adjudicating Authority) Rules, 

2019, and any other rules and regulations made thereunder from time to time), or (B) 

any other notice under any other statute relating to the commencement/initiation of 

winding up or insolvency process or any similar action, or any suit or other legal 

process in respect thereof proposed to be filed or initiated against the Company;  

(j) as soon as practicable and in any event within 5 (five) calendar days (in respect of any 

changes/actions requiring the approval of the board of directors of the Company) and 

15 (fifteen) calendar days (in all other cases) of the occurrence of the following events, 

the details of: 

(i) any change in the list/composition of the board of directors of the Company; 

(ii) any change in the Company's shareholding structure; 

(iii) any change in any of the senior management officials (CXO or equivalent) of 

the Company.  

(iv) details of the occurrence of any fraud amounting to more than 1% (one 

percent) of the Gross Loan Portfolio; 

(v) any change in the accounting policy of the Company which has a Material 

Adverse Effect;  

(vi) any change in the Constitutional Documents other than any changes in 

relation to the following: 

(A) any increase in authorised share capital of the Company and/or any 

re-classification of the share capital of the Company; 
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(B) any appointment of any observer on the board of directors of the 

Company on behalf of any investor; 

(C) any appointment of any nominee director on the board of directors of 

the Company on behalf of any investor; and 

(D) any change in the Constitutional Documents as a result of any 

amendment in the shareholders' agreement entered with any 

shareholder/investor. 

PROVIDED THAT the change(s) or amendment(s) referred to in (A) 

to (D) above shall not be prejudicial to the interests of the Debenture 

Holders; and 

(vii) details of any new segment of business other than the business carried out by 

the Company as of the Effective Date; 

(k) without prejudice to sub-Clause (l) below, as soon as practicable and in any event 

within 30 (thirty) calendar days of receipt of a request, such additional documents or 

information as the Debenture Trustee or the Debenture Holders, may reasonably 

request from time to time; and  

(l) as soon as practicable and in any event within the timelines prescribed by the 

Debenture Trustee (and Applicable Law), such other information, notifications, 

details, documents, reports, statements and certificates (including from chartered 

accountants, auditors and/or directors of the Company) as may be required by the 

Debenture Trustee from time to time, to ensure compliance with the provisions of the 

Applicable Law, including but not limited to the Debenture Trustees Regulations and 

the Companies (Share Capital and Debentures) Rules, 2014. 

5.1.3 AFFIRMATIVE COVENANTS 

 

 The Issuer shall: 

(a) Use of Proceeds  

The Company shall use the proceeds of the Issue only for the Purpose and in 

accordance with Applicable Law and the Transaction Documents, and shall not use 

the proceeds for the purposes set out under ‘Details of the utilization of the Proceeds’ 

Section 4.39 (Summary Terms). 

(b) Notice of Winding up or other Legal Process  

The Company shall, within the timelines prescribed in Section 5.1.2, inform the 

Debenture Trustee if it has received:  

(i) any notice of any application for winding up or insolvency process or any 

statutory notice of winding up or insolvency process under the provisions of 

the Companies Act or any other Applicable Law (including the (Indian) 

Insolvency and Bankruptcy Code, 2016, the Insolvency and Bankruptcy 

(Insolvency and Liquidation Proceedings of Financial Service Providers and 

Application to Adjudicating Authority) Rules, 2019, and any other rules and 

regulations made thereunder from time to time); or  

(ii) any other notice under any other statute relating to the 
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commencement/initiation of winding up or insolvency process or otherwise 

of any suit or other legal process against the Company. 

(c) Loss or Damage by Uncovered Risks 

The Company shall promptly inform the Debenture Trustee and the Debenture 

Holders of any material loss or significant damage which the Company may suffer 

due to any force majeure circumstances or act of God, such as earthquake, flood, 

tempest or typhoon, etc. against which the Company may not have insured its 

properties. 

(d) Costs and Expenses 

The Company shall pay all reasonable costs, charges and expenses in any way 

incurred by the Debenture Trustee towards protection of the Debenture Holders' 

interests, including traveling and other allowances and such taxes, duties, costs, 

charges and expenses in connection with or relating to the Debentures subject to such 

expenses, costs or charges being approved in writing by the Company before they are 

incurred and shall not include any foreign travel costs. 

(e) Payment of Rents, etc. 

The Company shall punctually pay all rents, royalties, taxes, rates, levies, cesses, 

assessments, impositions and outgoings, governmental, municipal or otherwise 

imposed upon or payable by the Company as and when such amounts are payable. 

(f) Preserve Corporate Status 

The Company shall: 

(i) diligently preserve and maintain its corporate existence and status and all 

rights, privileges, and concessions now held or hereafter acquired by it in the 

conduct of its business;  

(ii) comply with all acts, authorisations, consents, permissions, rules, regulations, 

orders and directions of any Governmental Authority; and  

(iii) not do or voluntarily suffer or permit to be done any act or thing whereby its 

right to transact its business might or could be terminated or whereby payment 

of the Outstanding Amounts might or would be hindered or delayed. 

(g) Pay Stamp Duty 

The Company shall pay all such stamp duty (including any additional stamp duty), 

other duties, taxes, charges and penalties, if and when the Company may be required 

to pay according to the applicable state laws. In the event the Company fails to pay 

such stamp duty, other duties, taxes and penalties as aforesaid, the Debenture Trustee 

shall be at liberty (but shall not be bound) to pay such amounts and the Company shall 

reimburse the aforementioned amounts to the Debenture Trustee on demand. 

(h) Furnish Information to Debenture Trustee 

The Company shall: 

(i) provide to the Debenture Trustee or its nominee(s)/agent(s) such 
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information/copies of relevant extracts as they may require on any matters 

relating to the business of the Company or to investigate the affairs of the 

Company;  

(ii) allow the Debenture Trustee to make such examination and investigation as 

and when deemed necessary and shall furnish the Debenture Trustee with all 

such information as they may require and shall pay all reasonable costs, 

charges and expenses incidental to such examination and investigation; 

(iii) provide to the Debenture Trustee or its nominee(s)/agent(s) such 

information/copies of relevant extracts as they may require for the purpose of 

filing any relevant forms with any Governmental Authority (including but not 

limited to the CERSAI) in relation to the Debentures and the Hypothecated 

Assets; 

(iv) within 45 (forty five) days of each Quarterly Date or within 7 (seven) days of 

any relevant meeting of the board of directors, whichever is earlier, furnish 

reports/quarterly reports to the Debenture Trustee (as may be required in 

accordance with Applicable Law) containing the following particulars: 

(A) updated list of the names and addresses of the Debenture Holders 

along with the number of Debentures held by each Debenture Holder; 

(B) details of the interest due, but unpaid and reasons thereof; 

(C) the number and nature of grievances received from the Debenture 

Holders and resolved and unresolved by the Company along with the 

reasons for the same; and 

(D) a statement that the Hypothecated Assets are sufficient to discharge 

the claims of the Debenture Holders as and when they become due; 

and  

(v) inform and provide the Debenture Trustee with applicable documents in 

respect of the following:  

(A) notice of any Event of Default or potential Event of Default; and 

(B) any and all information required to be provided to the Debenture 

Holders under Applicable Law and the listing agreement to be 

entered into between the Company and the BSE; 

(vi) (to the extent applicable) promptly inform the Debenture Trustee of any major 

or significant change in composition of the board of directors of the Company, 

which may result in a change in control of the Company in accordance with 

the Securities and Exchange Board of India (Substantial Acquisition of Shares 

and Takeovers) Regulations, 2011; and 

(vii) inform the Debenture Trustee of any amalgamation, demerger, merger or 

corporate restructuring or reconstruction scheme proposed by the Company. 

(i) Redressal of Grievances 

The Company shall promptly and expeditiously attend to and redress the grievances, 

if any, of the Debenture Holders. The Company further undertakes that it shall 
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promptly comply with the suggestions and directions that may be given in this regard, 

from time to time, by the Debenture Trustee and shall advise the Debenture Trustee 

periodically of the compliance. 

(j) Comply with Investor Education and Protection Fund Requirements 

The Company shall comply with the provisions of the Companies Act relating to 

transfer of unclaimed/ unpaid amounts of interest on Debentures and redemption of 

Debentures to Investor Education and Protection Fund ("IEPF"), if applicable to it. 

The Company hereby further agrees and undertakes that until the Final Settlement 

Date it shall abide by the regulations, rules or guidelines/listing requirements if any, 

issued from time to time by the Ministry of Corporate Affairs, RBI, SEBI or any other 

competent Governmental Authority. 

(k) Corporate Governance; Fair Practices Code  

The Company shall comply with any corporate governance requirements applicable 

to the Company (as may be prescribed by the RBI, SEBI, any stock exchange, or any 

Governmental Authority) and the fair practices code prescribed by the RBI. 

(l) Further Assurances 

The Company shall: 

(i) provide details of any material litigation, arbitration or administrative 

proceedings and any litigation, arbitration or administrative proceedings 

which if determined adversely could have a Material Adverse Effect on the 

Company;  

(ii) comply with any monitoring and/or servicing requests from Debenture 

Holders; 

(iii) execute and/or do, at its own expense, all such deeds, assurances, documents, 

instruments, acts, matters and things, in such form and otherwise as the 

Debenture Trustee may reasonably or by Applicable Law require or consider 

necessary in relation to enforcing or exercising any of the rights and 

authorities of the Debenture Trustee; 

(iv) promptly obtain, comply with and maintain all necessary authorisations, 

licenses, consents and approvals required under Applicable Law (including 

to enable it to perform its obligations under the Transaction Documents, to 

ensure the legality, validity, enforceability or admissibility of the Transaction 

Documents); 

(v) comply with: 

(A) all Applicable Law (including but not limited to the Companies Act, 

the SEBI Listed Debentures Circulars, the environmental, social and 

taxation related laws, all directions issued by the RBI to non-banking 

financial company), as applicable in respect of the Debentures and 

obtain such regulatory approvals as may be required from time to 

time; 

(B) the Debenture Trustees Regulations as in force from time to time, in 

so far as they are applicable to the Debentures and furnish to the 
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Debenture Trustee such data, information, statements and reports as 

may be deemed necessary by the Debenture Trustee in order to enable 

them to comply with the provisions of Regulation 15 of the Debenture 

Trustees Regulations thereof in performance of their duties in 

accordance therewith to the extent applicable to the Debentures;  

(C) the provisions of the Companies Act in relation to the Issue; 

(D) procure that the Debentures are rated and continue to be rated until 

the Final Settlement Date;  

(E) ensure that, at time of making any payment of interest or repayment 

of the principal amount of the Debentures in full or in part, the 

Company shall do so in the manner that is most tax efficient for the 

Debenture Holders but without, in any way requiring the Company 

to incur any additional costs, expenses or taxes and the Company 

shall avail of all the benefits available under any treaty applicable to 

the Company and/or the Debenture Holders; and 

(F) if so required, the requirements prescribed under Chapter XI 

(Operational framework for transactions in defaulted debt securities 

post maturity date/ redemption date) of the Listed NCDs Master 

Circular, and provide all details/intimations to the Debenture Trustee, 

the Depositories, and BSE (as the case may be) in accordance with 

the aforementioned requirements; 

(vi) to the extent applicable, it will submit to the Debenture Trustee, on a half 

yearly basis, a certificate from the statutory auditor of the Company giving 

the value of receivables/book debts including compliance with the covenants 

set out in the Debt Disclosure Documents in such manner as may be specified 

by SEBI from time to time; and 

(vii) it will provide all necessary assistance and cooperation to, and permit the 

Debenture Trustee to conduct periodical checks, verifications, due diligence 

and other inspections (at such frequency and within such timelines as may be 

determined by the Debenture Trustee) in respect of the books and accounts of 

the Company and the Hypothecated Assets. 

(m) Security 

 The Company hereby further agrees, declares and covenants with the Debenture 

Trustee as follows: 

(i) the Debentures shall be secured by a first ranking pari passu and continuing 

security by way of a first ranking pari passu and continuing charge on the 

Hypothecated Assets in favour of the Debenture Trustee for the benefit of the 

Debenture Holders on or prior to the Deemed Date of Allotment; 

(ii) the Debentures shall be guaranteed/credit enhanced by the Personal 

Guarantee and the Corporate Guarantee provided/to be provided by the 

respective Guarantors in favour of the Debenture Trustee for the benefit of 

the Debenture Holders; 

(iii) the Debenture Trustee shall be at liberty to incur all costs and expenses as 

may be necessary to preserve the Transaction Security and to maintain the 
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Transaction Security undiminished and claim reimbursement thereof; 

(iv) to create the security over the Hypothecated Assets as contemplated in the 

Transaction Documents on or prior to the Deemed Date of Allotment by 

executing the duly stamped Deed of Hypothecation;  

(v) to register and perfect the security interest created thereunder by filing Form 

CHG-9 with the concerned ROC and ensuring and procuring that the 

Debenture Trustee files the prescribed Form I with CERSAI reporting the 

charge created to the CERSAI in relation thereto in accordance with the 

timelines set out in the Deed of Hypothecation; 

(vi) the Company shall, at the time periods set out in the Deed of Hypothecation, 

provide a list of the Hypothecated Assets to the Debenture Trustee over which 

charge is created and subsisting by way of hypothecation in favour of the 

Debenture Trustee (for the benefit of the Debenture Holders) and sufficient 

to maintain the Security Cover;  

(vii) to keep the Application Money in a separate bank account in the event the 

Debenture Trust Deed/ this Key Information Document and the other 

Transaction Documents are not executed on or before the Deemed Date of 

Allotment;  

(viii) the Company shall, within the timelines prescribed under the Deed of 

Hypothecation, add fresh receivables/Client Loans to the Hypothecated 

Assets, in accordance with the Deed of Hypothecation, so as to ensure that 

the Security Cover is maintained or replace such Hypothecated Assets that do 

not satisfy the eligibility criteria prescribed in the Transaction Documents; 

(ix) the Company shall, within the timelines prescribed under the Deed of 

Hypothecation, give full particulars to the Debenture Trustee of all the 

Hypothecated Assets from time to time;  

(x) furnish and verify all statements, reports, returns, certificates and information 

from time to time and as required by the Debenture Trustee in respect of the 

Hypothecated Assets; 

(xi) furnish and execute all necessary documents to give effect to the 

Hypothecated Assets; 

(xii) the security interest created on the Hypothecated Assets shall be a continuing 

security; 

(xiii) the Hypothecated Assets shall fulfil the eligibility criteria set out in the Deed 

of Hypothecation; 

(xiv) nothing contained herein shall prejudice the rights or remedies of the 

Debenture Trustee and/or the Debenture Holders in respect of any present or 

future security, guarantee obligation or decree for any indebtedness or 

liability of the Company to the Debenture Trustee and/ or the Debenture 

Holders;  

(xv) the Debenture Holders shall have a beneficial interest in the Hypothecated 

Assets of the Company which have been charged to the Debenture Trustee to 

the extent of the Outstanding Amounts of the Debentures under the Debenture 
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Trust Deed/ this Key Information Document; and 

(xvi) to forthwith upon demand by the Debenture Trustee, reimburse to the 

Debenture Trustee all amounts paid by the Debenture Trustee to reasonably 

protect the Hypothecated Assets and such amounts shall be deemed to be 

secured by the Hypothecated Assets. 

(n) Execution of Transaction Documents/Creation of Security  

In the event of any delay in the execution of any Transaction Document (including 

the Debenture Trust Deed/ this Key Information Document or the Deed of 

Hypothecation) or the creation and perfection of security in terms thereof, the 

Company shall, at the option of the Debenture Holders, either:  

(i) if so required by the Debenture Holders, refund the Application Money 

together with interest (including interest accrued) at the Interest 

Rate/discharge the Secured Obligations; and/or 

(ii) pay to the Debenture Holders additional interest at the rate of 2% (two 

percent) per annum on the Outstanding Principal Amounts in addition to the 

Interest Rate until the relevant Transaction Document is duly executed or the 

security is duly created and perfected in terms thereof or the Secured 

Obligations are discharged (whichever is earlier). 

(o) Internal Control  

The Company shall maintain internal control for the purpose of: 

(i) preventing fraud on amounts lent by the Company; and  

(ii) preventing money being used for money laundering or illegal purposes,  

(p) Audit and Inspection 

The Company shall permit visits and inspection of books of records, documents and 

accounts to the Debenture Trustee and representatives of Debenture Holders as and 

when required by them. 

(q) Books and Records 

The Company shall maintain its accounts and records in accordance with Applicable 

Law. 

(r) Access; Periodic Portfolio Monitoring  

The Company shall provide the Debenture Trustee and the Debenture Holders and 

any of their representatives, professional advisers and contractors with access to 

and/or permit them to, at the cost of the Company:  

(i) examine and inspect the books and records, office premises, and the premises 

of the Company;  

(ii) portfolio data in the format prescribed by the Debenture Holders from time to 

time; and  

(iii) discuss the affairs, finances and accounts of the Company, and be advised as 
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to the foregoing. 

(s) Listing and Monitoring Requirements 

The Company shall comply with all covenants, undertakings and requirements set out 

in Schedule V (Listing and Monitoring Requirements). 

(t) Credit Rating  

The Company shall maintain minimum external credit rating of CARE A-/ Stable.  

5.1.4 NEGATIVE COVENANTS 

 

The Company shall not take any action in relation to the items set out in this Section 5.1.4 

without the prior written consent of the Debenture Trustee.  

Any request under this Clause 10.6 must be accompanied by all relevant information 

substantiating the request to enable the Debenture Holders to make a reasoned decision. The 

Debenture Trustee reserves the right to take the consent of the Majority Debenture Holders 

prior to any such approval/dissent, if it deems necessary. 

The Debenture Trustee may approve any application for consent/waiver in respect of any of 

the negative covenants set out under the Section 5.1.4 (Negative Covenants) (other than those 

set out under Section 5.1.4(c) (Dividend), Section 5.1.4(f) (Disposal of Assets) and Section 

5.1.4(h) (Related Party Transactions) of this Key Information Document if Debenture 

Holders' representing more than 51% (fifty one percent) of the Outstanding Principal Amounts 

of the Debentures provide their consent, within a period of 7 (seven) Business Days from the 

date of receipt of such request/notification from the Debenture Trustee. Where the 

aforementioned approval or rejection has not been provided within the aforementioned time 

period of 7 (seven) Business Days from the date of receipt of such request/notification from 

the Debenture Trustee, consent for such action shall be deemed and the Company may proceed 

with the action for which the consent/waiver has been requested. It is further clarified that 

with respect to Section 5.1.4(c) (Dividend), Section 5.1.4(f) (Disposal of Assets) and Section 

5.1.4(h) (Related Party Transactions) prior written consent of the Debenture Trustee 

(approval of Majority Debenture Holders) is required for taking any actions by the Company 

subject to exception provided thereunder and deemed consent is not applicable to the same. 

However, on an Event of Default, breach of terms of Transaction Documents/Covenants, 

deemed consent as stated above shall not be applicable and the consent of the Debenture 

Holders/ Debenture Trustee shall be obtained as per the applicable SEBI regulations, Listed 

NCDs Master Circular, Master Circular for Debenture Trustee and any amendments from time 

to time and in terms of process set out under applicable Law. 

For the sake of clarity, Debenture Holders can provide the consent by way of an email or 

through physical letter addressed to the Debenture Trustee. In case of non-response from the 

Debenture Holders within 7 (seven) Business Days it will be considered as deemed consent. 

(a) Change of Business/Constitutional Documents 

(i) any change in the general nature of its business from that which is permitted 

as a non-banking financial company registered with the RBI;  

(ii) undertake any new major new businesses except in relation to financial 

services or diversify its business outside the financial services sector; or 

(iii) any changes or amendments to its Constitutional Documents other than: 
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(A) any increase in authorised share capital of the Company and/or any 

re-classification of the share capital of the Company; 

(B) any appointment of any observer on the board of directors of the 

Company on behalf of any investor; 

(C) any appointment of any nominee director on the board of directors of 

the Company on behalf of any investor; and 

(D) any change in the Constitutional Documents as a result of any 

amendment in the shareholders' agreement entered with any 

shareholder/investor. 

PROVIDED THAT the change(s) or amendment(s) referred to in (A) 

to (D) above shall not be prejudicial to the interests of the Debenture 

Holders; 

(b) Shareholding and Management Covenants 

i. any change in management control, voting rights and board seats of 

Promoters, without prior consent from Debenture Trustee; 

ii. Mr. Mathew Muthoottu and Ms. Nizzy Mathew shall continue to be on the 

board of directors of the Company, and shall continue to hold executive 

position in the Company; 

iii. Mr. Mathew Muthoottu and Ms. Nizzy Mathew shall not dilute their 

shareholding in the Company during the Tenor of the Debentures by way of 

sale of shares or create any pledge/negative lien of their shareholding in the 

company without prior intimation to the Debenture Trustee; 

iv. Mr. Mathew Muthoottu and Ms. Nizzy Mathew shall retain a Controlling 

interest in the Company; and 

v. Mr. Mathew Muthoottu and Ms. Nizzy Mathew shall not dilute their 

shareholding in the Company during the Tenor of the Debentures by way of 

sale of shares or create any pledge/negative lien of their shareholding in the 

Company without prior written consent of the Debenture Trustee when the 

cumulative shareholding of them falls below an aggregate of 51%, unless the 

same is through additional equity infusion. 

(c) Dividend 

if a Payment Default has occurred and is continuing declare or pay any dividend to its 

shareholders (including holders of preference shares) during any Financial Year 

unless it has paid or made arrangements to pay (to the satisfaction of the Debenture 

Trustee) all the dues to the Debenture Holders/Debenture Trustee up to the date on 

which the dividend is proposed to be declared or paid or has made satisfactory 

provisions thereof;  

(d) Merger, Consolidation, etc. 

enter into any merger, de-merger, consolidation, re-organisation, scheme of 

arrangement or compromise with its creditors or shareholders or effect any scheme of 

amalgamation or reconstruction; 
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(e) Change in Capital Structure 

(A) permit or undertake any change in capital structure that would lead to a 

reduction in the paid-up capital or authorized capital of the Company;  

(B) purchase, buyback, or retire any of its issued shares or reduce its share capital 

or resolve to do any of the foregoing;  

(f) Disposal of Assets 

(i) sell, transfer, or otherwise dispose of in any manner whatsoever any material 

Assets, business or division of the Company (whether in a single transaction 

or in a series of transactions (whether related or not) or any other transactions 

which cumulatively have the same effect). PROVIDED THAT the foregoing 

shall not apply to any securitisation/portfolio sale of assets undertaken by the 

Company in its ordinary course of business; or 

(ii) without prejudice to sub-Clause (i) above, sell any Assets, business, or 

division of the Company that has the effect of exiting or re-structuring of the 

business of the Company from that existing as of the Effective Date; 

(g) Lending and Investments 

directly or indirectly lend to (i) its group companies, (ii) its promoters (as defined in 

the Act), or (iii) any related party (as defined in the Act) of the Company; 

(h) Related Party Transactions 

enter into any transactions with any related party (as defined in the Act) of the 

Company, other than transactions which are at arm's length basis and which are in the 

ordinary course of business of the Company; 

(i) Immunity 

claim for itself or its Assets immunity from any suit, execution, attachment (whether 

in aid of execution, before judgment or otherwise) or other legal process in any 

jurisdiction; or 

(j) Change in Financial Year 

change its Financial Year end from March 31 of each year to any other date, unless 

such change is required pursuant to Applicable Law. 

5.2 EVENTS OF DEFAULT 

 

 Each of the events or circumstances set out in this Section 5.2 (Events of Default) below is an 

Event of Default. 

(a) Payment Defaults 

The Company does not pay on any Due Date any amount payable pursuant to the 

Debenture Trust Deed/ this Key Information Document and the Debentures at the 

place and in the currency in which it is expressed to be payable, unless its failure to 

pay is caused by technical error and payment is made within 1 (one) calendar day of 

such Due Date. 
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(b) Insolvency/Inability to Pay Debts 

(i) The Company is unable or admits inability to pay its debts as they fall due, 

suspends making payments on any of its debts or, by reason of actual or 

anticipated financial difficulties, commences negotiations with one or more 

of its creditors with a view to rescheduling any of its Financial Indebtedness.  

(ii) A petition for re-organisation, arrangement, adjustment, winding up or 

composition of debts of the Company is filed by the Company (voluntary or 

otherwise). 

(iii) A petition for re-organisation, arrangement, adjustment, winding up or 

composition of debts of the Company in respect of the Company (voluntary 

or otherwise) has been filed/initiated in respect of the Company or has been 

admitted by any competent court or tribunal, and such proceedings are not 

contested by the Company for staying or such proceedings are not quashed 

and/or dismissed within 15 (fifteen) days.  

(iv) Any proceedings for liquidating the Company have been admitted by any 

competent court or tribunal.  

(v) A moratorium or other protection from creditors is declared or imposed on 

the Company in respect of any Financial Indebtedness of the Company. 

(c) Business 

The Company without obtaining the prior consent of the Majority Debenture Holders 

ceases to carry on its business or gives notice of its intention to do so. 

(d) Misrepresentation 

Any representation or warranty made by the Company in any Transaction Document 

or in any certificate, financial statement or other document delivered to the Debenture 

Trustee/Debenture Holders by the Company shall prove to have been incorrect, false 

or misleading in any material respect when made or deemed made. 

(e) Material Adverse Effect  

The occurrence of a Material Adverse Effect, in the sole determination of the 

Debenture Trustee (acting on the instructions of the Majority Debenture Holders).  

(f) Cross Default  

(i) The Company:  

(A) defaults in any payment of any Financial Indebtedness beyond the 

period of grace, if any, provided in the instrument or agreement under 

which such Financial Indebtedness was created; or 

(B) defaults in the observance or performance of any agreement or 

condition relating to any Financial Indebtedness or contained in any 

instrument or agreement evidencing, securing or relating thereto or 

any other event shall occur or condition exist, the effect of which 

default or other event or condition is to cause or to permit the holder 

or holders of such Financial Indebtedness to cause (determined 
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without regard to whether any notice is required) any such Financial 

Indebtedness to become due prior to its stated maturity, and such 

Financial Indebtedness of the Company is declared to be due and 

payable. 

(ii) Any Financial Indebtedness of the Company shall be declared to be due and 

payable, or required to be prepaid other than by a regularly scheduled required 

prepayment, prior to the stated maturity thereof.  

(iii) Payment acceleration in any other Financial Indebtedness in other lending 

documents of the Company, by whatever name called whether as a result of 

an event of default or breach of any covenants under relevant financing 

documents. 

(g) Liquidation, Insolvency or Dissolution of the Company / Appointment of Receiver, 

Resolution Professional or Liquidator 

Any corporate action, declaration of, legal proceedings or other procedure or step is 

taken in relation to: 

(i) the suspension of payments, a moratorium of any Financial Indebtedness, 

winding-up, insolvency, liquidation, dissolution, administration or re-

organisation (by way of voluntary arrangement, scheme of arrangement or 

otherwise) of the Company; 

(ii) a composition, compromise, assignment or arrangement with any creditor of 

the Company; 

(iii) the appointment of a liquidator, provisional liquidator, supervisor, receiver, 

resolution professional, administrative receiver, administrator, compulsory 

manager, trustee, or other similar officer in respect of the Company or any of 

the Company's assets or any part of the undertaking of the Company;  

(iv) the Company, in respect of any reference or enquiry or proceedings 

commenced, before the National Companies Law Tribunal or under any 

mechanism or prescription of the RBI in respect of resolution/restructuring of 

stressed assets (including without limitation, under the Stressed Assets 

Framework);  

(v) the commencement of an insolvency resolution process under the (Indian) 

Insolvency and Bankruptcy Code, 2016 read together with the Insolvency and 

Bankruptcy (Insolvency and Liquidation Proceedings of Financial Service 

Providers and Application to Adjudicating Authority) Rules, 2019, and any 

other rules and regulations made thereunder from time to time, or under any 

other Applicable Law, in respect of the Company; 

(vi) enforcement of any security over any Assets of the Company or any 

analogous procedure or step is taken in any jurisdiction; or  

(vii) any other event occurs or proceeding instituted under any Applicable Law 

that would have an effect analogous to any of the events listed in (i) to (vi) 

above. 

(h) Creditors' Process and Expropriation 
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(i) All or a material part of the undertaking, Assets, rights or revenues of the 

Company are condemned, seized, nationalised, expropriated or compulsorily 

acquired, or shall have assumed custody or control of the business or 

operations of the Company, or shall have taken any action for the dissolution 

of the Company, or any action that would prevent the Company, their 

member, or their officers from carrying on their business or operations or a 

substantial part thereof, by or under the authority of any Government or any 

Government Authority. 

(ii) Any expropriation, attachment, garnishee, sequestration, distress or execution 

affects any Assets of the Company equivalent to or exceeding 10% (ten 

percent) of the Total Assets of the Company and is not discharged within 30 

(thirty) Business Days or as otherwise provided in any order of any competent 

court or tribunal relating to the aforementioned actions. 

(iii) Any Governmental Authority, or any person by or under the authority of any 

Governmental Authority: 

(A) condemns, seizes, nationalises, expropriates or compulsorily acquires 

all or a material part of the undertaking, assets, rights or revenues of 

the Company; 

(B) has assumed custody or control of all or substantial part of the 

business or operations of the Company (including operations, 

properties and other assets); or 

(C) has taken any action for the dissolution of the Company; or  

(D) has taken any action that would prevent the Company, their members, 

or their officers from carrying on their business or operations or a 

substantial part thereof. 

(i) Judgment Defaults 

One or more judgments or decrees entered against the Company involving a liability 

(not paid or not covered by a reputable and solvent insurance company), individually 

or in the aggregate, exceeding 10% (ten percent) of the Total Assets of the Company 

provided such judgments or decrees are either final and non-appealable or have not 

been vacated, discharged or stayed pending appeal for any period of 30 (thirty) 

calendar days. 

(j) Transaction Documents 

The Debenture Trust Deed/ this Key Information Document or any other Transaction 

Document (in whole or in part), is terminated or ceases to be effective or ceases to be 

in full force or no longer constitutes valid, binding and enforceable obligations of the 

Company. 

(k) Unlawfulness 

It is or becomes unlawful for the Company to perform any of its obligations under the 

Transaction Documents and/or any obligation or obligations of the Company under 

any Transaction Document are not or cease to be valid, binding or enforceable. 

(l) Repudiation 
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The Company repudiates any of the Transaction Documents, or evidences an intention 

to repudiate any of the Transaction Documents. 

(m) Security in Jeopardy 

In the opinion of the Debenture Trustee any Hypothecated Asset(s) are in jeopardy. 

(n) Security  

(i) The Company fails to create and perfect security within the timelines 

prescribed in the Transaction Documents and/or in the manner prescribed in 

the Transaction Documents. 

(ii) The value of the Hypothecated Assets is insufficient to maintain the Security 

Cover or the Company fails to maintain the Security Cover (including by way 

of providing additional/alternate security to the satisfaction of the Debenture 

Trustee) within the timelines prescribed in the relevant Transaction 

Documents.  

(iii) Any of the Transaction Documents fails to provide the security interests, 

rights, title, remedies, powers or privileges intended to be created thereby 

(including the priority intended to be created thereby), or such security 

interests fail to have the priority contemplated under the Transaction 

Documents, or the security interests become unlawful, invalid or 

unenforceable. 

(iv) The Company creates or attempts to create any mortgage, charge, pledge, lien 

or other security interest securing any obligation of any person or any other 

agreement or arrangement having similar effect, over the Hypothecated 

Assets, without the prior consent of the Debenture Trustee. 

(o) Fraud and Embezzlement 

Any material act of fraud, embezzlement, misstatement, misappropriation or 

siphoning off of the funds of the Company or by the Promoters of the Company or 

revenues of the Company or any other act having a similar effect being committed by 

the management or an officer of the Company. 

(p) Merger or Acquisition 

The Company takes or permits to be taken any action for the re-organisation of its 

capital or any rearrangement, merger or amalgamation without prior intimation to the 

Debenture Holders. 

(q) Management Control 

i. The occurrence of any change in the management Control, voting rights or board 

seats by Promoters other than in the ordinary course of business. 

ii. Change in voting rights of Promoters in case of further equity infusion without 

prior intimation to the debenture holders or without prior written consent of the 

Debenture Holders in case of voting rights falling below 51%; 

iii. Any breach of management covenants as set out in the Debenture Trust Deed/ 

this Key Information Document. 
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iv. Any change in the Management Control of the Company without prior intimation 

to the Debenture Holders. 

(r) Erosion of Net Worth 

The Net Worth of the Company erodes by 40% (forty percent) or more, from that 

existing as of the Effective Date. 

(s) Breach of Financial Covenants 

Any breach of any of the financial covenants set out in Section 5.1.1 (Financial 

Covenants) of the of this Key Information Document. 

(t) Breach of Affirmative Covenants 

Any breach of any of the affirmative covenants set out in Section 5.1.2 (Affirmative 

Covenants) of the of this Key Information Document. 

(u) Breach of Negative Covenants 

Any breach of any of the negative covenants set out in Section 5.1.4 (Negative 

Covenants) of the of this Key Information Document. 

(v) Breach of Reporting Covenants 

Any breach of any of the reporting covenants set out in Section 5.1.3 (Reporting 

Covenants) of the of this Key Information Document. 

(w) Breach of Other Covenants  

Any breach of any covenant or undertaking of the Company in the Transaction 

Documents (other than as set out in sub-Clauses (a) to (v) above), which, to the extent 

capable of remedy in the sole opinion of the Debenture Trustee (acting on the 

Instructions of the Debenture Holders), is not remedied within such time period as 

may be prescribed by the Debenture Trustee (acting on the instructions of the 

Debenture Holders). 

5.3 CONSEQUENCES OF EVENTS OF DEFAULT 
 

If one or more Events of Default occur(s), the Debenture Trustee may, on the instructions of 

the Majority Debenture Holders in accordance with the Debenture Trust Deed/ this Key 

Information Document, by a notice in writing to the Company initiate the following course of 

action:  

(a) require the Company to mandatorily redeem the Debentures and repay the principal 

amount on the Debentures, along with accrued but unpaid interest and other costs, 

charges and expenses incurred under or in connection with the Debenture Trust Deed/ 

this Key Information Document and the other Transaction Documents; 

(b) accelerate the redemption of the Debentures and declare all or any of the Debentures 

to be due and payable immediately or on such date as may be prescribed by the 

Debenture Trustee, whereupon it shall become so due and payable; 

(c) enforce the security interest created under the Transaction Documents (including in 

respect of the Transaction Security) in accordance with the terms of the Transaction 
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Documents;  

(d) take all such actions in the event of breach of covenants as per Chapter X (Breach of 

Covenants, Default and Remedies) of the Master Circular for Debenture Trustee in 

accordance with the provisions of the Debenture Trust Deed/ this Key Information 

Document;  

(e) take all such other action as is expressly permitted under the Debenture Trust Deed/ 

this Key Information Document or in the other Transaction Documents or permitted 

under Applicable Law (including pursuant to the (Indian) Insolvency and Bankruptcy 

Code, 2016, the Insolvency and Bankruptcy (Insolvency and Liquidation Proceedings 

of Financial Service Providers and Application to Adjudicating Authority) Rules, 

2019, and any other rules and regulations made thereunder from time to time);  

(f) entering into, and the performance of any obligations under any inter-creditor 

agreement (pursuant to the RBIs circular no. DBR.No.BP.BC.45/21.04.048/2018-19 

dated June 7, 2019 on “Prudential Framework for Resolution of Stressed Assets”, as 

amended, modified or restated from time to time) or any resolution plan shall be 

subject to the terms of the Master Circular for Debenture Trustee (including without 

limitation, the resolution plan being finalized within the time period prescribed in the 

Master Circular for Debenture Trustee; and/or  

(g) enforcement of Demand Promissory Note; 

exercise any other right that the Debenture Trustee and/or the Debenture Holders may have 

under Applicable Law including invocation of Guarantee for the purposes of protecting the 

interests of the Debenture Holders. 

 

*This Key Information Document shall be treated as a Transaction Document and should be read 

with other Transaction Documents. 
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SECTION 6: OTHER INFORMATION AND APPLICATION PROCESS 

 

Please refer to Section 8 (Other Information and Application Process) of the General Information 

Document. The information to the extent required to be set out in this Key Information Document are 

as follows: 

 

6.1 Issue Procedure 

 

The disclosures required pursuant to the EBP Requirements are set out hereinbelow:  

 

Details of size of issue and green shoe 

option, if any  

 

Provided that the green shoe portion 

shall not exceed five times the base 

issue size 

Total Issue Size: up to 10,000 (ten thousand) senior, 

secured, listed, rated, taxable, transferable, 

redeemable, non-convertible debentures 

denominated in Indian Rupees ("INR"), each having 

a face value of INR 1,00,000/- (Indian Rupees One 

Lakh) and an aggregate face value of INR 

100,00,00,000 (Indian Rupees One Hundred Crore 

Only) ("Debentures") 

Base Issue : up to 5,000 (five thousand) senior, 

secured, listed, rated, taxable, transferable, 

redeemable, non-convertible debentures 

denominated in Indian Rupees ("INR"), each having 

a face value of INR 1,00,000/- (Indian Rupees One 

Lakh) and an aggregate face value of INR 

50,00,00,000 (Indian Rupees Fifty Crore Only) 

Green Shoe Option: up to 5,000 (five thousand) 

senior, secured, listed, rated, taxable, transferable, 

redeemable, non-convertible debentures 

denominated in Indian Rupees ("INR"), each having 

a face value of INR 1,00,000/- (Indian Rupees One 

Lakh) and an aggregate face value of INR 

50,00,00,000 (Indian Rupees Fifty Crore Only) 

Interest Rate Parament Fixed coupon being 9.75% per annum payable 

monthly (fixed)) 

Bid opening and closing date Bid opening date: February 05, 2025 

Bid closing date:  February 05, 2025 

Minimum Bid Lot 100 (one hundred) Debentures (being INR 

1,00,00,000 (Indian Rupees One Crore)), and in 

multiples of 1 (One) Debenture thereafter (being 

INR 1,00,000 (Indian Rupees One Lakh)) 

Manner of bidding in the Issue Closed bidding  

Manner of allotment in the Issue Uniform Yield Allotment 

Manner of settlement in the Issue Pay-in of funds through ICCL. 

 

The pay-in of the Application Money for the 

Debentures shall be made by way of transfer of funds 

from the bank account(s) of the Eligible Investors 

(whose bids have been accepted) as registered with 

the Electronic Book Provider into the account of the 

ICCL, as specified in this regard below. 

Settlement Cycle T+1 

Settlement of the Issue will be on  February 06, 2025. 
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Cut-off yield  To be disclosed in accordance with paragraph 5.4 of 

the SEBI EBP Requirements.  

 

The account details of the ICCL are set out below:  

 

Account 1: 

 

Name of the Bank  ICICI BANK 

IFSC Code  ICIC0000106 

Account Number  ICCLEB 

Name of the 

beneficiary  

Indian Clearing Corporation Ltd 

 

Account 2: 

 

Name of the Bank  HDFC BANK 

IFSC Code  HDFC0000060 

Account Number  ICCLEB 

Name of the 

beneficiary  

Indian Clearing Corporation Ltd 

 

6.2 Effect of Holidays 

 

(a) If any Due Date on which any interest or additional interest is payable falls on a day 

which is not a Business Day, the payment to be made on such Due Date shall be made 

on the succeeding Business Day. 

(b) If any Due Date on which any Outstanding Principal Amounts are payable falls on a 

day which is not a Business Day, the payment to be made on such Due Date shall be 

made on the preceding Business Day. 

(c) If the Final Redemption Date or any other date on which the Debentures are redeemed 

in full (including in accordance with the provisions on early redemption or accelerated 

redemption (please refer to the section named "Early Redemption" and “Accelerated/ 

Mandatory Early redemption Event” in Section 4.39 (Summary Terms) of this Key 

Information Document)) falls on a day which is not a Business Day, the payment of 

any amounts in respect of any interest and Outstanding Principal Amounts to be made 

shall be made on the preceding Business Day. 

6.3 Tax Deduction at Source 

 

(a) All payments to be made by the Issuer to the Debenture Holders under the Transaction 

Documents shall be made after deduction of tax pursuant to Applicable Law.  

(b) If the Issuer is required to make a Tax Deduction, it shall make that Tax Deduction 

and any payment required in connection with that Tax Deduction within the time 

allowed and in the minimum amount required by Applicable Law.  

(c) Within the earlier of (A) 60 (sixty) days of making either a Tax Deduction or any 

payment required in connection with that Tax Deduction or (B) 60 (sixty) days of each 

Due Date, the Issuer shall deliver to the Debenture Trustee evidence reasonably 

satisfactory to the Debenture Trustee that the Tax Deduction has been made or (as 

applicable) any appropriate payment paid to the relevant taxing authority.   
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6.4 Deemed Date of Allotment 

 

All the benefits under the Debentures will accrue to the Investor from the specified Deemed 

Date of Allotment. The Deemed Date of Allotment for the Issue is February 06, 2025 by which 

date the Investors would be intimated of allotment. 

 

6.5 Record Date 

 

The Record Date will be 15 days prior to any Due Date. 

 

6.6 Interest on Application Money 

 

(a) Interest the Interest Rate, subject to deduction of tax at source in accordance with 

Applicable Law, will be paid by the Issuer on the Application Money to the Applicants 

from the date of receipt of such Application Money up to 1 (one) day prior to the 

Deemed Date of Allotment for all valid applications, within 5 (five) Business Days 

from the Deemed Date of Allotment. Where pay-in date of the Application Money 

and the Deemed Date of Allotment are the same, no interest on Application Money 

will be payable. 

(b) Where the entire subscription amount has been refunded, the interest on Application 

Money will be paid along with the refunded amount to the bank account of the 

Applicant as described in the Application Form by electronic mode of transfer such as 

(but not limited to) RTGS/NEFT/direct credit.  

(c) Where an Applicant is allotted a lesser number of Debentures than applied for, the 

excess amount paid on application will be refunded to the Applicant in the bank 

account of the Applicant as described in the Application Form towards interest on the 

refunded money by electronic mode of transfer like RTGS/NEFT/direct credit. Details 

of allotment will be sent to each successful Applicant. 
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SECTION 7: UNDERTAKING 

 

Please refer to Section 9 (Undertaking) of the General Information Document for the undertakings 

provided by the Issuer pursuant to the NCS Listing Regulations and the relevant SEBI Listed 

Debentures Circulars. The undertakings to the extent required to be set out in this Key Information 

Document are as follows: 

 

(1) UNDERTAKING ON CREATION OF SECURITY PURSUANT TO REGULATION 

48(2) OF THE NCS LISTING REGULATIONS  

 

The Issuer hereby undertakes that in respect of the assets on which charge is proposed to be 

created as security for the Debentures to meet the Security Cover is a first ranking pari passu 

continuing charge and all permissions or consents to create a second or pari-passu charge on 

the assets of the Issuer has been obtained from existing creditors of the Issuer to whom the 

assets are charged, prior to creation of the charge under the Transaction Documents. 

 

(2) DISCLOSURES PURSUANT TO CHAPTER II (DUE DILIGENCE BY DEBENTURE 

TRUSTEES) OF THE SEBI DEBENTURE TRUSTEES MASTER CIRCULAR 

 

(a) Details of assets, movable property and immovable property on which charge is 

proposed to be created  
 

Movable assets comprising gold loan receivables and current assets of the Issuer.   

 

(b) Title deeds (original/ certified true copy by issuers/ certified true copy by existing 

charge holders, as available) or title reports issued by a legal counsel/ advocates, 

copies of the relevant agreements/ Memorandum of Understanding  
 

No title deeds are applicable or available for movable assets comprising receivables 

from loans provided by the Issuer over which security is proposed to be created by 

the Issuer. The details of the underlying loan agreements (if any) will be provided in 

accordance with the Deed of Hypothecation.  

 

(c) Copy of evidence of registration with Sub-registrar, Registrar of Companies, 

Central Registry of Securitization Asset Reconstruction and Security Interest 

(CERSAI) etc 
 

The details of the charge created over the movable assets comprising receivables from 

loans provided by the Issuer over which security is proposed to be created by the 

Issuer under the Deed of Hypothecation will be reported to the relevant registrar of 

companies and the Central Registry of Securitisation Asset Reconstruction and 

Security Interest (CERSAI) within the timelines prescribed under Applicable Law. As 

the charge is being created over movable assets, no filings are required to be made 

with any sub-registrar.    

 

(d) For unencumbered assets, an undertaking that the assets on which charge is 

proposed to be created are free from any encumbrances 
 

Not Applicable. 

 

(e) For encumbered assets, on which charge is proposed to be created, the following 

consents along-with their validity as on date of their submission: 

  

(i) Details of existing charge over the assets along with details of charge holders, 

value/ amount, copy of evidence of registration with Sub-registrar, Registrar 
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of Companies, CERSAI, Information Utility (IU) registered with Insolvency 

and Bankruptcy Board of India (IBBI) etc. as applicable:  

 

The required consents/NOCs have been obtained by MMFL and have been 

submitted to the Debenture Trustee. 

 

(ii) Consent/ No-objection certificate (NOC) from Existing Charge Holders for 

further creation of charge on the assets or relevant transaction documents 

wherein existing charge holders have given conditional consent/ permission 

to the Issuer to create further charge on the assets, along-with terms of such 

conditional consent/ permission, if any:  

 

 The required consents/NOCs have been obtained by MMFL and have been 

submitted to the Debenture Trustee. 

 

(iii) Consent/ NOC from existing unsecured lenders, in case, negative lien is 

created by Issuer in favour of unsecured lenders:  

 

Not Applicable 

 

(f) In case of personal guarantee or any other document/letter with similar intent is 

offered as security or a part of security: Not Applicable 

 

(i) Details of guarantor viz. relationship with the Issuer 

 

(ii) Net worth statement (not older than 6 months from the date of debenture 

trustee agreement) certified by a chartered accountant of the guarantor.  

 

(iii) List of assets of the guarantor including undertakings/ consent/ NOC as per 

para (d) and (e) above.  

 

(iv) Conditions of invocation of guarantee including details of put options or any 

other terms and conditions which may impact the security created. 

 

(v) List of previously entered agreements for providing guarantee to any other 

person along with an undertaking that there are no agreements other than those 

provided in the list, if any. 

 

(g) In case of corporate guarantee or any other document/ letter with similar intent 

is offered as security or a part of security: Not Applicable 

(i) Details of guarantor viz. holding/ subsidiary/ associate company etc.: Not 

Applicable 

 

(ii) Audited financial statements (not older than 6 months from the date of 

debenture trustee agreement) of guarantor including details of all contingent 

liabilities: Not Applicable 

 

(iii) List of assets of the guarantor along-with undertakings/ consent/ NOC as per 

para 2.1(b) and 2.1(c) above: Not Applicable 

 

(iv) Conditions of invocation of guarantee including details of put options or any 

other terms and conditions which may impact the security created: Not 

Applicable 
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(v) Impact on the security in case of restructuring activity of the guarantor: Not 

Applicable 

 

(vi) Undertaking by the guarantor that the guarantee shall be disclosed as 

“contingent liability” in the “notes to accounts” forming part of the financial 

statements of the guarantor: Not Applicable 

 

(vii) Copy of Board resolution of the guarantor for the guarantee provided in 

respect of the debt securities of the Issuer: Not Applicable 

 

(viii) List of previously entered agreements for providing guarantee to any other 

person along with an undertaking that there are no agreements other than those 

provided in the list, if any: Not Applicable 

 

(h) In case of any other contractual comforts/ credit enhancements provided for or 

on behalf of the issuer, it shall be required to be legal, valid and enforceable at 

all times, as affirmed by the issuer. In all other respects, it shall be dealt with as 

specified above with respect to guarantees: Not Applicable. 

 

(i) In case securities (equity shares etc.) are being offered as security then a holding 

statement from the depository participant along-with an undertaking that these 

securities shall be pledged in favour of debenture trustee(s) in the depository 

system: Not Applicable. 

 

(j) Details of any other form of security being offered viz. Debt Service Reserve 

Account etc.: Not Applicable. 

 

(k) Any other information, documents or records required by debenture trustee 

with regard to creation of security and perfection of security: Not Applicable. 

 

(k) Declaration: The Issuer declares that any Debentures issued pursuant to the General 

Information Document (and this Key Information Document) shall be considered as 

secured only if the charged asset is registered with Sub-registrar and Registrar of 

Companies or CERSAI or Depository etc., as applicable, or is independently 

verifiable by the debenture trustee. 

 

(l) Terms and conditions of debenture trustee agreement including fees charged by 

debenture trustees(s): Please refer the consent letter of the Debenture Trustee for 

terms and conditions of the appointment of the Debenture Trustee and fee of the 

Debenture Trustee.  

 

Acceptance fees: INR 1,20,000/- (one time payable on execution of document) 

 

Annuity Charges: INR 1,00,000/- (per annum payable in advance) 

 

(n) Details of security to be created: Please refer section named "Security (Including 

description, type of security, type of charge, likely date of creation of security, 

minimum security cover, revaluation, replacement of security)" in Section 4.39 

(Summary Terms) of this Key Information Document. 

 

(o) Process of due diligence carried out by the debenture trustee: The Debenture 

Trustee has carried out due diligence in accordance with the manner prescribed in 

Chapter II (Due Diligence by Debenture Trustees) of the SEBI Debenture Trustee 

Operational Circular. The due diligence shall be carries out in accordance with Section 

4.37 of this Key Information Document. 
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SECTION 8: FORM NO. PAS-4 PRIVATE PLACEMENT OFFER CUM APPLICATION 

LETTER 

 

FORM NO PAS-4 PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER 

("PPOA") 

 

[Pursuant to Section 42 of the Companies Act, 2013 and Rule 14(3) of the Companies (Prospectus 

and Allotment of Securities) Rules, 2014] 

 

Note: This Form No PAS-4 is prepared in accordance with the Companies (Prospectus and 

Allotment of Securities) Rules, 2014. 

 

 

PART A 

 

8.1 General Information: 

 

(a) Name, address, website, if any, and other contact details of the Company, 

indicating both registered office and the corporate office: 

 

Issuer / Company: Muthoottu Mini Financiers Limited     

Registered Office:  65/623-K, Muthoottu Royal Towers, Kaloor, Kochi, Kerala - 682017 

Corporate Office:  65/623-K, Muthoottu Royal Towers, Kaloor, Kochi, Kerala - 682017 

Telephone No.:  +91 484 291 2100  

Website:  www.muthoottumini.com 

Fax:    N.A. 

Contact Person:  Smitha KS 

Email:    ks.smitha@muthoottumini.com 

  

(b) Date of Incorporation of the Company: 
 

March 18, 1998 

 

(c) Business carried on by the Company and its subsidiaries with the details of 

branches or units, if any; 
 

The Company is a non-deposit taking systemically important NBFC in the gold loan sector 

lending money against the pledge of household gold jewellery (“Gold Loans”) in the state 

of Kerala, Tamil Nadu, Karnataka, Andhra Pradesh, Telangana, Haryana, Maharashtra, 

Gujarat, Delhi, Uttar Pradesh, Goa and the union territory of Puducherry, which constitutes 

93% of Assets under management. 

Issue of up to 10,000 (ten thousand) senior, secured, listed, rated, taxable, transferable, 

redeemable, non-convertible debentures denominated in Indian Rupees ("INR"), each 

having a face value of INR 1,00,000/- (Indian Rupees One Lakh) and an aggregate face value 

of INR 100,00,00,000 (Indian Rupees One Hundred Crore Only) comprising of (a) a base issue 

of 5,000 (five thousand) senior, secured, listed, rated, taxable, transferable, redeemable, non-

convertible debentures denominated in Indian Rupees ("INR"), each having a face value of 

INR 1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR 50,00,00,000 

(Indian Rupees Fifty Crore Only) and (b) a green shoe option of up to 5,000 (five thousand) 

senior, secured, listed, rated, taxable, transferable, redeemable, non-convertible debentures 

denominated in Indian Rupees ("INR"), each having a face value of INR 1,00,000/- (Indian 

Rupees One Lakh) and an aggregate face value of INR 50,00,00,000 (Indian Rupees Fifty 

Crore Only) (“Green Shoe Option”) (collectively, "Debentures") on a private placement 

basis. 
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The Company offers micro finance loans which are targeted to economically active, 

married women, having regular cash flow from certain income generating activities, 

including but not limited to, self-managed business, vegetable vendors and tailoring 

business, constituting 5% of the total loan portfolio. 

The Company also undertakes the following the business initiatives on 

agency/commission basis. 

Money Transfer Business, Insurance (both life insurance and general insurance category 

under IRDA license no. CA0122), DP Services (registration number IN–DP– CDSL–660-

2012 issued by SEBI), Travel Agency services, PAN card related services, Consignee 

services for sale of bullion and jewellery. 

  

Branch details: 

 

As of the date of the Key Information Document/PPOA, the Company has  902 branches. 

 

Subsidiary details: 

 

As of the date of the Key Information Document/PPOA, the Company has no subsidiary. 

 

(d) Brief particulars of the management of the Company: 
 

Name Designation Experience 

Mathew 

Muthoottu 

Managing 

Director He has been a director of our Company since March 7, 

2008 and is responsible for business promotion, 

expansion and brand building activities of our Company. 

Nizzy Mathew Whole Time 

Director 

 

She has been a director of our Company since its 

incorporation and is responsible for overall management 

of the Company. 

 

 

(e) Names, addresses, Director Identification Number (DIN) and occupations of the 

directors:  

 

Name Address DIN Occupation 

Nizzy 

Mathew- 

Chairman 

and 

Wholetime 

Director 

Muthoottu House, Kozhencherry, 

Pathanamthitta – 689 641, Kerala, India 

01680739 Business 

Mathew 

Muthoottu- 

Managing 

Director 

Muthoottu House, Kozhencherry,  

Pathanamthitta – 689 641, Kerala, India 

01786534 Business 
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Manoj 

Kumar R- 

Independent 

Director 

31/988Q, Souparnika Panorama Enclave, Lane 

1, Subhash Chandra Bose Road, Vyttila, SO, 

Ernakulam, Kerala, 682019 

09357326 

 

Practicing Chartered 

Accountant 

Rajagopal 

M.S- 

Independent 

Director 

Sreemangalam, Ambedkar Colony, Thiruvarppu 

P.O., Kottayam – 686 020, Kerala, India 

08114376 Practicing Lawyer 

Mampuzha 

Mathew 

Herbert 

Nilgiri, 45/126, Correya Road, Pachalam, 

Ernakulam Pachalam, Ernakulam, Kerala 

682012 

 00640728 Practicing Chartered 

Accountant 

 

8.2 MANAGEMENT'S PERCEPTION OF RISK FACTORS: 

 

Please refer to Section 3 of the General Information Document. 

 

8.3 RISKS RELATED TO THE BUSINESS OF THE ISSUER 

 

Please refer to Section 3 of the General Information Document. 

 

8.4 Details of defaults, if any, including therein the amount involved, duration of default, 

and present status, in repayment of: 

 

(i) Statutory Dues: Nil 

(ii) Debentures and interest thereon: Nil 

(iii) Deposits and interest thereon: Nil 

(iv) Loan from any bank or financial institution and interest thereon: Nil 

 

8.5 Name, designation, address and phone number, email ID of the nodal / compliance 

officer of the Company, if any, for the private placement offer process: 

 

Name:   Smitha KS 

Designation: Company Secretary  

Address:  65/623-K, Muthoottu Royal Towers, Kaloor, Kochi – 682017 

Phone No.: +91 484 291 2178 

Email:  ks.smitha@muthoottumini.com 

 

8.6 Any default in annual filing of the Company under the Companies Act, 2013 or the rules 

made thereunder:  

 

NIL 

 

8.7 Particulars of the Offer: 

 

Financial position of 

the Company for the 

Please refer to CHAPTER A of this Private Placement Offer cum 

Application Letter.  

 

mailto:ks.smitha@muthoottumini.com
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last 3 (three) financial 

years 

Date of passing of 

Board Resolution 

Resolutions dated April 17, 2024 & January 24, 2025 of the board of 

directors of the Issuer. 

 

Date of passing of 

resolution in the 

general meeting, 

authorizing the offer 

of securities 

Shareholders resolutions dated December 14, 2022 and under Section 

180(1)I and Section 180(1)(a) of the Companies Act, 2013. 

Kind of securities 

offered (i.e. whether 

share or debenture) 

and class of security; 

the total number of 

shares or other 

securities to be issued 

Up to 10,000 (ten thousand) senior, secured, listed, rated, taxable, 

transferable, redeemable, non-convertible debentures denominated in 

Indian Rupees ("INR"), each having a face value of INR 1,00,000/- 

(Indian Rupees One Lakh) and an aggregate face value of INR 

100,00,00,000 (Indian Rupees One Hundred Crore Only) comprising of:  

(a) a base issue of 5,000 (five thousand) senior, secured, listed, rated, 

taxable, transferable, redeemable, non-convertible debentures 

denominated in Indian Rupees ("INR"), each having a face value of INR 

1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR 

50,00,00,000 (Indian Rupees Fifty Crore Only) and  

(b) a green shoe option of up to 5,000 (five thousand) senior, secured, 

listed, rated, taxable, transferable, redeemable, non-convertible 

debentures denominated in Indian Rupees ("INR"), each having a face 

value of INR 1,00,000/- (Indian Rupees One Lakh) and an aggregate face 

value of INR 50,00,00,000 (Indian Rupees Fifty Crore Only) (“Green 

Shoe Option”) (collectively, "Debentures" or “NCDs”) 

Price at which the 

security is being 

offered, including the 

premium if any, along 

with justification of 

the price 

The Debentures are being offered at a face value of INR 1,00,000 (Indian 

Rupees One Lakh) per Debenture. 

 

Not applicable as each Debenture is a non-convertible debt instrument 

which is being offered at a face value of INR 1,00,000 (Indian Rupees 

One Lakh) per Debenture. 

Name and address of 

the valuer who 

performed valuation 

of the security offered, 

and basis on which the 

price has been arrived 

at along with report of 

the registered valuer 

Not applicable as the Debentures are being offered at a face value of INR 

1,00,000 (Indian Rupees One Lakh) per Debenture. 

Relevant date with 

reference to which the 

price has been arrived 

at 

[Relevant Date means 

a date at least 30 days 

prior to the date on 

which the general 

meeting of the 

Company is 

scheduled to be held] 

Not applicable as each Debenture is a non-convertible debt instrument 

which is being issued at a face value of INR 1,00,000 (Indian Rupees One 

Lakh) per Debenture. 

The class or classes of 

persons to whom the 

Please refer to ‘Eligible Investors’ under Section 8.14 of the General 

Information Document. 
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allotment is proposed 

to be made 

Intention of 

promoters, directors 

or key managerial 

personnel to 

subscribe to the offer 

(applicable in case 

they intend to 

subscribe to the offer) 

[Not required in case 

of issue of non-

convertible 

debentures] 

Not applicable as each Debenture is a non-convertible debt instrument 

which is being issued at a face value of INR 1,00,000 (Indian Rupees One 

Lakh) per Debenture. 

The proposed time 

within which the 

allotment shall be 

completed 

The Debentures will be deemed to be allotted on February 06, 2025 

("Deemed Date of Allotment"), and the Issuer will ensure that the 

Debentures are credited into the demat accounts of the holders of the 

Debentures ("Debenture Holders") within the timelines prescribed 

under the SEBI Listing Timelines Requirements. 

The names of the 

proposed allottees 

and the percentage of 

post private 

placement capital that 

may be held by them 

[Not applicable in 

case of issue of non-

convertible 

debentures] 

Not applicable as each Debenture is a non-convertible debt instrument 

which is being issued at a face value of INR 1,00,000 (Indian Rupees One 

Lakh) per Debenture. 

The change in control, 

if any, in the company 

that would occur 

consequent to the 

private placement 

No change in control would occur consequent to this private placement 

as the Debentures are non-convertible debt instruments. 

The number of 

persons to whom 

allotment on 

preferential basis / 

private placement / 

rights issue has 

already been made 

during the year, in 

terms of securities as 

well as price 

The details of allotment on preferential basis/private placement/rights 

issue already been made during the year is as follows: 

 

S. 

No. 

Number 

of 

securities 

allotted 

Type of 

securities 

allotted 

Face 

value of 

each 

security 

(in INR) 

Aggregate 

value of 

securities 

(in INR) 

Preferential 

basis/private 

placement/rights 

issue 

      

 

 

The justification for 

the allotment 

proposed to be made 

for consideration 

other than cash 

together with 

valuation report of 

the registered valuer 

Not applicable as each Debenture is a non-convertible debt instrument 

which is being issued at a face value of INR 1,00,000 (Indian Rupees One 

Lakh) per Debenture. 
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Amount, which the 

Company intends to 

raise by way of 

proposed offer of 

securities 

Up to INR 100,00,00,000 (Indian Rupees One Hundred Crore Only) 

comprising of a base issue of INR 50,00,00,000 (Indian Rupees Fifty 

Crore Only) and green shoe option of INR 50,00,00,000 (Indian Rupees 

Fifty Crore Only) 

Terms of raising of 

securities:  

 

 

Duration, if 

applicable: 

24 (twenty-four) months from the Deemed Date 

of Allotment.  

 

The proposed interest payment and redemption 

schedules are set out in Annexure V (Illustration 

of Bond Cash Flows) (subject to adjustments for 

Business Day Convention) of the Key 

Information Document. 

Rate of Interest 

or Coupon: 

9.75% per annum payable monthly (fixed) 

Mode of 

Payment 

Electronic clearing services (ECS)/credit 

through RTGS system/funds transfer, wherein 

the subscription amounts on the Debentures 

issued by the Issuer should be paid into the 

account details set out in Section 6.1 of the Key 

Information Document. 

Mode of 

Repayment 

All interest, principal repayments, penal interest 

and other amounts, if any, payable by the Issuer 

to the Debenture Holders shall be paid to the 

Debenture Holders by electronic mode of 

transfer like RTGS/NEFT/direct credit to such 

bank account within India as the Debenture 

Holders' inform the Issuer in writing and which 

details are available with the Registrar. Credit 

for all payments will be given only on 

realisation. 
 

Proposed time 

schedule for which the 

Issue/Offer Letter is 

valid 

Issue Open Date: February 05, 2025   

Issue Closing Date: February 05, 2025 

Pay-in Date: February 06, 2025 

Deemed Date of Allotment: February 06, 2025 

Purpose and objects 

of the Issue/Offer 

Please refer Section 4.39 (Summary Terms) of the Key Information 

Document. 

Contribution being 

made by the 

promoters or 

directors either as 

part of the offer or 

separately in 

furtherance of such 

objects 

Nil 

Principal terms of 

assets charged as 

security, if applicable 

Please refer section named "Security (Including description, type of 

security, type of charge, likely date of creation of security, minimum 

security cover, revaluation, replacement of security)" in Section 4.39 

(Summary Terms) of the Key Information Document. 

The details of 

significant and 

Nil 
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material orders 

passed by the 

Regulators, Courts 

and Tribunals 

impacting the going 

concern status of the 

Company and its 

future operations 

The pre-issue and post-issue shareholding pattern of the Company in the following format:  

 

S. 

No. 

Category Pre-issue Post-issue 

    No. of shares 

held 

Percentage 

(%) of 

shareholding 

No. of 

Shares 

held 

% of share 

holding 

A Promoters’ 

holding 

    

 Indian     

1 Individual 19214353 76.76% 19214353 76.76% 

 Bodies 

Corporate 

58,18,181 23.24% 58,18,181 23.24% 

 Sub-total 25032534 100% 25032534 100% 

2 Foreign 

promoters 

Nil Nil Nil Nil 

 Sub-total (A) Nil Nil Nil Nil 

B Non-

promoters’ 

holding 

    

1. Institutional 

Investors 

Nil Nil Nil Nil 

2. Non-

Institutional 

Investors 

Nil Nil Nil Nil 

 Private 

Corporate 

Bodies 

including 

Foreign 

Companies 

Nil Nil Nil Nil 

 Directors and 

relatives 

Nil Nil Nil Nil 

 Indian public 5 Negligible 5 Negligible 

 Others 

(including Non-

resident Indians 

and Non-

Promotor- Non 

Public 

shareholding) 

Nil Nil 

 

Nil Nil 

 

 Sub-total (B) 5 Negligible 5 Negligible 

 GRAND 

TOTAL 

25032539 100% 25032539 100% 
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8.8 Mode of payment for subscription: 

 

(   ) Cheque 

(   ) Demand Draft 

( ✔ ) Other Banking Channels  

 

8.9 Disclosure with regard to interest of directors, litigation, etc: 

 

Any financial or other 

material interest of the 

directors, promoters or key 

managerial personnel in the 

offer/ Issue and the effect of 

such interest in so far as it is 

different from the interests 

of other persons 

 NIL  

Details of any litigation or 

legal action pending or 

taken by any Ministry or 

Department of the 

Government or a statutory 

authority against any 

promoter of the Company 

during the last 3 (three) 

years immediately 

preceding the year of the 

issue of this private 

placement offer cum 

application letter and any 

direction issued by such 

Ministry or Department or 

statutory authority upon 

conclusion of such litigation 

or legal action shall be 

disclosed 

NIL 

  

Remuneration of directors 

(during the current year 

and last 3 (three) financial 

years) 

The following table sets forth the remuneration (which includes sitting fees) 

paid by our Company to our Directors during last three financial years. As 

on the date hereof, the remuneration of the directors for the current year has 

not been prepared/ finalised. 

(₹ in lakhs) 

Name 

2023-24 2022-23 2021-22 

Mathew Mutho

ottu 

271.50             264.00 239.00 

Nizzy Mathew 180.00 180.00 180.00 

Rajagopal M.S. 4.55 3.10 3.15 

Jose Paul 

Maliakal 

3.40 1.75 2.55 
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John V 

George** 

NA NA 0.45 

Manoj Kumar 

R# 

3.20 1.55 1.25 

  
 

**John V George was appointed as Additional Director in the Meeting of 

Board of Directors held on March 22, 2021 and his tenure as additional 

Director ended on 30-09-2021. 

  
#Manoj Kumar R was appointed as additional director by the board on 01-

10-2021 and his appointment was regularised as a non-executive director 

by the members of the company at the AGM held on 30/09/2022 and he has 

been appointed as an independent director in the EGM held on 13-03-2023 

for a period commencing from 01-04-2023 to 30-09-2026. 

 

 

Related party transactions 

entered during the last 3 

(three) financial years 

immediately preceding the 

year of issue of this private 

placement offer cum 

application letter including 

with regard to loans made 

or, guarantees given or 

securities provided 

Please refer to CHAPTER C of this Private Placement Offer cum 

Application Letter. 

  

Summary of reservations or 

qualifications or adverse 

remarks of auditors in the 

last 5 (five) financial years 

immediately preceding the 

year of issue of this private 

placement offer cum 

application letter and of 

their impact on the 

financial statements and 

financial position of the 

Company and the 

corrective steps taken and 

proposed to be taken by the 

Company for each of the 

said reservations or 

qualifications or adverse 

remark 

Nil 

Details of any inquiry, 

inspections or 

investigations initiated or 

conducted under the 

Companies Act or any 

previous company law in 

the last 3 (three) years 

immediately preceding the 

year of circulation of this 

Our Company received a letter dated April 29, 2021 from the RoC 

(“Letter”), in relation to an inspection proposed to be conducted under 

Section 206 (5) of the Companies Act (“Inspection”). In this regard the 

Central Government has appointed the RoC, along with Deputy Official 

Liquidator, Kerala and the Regional Director, Ministry of Corporate Affairs 

(SR), Chennai as inspector to carry out the proposed Inspection 

(“Inspector”). The Inspector vide Letter has sought certain information and 

documents, inter alia Audited Financial Statements for last five years, 

Memorandum of Association, Articles of Association, and shareholding 
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private placement offer 

cum application letter in 

the case of the Company 

and all of its subsidiaries 

and if there were any 

prosecutions filed (whether 

pending or not) fines 

imposed, compounding of 

offences in the last 3 (three) 

years immediately 

preceding the year of this 

private placement offer 

cum application letter and 

if so, section-wise details 

thereof for the Company 

and all of its subsidiaries 

pattern from our Company. Our Company, vide its letter dated May 14, 

2021, has submitted that owing to State-wide lockdown effective from May 

8, 2021 to May 16, 2021 and the travel restrictions imposed by the Kerala 

Government to contain COVID 19, the Company was unable to physically 

submit the information and documents required. Further, our Company vide 

its letter dated June 11, 2021 has submitted all the documents and certain 

information mentioned in the Letter. The Company further received letter 

dated September 23, 2021 from RoC, proposing visit of the inspecting 

officer who visited the Company on October 6, 2021. The inspecting officer 

perused records and also took extracts of minutes and other ROC filed 

documents. The Company subsequently received a letter dated 30-09-2022 

from RoC Kerala advising the company to submit para-wise reply to the 

matters raised in the said inspection report pertaining to financial year 2014-

15 and 2015-16. The company submitted the detailed reply with the relevant 

annexures on 30-12-2022. The matter is currently pending. 

Details of acts of material 

frauds committed against 

the Company in the last 3 

(three) years, if any, and if 

so, the action taken by the 

company 

As set out in Section 5.22 of the General Information Document. 

 

8.10 Financial Position of the Company:  

 

The capital structure of the company in the following manner in a tabular form as on 31-12-2023: 

The authorized, issued, 

subscribed and paid up capital 

(number of securities, 

description and aggregate 

nominal value) 

 

Share Capital 
No. of 

Securities 

Amount (in 

Rs.) 

Authorised   

Equity Share Capital  3,25,00,000 3,25,00,00,000 

Preference Share 

Capital 

Nil Nil 

TOTAL 3,25,00,000 3,25,00,00,000 

Issued Capital   2,50,32,539 

 

2,50,32,53,900 

Equity Share Capital 
 2,50,32,539 

  

2,50,32,53,900 

Preference Share 

Capital 

Nil Nil 

TOTAL  2,50,32,539 

 

2,50,32,53,900 

Subscribed and Fully 

Paid- up  2,50,32,539 

 

2,50,32,53,900 

Equity Share Capital 
 2,50,32,539 

 

2,50,32,53,900 

Preference Share 

Capital Nil Nil 

TOTAL  2,50,32,539 

 

2,50,32,53,900 

Size of the Present Offer Up to INR 100,00,00,000 (Indian Rupees One Hundred Crore Only) 

comprising of a base issue of INR 50,00,00,000 (Indian Rupees Fifty Crore 

Only) and green shoe option of INR 50,00,00,000 (Indian Rupees Fifty 
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Crore Only) 

Paid-up Capital: 

 

a. After the offer: 

 

b. After the conversion of 

convertible instruments 

(if applicable) 

 

 

INR  2,50,32,53,900 

 

INR  2,50,32,53,900 

 

 

The issue of the Debentures will not result in a change of paid-up capital as 

each Debenture is a non-convertible debt instrument which is being issued 

at face value. 

Share Premium Account: 

 

a. Before the offer: 

 

b. After the offer: 

 

 

INR  80,64,15,035 

 

INR  80,64,15,035 

 

The issue of the Debentures will not result in a change of share premium 

account as each Debenture is a non-convertible debt instrument which is 

being issued at face value. 

 

Details of the existing share capital of the Issuer in a tabular form, indicating therein with regard to each 

allotment, the date of allotment, the number of shares allotted, the face value of the shares allotted, the 

price and the form of consideration: 

 

Capital Build up from Incorporation : 

 
 

 

 

 

 

Date of 
Allotme

nt 

No. of 
Equity 
Shares 

Face 
Valu
e (in 

`) 

Issu
e 

Pric
e 

(in `) 

Consideratio
n (Cash, 

other than 
cash etc.) 

Nature of 
Allotment 

Cumulative No. 
of Equity Shares 

Cumulative 
Equity Share 

Capital 
(in `) 

Cumulative 
Equity 
Share 

Premium 
(in `) 

March 
18, 1998 

4,000 100 100 Cash  Subscribers 
to MOA1 

4,000 4,00,000 NIL 

Decembe
r 28,1999 

1,96,000 100 100 Cash Preferential 
Allotment2 

2,00,000 2,00,00,000 NIL 

October 
1, 2010 

58,00,00
0 

100 100 Cash Preferential 
Allotment 
to Roy M. 
Mathew 

60,00,000 60,00,00,000 NIL 

Novembe
r 30, 
2010 

60,00,00
0 

100 100 Cash Preferential 
Allotment 
to Roy. M. 
Mathew 

1,20,00,000 1,20,00,00,00
0 

NIL 

Decembe
r 28, 
2012 

10,00,00
0 

100 200 Cash Preferential 
Allotment 
to Mini 
Muthoottu 
Credit India 
Private 
Limited 

1,30,00,000 1,30,00,00,00
0 

10,00,00,00
0 

March 
28, 2013 

27,50,00
0 

 

100 200 Cash Preferential 
Allotment 3 

1,57,50,000 1,57,50,00,00
0 

37,50,00,00
0 
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1 Allotment of 1,000 Equity Shares each to Mr. Roy.M.Mathew, Ms. Nizzy Mathew, Mr. Mathew Muthoottu and Ms. Sosamma Mathew 
2 Allotment of 1,38,000 Equity Shares to Mr. Roy M. Mathew and 29,000 Equity Shares each to Ms. Nizzy Mathew and Ms. Sosamma Mathew 
3 Allotment of 3,50,000 Equity Shares to Mr. Roy M. Mathew, 5,00,000 Equity Shares to RMM Properties India Private Limited and 19,00,000 Equity Shares to Muthoottu Mini Hotels Private Limited 
4 Allotment of 13,50,000 Equity Shares to Mr. Mathew Muthoottu and 1,50,000 Equity Shares toMini Muthoottu Credit India Private Limited 
5 Allotment of 11,01,818 Equity Shares to Mr. Mathew Muthoottu and 1,38,600 Equity Shares to Muthoottu Mini Hotels Private Limited 
6 Allotment of 80,000 Equity Shares to Mr. Mathew Muthoottu 

 

  

March 
28, 2013 

17,50,00
0 

100 -- Not 
Applicable 

Bonus issue 
at the ratio 
of 1 Equity 
Shares for 
every 9 
Equity 
Shares held 
by existing 
shareholde
rs as on 
March 28, 
2013  

1,75,00,000 1,75,00,00,00
0 

37,50,00,00
0 

 

Novembe
r 26, 
2013 

25,00,00
0 

100 -- Not 
Applicable 

Bonus issue 
at the ratio 
of 1 Equity 
Shares for 
every 7 
Equity 
Shares held 
by existing 
shareholde
rs as on 
November 
25, 2013 

2,00,00,000 2,00,00,00,00
0 

37,50,00,00
0 

 

Novembe
r 30, 
2013  

15,00,00
0 

100 200 Cash Preferential 
Allotment4 

2,15,00,000 2,15,00,00,00
0 

52,50,00,00
0 

 
Decembe
r 10, 
2013 

10,00,00
0 

100 200 Cash Preferential 
Allotment 
to Roy. M. 
Mathew 

2,25,00,000 2,25,00,00,00
0 

62,50,00,00
0 

Septemb
er 29, 
2017  
Novembe
r 1,2017 
 
March                                  
28,2024 

12,40,41
8 

 
12,12,12

1 
 
 
80,000                                

100 
 

100 
 
 
     
100 

165 
 

165 
 
 
 375 

Cash 
 

Cash 
       
 
      Cash 

Preferential 
Allotment5 
 
Preferential 
Allotment to 
Muthoottu Mini 
Theatres 
Private Placement 
Allotment to 
Mathew 
Muthoottu6 

 

2,37,40,41
8 
 
2,49,52,53
9 
 
 
2,50,32,53
9 

237,40,41,80
0 

 
249,52,53,90

0 
 
 
   
250,32,53,90
0 

70,56,27,17
0 

 
78,44,15,03

5 
 
 
  
80,64,15,03
5 

Total 2,50,32,539 250,32,53,90
0 

80,64,15,0
35 

The number and price at which 

each of allotments were made by 

the Company in the last 1 (one) 

year preceding the date of this 

placement offer cum application 

letter separately indicating the 

allotments made for 

consideration other than cash 

Please refer the sections of this PPOA named "Details of the existing share 

capital of the Issuer in a tabular form, indicating therein with regard to 

each allotment, the date of allotment, the number of shares allotted, the face 

value of the shares allotted, the price and the form of consideration" and 

"The number of persons to whom allotment on preferential basis / private 

placement / rights issue has already been made during the year, in terms of 

securities as well as price " for details of the allotments were made in the 

last one year preceding the date of this private placement offer cum 

application letter. 
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and details of the consideration 

in each case 

Profits of the Company, before 

and after making provision for 

tax, for the 3 (three) financial 

years immediately preceding 

the date of circulation of this 

private placement offer cum 

application letter 

 

 

FY PBT (in Rs. Cr) PAT (in Rs. Cr) 

2023-24 110.56 77.83 

2022-23 81.77 67.49 

2021-22  59.42 44.37 

2020-21 53.24 31.73 

Dividends declared by the 

Company in respect of the said 

3 (three) financial years; 

interest coverage ratio for last 

three years (cash profit after tax 

plus interest paid/interest paid) 

 

No dividend has been declared by the Issuer till the date of this private 

placement offer and application letter. 

 

Year 2023-

2024 

2022-

2023 

2021 - 

2022 

2020 - 

2021 

Interest 

Coverage Ratio 

1.28 1.25 1.25 1.21 

 

A summary of the financial 

position of the Company as in 

the 3 (three) audited balance 

sheets immediately preceding 

the date of circulation of this 

private placement offer cum 

application letter 

Please refer to CHAPTER A of this Private Placement Offer cum 

Application Letter.  

Audited Cash Flow Statement 

for the 3 (three) years 

immediately preceding the date 

of circulation of this private 

placement offer cum application 

letter 

Please refer to CHAPTER B of this Private Placement Offer cum 

Application Letter. 

Any change in accounting 

policies during the last 3 (three) 

years and their effect on the 

profits and the reserves of the 

Company 

NIL 
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8.11 PART B (To be filed by the Applicant) 

 

(i) Name: [__] 

 

(ii) Father’s name: [__] 

 

(iii) Complete Address: [__] 

 

 

(iv) Phone number; if any: [__] 

 

 

(v) Email ID, if any: [__] 

 

 

(vi) PAN Number: [__] 

 

 

(vii) Bank Account details:  

 

 

 

Bank Name:    [__]    

IFSC Code:    [__]    

Address:    [__]    

Account in Corresponding Bank: [__] 

 

(viii) Tick whichever is applicable:-  

 

(a) The applicant is not required to obtain Government approval under the Foreign 

Exchange Management (Non-debt Instruments) Rules, 2019 prior to subscription of 

shares.-☐ ; 

(b) The applicant is required to obtain Government approval under the Foreign Exchange 

Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares and 

the same has been obtained, and is enclosed herewith.- ☐ . 

 

 

 

Signature 

 

 

 

Initial of the Officer of the Company designated to keep the record 
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8.12 DECLARATION (To be provided by the Directors)  

 

A. The Company has complied with the provisions of the Companies Act, 2013 and the rules made 

thereunder.  

 

B. The compliance with the Companies Act, 2013 and the rules made thereunder do not imply that 

payment of dividend or interest or repayment of preference shares or debentures, if applicable, 

is guaranteed by the Central Government. 

 

C. The monies received under the offer shall be used only for the purposes and objects indicated 

in this private placement offer cum application letter. 

 

 

I am authorized by the board of directors of the Company vide resolution number 02 dated January 24, 

2025 to sign this private placement offer cum application letter and declare that all the requirements 

of Companies Act, 2013 and the rules made thereunder in respect of the subject matter of this private 

placement offer cum application letter and matters incidental thereto have been complied with. 

Whatever is stated in this private placement offer cum application letter and in the attachments thereto 

is true, correct and complete and no information material to the subject matter of this private placement 

offer cum application letter has been suppressed or concealed and is as per the original records 

maintained by the promoters subscribing to the Memorandum of Association and Articles of 

Association. 

 

It is further declared and verified that all the required attachments have been completely, correctly and 

legibly attached to this form.  

 

For Muthoottu Mini Financiers Limited 

 

 

 

Authorised Signatory                         Authorised Signatory                          

Name: Mathew Muthoottu                 Name: Nizzy Mathew  

Title: Managing Director                   Title: Chairman & Wholetime Director 

DIN: 01786534                                  DIN: 01680739 

Date: 05-02-2025                                Date: 05-02-2025   

 

 

 

 

 

Enclosed 
Chapter–A - A summary of the financial position of the Company as in the 3 (three) audited balance 

sheets immediately preceding the date of circulation of this Offer Letter 

Chapter–B - Audited Cash Flow Statement for the 3 (three) years immediately preceding the date of 

circulation of this Offer Letter 

Chapter–C - Related party transactions entered during the last 3 (three) financial years immediately 

preceding the year of issue of this private placement offer cum application letter including with 

regard to loans made or, guarantees given or securities provided 

Optional Attachments, if any 
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CHAPTER A: FINANCIAL POSITION OF THE COMPANY AS IN THE 3 (THREE) 

AUDITED BALANCE SHEETS IMMEDIATELY PRECEDING THE DATE OF 

CIRCULATION OF THIS PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER 

 

 

Attached separately. 
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CHAPTER B: AUDITED CASH FLOW STATEMENT FOR THE 3 (THREE) YEARS 

IMMEDIATELY PRECEDING THE DATE OF CIRCULATION OF THIS PRIVATE 

PLACEMENT OFFER CUM APPLICATION LETTER 

 

Please refer to the Audit Reports. The relevant page numbers are as follows: 

 

 

Financial Year 

Page number of the audit 

report which sets out the 

details of Cash Flow 

2020-21 Page 48 

2021-22 Page 43 

2022-23 Page 67 

2023-24 Page 116 
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CHAPTER C- RELATED PARTY TRANSACTIONS ENTERED DURING THE LAST 3 

(THREE) FINANCIAL YEARS IMMEDIATELY PRECEDING THE YEAR OF ISSUE OF 

THE PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER  

 

Please refer to the Audit Reports. The relevant page numbers are as follows: 

 

Financial Year 

Page number of the audit 

report which sets out the 

details of the related party 

transactions 

2020-21 Page 88 

2021-22 Page 78 

2022-23 Page 106 

2023-24 Page 169 

  



Key Information Document               Private & Confidential 

Date: 5th February 2025                                                For Private Circulation Only 

105 

 

 

SECTION 9: DECLARATION 

 

The Issuer undertakes and confirms that this Key Information Document does not omit disclosure of 

any material fact which may make the statements made therein, in light of the circumstances under 

which they are made, misleading. The Key Information Document also does not contain any false or 

misleading statement.  

 

The Issuer accepts no responsibility for the statement made otherwise than in the Key Information 

Document or in any other material issued by or at the instance of the issuer and that any one placing 

reliance on any other source of information would be doing so at his own risk.  

 

Without prejudice to the above, the persons authorised by the Company, confirms and attests that: 

 

i. The Issuer undertakes that this Key Information Document contain full disclosures in accordance 

with NCS Listing Regulations, as amended, and Securities and Exchange Board of India (Listing 

Obligation and Disclosure Requirements) Regulations, 2015, as amended and Companies 

(Prospectus and Allotment of Securities) Rules, 2014, Securities Contracts (Regulation) Act, 

1956 and the Securities and Exchange Board of India Act, 1992.  

 

ii. the compliance with the Act and the rules does not imply that payment of dividend or interest or 

repayment of non-convertible securities, is guaranteed by the Central Government;  

 

iii. the monies received under the offer shall be used only for the purposes and objects indicated in 

the Offer document;  

 

iv. the contents of the document have been perused by the Board of Directors, and the final and 

ultimate responsibility of the contents mentioned herein shall also lie with the Board of Directors; 

and 

 

v. whatever is stated in this form and in the attachments thereto is true, correct and complete and no 

information material to the subject matter of this form has been suppressed or concealed and is 

as per the original records maintained by the promoters subscribing to the Memorandum of 

Association and Articles of Association. 

 

Investment in non-convertible securities involve a degree of risk and investors should not 

invest any funds in such securities unless they can afford to take the risk attached to such 

investments. Investors are advised to take an informed decision and to read the risk factors 

carefully before investing in this offering. For taking an investment decision, investors must 

rely on their examination of the issue including the risks involved in it. Specific attention 

of investors is invited to statement of risk factors contained under General Information 

Disclosure. These risks are not, and are not intended to be, a complete list of all risks and 

considerations relevant to the non-convertible securities or investor’s decision to purchase 

such securities. 

 

We, Mathew Muthoottu, Managing Director (DIN: 01786534) and Nizzy Mathew, Wholetime 

Director (DIN: 01680739) are authorized by the Board of Directors of the Company vide Resolution 

dated January 24, 2025, as attached below in Annexure VIII, to sign this Key Information Document 

and declare that all the requirements of the Companies Act, 2013 and the rules made there under in 

respect of the subject matter of this Key Information Document and matters incidental thereto have 

been complied with. Whatever is stated in this Key Information Document and in the attachments 

thereto is true, correct and complete and no information material to the subject matter of this Key 

Information Document has been suppressed or concealed and is as per the original records maintained 

by the promoters subscribing to the Memorandum and Articles of Association.  
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ANNEXURE I: RATING LETTER, RATING RATIONALE AND DETAILED PRESS 

RELEASE FROM THE RATING AGENCY 

 

 

Attached separately. 
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ANNEXURE II: CONSENT LETTER FROM THE DEBENTURE TRUSTEE 

 

Attached separately. 
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ANNEXURE III: APPLICATION FORM 

 

MUTHOOTTU MINI FINANCIERS LIMITED 

A public company incorporated under the Companies Act, 1956 

Date of Incorporation: March 18, 0998 

Registered Office: 65/623-K, Muthoottu Royal Towers, Kaloor, Kochi – 682 017 

Telephone No.: +91 484 291 2100 

Website: www.muthoottumini.com 

 

DEBENTURE SERIES APPLICATION FORM SERIAL NO.          

 

Issue of up to 10,000 (ten thousand) senior, secured, listed, rated, taxable, transferable, 

redeemable, non-convertible debentures denominated in Indian Rupees ("INR"), each having a 

face value of INR 1,00,000/- (Indian Rupees One Lakh) and an aggregate face value of INR 

100,00,00,000 (Indian Rupees One Hundred Crore Only) comprising of (a) a base issue of 5,000 

(five thousand) senior, secured, listed, rated, taxable, transferable, redeemable, non-convertible 

debentures denominated in Indian Rupees ("INR"), each having a face value of INR 1,00,000/- 

(Indian Rupees One Lakh) and an aggregate face value of INR 50,00,00,000 (Indian Rupees Fifty 

Crore Only) and (b) a green shoe option of up to 5,000 (five thousand) senior, secured, listed, 

rated, taxable, transferable, redeemable, non-convertible debentures denominated in Indian 

Rupees ("INR"), each having a face value of INR 1,00,000/- (Indian Rupees One Lakh) and an 

aggregate face value of INR 50,00,00,000 (Indian Rupees Fifty Crore Only) (“Green Shoe 

Option”) (collectively, "Debentures") on a private placement basis (the “Issue”). 

 

 

DEBENTURES APPLIED FOR: 
 

Number of Debentures: ____In words: __________-only 

Amount INR________/-In words Indian Rupees :__________Only 

 

DETAILS OF PAYMENT: 

 

Cheque / Demand Draft / RTGS  

No. _____________ Drawn on_____________________________________________ 

 

Funds transferred to Muthoottu Mini Financiers Limited 

Dated ____________ 

 

Total Amount Enclosed  

(In Figures) INR_/- (In words) _Only 

 

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE 

 

                

               

 

APPLICANT’S ADDRESS 

 

ADDRESS                   

STREET                   

CITY                   

http://e:%20www.muthoottum
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PIN       PHONE        FAX           

 

APPLICANT’S PAN/GIR NO. _____________ IT CIRCLE/WARD/DISTRICT ____ 

 

I AM/ WE ARE ( ) COMPANY ( ) OTHERS ( ) SPECIFY __________ 

 

 

We have read and understood the terms and conditions of the issue of Debentures including the Risk 

Factors described in the general information document dated November 7, 2023 read together with the 

key information document dated February 05, 2025 and a private placement offer cum application 

letter dated February 05, 2025 prepared in accordance with Section 42 of the Companies Act (as 

defined below) read with the Companies (Prospectus and Allotment of Securities) Rules, 2014 

(collectively, the "Debt Disclosure Documents") issued by the Issuer and have considered these in 

making our decision to apply. We bind ourselves to these terms and conditions and wish to apply for 

allotment of these Debentures. We request you to please place our name(s) on the Register of 

Debenture Holders. 

 

Name of the Authorised 

Signatory(ies) 

Designation Signature 

   

   

   

 

Applicant’s Signature:     

 

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form. 

Details of my/our Beneficial Owner Account are given below: 

 

DEPOSITORY  NSDL/CDSL 

DEPOSITORY PARTICIPANT NAME  

DP-ID  

BENEFICIARY ACCOUNT NUMBER  

NAME OF THE APPLICANT(S)  

 

Applicant Bank Account: 

 

(Settlement by way of Cheque / Demand Draft / 

Pay Order / Direct Credit / ECS / 

NEFT/RTGS/other permitted mechanisms) 

 

  

 

FOR OFFICE USE ONLY  

DATE OF RECEIPT ________________ DATE OF CLEARANCE ________________ 

 

 (Note: Cheque and Drafts are subject to realisation) 

 

We understand and confirm that the information provided in the Debt Disclosure Documents is 

provided by the Issuer and the same has not been verified by any legal advisors to the Issuer, and other 

intermediaries and their agents and advisors associated with this Issue. We confirm that we have for 

the purpose of investing in these Debentures carried out our own due diligence and made our own 

decisions with respect to investment in these Debentures and have not relied on any representations 
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made by anyone other than the Issuer, if any. 

 

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned 

above would get credited to the extent of allotted Debentures, ii) we must ensure that the sequence of 

names as mentioned in the Application Form matches the sequence of name held with our Depository 

Participant, iii) if the names of the Applicant in this application are not identical and also not in the 

same order as the Beneficiary Account details with the above mentioned Depository Participant or if 

the Debentures cannot be credited to our Beneficiary Account for any reason whatsoever, the Company 

shall be entitled at its sole discretion to reject the application or issue the Debentures in physical form.  

 

 

Applicant’s     

Signature      

 

FOR OFFICE USE ONLY  

DATE OF RECEIPT ______________________ DATE OF CLEARANCE _________________ 

 (Note : Cheque and Drafts are subject to realisation) 

 

-------------------------------------------------(TEAR HERE)-------------------------------------------- 

ACKNOWLEDGMENT SLIP  

 (To be filled in by Applicant) SERIAL NO.           

 

Received from _______________________________________________  

Address_________________________________________________________________ 

Cheque/Draft/UTR # ______________ Drawn on _______________________________ for 

INR _____________ on account of application of _____________________ Debenture 
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INSTRUCTIONS 

 

1. Application form must be completed in full, IN ENGLISH. 

 

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions must 

be attested by an authorized official of the Bank or by a Magistrate/Notary Public under his/her 

official seal. 

 

3. Application form, duly completed in all respects, must be submitted with the respective Collecting 

Bankers. The payment is required to be made to the account(s) of ICCL mentioned in the Debt 

Disclosure Documents. 

 

4. Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip” 

appearing below the application form. No separate receipt will be issued.  

 

5. All applicants should mention their Permanent Account No. or their GIR No. allotted under 

Income Tax Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the PAN 

nor the GIR No. has been allotted, the fact of non-allotment should be mentioned in the application 

form in the space provided. Income Tax as applicable will be deducted at source at the time of 

payment of interest including interest payable on application money.  

 

6. The application would be accepted as per the terms of the manner outlined in the transaction 

documents for the private placement. 
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ANNEXURE IV: LATEST AUDITED FINANCIAL STATEMENT 

 

ANNEXURE IV A : LIMITED REVIEW REPORT SEPTEMBER 30, 2024 

 

Attached separately. 
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ANNEXURE V: ILLUSTRATION OF BOND CASH FLOWS 
 

Illustration of Bond Cash Flows 

Company  Muthoottu Mini Financiers Limited 

Face Value (per security) INR 1,00,000 (Indian Rupees One Lakh) 

Issue Date / Date of Allotment February 06, 2025 

Redemption Date / Maturity Date February 06, 2027 

Tenure and Coupon Rate  24 (twenty-four) months from the Deemed Date of 

Allotment; 9.75% (nine decimal seven fine percent) per 

annum (fixed) payable monthly. 

Frequency of the Coupon Payment 

with specified dates  

Monthly 

Day Count Convention  Actual/Actual 

 

 

INTEREST PAYMENT SCHEDULE AND REDEMPTION SCHEDULE 

 

S.no Record 

Date 

Due Date Interest 

Per 

Debenture 

Principal 

Per 

Debenture 

Cash Flow No of 

Days 

1 26/02/25 13/03/25 934.93  934.93 35 

2 29/03/25 13/04/25 828.08  828.08 31 

3 28/04/25 13/05/25 801.37  801.37 30 

4 29/05/25 13/06/25 828.08  828.08 31 

5 28/06/25 13/07/25 801.37  801.37 30 

6 29/07/25 13/08/25 828.08  828.08 31 

7 29/08/25 13/09/25 828.08  828.08 31 

8 28/09/25 13/10/25 801.37  801.37 30 

9 29/10/25 13/11/25 828.08  828.08 31 

10 28/11/25 13/12/25 801.37  801.37 30 

11 29/12/25 13/01/26 828.08  828.08 31 

12 29/01/26 13/02/26 828.08  828.08 31 

13 26/02/26 13/03/26 747.95  747.95 28 

14 29/03/26 13/04/26 828.08  828.08 31 

15 28/04/26 13/05/26 801.37  801.37 30 

16 29/05/26 13/06/26 828.08  828.08 31 

17 28/06/26 13/07/26 801.37  801.37 30 

18 29/07/26 13/08/26 828.08  828.08 31 

19 29/08/26 13/09/26 828.08  828.08 31 

20 28/09/26 13/10/26 801.37  801.37 30 

21 29/10/26 13/11/26 828.08  828.08 31 

22 28/11/26 13/12/26 801.37  801.37 30 

23 29/12/26 13/01/27 828.08  828.08 31 

24 22/01/27 06/02/27 641.10 1,00,000.00 1,00,641.10 24 
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ANNEXURE VI: DUE DILIGENCE CERTIFICATES 
 

Attached separately. 
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ANNEXURE VII: DEBENTURE TRUSTEE AGREEMENT 

 

Executed DTA  inserted as Annexure  
 

Attached separately. 
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ANNEXURE VIII: BOARD RESOLUTIONS  

 

Attached separately. 
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ANNEXURE IX: SHAREHOLDERS RESOLUTIONS 

 

Attached separately. 
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ANNEXURE X: IN PRINCIPLE APPROVAL RECEIVED FROM STOCK EXCHANGE 
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ANNEXURE XI: CONSENT LETTER FROM THE REGISTRAR AND TRANSFER AGENT 

 

Attached separately. 
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No. CARE/CRO/RL/2024-25/1521 
 

Shri P E Mathai 

 

Chief Executive Officer 
Muthoottu Mini Financiers Limited 
65/623-K, Muthoottu Royal Towers, 
Kaloor, Kochi, 
Kochi  
Kerala 682017 

 
December 31, 2024 

 
Confidential 

 
Dear Sir, 

 
Credit rating for Non-Convertible Debenture issues  

On the basis of recent developments including operational and financial performance of your Company for FY24 

(Audited) and H1FY25 (Provisional), our Rating Committee has reviewed the following ratings: 

Sr. No. Instrument 
Amount 
(₹ crore) 

Rating1 Rating Action 

1.  
Non Convertible Debentures 
– IV 

70.85 CARE A-; Stable Reaffirmed 

2.  
Non Convertible Debentures 
– V  

68.40 CARE A-; Stable Reaffirmed 

3.  
Non Convertible Debentures 
– VI  

127.61 CARE A-; Stable Reaffirmed 

4.  
Non Convertible Debentures 
– VII  

105.52 CARE A-; Stable Reaffirmed 

5.  
Non Convertible Debentures 
– VIII  

162.94 CARE A-; Stable Reaffirmed 

6.  
Non Convertible Debentures 
– IX  

300.00 CARE A-; Stable Reaffirmed 

7.  
Non Convertible Debentures 
– X  

300.00 CARE A-; Stable Reaffirmed 

                                                                                                                        

2. Refer Annexure 1 for details of rated instruments. 

3. Please inform us the below-mentioned details of issue immediately, but not later than 7 days from the date of 

placing the instrument:   

 
1Complete definitions of the ratings assigned are available at www.careedge.in and in other CARE Ratings Ltd.’s publications. 

http://www.careedge.in/
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Instrument 
type 

ISIN 

Issue 
Size 
(Rs 
cr) 

Coupon 
Rate 

Coupon 
Payment 
Dates 

Terms of 
Redemption 

Redemption 
date 

Name and 
contact 
details of 
Debenture 
Trustee 

Details 
of top 10 
investors 

4. CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from time to time, based 

on circumstances warranting such review, subject to at least one such review/surveillance every year. 

5. CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the outlook, 

as a result of periodic review/surveillance, based on any event or information which in the opinion of CARE 

Ratings Ltd. warrants such an action. In the event of failure on the part of the entity to furnish such information, 

material or clarifications as may be required by CARE Ratings Ltd. so as to enable it to carry out continuous 

monitoring of the rating of the bank facilities, CARE Ratings Ltd. shall carry out the review on the basis of best 

available information throughout the life time of such bank facilities. In such cases the credit rating symbol shall 

be accompanied by “ISSUER NOT COOPERATING”. CARE Ratings Ltd. shall also be entitled to 

publicize/disseminate all the afore-mentioned rating actions in any manner considered appropriate by it, without 

reference to you.  

6. Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which 

may involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced 

and if triggered, the ratings may see volatility and sharp downgrades. 

7. Users of this rating may kindly refer our website www.careedge.in for latest update on the outstanding rating. 

8. CARE Ratings Ltd. ratings are not recommendations to buy, sell, or hold any securities. 

 If you need any clarification, you are welcome to approach us in this regard. 

 
Thanking you, 
 
Yours faithfully, 
 

  

Soundarya Venkatesh Ravi Shankar R   

Analyst Associate Director 
soundarya.venkatesh@careedge.in ravi.s@careedge.in 

  
Encl.: As above 

file:///C:/Users/soundarya.venkatesh/AppData/Local/Temp/ravi.s@careedge.in
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Disclaimer 

The ratings issued by CARE Ratings Limited are opinions on the likelihood of timely payment of the obligations under the rated instrument and are 

not recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any security. These ratings do not 

convey suitability or price for the investor. The agency does not constitute an audit on the rated entity. CARE Ratings Limited has based its 

ratings/outlooks based on information obtained from reliable and credible sources. CARE Ratings Limited does not, however, guarantee the accuracy, 

adequacy or completeness of any information and is not responsible for any errors or omissions and the results obtained from the use of such 

information. Most entities whose bank facilities/instruments are rated by CARE Ratings Limited have paid a credit rating fee, based on the amount 

and type of bank facilities/instruments. CARE Ratings Limited or its subsidiaries/associates may also be involved with other commercial transactions 

with the entity. In case of partnership/proprietary concerns, the rating /outlook assigned by CARE Ratings Limited is, inter-alia, based on the capital 

deployed by the partners/proprietor and the current financial strength of the firm. The rating/outlook may undergo a change in case of withdrawal of 

capital or the unsecured loans brought in by the partners/proprietor in addition to the financial performance and other relevant factors. CARE Ratings 

Limited is not responsible for any errors and states that it has no financial liability whatsoever to the users of CARE Ratings Limited’s rating.  

Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which may involve acceleration of payments 

in case of rating downgrades. However, if any such clauses are introduced and if triggered, the ratings may see volatility and sharp downgrades. 
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Annexure -1 
 

Details of instruments rated 
 

Name of the 
Instrument 

ISIN Date of Issuance Coupon Rate Maturity Date 

Size of the 
Issue 

(Rs. crore) 

NCD-IV 

INE101Q07599 Feb 18, 2020 10.50% Feb 17,2025 27.27 

INE101Q07607 Feb 18, 2020 10.07% Dec 17, 2025 1.65 

INE101Q07615 Feb 18, 2020 10.28% Mar 17,2027 41.93 

NCD-V 
INE101Q07706 July 2, 2020 10.50% Jul 01, 2025 36.84 

INE101Q07714 July 2, 2020 10.28% Jul 31, 2027 31.56 

NCD-VI 

INE101Q07995 Sep 16, 2021 9.50% Mar 15, 2025 44.04 

INE101Q07AA1 Sep 16, 2021 10.22% Nov 15, 2025 33.57 

INE101Q08159 Sep 16, 2021 10.00% Mar 15, 2027 25.92 

INE101Q08167 Sep 16, 2021 10.41% Sep 15, 2028 24.08 

NCD-VII 

INE101Q07AE3 Jan 03, 2022 9.50% Jan 02, 2025 17.51 

INE101Q07AF0 Jan 03, 2022 9.75% Jan 02, 2026 61.82 

INE101Q07AG8 Jan 03, 2022 10.13% July 02, 2027 26.19 

NCD-VIII 

INE101Q07AK0 May 23, 2022 9.25% May 22, 2025 28.69 

INE101Q07AL8 May 23, 2022 9.50% May 22, 2026 90.7 

INE101Q07AM6 May 23, 2022 10.00% Nov 22, 2027 43.55 

NCD-IX 

INE101Q07AN4 Nov 10, 2023 10% Nov 10, 2025 49.00 

INE101Q07AO2 Jan 12, 2024 10% Dec 31, 2025 50.00 

INE101Q07AP9 Feb 28, 2024 10% Feb 27, 2026 50.00 

INE101Q07AQ7 April 25, 2024 10.00% April 25,2027 75.00 

INE101Q07AS3 Sep 13,2024 9.75% Sep 13, 2026 25.00 

Proposed - - - 51.00 

NCD – X 

INE101Q07AX3 19-11-2024 8.50% 12-02-2026 9.97 

INE101Q07AU9 19-11-2024 9.00% 18-01-2027 5.28 

INE101Q07AR5 19-11-2024 9.40% 18-01-2027 12.2 

INE101Q07AY1 19-11-2024 9.50% 18-11-2027 33.16 

INE101Q07AW5 19-11-2024 9.75% 18-11-2027 9.75 

INE101Q07AT1 19-11-2024 10.00% 18-11-2028 32.92 

INE101Q07AV7 19-11-2024 10.50% 18-05-2030 11.32 

Proposed       185.4 

Total         1135.32 

 

 
 



 

1 CARE Ratings Ltd. 

 

Press Release  

 Muthoottu Mini Financiers Limited  
January 03, 2025 

 

Facilities/Instruments Amount (₹ crore) Rating1 Rating Action 

Long-term bank facilities 2,015.00 CARE A-; Stable Reaffirmed 

Non-convertible debentures – IV 70.85 CARE A-; Stable Reaffirmed 

Non-convertible debentures – V 68.40 CARE A-; Stable Reaffirmed 

Non-convertible debentures – VI 127.61 CARE A-; Stable Reaffirmed 

Non-convertible debentures – VII 105.52 CARE A-; Stable Reaffirmed 

Non-convertible debentures – VIII  162.94 CARE A-; Stable Reaffirmed 

Non-convertible debentures – IX  300.00 CARE A-; Stable Reaffirmed 

Non-convertible debentures – X  300.00 CARE A-; Stable Reaffirmed 

Commercial paper 
300.00 

 (Enhanced from 200.00) 
CARE A1 Reaffirmed 

Details of instruments/facilities in Annexure-1. 

 

Rationale and key rating drivers 

Reaffirmation of ratings assigned to debt instruments and bank facilities of Muthoottu Mini Financiers Limited (MMFL) continue to 

factor in the group’s strong brand recognition, long track record of promoters in the gold loan business, adequate capitalisation 

levels, good asset quality levels and moderately diversified resource profile. Ratings take note of stable profitability metrics in 

FY24. Loan portfolio growth remained moderate at 8% in FY24, where the loan portfolio increased from ₹3,263 crore as on March 

31, 2023, to ₹3,523 crore as on March 31, 2024. The loan portfolio as on September 30, 2024, stood at ₹3659 crore. Though 

growth moderated, there has been a shift in ticket sizes, where loan ticket sizes above ₹3 lakh decreased from 20.25% as on 

March 31, 2023, to 9.09% as on March 31, 2024. Share of loans with ticket size above ₹3 lakhs stood at 9.69% as on September 

30, 2024. Ratings continue to be constrained by geographical concentration of loan portfolio, concentration in a single asset class, 

which is exposed to the market risk related to gold, intense competition in the gold loan business, and significant investment in 

fixed assets.  

Rating sensitivities: Factors likely to lead to rating actions 

Positive factors - Factors that could individually or collectively, lead to positive rating action/upgrade: 

• Improvement in profitability with return on total assets (ROTA) of above 2.50% on a sustained basis and improvement in 

the scale of operations. 

• Significant improvement in capitalisation levels. 

Negative factors – Factors that could individually or collectively, lead to negative rating action/downgrade: 

• Moderation in profitability with ROTA of less than 1% on a sustained basis. 

• Significant deterioration in asset quality.  

• Weakening capitalisation with net gearing (excluding cash and cash equivalents) increasing to above 5.5x. 

 

Analytical approach: Standalone  

 

Outlook: Stable 

 

 
1Complete definition of ratings assigned are available at www.careedge.in and other CARE Ratings Limited’s publications.  

http://www.careedge.in/


 

2 CARE Ratings Ltd. 

 

Press Release  

CARE Ratings believes that the entity shall maintain good asset quality and stable profitability, while maintaining adequate 

capitalisation levels in the medium term. 

Detailed description of key rating drivers: 

Key strengths 
 

Strong brand value and long track record of operations 

The ‘Mini Muthoottu’ group has been in the gold loan business for over six decades and has established a strong brand value in 

the market. MMFL is a business venture of the ‘Mini Muthoottu’ group. The company has a long track record of operations and 

has been providing gold loan advances from FY07. The gold loan has also gone through several cycles as loans are of shorter 

tenure. Over the years, the company expanded and strengthened its branch network across South India and has initiated its 

branch expansion to the rest of the country. The group’s promoters have rich experience in the gold loan business. The company’s 

day-to-day operations are looked after by a team of professionals having extensive experience in banking and finance. 

Adequate risk management systems 

MMFL has strong appraisal systems, including evaluation of gold. Several tests for checking spurious gold, including touchstone 

test and nitric acid test, are conducted by the branches. The company has implemented systems for ensuring gold security and 

reducing custodial risks, including highly secured vaults with dual control and insurance. Surveillance cameras have been installed 

in all its branches. It also has an internal audit system, where gold auditors inspect the branches, and verifies all gold ornaments, 

every 30 days. All the company’s branches are subject to regular internal audit of accounts once in three months. The company 

also tracks mark-to-market (MTM) price based on underlying gold for loans on an ongoing basis. 

Moderate growth in AUM in FY24 

MMFL’s loan portfolio grew moderately at 8% in FY24 (against 31% in FY23). Loan portfolio stood at ₹3,523 crore as on March 

31, 2024, against ₹3,263 crore as on March 31, 2023. Disbursements slowed down to ₹9,031 crore in FY24 against ₹9,295 crore 

in FY23. Disbursement for half-ended September 30, 2024, was ₹4749 crore. The loan portfolio has grown at a compounded 

annual growth rate (CAGR) of 12% in the last three years. However, gold holdings in terms of tonnage, saw a dip from 8.36 

tonnes as on March 31, 2023, to 7.77 tonnes as on March 31, 2024. Gold weightage in terms of tonnage as on September 30, 

2024, stood at 7.26 tonnes. The company shifted its focus to lower ticket size loans and proportion of loans with ticket size of 

above ₹3 lakh was 20.25% as on March 31, 2023, and it has moderated and stood 9.09% as on March 31, 2024. Share of loans 

with ticket size above ₹3 lakhs stood at 9.69% as on September 30, 2024. Though growth remains moderate in FY24, number of 

active accounts in the gold loan segment increased from 5,03,974 as on March 31, 2023, to 5,57,249 as on March 31, 2024. The 

number of active accounts in the gold loan segment as on September 30, 2024, stood at 5,85,430. As on March 31, 2024, gold 

loans accounted for 91.47% (PY: 93.44%) of the loan portfolio and micro-finance loans stood at 8.35% (PY: 6.35%) and the rest 

is loan against property (LAP) loans. Gold loan portfolio/branch slightly improved from ₹3.54 crore as on March 31, 2023, to ₹3.57 

crore as on March 31, 2024. 

  
March 31, 

2019 
March 31, 

2020 
March 31, 

2021 
March 31, 

2022 
March 31, 

2023 
March 31, 

2024 

Branches 767 784 807 814 861 902 

Gold loan portfolio 1,281 1,645 1,935 2,427 3,049 3,222 

Gold loan portfolio per branch 1.67 2.1 2.4 2.98 3.54 3.57 

 
 

Adequate capitalisation levels 

The total capital adequacy ratio (CAR) and Tier-I CAR stood at 24.00% and 17.51% respectively as on September 30, 2024, 

against 23.86% and 16.93% respectively as on March 31, 2024. Overall gearing stood at 5.10x as on September 30, 2024, against 
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5.13x as on March 31, 2024. While net gearing (excluding the cash and cash equivalents) stood at 4.16x on September 30, 2024, 

against 4.34x as on March 31, 2024. Timely infusion of capital to maintain CAR levels above regulatory level amidst growing 

portfolio is a key rating sensitivity. 

Stable profitability 

Profitability remained stable with ROTA of over 1.5% in the last three years. In FY24, though increase in cost of funds, net interest 

margin (NIM) improved to 7.62% from 7.19% in FY23, supported by relatively higher increase in yields with focus on lower ticket 

size. Despite increase in branches from 861 branches in FY23 to 902 branches in FY24, opex remained stable at 5.12% for FY24 

compared to 5.13% in FY23. However, credit cost increased to 0.17% for FY24. Despite increase in NIM, the company reported 

ROTA of 1.91% for FY24 compared to 1.89% in FY23 with slight increase in credit cost. NIM stood at 8.57% while opex stood at 

5.47% and credit cost at 0.19%, which resulted in a ROTA of 2.14% as on September 30, 2024. 

 

Good asset quality 

Loans are mainly backed by gold jewellery that is a liquid and safe security. MMFL’s concentration on gold loans with a tenure of 

6-9 months continues. However, loans with tenor of less than six months increased from 6.98% in FY23 to 29.77% in FY24.  

In case borrowers fail to repay loans within stipulated period, the company reserves the right to auction the gold jewellery kept 

as security. To further reduce risk due to gold price volatility, MMFL follows a MTM system driven through the software where 

there is an internal trigger if MTM value is above the determined level. In such a scenario, the company asks the customer for 

repayments or more collateral.  

Asset quality moderated in FY24, with the company reporting gross non-performing assets (GNPA) and net NPA (NNPA) of 0.88% 

and 0.72% as on March 31, 2024, against 0.43% and 0.37% as on March 31, 2023. GNPA and NNPA as on September 30, 2024, 

stood at 0.87% and 0.63% respectively. The 90+ days past due (DPD) for MFI loans stood at 2.22% as on March 31, 2024, 

compared to 1.32% as on March 31, 2023, and 90+ DPD for gold loan book stood at 0.74% as on March 31, 2024, compared to 

0.34% as on March 31, 2023. The delinquencies for MFI loans are relatively higher and it remains a key monitorable. However, 

proportion of MFI on the loan portfolio remains lower at 8% as on March 31, 2024. 

The company’s ability to maintain asset quality and maintain nil/low under recovery on auctions remains a key rating sensitivity. 

CARE Ratings expects asset quality to remain good in the medium term with timely auctions and gold remaining as the company’s 

focus product. 

Moderately diversified resource profile with increase in share of bank borrowings  

MMFL’s resource profile is moderately diversified with increase in share of bank borrowings in FY24. Retail debentures (including 

sub-debt) constituted 43% of total borrowings as on March 31, 2024, against 52% as on March 31, 2023. However, share of 

borrowings from banks and financial institutions increased from 48% as on March 31, 2023, to 53% as on March 31, 2024. It is 

to be noted that the company raised privately placed NCD from investors in FY24 and outstanding as on March 31, 2024, stood 

at ₹149 crore (4% of the total borrowings). The company also raises CP for working capital requirements. CP outstanding as on 

September 30, 2024, stood at ₹133 crore, which is 3% of total borrowings. Retail debentures constituted 34% of the total 

borrowings. Share of borrowings from banks and financial institutions stood at 56% as on September 30, 2024. Outstanding 

privately placed NCDs as on September 30, 2024, stood at ₹250 crore (7% of the total borrowings). CARE Ratings expects resource 

profile to remain moderately diversified in the medium term. 

Key weaknesses 

 
High product and geographical concentration 
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MMFL has majority portfolio concentrated towards southern India. As on March 31, 2024, Tamil Nadu continues to remain the top 

state, which constituted ~40% (PY: 46%) of the gold loan portfolio. The five south Indian states constituted ~96% of the gold 

loan portfolio as on March 31, 2024. CARE Ratings expects the portfolio to remain concentrated in south India in the medium-

term.  

The company’s majority loan portfolio consists of loans against the gold jewellery. Although risk is mitigated to an extent as loans 

are backed by gold jewellery, which is highly liquid, the company is exposed to a price risk associated with gold, which could have 

a bearing on the full recoverability of principal and interest portion. However, MMFL has been giving out loans of shorter tenure 

and has implemented internal systems monitoring the MTM value to reduce the impact due to price volatility. As on March 31, 

2024, gold loans accounted for 91.47% (PY: 93.44%) of the loan portfolio and micro-finance loans stood at 8.35% (PY: 6.35%) 

and the rest is loan against property (LAP) loans. Gold loans accounted for 91.59% of the loan portfolio, while microfinance 

contributed to 8.24% of the loan portfolio and the rest is LAP as on September 30, 2024. CARE Ratings expects proportion of gold 

loans to the total loan portfolio to remain higher in the medium term. 

Significant exposure to fixed assets, however, reducing on a year-on-year basis 

MMFL made significant investments in fixed assets in FY16 from related parties. However, with equity infusion post that and 

revaluation in the value of fixed assets purchased, fixed assets/net worth ratio has reduced. With retention of profits and no new 

acquisition of fixed assets, fixed assets/net worth improved to 29% as on March 31, 2024, against 61% as on March 31, 2017.    

Intense competition in gold loan business 

Geographically, the gold loan financing industry is predominantly placed in southern India with an active interest banks and large 

non-banking financial companies (NBFCs) operating from this region. MMFL faces heavy competition from larger players (including 

banks and other NBFCs) offering gold loans in regions where the company operates. With restriction from the regulator on cash 

disbursements beyond ₹20,000, turnaround time for loan disbursement is expected to increase and may impact growth for the 

sector.  

Liquidity: Adequate  

 

The asset and liability management (ALM) profile, as on November 30, 2024, is at a comfortable level, with no cumulative negative 

mismatch in of the time brackets up to one year. ALM is comfortable mainly considering the shorter tenor of loans (majorly up to 

nine months tenure for gold loans) provided by MMFL with access to longer tenure borrowings. As on November 30, 2024, the 

company had cash and cash equivalents of ₹555 crore. 

 

Applicable criteria 

Definition of Default 

Rating Outlook and Rating Watch 

Financial Ratios - Financial Sector 

Short Term Instruments 

Non Banking Financial Companies 

 

About the company and industry 

Industry classification 

Macroeconomic indicator Sector Industry Basic industry 

Financial services Financial services  Finance  Non-banking financial company (NBFC)  

 

MMFL was incorporated on March 18, 1998, and was operating as an investment company for other group entities till FY06. 

MMFPL started gold loan advances from FY07 and undertook rapid branch expansion from FY09 onwards. The company was 

https://www.careratings.com/upload/pdf/get-rated/Policy%20on%20Default%20Recognition_Dec%202024.pdf
https://www.careratings.com/upload/pdf/get-rated/Assigning%20Outlook%20or%20Rating%20Watch%20to%20Credit%20Ratings.pdf
https://www.careratings.com/upload/pdf/get-rated/Rating%20Methodology%20%20Financial%20Ratios%20%20Financial%20Sector%20December%202022(6-12-22).pdf
https://www.careratings.com/upload/pdf/get-rated/Criteria%20for%20Short-Term%20Instruments%20-Feb%202023.pdf
https://www.careratings.com/upload/pdf/get-rated/NBFC%20Criteria%20November-2022(24-11-22).pdf
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converted in a public limited company on November 27, 2013, and consequently the name changed from Muthoottu Mini 

Financiers Private Limited to MMFL. MMFL also operates as an agent of several Money Transfer Services set-ups, such as Western 

Union and Express Money, realising agency commission for these services. As on September 30, 2024, the company had a loan 

portfolio of ₹3,659 crore. MMFL operates through 920 branches across 12 states/Union territory as on September 30, 2024. 

Brief Financials (₹ crore) March 31, 2023 (A) March 31, 2024 (A) September 30, 2024 (UA) 

Total operating income 544 672 392 

PAT 67 78 47 

Interest coverage (times) 1.29 1.32 1.38 

Total Assets 3,870 4,308 4584 

Net NPA (%) 0.37 0.72 0.63 

ROTA (%) 1.89 1.91 2.14 

A: Audited UA: Unaudited; Note: these are latest available financial results 

Status of non-cooperation with previous CRA: Not applicable 
 

Any other information: Not applicable 

 

Rating history for last three years: Annexure-2 
 
Detailed explanation of covenants of rated instrument / facility: Annexure-3 
 
Complexity level of instruments rated: Annexure-4 
 
Lender details: Annexure-5 

 

Annexure-1: Details of instruments/facilities   

Name of the 

Instrument 
ISIN 

Date of 

Issuance 

(DD-MM-

YYYY) 

Coupon 

Rate (%) 

Maturity 

Date (DD-

MM-YYYY) 

Size of 

the Issue 

(₹ crore) 

Rating 

Assigned and 

Rating 

Outlook 

Commercial Paper-

Commercial Paper 

(Standalone) 

INE101Q14025 05-07-2024 10.00% 03-01-2025 40.00 CARE A1 

Commercial Paper-

Commercial Paper 

(Standalone) 

INE101Q14058 30-09-2024 11.00% 30-09-2025 50.00 CARE A1 

Commercial Paper-

Commercial Paper 

(Standalone) 

INE101Q14066 11-10-2024 10.00% 14-03-2025 50.00 CARE A1 

Commercial Paper-

Commercial Paper 

(Standalone) 

INE101Q14082 27-12-2024 10.00% 11-03-2025 25.00 CARE A1 

Commercial Paper-

Commercial Paper 

(Standalone) 

Proposed    135.00 CARE A1 

Debentures-Non 

Convertible Debentures - 

IV 

INE101Q07599 
February 18, 

2020 
10.50% 

February 17, 

2025 
27.27 CARE A-; Stable 

INE101Q07607 
February 18, 

2020 
10.07% 

December 

17, 2025 
1.65 CARE A-; Stable 
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INE101Q07615 
February 18, 

2020 
10.28% 

March 

17,2027 
41.93 CARE A-; Stable 

Debentures-Non 

Convertible Debentures - 

V 

INE101Q07706 July 2, 2020 10.50% July 01, 2025 36.84 CARE A-; Stable 

INE101Q07714 July 2, 2020 10.28% July 31, 2027 31.56 CARE A-; Stable 

Debentures-Non 

Convertible Debentures - 

VI 

INE101Q07995 
September 

16, 2021 
9.50% 

March 15, 

2025 
44.04 CARE A-; Stable 

INE101Q07AA1 
September 

16, 2021 
10.22% 

November 

15, 2025 
33.57 CARE A-; Stable 

INE101Q08159 
September 

16, 2021 
10.00% 

March 15, 

2027 
25.92 CARE A-; Stable 

INE101Q08167 
September 

16, 2021 
10.41% 

September 

15, 2028 
24.08 CARE A-; Stable 

Debentures-Non 

Convertible Debentures – 

VII 

INE101Q07AE3 
January 03, 

2022 
9.50% 

January 02, 

2025 
17.51 CARE A-; Stable 

INE101Q07AF0 
January 03, 

2022 
9.75% 

January 02, 

2026 
61.82 CARE A-; Stable 

INE101Q07AG8 
January 03, 

2022 
10.13% July 02, 2027 26.19 CARE A-; Stable 

Debentures-Non 

Convertible Debentures - 

VIII 

INE101Q07AK0 May 23, 2022 9.25% May 22, 2025 28.69 CARE A-; Stable 

INE101Q07AL8 May 23, 2022 9.50% May 22, 2026 90.70 CARE A-; Stable 

INE101Q07AM6 May 23, 2022 10.00% 
November 

22, 2027 
43.55 CARE A-; Stable 

Debentures-Non 

Convertible Debentures – 

IX 

INE101Q07AN4 
November 10, 

2023 
10% 

November 

10, 2025 
49.00 CARE A-; Stable 

INE101Q07AO2 
January 12, 

2024 
10% 

December 

31, 2025 
50.00 CARE A-; Stable 

INE101Q07AP9 
February 28, 

2024 
10% 

February 27, 

2026 
50.00 CARE A-; Stable 

INE101Q07AQ7 April 25, 2024 10.00% April 25,2027 75.00 CARE A-; Stable 

INE101Q07AS3 
September 

13,2024 
9.75% 

September 

13, 2026 
25.00 CARE A-; Stable 

Proposed - - - 51.00 CARE A-; Stable 

Debentures-Non 

Convertible Debentures – 

X 

INE101Q07AX3 
November 19, 

2024 
8.50% 

February 12, 

2026 
9.97 CARE A-; Stable 

INE101Q07AU9 
November 19, 

2024 
9.00% 

January 18, 

2027 
5.28 CARE A-; Stable 

INE101Q07AR5 
November 19, 

2024 
9.40% 

January 18, 

2027 
12.20 CARE A-; Stable 

INE101Q07AY1 
November 19, 

2024 
9.50% 

November 

18, 2027 
33.16 CARE A-; Stable 

INE101Q07AW5 
November 19, 

2024 
9.75% 

November 

18, 2027 
9.75 CARE A-; Stable 

INE101Q07AT1 
November 19, 

2024 
10.00% 

November 

18, 2028 
32.92 CARE A-; Stable 

INE101Q07AV7 
November 19, 

2024 
10.50% 

May 18, 2030 
11.32 CARE A-; Stable 

Proposed       185.40 CARE A-; Stable 

Fund-based-Long Term - - - - 2015.00 CARE A-; Stable 
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Annexure-2: Rating history for last three years 

Sr. 

No. 

Name of the 

Instrument/Bank 

Facilities 

Current Ratings  Rating History 

Type  

Amount 

Outstanding 

(₹ crore)  

Rating  

Date(s) 

and 

Rating(s) 

assigned in 

2024-2025 

Date(s) 

and 

Rating(s) 

assigned 

in 2023-

2024 

Date(s) 

and 

Rating(s) 

assigned 

in 2022-

2023 

Date(s) 

and 

Rating(s) 

assigned in 

2021-2022 

1 

Debentures-Non 

Convertible 

Debentures 

LT - - - - - 

1)Withdrawn  

(07-Mar-22) 

 

2)CARE 

BBB+; 

Stable  

(28-Jul-21) 

2 

Debentures-Non 

Convertible 

Debentures 

LT - - 

1)Withdrawn  

(04-Oct-24) 

 

2)CARE A-; 

Stable  

(20-Sep-24) 

 

3)CARE A-; 

Stable  

(05-Jul-24) 

 

4)CARE A-; 

Stable  

(04-Apr-24) 

1)CARE A-

; Stable  

(07-Dec-

23) 

 

2)CARE A-

; Stable  

(07-Jul-

23) 

1)CARE A-

; Stable  

(12-Aug-

22) 

 

2)CARE A-

; Stable  

(01-Jul-

22) 

1)CARE 

BBB+; 

Stable  

(07-Mar-22) 

 

2)CARE 

BBB+; 

Stable  

(28-Jul-21) 

3 

Debentures-Non 

Convertible 

Debentures 

LT 70.85 

CARE 

A-; 

Stable 

1)CARE A-; 

Stable  

(04-Oct-24) 

 

2)CARE A-; 

Stable  

(20-Sep-24) 

 

3)CARE A-; 

Stable  

(05-Jul-24) 

 

4)CARE A-; 

Stable  

(04-Apr-24) 

1)CARE A-

; Stable  

(07-Dec-

23) 

 

2)CARE A-

; Stable  

(07-Jul-

23) 

1)CARE A-

; Stable  

(12-Aug-

22) 

 

2)CARE A-

; Stable  

(01-Jul-

22) 

1)CARE 

BBB+; 

Stable  

(07-Mar-22) 

 

2)CARE 

BBB+; 

Stable  

(28-Jul-21) 

4 

Debentures-Non 

Convertible 

Debentures 

LT 68.40 

CARE 

A-; 

Stable 

1)CARE A-; 

Stable  

(04-Oct-24) 

 

2)CARE A-; 

Stable  

(20-Sep-24) 

 

3)CARE A-; 

Stable  

(05-Jul-24) 

1)CARE A-

; Stable  

(07-Dec-

23) 

 

2)CARE A-

; Stable  

(07-Jul-

23) 

1)CARE A-

; Stable  

(12-Aug-

22) 

 

2)CARE A-

; Stable  

(01-Jul-

22) 

1)CARE 

BBB+; 

Stable  

(07-Mar-22) 

 

2)CARE 

BBB+; 

Stable  

(28-Jul-21) 
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4)CARE A-; 

Stable  

(04-Apr-24) 

5 

Debentures-Non 

Convertible 

Debentures 

LT 127.61 

CARE 

A-; 

Stable 

1)CARE A-; 

Stable  

(04-Oct-24) 

 

2)CARE A-; 

Stable  

(20-Sep-24) 

 

3)CARE A-; 

Stable  

(05-Jul-24) 

 

4)CARE A-; 

Stable  

(04-Apr-24) 

1)CARE A-

; Stable  

(07-Dec-

23) 

 

2)CARE A-

; Stable  

(07-Jul-

23) 

1)CARE A-

; Stable  

(12-Aug-

22) 

 

2)CARE A-

; Stable  

(01-Jul-

22) 

1)CARE 

BBB+; 

Stable  

(07-Mar-22) 

 

2)CARE 

BBB+; 

Stable  

(28-Jul-21) 

6 

Debentures-Non 

Convertible 

Debentures 

LT 105.52 

CARE 

A-; 

Stable 

1)CARE A-; 

Stable  

(04-Oct-24) 

 

2)CARE A-; 

Stable  

(20-Sep-24) 

 

3)CARE A-; 

Stable  

(05-Jul-24) 

 

4)CARE A-; 

Stable  

(04-Apr-24) 

1)CARE A-

; Stable  

(07-Dec-

23) 

 

2)CARE A-

; Stable  

(07-Jul-

23) 

1)CARE A-

; Stable  

(12-Aug-

22) 

 

2)CARE A-

; Stable  

(01-Jul-

22) 

1)CARE 

BBB+; 

Stable  

(07-Mar-22) 

 

2)CARE 

BBB+; 

Stable  

(25-Aug-21) 

7 

Debentures-Non 

Convertible 

Debentures 

LT 162.94 

CARE 

A-; 

Stable 

1)CARE A-; 

Stable  

(04-Oct-24) 

 

2)CARE A-; 

Stable  

(20-Sep-24) 

 

3)CARE A-; 

Stable  

(05-Jul-24) 

 

4)CARE A-; 

Stable  

(04-Apr-24) 

1)CARE A-

; Stable  

(07-Dec-

23) 

 

2)CARE A-

; Stable  

(07-Jul-

23) 

1)CARE A-

; Stable  

(12-Aug-

22) 

 

2)CARE A-

; Stable  

(01-Jul-

22) 

1)CARE 

BBB+; 

Stable  

(09-Mar-22) 

8 
Fund-based-Long 

Term 
LT 2015.00 

CARE 

A-; 

Stable 

1)CARE A-; 

Stable  

(04-Oct-24) 

 

2)CARE A-; 

Stable  

(20-Sep-24) 

1)CARE A-

; Stable  

(07-Dec-

23) 

 

2)CARE A-

; Stable  

1)CARE A-

; Stable  

(12-Aug-

22) 

 

2)CARE A-

; Stable  

- 
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3)CARE A-; 

Stable  

(05-Jul-24) 

 

4)CARE A-; 

Stable  

(04-Apr-24) 

(07-Jul-

23) 

(07-Jul-

22) 

 

3)CARE A-

; Stable  

(01-Jul-

22) 

9 

Debentures-Non 

Convertible 

Debentures 

LT 300.00 

CARE 

A-; 

Stable 

1)CARE A-; 

Stable  

(04-Oct-24) 

 

2)CARE A-; 

Stable  

(20-Sep-24) 

 

3)CARE A-; 

Stable  

(05-Jul-24) 

 

4)CARE A-; 

Stable  

(04-Apr-24) 

1)CARE A-

; Stable  

(07-Dec-

23) 

 

2)CARE A-

; Stable  

(07-Jul-

23) 

1)CARE A-

; Stable  

(12-Aug-

22) 

 

2)CARE A-

; Stable  

(07-Jul-

22) 

- 

10 

Commercial Paper-

Commercial Paper 

(Standalone) 

ST 300.00 
CARE 

A1 

1)CARE A1  

(04-Oct-24) 

 

2)CARE A1  

(20-Sep-24) 

 

3)CARE A1  

(05-Jul-24) 

 

4)CARE A1  

(04-Apr-24) 

1)CARE 

A1  

(07-Dec-

23) 

- - 

11 

Debentures-Non 

Convertible 

Debentures 

LT 300.00 

CARE 

A-; 

Stable 

1)CARE A-; 

Stable  

(04-Oct-24) 

 

2)CARE A-; 

Stable  

(20-Sep-24) 

 

3)CARE A-; 

Stable  

(05-Jul-24) 

 

4)CARE A-; 

Stable  

(04-Apr-24) 

- - - 

 

LT: Long term; ST: Short term 

 

Annexure-3: Detailed explanation of covenants of rated instruments/facilities: Not applicable 

 

  



 

10 CARE Ratings Ltd. 

 

Press Release  

Annexure-4: Complexity level of instruments rated 

Sr. No. Name of the Instrument Complexity Level 

1 Commercial Paper-Commercial Paper (Standalone) Simple 

2 Debentures-Non Convertible Debentures Simple 

3 Fund-based-Long Term Simple 

 

Annexure-5: Lender details 

To view lender-wise details of bank facilities please click here 

 

Note on complexity levels of rated instruments: CARE Ratings has classified instruments rated by it based on complexity. 

Investors/market intermediaries/regulators or others are welcome to write to care@careedge.in for clarifications. 

 

 

 

https://www.careratings.com/bank-rated?Id=DDj95zeCyArsyNLBNT55bg==
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Exchange Board of India, it has been acknowledged as an External Credit Assessment Institution by the RBI. With an equitable 

position in the Indian capital market, CARE Ratings provides a wide array of credit rating services that help corporates raise capital 
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CONSENT LETTER  
 
Date: 27 January 2025 
 
To, 
 
Muthoottu Mini Financiers Limited 
65/623K, Muthoottu Royal Towers,  
Kaloor Kochi Ernakulam, 682017 

 
Dear Sir/Madam, 
 
SUBJECT: Private Placement Issue of Senior, Rated, Secured, Listed, Redeemable, Taxable, 
Transferable Non-Convertible Debentures of Face Value of 1,00,000/- (Indian Rupees One Lakh 
Only) Each, To Be Issued In One Or More Tranches On A Private Placement Basis By Muthoottu 
Mini Financiers Limited (Issuer). 
 
We, MITCON Credentia Trusteeship Services Limited, hereby give our consent to act as the 
Debenture Trustee for the General Information Document (GID) and the above-mentioned issue of 
Debentures. We also agree to the inclusion of our name as Debenture Trustee in the Shelf 
Prospectus, Private Placement Offer Letter, Information Memorandum, and/or any application to 
be made to the Stock Exchange for the listing of the said Debentures. 
 
We further confirm that we are not disqualified from being appointed as the Debenture Trustee 
within the meaning of the Companies (Share Capital and Debentures) Rules, 2014. 
 
This consent is only for the purpose of filing the GID with stock exchange by the company and this 
consent letter shall be subject to the consent of the Due diligence to be carried out by us in terms 
of the applicable SEBI regulations including SEBI master circular Debenture Trustee. 
 
 
Yours faithfully, 

          For MITCON Credentia Trusteeship Services Limited 
 
     

          ________________ 
          Yogesh Limbachiya 
          AVP & Compliance Officer 
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Independent Auditor's Report

To the members of Muthoottu Mini Financiers Limited
Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Muthoottu Mini Financiers Limited

("the Company") which comprise the Balance Sheet as at March 31,2024, the Statement of
Profit and Loss (including Other Comprehensive Income), the Cash Flow Statement and the

Statement of Changes in Equity for the year then ended, and a summary of the Significant

Accounting Policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Financial Statcmcnts give the information requircd by the Companies Act, 2013 ("the

Act") in the manner so required and give a true and fair view in conformity with the Indian

Accounting Standards prescribed under section 133 of the Act read with the Companies (Indian

Accounting Standards ) Rules,2015, as amended ("Ind AS") and other accounting principlcs

generally accepted as at March 31,2024, and its profit including othercomprehensive income, its

cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing
(SAs) specified under section 143(10) of the Act. Our responsibilities under those slandards are

further described in the Auditor's Responsibilities for the Audit of the Financial Statements section

of our rcport. Wc arc independent of the company in accordance with the Codeof Ethics issucd by

the Institute of Chartered Accountants of India (ICAD together with the ethical requirements that

are relevant to our audit of the financial statements undcr the provisions of the Companics Act
2013 and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in

accordarlce with these requirements and the Code of Ethics. We believe that the audit evidence we

have obtaincd is sufficicnt and appropriate to providc a basis for our opinion on thc Financial

Statement

Key audit matter

Key audit matters are those matters that, in our professional judgment, were of most significancc in
our audit of the Ind AS financial statements of the current year. These matters were addressed in

the context of our audit of the Ind AS financial statements as a whole, and in forming our opinion

thereon, and we do not provide a separate opinion on these matters. We have determined the

matters described below to be the key audit rnatters to be communicated in our report
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Auditor ResponseSl.No Key Audit Matter

I Expected credit loss on loans

and advance

R-?2THRIS
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Dnc

The estimation of ECL on

financial instrumcnts involvcs

significant judgments and

estimatcs. As part of our risk

assessment, we determined that

the allowance for ECL on Loans

Assets has a high degree of

estimation of uncertainty, with a

potential range of reasonable

outcomcs for thc financial

statements.

The elements of estimating ECL

which involved increased levcl of

audit focus are the following:

Data lnputs: The application of

ECL model requires several data

inputs

Model Estimations: Inhcrently

judgment models used for the

estimation of probabilities of

Default (PD), Loss given default

(LGD) and Exposure at Default

(EAD). The PD and LGD are the

key drivers of the estimation of

ECL.

Qualitative and quantitativc

factors used in staging the loan

assets measured al amortized

cost.

IndAS 109 requires the entity to

measure the ECL on an unbiased

forward looking basis reflecting a

range of futurc economic

conditions. The management

measure the ECL considering the

We performed the following audit procedures

Testing the design and effectiveness of internal controls

over the following:

Key controls over the completeness and accuracy of key

inputs, data and assumptions into the Ind AS 109

impairment models.

Key controls over the application of the staging criteria

consistent with the definition applied in accordancc with

the policy approved by the board of directors including

the appropriatencss of the qualitative factors

Management control over authorization and calculation

of post model adjustments and management overlays to

the output of the ECL model

Also, for a sample of ECL allowance on loan assets

tested in respect of Key Inputs, data and assumptions

impacting ECL calculations to assess the complcteness,

accuracy and relevance of data, Reasonableness and

weights.

Wc tested thc mathematical accuracy of ECL

calculations using the same inputs used by the company.

Testing management's controls on compliance with

disclosures to confirm the compliance with the relevant

provisions of tnd AS 109 and the RBI directions.

Evaluating the changes and updations during the year

whether those changes and updates are appropriate or

not.



Continuation Sheet

qfido"s O'Y*ttopat
Ch"arte re d Ac c ountant s

historical trends as well as

considering macro-economic

emerging trends.

Information Technology

Systems and controls

The company's Key financial

accounting and reporting

process are highly dependent on

the automated controls over the

companics IT system, such that

there exists a risk that gaps in

the IT general control

environmcnt could rcsult in a

misstatement of the financial

accounting and reporting

records. Accordingly, we have

considered user access

management, segregation of

duties and controls over system

changeover of key financial

accounting and reporting

systems as a key audit matter.

We performed the following audit procedures:

Tested IT key controls over financial accounting and

reporting system including access mechanism and

proccssing ofrcports.

Obtained management evaluation of access rights granted

to applications relevant to financial accounting and

reporting systems and tested resolution of a sample

expectations.

Evaluate the design and operating effectiveness of

automated controls critical to financial accounting and

reporting on random basis

Considering the reports issued by the professional

consultants with respect to IS Audit and IT Infrastructurc.

Information Other Than Financial Statements and Auditors Report Thereon

The Company's Board of Directors is responsiblefor other information. The other information

comprises of information included in the Company's Annual Report, but does not include the

Financial Statements and our report thereon.

Our Opinion on the Financial Statements does not cover the other information and we do not

express any form ofassurance.

In connection with our audit on the Financial Statements, our responsibility is to read the other

information madc availablc and, in doing so, consider whethcr the other information is materially

inconsistent with thc Financial Statements or our knowlcdge obtaincd in the audit or othcrwise

appears to be materially misstated.

If based on the work wc have performed, we conclude that thcrc is a material misstatement of this

other information, we are required to report that fact, we have nothing to report in this

rl
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Managements Responsibility for the Financial Statements

The company's Board of Directors is responsible forthe matters stated in Section 134(5) of

the Companies Act, 2013 ("The Act") with respect to preparation of these Financial

Statements that give a true and fair view of the financial position, financial performance, changes

in equity and cash flows of the Company in accordance with the Indian Accounting

Standard (Ind AS) prescribed under section 133 of the Act. This rcsponsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for

safeguarding of the asset of the company and for preventing and detecting frauds and

other irregularitics; selcction and application of appropriate accounting policies; making

judgments and estimates that are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating effectively for ensuring

the accuracy and completeness of the accounting records , relevant to the preparation and

presentation of the financial statement that give a true and fair view and are free from material

misstatement, whcthcr due to fraud or crror.

In preparing the Financial Statements, the management is responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters relating to

going conccrn and using the going conccrn basis for accounting unlcss managcment either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsiblc for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Ind AS Financial

Statements as a whole are free from material misstatement, whether due to fraud or error, and to

issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detecta material misstatement when it exists. Misstatements can arisc from fraud or error and arc

considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of the users taken on the basis of these Financial Statements.

As part of an audit in accordance with standards on auditing, wc cxcrcise professional judgmcnt

and professional skepticism throughout the audit. We also:

ar Identify and assess the risks of material misstatement of the Financial Statements, whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit

evidence that is sufficicnt and appropriatc to provide a basis for our opinion. The risk of not

detecting a material misstatement resulting from fraud is higher than for one resulting from error, as

fraud may involvc collusion, forgery, intentional omissions, misrepresentations, or the overridc of

AC

internal control.
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bt Obtain an understanding of the internal control relevant to the audit in order to design audit

procedurcs that are appropriate in thc circumstanccs. Under sectionl43(3)(i) of thc Companies Act

2013, we are also responsible for expressing our opinion on whether the company has adequate

internal financial controls systems in place and operating effectiveness of such controls.

c1 Evaluate the appropriateness of accounting policies used and the reasonableness of the accounting

estimates and related disclosures made by management.

o; Conclude on the appropriateness of the management's use of the going concern basis of accounting

and based on the audit evidence obtained, whether a material uncertainty exists related to events

or conditions that may cast significant doubt on the Company's ability to continue as a going

concern.lf we conclude that a material uncertainty cxists, we arc required to draw attention in our

auditor's report to the related disclosures in the financial statements or, if such disclosures are

inadequate, to modifu our opinion. Our conclusions are based on the audit evidence obtained up to

the date of the auditor's report. Howevcr future evcnts or conditions may causc the company to

cease to continue as a going concern.

e1 Evaluate the overall presentation, structure andcontent of the financial statements, including the

disclosures, and whether the financial statement represents the underlying transactions and events

in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements that,

individually or in aggregate, makes it probable that the economic decisions of a reasonably

knowledgeable user of the standalone financial statements may be influenced. We consider

quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in

evaluating thc results of our work; and (ii) to evaluate the effect of any identificd misstatements in

the standalone financial statements.

Wc communicate with those chargcd with governancc regarding, among othcr matters, thc planned

scope and timing of the audit and significant audit findings, including any significant deficiencies

in internal control that wc identifiz during our audit.

We also provide those charged with governance with a statement that we have complied with

rclevant cthical requircments rcgarding indepcndence, and to communicate with thcm all

relationships and other matters that may reasonably be thought to bear on our independence,

and where applicable, rclated safcguards.

From the matters communicated with those chargcd with governance, we detcrmine thosc mattcrs

that were of most significance in the audit of the standalone financial statements of the current

period and are therefore the key audit matters. We describe these matters in our auditor's report

unless law or regulation precludes public disclosure about the matter or when, in extremely rare

circumstanccs, we detcrmine that a matter should not be communicated in our report becausc the

adverse consequences of doing so would reasonably be expected to outweigh the public interest

bcncfits of such communication.

THEtSS
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Reporton Other Legal and Regulatory Requirements

t . As required by the Companies (Auditor's Report) Order, 2020 ("the order"), issued by the Central

Govemment of India in terms of sub-section (ll) of Section 143 of the Companies Act,20l3, we

give in the "Annexurc 1" to this report a statemcnt on the matters specified in Paragraph 3 and 4 of

the Order,to the extent applicable.

2. As requircd by the Non-Banking Financial Companies Auditor's Report (Rescrve Bank) Dircction,

2016, issued by the Reserve Bank of tndia in exercise of the powers conferred by sub-section

(1A) of Section 45MA of the Rescrvc Bankof India Act,7934, we give in the "Annexure 2", an

additional Audit Report addressed to the Board of Directors containing our statements on the

matters specifi ed therein.

3. As requircd by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;

b. In our opinion, proper books of account as required by law have been kept by the company so far as

it appears from our examination of those books;

c. No report on accounts ofany ofthe branch offices audited under sub section 8 of section 143 by

any person has been received by us and therefore no comments need to be made on the matter.

a. The balance sheet, the statement of profit and loss (including Other Comprehensive Income), the

cash flow statement and the statement of changes in equity dealt with by this report are in

agreement with the books of account.

e. In our opinion, the aforesaid financial statements comply with the Accounting Standards specified

under Section 133 of the Actreadwith the Companies (Indian Accounting Standards) Rules,20l5,

as amendcd.

f. On thc basis of the written representations received from the directors as on March 31,2024 and

taken on record by the Board of Directors, none of the directors is disqualified as on March 31,

2024, from bcing appointcd as a dircctor in terms of section 164 (2) of the Act.

g. In our opinion there are no qualifications, reservations or adverse remarks relating to the

maintenance of accounts and other matters connected therewith.

h. With respect to the other matters to be included in the Auditor's Report in accordance with the

requirements of scction 197(16) of thc Act, as amcnded:

In our opinion and to the best of our information and according to the explanations given to us, the

remuneration paid by the Company to its directors during the year is in accordance with the

provisions of section 197 of the Act.

i. With respect to the adequacy of the internal financial controls over financial reporting of the

company and the operating effectiveness of such controls, refer to our Report in "Amexure 3"

j. With respect to the matters to be included in the Auditor's Report in accordance with the Rule 1l

THRIS
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of the Companies (Audit and Auditors) Rule, 2014, as amended, in our opinion and to the best of

ourinformation and according to explanations given to us:

i. The company has disclosed the impact of pending litigations on its financial position in its

financial statements.

ii. The company does not have any long-term contracts including derivative contracts for which

there were any foreseeable losses.

ni According to the information provided, an amount of Rs 5,03,497.00 being unclaimed matured

debentures has been transferred to Investor Education & Protection Fund on 31.03.2024.

According to the information provided, there are no other amounts, required to be transferred by

thc company to the Investor Education & Protection Fund as on31.03.2024-

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been advanced or loaned or

invested (either from borrowed funds or share premium or any other sources or kind of funds)

by the Company to or in any other person or entity, including foreign entity ("lntermediaries"),

with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,

whether, directly or indirectly lend or invest in other persons or entities identified in any manner

whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide any

guarantee, security or thc like on bchalf of the Ultimate Bencficiaries;

(b) The Managcmcnt has represented, that, to the best of its knowledge and belief, no funds

(which are material either individually or in the aggregate) have been received by the Company

from any person or entity, including foreign entity ("Funding Parties"), with the understanding,

whether recorded in writing or otherwise, that the Company shall, whether, directly or

indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or

on behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or

the like on behalf of the Ultimate Beneficiaries;

(c) Based on the audit procedures that have been considered reasonable and appropriate in the

circumstanccs, nothing has come to our notice that has caused us to bclieve that the

representations under sub-clause (i) and (ii) of Rule I 1(e), as provided under (a) and (b) above,

contain any material misstatement.

v. Thc company has not declarcd or paid any dividend during thc year.

4. Bascd on our cxamination which included test checks thc company has used an accounting

software for maintaining its books of account which has a feature of recording audit trail (edit log)

facility and the same has operated throughout the year for all relevant transactions recorded in the

software. Further, during the course of our audit we did not come across any instance of audit trail

rl
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As proviso to Rule 3(l) of the Companies (Accounts) Rules, 2014 is applicable from April 1,2023,

reporting under Rule 1l(g) of the Companies (Audit and Auditors) Rules, 2014 on preservation of

audit trail as per the statutory requirements for record retention is not applicable for the financial

ycar cnded March 31,2024

& VENUGOPAL
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Thrissur

Dared }i/ray 27th 2024

CA SILPA RAMDAS, FCA, DISA, DIRM(ICAI)

IPartner]
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The Annexure 1 referred to in paragraph 1 under the heading "Report on other legal and

regulatory requirements" of Our Report of even date to the members of Muthoottu Mini

Financiers Limited on the accounts of the company for the year ended 31't March, 2024.

On the basis of such checks as we considered appropriate and according to the information and

explanation given to us during the course of our audit, we report that:

i) a)

b)

(A) The Company has maintained proper records showing full particulars,

including quantitative details and situation of Property, Plant and

Equipment;

(B) The Company has maintained proper records showing full particulars of

intangible assets;

According to the information and explanation provided by the Management, the

Company has a regular programme for the verification of its fixed assets' In our

opinion, this periodiclty of physical verification is reasonable having regard to the

size and nature of the Company and the nature of its assets. Pursuant to such

programme, a portion of such fixed assets has been physically verified by the

,nrrirg"-"rrt during the year and no material discrepancies were noticed on such

verification

The title deeds of all the immovable properties (other than properties where the

company is the lessee and the lease agreements are duly executed in favour of the

Iessee) disclosed in the financial statements are held in the name of the company;

The company has not revalued its Property, Plant and Equipment (including Right

ofuse assets) or intangible assets or both during the year;

No proceedings have been initiated or pending against the company under the

Benami Transactions (Prohibition) Acg 1988 (45 of 1988J and rules made

thereunder;

The Company is a Non-Banking Financial Company engaged in the business of

providing loans and does not hold any type ofphysical inventories' Therefore, the

provisions of paragraph 3(ii)(a) of the Companies (Auditor's Report) Order,2020

are not applicable to the ComPanY;

During the year, the company has been sanctioned working capital limits in excess

of rup-ees five crore, in aggregate, from banks or financial institutions on the basis

of seiurity of current ,iiett including receivables. The statements filed by the

company with such banks or financial institutions are in agreement with the books

oI account of the ComPanY;

d)

c)

e)

b)

ii) a)

Parlners :

('A. M. Ramdas. FCA

CA. Shajan. T. T., FCA. DISA (ICAI)

CA. Silpa Ramdas, l (',\. l)lSA, DIR\l (ICAI)

Head Oflice : 'l'ltrissur

Branch Offices :
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iii)

a) The Company is a Non- Banking Financial Company engaged in the principal

business of providing loans. Therefore, the provisions of paragraph 3(iii)(a) of the

Companies (Auditor's Report) Order, 2020 are not applicable to the Company;

b) The terms and conditions of all the loans and advances granted by the company

during the year are not prejudicial to the company's interest;

cJ In our opinion and according to the information and explanations given to us the

company, in respect of Micro finance and term loans, the schedule of repayment of

principal and payment of interest has been stipulated. The repayments or receipts

are regular except in 6447 loans, outstanding amounting to Rs. 3L14.31 Lakhs,

against which appropriate provision has been made'

d) Out ofthe total loans and advances there are advances which are overdue for more

than 90 days amounting to Rs.3114.31Lakhs, against which appropriate provision

has been made. The company has taken necessary steps for the recovery of

principal and interest. The details are given in the below table. 
t in lakhs

Type

Loan

of No of Loans Principal Overdue Remarks

Gold Loan 3676 2368.56 Since it's a NBFC their
principal business is to
give loans. The loans for
which overdue for more

than 90 days are treated
as irregular and these

cases are classified as

NPA as per RBI IRACP

norms. The income

recognition of the above

has been done as per RBI

IRACP norms,

Micro

finance

2770 653.82

Loan

against
property

L 91.93

TOTAL 6447 31.14.31.

e) The Company is a Non-Banking Financial Company engaged in the principal

business of providing loans. Therefore, the provisions of paragraph 3 (iii) (e) of the

Companies (Auditor's Report) Order, 2020 are not applicable to the Company;



iv)

ui)

vii)

viii)

ix)

I] The company has granted loans and advances in the nature of Gold Loans which

are repayable on demand and the principal outstanding as on 31.03.2024 is Rs.

3,05,744.34 lakhs which constitute 900/0 of total loans outstanding. The company

has not granted any loans repayable on demand to the promoters or related

parties as defined in clause 76 ofsection 2 ofCompanies Act,2013.

ln our opinion and according to the information and explanations given to us, the

Company has not given any loans, made any investments, provided any guarantees, and

given any security to which the provision of Section 185 and L86 of the Companies Act

are applicable

The Company has not accepted any Deposits or amounts which are deemed to be

deposits from the public. Therefore the Directives issued by the Reserve Bank Of India

and the provisions of sections 73 to 76 or any other relevant provisions of the

Companies Act, 2013 and the Rules framed there under are not applicable to the

Company. The Company has not received any order ftom the Company Law Board or

National Company Law Tribunal or Reserve Bank of India or any Court or any other

Tribunal in this regard;

Being a Non-Banking Finance Company, maintenance of cost records has not been

specified by the Central Government under section 148(1) ofthe Companies Act, 2013;

a) The Company is regular in deposihng undisputed statutory dues including

Provident Fund, Employees'State Insurance, Income-tax, Sales-tax, Service tax,

Goods and Service Tax, duty of customs, duty of excise, value added tax, cess and

any other statutory dues with the appropriate authorities wherever applicable to

it. There are no arrears of statutory dues as at the last day of the financial year

concerned for a period of more than six months from the date on which they

became payable;

b) According to the information and explanations given to us and the records of the

Company examined by us, there are no dues of income tax, sales tax, service tax,

duty of customs, duty of excise and value added tax which have not been deposited

on account of any dispute, except the amounts disclosed in Note No. 13 Contingent

liabilities forming part ofthe Financial Statements.

There are no transactions which were not recorded in the books of account which have

been surrendered or disclosed as income during the year in the tax assessments under

the Income Tax Act, L967 (43 of 7961);

(a) In our opinion and according to the information and explanation given to us, the

Company has not defaulted in repayment of dues to a financial institution or bank

or debenture holders during the period.

(b) ln our opinion and according to the information and explanation given to us, the

company is not a declared willful defaulter by any bank or financial institution or

other lender.

(c) ln our opinion and according to the information and explanation Siven to us, the

term Ioan were applied for the purpose for which the loans were obtained'
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t0 In our opinion and according to the information and explanation given to us, the

company has not raised loans during the year on the pledge of securities held in its

subsidiaries, ioint ventures or associate companies.

a) In our opinion and according to the information and explanations given to us,

money raised by way of further public offer of debt instruments obtained have

been applied by the Company during the year for the purpose for which they have

been raised.

b) In our opinion and accordin8 to the information and explanations given to us, the

company has not made any preferential allotment or private placement of shares

or convertible debentures (fully, partially or optionally convertible) during the

year.

xi) [a) According to the information and explanations given to us, there were 14 fraud

case amounting to Rs.122.15 lakhs reported in the company during the year, out of

which 6 cases were in respect of spurious gold pledged with the company in 6
branches amounting to Rs.33.29 lakhs on which 30.35 Lakhs recovered during the
year and 1000/o provision has been made for the balance outstanding.

(b) No report under sub-section [12) of section 143 of the Companies Act has been

filed by us in Form ADT-4 as prescribed under rule 13 of Companies [Audit and

Auditors) Rules, 2014 with the Central Covernmenq

(c) We have taken into consideration the whistle blower complaints received by the

Company during the year while determining the nature, timing and extent of our

audit procedures.

xii) The Company is not a Nidhi Company. Accordingly,

paragraph 3[xii) of the Companies (Auditor's Report) Ordel 2020 are not applicable to

the Company;

xiiiJ According to the information and explanations given to us and based on our

examination of the records of the Company, transactions with the related parties are in

compliance with Section 177 and 188 of the Companies Act, 2013 and the details of such

transactions have been disclosed in the Notes the financial statements of the Company

as required by the applicable Ind AS.

xiv) (a) The Company has an internal audit system commensurate with the size and

nature of its business;

(b) The reports of the internal auditors for the period under audit were considered

by us on a random basis, in determining the nature, timing and extent of our audit
procedures in accordance with the guidance provided in SA 610 "Using the work

&

o

x)

(d) [n our opinion and according to the information and explanation given to us, the

company has not utilized the funds raised on short term basis for long term
purposes

[e) In our opinion and according to the information and explanation given to us, the

company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates or joint ventures.

,1C



XVJ

xvi)

xviil

xviiD

xix)

xx)

of Internal Auditors"

According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into non-cash

transactions with the directors or persons connected with them. Accordingly, paragraph

3[xv) ofthe order is not applicable to the Company.

[a) According to the information and explanations given to us and based on our

examination of the records of the Company, the Company has obtained the

required registration under Section 45-lA ofthe Reserve Bank oflndia Act, 1934.

[b) The company has conducted Non-Banking Financial activities with a valid

Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve

Bank of lndia Act, 1934.

(c) The company is not a Core Investment Company (CIC) as defined in the regulations

made by the Reserve Bank of lndia.
(d) There are no CICS as part ofthe Group to which the company belongs

According to the information and explanations given to us and based on our

examination of the records of the Company, the company has not incurred cash losses in

the financial year and in the immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and accordingly

this clause is notapplicable / paragraph 3(xviii) ofthe 0rder is not applicable

On the basis of the financial ratios, ageing and expected dates of realization of financial

assets and payment of financial Iiabilities, other information accompanying the financial

statements, our knowledge of the Board of Directors and management plans, we are of

the opinion that no material uncertainty exists as on the date of the audit report that

company is capable of meeting its liabilities existing at the date of balance sheet as and

when they fall due within a period ofone year from the balance sheet date;

a) In respect of other than onSoing projects, the company transferred to the Fund

specified in Schedule VII to the Companies Act,2013 in compliance with second

proviso to Section 135(5) ofsaid Act;

b) ln respect of ongoing projects, the company does not have any unspent amount

under sub-section (5) of section 135 of the Companies Act, 2013, to be transferred

to special account in compliance with the provision of sub-section (6) of section

135 ofthe said Act;
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xxil Since this is a standalone financial statement Paragraph 3 [xxi] is not applicable.

For RAMDAS & VENUGOPAL

Accountants
Firm No: 0106695

A

Thrissur
Dated May 27s 2024

CA SILPA RAMDAS FCA, DISA, DIRM(ICAI)

IPartner]
Membership No.211972

UDIN :242L797 2BKECLWl 0 54
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C H A R7' E R E D ACCo U NTA NTS

No. 7A, Orcen Park, Shornur Road,

Thinrvambady P. O., Thissur - 680 022

ANNEXURE 2

TO THE AUDITOR'S REPORT

To the Board of Directors of Muthoottu Mini Financiers Limited,

We have audited the Balance Sheet of Muthoottu Mini Financiers Limited for the year ended

as on March 31, 2024, the Statement of Profit and Loss (Including Other Comprehensive
lncome), Cash Flow Statement and the Statement of Changes in Equity for the year then

endcd annexed thereto and issucd our audit opinion dated 27th May 2024 thereon. These

financial statemcnts are the responsibility of thc Company's managemcnt. Our responsibility
was to cxpress an opinion on thesc financial statemcnts based on our audit. Our audit was

conducted in thc manner spccificd in the audit rcport. As required by thc Non-Banking
Financial Companies Auditors' Rcport (Reservc Bank) Direction, 2016, and according to the

information and explanations given to us which to the best of our knowledge and belief were
necessary for this purpose, we report hereunder on the matters specified in paragraphs 3 and 4

of the aforesaid directions;

i. The company is engaged in the business of Non-Banking Financial Institution and it has

obtained the certificate of registration as provided in section 45-IA of the RBI Act,1934.

ii. Thc Company is entitled to continue to hold the Certificate of Registration in terms of thc
Asset/ lncome pattern as on March 31,2024

iii. The Board of Directors of the Company has passed a resolution for non-acceptance of public

deposit.

iv. The Company has not accepted any public deposit during the period under review.

v. According to the information and explanation given to us, the Company has complied with
the prudential norrns on Income Recognition, Indian Accounting Standards, Asset

Classification, Provisioning for bad and doubtful debts as specified in the direction issued by

the Reserve Bank of India in terms of the Master Direction - Non-Banking Financial
Company - Systemically Important Non-Deposit taking Company and deposit taking
Company (Rescrve Bank) Dircctions, 20 1 6.

vi. The capital adequacy ratio as disclosed in the return submitted to RBI in terms of Master

Direction - Non-Banking Financial Company - Systemically Important Non- deposit taking
Company and Deposit taking Company (Reserve Bank) Direction,20l6, has been correctly
arrived and such ratio is in compliance with the minimum CRAR as prescribed by the

Reserve Bank of India.

'4
v

Parhrers :

(-'A. M. Ramdas. FCA

CA. Shajan. T. T., t'('4. DISA (ICAI)

CA. Silpa Ramdas. F(',\. l)lSA, DIR\l (ICAI)

Hcad Office : l'hrissur
Branch ()ffices :

l. F,rnakulam, 2. (luruvavur

Phrrne : 114E7 -2321246, 2331246

Fl-mail : randvtcr@yahrxl.cu.in

q./



vii. The Company has furnished to RBI the annual statement of Capital Fund, risk assets and

risk assets ratio within the stipulated period.

viii. The Company has not been classified as NBFC-MFI for the year ended March 31,2024

ix. Wc have no responsibility to update this report for events and circumstances occurring after
the date of our audit opinion mentioned in paragraph l.

The report has been issued pursuant to the Non-Banking Financial Companies Auditors'
Report (Reserve Bank) Direction, 2016 and, is issued to the Board of Directors of the

Company as required by Paragraph2 of such directions and should not be used for any other
purpose.

For

Firm No:

CA RAM FCA, DISA, DIRM(ICAI)

IPartner]
Membership No.21L972

UD I N : 242 L 1 97 ZBKECLW 105 4

&

Thrissur
Dated May 27th 2024
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C H AR?' E R E D ACCO U NTA NTS

No.7A, Grcen Park, Shontur Road,

Thiruvantbady P. O., Thnssrtr - 680 022

ANNEXURE 3

TO THE AUDITOR'S REPORT

Annexure 3 to the Independent Auditor's Report of even date on the Financial
Statements of Muthoottu Mini Financiers Limited for the year ended 3l March 2024.

Report on the Internal Financial Controls with reference to the aforesaid Financial
Statements under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,20l3
("the Act") (Referred to in paragraph 3(i) under Report on Other Legal and Regulatory
Requirements 6section of our report of even date)

Opinion

We have audited the internal financial controls over financial reporting of Muthoottu Mini
Financiers Limited ("the Company") as of March 31,2024 in conjunction with our audit of
the financial statements of the company for the year ended on that date.
In our opinion, the Company has in all material respects, an adequate internal financial
control over financial reporting and such internal financial controls over financial reporting
were operating effectively as at March 31,2024, based on the internal control over financial
reporting criteria established by the Company considering the essential components of
internal control stated in the guidance note issued by the ICAL

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal
financial controls bascd on the intcrnal control over financial rcporting criteria established by
the Company considcring the cssential components of the internal controls stated in the
guidance note on audit of internal financial controls over financial reporting issued by the
Institute of Chartercd Accountants of India ("ICAI"). Thcsc responsibilities include the
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company's policies, the safeguarding of its assets, the prevention and detection
of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,2013.

Auditors Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We have conducted our audit in accordance with the
guidance note on audit of internal financial controls over financial reporting ( the "Guidance
Note") and the standards on auditing ("the Standards") issued by ICAI and deemed to be

Partners :

(lA. tll. Ramdas. FCA

CA. Shajan. T. T., t-CA. DISA (ICAI)

CA. Silpa Ramdas. t (',\. l)lSA, DIR\l (ICAI)

Ilead ()ffice : l'hrissur
Branch Offices :

l. F,rnakulam, 2. (luruvaYur

Phone : 0487 -2321246, 2331246

F,-mai I : randvtcr@Yahur.co.in



prescribed under Section 143(10) of the Companies Act,2013,to the extent applicable to an

audit of internal financial controls. Those Standards and Guidance Note require that we

comply with ethical requircments and plan and pcrform thc audit to obtain reasonablc

assurance about whcther adcquate intcrnal financial controls over financial reporting was

established and maintaincd and if such controls operated effcctively in all matcrial rcspects.

Our audit involves performing proccdures to obtain audit evidence about the adequacy of the

internal financial control system over financial reporting and their operating effectiveness.

Our audit of internal financial controls over financial reporting included obtaining an

understanding of the internal financial controls over financial reporting, assessing the risk

that material weakness exists, and testing and evaluating the design and operating

effectiveness of internal controls based on assessed risk. The procedures selected depend on

the auditor's judgement, including the assessment of the risk of material misstatements of the

financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's intemal financial controls over f,tnancial

reporting.

Meaning of Internal Financial Control over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to

provide a reasonable assurance regarding the reliability of financial reporting and the

preparation of financial statements for extemal purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that

i. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and the dispositions of the assets of thc Company;

ii. provide reasonable assurance that transactions are recorded as necessary to permit preparation

of financial statements in accordance with generally accepted accounting principles, and that

receipts and expenditures of the Company are being made in accordance with authorization

of the management and directors of the Company; and

iii. provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or disposition of the Company's assets that could have a material effect on

the financial statements.

Inherent limitation of internal financial controls over financial reporting

Because of the inherent limitation of intemal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material

t* THR un-22 .-



misstatements due to fraud or error may occur and not be detected. Also, projections of any

evaluation of the internal financial controls over financial reporting to future periods are

subject to the risk that the internal financial control over financial reporting may become

inadequate because of the changes in conditions, or that the degree of compliance with
policies or procedures may deteriorate.

For &VENUGOPAL

Firm No 10669S

Thrissur
Dated May 27rh 2024

CA SILPA RAMDAS, FCA, DISA, DIRM(ICAI)

IPartner]
Membership No.211972

UDIN: 242 1 L97 ZBRECLW1054



MUTHOOTTU MINI FINANCIERS LIMITED

CINr U65910KL1998P1CO12154

Muthoottu Royal Tower, Kaloor, Kochi, Kerala - 682017

BALIINCE SHE[T

See dccompanying notes to the financial statements

For Muthoottu Mini Financiers Limited

es in Lakhs

As per our report ofeven date attached

F r Ramdas &V nugopal

Chartered Ac nts IFRN 10669S)

KS s

1l lr
anagrng

uthoottu (DIN:1786534)

Director

Nizzy Mathew (DIN:01680739) CA Silpa Ra s, FCA, DISA, DIRM

Whole-time Director Partner [M.No.211972)

ff*
Ann ary

Rur

Particulars
As at March 31st,

2024 (Audited)
As at March 31, 2023

(Audited)

I. ASSETS

1

a)

bl
cl

Financial assets

Cash and cash equivalents

Bank Balance other than [a) above

Receivables

(l) Trade receivables

(ll) Other receivables

Loans

Investments

Other financial assets

dl

e)

0

a)

bl

c)

dl
e)

0

Non-financial Assets

lnventories

Current tax assets [Net)
Deferred tax assets [Net)
Property, Plant and Equipment

Other intangible assets

Other non-fi nancial assets

Total Assets

II. L1ABILITIES AND EQUITY

LIABILMIES

1 FinancialLiabilities
al Debt securities

b) Borrowings (other than debt securities)

c) Subordinatedliabilities

dl other financial liabilities

2 Non-financialLiabilities
a) Provisions

bl Othernon-financialliabilities

3 EQUITY

a) Equity share capital

b) Other equity

Total Liabilities and Equity

5

6

7

8

9

10

1t

12

13

l4
15

1_0,269.47

44,457 .57

3,49,807.67

992.t4
2,026.45

2,799.95

2t5.09

79,923.76

222.96

t,043.07

4,01_3.72

3L,44A.? 7

3,24,398.88

980.53

2346.03

t,749.42

220.02

19,389.58

76.30

1,059.29

4,31,557.47 3,85,812.48

7,36,226.23

7,91,229.90

30,664.31

1,694.r7

5A1.62

57 6.82

25,032.54

45,551.88

1,43,772.51

7,52,665.35

24,300.29

7,739.64

509.34

306.24

24,952.34

37,566.57

4,31,557.47 3,85,812.4B

T HRISSUR.22

Place: Kochi

Datet 27th May,2024

Chief Finan I officer Com ecretary

Note No.

1.1

7.2

2

3

4

P.E.Mathai

Chief Executive Officer



Note No.
Period ended March

31st, 2024 (Audited)
Period ended March

3l,ZO23 (Audited)
Particulars

65,377.38

1,03 0.89

22.67

768.66

249.09

9.13

23.03

4.76

16.25

s3,352.6+

769.65

1,79.04

109.7'l

65,820.85 s+,371.45

363.06 72.57

67,tA3.9L 54,443.96

28,349.76

(228.67)

1 1,108.19

647.83

6,390.23

34,530.94

694.71

12,458.58

1,038.40

7,405.52

4,t77.?2

46,266.74

11,055.76

56,128.15

3,258.72

14.50

7,374.76

74.07

6,724.457,743.14

20.50(27.47')

9.58

(17.431 20.50

20.50w.a3l
6,74A.95

26.96

26.96

76

77

26

25

18

79

20

21

18

22

23

24

25

7,765.31

37.79

3 1.19

Revenue from operations
(D Interest income

(i0 Other income on loans

(iii) Dividend income

(iv) Rental income

(v) Fees and Commission income

(vi) Net gain on derecognition offinancial instruments under

amortised cost category

(vii) Netgain on fairvaluechanges

(viii) Sales of seruices

Total Revenue from operatlons

Other Income

Total Income (l + II)

Expenses

(D Finance costs

(iil Net loss on fair value changes

(iii) Impairment on financial instruments

0v) Employee benefits expenses

(v) Depreciation,amortizationandimpairment

(vi) Other expenses

Profit for the year (V- Vl)

Other Comprehenslve lncome

(i) Items that will not be reclassified to profit or loss

- Remeasurement of defined benefit plans
- Fair value changes on equity instruments through other

comprehensive income

[ii) Income tax relating to items that will not be

reclassified to profit or loss

Subtotal (A)

(i) Items that will be reclassified to profit or loss

[ii) Income tax relating to items that will be reclassified to

profit or loss

subtotal (B)

Other Comprehensive Income (A + B) (VII!

Total Comprehensive Income for the year (VU+VII0

Earnings per equity share

(Face value of Rs. 100/- each)

Basic (Rs.)

Diluted IRs.)

(D

(ID

(IID

(v)

(vr)

B)

(vrrr)

(tx)

Profit before tax (lll- IV)

(ur)

A)

(lYl Total Expenses (IY)

Tax Expense:

(1) Current tax

(2) Earlier years adjustments

(3) Deferred tu

MUTHOOTTU MINI FINANCIERS LIMITf,D
CIN: U659 1OKL1 99AP LCO LZIS*

Muthoottu Royal Tower, Kaloor, Kochi, Kerala - 682017

STATEMENT OF PROFIT AND LOSS

As per

ln

See occompanying notes to the financial statements

For Muthoottu Mini Financiers Limited

Mathew (DlN: 1786534)

Managing Director

P.E.Mathai

Chief Executive Officer

Place: Kochi

Datel27thMay,2024 o
o

Chartered

Nizzy Mathew (DlN:O1680739) CA

Whole-time Director Partner

of even date

Ramdas &

,a"ll.r
FCA, DISA, DIRM

1-972)

L

*

KS,M



Particulars
Period ended March 3lst" ZOZ+

(Auditedl
For the year Ended March, 2023

(Audited)

694.77

-9.13

"6.80

34,530.94

1,038.40

-168.66

-22.67

11,055.76

36.056.79

-228.67

-4.76

-8.81

28,349.76

647.83

11.9.04

8,t77.22

24.636.3L

-26,O84.44

-2.44

340.98

26.22

-13,368.86

44.87

-45.48

270.58

47,112.55

,38.819.01

-76,498.62

-71.80

-271..56

-455.90

-L6,364.77

78.14

267 -15
'1,0.62

35,813.53

-93,306.1,4

8,293.54

-3,668.65

-34,+84.56

-56,492.61

'823.90

-28,079.8+

-29,859.67 .8S,396.35

22.67

168.66

37.25

7,749.07

119.04

38.91

-7,678.7s

-1,520.49 -r.s20.20

300,00

38.564.ss

6,364.02

-7,592.66

75,343.74

-2,286.92

-17.659.28

37,635.91 55.397.54

6,255.75

4,O13.72

-31,519.01

35,532.73

Closing Balance ofCash & cash Equivalents 1o,269.47 4.O13.72

Components ofCash and Cash Equivalents

Current Account with Banks

Deposir wirh Bank
Cash in Hand

5,915.39

2,535.42

1,818.66

3,770.24

903.48

70,269.47 4,O13.?2

CASH FLOW STATEMENT

CIN: U55910KL1998PLCO12154

Muthoottu Royal Tower, Kaloor, Kochi,Kerala - 682077

CASH FLOW STATEMENT

staaemenLs As per our reportSee accomponying notcs to

For Mut]loottu Mini Financiers Linited

Muthoottu (DIN: 1786534)

Managing Director

P.E.Mathai

ChiefExecutive Officer

Place: Kochi

Datet2Tth May,2024

Nizry Mathew (DIN:01580739)

wbole-time Director

For Ramdas &
(FRN.01

/
FCA. DISA, DIRM

Partner (M.No.211972)
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A. Cash Flow tuom OperatingActlvtties
Profit before tax

Adjustments for:
Impairment on fi nancial instruments

Net (gain)/loss on fair value changes

Net (Profit) / Loss on Sale ofasseb

Finance Costs

Depreciation, amortization and impairment

Income from Non-opcrating Business

- Rental lncome

- Dividend Income

0perating Profit / [Loss) before working capital

Adiustments

Ad,ustments for:
Loans

Investments

0ther financial assets

Bank Balance other than "Cash and cash

equivalents"

Provisions

Cash Generated from operations

Income Tax paid

Finance cost paid

Net Cash Flow fuom Operating Activlty

B. Cash Flow from lnv€stmentActivlties
Dividend Income

Rental Income

Sale ofFixed Assets

Purchase of !'ixed Assets

Net Cash Flow from Investment Activity

C. Cash Flow from FinancingActivity
Proceeds from issue ofequity share capital

(including share premium)

Net increase/(Decrease) in Borrowings(other

than debt securities)

Net increase/fDecreasel in Subdebt

Net increase/(Decrease) in Debt Securities

Net Cash Flow from Financing Activity

Net Increase/(Decrease )in Cash & Cash

EquivalenB(A+B+C)

oneninp Balance ofCash & Cash EouivalenB



MUTHOOTTU MINI FINANCIERS LIMITED

Muthoottu Royal Tower, Xaloor, Kochi, Kemla . 682017

STATEMENT OF C}IANGES IN EQUITY

a. Equity Share Capital

Equity shares of Rs. 100/' each issued, subscribed and fully paid

Particulars
As at March 3lst,
2024 tAudited)

As at March 31, 2023

tAudited)
As atthe besinnins ofthe Deriod 24952.54 24,952.54

Chanses in Eouitv Share CaDital due to Drior Deriod items

Restated balance at the bepinninc ofthe current reDortins Deriod 24.952.54 24.552 .94

Chanses in equity share caDitzl durins the current year 80.00

Balance at the end ofcurrent reporting period 25,032.s4 24,952.54

See dccomponying notes to the frnancial stqtements

For Muthoottu Mini Financiers Limited

,/l tll'-

As our report ofeven date attached

For Ramdas

Accountants

Ramdas, FcA, DISA, DIRM

Partner (I{.No.21 1972)
Mathew

Managing Director

(DlN:1786534) Nizry Mathew (DlN:01680739)

Whole-time Director

ChiefChiefExecutive Officer

Placer Xochi

Date:27th May,2OZ4
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Particulars

Reserues anr Other comprehensive income

Total

Special Reserve

Fund(u/s 45 Ic
of RBI Act,

1934)

Securities

Premium

lmpairmen
t Reseroe

Debentur

€

Red€mpti

on

Reserye

Revaluatio

n Reseroe

Retained

Earnings

Equity instruments
through Other

Comprehensive

lncome

Other ltems

ofOther
Comprehens

ive lncome
(Remeasure

ment of
defined

benefit
plans)

Balance as at March 31, 2022

Transfer from Retained earnings

Seflrities premium on share

options exercised during the

year

Amount transferred

Profit for the period

Transfer to Special Reserue

Fund

Transfer from/(to) Debenture

Redemption Reserue

Transfer to lmpairment Reserue

Balance as at March 31, 2023

Transfer from Retained earnings

Securities premium on share

options exercised during the

year

Amount transferred

Profit for the period

Transfer to Special Reserye

Fund

Transfer from/(to) Debenture

Redemption Reserue

Transfer to Impairment Reserye

Balance as at March3,^.2024

6,300.s6

7,349.79

7,550.3S

1,553.05

9,203.+t

7,444.15

7,444.15

220.00

8,064.1 5

167.95

767.95

767.95

3S0.00 16,537.76

6,72A.45

-t,349.79

350.OO

-167.95

21,747.47

7,743.74

-1,553.06

350.00 2?.977.94

-214.25

20.50

-193.75

-77.83

-277.54

30,417.62

1,577.74

6,748.95

-7,349.79

37,566-57

1,553.05

220.00

7,765.31

.1,553.06

45,551.88
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Notes to financial statements

Note 1.1: Cash and cash e uivalents

Note 1.2: Bank balance other than cash and cash uivalents

Note 1.3 : Additional details of Fixed D sits

& vf
,

As at March 31st,

2024 [Audited)
Particulars

5,915.39

2,535.42

1,818.66 903.48

3,770.24

Cash on hand

Balances with Banks

- in current accounts

- in fixed deposit (maturing within a period of

three months)

4,Ot3.72to,269.47Total

As at March 31st,

2024 (Audited)
As at March 31,

2023 (Audited)
Particulars

37,488.7744,857.57Fixed deposits with bank (maturing after period of

three months)

3t,4aa.7l44,A57.57Total

As at March 31,

2023 lAudited)
As at March 31st,

2024 fAudited)
Particulars

29,772.00

1,776.77

42,559.46

r,246.77

1,052.00

2,535.36

Fixed deposits given as security for borrowings

Fixed deposits given as security for guarantees

Fixed deposits held for redemption ofdebentures

Free held fixed deposits
3t,488.7147,392.99Total

1H Rlssu R'22

0 Ac

As at March 31,

2023 [Audited)
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Notes to financial statements

Note 2: Loans

As at March 31st,2024 (Audited)

At Fair value

Particulars Amortised
Cost

Through Other
Comprehensive

lncome

Through
prolit or

loss

Designated at
fair value

through profit
or loss

Total

3,52,277.57

3,52,277.57

2,469 -96

(A)

i) Loans repayable on demand

iil Term loans

iii) Leasing

iv) Factoring

v) Otlers
Total (A) - Gross

Less: Impairment loss allowance

3,52,277.57

3,52,277.57

2,469.96

3,49,4O7.6LTotal (A) - Net 3,49,4O7,61

3,22,221.23

643.23

(B)

I) Secured by tangible assets

Cold Loan

Loan Against Property

3,22,221.23

643.23

3,22,464.46

1,757.46

3,22,A64.46

7,757 A6

Total (l)'Gross
Less: lmpairment loss allowance

3,21,106.603,21,106.60Total (l) - Net

II) Covered by Bank /
Government Guarantees

Total (ll) - Net

29,413_1129,413.11

III) [rnsecured

Microfinanc€

29,413.1129,4t3.al
712.10

Total (lll) - Gross

Less: lmpairment loss allowance 712.10
24,707.O12A,701.O1Total (lll) - Net

3,49,4O7.673,49,4O7.61Total (a) (l+tI+lll) - Net

3,52,2?7.573,52,277.57

(C) (l) Loans in India
il Public Sector

ii) others
(C) (ll) Loans outside India

3,52,277.573,52,277.57Total (C) - Gross
2,469.962,469.96Less: Impairment loss allowance

3,49,4O7.613,49,AO7.61Total tC)- Net

RU in Lakhs

& vt
I

OA
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As at March 37,?.023 (Audited)

At Fair value

Particulars Amortised
Cost

Through Other

Comprehensive

Income

Through
profit or

loss

Designated at
fair value

through profit
or loss

Sub-

total

Total

(A)

i) Loans repayable on demand

ii) Term loans

iii) Leasing

iv) Factoring

v) Others

Total (A) - Gross

Less: Impairment loss allowance

3,26,278.27

3,26,274.27

1.,879.39

3,26,278.27

3,26,278.27

1.,879.39

3,24,398,88Total (A) - Net 3,24,398.88

3,04,876.78

688.32

(B)

I) Secured by tangible assets

Gold Loan

Loan Against Property

3,04,876.78

688.32

3,05,565.10

1,415.00

Total (I) - Gross

Less: lmpairment loss allowance

3,05,565.10

1,415.00

3,04,150.10 3,04,150.10Total (l) - Net

20,773.77

ll) Covered by Bank /
III) Unsecured

Microfinance 20,713.1,7

20,713.r7 20,713.17

464.39

Total (lll) - Gross

Less: Impairment loss allowance 464.39

20,24A.74 20,244.74Total (lll) - Net

3,24,398.88Total (B) (I+II+III) - Net 3,24394.44

3,26,278.27

[C) fll) Loans outside lndia

(C) (l) toans in India
i) Public Sector

iil Others 3,26,278.27

3,26,274.27Total (C) - Gross 3,26,274.27

1,,879.39 I,879.39Less: Impairment loss allowance

3,24,398.88Total fC)- Net 3,24394.44

Notes to financial statements

ln

2.1 Expected Credit Loss (ECL)

As required by RBI, the Company is obliged to comply with the extant prudential norms on lncome Recognition, Asset

Classifi cation and Provisioning 0RACP).

The NotificationRBl/2019-20/170 dated 13 March, 2020, states that a comparison to be made between the provisions

required under IRACP and impairment allowances made under Ind AS 109 and where the impairment allowance under Ind

AS 109 is lower than the provisioning required under IPACP (including standard asset provisioning), the Company shall

appropriate the difference from their net profit or loss after tax to a separate 'impairment reserve'.

During current financial year, no amount is appropriated from the net profit after tax to separate impairment reserve since

the difference between ECL provision computed as per the policy laid down under significant accounting policies & the

provision as per IRACP norms as on balance sheet date is Rs 1 17.78 lakhs which is lesser than the provision already created

in previous year Rs 167.95 lakhs.

An analysis of changes in the gross carrying amount and the corresponding ECL allowances in relation to receivables under

financing activities is, as follows:

ev
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Notes to financial statements
Reconciliation of Loan Outstanding

ees in Lakhs

Year ended March 31, 2023

Stage 1 Stage 2 Stage 3 Total

Cross carryins amount 2,34,296.72 10,037.39 1,525.35 2,49,460.46

Assets/increase/[Decrease] in 9,55,537.33 242.6"r -65.65 9,55,754.29

-a,7 0,3 62.OO -4,s52.76 -419.23 -a,7 9,333 .99

Transfer to Stage 1 -7,O21.44 -7,O2"r.84

Transfer to Stase 2 6,654.34 6,658.34

Transfer to Staqe 3 363.50 363.50

9.42 -6.75 -5.16 2.49

Closinq carrying amount 3,"t6,459 .63 8,418.83 1,399.81 3,26,21A.27

Reconciliation of ECL Balance

ees in Lakhs

Year ended March 31,2023

ECL Stage 1 Stage 2 Stage 3 Total

Gross carryinq amount 1,493.15 60.61 227.47 1,747.23

New Ass€ts/increase in Interest
5,823.38 1.5 5 s,424.93

-5,150.43 55.80 58.06 -5,264.29

Transfer from Stage 1 -46.O4 -46_O4

Transfer to Staqe 2 43.84 43_Il4

Transferto Stage 3 46.84 46 A4

0.06 -0.06 -14.76 18.88

Impact of revision ofECL rates -4A2.?2 9.17 -72.37 504.26

Impact ofMTM Loss

Additional Provision 5.04 10.98 76_O2

Closing carrying amount 1,642.32 51.95 145_72 1,479.39

ff(
N?*'-=-</.V

Year ended March 31, 2024

Stase 1 Staqe 2 Stage 3 Total

Gross carryinq amount 3,"16,459 .63 8,418.83 1,399.81 3,26,274.27

Assets/increas€/f Decr€asel in 9,33,17'1.54 2,326.36 9,35,503.90
-9 ,O2,443 .66 -6,643_73 -291.33 -9,09,474.7 2

Transfer to Stase 1 -16,138.32 -16,138.32

Transfer to Stase 2 14,177.11 14,717.11

Transfer to Stage 3 2,027.21 2,1)21.21

-67.65 -2.44 - 15.39 -85 fl7

Closinq carrying amount 3,30,947.53 1A,215.73 3.714.32 3.52.277.54

Year ended March 31, 2024

It.l. Stage 1 Stage 2 Stage 3 Total

1,642.32 51.9 5 185.12 1,879.390ross carryins amount

4,123.7 6
N€w Ass€ts/incr€ase in lnterest

accured
9.76

-3,868.28 30.91 -43.03Assets repaid
-91.64 -91.64Transfer from Stage 1

62.09 62.09Transfer to Stag€ 2

392.2sTransfer to Stage 3 392.25

3.36Write off 1.06 0.0 5

49.6?Impact ofrevision ofECL rates 49.67

ImpactofMTM Loss

Additional Provision

1,795.35 92.45 sa1.7 6 2,469.96Closing carrylnq amount

I H RISSU R.22
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2023-2024Particulars
Provision for Standard Assets

1,694.26 1,968.38Provision at the beginning ofthe year

193.93 -274.12Additional provision made during the year

1,888.19 1,694-26Provision at the close ofthe year

As at 31st Mar€h 2024 As at 31st March 2023Non P€rforming Assets

173.90 24.43Sub-standard Assets

43.87Doubtful Assets (Upto lyearl 65.11

33.33DoubttulAssets (1 - 3 years) 24.13

74.27DoubtfulAssets (More than 3 yearsl

8.83161.21Loss Assets

581.77 185.13Total Non'performing Assets

2022-23Provision for non-performing assets zoz3 2024
227.47Provision at the beginning ofthe year 185.13
-42.34396.64Additional provision made during the year

185.135AL.77Provision at the close of the year

Notes to Iinancial statements
2.2 MOVEMENT OF PROVISION FOR STANDARD AND NON.PERFORMING ASSETS

As per the Systemically Important Non-Banking Financial (Non-Deposit Accepting or Holdingl Companies Reserv€ Bank

Directions, 2016, the Company has created provision for Standard Assets as w€ll as Non-Performing fusets. Details are as

per the table below:-

in Lakh

2.3 Credit Quality of assets

The table belowshows the credit quality and the mainum exposure to credit risk based on the Company's intemal credit

rating system and year-end stage classification

As on 31 3 024 in Lakhs

Ason3 03 2023 ees in LakhsKU

Internal Rating Stage 1 Stage 2 Stage 3 crand Total

Hiqh qrade 3,16,459.63 3,16,459.63

Medium erade 8,418.83 8,418.83

Low grade 1,399.81 1,399.81

Total ---- 3,16,459.63 8,418.83 1,399.81 3,26,274.27
fu

AC

+

Grand TotalStage 2 Stage 3Internal Ratine Stage 1

3,30,947.53Hish srade 3,30,947.53

1A,215.731A,215.73Medium grade

3,114.323,114.32Low grade

3,52,277.5ALA,215.73 3,714.32Total 3,30,947.53

lHfllssu8'22

The company is maintaining LTV (Loan to Value) within the maximum prescribed mtio of 7501; ofthe securities as per RBI

Guidelines.

o ,(ocH/
682 017 I
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Notes to financial statemcnts

Note 3: Investments s in Lakhs

As at March 31st, 2024 (Audited)

At Fair value

Total
Designated at

fair value

throu8h prolit
or loss

Sut -tot l
At cost

Through
Other

Comprehen

sive Income

Through
profit or loss

Particulars Amortised
Cost

992.14992.74992.1,4

i) Mutual funds

ii) Government securities

iii) Debt securities

iv) Equity instruments

Subsidiaries

Others

992.1+992.14992.14Total Gross (Al

992,14992.74992.1.4

i) lnvestments outside India

ii) Investments in India
992.14992.14992.14Total Gross (B)

Less: Allowance for

impairment loss (C)

992.t4 992.14992.14Total_NetD=(A)_(C)

As at March 31, 2023 (Audited)

At Fair value

Total
Sub-total At Cost

Through
profit or loss

Designated at

fair value

through profit
or loss

Amortised
Cost

Through
Other

Comprehen

sive lncome

Particulars

980.s 3980.53980.53

i) Mutual funds

ii) Government securities

iii) Debt securities

iv) Equity instruments

Subsidiories

Others

980.5 3980.S3980.53Total Gross (A)

980. S 39B 0.5 3980.53

i) Investments outside lndia

ii) lnvestments in India
980.53980.s 3980.5 3Total Gross [B]

I
es in Lakhs)

& v ty.
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980.5 3 980.53IEITEIEAEEIEE@

Notes to financial statements

Less: Allowance for

3.1 Details ofinvestments are as follows:-

ut instruments

Note 4: Other financial assets

*Robberv Case
**lndustrial Tribunal-l Hvderabad

in Lakhs

s in Lakhs

As at March 31, 2023
(Audited)

As at March 31st, 2024

[Audited)
Number Amount

Particulars

Number Amount

900.00

7 r.BO

980.53

2.ts
6.58

4.94

15.3 6

977.80

992.14

5,00,000

s,45,523

503

+5,020

503

56,27 5

6,43,59L

7 ,00,369

Subsidiaries

Quoted

Unquoted

Subtotal

Others

Quoted
Wonderla Holidays Ltd

The South Indian Bank Limited

Unquoted

Cochin lnternational Airport Ltd

Share application money pending allotment

Subtotol

980.53992.74 5,45,5237,00,369Total

As at March 31, 2023

[Audited)

As at March 31st, 2024
(Audited)

Particulars

1,,7 23.90

404.08

50.00

0.81

20.31

0.7 5

37.72

130.44

24.62

1,77 4.07

3 0.57

50.00

5.32

2.51

0.75

45.54

7 7.23

40.46

Security deposits

Rent Deposit

security Depositwith NsE, BsE &

CDSL

Security Deposit+

Electricity Deposit

Insurance deposit

Court deposit**

OtIer Receivables

Commission/lncentive Receivable

Third Party

Rent Receivable

2346.O32,026.45Total

T H RISSUR.22
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Notes to rinancial statements

ParticulaB Land Buildings Furnitur€ and

Fixtures

Computer Vehicles Electrical

lnstallations
Tobl Capibl-wor*-

in ptrgress

As at Merch 31,2022

Additions

Disposals

As at March 31, 2023

Additions

Disposals

As at March 3!, 2024

Accumulated depreiation

As at M.rch 31,2022

Charge for the period

Disposals

As.t March 31, 2023

charge for the period

Disposals

As at March 31,2024

NetBlock
As at March 3r, 2022

As at March 31, 2023

As at Merch 31, 2024

74,5O9,62

{13.261

3,352,75

7.03

472,63

172.69
(0.361

1,647.O1

835.68

( 15.7 4l

+49.24

322.42

(o.741

134.35

227.72

42.s4

62.94

20,944.14

\,628.46
(30.101

3_?Sg.7A 9a4.96

259.59
( 12.43',1

825.86

113.39.|

299.43

a7.tzl
109.65

l2.6nl
73.29
ro-91 I

L567.42
r30.4sl

I _2?2.12 3.279.42 1,O(t9.23

715.52

749.62

399.98

96.81

7,O21.90

157.00

246.44

170.03

84.80

55.94

51.13

7.75

2,559.77

537.15

865-14 496.79 (n_aa 3.196.92

140.39 122.01 365.45 272.23 72.54 31.1S 1,003.81

1.OO5.S3 618.80 qo o? {2nn_7?

41? 6< 62q 11 162.4O 49.SS 31.41

o
o
t

-/
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n
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IntanSible assets

under

development

Total

Particulars

Computer Software

38.08

49.67 27.04

87.75 27.O4 114.83

50.92 130.33 181.2 5

138.67 757.41 296.O4

27-84

10.69

3 8.5338.53

34.S934.S9

73.1273.t2

70.2+70.24

7 6.3049.22 27.04

ts1.+165.54

Gross block- at cost

As at March 31,2022
Additions

Disposals*

As at March 31,2023

Additions

Disposals

As at March 31, 2024

Accumulated amortisation

As at March 31, 2022

Additions

Disposals

As at March 31, 2023

Additions

Disposals

As at March 31, 2024

Netbookvalue:
As at March 31. 2022

As at March 31,2023

As at March 31, 2024

Notes to financial statements

Note 6: Other Inta e Assets s in Lakhs

Note 6.1 I le assets under devel ent schedule

Amount of CWIP for a period of

Total

Less than l year 1-2 years 2-3 years
More than

3 years

Projects in progress 130.33 157.47

Note 7: Other Non-financial assets Ru s in Lakhs

..includes capital actvance ol {46.50 lakhs paid to Lcocle l'echnologles P!t. Ltd. on 28.U 1.2u20 tor implementing the soltware

product 'Reach NBFC Prosper System' with proper Service Level Agreement at place. However, due to the continuous failure

ofthe software after implementation and considering the non-responsive attitude ofLcode towards the issues, a show cause

notice was served dated27.O2.2022,andthereafter a termination notice dated 17.05.2022 through our advocates Menon &

Pai claiming the refund of Rs.46.50 lakhs with interest plus Rs.1.68 crores towards compensation. Currentlythe case is

pending for arbitration proceedings before the Arbitral Tribunal. Kochi. A provision of32.55lakhs equivalent to 70% of

advance is created as of 31.03.2024.

ffil
tlC

662

ta/
ol

a

As at March 31,

2023 (Audited'l
As at March 31st,

2024 (Audited)Particulars

800.43

242.64

597.O2

472.27

Balances with government authorities

-GST Receivable

Other Advances/Receivables**

1,069.291,O43.O7Total

IHRISSUR.22

c!cA

4&vt

38.08

7675

27.44

10.69

222.96

lntangible assets under development

27.04



Notes to financial statements

The outstanding amount of Secured Redeemable Non-Convertible Listed Debentures raised through Public Issue stood at

{1,05,372.00 lakhs (Preyious Year: {1,28,846.01 lakhs). During the FY 2023-2024, No Secured Redeemable NCD was issued

(Previous year : {24,326.63 lakh).

Dat€ o{ Maturiw Sum of Amount lnter€st rate

t7-04-2024 4,657.91 70.22o/o

24-O4-2024 5.277.47 1.O.OOo/o - 70.47o/o

22-05-2024 6,472.96 8.5090 - 8.900/o

',,4-08-2024 4,727.33 70.00o/o

37-08-2024 2,446.81 L0.22o/o

72-09-2024 5,209.37 70.35o/o - 10.650/o

02-71,-2024 2,574.73 9.750k

29-17-2024 1,068.31 1,0.22o/o

02-0r-202s 2,752.91 9.5oo/o

23-01.-2025 7,207.82 l0-22o/a

77-02-2025 2,727.43 10.50olo

15-o3-2025 4,404.22 9.50o/o

22-05-2025 3,39t.96 9.25o/o

0L-07-2025 3,684.44 7O.500/o

o2-o7-2025 t,772.35 1,0.22o/o

29-09-2025 3.122.O0 'L0.SOo/o

75-1,1,-2025 4.320.24 70.22o/o

27-77-2025 3.624.O7 70.50o/o

17-t2-2025 246.38 70.07o/o

02-0t-2026 6,181,80 9.75o/o

22-05-2026 9,O70.27 9.50o/o

14-08-2026 3,017.13 70.7lVo

t7-03-2027 6327.3? 70.28Vo

02-07-2027 3,266.39 70.13o/o

37-07-2027 4,587.55 lO.28o/o

29-10-2027 2,242.14 10.28o/o

22-11-2027 s,2L4.32 lO.OOo/o

23-72-2027 2.457.97 70.zAVo

Total L,0s,372.00

\\ Flt

Particulars

As at March 31st, 2024

At amortised cost

At fair value

through prolit or
loss

Designated at fair
value through
pront or loss

Total

Ilcht sefllritics in Indie

(i) Secured, Privately Placed NCD

(ii) Secured, Redeemable NcD Public lssue

(iii) Unsecured Public Placed NCD

Iiv) unsecured Privately Placed NCD

[v) Unclaimed Matured Debentures

fvi) Unamortized exDense ofDublic issue

75,544.42

1,O5,372.00

15,630.08

276.37

r82.09

-718.73

ls,544.42

t,os,372,oo

15,630.08

2L6.37

laz.o9

-774.73

Total (A) 1,36,226,23 r,36,226.23

Dcht <pnrritips in lndia 1.a6.226.27 1 a6 2,26 2,4

Debt securities outside India

Total [B) 1,36,226.23 1,36,226.23

Particulars

As at March 31, 2023 (Audited)

At amortised cost

At fair value

through profit or
loss

Designated at fair
value through
profit or loss

Total

Dcbt securities in lndia

(i) Secured, Privately Placed NCD

(ii) Secured, Redeemable NCD Public Issue

(iii) Unsecured Public Placed NCD

Iiv) Unclaimed Matured Debentures

(v) Unamortized expense of public issue

538.59

7,28,846.0L

t4,879.64

273.38

s38.59

L?A,a46.01

L4,479.64

27334

-765.7L

Total (A) 7,43,772.51 1,43,772.51

Debt seflrities in lndia 1,43,772.51 1,43,772.51

Debt securities outside India

Total [Bl 1,43,772.51 1,43,772.51

THRlssuR'22

-765.L7

8,1 Secured Redeemable Non-Convertible Debentures - Listed
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Notes to financial statements

8.2 Secured, Redeemable Privately Placed NCD

The Company had privately placed Secured Redeemable Non-convertible Debentures for a maturity period up to 66 months

with an outstanding amount of {15,444.42 lakhs IPrevious year: 1538.59 lakhs). During the FY 2023- 2024, Secured

Privately Placed NCD amountingto {14,900.00 Lakhs (Previous year: Nil ) was raised and listed.

Date of maturity Amount lnterest rates Listed/unlisted

72-06-2024 567.57 70.000k - to.470/o U nlisted

1,0-11,-2025 4,925.28 70.ooEo Listed

37-12-2025 5,025.78 ),o.00va Listed

27-02-2026 5,025.79 10.00% Listed

Total 15,s44.42

8,3 Unsecured Debentures -Listed

The outstanding amount ofUnsecured Debentures raised through Public lssue stood at I 15630.08 lakhs (Previous Year:

{14,879.10 lakhs). Duringthe FY-24'23 and FY 23-24 no Unsecured Public Placed NCD was raised'

Date of maturiw Amount lnterest Rate

13-03-2026 2,770.9+ 0.10

14-02-2024 2,934.14 lO.25o/a

02-06-2026 2,405.20 10.00o/o

02-os-2024 t,872.62 1O.47o/o

1S-O3-2027 2,592.39 0.10

15-O9-202a 3,t14.74 1O.410/o

Total 15,630.08

8.4 Unclaimed Matured Debentures

The outstanding amount of Unclaimed Matured Debentures as on 3 1st March 2024 is {182.09 lakhs. (Previous year {273.38

lakhs). The same has been transfemed to curent accounts maintained with HDFC Bank.

Period Amount

20L7-2014 4.25

2018-2019 58.21

20).9-2020 6.83

2020-2021 70.15

2027-2022 12.L2

2022-2023 15.M

2023-2024 15.09

Total 182.09
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Notes to financial statements
Note 9: Borrowings (other than debt securities)
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Particulars

As at March 2024

At amortised cost At fair value

through profit or
loss

Designated at fair
value through
profit or loss

Total

(a) Term loan

(i) from banks

Vehicle Loans -State Bank of lndia

Vehicle Loans -Bank Of Maharashtra

Vehicle Loans -HDFC Bank Ltd

Term Loan -Catholic Syrian Bank

Term Loan -Canara Bank

Term Loan -Bank ofBaroda

Term Loan -Karur Vysya Bank

Term Loan -lndian Bank

Term Loan -Puniab & Sind Bank

Tem loan-Utkarsh Small Finance Bank

Term Loan - Bank Of Maharashtra

Term Loan - UCO Bank

Tem Loan - IDFC First Bank

Term Loan - Karnataka Bank Ltd

Term Loan- Bandhan bank

Term loan- IoB

Term Loan- Equitas Small Finance Bank

Tem Loan- Union Bank of India

Term Loan- HDFC Bank Ltd

(ii) from finoncial institutions

Term Loan- Tata Capital

Term Loan- Hinduja Leyland

Term Loan- Bajaj Finsew

[Jnamortized expense ofTerm Loatr

(b) Loans tuom related party

(c) Loans repayable on demand

(l) from banks

South lndian Bank Ltd

State Bank of India

Dhanlaxmi Bank

Indus lnd Bank

Union Bank ofltrdia

Puniab National Bank

Karur Vysya Bank

DCB Bank

UCO Bank

IDBI Bank

Indian Bank

HDFC Bank Ltd

Catholic Syrian Bank

IDFC First Bank Ltd

Yes bank

Bandhan Bank

City Union Bank

BOB Credit Cards

(ii) from financial institutions

26.66

40.22

727.06

t,234.28

71,6A7.69

5,052.47

7,L49.20

6,462.27

914.37

187.50

74,790.90

7,675.36

9,426.33

2,565.29

15,128.88

4,445.00

604.79

4,305.45

3,430.85

959.37

729.16

3,692.23

-937.65

9,352.66

3,993.87

4,827.40

L9,758.79

9,865.15

4,557.85

2,424.92

2,499.55

t,734.80

3,957.05

1,008.s4

t5,777.52

5,000.00

500.00

5,000.00

495.22

995.35

4.81

26.65

40.22

727.06

7,234.28

11,687.69

5,052.41

7,149.20

6,462.27

914.37

187.50

t4,790.90

7,675.36

9,826.33

2,565.29

15,128.88

4,445.00

604.19

4,305.45

3,430.85

959.37

729.16

3,692.23

937.65

9,352.66

3,993.87

4,827.40

19,758.L9

9,865.15

4,557.85

2,424.92

2,499.55

1,734.80

3,957.05

1,008.54

ts,t77.s2

5,000.00

500.00

5,000.00

495.22

995.35

4.81

Total tA) t,9,.,229.90 1,91,229,90

1,97,229,90 1,9,.,229,90

Borrowinss outside lndia
Total (B) 1,97,229,90 r,9,.,229.90

l-
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Notes to financial statements

Particulars

As at March 31, 2023 (Audited)

At amortised cost At fair value

through pront or
loss

Designated at fair
value through
profit or loss

Total

(a) Term loan

(i) from banks

vehicle Loans -State Bank of India

Vehicle I-oans -Bank Of Maharashtra

Vehicle Loans -HDFC Bank Ltd

Term Loan -Catholic Syrian Bank

Term Loan -Canara Bank

Term Loan -Bank ofBaroda

Term Loan -Karur Vysya Bank

Term Loan -lndian Bank

Term Loan -Punjab & Sind Bank

Term loan-Utkarsh Small Finance Bank

Term Loan - Bank Of Maharashtra

Term Loan - UCO Bank

Term Loan - IDFC First Bank

Term Loan - Karnataka Bank Ltd

Term Loan- Bandhan bank

(ii) from financial insfitufions

Term Loan- Tata Capital

Term Loan- Hinduia Leyland

Unamortized expense ofTerm Loan

(b) Loans from related party

(c) Loans repayable on demand

(i)fumbanks

South Indian Bank Ltd

State Bank of India

Dhanlami Bank

Indus lnd Bank

Union Bank of India

Punjab Na6onal Bank

Karur Vysya Bank

DCB Bank

UCO Bank

IDBI Bank

Indian Bank

HDFC Bank Ltd

Catholic Syrian Bank

IDFC First Bank Ltd

Yes bank

Bandhan Bank

(ii) Irom frnoncial institutions

38.1 9

91.88

69.88

1,902.55

75,A39.22

9,250.00

4,567.40

3,669.74

1,818.18

924.49

70,o74.99

4,56t.40

3,897.77

4,511.18

7,500.00

2,000.00

7,443.56

-70t.75

9,492.35

3,987.42

4,A78.06

9,646.77

9,965.29

4,972.77

2,435.2A

2,477.92

1,891.35

3,954.05

1,008.62

15,104.01

4,994.30

504.06

4,998.68

466.00

38.19

91.88

69.88

7,902.55

t5,839.22

9,250.00

4,561.40

3,669.t4

1,818.18

924.89

70,o74.99

4,561.40

3,491.71

4,51 1.18

7,500.00

2,000.00

7,443.56

-701.75

9,892.35

3,987.+2

4,474.06

9,6a6.77

9,965.29

4,972.77

2,435.2A

2,477.92

1,891.3s

3,954.05

7,008.62

15,104.01

4,994.30

504.06

4,994.64

466.00

Total (A) r,s2,665.35 r,52,665.35

Borrowings in lndia 7,52,665.35 I,52,665.35

Borrowings outside lndia

Total (B) 1,52,665.35 1,52,665.35
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Notes to financial statements

Note 9.1: Security Details

Term Loan

a.stateBankoftndia.SanctionedAmountlsolakhs-Outstandlng,{26,66Lakhs(Previousyear 138.19Lakhs)

Secured by way offirst and exclusive charge by Hypothecation ofthe vehicle for the due payment

Repayment terms: 84 monthly installments of I 0.95 lakhs

b. Bank OfMaharashtra -Sanctioned Amount 1100 lakhs -Outstandint 180.22 lakhs (Previous year t91.88 lakhs)

Secured by way ofHypothecation ofthe vehicle to be purchased

Repayment terms: 84 monthly installments of { 1.52 lakhs

c. HDFc Bank Ltd -Sanctioned Amount 165 lakhs - Outstanding t 63.85 lakhs (Previous yeai Nill

Secured by way of Hypothecation ofthe vehicle to be purchased

Repayment terms: 84 monthly installments oft 1.O2lakhs

c. HOFC Bank ltd -Sanctioned Amount 171 lakhs - Outstandin8 I 53.21 lakhs (Prevlous year I 59.88 lakhsl

Secured by way of Hypothecation ofthe vehicle to be purchased

Repayment terms: 84 monthly installmens of { 1.12 lakhs

d, CSB Bank. Sanctioned Amount. 13,000 lakhs - Outstandlng U,234.28 Lakhs (Previous year t1,902.55 Lakhs )

Secured by a)Pari-passu first charge on gold loan receivables of the company (present & futureJ along with other secured

lenders with 25016 margin. , b)Cash collaterals, sufficient to cover 25olo of the total exposure, at any point of time (WCDL+

Rundown balance ofTt,), c.) Personal guarantee ofNizzy Mathew and Mathew Muthoottu d) Corporate guarantee ofM/s

Muthoottu Mini Hotels Private t,lmited and M/s Muthoottu Mini Theatres Private Limited.

Repayment terms: 54 monthly installments of {55.56 lakhs

e, Canara Bank - Sancdoned Amoutrt* - {5,000 lakhs - Outstanding 11,670.86 Lakhs (Prevlous yeil Nll)

Secured by a)First charge over all standard movable assets and currents assets, including book debts and receivable, cash

and bank balances, loans and advances, both present and future of the company on pari passu basis with all lenders under

MBA and debenture holders with minimum ACR to be maintained at 1.20 times of outstanding liability (excluding

microfinance receivables) for the loans disbursed by them to individuals against pledge ofgold ornaments. The minimum

ACRtobemaintainedatl.2Otimesofoutstandingliability.b)Collateral-FixedDepositof{2500lakhs c)Personal

guarantee of Nizzy Mathew and Mathew Muthoottu

Repaymentterms:35monthlyinstallmentsof{2TSlakhsandlastinstallmentof{270lakhs

e. Canara Bank - Sanctioned Amount* - t10,000 lakhs - Outstanding Nil (Previous year t3,328 Lakhs)

Secured by a)First charge over all standard movable assets and currents assets, including book debts and

receivable, cash and bank balances, loans and advances, both present and future of the company on pari passu

basis with all lenders under MBA and debenture holders with minimum ACR to be maintained at 1.20 times of

outstanding liability (excluding microfinance receivables) for the loans disbursed by them to individuals against

pledge of gold ornaments. b) Collateral - Fixed Deposit of {2500 lakhs c) Personal guarantee of Nizzy Mathew

and Mathew Muthoottu

Repayment terms: 35 monthly installments of 1278 lakhs and last installment of 1270 lakhs

e. Canara Bank. Sanctioned Amount* . {5,0O0 lakhs - Outstanding t4,316.92 Lakhs (Previous year 13,332 Lakhs)

Secured by a)Paripassu first charge by way of hypothecation of gold loan receivables of the Company (excluding

microfinance receivables) for the loans disbursed by them to individuals against Pledge ofgold ornaments. The minimum

ACRtobemaintainedatl.2Stimesoftheoutstandingliabilityb)Collateral-FixedDepositof<1250lakhs c)Personal

guarantee of Nizzy Mathew and Mathew Muthoottu

Repaymentterms(5000Lakhs);35monthlyinstallmentsof{l39lakhsandlastinstallmentof{135Lakhs

e. Canara Bank - Sanctioned Amount* - {4,000 lakhs - Outstanding 11,902,42 Lakhs (Prevlous year {3,222.22 Lekhs)

Secured by a)Paripassu first charge by way ofhypothecation ofgold loan receivables ofthe Company (excluding

microfinance receivables) for the loans disbursed by them to individuals against pledge ofgold ornaments. The minimum

ACR to be maintained at 1.25 times ofthe outstanding liability b) Collateral - Cash Collateral of25016 ofLoan amount c)

Personal guarantee of Nizzy Mathew and Mathew Muthoottu

Repaymentterms:35monthlyinstallmentsof{llllakhsandlastinstallmentof{150Lakhs

e. Canara Bank - Sanctioned Amounti - 16,500 lakhs - Outstanding 13,797.49 Lakhs (Previous year 15,957 Lakhs)

Secured by a)Paripassu first charge by way of hypothecation of gold loan receivables of the Company (excluding

microfinance receivables) for the loans disbursed by them to individuals against pledge ofgold ornaments. The minimum

ACR to be maintained at 1.25 times ofthe outstanding liability b) Collateral - Cash margin in the form offixed deposits to the

extend of Z5olo ofthe exposure cl Personal guarantee of Nizzy Mathew and Mathew Muthoottu

Repaymentterms:3Smonthlyinstallmentsof{lsllakhsandlastinstallmentoftl65Lakhs

F't{
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Notes to 6nancial statemenLs

f.Bank of Baroda - Sanctioned Amoune - {3,500 lakhs - Outstanding { 802.41 Lakhs (Previous year 12,000 Lakhs)

Secured by a) First pari-passu charge by way ofhypothecation ofall chargeable current assets, book debts, loans and

advances and receivables including gold loan receivables (excluding micro finance receivable which is exclusively charged to

TataCapital)bothpresentandfuture, alongwithotherlendersincludingNCDholderswithsecuritymarginof2So/oon

chargeable current assets, Any underlying /receivables classified as NPA should be replaced / excluded. Minimum security

coverage of 1.33 times to be maintained. b) Collateral-Cash collateral ofminimum 25yo ofthe sanctioned limit in the form of

term deposit to be kept for the tenure ofthe loan., Personal Guarantor-Mr, Mathew Muthoottu and Mrs.Nizzy Mathew

Repayment terms: 35 monthlyinstallmentsof 1100 lakhs

f.Bank of Baroda . Sanctioned Amount* . 17,50O lakhs - outstanding {4,250 Lakhs (Previous year t7,250 Lakhs)

Secured by a) First pari-passu charge by way of hypothecation ofall chargeable current assets, book debts, loans and

advances and receivables including gold loan receivables (excluding micro finance receivable which is exclusively charged to

TataCapital)bothpresentandfuture, alongwithotherlendersincludingNCDholderswithsecuritymarginof2SToon
chargeable current assets, Any underlying /receivables classilied as NPA should be replaced / excluded. Minimum security

coverage of 1.33 times to be maintained. b) Collateral-Cash collateral ofminimum 25% ofthe satrctiotred limit in the form of

term deposit to be kept forthe tenure ofthe loan. (Lien to be marked on the said FDR in favour ofourbankfor the principal

amount along with the interest credited thereon in the account ). Interest accrued on fixed deposits may be released at the

time ofreview subject to maitrtenance ofminimum 250lo cash collateral, Personal Guarantor-Mr. Mathew Muthoottu and

Mrs.Nizzy Mathew

Repaymentterms: 30 monthlyinstallmentsof t250 lakhs

g. Karur Vysya Bank- Sanctioned Amount* - 12,500 lakhs - Outstanding {1,591 Lakhs (Previous year 12,061.40 Lakbs

Secured by a)Pari passu first charge over the gold loan receivables( both present and future); and other current assets of the

company, with other secured lenders IBanks, Fis, and NCD holders) except those which are specifically charged to any term

lenders (whether under refinance facility or otheruise) , b)Collateral-Extent of 24.37 ares (10.12 ares ilSy 332/A,10.20 ares

Sy No; 332/B-5,4.05 ares in Sy.No: 332/8-5) in Kozhencherry Gramapanchayath ward No: Viii, Pazhayatheruvu Iunction,
Kozhencherry Village, Kozhencherry Tatuk Pathanamthitta District standitrg in the name of M/s Muthoottu Mini Hotels

Private Limited. ,Extent of 32.79 ares in sy. No: 332/9A in Kozhencherry Gramapanchayath ward No: Viii,Pazhayatheruvu

lunction, Kozhencherry Village, Kozhencherry Taluk, pathanamthitta District standing in the name of M/s Muthoottu Mini

Hotels Private Limited. Fixed deposits of RS 4.68 crore. Minimum security cover of 1.33 times ofloan amount/ outstanding

liabilities with KVB.Personal Guarantor-Mr. Mathew Muthoottu and Mrs.Nizzy Mathew

Repayment terms: 57 monthly installments of44 Lakhs

g. Karur Vysya Bank- Sanctioned Amoune - 12,500 lakhs - Outstanding {1,542 lakh (Previous year 12,500 Lakhs)

Secured by a)Pari passu first charge over the gold loan receivablesI both present and future); and other current assets of the

company, with other secured lenders (Banks, Fis, and NCD holders) except those which are specifically charged to any term

lenders (whether under refinance facility or otherwise) , b)Collateral-Extent of 24.37 ares (1 0.1 2 ares in Sy 332/8, 10.20 ares

Sy No; 332/8-5, 4.05 ares in Sy.No: 332/8-5) in Kozhencherry Gramapanchayath ward No: Viii, Pazhayatheruvu lunction,

Kozhencherry Village, Kozhencherry Tatul! Pathanamthitta District standing in the name of M/s Muthoottu Mini Hotels

Private Limited.,Extent of32.79 ares in sy. No: 332/9A in Kozhencherry Gramapanchayath ward No: Viii,Pazhayatheruvu

Junction, Kozhencherry Village, Kozhencherry Taluk, pathanamthitta District standing in the name of M/s Muthoottu Mini

Hotels Private Limited. Fixed deposits of RS 4.68 crore. M inimum security cover of 1.3 3 times of loan amou nt/ outstanding

liabilities with KVB.Personal Guarantor-Mr. Mathew Muthoottu and Mrs.Nizzy Mathew

Repayment terms: 1 1 Quarterly installments of 227.27 Lakhs

g. Karur Vysya Bank- Sanctiotred Amount* - 14,000 lakhs - Outstanding {4,016.20 Lakhs (Previous year Nil)

Secured by a)Pari passu first charge over the gold loan receivables( both present and future); and other current assets ofthe

company, with other secured lenders (Banks, Fis, and NCD holders) except those which are specifically charged to any term

lenders (whetlrer under refinance facility or otherwise) , b)Collateral-Extent of 2 +.37 ares (10.12 ares in Sy 332/8, 1 0.20 ares

Sy No, 332/8-5,4.05 ares in Sy.No: 332/8-5) in Kozhencherry Gramapanchayath ward No: Viii, Pazhayatheruvu Junction,

Kozhencherry Village, Kozhencherry Tatuk, Pathanamthitta District standing in the name ofM/s Muthoottu Mini Hotels

Private t,imited. ,Extent of 32.79 ares in sy. No: 332/9A in Kozhencherry Gramapanchayath ward No: Viii,Pazhayatheruvu

Junction, Kozhencherry Village, Kozhencherry Talu( pathanamthitta District standing in the name of M/s Muthoottu Mini

H otels Private Limited. Fixed deposits of RS 4.68 crore. M inimum security cover of 1.3 3 times of loan amount/ outstandi ng

liabilities with KVB.Personal Guarantor-Mr. Mathew Muthoottu and Mrs.Nizzy Mathew

Repaymentterms: llquarterlyinstallmentsofrs3.36Crafter3monthsholidayperiod.Tenorof36months

h.lndian Bank - sanctloned Amount* - {5,000 lakhs " outstanding {1,836.53 Lakhs (Previous year {3,669.14 Lakhs)

Secured by a) First Pari-passu charge by way of hypothecation of current assets, loans & advance and book debts including

Gold t,oan receivables and excluding Mlcro Finance receivables with 20% margin to other lenders and NCD holders, b)

Collateral-Exclusive charge on FDR or Elu of Land & Building with RSV of Rs.15 Crs [25% of credit facilities), c)Personal

guarantor-Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

Repayment terms:1L quarterly instalments oft455 Lakhs
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Notes to financial statements

h.Indian Bank - Sanctiotred Amount* - 15,000 lakhs - Outstanding 14,625.74 Lakhs (Previous year Nil)

Secured by a)First Pari-passu charge by way ofhypothecation ofcurrent assets, loans & advance and book debts including

Cold Loan receivables and excluding Mlcro Finance receivables with 200lo margin to other lenders and NCD holders, b)

Collateral-Exclusive charge on FDR or Elu of Land & Building with RSV of Rs.15 Crs [25% of credit facilities], c)Personal

guarantor-Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

RepaymeDt terms:1 2 Quarterly installments of Rs.417 lakhs

i.Puniab and Sind Bank * - {2,500 lakhs - Outstanding 1914.37 Lakhs (Pr€vious year {1,818.18 Lakhs)

Secured by a)First hypothecation charge on pari-passu basis on current assets ofthe company including book debts, loans

and advances and receivables including gold loan receivables both present and future along with other Banks. (1.25 times)

b)Colleteral-25%cash c)-PersonalGuarantor-Mrs.NizzyMathewandMr.MathewMuthoottu

Repaymentterms: 33 monthlyinstallmentsof lT6Lakhs

j, Utkarsh Small Finance Bank- Sanctioned Amount+ - {1,500 lakhs - Outstanding 1187.50 Lakhs (Previous year 1928,

Secured by a)First Pari'passu charge on Book Debts/Loan assets includitrg gold loan receivables of the Compatry (both

present and future) to the extent of 110y0 ofthe exposure created out ofUtkarsh Small Finance Bank Ltd funding b)

Collateral-25% oftheLoan Amoutrt satrctiotred,c)Personalguarantor-Mrs.NizzyMathewandMr.MathewMuthoottu

Repayment terms: 24 monthly installmenG of {62.50 Lakhs

k. Bank Of Maharashtra - Sanctioned Amount {1O,000 lakhs -Outstanding 16,051.47 lakhs (Prevlous year {10,078.99

lakhs)
Secured by a)First Pari-Passu charge by way of Hypothecation of standard loan receivables ofthe company to the extent of

1.1 I times of outstanding loan,b) Collateral- 25% Cash collateral on the sanctioned amount, c)Personal guarantor-Mrs.Nizzy

Mathew and Mr. Mathew Muthoottu

Repaymentterms: 5 Halfyearly instalment of Rs. 2000 lakhs each

k. Bank Of Maharashtra - Sanctioned Amount l10,0oo lakhs -Outstanding {8,739.43 lakhs (Previous year Nil)

Secured by a)FirsI Pari-Passu charge by way ofHypothecation ofstandard loan receivables ofthe company to the extent of

1..1.1 times of outstalding loan.b) Collateral- 25% Cash collateral on the sanctiotred amount, c)Personal guarantor-Mrs.Nizzy

Mathew and Mr. Mathew Muthoottu

Repaymentterms: 30 monthlyinstalments of 1334 lakhs

l. Uco - sanctioned Amount 15,000 lakhs -Outstanding {3,508.74 lakhs (Previous year {4,561.40 lakhs)

Secured by a)First hypothecation charge on receivables including advances against Security Of gold both present and future,

on pari-passu basis along with other WC lenders (funding WC requirement ofthe company by way ofTerm Loan, STL, Cash

credit, OD etc) and debenture holders and hypothecation charge over other chargeable current assets ofthe company (both

present and future) on pari- passu basis with other WC lenders (funding WC requirement ofthe company by way ofTerm

l,oan, STL, Cash credit. OD etc) and debenture holders.The companyhas to maintain security cover of1.33 times, b) Colleteral.

FDRtothetuneof2S%ofthelimit c)-PersonalGuarantor-Mrs.NizzyMathewandMr.MathewMuthoottu

Repaymetrt terms: 57 equal monthly installments

l. UCO - Sanctioned Amount tS,000 lakhs -Outstanding <4,166.62lakhs (Previous year Nil)

Secured by a)First hypothecation charge on receivables including advances against Security Ofgold both present and future,

on pari-passu basis along with other wC lenders [funding WC requirement of the company by way of Term l,oan, STL, Cash

credit, OD etc) and debenture holders and hypothecation charge over other chargeable current assets ofthe company (both

present and future) on pari- passu basis with other WC lenders (funding WC requirement of the company by way ofTerm

Loan, STL, Cash credit. OD etc) and debenture holders.The company has to maintain security cover of 1.33 times , b) Colleteral

FDR to the tune of 25% of the limit i,e., for Rs. 5.00 crores marked under lien with our bank c)-Personal Guarantor -Mrs.Nizzy

Mathew and Mr. Mathew Muthoottu

Repaymentterms: 36equalmonthlyinstallments

m, IDFc - Sanctioned Amount <5,500 lakhs -Outstanding t1,145.78 lakhs (Previous year{3,89!.71 lakhs)

Secured by a) First Pari passu charge of standard book debt s and receivables with security cover of 1.2x. All book debts

charged should be Standard not be more than 90 DPDF.b) Collateral-Cash margin of 25% in the form of FDs to be maintained

on 0/s loan amount, c)Personal guarantor-Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

Repaymentterms: 24equal monthlyinstallmentsof I 229,17 lakhs
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Notes to financial statements

m. IDFC . Sanctioned Amount 112,500 lakhs .Outstanding {8,680.55 lakhs (Previous yearNil)

Secured by a) First Pari passu charge ofstandard book debts and receivables with security cover of 1.15x. All book debts

charged should be Standard not be more than 90 DPDF.b) Collateral-Cash margin of 15% in the form ofFDs to be maintained
on 0/s loan amount, cJPersonal guarantor-Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

Repaymentterms: 36equal monthlyinstallments

n. Karnataka Bank - Sanctioned Amount 15,000 lakhs -Outstanding {2,555.29 lakhs (Previous year 14,511.18 lakhs)

Secured by a) Pari Passu First Charge on the current assets, loans and advances and standard receivables ofthe Company

excluding micro finance receivables with minimum asset cover of 1.10 times ofthe outstanding loan amount at any point of
time.b) Personal guarantor-Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

Repaymentterms:30monthlyinstallmentsofll62lakhsandlastinstallmentofll40Lakhs

o. Bandhan Bank - Sanctioned Amount 17,500 lakhs -Outstanding t5,040.98 lakhs (Previous year {7,500 lakhs)

Secured by al Paripassu first charge over the Gold Loan receivables (both present and future) excluding microfinance

receivables and other current assets ofthe company, with other secured lenders (Banks & NCD Holders) with security asset

coverage ratio of 1.15xtimes to be maintained at all times both present& future otthe company. b) Collateral-Cosh collateral

of minimum 1 00/o of the sanctioned Term l,oar limit in the form of term deposit to be kept for the tenure of the loan,

c)Personal guarantor-Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

Repaymentterms: 24 equal monthlyinstallmentsof { 312.50 lakhs

o. Bandhan Bank - Sanctioned Amount {10,O00 lakhs -Outstanding {10,087.90 lakhs (Previous year Nil)

Secured by a) Paripassu first charge over the Gold Loan receivables (both present and future) excluding microfinance

receivables and other current assets of the company, with other secured lenders (Banks & NCD Holders) with security asset

coverage ratio of 1.sxtimes to be maitrtained at all times both present& future ofthe company. b) Collateral-Cosh collateral of

minimum I 0% of the sanctioned Term Loan limit in the form of term deposit to be kept for the tenure ofthe loan, c)Personal

guarantor-Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

Repaymentterms:24equalmonthlyinstalmentsof{4lTafter3monthsmorotarium

p. lndian Overseas Bank - Sanctioned Amount 15,000 lakhs -Outstanding 14,445 lakhs (Previous year Nil)

First Pari passu charge ofstandard book debts and receivables and all other current ssets equivalent to 1.33x times ofthe

outstanding loan amount.excluding micro finance receivables. b) Collateral-Cash collateral ofminimum 25yo ofthe sanctioned

Term Loan limit in the form ofterm deposit to be kept for the tenure ofthe Ioar, c)Personal guarantor-Mrs.Nizzy Mathew and

Mr. Mathew Muthoottu

Repaymentterms: S3installmentsof92.Slakhsandlastoneinstallmentof9T.5lakhs

q. Equitas Small Finance Bank - Sanctioned Amount {1,500 lakhs -Outstanding 1604.19 lakhs (Previous year Nil)

First pari passu charge on all standard gold loan receivables ofthe Company, both current and future to the extent of 1.10x to

be maintained at all times. b) Collateral-Cosh collateral ofminimum 2570 ofthe sanctioned Term Loan limit in the form of

term deposit to be kept for the tenure of the loan, c)Personal Buarantor-Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

Repayment terms: 15 installments ofRs.1 creach

r. Union Bank - Sanctioned Amount {2,500 lakhs -Outstanding 11,874,80 lakhs (Previous year Nil)

Exclusive charge on hypothecation ofmicro finance receivableswith 10 % margin.b) Collateral-Cosh collateral ofminimum

1070 ofthe sanctioned Term Loan limit in the form ofterm deposit to be kept for the tenure ofthe loan, c)Personal guarantor-

Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

Repayment terms: 36 monthly instalments of 169.44 lakhs and last instalment of 169,60 Lakhs

r. Union Bank - Sanctioned Amount l2,5OO lakhs -Outstanding 12,430.65 lakhs (Previous year Nil)

Exclusive charge on hypothecation ofmicro finance receivables with 10 % margin .b) Collateral-Cosh collateral ofminimum

10yo ofthe sanctioned Term Loan Iimit in the form ofterm deposit to be kept for the tenure ofthe loan, c)Personal guarantor-

Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

Repaymenttermsr 36monthlyinstalmentsofl69.44lakhsandlastinstalmentollS9.60Lakhs

s. HDFC Bank - Sanctioned Amount {5,000 lakhs -Outstanding 13,430.8slakhs (Previous year Nll)

First pari passu charge on all current assets ofthe Company, both current and future including receivables IGold loan

receivables excluding Micro Finance receivables) for working capital limit with 15% margin. b) Collateral-Cosh collateral of

minimum 250lo ofthe sanctioned Term Loan Iimit in the form ofterm deposit to be kept for the tenure ofthe loan, c)Personal

guarantor-Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

r-
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Notes to financial statements

t Tata Capital- Sanctioned Amount tz,OO0 lakhs -Outstanding 1959.37 lakhs (Prevlous year{2,0O0 takhs)

Secured by aJ exclusive charge by way ofhypothecation over loan assets/book debts of the company micro finance BookI

(both present & futureJ at minimum of 1 .25x ofthe loan outstanding. Portfolio hypothecated should have NIL Overdues. b)

Unconditional & irrevocable Personal guarantee ofMrs.Nizzy Mathew and Mr. Mathew Muthoottu

Repayment terms: 21 monthly instalments of 195.24 Lakhs

u. Hinduia Leyland Finance- Sanctioned Amount 11,500 lakhs -Outstanding {729.16lakhs (Previous year 11,,143'56 la

Secured by a) Exclusive charge by way ofhypothecation over loan assets/book debts ofthe company micro finance Book(

(both present & future) at minimum of 1 ,L0 ofthe loan outstanding.b) Personal guarantors- Mrs.Nizzy Mathew and Mr.

Mathew Muthoottu")

Repayment terms: 24 equal monthly instalments

v. Baiai Finanace Ltd- Sanctioned Amount t3,000 lakhs -Outstanding {2,758.84 lakhs (Previous year Nil)

First Paripassu charge on the goldloan receivables present and future ofthe borrower byway ofhypothecation ofgold loan

receivableswithaminimumassetcoverofl.25x andcurrentassetsoIthecompanyexclMFreceivables.b)Personal

uuarantors- Mrs.Nizzv Mathew and Mr. Mathew Muthoottu

Repayment terms: 24 equal monthly installments of 125 lakhs

w. Baiai Finanace Ltd- Sanctioned Amount 11,500 lakhs -Outstanding {923.39 lakhs (Previous year Nil)

Exclusivechargeonhypothecationofmicrofinanereceivableswith2S%margin.b)Personalguarantors Mrs.NizzyMathew

and Mr. Mathew Muthoottu

Repayment terms: 24 equal instalments

Loans repayable on demand

a. South Indian Bank - Sanctioned Amount - 110,000 lakhs Outstanding I 9,352.66 Lakhs (Previous year { 9,892.35Li

Secured by aJFirst paripasu charge along with other secured lenders, by way of hypothecation of current portion of loan

receivables ofstandard assets ( other than those secured to term loan lenders) and which are not overdue as per

RBI/Regulatory guidelines,with asset coverage ratio of 1.33x times to be maintained b)Collateral-minimum collateral security

to the extent of257o, c)Personal guarantor-Mr. Mathew Muthoottu and Mrs.Nizzy Mathew

b. State Bank oflndia-Sanctioned Amount - l4,ooolakhs - Outstanding I 3,993.87 Lakhs (Previous year { 3,987,42Lak

Secured by a)Hypothecation & Paripassu first charge over Gold Loan receivables and other current assets, both present and

future except those which are specifically charged to any Ienders with asset coverage ratio of 1.33x times to be maintained.

b)Colleteral-E M of 32.86 ares of commercial plot bearing no 2 19/2 situated at Kundannur,Ernakulam, , c) Personal Gurantor-

Mrs. Nizzy Mathew, Mr. Mathew Muthoottu, Mr. Roy M Mathew, d) Corporate Guarantor-M/s Muthoottu Mini Theaters Pvt

Limited

c. Dhanlaxmi Bank-Sanctioned Amount {4,900 lakhs- { Outstanding {4,827.40Lakhs (Previous year 14,878.06 Lakhs]

Secured by a)Paripasu first charge by way of Hypotecation ofCurrent Assets, loans and advances and book debts including

gold loan receivables ofthe company with 25% margin with other lenders and NcD Lenders, b) Collateral-Vacant Land -EM

of34.39Aresofvacant land U.s.No.z62(262/7/18-2,262/417-1-39,262/4-3,262/+/10-r,262/+/7-1,262/4/6-3') of

Parhanamthitta village,KozhencheryTalukPathanamthittaDistrict,ownedByM/s.MuthoottuMiniTheares(P)

Limited,2.40 ares land with 4500 sq lt, 3 storied commercial building in Konni village, Konni Taluk Pathanainthitta District

Owned By M/s.Muthoot Mini Hotels Pvt Ltd, Fixed Deposit Rs 5.64 Crores, c) Personal guarantee ofNizzy Mathew, Mathew

Muthoottu andRoyM.MathewD)CorporateguaranteeofMuthoottuMiniTheatresPrivateLimitedandMuthoottuMini
Hntpl( Pr I.ld

d.lnduslnd Bank - Sanctioned amount - {10,000 lakhs -Outstanding 10,000 lakhs (Previous year Nil }

Secured by a)Pari passu charge on the Book Debts and Receivables and other current assets together with secured debenture

holders and working capital bankers, with IBL's Security cover of 1.33x. Others working capital bankers have security cover

1.33x/l.2Sx.NCDholdershavesecuritycoveroflx,b)Collateral-.CommercialLand&Building, S.SSAresalongwiththree

storied building comparised in Re-Suruey No,83 in Block No. 179 ol Kollam East Village Kollam Taluk,Commercial l,and &

Buifding, 9.25 Cents of property equalling 3.74 Ares comprised in Sy No: 2786/C -1,27A6 /C-2-7 ofVanchiyoor Village,

Thriruvanathapuram Taluk along with building bearing T.C n os26l 4+ & +5, Commercial Land & Building ( Landl, extent of

19 Cents[7.69 Ares) and all other things attached thereto comprised in Old 5y mo. 290/3 ( Re Sy No.1 70/2-1) of pandalam

Village, Adoor Taluk, c) Personal guarantee of Nizzy Mathew and Mathew Muthoottu

d.Induslnd Bank - Sanctioned amount - {10,00O lakhs -Outstanding l9,758.1glakhs (Previous year I 9,686.77lakhs

Secured by aJPari passu charge on the Book Debts and Receivables and other current assets together with secured debenture

holders and working capital bankers, with IBL's Security cover of 1.33x. Others working capital bankers have security cover

1.33x/l.2Sx.NCDholdershavesecuritycoveroflx,bJCollateral-.CommercialLand&Building,5.SSAresalongwiththree
storied building comparised in Re-Suruey No.B3 in Block No. 179 of Kollam East Village Kollam Taluk,Commercial Land &

Building, 9.25 Cents of property equalling 3.74 Ares comprised in Sy No: 2786/C-1,2786/C-2-1 of Vanchiyoor Village,

Thriruvanathapuram Taluk along with building bearing T.C nos 26/44 & 45, Commercial Land & Building ( Land), extent of

1 9 Cents(7.69 Ares) and all other things attached thereto comprised in OId Sy mo. 290/3 ( Re Sy No.17O /2-7) of pand'alam

VillaAe, Adoor Taluk, cl Personal guarantee of Nizzy Mathew and Mathew Muthoottu
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Notes to financlal statementJ
e.Union Bank oflndia - Sanctioned amount - t10,00O lakhs Outstanding t9,865.15 Lakhs (Previous year t9,965.291a1
Secured by a) Paripassu first charge on the standard receivables (maturing within one Year)and current assets ofthe
companypresentandfuturealongwithotherlenders,b)Collateral-16.17Ares (40CentslofLandSyno:33/3/1,33/3/l-1,
33 /3/1-2,33 /3 /1 / 3 and 33/3/1/4 situated at pathnamthitta village, kozhenchery taluk pathanamthitta Distrig Kerala

belongingtoMuthooftuMiniHotelsh/tltd,FixedDepositof{10.45Crores, EMoflandhavingitsimprovementsand
building there in to an extent of4.0S Ares in suwey no 93/1-2 ofTholicode Village, Nedumangadu Taluk,

Thiruvananathapuram District, Kerala State in the name of M/s Muthoottu Mini Financiers Ltd, Personal C) Personal

euarantee of N izzv Mathew and Mathew M uthoottu dl CorDorate Guarantee of M /s Muthoottu Mini Hotels Pvt Ltd.

f. Karur Vysya . Sanctioned amount - 12,500 Lakhs Outstanding t 2,424.92 Lakhs (Previous year I 2,435.28 Lakhs)

Secured by a)Pari passu first charge over the gold loan receivables( both present and future); and other current assets of the

company, with other secured lenders (Banks, Fis, and NCD holdersJ except those which are specifically charged to any term

Ienders (whether under refinance facility or otheruisel. Minimum Security cover of 1.33 times ofthe loan amount /
outstanding liabilities with KVB , b)Collateral-Extent of 24.37 ares (1.0.12 ares in Sy 332/8, 10.20 ares Sy No; 332/8-5,4.05

ares in Sy.No: 332/8-5) in Kozhencherry Cramapanchayath ward No: Viii, Pazhayatheruw Junction, Kozhencherry Village,

Kozhencherry Tatuk, Pathanamthitta District standing in the name of M/s Muthoottu Mini Hotels Private Limited. ,Extent of

32.79 ares in sy. No,332/9AilKozheacherry Cramapanchayath ward No: Viii,Pazhayatheruw Junction, Kozhencherry

Village, Kozhencherry Taluk, pathanamthitta District standing in the name of M/s Muthoottu Mini Hotels Private Limited.

Fixed deposits of RS 4.68 crore. c) Personal guarantee of Nizzy Mathew and Mathew Muthoottu d) Corporate Guarantee of

M/s Muthoottu Mini Hotels Pw Ltd.

g.DCB Bank. Sanctioned amount - 12,500 lakhs Outstanding 12,499.55 Lakhs (Previous year <2,471.92LaW$)

Secured by a)1st paripassu charge on receivables/book debts (Pertaining to gold loan book) other than those specifically

charged to othcr lenders covering 1250lo of our exposure at all times,, b) Collateral-Fixed Deposit of Rs 1.50 Crores

h. UCO Bank . Sanctioned amount - 12,000 lakhs Outstatrding t1,734.8 Lakhs (Previous year {1,891.35 Lakhs )

Secured by a)First hypothecation charge on receivables including advances against Security Of gold both present and future,

on pari-passu basis alongwith other WC lenders ffunding WC requirement ofthe company by way ofTerm Loan, STL, Cash

credit, OD etc) and debenture holders and hypothecation charge over other chargeable current assets ofthe company (both

present and futurel on pari- passu basis with other WC lenders (funding WC requirement of the company by way ofTem

Loan, STL, Cash credit. OD etc) and debenture holders.The company has to maintain security cover of 1.33 times during the

entire tenor of loan, b) Colleteral-FDR to the tune of 25016 of the limit i.e., for Rs. 5.00 crores marked under lien with our bank

c)-Personal Guarantor -Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

i. lDBt Bank - Sanctioned amount. 14,000 Lakhs Outstanding t3,957.OS Lakhs (Previous year 13,954.05 Lakhs)

Secured by a)Pari passu first charge on entire receivables/gold loans and other current assets of the company, both present

and future. With other secured lenders and NCD holders , bJCollateral-257o ofthe sanctioned limit as cash margin in the form

ofFD with IDBI Bank, c)Persoanal Guarantor-Mr. Mathew Muthoottu and Mrs.Nizzy Mathew
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Notes to financial statements

i, Indian Bank . Sanctioned amount . 11,000 Lakhs Outstanding 11,008.54 Lakhs (Previous year <1,008.62Lakhs)

Secured by a)First Pari-passu charge by way of hypothecation of current assets, loans & advance and book debts including

Gold l-oan receivables and excluding Micro Finance receivables with 20% margin to other lenders and NCD holders., b)

collateral-Exclusivc charge on FDR or EM of Land & Building with RSV of Rs.1 5 Crs (25olo of credit facilitiesl, Personal

Gurantor-Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

kHDFCBankl,TD- Sanctionedamount-t15,000Lakhs Outstandingl15,117.52Lakhs(Previousyearl15,104.01Lal

Secured by a)First pari passu charge on all currcnt assets ofthe Company, both current and future including receivablcs

[Gold loan receivables excluding Micro Finance receivables) for working capital limits , 100% Fixed Deposits for ODFD limits.

b)25 o/o Cash margin in the form of FD, Personal Guaranor-Mr. Mathew Muthoottu and Mrs.Nizzy Mathew, d) Corporate

Guarantor-M/s. Muthooftu Mini Thearres Private Limited and M,/s. Muthoottu Mini Hotels Private Limited

L CSB Bank. Sanclioned Amount. 15,000 lakhs - Outstanding 15,000 Lakhs (Previous year {4,994.30 Lakhs )

Secured by a)Pari-passu first charge on gold loan receivables ofthe company (present & future) along with other secured

lenders with 25olo margin. , b)cash collaterals, sufncient to cover 250lo ofthe total exposure, at any point oftime (wCDL+

Rundown balance of TL) , c.) Personal guarantee of Nizzy Mathew and Mathew Muthoottu d) Corporate guarantee of M/s

Muthoottu Mini Hotels Private Llmited

m, IDFC - Sancdoned Amount t 500 lakhs -Outstanding 1500 lakhs (Previous year{5o4.o6 lakhs )

Secured by a) First Pari passu charge ofstandard book debts and receivables with security cover of 1.2x. All book debs

charged should be Standard not be more than 90 DPD.b) Personal guarantor-Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

n. Bandhan Bank . Sanclioned Amount I 500 lakhs -Outstanding t 495.22 lakhs (Previous year { 466.00 lakhs)

Secured by aJ Paripassu first charge over the Gold Loan receivables Ooth present and future) excluding microfinance

receivables and other current assets of the company, with other secured lenders (Banks & NCD Holders) with security asset

coverage ratio of 1,15xtimes to be maintained at all times both presetrt& future ofthe company. b) Collateral-Cash collateral

ofminimum 1oyo ofthe sanctioned Ternl Loan limit in the form ofterm deposit to be kcpt for the tenure ofthe loan,

c)Personal guarantor-Mrs.Nizzy Mathew and Mr. Mathew Muthoottu

o. Yes Bank - Sanctioned Amount I 5,000 lakhs -Outstanding { 5,00O lakhs (Previous year I 4998.68 lakhs)

Secured by a) Paripassu first charge charge on standard book debts and receivables with 1.10x cover in line with existing

pari passu charge holders (excluding Micro Finance l.oans Receivables). bJ Collateral-Cash Collateral of0.1x cover ofthe

disbursed amount to be maintained, c)Personal guarantor-Mrs.Nizzy Mathew and Mr, Mathew Muthoottu

p. puniab Nadonal Bank Coimbatore (erstwhlle Orlental Bank of Commerce,Colmbatore) ' Sanctioned amount ' {50,

Seored by a) 1st Pari passu charge on gold loan receivables and other current assets (excluding cash collateral specifically

to each bank) of the company with minimum asset coverage of 1.33 times of the loan amount, b) Collateral-EM of 18.70 ares

and 46.2O cent)- multiplex theatre Dhanya & Remya at S no. 34, MC Road, Kottayam standing in the name of Mr. Mathew

Muthoot,Fixed Deposit of Rs 2.58 Crores, c) Personal Guaratntor-Mrs. Nizzy Mathew and Mr. Mathew Muthoottu

q. City Union Bank. Sanctioned Amount t 1,000 lakhs -Outstanding t995.35 lakhs (Previous year Nll)

Secured by a)Pari Passu Flrst charge over the gold loan receivables (both present and tuture) and other standard receivables

ofthe Company; and other current assets ofthe company wrth other secured lenders (banks & NCD holders) with margin of

250l6to be maintained at ail times.b)Personal Guaratntor-Mrs. Nizzy Mathew and Mr. Mathew Muthoottu

Note 10: Subordinated Liabilities

Particulars

As at March 31st, 2024 (Audited)

At amortised cost At fair value

through profit or
loss

Designated at fair
value through
profit or loss

Total

Subordinated Liabilities in India

Unclaimed Subordinated Liabilities in India

Subordinatcd Liabilities outside India

30,502.33

161.98

30,502.33

161.98

Total 30,664.31 30,564.31

Particulars

As at March 31, 2023 (Audited)

At amortised cost At fair value

through profit or
loss

Designated at fair
value through
Drofit or loss

Total

Subordinated Liabilities in India

Unclaimed Subordinated Liabilities in India

srthorrlinated l-rahrlities ouBide lndia

23,988.88

3 11.41

23,988.88

311.41

Tobl 24,300.29 24,300.29
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Notes to nnancial statements

Note 10.1 Details of Subordinated Liabilities

Subordinated Debt is subordinated to the claims of other creditors and qualifies as Tier II capital subiect to discounting as

may be applicable as per Master Direction - Reserue Bank oflndia (Non-Banking Financial Company- Scale Based

Regulation) Directions, 2023 , The outstanding amount ofprivately placed subordinated debt stood at {30,502.33 lakhs
(Previous year: {23,988.88 lakhs).

Rate

20.36 70.500,4

L76.94 L2.26%

1,456.28 14.29%

2,8!4.43 70.00% - 74.46%

5,O92.52 70.77% - 14.45%

9,964.53

Interest Rate

10.5o/"

1r

9 .5o/o- 70 .25o/a

9 .50A-1 0 .500/a

10.

1 605.46 7O.S0o/a'1 4.460/o
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11:

Note 12: Provisions

Particulars As at March 31st,

2024 (Audited)
As at March 31, 2023

[Audited)

Provision for employee benefits

- Gratuity

- Others

549.07

32.55

Total 5a1.62 509.34

Note 13: Other Non-financial liabilities

Particulars As at March 31st,

2024 (Audited)
As at March 31, 2023

(Audited)

statutory dues payable

Others

526.22

s0.60

246.00

60.24

Total 576.42 306.24

\ Fli14,I

.>

o

As at March 31st,

2024 (Audited)
As at March 31, 2023

(Audited)

Particulars

7 66.48

246.52

49.35

143.13

392.91

95.74

7 23.76

217.93

47.35

60.87

592.99

102,7 4

Expenses payable

Rent Payable

Rent Deposit

Kotak Insurance Payable

Auction Surplus Payable

Other Payable

1,739.641,694.17Total

KOCHI
682 0',|7
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Notes to financial statemenLs

Note 14t Equity share capital

14.1 The reconciliation ofequity shares outstanding at the begin[ing and at the eltd ofthe period

ees in Lakhs

14,2 Terms/ rights attached to equityshares

The Compaby has issued only one class of equity shares having a par value of Rs 100/- per share. Each holder of equity

shares is entitled to one vote per share. In the event of liquidatiob of the Company, the holders of equity shares will be

entitled to receive remaining assets ofthe Company, after distribution of all p referential amounts.The distribution will be in

proportion to the number ofequity shares held by the shareholders.

14.3 Reconciliation ofthe Dumber of Equity shares ard ofEquity share capital amount outstanding at the begin[ing

and at the end ofthe year

es in Lakhs

14.4 Details ofE

Particulars
As at March 31st,2024 (Audiled)

No. ofshares held o/o holding in the class

Mr. Mathew Muthoottu

Mrs Nizzy Mathew

Mir Muthoottu Hotels (Pl Ltd

Mini Muthoottu Credit lndia (Pl Ltd

1,48,59,972

33,54,446

25,57,294

M,19,447

s9.36Vo

13.40Vo

70.190k

5.670k

shareholders ho more than SYo shares in the co

Particulars
As at March 31,2023 (Audited)

No. ofshares held 7o holding in the class

t,47,79,972

33,54,446

25,57,294

14,19,447

59.23o/o

13.44o/o

10.22o/o

5.690/o

14.5 Disclosure as to aggregate number and class ofshares allotted as pursuant to contract(s) without paymelt

being received in cash, fully paid up by way ofbonus shares and shares bought back.

Particulars As at March 31sl 2024
fAuditedl

As at March 31,2023
fAuditedl

32,500.00

24,952.54

Authorised

325,00,000 Equity Shares of Rs.100/- each

Issued, subscribed and fullypaid up

2,50,32,539 Equity shares of Rs. 100/- each fully
paid up

32,500.00

25,032.54

25,O32.54 24,952.54Total Equity

Amountln NumbersParticulars
2,49,52,539

80,000

24,952.54

80.00

As at March 31, 2023

Shares issued during the period

2,5O,32,539 25,032.54As at March 31, 2024

shares bought
back

Fully paid up by way
of bonus shares

fully palo up pursuant

to contract(s) without

Payment being
rp.piv..l in.esh

Particulars

Equity Shares :

2019-2020

2014-2079

2017 -2014

2016"2077

20ts-2076

I8RtSSU8.22
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Mr. Mathew Muthoottu

Mrs Nizzy Mathew

Mini Muthoottu Hotels (P) Ltd

Mini Muthoottu Credit India (P) Ltd
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Notes to financial statements

Sharehold ofPromoters

Note 15: Other

Shares held by promoters at the end ofthe
year

No. ofshares Yoof total shares

o/o change during
the year

Promoter name

Mr. Mathew Muthoottu

Mrs Nizzy Mathew

7,48,s9 ,912.00

33,54,446.00

59.360/o

13.400/0

0.544/0

0.00%

in Lakhs

As at March 31, 2023
(Audited)

Particulars As at March 31st, 2024
(Audited)

7,A44.15

7,A44.15

(7,349.79)

6,300.55

7,349.79

7,650.35

350.00

3SO.00

L67.95

L67.95

16,322.91

6,74A.95

(167,95)

{7,517 .7 4')

zt,ss4.12

767.95

(1,ss3.06)

7.650.35

1,553.06

9,2lJ3.41

167.95

7,844.75

220.00

8,064.15

350.00

3S0.OO

(1,SS3.06)

27,7 66.36

2t,ss+.12

7,765.31

Statutory Reserves

Special Reserve Fund(u/s 45 lC ofRBI Acl 1934)

Balanceatthe beginning ofthe year

Add: Transfer from Retained earnings

Balance at the end oftheyear

Debenture Redemption Reserve

Balance at the beginning ofthe year

Add: Transfer from/[to) Retained earnings

Balance at the end ofthe year

lmpairment reserve

Balance at the beginning ofthe year

Add: Transferfrom/(to) Retained earnings

Balance at the end ofthe year

Securities Premium

Balance at the beginning ofthe year

Add: Securities premium on share options exercised

duringthe year

Balance at the end of the year

Revaluation Reserve

Balance at the beginning ofthe year

Add: Amount transferred

Balance at the eod ofthe year

Retained Earnings

Balance at the beginning ofthe year

Add: Profit for the period

Add/Less: Appropriation l-

Transfer to Special Reserve Fund

lransfer from/(tol Debenture Redemption Res€

Transfer to Impairment Reserve

Total appropriations

Balance at the end ofthe year
37,566.5745,551.88Total
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Notes to financial statements
15.1 Nature and purpose ofreserve
Statutory reserve

Statutory Reserve represents the Reserve Fund created u/s 45lC of the Reserve Bank of India Act, 1934. In current year {
1,553.06 lakhs is appropriated from Statement of Profit and Loss to the Special Reserve Fund IPY 2022-2023 Rs 1,349.79

Debenture Redemption Reserve

The Company, being an NBFC registered with the Reserve Bank of India under Section 45 IA of the RBI Act, 1934, is not

required to create a Debenture Redemption Reserve, in respect of public issue of debentures and debentures issued by it on a

private placement basis, Pursuant to Rule 18(TXbXiiD of the Companies (Share Capital and Debentures) Rules, 2014, as

amended vide the Companies (Share Capital and Debentures) Amendment Rules dated August 16, 2019,

Securities Premium

This Reserve represents the premium on issue ofequity shares and can be utilized in accordance with the provisions ofthe

Companies Act, 2013.

Revaluation Reserve

Revaluation reserve represents a portion of the value of land that has been revalued based on the valuation made by

approved external valuer during financial year 20L2-73.

Retained Earnings

This Reserve represents the cumulative profits of the Company. This Reserve can be utilized in accordance with the

provisions ofthe Companies Act 2013.

Impairment Reserve

In accordance with RBI circular no. RBI/2019-20/170 dated March 13,2020, the company is required to provide for

impairment allowances, if the impairment allowance computed as perthe extant prudential norms on lncome Recognition,

Asset Classification and Provisioning (IRACPJ is higher than the impairment allowance under Ind AS 109.

lnFY 2O23-2024 no amount has been appropriated from net profit after tax to 'lmpairment Reserve' (Previous Year 2022'23

Rs 167.95). The balance in the'lmpairment Reserve'shall not be reckoned for regulatory capital.

No withdrawals are permitted from this reserve without prior permission from the Department of Supervision, RBI. The

requirement for 'lmpairment Reserve' shall be reviewed, going forward as per further instructions from RBI
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Note 17: Other income on loans

Note 18: Net in on fair value ch

Period ended March
31,2023 (Audited)

Period ended March

31st, 2024 (Audited)

56,809.01

5,837.24
4o.67

2,590.46

48,67 0.80

3,168.63

86.5 3

illnterest on Loans

0n Gold loan

0n Micro Finance

On loan against property

iillnterest on deposits with bank

s3,352.6465,3L7 3ATotal

Ru es in Lakhs

u ees in Lakhs

u ees in Lakhs

Period ended March

31.,2023 (Audited)
Period ended March

31st, 2024 (Audited)

On Financial asset

measured at amortised
cost

On Financial asset

measured at amortised
cost

Particulars

7 69.65Processing fees on loans

769.651,030.89Tota

Period ended March

3!,2023 (Audited)
Period ended March

31st, 2024 (Audited)Particulars

4.769.13

IB) Loss on fair valuation ofequity shares

Total Net gain on fair value changes (C)

4.169.13

Fair Value changes:

- Realised

- Unrealised

4.169.13sToEI flet gain on fair value cha

t/

0 cA

& f
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Notes to financial statements

Note 16: Interest income

Particulars

On Financial asset

measured at amortised
cost

On Financial asset

measured at amortised
cost

1,,426.68

1,0 3 0.89

(A) Net gain on financial instruments at fair value

through profit or loss

(i) OD trading portfolio
- Investments

- Derivatives

- Others

4.169.13
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Particulars
Period ended March

31st, 2024 (Audited)
Period ended March

31,2023 (Audited)

0ther 0perating Income 23.03 16.25

16.25Total 2 3.03

Notes to financial statements
Note 19: Sale ofservices

Note 20: Other Income

Note 21: Finance Costs

Note 22: Im airment on financial instruments

Ru ees in Lakhs

Ru ees in Lakhs

Ru ees in Lakhs

Ru ees in Lakhs

a

Period ended March

31st, 2024 (Audited)
Period ended March

3L,2023 (Audited)Particulars

363.06 72.51Other non-operating income

363.06 72.51Total

Period ended March

31, ZO23 (Audited)
Period ended March

31st,2024 (Audited)

On financial liabilities
measured at amortised

cost

Particulars

15,521.38

724.99

536.62

9,259.63

336.86

2,1,43.02

426.66

12,849.95

412.87

326.52

42.24

2,963.27

297.94

76,892.66

7 57.51
Interest on borrowings (other than debt securities

Term Loan Amortisation
Interest on debt securities

-Public issue
-Pvt Placement

-NCD amortization-Public
-NCD amortization-Private

Interest on subordinated liabilities
Bank Charges

)

2A349.1634,530.94Total

Period ended March

31,2023 (Audited)
Period ended March

31st,2024 (Audited)

on financial
instruments measured

at amortised cost

on financial
instruments measured

at amortised cost

Particulars

{316.46)
80.81

6.98

590.57
85.54

18.50

Loans

Bad Debts written off
Other Assets

(228.671694.71Total
Ivvt

Y
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on fi nancial liabilities
measured at amortised

cost
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Notes to financial statements
Note 23: Em e Benefits nses

Note 24; De reciation, amortization and im airment

Note 25: Other nses

Ru es in Lakhs

Ru ees in Lakhs

Ru ees in Lakhs

Particulars

Salaries and Wages

Incentives to Staff
Gratuity
Bonus

Contributions to Provident and Other Funds
Staff Welfare Expenses

10,265.67

825.95

742.7 7

350.30
877.99

55.96

9,357.49

654.A4

t30.64
235.33

777.39

18.50

Total 12,458.58 11,108.19

Period ended March

31st,2024 (Audited)
Period ended March

31,2023 (Audited)

1,0 03.81

34.59

637.L4
10.69

Depreciation of tangible assets

Amortization of intangible assets
1,038.40 647.83

Period ended March

31st, 2024 [Audited)

Period ended March

3L,2023 (Audited)Particulars

2,857.44
358.93

300.51

332.73

588.35

24.82

24.84

r83.92
720.78

402.47

1.50

608.21,

7.66

297.24

23.29

96.71

159.98

2.97

3,188.58

475.46

282.84
335.64
695.39

39.85

26.45

230.74
364.98

33 5.75

0.07

a22.66
22.22

359.75

21.79

1,29.49

772.44
7.34

20.08

Rent, taxes and energy costs

Repairs and maintenance
Communication Costs

Printing and stationery
Advertisement and publicity
Director's fees, allowances and expenses

Auditor's fees and expenses

Legal and Professional charges

Insurance
General Office Expenses

Brokerage expenses

Travelling Expenses to Staff
Vehicle Running & Maintenance Expenses

Security Charges

Subscription Charges

Corporate social responsibility
Public lssue NCD Expenses

Private Issue NCD Expenses

0ther expenditure
6,390.237,405.52Total

Note 25.1 Auditor's fees and nses Ru ees in Lakhs

Period ended March

31,2023 (Audited)
Period ended March

31st, 2024 (Audited)Particulars

18.34

6.50

3.75

0.25

15.75

6.50

3.98

0.22

For Statutory Audit
For Taxation Matters
For Other Services

For Reimbursement of Expenses
24.4426.45Total

Ili8tssu8.2?
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Period ended March
3lst,2024 (Audited)

Period ended March

3r,2023 (Audited)

Particulars
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Notes to financial statements

Note 26: Earnings per share

Basic earnings per share (EPS) is calculated by dividing the net profit for the year attributable to equity holders of
Company by the weighted average number of equity shares outstanding during the year.

Diluted EPS is calculated by dividing the net profit attributable to equity holders of the company (after adjusting for
interest on the convertible preference shares and interest on the convertible bond, in each case, net oftax, ifany) by the

weighted average number of equity shares outstanding during the year plus the weighted average number of equity

shares that would be issued on the conversion of all the dilutive potential ordinary shares into ordinary shares.

ln

&v

sc
ccl

J

t

Particulars
Year ended

March 31, 2024

[Audited)

Year ended

March

31,2023
(Audited)

7,783.L4

2,49,52,976

2,49,52,976

6,728.45

2,49,52,539

2,49,52,539

Net profit attributable to ordinary equity holders in lakhs

Weighted average number of equity shares for basic

earnings per share

Effect of dilution:

Weighted average number of equity shares for diluted
earnings per share

Earnings per share:

26.96Basic earnings per share (t) 31.t9
26.96Diluted earnings per share (t) 31.19

KOCHT

682 017

*

F-
o THRlssuR-22



MUTHOOTTU MINI FINANCIERS LIMITED

Muthoottu Roval Tower. Kaloor, Kochi. Kerala - 682017

Notes to Financial Statements for the year ended 31n March, 2024

Corporate Information:

Muthoottu Mini Financiers Limited is a public limited company incorporated under the

provisions of the Companies Act, 1956.The Company was primarily incorporated as a private

limited company on March 18, 1998 under the provisions of the Companies act 1956 and the

certificate of incorporation was issued by the Registrar of Companies Kochi. Pursuant to a

special resolution passed in the general meeting of the Shareholders of the Company held

on September 14, 2013, the Company was converted into a public limited company and a fresh

certificate of incorporation was issued by the Registrar of Companies on November 27, 2013.

The Company currently operates through 902 branches across the country.

The Company is registered with the Reserve Bank oflndia (RBI), Ministry ofCorporate Affairs

(MCA) and Insurance Regulatory and Development Authority of India (IRDA).

The registration details are as follows:

RBI: N-16.00175

Corporate [dentity Number [ClN) : U65910K11998PLC012754

IRDA:CA0122

The Company is engaged in full-fledged Gold Loan business, its debt securities are listed on

Bombay Stock Exchange and has accepted debentures & subordinated debt under private

placement in compliance with RBI guidelines and listed public debentures in compliance with

SEBI regulations. As part of diversification of business of the Company, apart from the core

business of Gold Loan, the Company has entered the area of Microfinance, lnsurance agency

business, Money transfers, Travel & Tourism etc.

RBI has introduced Scale Based Regulatory framework [SBR) vide its circular dated October

22,2O2l,lobe effective from October 01$, 2022. Under the framework, the Company will fall

under Middle Layer (NBFC-ML) as it has an asset size of more than Rs 1,000 crores.

The Registered and Corporate offtce ofthe Company is situated at 65/623K, Muthoottu Royal

Towers, Kaloor, Kochi, Ernakulam , Kerala-682077

The financial statements of the Company for the year ended March 37,2024 were approved

for issue in accordance with the resolution of the Board of Directors on 27th May ,2024.

II. Basis ofPreparation, Critical Accounting Estimates and Judgments

The financial statements have been prepared on the following basis

ffi lc
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A. Basis for preparation of Financial Statements

The financial statements of the Company have been prepared in accordance with Indian

Accounting standards (lnd AS) notified under the companies (lndian Accounting standards)

Rules, 2015 (as amended from time to time).

For all periods up to and including the year ended 31 March 2019, the Company prepared its

financial statements in accordance with accounting standards notified under the section 133

of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts)

Rules, 2014 (lndian GAAP or previous GAAPJ. The financial statements for the year ended 31

March 2020 are the first financial statement of the Company prepared in accordance with Ind

AS.

The financial statements have been prepared under the historical cost convention, as modified

by the application of fair value measurements required or allowed by relevant Indian

Accounting Standards.

Accounting policies have been consistently applied to all periods presented, unless otherwise

stated. The preparation of financial statements requires the use of certain critical accounting

estimates and assumptions that affect the reported amounts ofassets, liabilities, revenues and

expenses and the disclosed amount ofcontingent liabilities. Areas involving a higher degree of

judgment or complexity, or areas where assumptions are significant to the Company are

discussed in Note IV- Significant accounting judgments, estimates and provisions.

B. Presentation of Financial Statements

The financial statements ofthe Company are presented as per Schedule III IDivision III) ofthe

Companies Act, 2013 applicable to NBFCs, as notified by the Ministry of Corporate Affairs

(MCAJ. Financial assets and financial liabilities are generally reported on a gross basis except

when, there is an unconditional legally enforceable right to offset the recognized amounts

without being contingent on a future event and the parties intend to settle on a net basis.

C. Statement of Compliance

These standalone or separate financial statements of the Company have been prepared in

accordance with Indian Accounting Standards as per the Companies flndian Accounting

Standards) Rules, 2015 as amended and notified under Section 133 ofthe Companies Act, 2013

and the other relevant provisions of the Act

D. New accounting standards issued but not effective

MCA has not notified any new standards during the year ended 37't March 2024

The Amendments in the Companies (lndian Accounting Standards) Amendment rules,2022

which will be effective from 01.04.2023 onwards.

E. Functional and Presentation currency
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The financial statements are presented in Indian Rupees, which is the functional currency of

the Company and the currency of the primary economic environment in which the Company

operates. All values are rounded to the nearest lakhs, except when otherwise indicated.

III. Significant Accounting Policies

A. Revenue Recognition

Revenue is recognized to the extent it is probable that the economic benefits will flow to

the Company and the revenue can be reliably measured.

[a) Interest Income

Interest income from financial assets is recognized on an accrual basis using

effective interest rate method (EIR) on the gross carrying amount of financial assets

measured at amortized cost other than credit impaired assets and financial assets

classified as measured at FVTPL

The effective interest rate method is the rate that exactly discounts estimated

future cash receipts (including all fees, transaction costs and other premiums or

discounts paid or received) through the expected life of the financial instrument to

the carrying amount on initial recognition. While estimating future cash receipts,

factors like expected behavior and life cycle of the financial asset, probable

fluctuation in collateral value etc. are considered which has an impact on the EIR.

In a situation where management believes that the recovery of interest is uncertain

due to change in the price of the gold or otherwise, the Company recognizes income

on such loans only to the extent it is confident of recovering interest from its

customers through sale of underlying security or otherwise.

Such interests, where installments are overdue in respect of non-performing assets

are recognized on realization basis. Any such income recognized and remaining

unrealized after the installments become overdue with respect to non-performing

assets is reversed.

(b) Dividend Income

Dividend income is recognised when the right to receive the payment is established,

it is probable that the economic benefits associated with the dividend will flow to the

entity and the amount of the dividend can be measured reliably.

fcl Income from sale of services

Revenue is recognized upon transfer of control of promised services to customer in

an amount that reflects the consideration we expect to receive as per the agreement

with the customer.

Where the performance obligation is satisfied overtime and where there is no

uncertainty as to measurement or collectability of consideration, revenue is

recognized as per the percentage of completion method.

\NA,V(
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The Company has applied revenue recognition criteria for each distinct

performance obligation in relation to service income. The transaction price is

allocated to each performance obligation based on the stand-alone selling price.

Any other revenue from operations are recognised based on a five step model frame work

under INDAS 115 elucidated below:

Stepl IdentiS, the contract with the customer - A contract is considered within the scope

when the contract is approved byboth the parties, payment terms and party's rights

are identified and it is probable that the consideration will be collected.

StepZ ldentiry the performance obligations in the contract

Step 3 Determine the transaction price

Step4 Allocate the transaction price to the performance obligation in the contracts

Steo 5 Recognize revenue when the Company satisfies a performance obligation

(d) Net gain/loss on fair value changes

Any differences between the fair values of financial assets classified as fair value

through the profit or loss (refer Note 18), held bythe Company on the balance sheet

date is recognised as an unrealised gain/loss. In cases there is a net gain in the

aggregate, the same is recognised in 'Net gains on fair value changes' under Revenue

from operations and if there is a net loss the same is disclosed under 'Expenses' in

the Statement of Profit and Loss. Similarly, any realised gain or loss on sale of

financial instruments measured at FVTPL and debt or equity instruments measured

at FVOCI is recognised in net gain / loss on fair value changes. As at the reporting

date, the Company does not have any debt instruments measured at FVOCI.

B. Financiallnstruments

(a) Classification of Financial Instruments

Financial instrument is any contract that gives rise to a financial asset for one entity and

a financial liability or equity instrument for another entity.

Financial assets and financial liabilities are recognized on its balance sheet when the

company becomes a party to the contractual provisions ofthe instrument.

(b) Business Model Assessment

Classification and measurement of financial assets depends on the results of the Solely

Payments of Principal and Interest (SPPIJ and the business model test. The Company

determines the business model at a level that reflects how groups of financial assets are

managed together to achieve a particular business objective. This assessment includes

iudgment reflecting all relevant evidence including how the performance of the assets is

evaluated and their performance measured, the risks that affect the performance of the

assets and how these are managed and how the managers ofthe assets are compensated'

The Company monitors financial assets measured at amortized cost or fair value through

other comprehensive income that are derecognized prior to their maturity to understand

the reason for their disposal and whether the reasons are consistent with the obiective of

the business forwhich theassetwas held. Monitoring is partofthe Company's continuous
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assessment of whether the business model for which the remaining financial assets are

held continues to be appropriate and if it is not appropriate whether there has been a

change in business model and so a prospective change to the classification ofthose assets

Financial Assets

Initial Recognition& measurement

Financial asset is initially recognized in the Balance sheet at fair value. Transaction costs

directly attributable to the acquisition of the financial asset measured at fair value

through profit or loss, are recognized immediately in profit or loss. Transaction costs

directly attributable to the acquisition or issue of financial asset that are measured at

amortized cost are added or deducted from the fair value of the financial asset as

appropriate, on initial recognition,

Subseouent measurement

Subsequent to initial recognition, financial assets may be classified as under:

o Financial assets to be measured at amortized cost

A financial asset is measured at amortized cost if it is held within a business model

whose objective is to hotd the asset in order to collect contractual cash flows and the

contractual terms of the financial assets give rise on specified dates to cash flows that

are solely payments of principle and interest on the principle amount outstanding.

o Financial assets to be measured at fair value through other comprehensive income

IFVOCI)

A financial asset is measured at FVOCI if it is held within a business model whose

objective is achieved by both collecting the contractual cash flows& selling financial

assets and the contractual terms ofthe financial asset gives rise on specified dates to

cash flows that are solely payments of principal and interest on the principal amount

outstanding.

o Financial assets to be measured at fair value through profit or loss account

Where the criteria for the above two methods of classification are not met then the

financial assets shall be be measured at fair value through profit or loss account

Financial Liabilities

Initial Recosnition & measurement

All financial liabilities are recognized initially at fair value and, in the case of borrowings

and payables, net of directly attributable transaction costs. The company's financial

liabilities include trade and other payables, non-convertible debentures, loans and

borrowings including bank overdrafts.

Subseouent Measurement

Financial liabilities are subsequently carried at amortized cost using the effective interest

method.

THRISSUN.22 I:
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A financial liability is derecognised when the obligation under the liability is discharged,

cancelled or expires. Where an existing financial liability is replaced by another from the

same lender on substantially different terms, or the terms of an existing liability are

substantially modified, such an exchange or modification is treated as de-recognition of

the original liability and the recognition of a new liability. The difference between the

carrying value ofthe original financial liability and the consideration paid is recognised in

profit or Ioss.

(c) Impairment of financial assets

In accordance with Ind AS 109, the Company uses 'Expected Credit Loss' model [ECL), for

evaluating impairment of financial assets other than those measured at Fairvalue through

profit and loss. Expected Credit Loss, at each reporting date, is measured through a loss

allowance for a financial asset:

- At an amount equal to the lifetime expected credit losses if the credit risk on that

financial instrument has increased significantly since initial recognition.

- At an amount equal to 1z-month expected credit losses, ifthe credit risk on a financial

instrument has not increased significantly since initial recognition.

Lifetime expected credit losses means expected credit losses that result from all possible

default events over the expected life ofa financial asset.

12-month expected credit losses means the portion of Lifetime ECL that represent the

ECLS that result from default events on financial assets that are possible within the 1Z

months afterthe reporting date. The Company performs an assessment, atthe end ofeach

reporting period, ofwhether a financial assets credit risk has increased significantly since

initial recognition. When making the assessment, the change in the risk of a default

occurring over the expected life of the financial instrument is used instead of the change

in the amount ofexpected credit losses

Based on the above process, the Company categorizes its loans into three stages as

described below: For non-impaired financial assets

. Stage 1 is comprised of all non-impaired financial assets which have not

experienced a significant increase in credit risk ISICRJ since initial

recognition. A 12-month ECL provision is made for stage 1 financial assets. In

assessing whether credit risk has increased significantly, the Company

compares the risk of a default occurring on the financial asset as at the

reporting date with the risk of a default occurring on the financial asset as at

the date of initial recognition.

. Stage 2 is comprised of all non-impaired financial assets which have

experienced a significant increase in credit risk since initial recognition. The

Company recognizes lifetime ECL for stage 2 financial assets, In subsequent

reporting periods, ifthe credit risk ofthe financial instrument improves such

'I-\
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The company derecognizes a financial asset when the contractual cash flows from the

asset expire or it transfers its rights to receive contractual cash flows from the financial

asset in a transaction in which substantially all the risks and rewards of ownership are

transferred. Any interest in ffansferred financial assets that is created or retained by the

Company is recognized as a separate asset or liability.
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that there is no longer a significant increase in credit risk since initial

recognition, then entities shall revert to recognizing 12 months ECL provision.

For impaired financial assets: Financial assets are classified as stage 3 when

there is objective evidence of impairment as a result of one or more loss events

that have occurred after initial recognition with a negative impact on the

estimated future cash flows of a loan or a portfolio of loans. The Company

recognizes lifetime ECL for impaired financial assets.

The mechanics of the ECL calculations are outlined below and the key elements are, as

follows:

o Probability of Default (PD) - The Probability of Default is an estimate of the

likelihood of default over a given time horizon, The Company uses historical

information where available to determine PD. For this purpose the

probability over a period of one year of the outstanding loan portfolio for the

past few years is taken for Gold loan portfolio taking slippage to NPA, loans

written off and auction closure as defaulting events. For microfinance and

loan against property slippage to NPA and written off are taken as defaulting

events.

o Exposure at Default (EAD) - The Exposure at Default is an estimate of the

exposure at a future default date, considering expected changes in the

exposure after the reporting date, including repayments of principal and

interest, whether scheduled by contract or otherwise, expected drawdowns

on committed facilities, and accrued interest from missed payments, The

company uses historical information where available to estimate its EAD. By

observing the historical data and due to the bullet payment scheme of gold

loans, EAD for gold loan portfolio is taken as 100% and for micro finance

based on the amount of loan outstanding at the time of default to the actual

disbursed amount of loan over the last few years. For Loan Against Property,

based on the Management's assessment on the recoverability, 700o/o

provision is created for the outstanding defaulted balance at Stage 3.

o Loss Given Default (LGD) - The Loss Given Default is an estimate of the loss

arising in the case where a default occurs at a given time. It is based on the

difference between the contractual cash flows due and those that the lender

would expect to receive, including from the realization of any collateral, For

Gold Loans reported in Fraud Monitoring Returns, 100% provision is created

for Stage 3. For Loan Against Property, 100% provision is created based on

Management's assessment on recoverability.

As required by RBI Circular reference no. RBI/2019-20/170 DOR (NBFC).CC.PD.No.

709 /22.70.106/ FY 20L9-20 dated March 73,2020; where impairment allowance under Ind AS

109 is lower than the provisioning required as per extant prudential norms on Income

Recognition, Asset Classification and Provisioning (lRACPl including borrower/beneficiary wise

classification, provisioning for standard as well as restructured assets, NPA ageing, etc., the

Company shall appropriate the difference from their net profit or loss after tax to a separate

'lmpairment Reserve',
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upgrodotion ol occounts clossilied at stoge 3/Nonaerlorming dssets (NPA) - The Company upgrades

loan accounts classified as Stage 3/ NPA to 'standard' asset category only if the entire arrears of

interest, principal and other a mount are paid bythe borrower and there is no change in the accounting

policy followed by the Company in this regard. With regard to upgradation of accounts classified as

NpA due to restrusturing, the instructions as specified for such cases as per the said RBI guidelines

shall continue to be applicable.

Forward looking information

While estimating the expected credit losses, the Company reviews macro-economic

developments occurring in the economy and market it operates in. 0n a periodic basis, the

Company analyses if there is any relationship between key economic trends like GDP,

unemployment rates, benchmark rates set by the Reserve Bank of India, inflation etc. with the

estimate of PD, LGD determined by the Company based on its internal data. While the internal

estimates of PD, LGD rates by the Company may not be always reflective of such relationships,

temporary overlays, if any, are embedded in the methodology to reflect such macro-economic

trends reasonably.

To mitigate its credit risks on financial assets, the Company uses collateral, where possible.

Collateral comes in various forms, and mainly represents Gold iewellery in respect of Gold loans

financed by the company. However, the fair value of collateral affecs the calculation of ECL. The

collateral is majorly the property for which the loan is given. The fair value ofthe same is based

on data provided by third party or management judgements.

Loans are written off (either partially or in full) when there is no realistic prospect of recovery'

This is generally the case when the Company determines that the borrower does not have assets

or sources of income that could generate sufficient cash flows to repay the amounts subjected to

write-offs. Any subsequent recoveries against such loans are credited to the Statement of Profit

and Loss.

Where the expected credit loss assessed by the company based on the above metrics are lower

that the provision required under the RBI norms, an overlay is added to the provision

methodology to ensure that the expected credit loss ascertained by the company is always not

lower than the minimum regulatory provision required under RBI norms

Determination of Fair Value ofFinancial instruments

The company measurers certain financial instruments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction between market participants at the measurement date. The fair value

measurement is based on the perception that the transaction to sell the asset or transfer the

liability takes place either -
a. In the principal market for the asset or liability; or

b. In the absence ofprincipal market, in the most advantageous market for the asset or

liability
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The principal or the most advantageous market must be accessible by the company. The fair value

of an asset or liability is measured using the assumptions that market participants would use

when pricing the asset or liability assuming that market participants act in their economic best

interest. The fair value measurement of a non-financial asset takes into account a market

participants ability to generate economic benefits by using the asset in its highest and best use or

by selling it to another market participant that would use the asset in its highest and best use.

The company uses valuation techniques that are appropriate in the circumstances and for which

sufficient data are available to measure fair value, maximising the use of relevant observable

inputs and minimising the use of unobservable inputs

The financial instruments are classified based on hierarchy of valuation techniques, as

summarised below -

Level I - This level includes financial assets that are measured by reference to

quoted prices in active markets for identical assets or liabilities.

Level 2 - This level includes financial assets and liabilities, measured using inputs

other than quoted prices included within Level 1 that are observable for the

asset or liability, either directly (i.e. price) or indirectly (i.e. derived from

prices).

Level 3 - This level includes financial assets and liabilities measured using inputs

that are not based on observable market data funobservable inputs). Fair

values are determined in whole or in part, using a valuation model based on

assumptions that are neither supported by prices from observable current

market transactions in the same instrument nor are they based on available

market data.

C. Retirement and other employee benefits

1. Short term Employee Benefits

All employee benefis payable whollywithin twelve months ofrenderingthe service

are classified as short-term employee benefits. These benefits include short term

compensated absences such as paid annual leave. The undiscounted amount of

short-term employee benefits expected to be paid in exchange for the services

rendered by employees is recognized as an expense during the period. Benefits such

as salaries and wages, etc. and the expected cost of the bonus/ex-gratia are

recognized in the period in which the employee renders the related service'

2. Long term Employee Benefits

o Defined contribution plans:

All the employees of the Company are entitled to receive benefits under the

Provident Fund and Employees State Insurance scheme, defined contribution plans

in which both the employee and the Company contribute monthly at a stipulated

rate. The Company has no liability for future benefits otler than its annual

contribution and recognizes such contributions as an expense in the period inwhich

employee renders the related service.
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Defined B nefit Plan:

The Company provides for the gratuity, a defined benefit retirement plan covering

all employees. The plan provides for lump sum payments to employees upon death

while in employment or on separation from employment after serving for the

stipulated years mentioned under'The Pa)T nent ofGratuity Act, 1972' The present

value of the obligation under such defined benefit plan is determined based on

actuarial valuation, carried out by an independent actuary at each Balance Sheet

date, using the Projected Unit Credit Method.

The obligation is measured at the present value ofthe estimated future cash flows.

The discount rates used for determining the present value of the obligation under

defined benefit plan are based on the market yields on Government Securities as at

the Balance sheet date.

Net interest recognized in profit or loss is calculated by applying the discount rate

used to measure the defined benefit obligation to the net defined benefit liability or

asset. The actual return on the plan assets above or below the discount rate is

recognized as part of re-measurement of net defined liability or asset through other

comprehensive income. An actuarial valuation involves making various

assumptions that may differ from actual developments in the future. These include

the determination of the discount rate, attrition rate, future salary increases and

mortality rates.

Due to the complexities involved in the valuation and its long-term nature, these

liabilities are highly sensitive to changes in these assumptions. All assumptions are

reviewed annually.

Re-measurement, comprising of actuarial gains and losses and the return on plan

assets (excluding amounts included in net interest on the net defined benefit

liability), are recognized immediately in the balance sheet with a corresponding

debit or credit to retained earnings through OCI in the period in which they occur.

Re-measurements are not reclassified to profit and loss in subsequent periods.

D. Finance cost

Finance costs represents Interest expense recognized by applying the Effective Interest

Rate (EIRJ to the gross carrying amount of financial other than financial liabilities

classified as FVTPL.

The EIR in case of a financial liability is computed at the rate that exactly discounts

estimated future cash payments through the expected life of the financial liability to the

gross carrying amount ofthe amortized cost ofa financial liability, by considering all the

contractual terms ofthe financial instrument in estimating the cash flows.

Finance cost Including all fees paid between parties to the contract that are an integral

part ofthe effective interest rate, transaction costs, and all other premiums or discounts

Any subsequent changes in the estimation of the future cash flows is recognised in

interest expense with the corresponding adiustment to the carrying amount of the
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financial liability. Interest expense includes issue costs that are initially recognised as

part of the carrying value of the financial liability and amortised over the expected life

using the effective interest method. These include fees and commissions payable to

advisers and other expenses such as external legal costs, rating fee etc., provided these

are incremental costs that are directly related to the issue of a financial liability.

E. Leases

The Company evaluates each contract or arrangement, whether it qualifies as lease as

defined under Ind AS 116. A contract is, or contains, a lease ifthe contract conveys the

right to control the use ofan identified asset.

The Company as a lessee

The Company has elected not to recognize right-of use assets and lease liabilities for short

term leases that have a lease term of less than or equal to 12 months and leases with low

value assets. The Company determines the lease term as the non-cancellable period of a

lease, together with periods covered by an option to extend the lease, where the Company

is reasonably certain to exercise that option.

The Company recognizes the lease payments associated with these leases as an expense

in Statement of Profit and Loss on a straight-line basis over the lease term or another

systematic basis if that basis is more representative of the pattern of the lessee's benefit.

The related cash flows are classified as operating activities.

Wherever the above exception permitted under Ind AS 1 16 is not applicable, the Company

at the time of initial recognition:

- Measures lease liability as present value of all lease payments discounted

using the Company's incremental cost of borrowing and directly

attributable costs. Subsequently, the lease liability is increased by interest

on lease liability, reduced by lease payments made and remeasured to

reflect any reassessment or lease modifications specified in Ind AS 116

'Leases', or to reflect revised fixed lease payments.

Measures 'Right-of-use assets' as present value of all lease payments

discounted using the Company's incremental cost of borrowing and any

initial direct costs. Subsequently, 'Right-of-use assets' is measured using

cost model i.e. at cost less any accumulated depreciation (depreciated on

straight line basis over the lease period) and any accumulated impairment

losses adjusted for any re measurement of the lease liability specified in Ind

AS 116 'Leases'

The Companlr as a lessor

Leases under which the Company is a lessor are classified as finance or operating

leases. Lease contracts where all the risks and rewards are substantially transferred

to the lessee, the lease contracts are classified as finance leases. All other leases are

classified as operating leases. Lease payments from operating leases are recognized

as an income in the Statement of Profit and Loss on a straight-line basis over the

lease term or another systematic basis if that basis is more representative of the
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F. Other income and expenses

All other income and expense are recognised in the period they occur

G. Taxes

. Current Tax

Current tax is the amount of income taxes payable in respect of taxable profit for a

period. Taxable profit differs from'profit before tax'as reported in the Statement of

Profit and Loss because of items of income or expense that are taxable or deductible in

other years and items that are never taxable or deductible in accordance with applicable

tax laws. The tax rates and tax laws used to compute the amount are those that are

enacted, or substantively enacted, by the end of reporting date in lndia where the

Company operates and generates taxable income.

Current income tax relating to items recognised outside profit or loss is recognised

outside profit or loss i.e., either in other comprehensive income or in equity. Current tax

items are recognised in correlation to the underlying transaction either in other

comprehensive income or directly in equity.

. Deferred Tax

Deferred tax assets and liabilities are recognised for temporary differences arising

between the tax bases of assets and liabilities and their carrying amounts Deferred

income tax is determined using tax rates (and laws) that have been enacted or

substantively enacted by the reporting date and are expected to apply when the related

deferred income tax asset is realised or the deferred income tax liability is settled

Deferred tax assets are only recognised for temporary differences, unused tax losses and

unused tax credits ifit is probable that future taxable amounts will arise to utilise those

temporary differences and losses. Deferred tax assets are reviewed at each reporting

date and are reduced to the extent that it is no longer probable that the related tax

benent will be realised. Deferred tax assets and liabilities are offset where there is a

Iegally enforceable right to offset current tax assets and liabilities and they relate to

income taxes levied by the same tax authority on the same taxable entity, or on different

tax entities, but they intend to settle current tax liabilities and assets on a net basis or

their tax assets and liabilities are realised simultaneously. Deferred tax relating to items

recognised outside profit or loss is recognised outside profit or loss ie, either in other

comprehensive income or in equity. Deferred tax items are recognised in correlation to

the underlying transaction either in other comprehensive income or directly in equity.

. Minimum Alternate Tax

Minimum alternate tax (MAT) paid in a year is charged to the statement of profit and

loss as current tax. The Company recognizes MAT credit available as an asset only to the

extent that it is probable that the Company will pay normal income tax during the

specified period, i.e., the period for which MAT credit is allowed to be carried forward.

In the year in which the Company recognizes MAT credit as an asset in accordance with

the Guidance Note on Accounting for Credit Available in respect of Minimum Alternative

Tax under the Income-tax Act, 7967, the said asset is created by way of credit to the
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statement of profit and loss and shown as "MAT Credit Entitlement." The Company

reviews the MAT Credit Entitlement asset at each reporting date and writes down the

asset to the extent the Company does not have convincing evidence that it will pay

normal tax during the specified period.

Monetary assets and liabilities denominated in foreign currencies are translated into the

functional currency at the exchange rate at the reporting date. Non-monetary assets and

liabilities that are measured at fair value in a foreign currency are translated into the

functional currency at the exchange rate when the fair value was determined. Non-

monetary assets and Iiabilities that are measured based on historical cost in a foreign

currency are translated at the exchange rate at the date of the transaction. Exchange

differences are recognised in profit or loss.

I. Cash and cash equivalents

Cash and cash equivalents comprise of cash at bank, cash in hand, cheque to be realized

and bank deposits having a maturity of less than three months from the date of deposit.

For the purpose ofthe statement of cash flows, cash and cash equivalents consist of cash

and short- term deposits, as defined above, net of outstanding bank overdrafts if any, as

they are considered an integral part ofthe Company's cash management.

J. Property Plant and Equipment

The Company has elected to choose the cost model as its accounting policy and continue

with the carrying value of assets as deemed cost ofall its property, plant and equipment

on transition date to IndAS.

The property plant and equipment are the assets held for the use in the supply of

services. Property, plant and equipment's are stated in the balance sheet at cost (net of

duty/tax credit availed) less accumulated depreciation and accumulated impairment

losses, where applicable.

The total cost of assets comprises its purchase price, freight, duties, taxes and any other

incidental expenses directly attributable to bringing the asset to the location and

condition necessary for it to be capable of operating in the manner intended by the

management. The residual values, useful Iives and methods of depreciation of property,

plant and equipment are reviewed at each financial year end and adjusted prospectively,

if appropriate. Changes in the expected useful life are accounted for by changing the

amortization period ormethodology, as appropriate, and treated as changes in accounting

estimates. Subsequent expenditure related to an item of tangible asset are added to its

gross value only if it increases the future benefits of the existing asset, beyond its

previously assessed standards of performance and cost can be measured reliably, Other
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H. Foreign cumency transaction

Transactions in foreign currencies are translated into the functional currency of the

Company at the exchange rates at the dates of the transactions or an average rate if the

average rate approximates the acftal rate at the date ofthe transaction.

repairs and maintenance costs are expensed off as and when incurred.



K. Depreciation

Depreciation is provided using written down value method as per the Useful life provided

in the Schedule II of The Companies 4ct,20L3.

Particulars Useful life as per

Companies Act (in years)

Useful life estimated by

the Company (in years)

Computers and accessories 3 3

Plant and machinery 15 15

Building 60 60

Car B B

Furniture and fittings 10 10

Electrical fittings 10 10

Electronic equipment 15 15

Weighing machine 15 15

Software and licenses 3 3

Video surveillance

equipment

15 15

Air conditioner 10 10

L. Intangible Assets

An intangible asset is recognised only when its cost can be measured reliably and it

is probable that the expected future economic benefits that are attributable to it will

flow to the Company. Intangible assets acquired separately are measured on initial

recognition at cost. The cost of an intangible asset comprises its purchase price and

any directly attributable expenditure on making the asset ready for its intended use

and net of any trade discounts and rebates. Following initial recognition, intangible

assets are carried at cost less any accumulated amortisation and any accumulated

impairment losses. The useful lives of intangible assets are assessed to be either finite

or indefinite. Intangible assets with finite lives are amortised over the useful

economic life. The amortisation period and the amortisation method for an intangible

asset with a finite useful life are reviewed at least at each financial year-end. Changes

in the expected useful life, orthe expected pattern of consumption of future economic

benefits embodied in the asset, are accounted for by changing the amortisation

period or methodology, as appropriate, which are then treated as changes in

accounting estimates. The amortisation expense on intangible assets with finite lives
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on assets acquired/sold during the year is recognised on a pro-rata basis to the

Statement of Profit and Loss from / upto the date of acquisition/sale' Amortisation

is calculated using the straight-line method to write down the cost of intangible

assets to their residual values over their estimated useful lives. Intangible assets

comprising ofsoftware are amortized on a straight-line basis over a period of3 years,

unless it has a shorter useful life.

The Company's intangible assets consist of computer software with definite life.

Gains or losses from derecognition of intangible assets are measured as the

difference between the net disposal proceeds and the carrying amount of the asset

are recognized in the Statement of Profit and Loss when the asset is derecognized.

N. Provisions

Provisions are recognised when the enterprise has a present obligation (legal or

constructive) as a result of past events, and it is probable that an outflow of resources

embodying economic benefits will be required to settle the obligation, and a reliable

estimate can be made ofthe amount of the obligation. When the effect ofthe time value

ofmoney is material, the enterprise determines the level ofprovision by discounting the

Expected cash flows at a pre-tax rate reRecting the current rates specific to the liability.

The expense relating to any provision is presented in the statement ofprofit and loss net

of any reimbursemenL As at reporting date, the Company does not have any such

provisions where the effect of time value ofmoney is material."

O. ContingentLiabilities

A contingent liability is a possible obligation that arises from past events whose

existence will be confirmed by the occurrence or non-occurrence of one or more

uncertain future events beyond the control of the Company or a present obligation that

is notrecognised because itis not probable that an outflow ofresources willbe required

to settle the obligation. A contingent liability also arises in extremely rare cases where

there is a liability that cannot be recognised because it cannot be measured reliably. The

Company does not recognise a contingent liability but discloses its existence in the

financial statements.
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M. Related Party

All related party transactions which were entered into during the year were on an arm's

length basis and generally in the ordinary course ofbusiness under the Act. The Company

has a policy on related party transactions which has been approved by the Board in their

meeting held on 13 February, 2023. All the transactions which are identified as related

party transactions are approved by the Audit Committee/ Board of Directors/ members

at the General Meeting as may be deemed necessary and as stipulated in the policy.

Details of transactions entered into with the related party is disclosed in Note V (4J

Accompanying notes to the financial statements.
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A contingent asset is a possible asset that arises from past events and whose existence

will be confirmed only by the occurrence or non-occurrence of one or more uncertain

future events not wholly within the control of the entity. The company does not have

any contingent assets in the financial statements.

R. Cash Flow

The company is reporting cash flow statement in indirect method, whereby net profit or

loss is adjusted for the effects of transactions of a non-cash nature, tax, any deferrals or

accruals of past or future operating cash receipts or payments, and items of income or

expense associated with investing or financing cash flows.

S. Expenditure on Corporate Social Responsibility (CSR)

The Company accounts the expenditure incurred towards Corporate Social

Responsibility as required under the Act as a charge to the statement ofprofit and loss.

T. Impairment of Non-Financial Assets

The carrying amount of assets is reviewed at each balance sheet date if there is any

indication of impairment based on internal/external factors. An impairment loss is

recognised wherever the carrying amount of an asset exceeds its recoverable amount.

The recoverable amount is the greater ofthe assets, net selling price and value in use. In

assessing value in use, the estimated future cash flows are discounted to their present

value using a pre-tax discount rate that reflects current market assessments ofthe time

value of money and risks specific to the asset. ln determining net selling price, recent

market transactions are taken into account, if available. If no such transactions can be

identified, an appropriate valuation model is used. After impairment depreciation is

provided on the revised carrying amount ofthe asset over its remaining useful life.

U. IndAS 101 - First-time Adoption of Indian Accounting Standards

Exemptions applied Ind AS 101 allows first-time adopters certain exemptions from the

retrospective application of certain requirements under Ind AS. The Company has

VEB
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Q. Earnings Per Share

The Company reports basic and diluted earnings per share in accordance with Ind AS 33

on Earnings per share. Basic EPS is calculated by dividing the net profit or loss for the

year attributable to equity shareholders (after deducting preference dividend and

attributable taxes) by the weighted average number ofequity shares outstanding during

the year. For the purpose of calculating diluted earnings per share, the net profit or loss

for the year attributable to equity shareholders and the weighted average number of

shares outstanding during the year are adjusted for the effects of all dilutive potential

equity shares. Dilutive potential equity shares are deemed converted as ofthe beginning

of the period, unless they have been issued at a later date. In computing the dilutive

earnings per share, only potential equity shares that are dilutive and that either reduces

the earnings per share or increases loss per share are included.
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applied the following exemptions: On transition to lnd AS, the Company has elected to

continue with the carrying value of all of its property, plant and equipment and

intangible assets as at March 31, 2019 measured as perthe previous CAAP and use that

carrying value as the deemed cost of the property, plant and equipment and intangible

assets as on April 07,20L9.

(a) Business Model Assessment

Classification and measurement of financial assets depends on the results of the SPPI

and the business model test. The Company determines the business model at a level that

reflects how groups of financial assets are managed together to achieve a particular

business objective- This assessment includes judgement reflecting all relevant evidence

including how the performance of the assets is evaluated and their performance

measured, the risks that affect the performance ofthe assets and how these are managed

and how the managers of the assets are compensated. The Company monitors financial

assets measured at amortised cost or fair value through other comprehensive income

that are derecognised prior to their maturity to understand the reason for their disposal

and whether the reasons are consistent with the obiective ofthe business for which the

assetwas held. Monitoring is part ofthe Company's continuous assessment ofwhether

the business model for which the remaining financial assets are held continues to be

appropriate and if it is not appropriate whether there has been a change in business

model and so a prospective change to the classification ofthose assets.

(b) Defined employee benefit assets and liabilities

The cost of the defined benefit gratuity plan and the present value of the gratuity

obligation are determined using actuarial valuations. An actuarial valuation involves

making various assumptions that may differ from actual developments in the future.

These include the determination of the discount rate; future salary increases and

mortality rates. Due to the complexities involved in the valuation and iG long-term nature,

a defined benefit obligation is highly sensitive to changes in these assumptions. All

assumptions are reviewed annually,

&vt

cA

THRrSSU8.22

IV. Significant accounting iudgments, estimates and provisions

The preparation of financial statements in conformity with the Ind AS requires the

management to make judgments, estimates and assumptions that affect the reported

amounts of revenues, expenses, assets and liabilities and the accompanying disclosure

and the disclosure of contingent liabilities, at the end of the reporting period. Estimates

and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting

estimates are recognized in the period in which tle estimates are revised and future

periods are affected. Although these estimates are based on the management's best

knowledge of current events and actions, uncertainty about these assumptions and

estimates could result in the outcomes requiring a material adiustment to the carrying

amounts of assets or liabilities in future periods. In particular, information about

significant areas of estimation, uncertainty and critical judgments in applying

accounting policies that have the most significant effect on the amounts recognized in

the financial statements is included in the following notes:



(c) Fair value measurement

When the fair values of financial assets and financial liabilities recorded in the balance

sheet cannot be measured based on quoted prices in active markets, their fair value is

measured using various valuation techniques. The inputs to these models are taken from

observable markets where possible, but where this is not feasible, a degree of judgment

is required in establishing fair values. ludgments include considerations ofinputs such as

liquidity ris( credit risk and volatility. Changes in assumptions about these factors could

affect the reported fair value offinancial instruments.

(d) Impairment of loans portfolio

The measurement of impairment Iosses across all categories of financial assets requires

iudgement, in particular, the estimation ofthe amount and timing of future cash flows and

collateral values when determining impairment losses and the Assessment ofa significant

increase in credit risk. These estimates are driven by a number of factors, changes in

which can result in different levels of allowances. It has been the Company's policy to

regularly review its models in the context of actual loss experience and adjust when

necessary,

(e) Contingent liabilities and provisions other than impairment on loan portfolio

Provisions and liabilities are recognized in the period when it becomes probable that

there will be a future outflow of funds resulting from past operations or events and the

amount of cash outflow can be reliably estimated. The timing of recognition and

quantification of the liability requires the application of iudgement to existing facts and

circumstances, which can be subject to change. The carrying amounts of provisions and

liabilities are reviewed regularly and revised to take account of changing facts and

circumstanceS.

(g) Determination oflease term

Ind AS 116 "Leases" requires lessee to determine the lease term as the non-cancellable

period of a lease adjusted with any option to extend or terminate the lease, if the use of

such option is reasonably certain. The Company makes assessment on the expected lease

term on lease-by-lease basis and thereby assesses whether it is reasonably certain that

any options to extend or terminate the contract will be exercised. In evaluating the Iease

term, the Company considers factors such as any significant leasehold improvements

undertaken over the lease term, costs relating to the termination of lease and the

. importance of the underlying to the Company's operations taking into account the
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(0 Effective Interest Rate (ElR) method

The Company's EIR methodology, recognises interest income / expense using a rate of

return that represents the best estimate of a constant rate of return over the expected

behavioural life of loans given / taken and recognises the effect of potentially different

interest rates at various stages and other characteristics of the product life cycle

(including prepayments and penalty, interest and charges). This estimation, by nature,

requires an element ofiudgement regarding the expected behaviour and life-cycle ofthe

instruments, as well expected changes to India's base rate and other fee income/expense

that are integral parts of the Instrument
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location ofthe underlying asset and the availability ofthe suitable alternatives. The lease

term in future periods is reassessed to ensure that the lease term reflects the current

economic circumstances.

(h) Other estimates:

These include contingent liabilities, useful lives oftangible and intangible assets etc.
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ACCOMPANYING NOTES TO THE FINAIICIAL STATEMENTS

l. Income Tax

a. Major components of tax expense/(income)

in lakhs

b. Reconciliation of tax expense and the accounting profit multiplied by domestic

tax rate

.u in lakhs

The effective Income Tax rate for FY 2023-24 is 34.944o/o & PY 2022-23 is 29.12'/..

v

P

^u1
Particulars 2023-24 2022-23

Profit or Loss section:

Current income tax:

Current income tax expense 3,258.12 1,374.76

Tax expense of prior periods

(ii) Deferred tax:

Tax expense on origination and reversal of

temporary differences

14.50 74.01

Income tax expense reported in Profit or Loss t(i) + (iD] 3,272.62 1,448.77

Other Comprehensive Income (OCI) section:

(i) Items that will not be reclassified to profit or loss

- Remeasurement of defined benefit plans (e.s8)

(ii) Items to be reclassified to profit or loss in

subsequent periods:

Income tax expense reported in Other Comprehensive

Income[(i)+(ii)l

(e.s8)

Retained earnings

Current income tax 3,258.12 1,374.76

Deferred tax 4.92 74.01

Income tax expense reported in retained earnings 3,263.04 1,448.77

2023-24 2022-23Particulars

ll,0ss.76 8,177.22Accounting profit before tax as per Ind AS

3,863.32 2.38t.21At lndia's Statutory Income Tax rate of 34.944%o (FY 22-23

@29.t2%\
Add/(Less): Ind AS adjustments on PBT

3.41 ( 102.03)
Add/(Less): Allowances / disallowances (Net) for which

deferred tax not taken

(s94.11) (830.41)Add: Excess/(Lower) Tax paid as per MAT and interest thereol

Deferred tax

3,272.62 1,448.77Total tax expenses in Profit/Loss Statement
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st.

no

Particulars As at

3r-03-
2023

Year ended

3t-03-2024

Balance sheet Statement

of Profit
and Loss

)CI

(a) Re measurement gain / (loss) on

defined benefit plan
19 r .85 144.26 38.01

9.58

(b) Impact of carry forward losses

(c) Difference between book depreciation and

tax depreciation
607.06 s03.76 103.3 I

(d) Financial assets measured at Fair value
(s.08) (0.85) (4.23)

(e) Net impact of gain on de recognition

of financial instruments under

amortised cost category
(s78.80) (427.1s) (lsr.6s)

(f) Other temporary differences

Net deferred tax assets/(liabilities)
215.09 220.02 (14.50) 9.58

c. Components of deferred tax (assets) and liabilities recognized in Balance Sheet

and statement of profit and loss

(Rupees in lakhs)

d. Reconciliation of deferred tax (assets)/liabilities

in lakhs

Unused tax losses for which no deferred tax asset has been recognized - Rs Nil

2. Retirement Benefit Plan

The following tables summarize the components of net benefit expense recognized in

the statement of profit and loss and the funded status and amounts recognized in the

balance sheet for the gratuity plan.

&

9_

tssun.22 
I

:-i

st.
No

Particulars 2023-24 2022-23

(a) Opening balance as at April I 220.02 294.03

(b) Deferred Tax income/(expense) during the period

recognized in:

Statement of Profit and Loss in Profit or Loss section (l4.sr) (74.01)

(ii) Statement of Profit and Loss under OCI section 9.58

Closing balance as at March 3l 215.09 220.02

Net employee benefit expense recognized in the Other Comprehensive Income

* THR

TC

<a

As at

31-03-

2024

KOCHT

662 017



Movement in Other

Comprehensive Income (OCf
As at 3l-03-2024 As at 3l-03-2023

Actuarial Loss/ (Gain)on

Obligation side during the period 27.41 -20.50

in lakhs)

Reconciliation of Net asset/liability

Expenses recognized in the statement of profit and loss

Particulars
As at

3l-03-
2024

As at

3r-03-
2023

Current Service Cost l 10.88 99.51

Past Service Cost

Settlement Cost/(Credit)

Net Interest on Obligation/Asset 3r.83 31.13

Expenses recognized in the statement of Profit & Loss 142.71 130.64

The principal assumptions used in determining gratuity obligations for the Company's

plans are shown below

Particulars 31.03.2024 31.03.2023

Discount Rate 6.985% 7.28%

Compensation Escalation Rate 3.50% 3.50%

Mortality rate during employment Indian Assured Lives

morrality (2012-14)
Indian Assured Lives

mortality (2012-14)

4,o,

I

Particulars As at

3t-03-2024

As at

3l-03-2023

Opening Net liability 49s.39 463.72

Expense recognized in P/L 142.71 130.64

Actuarial loss/(Gain) recognized in OCI 27.41 (20.s0)

Contribution paid by employer (116.44) (78.47)

Closing Net Liability 549.07 495.39

Koclfl
6E2 017
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3l-03-2024 3t-03-2024 3t-03-2023 3t-03-2023

Assumptions
Discount Rate

Increase in

Compensation
Ievel Discount Rate

Increase in
Compensation
Ievel

Sensitivity
level

lo/o

lncrease

lYo

decrease

t%
lncrease

t%
decrease

t%
increase

t%
Decrease

t%
increase

lYo

decrease

onImpact

Defined

benefit
obligation

(48 r.56) 631.63 632.84 (47e.7s)
(432.38) 572.28 574.10 (42e.74)

3. FOREIGN EXCHANGE TRANSACTIONS
There are no foreign currency transactions during the financial year

4. RELATED PARTY TRANSACTIONS

a)List of related parties and relationships

FI

*

Name and Particulars of the Related Party Relationship with the Company

MATH EW MUTHOOTTU(MANAGING DI RECTOR)

KEY MANAGERIAL PERSONNEL

NIZZY MATHEW (WHOLE TIME DIRECTOR )

P E MATHAI(CEO)

ANN MARY GEORGE, ACA (CFO)

SMITHA K.S, ACS (CS)

MALIAKAL JOSE PAUL
INDEPENDENT DIRECTOR

M S RAJAGOPAL

Manojkumar R NON-EXECUTIVE DIRECTOR

Royal gold

ENTITY IN WHICH RELATIVE OF KMP / DIRECTOR IS INTERESTEDTanzanite Marketing Solutions (OPC) Pvt Ltd

Mini Muthoottu Mathew Memorial Foundation

ARLIN ANNA PHILIP
RELATIVE OF KEY MANAGERIAL PERSONNEL

ROY M MATHEW

MINI MUTHOOTTU NIDHI KERALA LTD

ENTITY IN WHICH KMP HAS SIGNIFICANT INFLUENCE

MINI MUTHOOTTUNIRMAN&REAL ESTATE P LTD

M/S MUTHOOTTU MINI HOTELS P LTD

MUTHOOTTU FINANCE AND SERVICES PRIVATE

LIMITED

MILANCHE

Muthoottu lnfotech Private Limited

KOCHI
682 01 7
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b) Transactions during the financial year with related parties as on 3 l.03.zoz4

in lakhs)

in lakhs

&

TH RISS U R.23

\

Particulars Key managerial personnel

Mathew

Muthoottu

(Managing

Director)

Nizzy
Mathew

(Whole Time

Director)

PE
Mathai

(cEo)

Ann Mary

George,

ACA
(cFo)

Smitha.

K.S

ACS
(CS)

Salary and allowance
271.5 r80 86. I 48.72 23.24

Rent/ maintenance charges 1.2 0.39

Debenture interest/

Subordinated debt

interest

1.07 4.09

Debenture redeemed
0 5

Debenture holdings
9 35.25

Subordinated debt

Redeemed

Advance for property

Travelling Expense
26.56 z.))

Particulars Directors

Maliakal Jose Paul M S Rajagopal Manoj Kumar R

Sitting fee 3.4 4.45 3.2

ENTITY IN WHICH RETATIVE

oF KMP / DTRECTOR rS

INTERESTED

RETATIVE OF

XEY

MANAGERIAL

PERSONNEL

ENTITY IN WHICH KMP HAS SIGNIFICANT INFLUENCE

MUTHO

OTTU

FINANCE

AND

SERVTCES

PRIVATE

LTD

MILANCHE

Muthoot

tu

lnlotech

Private

LTD

ARI.I

N

ANN

A

PHIL

IP

ROY M

MATHE

W

MINI

MUTHOOT

TU NIDHI

KERALA

LTD

MINI

MUTHOOT

TUNIRMAN

&REAL

ESTATE P

LTD

M/S MUTHOOTTU

MINI HOTETS P tTD

PARTICULARS

Royal

gold

Tanzani

te

Marketi

ng

Solution

s (OPcl

PVt Ltd

Mini
Muthoot

tu
Mathew

Memoria

I

Foundati

on

SALARY AND

ALLOWANCE

\.\

FI
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SITTING FEE

RENT/MAINTENA

NCE CHARGES

Paid 1.81 7.23 5.50 5.40

RENT RECEIVED 3.34 77.55 1.80 0.74
TRAVELLING

EXPENSES 0.29

DEBENTURE/subd

ebt INTEREST 7.48 7.52

DE BE NTURE/su bd

ebt REDEEMED

DEBENTURE/

subdebt

HOLDINGS

54.0

0 26.00

Loan Against

Property

Outstanding 551.30

lnterest on Loan

against property 80.67

Principal

repayment of

Loan against
property 45.09

CSR 19.34

Commission

Received 10.56

108.54

lT Consultancy

and Support

Services

85.94

Purchase for
marketing

Activities 3.10

Purchase of Gold

Coin 26.17

3.38

Business

promotion 0 78.27

78.27
Purchase of

Material

c)Charge created on assets of the related party

The following entities have extended collateral security and corporate guarantee for the

borrowings from banks as reflected in Note 9.

l. Muthoottu Mini Hotels Private Limited;

2. Muthoottu Mini Theatres Private Limited

The following related parties have extended personal guarantee for the borrowings from

banks as reflected in Note 9.

1. Roy M Mathew

2. Nizzy Mathew

3. Mathew Muthoottu

Transaction during the financial year with related parties as on 31.03.2023

manParticulars

KOCHI
682 017
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Mathew

Muthoottu
(Managing

Director)

Nizzy
Mathew

(Whole Time

Director)

PE
Mathai

(cEo)

Ann Mary

George,

ACA (CFO)

Smitha. K.S

ACS (CS)

Salary and

allowance 264.00 180.00 67.79 45.84 21.84

Rent/

maintenance charges 3.s9 I I 6

Debenture interest/

Subordinated debt

interest
1.53 4.12

Debenture
redeemed 15.20 7.s0

Debenture

holdinss r0.00 39.1 I

Subordinated debt

Redeemed 4.50

Advance for property

Travelling Expense
17.33 r.04

Particulars Directors

Maliakal Jose Paul M S Rajagopal Manoj Kumar R

Sitting fee 1.75 3.15 1.55

Particulars

Relative of
KMP

Entity in which KMP has significant
Influence

Roy M
Mathe

w

Royal

Gold

Mini
Muthoott

u Nidhi
Kerala

Ltd

MM
Nirman

and

Real

Estate

P Ltd

Mutho

ottu

Mini
Hotels

P Ltd

Muthoottu
Finance

And

Services

Pvt Ltd

Miila
nche

Mutho

ottu

Infote

ch

Rent/ maintenance

charges
5.44 7.23 6.60 6.79

Rent received 3.59 18.95 2.12 0.28

Debenture

interesV

Subordinated debt

interest

0.36

n
A-

KOClll
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Subdebt Ho s.00

4. Managerial remuneration

u in lakhs)

5. Capital Management

The Company maintains an actively managed capital base to cover risks inherent in the business

which includes issued equity capital, share premium and all other equity reserves attributable to

equity holders of the Company. The primary objectives of the Company's capital management

policy are to ensure that the Company complies with externally imposed capital requirements

and maintains strong credit ratings and healthy capital ratios in order to support its business and

to maximize shareholder value. The Company manages its capital structure and makes

adjustments to it according to changes in economic conditions and the risk characteristics of its

activities. In order to maintain or adjust the capital structure, the Company may adjust the amount

of dividend payment to shareholders, return capital to shareholders or issue capital securities. No

P

A

Subdebt

Redeemed
l.t2

Loan against

property

outstanding

596.39

Interest on Loan

against property
86.53

Principal

repayment of
Loan against

property

39.23

Purchase of
Marketing

Materials

30.86

Purchase of
Materials

26.10

Commission

Received

8.71

Purchase of Gold

Coin

3.02

IT Consultancy &
Support Services

22.23

2022-232023-24Whole time director
180.00r 80.00Nizzy Mathew

264.00271.5Mathew Muthoottu

Key manaqerial person

67.7986. rP E Mathai

48.72 45.84Ann Mary George

21.8423.24Smitha K S

609.56 579.47Total

I,r8,ssun.22
KOCHI
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changes have been made to the objectives, policies and processes from the previous years except

those incorporated-on account of regulatory amendments. However, they are under constant

review by the Board.

(Rupees in lakhs)

Particulars As at
31.03.2024

As at
31.03.2023

1. CRAR- Tier I Capital 63,712.91 55,983.82

2. CRAR- Tier II Capital 26,063.s3 23,893.12

3. TotalCapital 89,776.44 19.816.94

4. Risk Weighted Assets 3,76,262.39 3,50,103.70

5. CRAR- Tier I Capital (%) 16.93% 15.99%

6. CRAR- Tier II Capital (%) 6_93% 6.82%

7. Total CRAR (%) 23.86% 22.81%

6. Fair Value Measurement

u Valuation Principle

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an

orderly transaction in the principal (or most advantageous) market at the measurement date

under current market conditions (i.e., an exit price), regardless of whether that price is directly

observable or estimated using a valuation technique. In order to show how fair values have been

derived, financial instruments are classified based on a hierarchy of valuation techniques,

explained in the note - "Determination of fair value of Financial Instruments" (Note No: III B

(c))

b. Vol uotion Hierarc hy:

The following table shows an analysis of financial instruments recorded at fair value by level

of the fair value hierarchy:

(Rupees in lakhs)

Particulars 3t-03-2024 3r-m-2023

Level

I
Level

2

Level

3

Total Level
I

Level

2

Level

3

Total

Assets measured at fair
value on a recurring basis

Financial investment held for

trading

Equity Shares 20.34 97 t.80 992.14 8.73 971.80 980.53

Total Assets measured at

fair value on a recurring
basis

20.34 971.80 992.14 8.73 971.80 980.53

Assets measured tt fair
value on a non-recurring
basis

Liabilities measured at fair
value on a recurring basis

fR
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Derivative financial
instruments

-Forward contracts

-Cross Currency Swaps

Total derivative financial
instruments

Total Liabilities measured

at fair value on a recurring
basis

Liabilities measured at fair
value on a non-recurring
basis

c. Voluation Technique

Equity Instruments: Equity instruments in non-listed entities are initially recognised at

transaction price and re-measured (to the extent information is available) and valued on a

case-by case and classified as Level 3. Quoted equity instruments on recognised stock

exchanges are valued at Level I hierarchy being the unadjusted quoted price as at the

reporting date.

t Transfer between Level l/Level2 and Level3 during the reporting period

During the year there have been no transfers between level I and level 2. Similarly, there

were no transfers from or to level 3

e. Movements in Level 3 financial instruments measured at fair value:

The following tables show a reconciliation of the opening and closing amounts of Level 3

financial assets and liabilities which are recorded at fair value. Transfers from Level 3 to

Level 2 occur when the market for some securities became more liquid, which eliminates

the need for the previously required significant unobservable valuation inputs. Since the

transfer, these instruments have been valued using valuation models incorporating

observable market inputs. Transfers into Level 3 reflect changes in market conditions as a

result of which instruments become less liquid. Therefore, the Company requires significant

unobservable inputs to calculate their fair value. The following tables show the reconciliation

of the opening and closing amounts of Level 3 financial assets and liabilities measured at

fair value:

Particulars Equity Instruments
As at March 31,

2024
As at March 31,

2023

Opening Balance
97t.80 900.00

Purchase 7L.80

Sales

Unrealized gains and losses related to balances

held at the end ofthe year 0.00

Closing Balance
97t.80 97L.80

Fl!
'o.
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f, Fair valae of Jinanciol instruments not measured at foir volue

Set out below is a comparison, by class, of the carrying amounts and fair values of the

Company's financial instruments that are not carried at fair value in the financial
statements. This table does not include the fair values of non-financial Assets and non-

financial liabilities.

(Rupees in lakhs)

g. Valuation methodologies of financiol instruments not measured at fair value

Below are the methodologies and assumptions used to determine fair values forthe above

f-rnancial instruments which are not recorded and measured at fair value in the financial

statements. These fair values were calculated for disclosure purposes only.

. Short-term financial assets and liabilities

Particulars Level
Carrying Value Fair Value

3t-03-2024 31-03-2023 3t-03-2024 3t-03-2023

Financial assets

Cash and

equivalents

cash

I

t0,269.47 4,013.72 10,269.47 4,013.72

Bank Balance other

than (a) above I

44.8s7.s7 3l,488.71 44,857.57 3 1.488.71

Loans J 3,49,807.61 3,24,398.88 3,49,807.61 3,24,398.88

Investments I 992.14 980.53 992.14 980.53

Other financial assets 3 2,026.45 2,386.03 2,026.45 2,386.03

Total Financial assets 4,07,953.24 3,63,267.87 4,07,953.24 3,63267.87

Financial liabilities

Debt Securities 2 1,36,226.23 1,43,772.51 1,36,226.23 1,43,772.51

Borrowings (other

than debt securities)
2 1,91,229.90 1,52,665.35 1,91,229.91 1,52,665.35

Subord inated liabilities 2 30.664.31 24.300.29 30.664.31 24,300.29

Other

liabilities

financial
2

1694.17 1,139.64 1,694.17

Total
liabilities

Financial
3,59,814.61 3,22,477.79 3,59,814.61 3,22,477.79

THRISSUR.22
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twelve months), the carrying amounts, which are net of impairment, are a reasonable

approximation of their fair value.

. Loans and advances to customers

The fair values of loans and receivables are estimated by discounted cash flow models

that incorporate assumptions for credit risks, probability of default and loss given default

estimates. Since comparable data is not available, Credit risk is derived using, historical

experience, management view and other information used in its collective impairment

models.

. Borrowings

The floating rate loans are fair valued on the basis of MCLR * spread. For fixed rate loans,

the carrying values are a reasonable approximation of their fair value.

7. Risf Management Introduction and Risk Profile

As a lending institution, the Company is exposed to various risks that are related to gold

lending business, micro finance business and operating environment. Risk management

forms an integral element of the business. The objective in the risk management process

is to appreciate, measure and monitor the various risks that are subject to and to follow

policies and procedures to address these risks. The Company manages it through the risk

management architecture. The Company continue to improve the policies and procedures

and to implement these rigorously, for the efficient functioning of the business. This also

helps in managing the risks, associated with the business.

A. Risk management structure

The Company has constituted Risk Management Committee comprising members of the

Board to assist the Board of Directors in the execution of its risk management

accountabilities. The Committee provides the Risk Committee of the Board of Directors

an independent and objective oversight view of the information to review Company's

financial risk activities and provide an assurance to the Board of Directors that the

Company has implemented an effective ongoing process to identifu the risk, to measure

the potential impact and proactively manage these risks and to decide the tolerance for the

risk.

B. Risk measurement and reporting systems

In order to address the risks that are inherent to the business, the Company has developed

a risk management architecture that includes a Risk Management Committee, of the Board

of Directors, internal audit department, and an internal Risk Management Committee

comprising senior management. The Risk Management Committee, oversees the risk

=". 
.
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management policies, which helps to identifu, measure, monitor and mitigate the various

risks in the businesses. The terms of reference of Risk Management Committee are as

follows:

(a) To assist the Board in setting risk strategy policies in liaison with management and

in the discharge of its duties relating to corporate accountability and associated risk

in terms of management assurance and reporting;

(b)To review and assess the nature, role, responsibility and authority of the risk

management function within the Company and outline the scope ofrisk management

work; and

(c) To review and assess the quality, integrity and effectiveness of the risk management

systems and ensure that the risk policies and strategies are effectively managed.

C. Internal Audit Department & Risk Audit

Company's internal audit department assists in the management of operational risk. An

Information System Audit of the internal systems and processes is conducted at least once

in two years to assess operational risks faced by the Company.

D. Assets-Liabilities Management Policy

The asset-liability management policy ("ALM Policy") adopted by the Board is reviewed

periodically and last updated on May 20,2022.

E. Analysis of risk concentration

(i) Credit Risk

Credit risk is the possibility of loss due to the failure of any borrower to abide by the

terms and conditions of the loan agreement. We believe that the credit risk in our Gold

Loan business is relatively low because all our loans are generally over collateralized

by pledged gold ornaments. We aim to reduce credit risk through a rigorous loan

approval and gold appraisal process, KYC compliance procedures and a strong non-

performing asset ("NPA") monitoring and recovery mechanism. The credit risk is

diminished because the gold jewellery used as security for our loans can be readily

liquidated, and the possibility of recovering less than the amount due to us is relatively

low. We also mitigate credit risk by not disbursing loans in excess of specified limits,

as fixed by our Company from time to time, to the same customer, and for high value

loans we undertake a credit check or profiling ofthe borrower before a loan is approved.

We have developed methods to peg the value ofthe loan amount to the moving average

price of gold. We also decrease credit risk by focusing on the quality of the pledged

gold. Our intemal control system ensures independent verification of the gold by at

least two officials at the branch level. The level of verification at the branch level
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increases as the loan value increases. In addition, the quality of gold is checked by the

inspecting officers ofthe Company through random check and by gold auditors through

a detailed check. Credit risk in our micro finance business is generally higher than our

Gold Loan business as the amount advanced is on unsecured basis. However, our

product is designed in such a way that the loans are granted to individuals who form a

part of the group and the group is ultimately liable for each member repayment

obligation under that group. We also mitigate credit risk by not disbursing loans in

excess of specified limits which is currently { I lakh to an individual customer. We

also decrease credit risk by close follow up with the group members on weekly basis.

The table below summarises the credit risk exposure of the loan portfulio of the

compony based on days past due and geography ofthe borrower:

As on 31103/2024 tn

As on 3110312023 in lakhs

* Others include Delhi, Haryana, Goa, Maharashtra, Pondicherry, Telangana, Uttar

Pradesh and Gujarat.

&vE

?
lr-
14

Stage 2 Stage 3State wise Stage I
(More than
90 days past

due)

Impaired
Assets

Grand
Total

(0-30 days past

due) - No

significant
increase in credit

risk

(31-90 days past

due) - Significant
increase in credit

risk but no

impairment

(Geography)

755.83 1,28,925.981,21,662.63 6,507.s2Tamil Nadu

2,297.02 839.38 55,919.17Kerala 52,782.77

3.226.92 172.27 52,347.01Andhra Pradesh 48.947.81

41.910.472,158.28 1,087.70Kamataka 44,664.49

2s9.12 67,174.9462,889.83 4,025.99Others*

3,l 14.31 3,52,277.573,30,947.54 18,215.72Total

Grand
Total

Stage 2

(31-90 days past

due) - Significant
increase in credit

risk but no
impairment

Stage 3

(More than

90 days past

due) -
Impaired

Assets

State wise

(Geography)
Stage I
(0 - 30 days

past due) -No
significant
increase in

credit risk
3,205.53 s35.45 1,40,835.99TamilNadu 1,37,095.00

425.47 45,605.39Kerala 44,079.73 l, I 00. l9

268.ss 44,446.02Karnataka 43.182.55 994.91

38,477.821,029.11 69.05Andhra
Pradesh

37.379.66

r 0l .28 56,913.05Others* 54,722.68 2,089.09

l,399.81 3,26,278.27Total 3,16,459.63 8,41 8.83

THRISSUR.22
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The amount and type of collateral required depends on an assessment of the credit risk of
the counterparty.

The tables below discloses the maximum exposure to credit risk by class of financial asset.

They also discloses the quantitative information of collateral held including surplus

collateral (the extent to which the value of collateral held is greater than the exposure to
which it relates), and the net exposure to credit risk based on Loan to Value at the point of
origination of loans.

As at 31/0312024

in lakhs^ul
Particulars

As at March
31,2024

Maximum
exposure to
credit risk Cash

Securit
ies

Bank
and

gover
nment
guara
ntees

Househol
d used
gold

ornamen
ts

Book
debts,
lnvent

ory
and

other
worki

ng
caplta

I

items
surplus
collateral

Total
Collateral

Net
Exposur

e

Associat
ed ECLs

ASSETS

Financial
assets

Cash and cash

equivalents

10.269.47 10,269.47 10.269.47 10,269.47

Bank Balance

other than
fal above

t4.857.57 44.857.57 44.857.57 44.857.57

Loans

(a) Gold Loan t )) ))t )-l 3.22.221 23 1 )) ))l )7 1,33.940 48 4,56,t61 7t t.58 t 46

(bl Loan

Against

Property

643.23 643.23 643.23 739.27 I.382.50 176.39

[c] Micro

finance

29413 l'l 29413.1 7t2.to

lnvestments 952 14 992.t4 992.11 992.14

Other

financial
assets

2.026.45 2,026.45 2,026.45

Total 4.t0.423.26 4,10,423.26 55.127.t0 643.23 000 7 )) ))l )1 992.14 I .34,679.7 5 5.13.663.45 2.026.45 2.469.96

As at 3l/03/2023

Particulars

As at
March
31,2023

Maximum
exposure

to credit
risk (lash Secu rities

Bank
and
gover
neme

nt
guara
ntees

Househo

ld used

Gold
orname
nts

Book
debts,

Invento

ry and
other
working
capital
items

surplu
s

collat
eral

'l'otal

Collateral
Net
Exposure

.tssoci

ated

E( lI-s

ASSf,'I'S

Financial
assets

t4.913.36 14.913.36 14,913.36
Cash and cash

cquivalents l 4.913.36

20,589.0710.589.07 20.58e 07 20.589 07

Bank Balance

other than (a)

above

in lakhs

&

-4

7
f

clt

e
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(a) Gold Loan

],03,s95 41 3,03,595.41

.41

3.03.595 1,33,8

93.02

4,37,488.4

3

I .281 3

7

(b) Loan

Against
Property

554.69 554.69

554.69 827.81 1,382.50 133 6

J

(c) Micro
finance 20.248.78 20.248.78

20.248.78 464.39

lnvestments 980.53 980.53 980 53 980.53

Other financial

assets 2.386 03 2.3 86.03 2386 03
'lotal

3.63.267.87 3,63.267.87

303595.4

I 980 53

134720

.83

475353.89 22634.81 1879.3

9

Loans

(iii) Liquidity Risk

Our business is cash intensive and requires substantial funds, on an ongoing basis, to finance

the loan portfolio and to grow it. Any disruption in the funding sources would have a material

adverse effect on our liquidify and financial condition. The Company is proactively pursuing

a system of identifuing and accessing newer and cheaper sources of funds, to finance the

AUM and to grow the business. There is a regular meeting of our asset liability management

committee which reviews the liquidity position of the Company and arranges fbr sufficient

funding in advance, for growth.

(iv) Market Risk

Market risk arises from the decline in the value of the pledged gold due to fluctuation in gold

prices. This risk is in part mitigated by linking the LTV to the 30 day average price of gold.

This risk is further reduced because we appraise the gold jewellery and fund loans based

solely on the weight of gold content without considering design cost, production cost or

value of gemstones. [n addition, we believe that the sentimental value of the gold jewellery

to the customers may induce repayment and redemption of the pledged gold even ifthe value

of the pledged gold falls below the value of the repayment amount. We believe that a prompt

and effective recovery mechanism also helps us deal with this risk.

As a measure of combating the risk involved due to the volatility in gold prices, the Company

has put in place a process to review the gold loan outstanding based on marking the gold

loan outstanding to the market prices , Marked to Market (MTM), on a regular basis. When

the amount of Gold Loan outstanding exceeds95%o ofthe market price, the company initiates

steps to intimate the borrower to close the loan account and or to pledge additional gold

jewellery. In case of delay, immediate steps will be taken to recover the amount through

auction, post intimation to the borrower. Based on the risk assessed as per the MTM (Mark

to Market) review, additional provision for the shortfall as against the gold loan outstanding

of the custorner, if any, is provided in the books of accounts.

(v) Operational Risk

e
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Operational risk broadly covers the risk of direct or indirect loss due to the failure of systems,

people or processes, or due to external events. We have instituted a series of checks and

balances and audit reviews to address the various operational risks. We have clearly defined

appraisal methods to mitigate appraisal risk. Inaccurate appraisal of the pledged gold may

lead to funds being advanced against low value or spurious gold. This risk is mitigated by

our policies on internal control, generation of alert reports and additional requirements for

high value loans. We also have detailed guidelines on movement of cash or gold to address

custodial risk, which is the risk associated with the safety and security of our gold inventory.

In addition, we have installed surveillance cameras across of all our branches, and security

guards are present at night at certain sensitive branches. We undertake significant employee

profiling and background verification checks before hiring and continuously monitor their

lifestyle changes. We are also maintaining insurance cover for our gold stock and cash with

our branches, and cash in transit, against theft, loss or damage by fire as well as against

natural calamities including earthquake and floods. As of March 31,2024, our Company has

a total insurance cover of {5,50,000 lakhs.

The Company considers a financial instrument as defaulted and therefore Stage 3 (credit-

impaired) for Expected credit Loss (ECL) calculations in all cases when the borrower

becomes 90 days past due on its contractual payments.

Rating Days Past Due (DPD) Stages

High grade Not yet due Stage I

High grade Stage I

Medium grade 31-60 DPD Stage 2

Medium grade 6r-90 DPD Stage 2

Low grade 9l DPD or More Stage 3

The Exposure at Default is an estimate of the exposure at a future default date, considering

expected changes in the exposure after the reporting date, including repayments of principal

and interest, whether scheduled by contract or otherwise, expected drawdowns on

committed facilities, and accrued interest from missed payments.

Portfolio Stage I Stage2 Stage 3

Gold Loan 100.00% 100.00% 100.00%

Microfinance 43.06% 43.06% 43.06%

Loan Against Property 91.93% 91.93% 100.00%

THRISSUR.22

The Probability of Default is an estimate of the likelihood of default over a given time
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horizon. The table below shows the probability of default on different portfolios as computed
by the Company based on the ECL method mentioned in Significant Accounting Policies

Portfolio Stage I Stage2 Stage 3

Gold Loan 6.32Yo 6.32% r00.00%

Microfinance 6.45% 6.45o/o r00.00%

Loan Against Property 33.33% 3333% 100.00%

i Loss Given Default (LGD)

The Loss Given Default is an estimate of the loss arising in the case where a default occurs

at a given time. It is based on the difference between the contractual cash flows due and

those that the lender would expect to receive, including from the realization of any

collateral.

Portfolio Stage I Stage2 Stage 3

Gold Loan* 6.33Yo 6.33% 6.33%

Microfinance 65.00% 65.00% 6s.00%

Loan Aqainst Propertv 50.00% 50.00% 100.00%

* For Gold Loans reported in Fraud Monitoring Returns, a provision equivalent to 100% is created

for Stage 3.

ECL rate is computed as the product of EAD, PD, and LGD

(vi) Liquidity risk and funding management

The table below summarises the maturity profile of the undiscounted cash flows of the Group's

financialassets and liabilities as at March 31,2024.

Maturity pattern of assets and liabilities as on March 31r2024

u in lakhs)

&v

Koi
682 r-t

0
cHt

Over 5

years

Over I
month &
upto 2

months

Over 2

months

& upto 3
months

Over 3

months &
upto 6

months

Ovcr 6

months &
upto I year

Over I year

& upto 3

years

Over 3 year

& upto 5

years
Particulani

As at
March, 3l
2024

It. pto

months

I'inancial assets

8l .40Cash and cash

equivalents

7 -734.05 7,652.65

2,535.35 41,154.99 2,339.1s l .363.50Bank Balance other

than (a) above

47.392.99

Receivables

s24.0r 671.653,49,807.61 24.324.86 3l .304.48 31,931.85 l.10.102.68 1,27 ,342.83 23.605.25Loans

992.14
Illvcstmcnts 992.14

1863 2

assels

Other financial 2.026.45 27.21 27.21 27.21 81 62

1,663.7.)3 1.331.69 31,959.06 1,10,184.30 1,6E,579.22 2s,944.40 3,750.71'fotal Financial
Assets

{,07,953.24 34,540.07

['inancial
Liabilities

IHRISSUR.22 *lc:
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Dcbt Sccuritics 1,36,226.23 l0,l t7.88 6.472.96 0 13,167 45 't 4.07 5.42 67,437 .32 24.955.20 000

Borrowings (other

than debt

securities)

t.91.229.90 3.714.35 3846.07 7,766.49 t3.067.64 1,19,t52.62 42,677.79 969.07 35.91

Subordinatcd

I rabil ities

30.664.31 t 6l .98 2.20t.01 21.603.31 6,697.98

Other financial

liabilitics
1.694.t7 l4l.l8 l4l .l8 l4l.l8 423.54 847.09

Total Financial
Liabilities

J,59,8 I 4.6 I 1.1,135.39 I 0,460.2 r 7,907.67 26,658.s9 1,34,075. r3 1,t2,316.12 47,527.61 6,73J.89

\et ['ndiscounted
.\sset/( Liabilities)

20,40,1.68 20,871.18 2:1,051.39 83,525.71 34,50{.09 -86,371.72 -43,776.90 -5,070.t0

Particulars
at
JI

As

March,
21t23

months
Ilpto I

Over I
month &
upto 2

months

Over 2

months
& upto 3
months

Over 3

months &
upto 6

months
upto I year

6

&
Over
months

Over I year

& upto 3

years

Over l
year &
uplo 5

years

Over 5

years

l'inancial asscts

cashCash and

equivalents

14.913.36 8.554.66 3,363.34 2.995.36

Bank Balancc other

than (a) abovc

20,589 07 5,1 89.04 8.149.42 5,961.66 1288.95

Rcccivablcs

3.24.398.88 7,t20.79 t7 ,519.29 2t,900.34 66.152.62 1,90,977.0t 18,732.63 27s.50 t.720 70
Loans

980.53
Investments 980.53

2.199.85Othcr tlnancial assets 2.386 03 186.t8

20,882.63 24,895.70 71,341.66 1,99,t26.43 26,894.14 1,564.45 2,701.23Total Financial
,\ssets

3,63,267.87 I 5,861.6J

Financinl Lirthilities

2,586.6t 4.022.3s 16.011.36 6.613.88 69,522.14 4t ,323.73 3,692.44Debt Securitiss 1.43.772.s1

Borrowings (othcr

than debt securities)

1.52.665.35

1.834.47

I ,930. t 9 4.612.92 7.1 02.33 98,046.37

37.t69.48 1.936 83

32.76

579.55 8.26

t.593.08

I 2.705.80 9,413 60Subordinated

liabilities
24.300.29

llnancialOther
liabilities

t .739.64 141.02 141.02 141.02 423.07 846. l6 47.35

4,753.94 23,536.76 1,05,506.,11 r,08,332.0s 55.966.36 1 3,1 38.8 1'l'otal l'inancial
l,iabilities

3,22,477.79 5,141.65 6,101.82

Nct tlndiscounted
Asset/(Liabilities)

I 0,719.98 14,780.81 20,141.76 47,804.90 93,620.02 -E1,437.91 -54,{01.91 -10,437.58

Maturity pattern of assets and liabilities as on March 31,2023

in lakhs)

The table below shows the contractual expiry by maturity of the Company's

contingent liabilities and commitments.
(Rupees in lakhs)

Particulars Upto I
month

Over I
month

&
upto 2

months

Over 2

months

& upto

3

months

Over 3

months

& upto

6
months

Over 6

months

& upto

I year

Over I
year

&
upto 3
YEATS

Over 3

year &
upto 5

years

Ov
er
5

years

AS at March
31,2024
Income tax

demands

85 1.57

[i,iF\
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AS at March
31,2023

lncome tax

demands

851.s7

(vii) Interest Rate Risk

The Company's exposure to changes in interest rates relates to the Company's outstanding
floating rate liabilities. Most of the Company's outstanding liability is on fixed rate basis and

hence not subject to interest rate risk. Some of the borrowings of the Company are linked to rate

benchmarks hence subject to interest rate risk. The sensitivity of the Company's floating rate

borrowings to change in interest rate (assuming all other variables constant) is given below:

Particulars 17o increase l7o decrease

On Floating Rate Borrowings 1,921.68 (-L,921.68)

8. Leases

The company has neither taken nor let out any assets on financial lease. All operating lease

agreements entered into by the company are cancellable in nature. The company has debited/

credited the lease rent paid/ received to the profit and loss statement. Therefore, disclosure

requirement of future minimum lease payment in respect of non- operating lease as per Ind AS

I l6 is not applicable to the company.

Lease payments for the assets taken on operating lease { 2,323 .88 lakhs (Previous year < 2,196.7 1

lakhs) are recognized as rent paid in the Statement of Profit and loss.

9. Transferred financial assets that are not derecognised in their entirety

The following table provides a summary of financial assets that have been transferred in such a

way that part or all of the transferred financial assets do not qualiff for derecognition, together

with the associated liabilities.
u in lakhs)

10. Maturity pattern of Assets and Liabilities

The table below shows an analysis of assets and liabilities analysed according to when they are

l,,t-),

Year ended

March 31,

2024

Year
March
2023

ended

31,
Particulars

Securitisations

NiI NilCarrying amount of transferred assets measured at

amortised cost (Held as collateral)

Nil NilCarrying amount of associated liabilities (Borrowings

(other than debt securities)- measured at amortised cost)

Nil NilFair Value of assets

Nil NilFair value of associated liabilities
Nil NilNet position at Fair Value

THRISSUR.22
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Particulars
As at March3l,

2024
Within 12

months
After 12

months
ASSETS

Financial assets

Cash and cash equivalents 7,734.05 1734.05

Bank Balance other than (a) above 47,392.99 43,690.34 3,702.6s

Loans 3,49,807.6t 3,25.006.69 24.800.92

lnvestments 992.14 992.t4

Other financial assets 2,026.45 163.23 1,863.22

Non-financial Assets

Current tax assets (Net) 2199.95 2t99.95

Deferred tax assets (Net) 215.09 215.09

19,923.16Property, Plant and Equipment 19,923.16

Other intangible assets 222.96 222.96

Other non-financial assets 1043.07 1043.07

4,31,557.47 3,77,637.38 53,920.09Total Assets

LIABILITIES
Financial Liabilities

1,36,226.23 43.833.71 92.392.52Debt Securities

Borrowings (other than debt

securities)
1,91,229.90 1,47,547.13 43.682.77

30,664.31 l6 1 .98 30.s02.33S ubordinated liabilities

1,694.17Other financial liabilities 1,694.17

Non-fi nancial Liabilities
581.62 s81.62Provisions

576.82Other non-financial liabilities 576.82

1,94,395.43 1,66,577.62Total Liabilities 3,60,973.05

1,83,241.95 -t.12.6s7 .s3Net Undiscounted
Asset/(Liabilities)

expected to be recovered or settled.

in lakhs )

in lakhs )
Within 12

months
After 12

MonthsParticulars
As at March3l,

2023

ASSETS

Financial assets

14.913.36 14,913.36Cash and cash equivalents

13.338.46 7.250.61Bank Balance other than (a) above 20s89.07

Loans 3,24,398.88 3,03,991.63 20,407.25

Investments 980.53 980.53

2,386.03 1 86.1 8 2,199.8sOther financial assets

Non-financial Assets

1,789.42 1,789.42Current tax assets (Net)

,c

F.

o
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Deferred tax assets (Net) 220.02 220.02

Property, Plant and Equipment 19,389.59 r 9,389.58

Other intangible assets 76.30 76.30

Other non-fi nancial assets 1069.29 1069.29

Total Assets 3,85,812.48 3,33,498.92 52,313.56

LIABILITIES
Financial Liabilities
Debt Securities 7,43,772_51 28,469.08 I , I s,303.43

Borrowings (other than debt

securities)
1,52,665.35 83,837. l 8 68,828. I 7

Subordinated liabilities 24,300.29 587.81 23.112.48

Other financial liabilities 1,739.64 1,692.29 47.35

Non-fi nancial Liabilities
Provisions 509.34 509.34

Other non-fi nancial liabilities 306.24 306.24

Total Liabilities 1,15,401.94 2,07.891.43

Net Undiscounted
Asset/(Liabilities)

2,18,096.98 (t ,ss.s77 .87"

ll.Change in liabilities arising from financing activities disclosed as per Ind AS 7,

Cash flow statement

in lakhs)

in lakhs )

Particulars
As at 31

March 2023

Cash

flows
Change in
Fair Value Others

As at 3l
March2024

Borrowings (other than

debt securities)
1,52,665.35 38.564.55 t,91.229.91

Subordinated liabilities 24,300.29 6,364.02 0.00 30,664.31

-7,s92.66 46.38 1.36.226.23Debt Securities 1,43,772.51

37,335.91 -46.38 3,58,120.44
Total

3,20,738.15

Particulars
As at 31

March2022
Cash

flows

Change in
Fair

Value
Others

As at 31
March 2023

1.s2.66s.35

Borrowings (other than

debt securities) 77,321 .61 75,343.74

Subordinated liabilities 26,587.21 (2,286.92\ 24,300.29

(17.659.28',)
269.32

1.43.772.51
Debt Securities 1,61,162.47

55,721.34
(s4.48)

3,20,738.15Total 2,65,071.29

rtN
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12. List of statutory dues outstanding for a period of more than 6 months from the duedate

Nature of dues Amount (Rs.) Period to which the

amount relates

Forum where

pending

dispute is

Nil Nil Nil Nit

13. Contingent liabilities and other commitments

A. Contingent liability
in lakhs

a. Claims against the company not acknowledged as debts

Particulars As at

31.03.2024

As at

31.03.2023

85 1.57 851.57

sl.

No

Name of the
statute

Nature of
Dues

Tax
Demand
(In lakhs)

Tax paid
(In lakhs)

Period to
which the
amount
relates

Forum where

dispute is

pending

Income Tax

Act, 1961

Income Tax
demands

68.58 5 1.65 AY 2010-l I Commissioner of
Income-tax

(Appeals),

Kochi

2 Income Tax

Act, l96l
Income Tax

demands

199.84* 39.96 AY 2013-14 Commissioner of
Income-tax

(Appeals),

Kochi

J Income Tax

Act, 1961

Income Tax

demands

270.19* s4.04 AY 2015-16 Commissioner of
Income-tax

(Appeals),

Kochi

4 Income Tax

Act, 1961

Income Tax
demands

170.38* 34.08 AY 2016-17 Commissioner of
Income-tax

(Appeals),

Kochi

5 Income Tax

Act, l96l
Income Tax

demands

I 18.58* 23.72 AY 2017-18 Commissioner of
Income-tax

(Appeals),

Kochi

6 Income Tax

Act, l96l
Income Tax

demands

227.45 AY 2017-t8 Honorable High

court of Kerala

KOCHI
682 017
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Total 10s5.02

* Of the above, Bank Guarantee in favor of the Commissioner of Income-Tax has been taken for
Rs 607.19.

B. Other mitments
a. Estimated amount of contracts remaining to be executed on capital accounts, net of advances

- nil (PY Nil)

b, The capital advance given in the FY 2021-2022 includes capital advance of t46.50 lakhs
paid to LCode Technologies Pvt. Ltd. on 28.01 .2020 for implementing the software product
'Reach NBFC Prosper System' with proper Service Level Agreement at place. However, due
to the continuous failure of the software after implementation and considering the non-
responsive attitude of LCode towards the issues, a show cause notice was served dated
21.02.2022, and thereafter a termination notice dated 17.05.2022 through our advocates

Menon & Paiclaiming the refund of Rs.46.50 lakhs with interest plus Rs.l.68 crores towards
compensation. Currently the case is pending for arbitration proceedings before the Arbitral
Tribunal. Kochi. A provision of 32.55 lakhs equivalent to 70oh of advance is created as of
31.03.2024.

c. Commitments relating to loans sanctioned but undrawn (PY - Nil)

Lender
Type of
Facility

Sanctioned

Amount

Un-

availed

(Rs. Crore)
(Rs.

Crore)

Bajaj Finance Ltd Termloan 15 5

1il. Registration of charges or satisfaction with Registrar of Companies

There are no charges or satisfaction yet to be registered with Registrar of Companies beyond the

statutory period, as on 31st March 2024.

15. Corporate Social Responsibility (CSR)
in lakhs[\u

Particulars Year ended as

at 31.03.2024

Year ended as

at 31.03.2023

a) Gross amount required to be spent by

the Company during the year
129.49 122.0s

b) Amount spent during the year

- On purposes other

construction/acquisition of any asset

than

Spent I 15.68 92.71

Yet to be spent 13.81 29.34

Total 129.49 122.05

)

-)
Aa

F.
o *

ou

*
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Healthcare, Education, Rural infrastructure, eradicating poverty

(b)Details of related party transactions, e.g., contribution to a trust controlled by the company in
relation to CSR expenditure as per relevant Accounting Standard:

Entity in which KMP has significant lnfluence Amount (ln takhs)

Mini Muthoottu Mathew Memorial Foundation L9.34

(c)Where a provision is made with respect to a liability incurred by entering into a contractual

obligation, the movements in the provision during the year should be shown separately.

16. Disclosure regarding auditor's remuneration disclosed under Legal & Professional charges

In addition to auditor's remuneration shown in note 25 other expenses under Auditor's Fees &
Expenses, the Company has also incurred remuneration for audit and related statutory services

performed in connection with public issue of non-convertible debentures. The same is included

in note 25 other expenses under Legal & Professional charges.

17. Ex-gratia claim
The Company had estimated an ex-gratia amount of 1367.25 lakhs for the payment of difference

between the compound interest and simple interest to the accounts of borrowers in specified loan

accounts between March 1,2020 and August 31,2020 as per the eligibility criteria and other

features as mentioned in the notification dated October 23,2020 issued by Government of India,

Ministry of Finance, Department of Financial Services. The Company had filed a claim with the

State Bank of India for reimbursement ofthe said ex-gratia amount as specified in the notification

and the same was received on March 31,2021 .

In accordance with the instructions in aforementioned RBI circular dated April 07,2021, and the

Indian Banks' Association ('lBA') advisory letter dated April 19, 2021,the Company has put in

place a Board approved policy to refund/ adjust the interest on interest charged during the

moratorium period of March 01,2020 to August 31,2020 to the eligible borrowers under the

abovementioned circular and advisory. The Company has estimated the benefit to be extended to

the eligible borrowers at ? 124.87 lakhs and created a liability / credited the Borrower's account

towards the estimated interest relief and reduced the same from the interest income, out of which

{6.96 lakhs had been refunded to the customers during the current FY and <2l.76lakhs during

last FY. As on 3l't March 2024 the outstanding balance is Rs.95.78 lakhs.

18. Guarantee for loans taken by others

The Company has not given any guarantee for loans taken by others from banks or financial

institutions.

19. Disclosure under the MSME Act 2006

Based on the information available with the Company, one of our suppliers'Link in time'have

confirmed to be registered under "The Micro, Small and Medium Enterprises Development

('MSMED') Act,2006".

-)A
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Supplier Principal Due lnterest Due

Total

Outstanding
LINK IN TIME* 2,82,71,6.00 Nil 2,82,7L6

*Dues ore outstonding for less thon one months ond poyment were settled on 04-04-2024.

20. Segment Reporting
The Company is primarily engaged in the business of financing and there are no separate

reportable segments identified as per the Ind AS 108 - Segment Reporting.

21. Analytical Ratios
u in lakhs)

Zl,Title Deeds of Immovable properties not held in the name of company

The company does not possess any immovable property (other than properties where the company

is the lessee and the lease agreement are duly executed in favour of lessee) whose title deeds are

not held in the name of company during the FY ended 3110312024 and3l/0312023.

23. Details of Crypto currency or Virtual Currency

The company has not traded or invested in crypto currency or virtual currency during the FY

3 I 103 12024 and 3 I 103 12023.

24. Details of Benami property held

No proceeding have been initiated or pending against the company for holding any Benami

property under the Benami Transaction (Prohibition) Act 1988 (45 of 1988) and rules made

thereunder in the FY ended 3l/03/2024 and3l10312023.

25. Quarterly returns or statements of current assets

The quarterly returns or statements of current assets filed by the Company with banks are in

agreement with the books of accounts.

26. witrul defaulter
The company has not been declared as a willful defaulter by any bank or financial institutions or

J

FlN4
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As at
31.03.2023

Particulars As at 31.03.2024

{umerator Denominator Ratio Ratio

o//o

Variance
Reasons for variance

if above 25%o

1.05%I. CRAR 89,776.44 3,76,262.39 23.86% 22.81%

2.Tier I

CRAR
63.112.91 3,76,262.39 16.93% 15.990 0.94Yo

3. Tier II
CRAR

26,063.53 3,76,262.39 6.93% 6.82% 0.110h

4. Liquidity
Coverage
Ratio

25,726.85 15,721.92 t63.60% 139.8% 23.7%

THRISSUR.22
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other lender in the financial year ended 3ll03l2OZ4 and 3l/03/2023

27. Relationship with Struck off Companies
The Company does not have any relation with struck off companies as on 3110312024 and
31103t2023.

28. Compliance with approved scheme of Arrangements
The Company does not have active approved scheme of arrangements as on 3l/0312024 and
3110312023.

29. Utilisation of Borrowed fund and share premium
As part of normal course of business, the Company grants loans to various persons and borrow
funds in adherence to all regulatory compliances.

Other than the above, the Company has not advanced or loaned or invested fund (either borrowed

funds or share premium or any other sources or kind of funds) to any other person or entities,

including foreign entities ("intermediaries") with the understanding, whether recorded in writing
or otherwise, that the intermediary shall directly or indirectly lend or invest in other persons or

entities identified in any manner whatsoever by or on behalf of the Ultimate Beneficiaries or
provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries. The

Company has also not received any fund from any person or entities, including foreign entities

(funding party) with the understanding (whether recorded or in writing or otherwise that the

Cornpany shall whether directly or indirectly lend or invest in other persons or entities identified

in any manner whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

30. Compliance with number of layers of Companies
The Company does not have any subsidiary Company. Also, being an NBFC, the clause is not

applicable.

31. Items of income and expenditure of exceptional nature
There are no items of income and expenditure of exceptional nature for the financial years ended

March 31,2024 and March 31,2023

32. Investment in Subsidiaries
The Company does not have any subsidiary Company and hence this clause is not applicable.

33. Disclosure on modified opinion, if any, expressed by auditors, its impact on various
financial items and views of management on audit qualifications.

The auditors have expressed an unmodified opinion on the standalone financial statements of the

Company forthe financialyears ended March 31,2024 and March 31,2023

34. Corporate Governance report containing composition and category of directors,
shareholding of non-executive directors, etc.

The corporate governance report containing composition and category of directors, shareholding

of non-executive directors is part ofthe annual report for the financial year ended March 31,2024.

35. Auction Details
The Company auctioned 13,458 loan accounts (March 31,2023: 12,519) during the financial year
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and the outstanding dues on these loan accounts were Rs. 7l .08 crores (March 31,2023: Rs. 60.8 I

Crores) till the respective dates of auction. The Company realised Rs.68.02 crores (March 31,

2023: Rs.61.20) on auctioning of gold jewellery taken as security on these loans. The Company

confirms that none of its sister concerns participated in the above auctions.

36. Loans to Directors, Senior Officers and relatives of Directors
Disclosure pursuant to RBI notification RBll2022-23l29 DOR.CRE.REC.No.25l 03.10.001

12022-23 dated April 19,2022.

Particulars

Aggregate amount of such sanctioned loans

and advances

2024 2023

Directors and their relatives

Entities associated with directors and their

relatives

Senior Officers and their relatives

37. Overseas assets (for those with joint ventures and subsidiaries abroad)
The Company does not have any joint venture or subsidiary abroad, hence not applicable.

38. Wtristte- blower Complaints
There were2 whistle blower complaints received by the Company during the financial year ended

March 31,2024 and all were resolved during the year itself.

39. Discontinued Operations
The Company had no discontinued operations during the financial year ended March 31, 2024

and March 31,2023

40. Breach ofcovenant
There were no instances of default or breaches of covenant in respect of loan availed or debt

securities issued during the financialyears ended March 31,2024 and March 31,2023.

41. Untredged foreign currency exposure

The Company does not have any unhedged foreign currency exposures for the financial years

ended March 31,2024 and March 31,2023.

42. Undisclosed income

There are no transactions not recorded in the books of accounts for the financial years ended

March 31.2024 and March 31,2023

43. Events after reporting date

There are no events after reporting date for the FY 2023-24

44. Previous year figures

Previous year figures have been regrouped, reclassified and rearranged, where necessary, to

conform to the current year's classification.
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DUE DILIGENCE CERTIFICATE-ANNEXURE A 

 
To,  
BSE Limited,     
Phiroze Jeejeebhoy Towers,      
Dalal Street, 
Mumbai- 400001    
  
SUB.: PRIVATE PLACEMENT ISSUE OF SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, 
REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF INR 100,000 EACH (“NCDS”) AT 
PAR, FOR AN AMOUNT UPTO INR 50 CRORE (“BASE ISSUE SIZE”) WITH AN OPTION TO RETAIN OVER-
SUBSCRIPTION UP TO INR 50 CRORE (“GREEN SHOE OPTION”), AGGREGATING TO INR 100 CRORE 
("ISSUE") OF (THE “DEBENTURES”) BY MUTHOOTTU MINI FINANCIERS LIMITED (THE “ISSUER”)  
  
1) We have examined documents pertaining to the said issue and other such relevant documents, 

reports and certifications.   
 

2) On the basis of such examination and of the discussions with the issuer, its directors and other 
officers, other agencies and of independent verification of the various relevant documents, 
reports and certifications, WE CONFIRM that: 

(a) The Issuer has made adequate provisions for and/or has taken steps to provide for adequate 
security for the debt securities to be issued and listed.  

(b) The Issuer has obtained the permissions / consents necessary for creating security on the 
said property (ies). 

(c) The Issuer has made all the relevant disclosures about the security and also its continued 
obligations towards the holders of debt securities.  

(d) Issuer has adequately disclosed all consents/ permissions required for creation of further 
charge on assets in offer document/ placement memorandum and all disclosures made in the 
offer document/ placement memorandum with respect to creation of security are in 
confirmation with the clauses of debenture trustee agreement.  

(e) Issuer has disclosed all covenants proposed to be included in debenture trust deed (including 
any side letter, accelerated payment clause etc.), in the offer document/ placement 
memorandum.  

(f) Issuer has given an undertaking that charge shall be created in favour of debenture trustee as 
per terms of issue before filing of listing application. 

 
We have satisfied ourselves about the ability of the Issuer to service the debt securities. 
 
 
For MITCON Credentia Trusteeship Services Limited 
 
 
  
Name: Yogesh Limbachiya 
Designation: AVP & Compliance Officer 
 
Date: 31 January 2025 
Place: Mumbai 
 





























































MUFG Intime India Private Limited 
(Formerly Link Intime India Private Limited) 

CIN: U67190MH1999PTC118368 
C-101, Embassy 247, L.B.S. Marg, 
Vikhroli (West), Mumbai - 400 083 
Phone: +91 22 4918 6000  
Fax: +91 22 4918 6060 
Email: mumbai@linkintime.co.in 
Website: www.linkintime.co.in 

 

  

    A Part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

January  27 , 2025 
  
To 
Muthoottu Mini Financiers Limited 
65/623K Muthoottu Royal Towers 
Kaloor, Kochi, Ernakulam 
Pin: 682017 
  
Dear Sir/Madam, 
  
Sub.: Consent to act as Registrar to the Proposed issue of “Rated, Secured, Redeemable, Listed, 
Interest Bearing Non-Convertible Debentures” Of Face Value Of Rs. 1,00,000 each at Par 
Aggregating to Rs. 100 Crores to be issued on private placement basis 
  
We refer to the subject issue and hereby accept our appointment as ‘Registrar’ for Electronic 
Connectivity Provider to issue of “Rated, Secured, Redeemable, Listed, Interest Bearing Non-
Convertible Debentures” Of Face Value Of Rs. 1,00,000 each at Par Aggregating upto Rs. 100 Crores ( 
Base Issue Rs.50 crores and Green shoe option upto Rs.50 crores) and give our consent to incorporate 
our name as “Registrar to the Issue” in the offer documents. 
  
Our Permanent SEBI Registration No.: INR000004058. 

http://www.linkintime.co.in/

