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KEY INFORMATION DOCUMENT 
(THIS KEY INFORMATION DOCUMENT (“KID”) IS NEITHER A PROSPECTUS NOR A STATEMENT IN LIEU OF PROSPECTUS AND DOES NOT CONSTITUTE AN OFFER TO THE PUBLIC 

GENERALLY TO SUBSCRIBE FOR OR OTHERWISE ACQUIRE THE DEBENTURES OR TO BE ISSUED BY THE ISSUER. THIS KEY INFORMATION DOCUMENT (“KID”) HAS BEEN 

PREPARED IN CONFORMITY WITH THE SECURITIES EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021 ISSUED VIDE 

CIRCULAR NUMBER SEBI/LAD-NRO/GN/2021/39 DATED AUGUST 09, 2021, AS AMENDED FROM TIME TO TIME, (“SEBI NCS REGULATIONS”) THE MASTER CIRCULAR FOR ISSUE 

AND LISTING OF NON-CONVERTIBLE SECURITIES, SECURITISED DEBT INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT SECURITIES AND COMMERCIAL PAPER ISSUED 

BY SEBI VIDE CIRCULAR NUMBER SEBI/HO/DDHS/POD1/P/CIR/2024/54 DATED MAY 22, 2024, AS AMENDED FROM TIME TO TIME, THE SECURITIES AND EXCHANGE BOARD OF 

INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 ISSUED VIDE CIRCULAR NO. SEBI/LAD-NRO/GN/2015-16/013 DATED SEPTEMBER 02, 2015, 

AS AMENDED FROM TIME TO TIME (“LISTING REGULATION” or “LODR”), SECTION 42 OF THE COMPANIES ACT, 2013 AND THE COMPANIES (PROSPECTUS AND ALLOTMENT OF 

SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME) 

 

 

MOTILAL OSWAL FINANCIAL SERVICES LIMITED 
Our Company was incorporated as a public limited company under the name of ‘Motilal Oswal Financial Services Limited’ under the Companies Act, 1956, pursuant to a certificate of incorporation issued by the Registrar of Companies, Maharashtra at 

Mumbai (“RoC”) on May 18, 2005. Our Company commenced its business pursuant to a certificate of commencement of business dated June 3, 2005 issued by the RoC.  

 

Corporate Identity Number: L67190MH2005PLC153397; PAN: AAECM2876P 

Registered and Corporate Office: Motilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel ST Depot, Prabhadevi, Mumbai 400 025, Maharashtra, India 

Tel: +91 22 7193 4200; Website: www.motilaloswalgroup.com; Email: shareholders@motilaloswal.com  

Compliance Officer for the Issue and Company Secretary: Kailash Purohit; Tel: +91 22 7193 4200; Email: shareholders@motilaloswal.com  
Chief Financial Officer: Shalibhadra Shah Tel: +91 22 7193 4200; Email: shareholders@motilaloswal.com 

 

KID DATED August 26, 2024 IN RELATION TO LISTED PRIVATELY PLACED NON-CONVERTIBLE DEBENTURES 

 

THIS KID IS IN RELATION TO THE ISSUE OF UPTO 20,000 (TWENTY THOUSAND) SECURED, RATED, LISTED, REDEEMABLE, SENIOR NON-CONVERTIBLE DEBENTURES (“NCDS”) OF A FACE VALUE OF INR 

1,00,000 (RUPEES ONE LAKH ONLY) EACH HAVING A BASE ISSUE SIZE OF INR 100,00,00,000 (RUPEES ONE HUNDRED CRORE) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UPTO INR 100,00,00,000 (RUPEES 

ONE HUNDRED CRORE) (“GREEN SHOE OPTION”), COLLECTIVELY AGGREGATING UPTO INR 200,00,00,000 (RUPEES TWO HUNDRED CRORE) BY MOTILAL OSWAL FINANCIAL SERVICES LIMITED (THE 

“ISSUER” OR “COMPANY”) ON A PRIVATE PLACEMENT BASIS (“ISSUE”) AND SHALL BE READ WITH THE GENERAL INFORMATION DOCUMENT DATED AUGUST 21, 2024  ISSUED BY THE ISSUER (“GENERAL 

INFORMATION DOCUMENT” / “GID”). THIS ISSUANCE WOULD BE UNDER THE ELECTRONIC BOOK MECHANISM FOR ISSUANCE OF DEBT SECURITIES ON A PRIVATE PLACEMENT BASIS IN TERMS OF 

CHAPTER VI OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) MASTER CIRCULAR DATED MAY 22, 2024 BEARING REFERENCE SEBI/HO/DDHS/PoD1/P/CIR/2024/54, AS AMENDED FROM TIME TO 

TIME READ WITH “UPDATED OPERATIONAL GUIDELINES FOR ISSUANCE OF SECURITIES ON PRIVATE PLACEMENT BASIS THROUGH THE ELECTRONIC BOOK MECHANISM” ISSUED BY BSE LIMITED (“BSE”) 

VIDE THEIR NOTICE 20180928-24 DATED SEPTEMBER 28, 2018 AND ANY AMENDMENTS (“BSE EBP GUIDELINES”).  

OUR PROMOTERS 

Our Promoters are Motilal Oswal, Raamdeo Agarawal and Motilal Oswal Family Trust; Tel: +91 22 7193 4200; Email: corpsec@motilaloswal.com. For further details, refer Section “Our Promoters” of the 

GID. 

GENERAL RISKS 

Investment in debt securities is risky and investors should not invest any funds in such securities unless they can afford to take the risk attached to such investments. Investors are advised to take an informed 

decision and to read the risk factors carefully before investing in this offering. For taking an investment decision, investors must rely on their examination of the issue including the risks involved in it. Specific 

attention of investors is invited to statement of risk factors contained under Section “Risk Factors” and “Material Developments” of the GID. These risks are not, and are not intended to be, a complete list of 

all risks and considerations relevant to the debt securities or investor’s decision to purchase such securities. This GID has not been and will not be approved by any regulatory authority in India, including the 

Securities and Exchange Board of India (“SEBI”), RoC or any stock exchange in India nor do they guarantee the accuracy or adequacy of this document. 

ISSUER’S ABSOLUTE RESPONSIBILITY 

Our Company, the issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this KID read with the GID contains all information with regard to the Company and the Issue which 

is material in the context of the Issue, that the information contained in this KID read with the GID is true and correct in all material aspects and is not misleading, that the opinions and intentions expressed 

herein are honestly stated and that there are no other facts, the omission of which make this KID as a whole or any of such information or the expression of any such opinions or intentions misleading. 

CREDIT RATING 

The credit rating used/adopted and all the ratings obtained by the Issuer for the relevant Debentures along with details of the relevant rating agency and the press release letter obtained by the Issuer in relation 

to issuance of the relevant tranche/ series of Debentures, as applicable, is specified in the this KID . 

LATEST REGISTRATION / IDENTIFICATION ISSUED BY ANY REGULATORY AUTHORITY  

Latest Registration / Identification issued by Regulatory Authorities are as below: 

1. SEBI Registration Certificate of Stock Broker vide Registration No.: INZ000158836 

2. SEBI Registration Certificate of Research Analyst vide Registration No.: INH000000412 

3. SEBI Registration Certificate of Depository participant vide Registration No.: IN-DP-16-2015 

4. Insurance Regulatory and Development Authority of India (“IRDAI”) Registration Certificate of Corporate Agent (Composite) Registration No.: CA0579 

5. Real Estate Regulatory Authority (“RERA”) Registration Certificate of Real Estate Agent issued by respective state level regulatory authorities (Karnataka.: PRM/KA/RERA/1251/309/AG/221230/003323, 

Tamil Nadu.: TN/Agent/0638/2022, Maharashtra.: A51900039816, Haryana.: HRERA-PKL-REA-1494-2023) 

LISTING 

Each Series / Tranche of Debentures are proposed to be listed on the wholesale debt market segment of the BSE Limited (“BSE”). Please refer to Annexure A of this KID for the copy of the in-principle approval 

issued by BSE in relation to the issuance of Debentures. 

Further, the Issuer has maintained the Recovery Expense Fund with the BSE Limited (Please refer to the ‘Summary Term Sheet’ for more details). 

ISSUE SCHEDULE 

Issue Opening Date September 02, 2024 

Issue Closing Date September 02, 2024 

Pay-In Date September 03, 2024 

Deemed Date of Allotment September 03, 2024 

Date of Earliest Closing of the Issue Not Applicable 

The Issuer reserves the right to change the Issue schedule including the Deemed Date of Allotment at its sole discretion, without giving any reasons or prior notice. The Issue shall be open for subscription 

during the banking hours on each day during the period covered by the Issue schedule. The Issue shall, subject to applicable law, be open for subscription at the commencement of banking hours and close at 

the close of banking hours on the dates specified in this KID or upon receipt of entire subscription money, whichever is earlier. 

The Issuance of Debt Securities is being made on a private placement basis, Section 26 of the Companies Act, 2013 shall not be applicable and accordingly, a copy of this KID and GID has not been filed with 

the Registrar of Companies. 

DEBENTURE TRUSTEE REGISTRAR TO THE ISSUE STATUTORY AUDITOR 

 

 
 

Singhi & Co., Chartered Accountants 
B2, 402B, Marathon Innova 

off Ganpatrao Kadam Marg 

opposite Peninsula Corporate Park, Lower Parel 
Mumbai 400 013, Maharashtra, India 

Tel: +91 22 6662 5537 

Firm Registration No.: 302049E 

Email: amithundia@singhico.com 

Peer Review Certificate No.: 014484 

Contact Person: Amit Hundia 

Beacon Trusteeship Limited 

5W, 5th Floor, The Metropolitan, Bandra Kurla Complex, Bandra (East), 
Mumbai, Maharashtra, India, 400051 

Tel: +91 22 4606 0278 

Email: contact@beacontrustee.co.in 
Investor Grievance Email: investorgrievances@becontrustee.co.in 

Website: www.beacontrustee.co.in 

Contact Person: Kaustubh Kulkarni 

Compliance Officer: Kaustubh Kulkarni 
SEBI Registration No.: IND000000569 

CIN: L74999MH2015PLC271288 

 
 

 

 

 
 

 

 

 

 

 

Link Intime India Private Limited 

C-101, 1st Floor, 247 Park 
L.B.S. Marg, Vikhroli (West) 

Mumbai 400 083, Maharashtra, India 

Tel: +91 810 811 4949 
Facsimile: +91 22 4918 6195 

Email: debtca@linkintime.co.in 

Investor Grievance Email: debtca@linkintime.co.in 

Website: www.linkintime.co.in 
Contact Person: Ganesh Jadhav 
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CREDIT RATING AGENCIES GUARANTOR 

 
  

There is no guarantor for the Issue.  

CRISIL Ratings Limited 
(subsidiary of Crisil Limited) 

CRISIL House, Central Avenue 

Hiranandani Business Park 

Powai, Mumbai 400 076 
Maharashtra, India 

Tel: +91 22 3342 3000 

Email: crisilratingdesk@crisil.com 
Website: www.crisil.com 

Contact Person: Ajit Velonie 

SEBI Registration No: IN/CRA/001/1999 

CIN: U67100MH2019PLC326247 

ICRA Limited  
Unit No 1004, 10th Floor,  

The Millenia, Tower B, No. 1 &2, 

D Bhaskaran Rd, Ulsoor,  

Bengaluru, Karnataka 560008 
Tel: +91-22-61693355 

Email: shivakumar@icraindia.com 

Website: https://www.icra.in/ 
Contact Person: Mr. L Shivakumar 

SEBI Registration No.: IN/CRA/008/15 

CIN: L74999DL1991PLC042749 

ELIGIBLE INVESTORS 

Please refer to the Section on ‘Who Can Apply’ in GID for details of eligible investors in relation to the Debentures. 

ISSUE DETAILS 

Coupon Rate 9.25% p.a. 

Coupon Payment Frequency Annually 

Redemption Date September 03, 2032 

Redemption Amount ₹1,00,000/- (Rupees One Lakh Only) 

Details of Debenture Trustee Beacon Trusteeship Limited 

5W, 5th Floor, The Metropolitan, Bandra Kurla Complex, Bandra (East), Mumbai, Maharashtra, India, 

400051 

Tel: +91 22 4606 0278 

Email: contact@beacontrustee.co.in 

Investor Grievance Email: investorgrievances@becontrustee.co.in 

Website: www.beacontrustee.co.in 

Contact Person: Kaustubh Kulkarni 

Compliance Officer: Kaustubh Kulkarni 

SEBI Registration No.: IND000000569 

CIN: L74999MH2015PLC271288 

Nature of securities offered   Secured 

Number, Price and Amount of securities offered and Issue Size Number: 20,000 

Price: INR 1,00,000 (Rupees One Lakh Only) 

Amount of securities: Upto INR 200,00,00,000 (Rupees Two Hundred Crore only)  

Issue size: INR 100,00,00,000 (Rupees One Hundred Crore only) with an option to retain oversubscription 

for upto INR 100,00,00,000 (Rupees One Hundred Crore Only) 

Base Issue and Green Shoe Option Base Issue size is INR 100,00,00,000 (Rupees One Hundred Crore only) with an option to retain 

oversubscription for upto INR 100,00,00,000 (Rupees One Hundred Crore Only) 

Details about underwriting of the Issue including the amount undertaken to be 

underwritten by the underwriters.  

Not Applicable 

 

ELECTRONIC BOOK MECHANISM AND DETAILS PERTAINING TO THE UPLOADING KID ON THE ELECTRONIC BOOK PROVIDER PLATFORM. 
 

The Issue shall be open for bidding and subscription in accordance with the guidelines issued by SEBI and BSE pertaining to the procedure of Electronic Book Mechanism as specified by the NCS Master 

Circular, and the related operational guidelines, regulations issued by the concerned electronic book provider, as may be amended, clarified or updated from time to time (collectively, “Electronic Book 

Mechanism Guidelines”).  

 

Manner of bidding:  Open Book Bidding [●] 

Manner of Allotment:  Multiple Yield [●] 

Allotment Size INR 200,00,00,000 (Rupees  Two Hundred crore only) [●] 

Interest Rate Parameter  

(being Coupon Rate and Coupon Type) 

9.25% p.a., Fixed Rate [●] 

Manner of Settlement i.e. through clearing corporation 

 

Indian Clearing Corporation Limited (“ICCL”) [●] 

Minimum Bid Lot and Multiple of Single Bid:  The minimum bid lot shall be Rs.1 Crore and bids thereafter in the Multiples of  Rs.1 Lakh thereafter [●] 

Trading Lot Size 1 Series (2024-25)/1 NCDs [●] 

Settlement Cycle [T+1/ T+2]  

where T refers to the date of  

bidding/ issue day 

T+1 [●] 

Anchor Investor and the quantum allocated None [●] 

f 
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SECTION I: DISCLAIMERS 

 

The GID and this KID is neither a prospectus nor a statement in lieu of prospectus under the Companies Act, 2013. The 

GID and this KID has not been submitted to or approved by the Securities and Exchange Board of India (“SEBI”) and have 

been prepared by the Issuer in conformity with the extant SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 

2021 (“SEBI NCS Regulations”), as amended from time to time, the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (“SEBI LODR Regulations”), as amended from time to time. This Issue of Debentures which is to be listed 

on the debt segment of BSE is being made strictly on a private placement basis. The GID and this KID do not constitute and 

shall not be deemed to constitute an offer or an invitation to the public to subscribe to the Debentures. Neither GID and this 

KID nor any other information supplied in connection with the Debentures is intended to provide the basis of any credit or other 

evaluation and a recipient of this KID and GID should not consider such receipt a recommendation to purchase any Debentures. 

Each potential investor contemplating the purchase of any Debentures should make its own independent investigation of the 

financial condition and affairs of the Company and its own appraisal of the creditworthiness of the Company as well as the 

structure of the Issue. Potential investors should consult their own financial, legal, tax and other professional advisors as to the 

risks and investment considerations arising from an investment in the Debentures and should possess the appropriate resources 

to analyze such investment and the suitability of an investment to the investor's particular circumstances. No person has been 

authorized to give any information or to make any representation not contained in or incorporated by reference in the GID and 

this KID or in any material made available by the Company to any potential investor pursuant hereto and, if given or made, 

such information or representation must not be relied upon as having been authorized by the Company. 

 

As per the applicable provisions of the Companies Act, 2013 and the SEBI NCS Regulations, the SEBI LODR Regulations, as 

amended from time to time it is not necessary for a copy of the GID and this KID to be filed with or submitted to the SEBI. 

Further, since the Issue is being made on a private placement basis, Section 26 of the Companies Act, 2013 shall not be 

applicable and accordingly, a copy of GID and this KID has not been filed with the Registrar of Companies. 

 

This KID and the contents hereof and GIDs are addressed only to the intended recipients who have been addressed directly and 

specifically through a communication by the Company. All potential investors are required to comply with the relevant 

regulations/guidelines applicable to them for investing in this Issue. The contents of GID and this KID are intended to be used 

only by those potential investors to whom it is distributed. It is not intended for distribution to any other person and should not 

be reproduced by the recipient or made public or its contents disclosed to a third person. No invitation is being made to any 

person other than the investor to whom GID and this KID have been sent. Any application by a person to whom GID and this 

KID have not been sent by the Issuer may be rejected without assigning any reason.  

 

You shall not and are not authorised to: (1) deliver the GID and this KID to any other person; or (2) reproduce the GID and this 

KID, in any manner whatsoever. Any distribution or reproduction or copying of the GID and this KID in whole or in part or 

any public announcement or any announcement to third parties regarding the contents of the GID and this KID is unauthorised. 

Failure to comply with this instruction may result in a violation of Applicable Laws of India and/or other jurisdictions. The GID 

and this KID have been prepared by the Issuer for providing information in connection with the proposed Issue.     

 

This Issue is a domestic issue restricted to India and no steps have been taken or will be taken to facilitate the Issue in any 

jurisdictions other than India. Hence, the GID and this KID do not constitute, nor may it be used for or in connection with, an 

offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or to any person to whom 

it is unlawful to make such an offer or solicitation. No action is being taken to permit an offering of the Debentures or the 

distribution of the GID and this KID in any jurisdiction where such action is required. The GID and this KID is not intended 

for distribution to, or use by, any person or entity in any jurisdiction or country where distribution or use of such information 

would be contrary to law or regulation. Persons into whose possession GID and this KID comes are required to inform 

themselves about and to observe any such restrictions. The GID and this KID is made available to potential investors in the 

Issue on the strict understanding that it is confidential and may not be transmitted to others, whether in electronic form or 

otherwise.   

 

The KID shall be read in conjunction with GID and in case of any inconsistency between the KID and the GID; contents of the 

KID shall prevail to the extent of such inconsistency. 

 

Force Majeure 

 

The Issuer reserves the right to withdraw the Issue at any time prior to the Issue Closing Date in the event of any unforeseen 

development adversely affecting the economic and/or regulatory environment or otherwise. In such an event, the Issuer will 

refund the application money, if any, collected without assigning any reason. 

 

No Side Letters 
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The Issuer has no side letter with any debt securities holder except the one(s) disclosed in the KID. Any covenants later added 

shall be disclosed on the stock exchange website where the Debentures are listed. 

 

The Issuer declares that all the relevant provisions of the Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956 

and the Securities and Exchange Board of India Act, 1992 and the rules and regulations made thereunder have been complied 

with and nothing in this GID is contrary to the provisions of the Companies Act, 2013, the Securities Contracts (Regulation) 

Act, 1956 and the Securities and Exchange Board of India Act, 1992 and the rules and regulations made thereunder. 

 

Disclaimer Statement from the Issuer 

 

THE ISSUER ACCEPTS NO RESPONSIBILITY FOR STATEMENTS MADE OTHERWISE THAN IN THE GID 

AND THE KID OR IN ANY ADVERTISEMENT OR ANY OTHER MATERIAL ISSUED BY OR AT THE 

INSTANCE OF OUR COMPANY AND THAT ANYONE PLACING RELIANCE ON ANY OTHER SOURCE OF 

INFORMATION WOULD BE DOING SO AT THEIR OWN RISK. 

 

Undertaking by the Issuer 

INVESTORS ARE ADVISED TO READ THE RISK FACTORS CAREFULLY BEFORE TAKING AN 

INVESTMENT DECISION IN THIS ISSUE. FOR TAKING AN INVESTMENT DECISION, INVESTORS MUST 

RELY ON THEIR OWN EXAMINATION OF THE ISSUER AND THE OFFER INCLUDING THE RISKS 

INVOLVED. THE DEBENTURES HAVE NOT BEEN RECOMMENDED OR APPROVED BY ANY REGULATORY 

AUTHORITY IN INDIA, INCLUDING THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI) NOR 

DOES SEBI GUARANTEE THE ACCURACY OR ADEQUACY OF THIS DOCUMENT. SPECIFIC ATTENTION 

OF INVESTORS IS INVITED TO THE STATEMENT OF THE “RISK FACTORS” GIVEN IN GID. 

THE ISSUER, HAVING MADE ALL REASONABLE INQUIRIES, ACCEPTS RESPONSIBILITY FOR, AND 

CONFIRMS THAT THE GID READ WITH THIS KID CONTAINS ALL INFORMATION WITH REGARD TO THE 

ISSUER AND THE ISSUE, THAT THE INFORMATION CONTAINED IN THE GID READ WITH THIS KID IS 

TRUE AND CORRECT IN ALL MATERIAL ASPECTS AND IS NOT MISLEADING IN ANY MATERIAL 

RESPECT, THAT THE OPINIONS AND INTENTIONS EXPRESSED HEREIN ARE HONESTLY HELD AND 

THAT THERE ARE NO OTHER FACTS, THE OMISSION OF WHICH MAKE THIS KID AS A WHOLE OR ANY 

OF SUCH INFORMATION OR THE EXPRESSION OF ANY SUCH OPINIONS OR INTENTIONS MISLEADING 

IN ANY MATERIAL RESPECT. 

THE ISSUER HAS NO SIDE LETTER WITH ANY DEBT SECURITIES HOLDER EXCEPT THE ONE(S) 

DISCLOSED IN THE GID READ WITH THIS KID. ANY COVENANTS LATER ADDED SHALL BE DISCLOSED 

ON THE STOCK EXCHANGES WEBSITES WHERE THE DEBT IS LISTED. 

THE ISSUER DECLARES THAT NOTHING IN THE GID READ WITH THIS KID IS CONTRARY TO THE 

PROVISIONS OF COMPANIES ACT, 2013 (18 OF 2013), THE SECURITIES CONTRACTS (REGULATION) ACT, 

1956 AND THE SECURITIES AND EXCHANGE BOARD OF INDIA ACT, 1992 AND THE RULES AND 

REGULATIONS MADE THEREUNDER. 
 

Disclaimer Clause of SEBI 

 

As per the provisions of SEBI NCS Regulations, as amended from time to time and the SEBI LODR Regulations, as amended 

from time to time, a copy of this GID and the respective KID is not required to be filed with or submitted to SEBI for its 

review/approval since the Issue is through private placement mode. Accordingly, this GID and the respective KID has not been 

filed with SEBI. The Debentures have not been recommended or approved by SEBI nor does SEBI guarantee the accuracy or 

adequacy of this GID and the respective KID. The issue of Debentures being made on private placement basis, filing of this 

GID and the respective KID is not required with SEBI, however SEBI reserves the right to take up at any point of time, with 

the Issuer, any irregularities or lapses in this GID and the respective KID. 

 

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE GID AND THIS KIDS TO THE SECURITIES 

AND EXCHANGE BOARD OF INDIA (SEBI) SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO 

MEAN THAT THE SAME HAS BEEN CLEARED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY 

RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR 

WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE 

OR OPINIONS EXPRESSED IN THE OFFER DOCUMENT. THIS REQUIREMENT IS TO FACILITATE 

INVESTORS TO TAKE AN INFORMED DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUE. 

 

Disclaimer Clause of IRDAI 
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THIS ISSUE DOCUMENTS IS NOT REQUIRED TO BE FILED WITH IRDAI. IRDAI DOES NOT TAKE ANY 

RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR 

WHICH THE ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE 

OR OPINIONS EXPRESSED IN THE ISSUE DOCUMENT. 

 

Disclaimer in respect of Jurisdiction  

 

THE ISSUE IS BEING MADE IN INDIA, TO INVESTORS AS SPECIFIED UNDER CLAUSE ‘ELIGIBLE 

INVESTORS’ IN THE GID, WHO HAVE BEEN/SHALL BE SPECIFICALLY APPROACHED BY THE ISSUER. 

THE GID AND THE RESPECTIVE KID WILL NOT, HOWEVER CONSTITUTE AN OFFER TO SELL OR AN 

INVITATION TO SUBSCRIBE FOR THE NCDS OFFERED HEREBY IN ANY JURISDICTION OTHER THAN 

INDIA TO ANY PERSON TO WHOM IT IS UNLAWFUL TO MAKE AN OFFER OR INVITATION IN SUCH 

JURISDICTION. THE DEBENTURES ARE GOVERNED BY AND SHALL BE SUBJECT TO THE APPLICABLE 

LAWS OF INDIA. SUBJECT TO THE DEBENTURE DOCUMENTS, ANY DISPUTE ARISING IN RESPECT 

THEREOF WILL BE SUBJECT TO THE EXCLUSIVE JURISDICTION OF THE COURTS AND TRIBUNALS OF 

MUMBAI. 

 

Disclaimer Clause of the Stock Exchange 

 

As required, a copy of this KID would be duly filed with BSE Limited (“The Exchange”) in terms of SEBI NCS Regulations. 

It is to be distinctly understood that submission of this KID to the BSE should not in any way be deemed or construed to mean 

that this KID has been reviewed, cleared or approved by BSE, nor does BSE in any manner warrant, certify or endorse the 

correctness or completeness of any of the contents of this KID. BSE does not warrant that the Debentures thereof will be listed 

or will continue to be listed on BSE nor does BSE take any responsibility for the soundness of the financial and other conditions 

of the Company, its promoters, its management or any scheme or project of the Issuer. 

 

Disclaimer of the Debenture Trustee 

 

The Debenture Trustee, ipso facto, does not have the obligations of a borrower or a principal debtor or a guarantor as to the 

monies paid/invested by Debenture Holders. 

 

Disclaimer clause of CRISIL Ratings Limited 
 

“Ratings from CRISIL Ratings are statements of opinion as of the date they are expressed and not statements of fact or 

recommendations to purchase, hold or sell any securities/instruments or to make any investment decisions. Any opinions 

expressed here are in good faith, are subject to change without notice, and are only current as of the stated date of their issue. 

CRISIL Ratings assumes no obligation to update its opinions following publication in any form or format although CRISIL 

Ratings may disseminate its opinions and analysis. The rating contained in the report is not a substitute for the skill, judgment 

and experience of the user, its management, employees, advisors and/or clients when making investment or other business 

decisions. The recipients of the report should rely on their own judgment and take their own professional advice before acting 

on the report in any way. CRISIL Ratings or its associates may have other commercial transactions with the entity to which the 

report pertains. 

 

We are not aware that any user intends to rely on the report or of the manner in which a user intends to use the report. In 

preparing our report we have not taken into consideration the objectives or particular needs of any particular user. It is made 

abundantly clear that the report is not intended to and does not constitute an investment advice. The report is not an offer to sell 

or an offer to purchase or subscribe for any investment in any securities, instruments, facilities or solicitation of any kind to 

enter into any deal or transaction with the entity to which the report pertains. The report should not be the sole or primary basis 

for any investment decision within the meaning of any law or regulation (including the laws and regulations applicable in the 

US).”  

 

Disclaimer clause of ICRA Limited 

ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments. ICRA ratings are subject 

to a process of surveillance, which may lead to revision in ratings. An ICRA rating is a symbolic indicator of ICRA’s current 

opinion on the relative capability of the issuer concerned to timely service debts and obligations, with reference to the instrument 

rated. Please visit our website www.icra.in or contact any ICRA office for the latest information on ICRA ratings outstanding. 

All information contained herein has been obtained by ICRA from sources believed by it to be accurate and reliable, including 

the rated issuer. ICRA however has not conducted any audit of the rated issuer or of the information provided by it. While 

reasonable care has been taken to ensure that the information herein is true, such information is provided ‘as is’ without any 

warranty of any kind, and ICRA in particular, makes no representation or warranty, express or implied, as to the accuracy, 
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timeliness or completeness of any such information.  Also, ICRA or any of its group companies may have provided services 

other than rating to the issuer rated.  All information contained herein must be construed solely as statements  of opinion, and 

ICRA shall not be liable for any losses incurred by users from any use of this publication or its contents. 

Issue of Debentures in Dematerialised Form  

 

The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the Depositories for the issue of 

the Debentures in dematerialised form. The investor will have to hold the Debentures in dematerialised form as per the 

provisions of Depositories Act. The Issuer shall take necessary steps to credit the Debentures allotted to the beneficiary account 

maintained by the investor with its Depository Participant.  
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SECTION II: DEFINITIONS AND ABBREVIATIONS 

In this KID, unless the context otherwise requires, the terms defined, and abbreviations expanded below, shall have the same 

meaning as stated in this section. Terms not defined herein shall have the meanings ascribed to them under the GID. References 

to statutes, rules, regulations, guidelines and policies will be deemed to include all amendments and modifications notified 

thereto. 

 
Term Description 

Base Issue Size  INR 100,00,00,000 (Rupees One Hundred Crore only) 

Basis of Allotment Notwithstanding anything stated elsewhere, Issuer reserves the right to accept or reject any application, in 

part or in full, without assigning any reason. Subject to the aforesaid, allotment shall be made on a “yield 

– time” priority basis. 

Coupon/ Interest Rate 9.25% p.a. 

Credit Rating Agencies CRISIL Ratings Limited and ICRA Limited 

CRISIL CRISIL Ratings Limited 

Debenture Holder(s) / NCD 

Holder(s) 

The holders of the Secured NCDs whose name appears in the database of the relevant Depository and/or 

the register of NCD Holders (if any) maintained by our Company if required under applicable law 

Debenture Trust Deed The trust deed to be entered between the Debenture Trustee and our Company which shall be executed in 

relation to the NCDs within the time limit prescribed by applicable statutory and/or regulatory 

requirements, including creation of appropriate security, in favour of the Debenture Trustee for the NCD 

Holders on the assets adequate to ensure at least 100% security cover for the outstanding amount of NCDs 

and the interest due thereon issued pursuant to the Issue. The contents of the Debenture Trust Deed shall 

be as prescribed by SEBI or any other applicable statutory/regulatory body from time to time 

Debenture Trustee / Trustee Trustee for the NCD holders in this case being Beacon Trusteeship Limited 

Debenture Trustee Agreement Agreement dated August 21, 2024 entered into between our Company and the Debenture Trustee 

Deemed Date of Allotment The date on which the Board of Directors or the Finance Committee authorised by the Board approves the 

Allotment of the NCDs for the Issue or such date as may be determined by the Board of Directors/ or the 

Finance Committee authorised by the Board thereof and notified to the Designated Stock Exchange. The 

actual Allotment of NCDs may take place on a date other than the Deemed Date of Allotment. All benefits 

relating to the NCDs including interest on NCDs shall be available to the Debenture Holders from the 

Deemed Date of Allotment 

Final Settlement Date / Maturity 

Date 

The date on which all secured obligations (including all present and future obligations (whether actual or 

contingent and whether owed jointly or severally or in any capacity whatsoever) of the Company to the 

holders of the debentures or the debenture trustee under the Transaction Documents in respect of the 

debentures, including without limitation, the making of payment of any coupon, interest, redemption of 

principal amounts, the default interest, additional interest, liquidated damages, indemnity payments and 

all costs, charges, expenses and other amounts payable by the company in respect of the debentures) have 

been irrevocably and unconditionally paid and discharged in full to the satisfaction of the holders of the 

debentures 

ICRA ICRA Limited 

Issue Opening Date September 02, 2024 

Issue Closing Date September 02, 2024 

Issue Period The period between the Issue Opening Date and the Issue Closing Date inclusive of both days, during 

which prospective Applicants can submit their Application Forms 

Market Lot The market lot will be one NCDs. Since the NCDs are being issued only in dematerialized form, the odd 

lots will not arise either at the time of issuance or at the time of transfer of NCDs. 

Minimum Security Cover Minimum security cover of at least 1.00 times (1.00x) of the outstanding principal amounts of the NCDs 

and all interest due and payable thereon is maintained at all times until the Maturity Date. 

No restrictions on further borrowings or security creation by the Issuer under any instrument subject to 

Security Cover being maintained at all times during the tenor of the Debentures. 

NCDs / Debentures One (1) NCD 

Record Date The date which will be used for determining the Debenture Holders who shall be entitled to receive the 

amounts due on any Coupon Payment Date/ Redemption Date which shall be the date falling 15 (fifteen) 

calendar days prior to such due date for payment. 

 

In case the Record Date falls on a day when the Stock Exchanges are having a trading holiday, the 

immediate subsequent trading day or a date notified by our Company to the Stock Exchanges, will be 

deemed as the Record Date. 

Redemption Amount INR 1,00,000/- (Rupees One Lakh Only) 
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Term Description 

Redemption Date September 03, 2032 

Secured borrowings  Debt securities and Borrowings (other than debt securities) secured by way of specific/pari-passu charge 

on loan assets. This also includes liabilities against securitised assets 

Security The principal amount of the NCDs to be issued in terms of this KID together with all interest due and 

payable on the NCDs, thereof shall be secured by a pari passu ranking charge by way of hypothecation on 

all present and future Receivables of the Company (except those specifically and exclusively charged in 

favour of existing charge holders as specifically set out, and fully described in the Debenture Trust Deed) 

such that a minimum security cover of at least 1.00 times (1.00x) of the outstanding principal amounts of 

the NCDs and all interest due and payable thereon is maintained at all times until the Maturity Date 

Security Documents The Deed of Hypothecation, powers of attorney and all such documents as may be required for creating 

and perfecting the Security interest as may be required to be created in terms of the Transaction 

Documents, in favour of the Debenture Trustee for the benefit of the NCD Holders and for enforcement 

of such Security 

Stock Exchanges BSE Limited 

Tenor 8 years 

Transaction Documents/ Offer 

Documents  

1. Debenture Trustee Agreement 

2. Debenture Trust Deed 

3. Deed of Hypothecation 

4. KID for each Series/ Tranche, if applicable 

5. Debenture Trustee Consent Letter dated August 21, 2024 

6. PAS-4 

7. Such other documents as agreed between the Issuer and the Debenture Trustee from time to time. 

8. Credit Rating Letter issued by ICRA Ratings and CRISIL Ratings 

9. Rating Rationale from ICRA Ratings and CRISIL Ratings 

10. Application form 
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SECTION III: DISCLOSURES AS PER SEBI REGULATIONS 

 

A. Details of credit rating along with the latest press release of the credit rating agency in relation to the Issue, and a 

declaration that the rating is valid as on the date of issuance and listing. Such press release shall not be older than 

one year from the date of opening of the issue 

 

Credit Rating in relation to the issue of Debentures and the date of Rating Letters: The captioned Issue of upto  

20,000 Debentures has been rated “CRISIL AA/Stable” by CRISIL Ratings and “[ICRA]AA(Positive)” by ICRA Limited. 

 

Date of press release and rating rationale: Please refer to Annexure B of this KID for the rating letter along with the 

press release, dated February 09, 2024 from CRISIL and July 22, 2024 from ICRA obtained from the said Rating Agency 

in relation to Debentures.                              

 

Declaration: The Issuer hereby declares the aforesaid credit rating obtained by it in relation to the Debentures shall be 

valid on the date of issuance and on the date of listing of Debentures. 

 

Details of all the ratings obtained by the Issuer for that security: “CRISIL AA/Stable” by CRISIL Ratings and 

“[ICRA]AA(Positive”) by ICRA Limited  

 

B. Issue Schedule 
 

Please refer to Page 1 of this KID. 

 

C. Project cost and means of financing, in case of funding of new projects. 

  

Not Applicable 

 

D. Name, logo, addresses, website, email address, telephone number and contact person of Legal Counsel (if any), , 

Legal Advisor,  sponsor bank, Guarantor (if any) and Arrangers (if any) 
 

Particulars Name and Logo Address Website & e-mail 

address 

Telephone Number and 

Contact Person 

Legal Counsel Not Applicable 

Legal advisor Not Applicable 

Sponsor bank Not Applicable 

Guarantor Not Applicable 

Arrangers Not Applicable 

 

E. Expenses of the Issue (along with a breakup for each item of expense, including details of the fees payable, including 

details of the fees payable to separately as under (in terms of amount, as a percentage of the total issue expenses and 

as a percentage of total issue size), as applicable) 
 

Particulars Amount (in INR) As a percentage of 

the Issue proceeds 

(in %) 

As a percentage of the total 

expended of the Issue (in%) 

Underwriting commission Not Applicable  

Fees payable to the Registrar to the Issue INR 15,000 plus 

applicable taxes 

and as may be paid 

from time to time 

0.00% 8.91% 

Fees payable to the Legal Advisors to the 

Issue 

Not Applicable 

Advertising and marketing expenses Not Applicable  

Fees payable to the regulators including 

Stock Exchanges 

INR 1,30,000 plus 

applicable taxes 

and as may be paid 

from time to time 

0.00% 91.09% 

Expenses incurred on printing and 

distribution of issue stationary 

Not Applicable  

10



Key Information Document   Private & Confidential 

Type of Information Document: Private Placement  For Private Circulation Only 

Date: August 26, 2024  For addressee only 

(This KID is neither a prospectus nor a statement in lieu of a prospectus) 

Reference No: MOFSL/KID/01/2024-25 
 

 

 

Particulars Amount (in INR) As a percentage of 

the Issue proceeds 

(in %) 

As a percentage of the total 

expended of the Issue (in%) 

Any other fees, commission or payments 

under whatever nomenclature 

Not Applicable 

 

F. Consent of directors, auditors, trustees, solicitors or advocates to the issue, legal advisors to the issue, Registrar to 

the Issue and lenders (if required, as per the terms of the agreement) and experts. 
 

Sr. 

No.  

Consent of   

1 Directors Consent has been obtained in terms of the Board Resolution dated October 21, 

2022 read with the Resolution of the Finance committee of the Board of Directors 

dated August 19, 2024. 

2 Auditors Consent letters dated August 19, 2024 have been obtained from the statutory 

auditors of the Company. 

3 Bankers to the Issue Not Applicable 

4 Debenture Trustee Please refer to the Annexure C of this KID for the consent letter obtained from the 

Debenture Trustee. 

5 Solicitors/ Advocates to 

the Issue 

Not Applicable 

6 Legal Advisors to the 

Issue 

Not Applicable 

7 Lead Managers to the 

Issue 

Not Applicable 

8 Registrar to the Issue Consent has been obtained 

9 Lenders Consent has been obtained 

10 Experts  Not Applicable 

 

G. The names of the debenture trustee(s) shall be mentioned with statement to the effect that debenture trustee(s) has 

given its consent for appointment along with the copy of the consent letter from the debenture trustee. 

 

The Company has appointed Beacon Trusteeship Limited, a SEBI approved debenture trustee as the agent and trustee for 

and on behalf of the Debenture Holders. The address and contact details of the Debenture trustee are as under: 

 

 
Beacon Trusteeship Limited 
5W, 5th Floor, The Metropolitan, Bandra Kurla Complex, Bandra (East), Mumbai, Maharashtra, India, 400051 

Tel: +91 22 4606 0278 

Email: compliance@beacontrustee.co.in 

Investor Grievance Email: investorgrievances@becontrustee.co.in 

Website: www.beacontrustee.co.in 

Contact Person: Kaustubh Kulkarni 

Compliance Officer: Kaustubh Kulkarni 

SEBI Registration No.: IND000000569 

CIN: L74999MH2015PLC271288 

 

Beacon Trusteeship Limited has, pursuant to Regulation 8 of SEBI NCS Regulations, by its letter dated August 14, 2024 

having reference number 57726/CL/MUM/24-25/DEB/215, has given its consent for its appointment as Debenture Trustee to 

the Issue and for its name to be included in the GID and this KID and in all the subsequent periodical communications sent 

to the holders of the NCDs issued pursuant to this Issue. See Annexure C of this KID. The Company shall pay a onetime 

acceptance fee of INR 40,000(Indian Rupees Forty Thousand Only) and an annuity fee of INR 1,00,000(Indian Rupees One 

Lakh Only) to the debenture trustee as per the Engagement Letter dated August 14, 2024 and having reference number 

57725/CL/MUM/24-25/DEB/215. 

 

All the rights and remedies of the Debenture Holders under this Issue shall vest in and shall be exercised by the appointed 

Debenture Trustee for this Issue without having it referred to the NCD Holders. All investors under this Issue are deemed 

to have irrevocably given their authority and consent to the Debenture Trustee so appointed by our Company for this Issue 

to act as their trustee and for doing such acts, deeds, matters, and things in respect of or relating to the Debenture Holders 
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as the Debenture Trustee may in his absolute direction deem necessary or require to be done in the interest of Debenture 

Holders and signing such documents to carry out their duty in such capacity. Any payment by our Company to the NCD 

Holders/Debenture Trustee, as the case may be, shall, from the time of making such payment, completely and irrevocably 

discharge our Company pro tanto from any liability to the NCD Holders. 

 

H. Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count convention: 

 

(i) The day count convention for dates on which the payments in relation to the non-convertible securities which need 

to be made, should be disclosed. 

 

Actual/Actual 

  

(ii) Procedure and time schedule for allotment and issue of securities should be disclosed. 

 

The procedure and time schedule for the allotment shall be as per the Electronic Book Mechanism Guidelines. 

 

(iii) Cash flows emanating from the non-convertible securities shall be mentioned in the offer document, by way of an 

illustration. 

 

Please refer to Annexure D of this KID. 

 

I. If the security is backed by a guarantee or letter of comfort or any other document / letter with similar intent, a 

copy of the same shall be disclosed. In case such document does not contain detailed payment structure (procedure 

of invocation of guarantee and receipt of payment by the investor along with timelines), the same shall be disclosed 

in the offer document. 

 

Not Applicable 

 

J. Project Details: gestation period of the project; extent of progress made in the project; deadlines for completion of 

the project; the summary of the project appraisal report (if any), schedule of implementation of the project. 

 

Not Applicable 

 

K. Other Details: 

 

(a) Default in Payment 

 

In case of default (including delay) in payment of interest and/ or redemption of principal on the due dates for debt 

securities issued on private placement, additional interest of at least 2% p.a. over the coupon rate shall be payable by the 

issuer for the defaulting period.  
 

(b) Delay in Listing 

 

There has been no delay in the listing of any non-convertible securities issued by our Company. In the event of failure to 

list such securities within such days from the date of closure of issue as may be specified by the Board (scheduled listing 

date), all application moneys received or blocked shall be refunded or unblocked forthwith within two working days from 

the scheduled listing date to the applicants through the permissible modes of making refunds and unblocking of funds. For 

delay in refund/unblocking of funds beyond the timeline as specified above, the issuer shall be liable to pay interest at the 

rate of fifteen percent per annum to the investors from the scheduled listing date till the date of actual payment. 

 

(c) Delay in allotment of securities 

 

The Issuer shall allot the Debentures within the timeline in accordance with applicable Law and if the Issuer is not able to 

allot the Debentures within such period, it shall return the application money to the subscribers with additional interest as 

provided under applicable law. 

 

(d) Default Interest for delay in execution of the Debenture Trust Deed 

 

In case of failure of the Issuer to execute the Debenture Trust Deed within the stipulated timeline by SEBI, without 

prejudice to the provisions of the Companies Act 2013 and the SEBI (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021, the Issuer shall also pay an additional interest of at least 2% per annum over and above the agreed 

Coupon rate, to the debenture holders till the execution of the Debenture Trust Deed 
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(e) Issue details 

 

Please refer to the Summary Term Sheet of this KID. 

 

(f) Material Contracts 

 

1. Debenture Trustee Agreement dated August 21, 2024 executed between our Company and the Debenture Trustee. 

2. Agreed form of Debenture Trust Deed cum Deed of Hypothecation to be executed between our Company and the 

Debenture Trustee 

(g) Material Documents 

 

1. Credit rating letter dated August 21, 2024 with rating rationale dated February 09, 2024 from CRISIL assigning a 

rating of “CRISIL AA/Stable” (pronounced as CRISIL double A rating with Stable outlook) to the NCDs. 

2. Credit rating letters dated August 20, 2024 with rating rational dated July 22, 2024 from ICRA assigning a rating of 

“[ICRA]AA(Positive)” to the NCDs. 

3. Copy of the resolution passed at the meeting of our Board of Directors held on October 21, 2022 read with resolution 

passed at the meeting of our Finance Committee held on August 19, 2024, authorising this Issue for an amount 

aggregating up to INR 200 crore (Rupees Two Hundred crore only).  

4. Copy of the Resolution passed by the Members of the Company through Postal Ballot on May 30, 2024 approving 

the overall borrowing limit and security creation limits. 

5. Copy of the resolution of our Finance Committee dated August 19, 2024, for approval of the GID. 

6. Due diligence certificate dated August 26, 2024 filed by the Debenture Trustee to the Issue. 

7. In-principle approval dated August 23, 2024 for the Issue issued by BSE. 

 

(h) Summary Term Sheet 

 

Particulars Terms and Conditions 

Security Name Motilal Oswal Financial Services Limited - Non- Convertible Debentures,  

[September 03, 2032] 

Series/ Tranche Series (2024-25)/1 

Issuer  Motilal Oswal Financial Services Limited 

Registrar to the Issue Link Intime India Private Limited 

Type of Instrument Fully paid, Secured, Rated, Redeemable, Listed, Senior Bonds in the nature 

of Non- Convertible Debentures 

Nature of Instrument Secured 

Face Value of Instrument INR 1,00,000 (Rupees One Lakh only) 

Issue Price of Instrument INR 1,00,000 (Rupees One Lakh only) 

Seniority Senior 

Mode of Issue  Private placement 

Mode of Allotment In dematerialised form 

Mode of Trading NCDs will be traded in dematerialised form 

Issue Issue of upto 20,000 (twenty thousand) secured, rated, listed, redeemable, 

senior non-convertible debentures of a face value of INR 1,00,000 (Rupees 

one lakh only) each having a base issue size of INR 100,00,00,000 (Rupees 

one hundred crore) with an option to retain oversubscription upto INR 

100,00,00,000 (Rupees One Hundred Crore), collectively aggregating upto 

INR 200,00,00,000 (Rupees Two hundred crore)   

Eligible Investors Please refer “Who Can Apply” in Section XI of the GID 

Listing The debentures are proposed to be listed on the ‘Wholesale Debt Market 

Segment’ of BSE Limited within 3 (three) trading days from the date of 

closure of the issue, as per SEBI Master Circular for “Issue and Listing of 

Non-Convertible Securities, Securitised Debt Instruments, Security 
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Receipts, Municipal Debt Securities and Commercial Paper” dated   

May 22, 2024 issued by SEBI and as amended from time to time. 

 

In case of delay in listing of the Debentures beyond abovementioned 

timeline, the Company will pay penal interest of 1% p.a. over the Coupon 

Rate for the period of delay to the investor (i.e., from the date of allotment 

to the date of listing) and the Issuer will be permitted to utilize the issue 

proceeds of its two subsequent privately placed issuances of securities only 

after receiving final listing approval from stock exchanges. 

Rating of the Instrument “[ICRA]AA(Positive)” by ICRA  

“CRISIL AA/Stable” by CRISIL 

 

During the currency of the debentures, the Issuer reserves the right to replace 

one or more than one rating or obtain an additional/alternate credit rating 

from any SEBI registered Credit Rating Agency for full or part of the issue 

size, as it may deem fit, which shall be at least equivalent to the prevailing 

credit rating to the issue. 

Issue Size Base issue size of INR 100,00,00,000 (Rupees one hundred crore) with an 

option to retain oversubscription upto INR 100,00,00,000 (Rupees One 

Hundred Crore), collectively aggregating upto INR 200,00,00,000 (Rupees 

Two hundred crore).   

Minimum Subscription INR 100,00,00,000 crore (Rupees One Hundred Crores only) 

Option to retain oversubscription / 

Green shoe option (Amount) 

INR 100,00,00,000 crore (Rupees One Hundred Crores only) 

Objects of the Issue For the purpose of meeting working capital requirement and repayment of 

existing liabilities and general corporate purposes 

In case the Issuer is a NBFC and the 

objects of the issue entail loan to any 

entity who is a ‘group company’ then 

disclosures shall be made in the 

following format: 

Not Applicable. The proceeds of the Issue will not be utilised for providing 

loans to any group company. 

Details of utilization of the proceeds The funds mobilised shall be pooled with existing funds and then utilised 

atleast 75 % for the purpose of meeting working capital requirements and 

repayment of existing liabilities and balance for general corporate purposes. 

Until such time the funds are utilised as stated above, up to 100% of funds 

shall be temporarily deployed pending utilisation of proceeds. 

Coupon Rate 9.25% p.a. 

Step Up Coupon Rate N.A. 

Step Down Coupon Rate N.A. 

Coupon Payment Frequency Annually 

Coupon Payment dates September 03, 2025,   September 03, 2026,  September 03, 2027,   

September 03, 2028,   September 03, 2029,   September 03, 2030,   

September 03, 2031 and   September 03, 2032 

Coupon Type (Fixed, floating or other 

structure) 

Fixed rate 

Coupon Reset Process (including rates, 

spread, effective date, interest rate cap 

and floor etc) 

Not Applicable 

Day Count Basis Actual/Actual 

Interest on Application Money Not Applicable  

Default Interest Rate  as set out under 

the GID  

The Issuer shall pay interest, over and above the agreed coupon rate, in 

connection with any delay in allotment, refunds, dematerialized credit, 

execution of Debenture Trust Deed, payment of interest, redemption of 

principal amount beyond the time limits prescribed under applicable 

statutory and/or regulatory requirements, at such rates as stipulated/ 

prescribed under applicable laws or as specified in the KID, as the case may 

be. 

 

Default Interest for delay in execution 

of the Debenture Trust Deed 

In case of failure of the Issuer to execute the Debenture Trust Deed within 

the stipulated timeline by SEBI, without prejudice to the provisions of the 

Companies Act 2013 and the SEBI (Issue and Listing of Non-Convertible 
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Securities) Regulations, 2021, the Issuer shall also pay an additional interest 

of at least 2% per annum over and above the agreed Coupon rate, to the 

debenture holders till the execution of the Debenture Trust Deed. 

Tenor 8 years 

Redemption Date / Scheduled Maturity 

Date  

September 03, 2032 

Redemption Amount INR 1,00,000/- (Rupees One Lakh Only) 

Redemption Premium / Discount Not Applicable  

Issue Price INR 1,00,000/- (Rupees One Lakh Only) 

Discount at which security is issued and 

the effective yield as a result of such 

discount 

Not Applicable 

Premium / Discount at which security 

is redeemed and the effective yield as a 

result of such premium/discount 

Not Applicable 

Put Option  Not Applicable 

Put option date Not Applicable 

Put option price Not Applicable 

Put notification time Not Applicable 

Call Option  Not Applicable 

Call option date Not Applicable 

Call option price Not Applicable 

Call notification time Not Applicable 

Face Value INR1,00,000/- (Rupees One Lakh Only) 

Minimum Application size and in 

multiples thereafter   

Minimum Application per single investor shall be 100 (One Hundred) 

NCDs of INR 1,00,000 (Rupees One lakh) each  and in multiple of 1 (one) 

NCD thereafter 

Issue Opening Date September 02, 2024 

Issue Closing Date September 02, 2024 

Issue Timing 10:00 AM to 01:00 PM 

Default Coupon rate The Company shall pay interest in connection with any delay in allotment, 

refunds, listing, dematerialised credit, execution of Debenture Trust Deed, 

payment of interest, redemption of principal amount beyond the time limits 

prescribed under applicable statutory and/or regulatory requirements, at 

such rates as stipulated/ prescribed under applicable laws. 

Pay-in Date September 03, 2024 

Deemed Date of Allotment September 03, 2024 

Date of earliest closing of the issue Not Applicable 

Issuance mode of the Instrument Demat only 

Trading mode of the Instrument Demat only 

Settlement mode of the Instrument RTGS/NEFT Through Indian Clearing Corporation Limited (“ICCL”) 

Depositories  NSDL and / or CDSL  

Disclosure of Interest/ redemption 

dates 

Please refer the section on ‘Coupon rate’ and ‘Redemption date’ above 

Record Date  The date which will be used for determining the Debenture Holders who 

shall be entitled to receive the amounts due on any Coupon Payment Date/ 

Redemption Date which shall be the date falling 15 (fifteen) calendar days 

prior to such due date for payment. 

 

In case the Record Date falls on a day when the Stock Exchanges are having 

a trading holiday, the immediate subsequent trading day or a date notified 

by our Company to the Stock Exchanges, will be deemed as the Record 

Date. 

All covenants of the issue (including 

side letters, accelerated payment 

clause, etc.) 

The Issuer shall, inter alia, supply to the Debenture Trustee:  

1) Quarterly financial results within 45 (forty five) days of the end of each 

quarter, half yearly financial results within 45 (forty five) days from the end 

of each half year, and the audited financial statements for a financial year 

by no later than 60 (sixty) days from the end of the relevant financial year; 

2) A certificate from an authorised officer of the Issuer with respect to the 

use of the proceeds raised through the issue of NCDs, as per the prescribed 
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timelines; 

3) The Issuer shall intimate the Debenture Trustee, prior to undertaking or 

entering into any amalgamation, demerger, merger or corporate 

restructuring or reconstruction scheme proposed; 

4) The Issuer hereby covenants with the Debenture Trustee that so long as 

the NCDs are outstanding, without the prior written approval of the 

Debenture Trustee, the Issuer shall not make material modification to the 

structure of the Debenture in terms of coupon, redemption or otherwise. 

Provided that prior approval of the Stock Exchange would also be required 

to make such material modifications; and 

5) such other covenants as set out in the Annexure J of this KID. 

Description regarding Security (where 

applicable) including type of security 

(movable/immovable/tangible etc.), 

type of charge (pledge/ hypothecation/ 

mortgage etc.), date of creation of 

security/ likely date of creation of 

security, minimum security cover, 

revaluation, replacement of security, 

interest to the debenture holder over 

and above the coupon rate as specified 

in the Trust Deed and disclosed in the 

Offer Document/ Information 

Memorandum. 

The principal amount of the NCDs to be issued in terms of this KID together 

with all interest due and payable on the NCDs, thereof shall be secured by 

a pari passu ranking charge by way of hypothecation on all present and 

future Receivables of the Company (except those specifically and 

exclusively charged in favour of existing charge holders as specifically set 

out, and fully described in the Debenture Trust Deed) such that a minimum 

security cover of at least 1.00 times (1.00x) of the outstanding principal 

amounts of the NCDs and all interest due and payable thereon is maintained 

at all times until the Maturity Date. 

 

We have received necessary consents for ceding pari-passu charge in favour 

of the Debenture Trustee in relation to the NCDs.  

 

The NCDs shall be considered as secured only if the charged asset is 

registered with sub-registrar and/or RoC or CERSAI or Depository etc., as 

applicable, or is independently verifiable by the Debenture Trustee within 

30 days of creation. 

 

Any change required in the security in order to comply with any change in 

any regulatory guidelines can be done with the approval of debenture trustee 

subject to maintenance of security cover, and intimation to the debenture 

holder(s). For further details on date of creation of security/likely date of 

creation of security minimum security cover etc. 

Security Cover Minimum security cover of at least 1.00 times (1.00x) of the outstanding 

principal amounts of the NCDs and all interest due and payable thereon is 

maintained at all times until the Maturity Date. 

 

No restrictions on further borrowings or security creation by the Issuer 

under any instrument subject to Security Cover being maintained at all times 

during the tenor of the Debentures. 

 

If the security cover falls below 1.00 times and the Company fails to identify 

and create the additional security within 60 days and top-up the security 

within the stipulated time period or fails to provide alternate security in the 

form of Fixed Deposits for the shortfall amount within 60 days, then 

debenture holders shall have an option to charge additional 1.00% p.a. over 

and above the Coupon Rate till the time security cover is restored back to 

required level or the debenture holders can ask for prepayment/buyback if 

security cover is not restored to 1.00 times within 60 days. 

Transaction Documents 1. Debenture Trustee Agreement 

2. Debenture Trust Deed 

3. Deed of Hypothecation 

4. KID for each Series/ Tranche, if applicable 

5. Debenture Trustee Consent Letter dated August 21, 2024 

6. PAS-4 

7. Such other documents as agreed between the Issuer and the Debenture 

Trustee from time to time. 

8. Credit Rating Letter issued by ICRA Ratings and CRISIL Ratings 

9. Rating Rationale from ICRA Ratings and CRISIL Ratings 

10. Application form 
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Conditions precedent to the 

disbursement 

Customary to such financing transaction, including but not limited to: 

1. Execution of KID, 

2. Credit Rating Letter & Rationale 

3. Trustee Consent Letter – wherein Debenture Trustee consents to act as 

the debenture trustee for the Debenture holders, 

4. BSE In-principle Approval for Listing, 

5. Certified copy of the depository arrangements made by Issuer with 

NSDL and CDSL for issue of non-convertible debentures in 

dematerialized form. 

6. Resolution of the Company's board of directors/ Committee authorizing 

the issuance of Debentures; 

7. Resolution of the shareholders of the Company under Section 180(1)(c) 

of the Companies Act, 2013, 

8. Resolution of the shareholders of the Company under Section 180(1)(a) 

of the Companies Act, 2013, 

9. Execution of the Debenture Trustee Appointment Agreement, 

10. Audited Financial Statements at March 31, 2024 

11. The Company shall provide confirmation with respect to the creation of 

ISIN 

12. The Issuer shall submit to the Debenture Trustee, a copy of any other 

Authorisation or document, opinion or assurance which the Debenture 

Trustee considers to be necessary or desirable in connection with the 

Series (2024-25)/1 NCDs or the entry into and performance of the 

transactions contemplated by any Transaction Document or for the 

validity or enforceability of any Transaction Document. 

13. The due diligence certificate provided by the Trustee in accordance with 

the applicable SEBI regulations, including but not limited to the SEBI 

circular bearing reference no.   SEBI/HO/DDHS-PoD3/P/CIR/2024/46 

dated May 16, 2024. 

Conditions subsequent to the 

disbursement 

The Company shall fulfill the following conditions subsequent, to the 

satisfaction of the Debenture Trustee, pursuant to the Deemed Date of 

Allotment including but not limited to: 

1. ROC/CERSAI charge should be filed within 30 days from the date of 

security creation. The Issuer shall submit to the Debenture Trustee a 

copy of the certificate of registration or modification of charge provided 

by the registrar of companies in connection with the Hypothecated 

Assets, upon receipt of the same by it. 

2. Within 2 (two) Business Days from the Deemed Date of Allotment, 

credit   the Debentures in dematerialized form to the respective 

dematerialised accounts of the Debenture holders. 

3. Within 15 (fifteen) days from the Deemed Date of Allotment, the 

Company shall file the return of allotment of securities under Form No. 

PAS-3 with the Registrar of Companies. 

4. Within 15 (fifteen) days from the Deemed Date of Allotment, the 

Company shall provide evidence that the Form PAS-5 is being 

maintained 

5. At the time of allotment of the Series (2024-25)/1 NCDs, the Issuer shall 

have provided evidence that the stamp Taxes payable on the Series 

(2024-25)/1 NCDs pursuant to the Indian Stamp Act, 1899 have been 

paid. 

6. An end-use certificate from an independent Chartered Accountant, 

certifying the heads under which funds have been utilized in accordance 

with Offer Documents, within 60 (sixty) days of the Deemed Date of 

Allotment for the Debentures. 

Events of Default The occurrence of inter alia any one of the following events shall constitute 

an "Event of Default" by the Company and upon occurrence of any events 

of default as more specifically defined and described in the Debenture Trust 

Deed to be executed between the Issuer and the Debenture Trustee (in 

accordance with the   cure periods stipulated in the Debenture Trust Deed): 

 

1. Failure on the part of the Company to pay all or any part of any payment 

obligation (including principal, coupon, default interest) in respect of 
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the Debentures and under the Transaction Documents on their 

respective coupon payment dates or redemption dates. 

2. Any of the Transaction Documents failing to provide the security  

interests, rights, title, remedies, powers or privileges intended to be 

created thereby within the specified time periods (including the priority 

intended to be created thereby), or such security interests failing to have 

the priority contemplated under the Transaction Documents, or the 

security interests purported to be created thereby being jeopardized or 

endangered in any manner whatsoever, or any other obligations 

purported to be secured thereby or any part thereof being disaffirmed by 

or on behalf of the Company or any other party thereto. 

3. The Company: (i) is unable or admits inability to pay its Financial 

Indebtedness as they fall due; or (ii) suspends making payments on any 

of its Financial Indebtedness, by reason of actual or anticipated financial 

difficulties or proceedings for taking it into liquidation have been 

admitted by any competent court or a moratorium or other protection 

from its creditors is declared or imposed in respect of any indebtedness 

of the Company; 

4. The occurrence of any event or condition or any series of events or 

conditions which, in the opinion of the Debenture Trustee, acting solely 

on the instructions of the Majority Debenture Holders constitutes or 

might constitute a Material Adverse Effect affecting the Company’s 

ability to comply with their respective obligations under the Transaction 

Documents unless the occurrence of such Material Adverse Effect is, in 

the discretion of the Debenture Trustee, capable of remedy and is not 

remedied within 15 (fifteen) days of the notice issued by the Debenture 

Trustee to the Company. 

5. The Company suspending or ceasing to carry on its respective business 

or gives notice of its intentions to do so.  

6. The Company is declared an insolvent undertaking under the applicable 

Insolvency and Bankruptcy Code, 2016, as amended or if a reference 

has been made to the relevant bench of the National Company Law 

Tribunal, by a creditor under the said code and the Company has not 

resolved the complaint or is nationalized or is under the management of 

the Central Government or the Company takes advantage of any law for 

the relief of insolvent debtors; 

7. All or a material part of the undertaking, assets, rights or revenues of the 

Company are condemned, seized, nationalised, expropriated or 

compulsorily acquired, or shall have assumed custody or control of the 

business or operations of the Company, or shall have taken any action 

for the dissolution of the Company, or any action that would prevent the 

Company, their member, or their officers from carrying on their 

business or operations or a substantial part thereof, by or under the 

authority of any Government or Government authority; 

Debenture Trustee shall if so directed by the majority debenture holder(s) 

shall, by a notice in writing to the Company declare all the Debentures 

outstanding together with redemption premium, if any, and all accrued 

interest thereon to be due, and upon such declaration, the same shall 

thereupon become due and payable forthwith and the Debenture Trustee 

shall have right to enforce the Debenture Trust Deed and the Transaction 

Documents and shall have the following rights (notwithstanding anything in 

these presents to the contrary): 

1) to appoint a nominee director as per the SEBI DT Regulations on the 

Board of the Company, in the manner more particularly set out in the 

Debenture Trust Deed; 

2) to levy Default Interest on overdue amounts as per the terms of the Issue  

3) enforce such security in such a manner as the Debenture Holders may 

deem fit. 

4) Exercise such other rights as the Debenture Holder(s) or Debenture 

Trustee (acting on the instructions of the Debenture Holders in 

8. Any other events as mentioned in the Annexure J to this KID.
 Consequences of Events of Default On and at any time after the occurrence of an Event of Default, the 
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accordance with the terms of the Debenture Trust Deed) may deem fit 

under Applicable Law 

Creation of recovery expense fund Our Company has created a recovery expense fund in the manner as 

specified by SEBI Master Circular on Debenture Trustees, as amended from 

time to time and Regulation 11 of the SEBI NCS Regulations with the 

Designated Stock Exchange and will inform the Debenture Trustee 

regarding the creation of such fund. The recovery expense fund may be 

utilised by Debenture Trustee,  for the activities as may be prescribed by the 

applicable regulations. 

Conditions for breach of covenants (as 

specified in Debenture Trust Deed) 

As specified in the Annexure J to this KID 

Provisions related to Cross Default 

Clause 

Not Applicable 

Role and Responsibilities of Debenture 

Trustee 

As per SEBI (Debenture Trustee) Regulations, 1993, SEBI (Issue and 

Listing of Non-Convertible Securities) Regulation, 2021, SEBI Master 

Circular for Debenture Trustees, Companies Act, the simplified listing 

agreement(s), and the Debenture Trust Deed, each as amended from time to 

time. 

 

 

 

 

Material Adverse Effect 

Means the effect or consequence of an event, circumstance, occurrence or 

condition which has caused, as of any date of determination, a material and 

adverse effect on  

(a) the financial condition, business or operation of the Company,  

(b) the ability of the Company to perform its obligations under the 

Transaction Documents; or  

(c) the validity or enforceability of any of the Transaction Documents 

pertaining to this issue; or  

(d) the rights or remedies of the Debenture Trustee acting for the benefit of 

the Debenture Holders hereunder or under any other Transaction Document. 

Representations and Warranties of the 

Issuer 

The Representations and Warranties shall be continuous in nature and shall 

be deemed to occur on every day till redemption of the Debentures. 

1) No Event of Default has occurred and is continuing on the date of 

this transaction. 

2) The Debentures under this Issuance shall rank pari passu amongst 

themselves, and with all other secured creditors. 

3) No conflict with other obligations / constitutional documents. 

Risk factors pertaining to the issue Please refer to Section 3 of this GID read with the risk factors set out below: 

 

1. Any downgrading in credit rating of the Company’s Debentures may 

affect the value of the Debentures and thus the Company’s ability to 

raise further debts: 

 The Debentures being issued under this Key Information Document 

have been rated “CRISIL AA/Stable” by CRISIL Ratings and 

“[ICRA]AA(Positive)” by ICRA Limited. The Company cannot 

guarantee that these ratings will not be downgraded. Any downgrade in 

the above credit ratings may lower the value of the Debentures and may 

also affect the Company’s ability to raise further debt. 

 

2. Risks in relation to the security created in relation to the NCDs, if any: 

Security on our NCDs is by way of a pari passu ranking charge by way 

of hypothecation on all present and future Receivables of the Company 

(except those specifically and exclusively charged in favour of existing 

charge holders as specifically set out, and fully described in the 

Debenture Trust Deed), as of the date of this KID, the terms of the 

NCDs do not prevent our Company from incurring additional debt 

subject to maintenance of minimum security cover. In the event that we 

incur additional debt in the future, which is secured against our assets, 

the NCDs may rank pari passu to the future indebtedness and other 

secured liabilities and obligations of our Company. 

 

3. Covenants including the accelerated payment covenants given by way 

of side letters shall be incorporated in the issue document by the Issuer. 
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There no side letters entered into by the Issuer.  

Governing Law and Jurisdiction The Debentures and documentation will be governed by and construed in 

accordance with the laws of India and the parties submit to the exclusive 

jurisdiction of the courts in Mumbai/ any other place in India.  

Working day convention / Day count 

convention / Effect of holidays on 

payment 

If the Interest Payment Date falls on a day other than a Working Day, the 

interest payment shall be made by the Issuer on the immediately succeeding 

Working Day and calculation of such interest payment shall be as per 

original schedule as if such Interest Payment Date were a Working Day. 

Further, the future Interest Payment Dates shall remain intact and shall not 

be changed because of postponement of such interest payment on account 

of it failing on a non-Working Day. 

If Redemption Date (also being the last Interest Payment Date) falls on a 

day that is not a Working Day, the Redemption Amount shall be paid by the 

Issuer on the immediately preceding Working Day along with interest 

accrued on the NCDs until but excluding the date of such payment. The 

interest /redemption payments shall be made only on the days when the 

money market is functioning in Mumbai. 

 

Further, in case of failure of RBI’s system for RTGS/NEFT payment, the 

same will be made on the next Business Day. The Company will not be 

liable to pay any additional interest on account of same 

Terms and conditions of debenture 

trustee agreement including fees 

charged by debenture trustees(s): 

 

As per the Debenture Trustee agreement dated August 21, 2024 and 

engagement letter dated August 14, 2024 

Due Diligence by Debenture Trustee The Issuer shall submit the due diligence certificate provided by the 

Debenture Trustee, to BSE in accordance with the applicable SEBI 

Regulations, including but not limited to Chapter II of the SEBI DT Master 

Circular.                                                               

Right to repurchase / buyback & resale 

and/or re-issue and/or further issue the 

Series (2024-25)/1 NCDs 

 

The Issuer shall have a right to repurchase/ buyback all or part of its Series 

(2024-25)/1 NCDs from the secondary market or otherwise at any time prior 

to date of maturity, by providing offer to the Bond Holders for the same. 

The Issuer from time to time may carry out one or more repurchase/buyback 

of Series (2024-25)/1 NCDs, in accordance with applicable laws, from Bond 

Holders who decide to offer their Series (2024-25)/1 NCDs/parts thereof to 

the Issuer, subject to commercial terms for the repurchase/ buyback being 

mutually agreed between the Issuer and the respective Bond Holder. Subject 

to the above, the relevant Bond Holders shall transfer the Series (2024-25)/1 

NCDs to the Issuer, on payment of agreed consideration by the Issuer for 

the same. Upon transfer, such Series (2024-25)/1 NCDs may at the option 

of the Issuer be cancelled/extinguished, held, resold and/or re-issued and/or 

further issued at such a price and on such terms and conditions as the Issuer 

may deem fit and as permitted by law and the Issuer may inter-alia take 

necessary corporate action to give effect to the same. 

Redemption Mechanics  On the relevant redemption date, the relevant amounts shall be paid by the 

Issuer to those Series (2024-25)/1 NCDs holders whose names appear on 

the Register of Beneficial Owners as on the Record Date and, for these 

purposes, a statement issued by the Depository shall be conclusive evidence 

in respect thereof. The Issuer shall not, in any manner, be responsible or 

have any obligation whatsoever to verify whether the persons whose names 

as appearing on the Register of Beneficial Owners as on the Record Date 

are the beneficial owners of the Series (2024-25)/1 NCDs, and/or to verify 

any changes post the Record Date (including due to any creation and/or 

enforcement of any hypothecation or pledge over the Series (2024-25)/1 

NCDs). The Issuer shall further have no liability whatsoever to any pledgees 

or hypothecates of the Series (2024-25)/1 NCDs. 

 

 

Indemnification 

The Issuer will indemnify, and hold harmless the Debenture Holder(s), 

investment manager of the Debenture Holders, and their respective 

shareholders, officers, directors, employees, representatives and attorneys 

from and against any claim, liability, demand, loss, damage, judgment or 
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other obligation or right of action which may arise as a result of breach of 

the terms of the Transaction Documents by the Issuer. 

Letters of Allotment The Issuer will issue the Letters of Allotment in dematerialized form within 

2 (Two) working days from the Deemed Date of Allotment of Series (2024-

25)/1 NCDs. 

Compliance The Issuer reserves the right to make multiple issuances under the same 

ISIN with reference to SEBI NCS Master Circular. 

 

Issue can be made either by way of creation of fresh ISIN or by way of 

issuance under the existing ISIN at premium / par/ discount as the case may 

be in line with SEBI NCS Master Circular. 

Consent for disclosure of Name of the 

Debenture Holders 

Pursuant to the SEBI NCS Regulations, the name of the top 10 holders of 

the non-convertible securities issued by the Issuer have to be disclosed by 

the Issuer in the placement memorandum to be issued in relation to issue of 

listed non-convertible debt securities. Accordingly, the subscription of the 

NCDs being issued, pursuant to the terms of Key Information Document 

read with General Information Document by the prospective debenture 

holders shall also be deemed as a consent for disclosure of their name, if 

required, pursuant to the SEBI NCS Regulations, the SEBI NCS Master 

Circular or any other applicable law. 

Base Issue and Green shoe option Rs. 100.00 Crores (Rupees One Hundred Crores only) plus green shoe 

option of Rs. 100.00 crs (Rupees  One Hundred  Crores Only) aggregating 

upto Rs. 200.00 crs (Rupees  Two Hundred Crores Only)) 

Manner of bidding:  Open Book Bidding 

Manner of Allotment:  Multiple Yield 

Allotment Size INR 200 crore (Rupees  Two Hundred crore only) 

Interest Rate Parameter  

(being Coupon Rate and Coupon Type) 

9.25% p.a., Fixed Rate 

Manner of Settlement i.e. through 

clearing corporation  

Indian Clearing Corporation Limited (“ICCL”) 

Minimum Bid Lot and Multiple of 

Single Bid:  

The minimum bid lot shall be Rs.1 Crore and bids thereafter in the Multiples 

of  Rs.1 Lakh thereafter 

Trading Lot Size 1 Series (2024-25)/1 NCDs 

Settlement Cycle [T+1/ T+2] where T 

refers to the date of bidding/ issue day 

T+1 

Anchor Investor and the quantum 

allocated 

None 

 

 

 

Transaction Costs 

The Issuer shall bear all transaction related costs incurred by the Debenture 

Holder with respect to legal counsel, valuers and auditors/ consultants. Such 

costs include: 

1) Debenture Trustee’s fees; 

2) Rating fees; 

3) Stamping and registration costs in relation to all Transaction 

Documents;  

4) Any other reasonable transaction related expense incurred by the 

Debenture Holders 

 

Taxes, Duties, Costs and Expenses 

Relevant taxes, duties and levies are to be borne by the Issuer. 

 

The charges/ fees and any amounts payable under the Debentures by the 

Issuer as mentioned herein do not include any applicable taxes, levies 

including service tax etc. and all such impositions shall be borne by the 

Issuer. 

 

Conflict 

In case of any repugnancy, inconsistency or where there is a conflict 

between the conditions/covenants as are stipulated under any transaction 

document/s to be executed by the Company, the provisions mentioned in 

the Debenture Trust Deed shall prevail and override the provisions 

mentioned elsewhere. 

Documents to be submitted to the 

Trustee 

The following documents have been / shall be submitted to the Debenture 

Trustee in electronic form (soft copy) on or before the Deemed Date of 

Allotment: 
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“Please note that while the Non-Convertible Debentures are secured to the tune of 100% of the principal and interest 

amount or as per the terms of offer Transaction Documents, in favour of Debenture Trustee, it is the duty of the Debenture 

Trustee to monitor that the security is maintained.” 

 

 

  

(a) Memorandum and Articles of Association and necessary 

resolution(s) for the allotment of the Debentures; 

(b) Copy of last three years’ audited Annual Reports; 

(c) Statement containing particulars of, dates of, and parties to all 

material contracts and agreements; 

(d) Latest Audited / Limited Review Quarterly Consolidated (wherever 

available) and Standalone Financial Information (Profit & Loss 

statement, Balance Sheet and Cash Flow statement) and auditor 

qualifications, if any. 

Information on consents/permissions 

required for creation of further 

charges on assets 

The Issuer is not required to obtain any prior consent 

from its existing lenders for creation of the security interest in 

favour of the Debenture Trustee for the benefit of the Debenture Holders. 

Disclaimers under SEBI DT 

Regulations 

(a) the Debentures which are proposed to be secured shall be considered as 

secured only if the charge created by Issuer shall be registered with Sub-

registrar, Registrar of Companies, CERSAI, Depository etc., as 

applicable, within 30 (thirty) days of creation of such charge. In case 

the charge is not registered anywhere or is not independently verifiable, 

then the same shall be considered a breach of covenants/terms of the 

issue by the Issuer; 

(b) before making the application for listing of any Series/ Tranche of 

Debentures which are proposed to be secured, the Issuer shall create 

charge as specified in the KID, in favour of the Security Trustee and 

also execute the Debenture Trust Deed with the Debenture Trustee; and  

(c) the Exchange shall list the Debentures only upon receipt of a due 

diligence certificate as per the format specified in SEBI DT Master 

Circular from the Debenture Trustee confirming creation of charge and 

execution of the Debenture Trust Deed. 
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SECTION IV: DISCLOSURES UNDER COMPANIES ACT, 2013 

FORM NO. PAS – 4 

 

PRIVATE PLACEMENT OFFER LETTER 

 

(Pursuant to Section 42 and Rule 14(1) of Companies (Prospectus and Allotment of Securities) Rules, 2014) 

 

1. GENERAL INFORMATION 

 

Please refer the GID. 

 

2. PARTICULARS OF OFFER: 

 

Financial position of the Company for the 

last 3 financial years 

Please refer the GID. 

Date of passing of Board Resolution The Resolution passed at the meeting of our Board of Directors held on 

October 21, 2022 read with Resolution passed at the meeting of our Finance 

Committee held on August 19, 2024, authorising this Issue for an amount 

aggregating up to INR 200 crore (Rupees Two Hundred crore only). A copy 

of the said board resolution is annexed herewith and marked as Annexure 

E hereto. 

Date of passing of Resolution in general 

meeting, authorizing the offer of securities 

Shareholders’ resolution passed under Section 180(1)(c) of the Act dated 

May 30, 2024; and  

 

A copy of the said shareholders resolution (under Section 42 and Section 

180(1)(c) of the Act) is annexed herewith and marked as Annexure E 

hereto. 

Kind of securities offered (i.e. whether 

share or debentures) and class of security; 

the total number of shares or other 

securities to be issued. 

Secured, Rated, Redeemable, Listed, Senior Bonds in the nature of Non- 

Convertible Debentures 

Price at which the security is being offered, 

including premium if any, along with 

justification of the price 

Rs 1,00,000 

Name and address of the valuer who 

performed valuation of the security 

offered, and basis on which the price has 

been arrived at along with report of the 

registered valuer 

Not Applicable 

Relevant date with reference to which the 

price has been arrived at; (Relevant date 

means a date at least thirty days prior to 

the date on which the general meeting of 

the company is schedule to be held) 

Not Applicable 

The class or classes of persons to whom the 

allotment is proposed to be made; 

Please refer to the provisions regarding 'Eligible Investors’/'‘Who can 

Apply’ under the GID. 

Intention of promoters, directors or key 

managerial personnel to subscribe to the 

offer (applicable in case they intend to 

subscribe to the offer)  

Nil 

The Proposed time within which the 

allotment shall be completed. 

T+1 from the issue closing date 

The names of the proposed allottees and 

the percentage of post private placement 

capital that may be held by them [not 

required in case of issue of non- convertible 

debentures] 

Not Applicable 

The change in control, if any in the 

Company that would occur consequent to 

the private placement 

There would be no change in control post issuance of Debentures. 
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The number of person to whom allotment 

on preferential basis / private placement / 

right issue has already been made during 

the year, in terms of number of securities 

as well as price. 

During the year, no allotment on preferential basis / private placement / 

right issue has been made. 

 

The justification for the allotment 

proposed to be made for consideration 

other than cash together with valuation 

report of the registered valuer 

Not Applicable 

Amount which the company intends to 

raise by way of proposed offer of securities 

INR 100,00,00,000 crore (Rupees One Hundred Crores only) with an 

option to retain oversubscription for upto INR 100,00,00,000 crore (Rupees 

One Hundred Crores only) 

Terms of raising of securities:  

 

 

Duration, if 

applicable 

8 years 

Coupon 9.25% p.a. 

Mode of 

Payment 

RTGS/NEFT Through Indian Clearing 

Corporation Limited (“ICCL”) 

Mode of 

Repayment 

RTGS/NEFT 

 

Proposed time schedule for which the Issue 

is valid 

Not Applicable 

Purpose and objects of the Issue For the purpose of meeting working capital requirement and repayment of 

existing liabilities and general corporate purposes 

Contribution being made by the Promoters 

or directors either as part of the offer or 

separately in furtherance of the object 

Not Applicable 

Principal terms of assets charged as 

security 

The principal amount of the NCDs to be issued in terms of this KID together 

with all interest due and payable on the NCDs, thereof shall be secured by 

a pari passu ranking charge by way of hypothecation on all present and 

future Receivables of the Company (except those specifically and 

exclusively charged in favour of existing charge holders as specifically set 

out, and fully described in the Debenture Trust Deed) such that a minimum 

security cover of at least 1.00 times (1.00x) of the outstanding principal 

amounts of the NCDs and all interest due and payable thereon is maintained 

at all times until the Maturity Date. 

The details of significant and material 

orders passed by the Regulators, Courts 

and Tribunals impacting the going concern 

status of the Company and its future 

operations 

Nil 

The pre-issue and post-issue shareholding pattern of the Company in the following format: 

 

Please refer to Annexure F of the GID. 

 

 

3. MODE OF PAYMENT FOR SUBSCRIPTION: 

 

Cheque: Not Applicable  

Demand Draft: Not Applicable  

Identified Investors may use the below payment modes for subscription:  

 Electronic clearing services (ECS)  

 Real time gross settlement (RTGS)  

 Direct credit or national electronic fund transfer (NEFT) 

 

4. DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATION, ETC. 

 

Any financial or other material interest of 

the directors, promoters or key 

Nil 
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managerial personnel in the Issue and the 

effect of such interest in so far as it is 

different from the interests of other 

persons 

Details of any litigation or legal action 

pending or taken by any Ministry or 

Department of the Government or a 

statutory authority against any Promoter 

of the Company during the last 3 (three) 

years immediately preceding the year of 

the issue of this Offer Letter and any 

direction issued by such Ministry or 

Department or statutory authority upon 

conclusion of such litigation or legal action 

shall be disclosed 

Nil 

Remuneration of directors (during the 

current year and last 3 (three) financial 

years) 

Please refer to point 5 of Section V of the GID. 

Related Party Transactions entered 

during the last 3 (three) financial years 

immediately preceding the year of issue of 

this Offer Letter including with regard to 

loans made or, guarantees given or 

securities provided 

Please refer to Section VII of the GID.  

Summary of reservations or qualifications 

or adverse remarks of auditors in the last 

5 (five) financial years immediately 

preceding the year of issue of this Offer 

Letter and of their impact on the financial 

statements and financial position of the 

Company and the corrective steps taken 

and proposed to be taken by the Company 

for each of the said reservations or 

qualifications or adverse remark 

Please refer to point 23 of Section V of the GID. 

Details of any inquiry, inspections or 

investigations initiated or conducted under 

the Act or any previous company law in 

the last 3 (three) years immediately 

preceding the year of circulation of offer 

letter in the case of the Company and all of 

its subsidiaries. Also if there were any 

prosecutions filed (whether pending or 

not) fines imposed, compounding of 

offences in the last 3 (three) years 

immediately preceding the year of this 

Offer Letter and if so, section-wise details 

thereof for the Company and all of its 

subsidiaries 

Please refer to Section VIII of the GID. 

Details of acts of material frauds 

committed against the Company in the last 

3 (three) years, if any, and if so, the action 

taken by the company 

Please refer to Section VIII of this GID.  

 

5. FINANCIAL POSITION OF THE COMPANY 

 

The capital structure of the company at June 30, 2024 in the following manner in a tabular form: 

 

 

The authorised, issued, subscribed and paid 

up capital (number of securities, description 

and aggregate nominal value) 

 

Particulars Amount in (INR) 

AUTHORISED SHARE CAPITAL  
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1,12,00,00,000 Equity Shares of face value of INR 

1 each  

1,12,00,00,000 

62,00,000 Preference Shares of face value of INR 

100 each 

62,00,00,000 

TOTAL 1,74,00,00,000 

 

ISSUED SHARE CAPITAL  

59,70,43,612 Equity Shares of face value of INR 1 

each  

59,70,43,612 

TOTAL 59,70,43,612  

  

SUBSCRIBED AND PAID-UP SHARE 

CAPITAL 

 

59,70,43,612 Equity Shares of face value of INR 1 

each 

59,70,43,612  

TOTAL 59,70,43,612  

 

The following table lays down details of our securities premium account 

as on June 30, 2024: 

 

Particulars Amount in (INR) 

Securities Premium Account  5,10,20,26,192 

 

Note: There will be no change in the capital structure and securities 

premium account due to the Issue and allotment of the NCDs. 

Size of the present issue As specified in the respective KID. 

Paid-up Capital: 

a. After the offer: 

 

b. After the conversion of Convertible 

Instruments (if applicable) 

This issuance of Debentures will not alter the paid-up capital of the Issuer. 

 

Share Premium Account: 

a. Before the offer: 

 

b. After the offer: 

This issuance of Debentures will not alter the Share Premium Account of 

the Issuer. 

 

 

 

Details of the existing share capital of the 

Issuer, indicating therein with regard to 

each allotment, the date of allotment, the 

number of shares allotted, the price and the 

form of consideration: 

Please refer to point 4 of Section V of this GID. 

The number and price at which each of the 

allotments were made in the last one year 

preceding the date of the private placement 

offer cum application letter: 

No issuance was made on private placement basis in the last one year 

preceding the date of this KID. 

Profits of the Company, before and after 

making provision for tax, for the 3 (three) 

financial years immediately preceding the 

date of circulation of this Offer Letter 

Rs. in Crores 

Particulars March 31, 

2024 

March 31, 

2023 

March 31, 

2022 

Profit Before Tax 1,792.26 725.30 864.13 

Profit After Tax 1,490.38 568.91 706.82 

    
 

Dividends declared by the Company in 

respect of the said 3 (three) financial years; 

interest coverage ratio for last three years 

(cash profit after tax plus interest 

paid/interest paid) 

 

Particulars March 31, 

2024 

March 31, 

2023 

March 31, 

2022 

Dividend 14.00 10.00 10.00 

Interest 

Coverage Ratio 

3.75 5.80 5.95 

 

A summary of the financial position of the 

Company as in the 3 (three) audited balance 

Please refer to Annexure I of this KID. 
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sheets immediately preceding the date of 

circulation of this Offer Letter 

Audited Cash Flow Statement for the 3 

(three) years immediately preceding the date 

of circulation of this Offer Letter 

Please refer to Annexure I of this KID. 

Any change in accounting policies during 

the last 3 (three) years and their effect on the 

profits and the reserves of the Company 

Nil 

 

 

PART – B 

(To be filled by the Investor) 

 

 i. Name:  

ii. Father’s Name:  

iii. Complete address including flat/ house number/ 

street, locality, pin code: 

 

iv. Phone number, if any:  

v. Email id, if any:  

vi. PAN:  

vii. Bank account details:  

Viii. Demat Account Details:  

ix. Tick whichever is applicable:  

(a) The applicant is not required to obtain Government 

approval under the Foreign Exchange Management 

(Non-debt Instruments) Rules, 2019 prior to 

subscription of shares: 

 

(b) The applicant is required to obtain Government 

approval under the Foreign Exchange Management 

(Non-debt Instruments) Rules, 2019 prior to 

subscription of shares and the same has been obtained, 

and is enclosed herewith: 

 

 

 

 

Signature of the applicant 

 

 

_______________________________________ 

 

 

Initial of the officer of the company designated to keep the record 

 

 

____________________ 
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SECTION V: DECLARATION 

 

The Company and each of the directors of the Company hereby confirm and declare that: 

 

a. the Company has complied with the provisions of Securities Contracts (Regulation) Act, 1956 (42 of 1956) and the 

Securities and Exchange Board of India Act, 1992 (15 of 1992), Companies Act, 2013 (18 of 2013) and the rules and 

regulations made thereunder;  

 

b. the compliance with the Acts and the rules and regulations does not imply that payment of dividend or interest or 

repayment of non-convertible securities, is guaranteed by the Central Government;  

 

c. the monies received under the Issue shall be used only for the purposes and objects indicated in this General Information 

Document and the Key Information Document;  

 

d. whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material to 

the subject matter of this form has been suppressed or concealed and is as per the original records maintained by the 

promoters subscribing to the Memorandum of Association and Articles of Association; 

 

I am authorized by the Board of Directors of the Company and Finance Committee thereof vide Resolutions dated  

October 21, 2022 and August 19, 2024 respectively, to sign this form and declare that all the requirements of Companies Act, 

2013 and the rules made thereunder in respect of the subject matter of this form and matters incidental thereto have been 

complied with. Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information 

material to the subject matter of this Key Information Document has been suppressed or concealed and is as per the original 

records maintained by the Promoter subscribing to the Memorandum of Association and Articles of Association.  
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It is further declared and verified that all the required attachments have been completely, correctly and legibly attached to this 

form. 

 

 

For Motilal Oswal Financial Services Limited 

 

 

 

Kailash Purohit 

Company Secretary & Compliance Officer 

Mumbai, September 05, 2024 
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ANNEXURE A: IN- PRINCIPLE APPROVAL 

(This page has been intentionally left blank) 
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ANNEXURE B: RATING LETTERS AND RATIONALE 

(This page has been intentionally left blank) 
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                                                                                                                                    ICRA Limited 
 

Building No. 8, 2nd Floor, Tower A 
DLF Cyber City, Phase II 
Gurugram  122002, Haryana 

 Tel.: +91.124 .4545300 
CIN: L749999DL1991PLC042749 

 Website: www.icra.in 
Email: info@icraindia.com     
Helpdesk: +91 9354738909 

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001. Tel.: +91.11.23357940-41 

   R A T I N G                  R E S E A R C H               I N F O R M A T I O N  
 

                             
ICRA/Motilal Oswal Financial Services Limited/20082024/1 

Date: Aug 20, 2024  

Mr. Shalibhadra Shah 
Group Chief Financial Officer 
Motilal Oswal Financial Services Limited 
Motilal Oswal Towers, Gokhale Road, Prabhadevi 
Mumbai 
400 025 
 
Dear Sir, 

 
Re: instruments of Motilal Oswal Financial Services Limited 
 

following 
rating actions for the mentioned instruments of your company. 

Instrument 
Rated Amount 

(Rs. crore) 
Rating Action1 

Non-Convertible Debenture2 200.00 [ICRA]AA(Positive); Assigned 

Total 200.0  

 
Once the instrument is issued, the rating is valid throughout the life of the captioned programme until withdrawn. However, ICRA 
reserves the right to review and/or, revise the above rating(s) at any time based on new information becoming available, or the 
required information not being available, or other circumstances that ICRA believes could have an impact on the rating(s). Therefore, 
request the lenders and investors to visit ICRA website at www.icra.in for latest rating(s) of the company.  
 
The rating is specific to the terms and conditions of the instruments as indicated to us by you, and any change in the terms or size of 
the same would require a review of the rating(s) by us. In case there is any change in the terms and conditions or the size of the 
rated instrument, the same must be brought to our notice before the instrument is used by you. In the event such changes occur 
after the rating(s) have been assigned by us and their use has been confirmed by you, the rating(s) would be subject to our review, 
following which there could be a change in the rating(s) previously assigned. Notwithstanding the foregoing, any change in the over-
all limit of the instrument from that specified in this letter, would constitute an enhancement that would not be covered by or under 
the said Rating Agreement. 
 
The rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as 
recommendation to buy, sell, or hold the rated NCD availed/issued by your company. 

 

1 Complete definitions of the ratings assigned are available at www.icra.in.  
2 To be issued 
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You are also requested to forthwith inform us about any default or delay in repayment of interest or principal amount of the 
instrument rated, as above, or any other debt instruments/ borrowing and keep us informed of  
any other developments which may have a direct or indirect impact on the debt servicing capability of the company including any 
proposal for re-schedulement or postponement of the repayment programmes of the dues/ debts of the company with any lender(s) / 
investor(s), or occurrence of any significant development that could impact the ability of the company to raise funds such as 
restriction imposed by any authority from raising funds through issuance of debt securities through electronic bidding system.  

Further, you are requested to inform us immediately as and when the borrowing limit for the instrument rated, as above, or as 
prescribed by the regulatory authority(ies) is exceeded. 

We look forward to your communication and assure you of our best services. 

 

With kind regards, 
Yours sincerely, 
For ICRA Limited 
 
 
 
 
 
 
Authorised Signatory 
ANIL GUPTA 
Senior Vice President   
anilg@icraindia.com 
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ANNEXURE C: CONSENT LETTER OF DEBENTURE TRUSTEE 

(This page has been intentionally left blank) 
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ANNEXURE D: ILLUSTRATION OF CASH FLOWS 

 

Illustration of Cash Flows as per the SEBI NCS Master Circular on a per Debenture Basis: - 

 

Sr No. Schedule Payment Date* Cashflow No. of days 
Amount in rupees 

per Bond 
1 September 03, 2024 Allotment Date  100,000.00 
2 September 03, 2025 Coupon 365 (9,250.00) 

3 September 03, 2026 Coupon 365 (9,250.00) 

4 September 03, 2027 Coupon 365 (9,250.00) 

5 September 03, 2028 Coupon 366 (9,250.00) 

6 September 03, 2029 Coupon 365 (9,250.00) 

7 September 03, 2030 Coupon 365 (9,250.00) 

8 September 03, 2031 Coupon 365 (9,250.00) 

9 September 03, 2032 Coupon 366 (9,250.00) 

10 September 03, 2032 Principal on redemption  (100,000.00) 

The above table is illustrative and indicative only. The payment of coupon/premium/interest/maturity amount on due dates 

will be in accordance and compliance with the provisions of SEBI NCS Master Circular, applicable tax laws and business day 

conventions specified in the Term sheet of the issue. 

 

NOTE: IN CASE OF FURTHER ISSUANCE UNDER EXISTING ISIN, ADDITIONAL FIELDS AS APPLICABLE 

WOULD BE ADDED. 

 

ADDITIONAL COVENANTS: 

IN THE EVENT, THE SERIES (2024-25)/1 NCDS ARE SUBSCRIBED BY SEBI REGISTERED FOREIGN PORTFOLIO 

INVESTORS (FPI), AND IF THESE SERIES (2024-25)/1 NCDS SUBSCRIBED BY THE FPIS ARE NOT LISTED WITHIN 

30 DAYS OR IF THE ISSUE DOES NOT MEET THE END USE RESTRICTION, THEN THE FPIS SHALL 

IMMEDIATELY DISPOSE SUCH INVESTMENTS TO EITHER DOMESTIC INVESTOR OR ISSUER. 

 

Note: 

The issuer would comply with the provisions of SEBI NCS Master Circular and the guidelines issued by the stock exchange 

in relation to electronic book mechanism. 
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ANNEXURE E: RESOLUTIONS 

(This page has been intentionally left blank) 
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ANNEXURE F: PRE-ISSUE AND POST ISSUE EQUITY SHAREHOLDING OF THE COMPANY 

(This page has been intentionally left blank) 
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Pre-issue and post-issue shareholding pattern of Motilal Oswal Financial Services Limited as on 
June 30, 2024 
 

     *Pre & Post Issue 
Shareholding 

Sr. Description Name of Shareholder No. of shares % 

(A) Shareholding of Promoter 
and Promoter Group 

   

1 Indian    

(a) Individuals/ Hindu 
Undivided Family (Promoter) 

Raamdeo Ramgopal Agrawal 15,99,08,060 26.78 

Motilal Gopilal Oswal 1,38,34,716 2.32 

Total 17,37,42,776 29.10 

(b) Central Government/ State 
Government(s) 

   - - 

(c) Bodies Corporate  - - 

(d) Financial Institutions/ Banks  - - 

(e) Any others    

Trust (Promoter) Motilal Oswal Family Trust 15,41,37,280
  

25.82 

Persons Acting In Concert 
(Promoter Group) 

Suneeta Raamdeo Agrawal 2,54,87,508 4.27 

Raamdeo Agarwal-HUF 1,79,73,056 3.01 

Pratik Motilal Oswal 89,40,828 1.50 

Natasha Aniruddha Malpani 88,76,828 1.49 

Pratik Motilal Oswal 88,76,828 1.49 

Pratiksha Pratik Mehta 88,76,828 1.49 

Vaibhav Raamdeo Agrawal 10,17,916 0.17 

Dhairya Agrawal 9,00,000 0.15 

Vimla Motilal Oswal 4,98,264 0.08 

Suman Agrawal 4,00,000 0.07 

Vedika Karnani 4,00,000 0.07 

Vinay Agrawal 4,00,000 0.07 

Anita Agrawal 3,20,000 0.05 

Sukhdeo Ramgopal Agarawal 3,11,248 0.05 

Karoon Ramgopal Agarawal 3,00,000 0.05 

Satish Agrawal 2,88,080 0.05 

Govind Deo Agarawal 2,23,080 0.04 

Rajendra Gopilal Oswal 2,19,984 0.04 

Vimala Devi 5,720 0.00 

Motilal Gopilal Oswal HUF 3,468 0.00 

Bodies Corporate (Promoter 
Group) 

Osag Enterprises LLP 8,000 0.00 

    Total 23,84,64,916 39.94 

  Sub Total(A)(1)  41,22,07,692 69.04 

2 Foreign    

(a) Individuals (Non-Residents 
Individuals/ 
Foreign Individuals) 

 - - 

(b) Bodies Corporate  - - 

(c)  Institutions  - - 

(d) Any Others  - - 

  Sub Total(A)(2)  - - 

71



     *Pre & Post Issue 
Shareholding 

Sr. Description Name of Shareholder No. of shares % 

  Total Shareholding of 
Promoter     and Promoter 
Group (A)= (A)(1)+(A)(2) 

 41,22,07,692 69.04 

(B) Public shareholding    

1 Institutions    

(a) Mutual Funds/ UTI  3,32,62,363 5.57 

(b) Financial Institutions / Banks  - - 

(c) Central Government/ State 
Government(s) 

 - - 

(d)  Venture Capital Funds   - - 

(e) Insurance Companies  6,17,546 0.10 

(f) Foreign Institutional 
Investors 

 - - 

(g) Foreign Venture Capital 
Investors 

 - - 

(h) Foreign Portfolio Investor  3,85,71,827 6.46 

(i) Alternate Investment Funds  23,46,369 0.39 

(j) Any Other   - - 

  Sub-Total (B)(1)  7,47,98,105 12.53 

2 Non-institutions    

(a) Bodies Corporate  46,24,057 0.77 

(b) Individuals    

I i. Individual shareholders 
holding nominal share 
capital up to Rs 2 lakh 

 
3,80,36,874 6.37 

II ii. Individual shareholders 
holding nominal   share 
capital in excess of Rs. 2 lakh. 

 
2,04,25,377 3.42 

(c) NBFCs registered with RBI 
 

 
2,376 0.00 

(d)  Trusts Employee  8,734 0.00 

(e) Any Other    

i IEPF  77,444 0.01 

ii Hindu Undivided Family  15,25,864 0.26 

iii Non Resident Indians  32,50,319 0.54 

iv Unclaimed Shares  5,198 0.00 

v Clearing Member  17,055 0.00 

vi Body Corporate-Ltd 
Liability-Partnership-DR 

 
26,73,013 0.45 

vii Directors & Directors 
Relatives 

 
3,91,52,848 6.56 

 viii Key Managerial Personnel   2,38,656 0.04 

  Sub-Total (B)(2)  11,00,37,815 18.43 

(B) Total         Public 
Shareholding (B)= 
(B)(1)+(B)(2) 

 
18,48,35,920 30.96 

  TOTAL (A)+(B)  59,70,43,612 100 
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     *Pre & Post Issue 
Shareholding 

Sr. Description Name of Shareholder No. of shares % 

(C) Shares held  by Custodians 
and against     which DRs 
have been issued 

 - - 

  GRAND TOTAL 
(A)+(B)+(C) 

 
59,70,43,612 100 

 
*There will not be any change in the post Scheme shareholding pattern of the Company. Thus, pre and post 
issue shareholding pattern of the Company will remain same. 
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ANNEXURE G: MATERIAL CHANGES IN THE INFORMATION PROVIDED UNDER THE GID 

1. The Finance Committee of the Board of Directors of the Company at its Meeting held on August 23, 2024 has allotted 

13,55,514 Equity Shares to the Employees under various ESOP Schemes. Therefore, Share Capital history of the Company 

is updated as follows: 

(a) Share capital history of our Company for the preceding three financial years and current financial year as on the 

date of this General Information Document: 

 

Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

May 21, 

2021 

41,250 1 29.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII 

14,66,61,624 14,66,61,624 11,55,000.00  

4,250 1 112.05 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-V  

14,66,65,874 14,66,65,874 4,71,962.50  

250 1 290.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII 

14,66,66,124 14,66,66,124 72,250.00  

6,000 1 333.85 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII 

14,66,72,124 14,66,72,124 19,97,100.00  

700 1 420.45 Cash Allotment 

of Equity 
14,66,72,824 14,66,72,824 2,93,615.00  

(i) Details of Equity Share capital 

 

The history of the paid-up Equity Share capital of our Company for the preceding three financial years and current 

financial year as on the date of this Key Information Document is set forth below: 
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII 

6,000 1 572.30 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-V 

14,66,78,824 14,66,78,824 34,27,800.00  

19,950 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII 

14,66,98,774 14,66,98,774 1,14,06,412.50  

June 21, 

2021 

3,000 1 333.85 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII 

14,67,01,774 14,67,01,774 9,98,550.00  

7,250 1 572.30 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-V 

14,67,09,024 14,67,09,024 41,41,925.00  

3,600 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

14,67,12,624 14,67,12,624 20,58,300.00  
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

ESOP-VI 

10,750 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,67,23,374 14,67,23,374 61,46,312.50  

7,500 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,67,30,874 14,67,30,874 52,42,500.00  

August 

27, 2021 

41,250 1 29.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,67,72,124 14,67,72,124 11,55,000.00  

250 1 333.85 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,67,72,374 14,67,72,374 83,212.50  

1,400 1 420.45 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,67,73,774 14,67,73,774 5,87,230.00  

39,500 1 572.30 Cash Allotment 

of Equity 

Shares 

pursuant to 

14,68,13,274 14,68,13,274 2,25,66,350.00  

77



Key Information Document   Private & Confidential 

Type of Information Document: Private Placement  For Private Circulation Only 

Date: August 26, 2024  For addressee only 

(This KID is neither a prospectus nor a statement in lieu of a prospectus) 

Reference No: MOFSL/KID/01/2024-25 
 

 

 

Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

exercise of 

stock 

options 

under 

ESOP-V  

4,200 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VI  

14,68,17,474 14,68,17,474 24,01,350.00  

89,450 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,69,06,924 14,69,06,924 5,11,43,037.50  

47,600 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,69,54,524 14,69,54,524 3,32,72,400.00  

6,000 1 867.45 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,69,60,524 14,69,60,524 51,98,700.00  

September 

22, 2021 

2,000 1 333.85 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,69,62,524 14,69,62,524 6,65,700.00  
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

11,200 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VI  

14,69,73,724 14,69,73,724 64,03,600.00  

15,250 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,69,88,974 14,69,88,974 87,19,187.50  

2,250 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,69,91,224 14,69,91,224 15,72,750.00  

November 

22, 2021 

2,500 1 572.30 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-V  

14,69,93,724 14,69,93,724 14,28,250.00  

3,000 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VI  

14,69,96,724 14,69,96,724 17,15,250.00  

19,100 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

14,70,15,824 14,70,15,824 1,09,20,425.00  
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

options 

under 

ESOP-VII  

16,350 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,70,32,174 14,70,32,174 1,14,28,650.00  

60,000 1 867.45 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,70,92,174 14,70,92,174 5,19,87,000.00  

December 

22, 2021 

30,400 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,71,22,574 14,71,22,574 1,73,81,200.00  

23,500 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII 

14,71,46,074 14,71,46,074 1,64,26,500.00  

30,000 1 867.45 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII 

14,71,76,074 14,71,76,074 2,59,93,500.00  

February 10,000 1 572.75 Cash Allotment 

of Equity 

14,71,86,074 14,71,86,074 57,17,500.00  
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

14, 2022 Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII 

300 1 867.45 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII 

14,71,86,374 14,71,86,374 2,59,935.00  

March 17, 

2022 

2,500 1 333.85 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII 

14,71,88,874 14,71,88,874 8,32,125.00  

5,400 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII 

14,71,94,274 14,71,94,274 30,87,450.00  

200 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII 

14,71,94,474 14,71,94,474 1,39,800.00  

March 30, 

2022 

18,68,445 1 636.10 Other 

than 

cash 

Allotment 

of Equity 

Shares 

pursuant to 

scheme of 

arrangemen

t (2) 

14,90,62,919 14,90,62,919 1,18,66,49,419.5

0  
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

July 22, 

2022  

(14,54,545) 1 1,100.00 Cash Buyback of 

Equity 

Shares (3)  

14,76,08,374 14,76,08,374 -  

August 

22, 2022 

10,000 1 287.90 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-V  

14,76,18,374 14,76,18,374 28,69,000.00  

5,600 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,76,23,974 14,76,23,974 32,01,800.00  

3,500 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,76,27,474 14,76,27,474 24,46,500.00 

2,250 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,76,29,724 14,76,29,724 15,72,750.00 

September 

20, 2022 

7,600 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,76,37,324 14,76,37,324 43,45,300.00  

2,000 1 700.00 Cash Allotment 

of Equity 

14,76,39,324 14,76,39,324 13,98,000.00  
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

November 

16, 2022 

191,260 1 245.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX  

14,78,30,584 14,78,30,584 4,66,67,440.00  

22,482 1 352.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX  

14,78,53,066 14,78,53,066 78,91,182.00  

2,500 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII 

14,78,55,566 14,78,55,566 14,29,375.00  

1,500 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,78,57,066 14,78,57,066 10,48,500.00  

50 1 905.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

14,78,57,116 14,78,57,116 45,200.00  
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

ESOP-IX  

December 

14, 2022 

10,000 1 245.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX  

14,78,67,116 14,78,67,116 24,40,000.00  

8,000 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,78,75,116 14,78,75,116 45,74,000.00  

March 15, 

2023 

72,010 1 245.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX  

14,79,47,126 14,79,47,126 1,75,70,440.00  

June 19, 

2023 

4,000 1 572.30 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-V  

14,79,51,126 14,79,51,126 22,85,200.00  

August 

21, 2023 

76,500 1 245.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX  

14,80,27,626 14,80,27,626 1,86,66,000.00  

22,250 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

14,80,49,876 14,80,49,876 1,27,21,437.50  
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

exercise of 

stock 

options 

under 

ESOP-VII  

32,043 1 650.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX  

14,80,81,919 14,80,81,919 2,07,95,907.00  

8,250 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,80,90,169 14,80,90,169 57,66,750.00  

109,900 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,82,00,069 14,82,00,069 7,68,20,100.00  

10,200 1 867.45 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,82,10,269 14,82,10,269 88,37,790.00  

September 

13, 2023 

6,000 1 572.30 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-V  

14,82,16,269 14,82,16,269 34,27,800.00  
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

6,000 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,82,22,269 14,82,22,269 34,30,500.00  

5,016 1 650.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX  

14,82,27,285 14,82,27,285 32,55,384.00  

8,750 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,82,36,035 14,82,36,035 61,16,250.00  

1,450 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,82,37,485 14,82,37,485 10,13,550.00  

November 

30, 2023 

23,100 1 90.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,82,60,585 14,82,60,585 20,55,900.00  

19,150 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

14,82,79,735 14,82,79,735 1,09,49,012.50  
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

options 

under 

ESOP-VII  

2,556 1 650.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX  

14,82,82,291 14,82,82,291 16,58,844.00  

6,250 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

14,82,88,541 14,82,88,541 43,68,750.00  

66,000 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,83,54,541 14,83,54,541 4,61,34,000.00  

1,16,950 1 867.45 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,84,71,491 14,84,71,491 10,13,31,327.50  

20,400 1 905.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX  

14,84,91,891 14,84,91,891 1,84,41,600.00  

December 100 1 572.75 Cash Allotment 

of Equity 

14,84,91,991 14,84,91,991 57,175.00  
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

15, 2023 Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII  

21,000 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,85,12,991 14,85,12,991 1,46,79,000.00  

16,350 1 867.45 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII  

14,85,29,341 14,85,29,341 1,41,66,457.50  

1,275 1 905.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX  

14,85,30,616 14,85,30,616 11,52,600.00  

February 

16, 2024 

1,500 1 905.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-V 

14,85,32,116 14,85,32,116 13,56,000.00  

1,000 1 905.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

14,85,33,116 14,85,33,116 9,04,000.00  
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

ESOP-VI 

13,150 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII 

14,85,46,266 14,85,46,266 75,18,512.50  

1,44,975 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII 

14,86,91,241 14,86,91,241 10,13,37,525.00  

1,34,750 1 867.45 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII 

14,88,25,991 14,88,25,991 11,67,54,137.50  

10,000 1 790.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX 

14,88,35,991 14,88,35,991 78,90,000.00  

79,125 1 905.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX 

14,89,15,116 14,89,15,116 7,15,29,000.00  

March 15, 

2024 

500 1 905.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

14,89,15,616 14,89,15,616 4,52,000.00 
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

exercise of 

stock 

options 

under 

ESOP-V 

3,500 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII 

14,89,19,116 14,89,19,116 20,01,125.00 

3,750 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII 

14,89,22,866 14,89,22,866 26,21,250.00 

32,100 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII 

14,89,54,966 14,89,54,966 2,24,37,900.00 

33,300 1 867.45 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII 

14,89,88,266 14,89,88,266 2,88,52,785.00 

19,025 1 905.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX 

14,90,07,291 14,90,07,291 1,71,98,600.00 
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

May 13, 

2024 

2,250 1 905.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-V 

14,90,09,541 14,90,09,541 20,34,000.00 

10,500 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VI 

14,90,20,041 14,90,20,041 60,03,375.00 

8,750 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VI 

14,90,28,791 14,90,28,791 61,16,250.00 

6,500 1 572.75 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII 

14,90,35,291 14,90,35,291 37,16,375.00 

2,500 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VII 

14,90,37,791 14,90,37,791 17,47,500.00 

6,250 1 905.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

14,90,44,041 14,90,44,041 56,50,000.00 
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Date of 

Allotment 

Number of 

Equity 

Shares 

Face 

Value 

(₹) 

Issue 

Price 

(₹) 

Consid-

eration 

(cash, 

other than 

cash, etc.) 

Nature of 

Allotment 

Cumulative Equity Shares 

Premium (in ₹) 
Number of 

Equity 

Shares 

Equity Share 

capital (in ₹) 

options 

under 

ESOP-VII 

46,250 1 700.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII 

14,90,90,291 14,90,90,291 3,23,28,750.00 

80,950 1 867.45 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-VIII 

14,91,71,241 14,91,71,241 7,01,39,127.50 

1,000 1 624.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX 

14,91,72,241 14,91,72,241 6,23,000.00 

29,048 1 650.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX 

14,92,01,289 14,92,01,289 1,88,52,152.00 

764  1 757.00 Cash Allotment 

of Equity 

Shares 

pursuant to 

exercise of 

stock 

options 

under 

ESOP-IX 

14,92,02,053 14,92,02,053 5,77,584.00 

2,000 1 790.00 Cash Allotment 

of Equity 

14,92,04,053 14,92,04,053 15,78,000.00 
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Date of 
Allotment 

Number of 
Equity 
Shares 

Face 
Value 

(₹) 

Issue 
Price 

(₹) 

Consid-
eration 
(cash, 

other than 
cash, etc.) 

Nature of 
Allotment 

Cumulative Equity Shares 
Premium (in ₹) 

Number of 
Equity 
Shares 

Equity Share 
capital (in ₹) 

Shares 
pursuant to 
exercise of 
stock 
options 
under 
ESOP-IX 

56,850 1 905.00 Cash Allotment 
of Equity 
Shares 
pursuant to 
exercise of 
stock 
options 
under 
ESOP-IX 

14,92,60,903 14,92,60,903 5,13,92,400.00 

June 11, 
2024 

44,77,82,709 1 - Cash Bonus 
Issue of 
Equity 
Shares(4) 

59,70,43,612 59,70,43,612 (44,77,82,709) 

August 23
2024 

28,000 1 175 Cash Allotment 
of Equity 
Shares 
pursuant to 
exercise of 
stock 
options 
under 
ESOP-VI 

59,70,71,612 59,70,71,612  48,72,000 

6,000 1 226.25 Cash Allotment 
of Equity 
Shares 
pursuant to 
exercise of 
stock 
options 
under 
ESOP-VI 

59,70,77,612 59,70,77,612  13,51,500 

94,000 1 143.19 Cash Allotment 
of Equity 
Shares 
pursuant to 
exercise of 
stock 
options 
under 
ESOP-VII 

59,71,71,612 59,71,71,612  1,33,65,860 

56,000 1 175 Cash Allotment 
of Equity 
Shares 

59,72,27,612 59,72,27,612  97,44,000 
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Date of 
Allotment 

Number of 
Equity 
Shares 

Face 
Value 

(₹) 

Issue 
Price 

(₹) 

Consid-
eration 
(cash, 

other than 
cash, etc.) 

Nature of 
Allotment 

Cumulative Equity Shares 
Premium (in ₹) 

Number of 
Equity 
Shares 

Equity Share 
capital (in ₹) 

pursuant to 
exercise of 
stock 
options 
under 
ESOP-VII 

30,580 1 173 Cash Allotment 
of Equity 
Shares 
pursuant to 
exercise of 
stock 
options 
under 
ESOP-VIII 

59,72,58,192 59,72,58,192  52,59,760 

694,300 1 175 Cash Allotment 
of Equity 
Shares 
pursuant to 
exercise of 
stock 
options 
under 
ESOP-VIII 

59,79,52,492 59,79,52,492  12,08,08,200 

1,75,900 1 216.86 Cash Allotment 
of Equity 
Shares 
pursuant to 
exercise of 
stock 
options 
under 
ESOP-VIII 

59,81,28,392 59,81,28,392  3,79,69,774 

4,800 1 156 Cash Allotment 
of Equity 
Shares 
pursuant to 
exercise of 
stock 
options 
under 
ESOP-IX 

59,81,33,192 59,81,33,192  7,44,000 

1,51,884 1 162.50 Cash Allotment 
of Equity 
Shares 
pursuant to 
exercise of 
stock 
options 
under 

59,82,85,076 59,82,85,076  2,45,29,266 
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Date of 
Allotment 

Number of 
Equity 
Shares 

Face 
Value 

(₹) 

Issue 
Price 

(₹) 

Consid-
eration 
(cash, 

other than 
cash, etc.) 

Nature of 
Allotment 

Cumulative Equity Shares 
Premium (in ₹) 

Number of 
Equity 
Shares 

Equity Share 
capital (in ₹) 

ESOP-IX 

20,000 1 169.75 Cash Allotment 
of Equity 
Shares 
pursuant to 
exercise of 
stock 
options 
under 
ESOP-IX 

59,83,05,076 59,83,05,076  33,75,000 

40,000 1 197.50 Cash Allotment 
of Equity 
Shares 
pursuant to 
exercise of 
stock 
options 
under 
ESOP-IX 

59,83,45,076 59,83,45,076  78,60,000 

54,050 1 226.25 Cash Allotment 
of Equity 
Shares 
pursuant to 
exercise of 
stock 
options 
under 
ESOP-IX 

59,83,99,126 59,83,99,126  1,21,74,763 

 
1. Buyback of Equity Shares by our Company for an aggregate amount not exceeding ₹150,00,00,000 at a price not exceeding ₹ 650 per Equity 

Share from the existing shareholders as authorized by our Board through a resolution dated March 21, 2020 
2. Pursuant to the Scheme of Arrangement 2022 and pursuant to the Resolution passed by the Board of our Company on March 30, 2022, our 

Company has allotted 8,82,42,508 Equity Shares and extinguished 8,63,74,063 Equity Shares. 
3. Buyback of 14,54,545 Equity Shares by our Company at a price of ₹ 1,100 per Equity Share from the existing shareholders as authorized by our 

Board through a resolution dated May 17, 2022. 
4. Bonus Issue of Equity Shares in the ratio of 3:1 i.e. 3 (Three) Equity Shares of face value of Re. 1/- each for every 1 (One) existing Equity Share 

of face value of Re. 1/- each held by the Shareholders of the Company 
 

(ii) Details of Preference Share Capital 
 
The Company has not issued/ allotted any preference shares for the preceding three financial years and current financial 
year as on the date of this General Information Document. 
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ANNEXURE H: MATERIAL DEVELOPMENTS NOT DISCLOSED IN THE GID 

 

There have been no material developments since the GID was issued. 

  

96



Key Information Document   Private & Confidential 
Type of Information Document: Private Placement  For Private Circulation Only 
Date: August 26, 2024  For addressee only 
(This KID is neither a prospectus nor a statement in lieu of a prospectus) 
Reference No: MOFSL/KID/01/2024-25 

 

 
 

ANNEXURE I: FINANCIAL INFORMATION 

Financial Statements  
Q1 2025 Unaudited Standalone Financial Results 
Q1 2025 Unaudited Consolidated Financial Results 
Audited Standalone Financial Statement FY 2024 
Audited Consolidated Financial Statement FY 2024 
Audited Standalone Financial Statement FY 2023 
Audited Consolidated Financial Statement FY 2023 
Audited Standalone Financial Statement FY 2022 
Audited Consolidated Financial Statement FY 2022 
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ANNEXURE J: ALL COVENANTS AND UNDERTAKINGS 

A. AFFIRMATIVE COVENANTS: 

The Company shall: 

(a) Use of Proceeds  

Use the proceeds of the Issue only for the Purpose and in accordance with Applicable Law and the Transaction 
Documents; 

(b) Loss or Damage by Uncovered Risks 

promptly inform the Debenture Trustee and the NCD Holders of any loss or significant damage which the Company 
may suffer due to any force majeure circumstances or act of God, such as earthquake, flood, tempest or typhoon, etc. 
against which the Company may not have insured its properties; 

(c) Costs and Expenses 

pay all reasonable costs, charges and expenses in any way incurred by the Debenture Trustee towards protection of the 
NCD Holders’ interests, including traveling and other allowances and such Taxes, duties, costs, charges and expenses 
in connection with or relating to the NCDs subject to such expenses, costs or charges being approved in writing by the 
Company before they are incurred and shall not include any foreign travel costs; 

(d) Payment of Rents, etc. 

punctually pay all rents, royalties, Taxes, rates, levies, cesses, assessments, impositions and outgoings, governmental, 
municipal or otherwise imposed upon or payable by the Company as and when such amounts are payable; 

(e) Preserve Corporate Status 

(i) diligently preserve and maintain its corporate existence and status and all rights, privileges, and concessions now 
held or hereafter acquired by it in the conduct of its business;  

(ii) comply with all acts, authorizations, consents, permissions, rules, regulations, orders and directions of any 
Governmental Authority; and  

(iii) not do or voluntarily suffer or permit to be done any act or thing whereby its right to transact its business might or 
could be terminated or whereby payment of the Outstanding Amounts might or would be hindered or delayed; 

(f) Pay Stamp Duty 

pay all such stamp duty (including any additional stamp duty), other duties, Taxes, charges and penalties, if and when 
the Company may be required to pay according to the applicable state laws. In the event the Company fails to pay such 
stamp duty, other duties, Taxes and penalties as aforesaid, the Debenture Trustee shall be at liberty (but shall not be 
bound) to pay such amounts and the Company shall reimburse the aforementioned amounts to the Debenture Trustee 
on demand; 

(g) Furnish Information to Debenture Trustee 

(i) provide to the Debenture Trustee or its nominee(s)/agent(s) such information/copies of relevant extracts as they 
may require on any matters relating to the business of the Company or to investigate the affairs of the Company;  

(ii) allow the Debenture Trustee to make such examination and investigation as and when deemed necessary and shall 
furnish the Debenture Trustee with all such information as they may require in accordance with Applicable Law 
and shall pay all reasonable costs, charges and expenses incidental to such examination and investigation; 

(iii) provide to the Debenture Trustee or its nominee(s)/agent(s) such information/copies of relevant extracts as they 
may require for the purpose of filing any relevant forms with any Governmental Authority (including but not 
limited to the CERSAI) in relation to the NCDs and the Hypothecated Assets; and 

(iv) inform and provide the Debenture Trustee with applicable documents in respect of the following:  
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(A) notice of any Event of Default; and 

(B) any and all information required to be provided to the NCD Holders under Applicable Law and the listing 
agreement to be entered into between the Company and the Stock Exchange(s); 

(h) Redressal of Grievances 

promptly and expeditiously attend to and redress the grievances, if any, of the NCD Holders. The Company further 
undertakes that it shall promptly comply with the suggestions and directions that may be given in this regard, from 
time to time, by the Debenture Trustee and shall advise the Debenture Trustee periodically of the compliance;  

(i) Comply with Investor Education and Protection Fund Requirements 

comply with the provisions of the Companies Act relating to transfer of unclaimed/ unpaid amounts of interest on 
NCDs and redemption of NCDs to Investor Education and Protection Fund, if applicable to it. The Company hereby 
further agrees and undertakes that until the Final Settlement Date it shall abide by the regulations, rules or 
guidelines/listing requirements if any, issued from time to time by the Ministry of Corporate Affairs, RBI, SEBI or 
any other competent Governmental Authority; 

(j) Corporate Governance; Fair Practices Code  

comply with any corporate governance requirements applicable to the Company (as may be prescribed by the RBI, 
SEBI, any Stock Exchange, or any other Governmental Authority) and the fair practices code prescribed by the RBI;  

(k) Further Assurances 

(i) provide details of any litigation, arbitration or administrative proceedings that if determined adversely could have 
a Material Adverse Effect on the Company;  

(ii) comply with any monitoring and/or servicing requests from the Debenture Trustee; 

(iii) execute and/or do, at its own expense, all such deeds, assurances, documents, instruments, acts, matters and things, 
in such form and otherwise as the Debenture Trustee may reasonably or by Applicable Law require or consider 
necessary in relation to enforcing or exercising any of the rights and authorities of the Debenture Trustee; 

(iv) obtain, comply with the terms of and do all that is necessary to maintain in full force and effect all authorisations 
and licenses necessary under Applicable Laws to enable it to lawfully enter into and perform its obligations under 
this Deed or to ensure the legality, validity, enforceability or admissibility in evidence in India of this Deed; 

(v) comply with: 

(A) all Applicable Law (including but not limited to the Companies Act, the SEBI Listed NCDs Circulars, the 
environmental, social and taxation related laws, all directions issued by the RBI to non-banking financial 
companies), as applicable in respect of the NCDs and obtain such regulatory approvals as may be required from 
time to time; 

(B) the SEBI Debenture Trustees Regulations as in force from time to time, in so far as they are applicable to the 
NCDs and furnish to the Debenture Trustee such data, information, statements and reports as may be deemed 
necessary by the Debenture Trustee in order to enable them to comply with the provisions of Regulation 15 of 
the SEBI Debenture Trustees Regulations thereof in performance of their duties in accordance therewith to the 
extent applicable to the NCDs;  

(C) the provisions of the Companies Act in relation to the Issue; 

(D) procure that the NCDs are rated and continue to be rated until the Final Settlement Date;  

(E) ensure that, at time of making any payment of interest or repayment of the principal amount of the NCDs in full 
or in part, the Company shall do so in the manner that is most tax efficient for the NCD Holders but without, in 
any way requiring the Company to incur any additional costs, expenses or Taxes and the Company shall avail 
of all the benefits available under any treaty applicable to the Company and/or the NCD Holders;  
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(F) ensure, and/or cause the Registrar to forward the details of NCD Holders to the Debenture Trustee at the time 
of allotment and thereafter by the 7th (seventh) Business Day of every next month in order to enable Debenture 
Trustee to keep its records updated and to communicate effectively with the NCD Holders, especially in 
situations where Events of Default have occurred; and 

(G) if so required, the requirements prescribed under Chapter XI (Operational framework for transactions in 
defaulted debt securities post maturity date/redemption date) of the SEBI NCS Master Circular, and provide 
all details/intimations to the Debenture Trustee, the Depositories, and the Stock Exchange(s) (as the case may 
be) in accordance with the aforementioned requirements; 

(vi) to the extent applicable, it will submit to the Debenture Trustee, on a half yearly basis, a certificate from the 
statutory auditor of the Company giving the value of Receivables including compliance with all the covenants set 
out in the Offer Documents in such manner as may be specified by SEBI from time to time;  

(vii) agrees, undertakes and acknowledges that in the event the Company has failed to make a timely repayment of the 
Secured Obligations or to create Security Interest on the Hypothecated Asset or there is a revision of Rating 
assigned to the NCDs, the Debenture Trustee shall, in accordance with Applicable Law, be entitled to disclose such 
information to the NCD Holders and the general public by issuing a press release, placing the same on their 
websites, with the credit rating agencies and updating the distributed ledger technology system in accordance with 
Chapter III (Security and Covenant Monitoring System) of the SEBI Master Circular for Debenture Trustees; and  

(viii) it will provide all necessary assistance and cooperation to, and permit the Debenture Trustee to conduct periodical 
checks, verifications, due diligence and other inspections (at such frequency and within such timelines as may be 
determined by the Debenture Trustee) in respect of the books and accounts of the Company and the Hypothecated 
Assets; 

(l) Security 

the Company hereby further agrees, declares, undertakes and covenants with the Debenture Trustee as follows: 

(i) the NCDs shall be secured by a pari passu ranking charge (ranking pari passu with the Existing Lenders) on 
the Hypothecated Assets in favour of the Debenture Trustee for the benefit of the NCD Holders on or prior to 
the Deemed Date of Allotment; 

(ii) all the Hypothecated Assets that will be charged to the Debenture Trustee under the Deed of Hypothecation 
shall always be kept distinguishable and save and except the Existing Security Interest be held as the exclusive 
property of the Company specifically appropriated to the Transaction Security and be dealt with only under the 
directions of the Debenture Trustee;  

(iii) the Company shall not, if the Security Cover is not maintained to the satisfaction of the Debenture Trustee, 
create any charge, lien or other encumbrance upon or over the Hypothecated Assets or any part thereof except 
in favour of the Debenture Trustee nor will it do or allow anything that may prejudice the Transaction Security;   

(iv) the Debenture Trustee shall be at liberty to incur all costs and expenses as may be necessary to preserve the 
Transaction Security and to maintain the Transaction Security undiminished and claim reimbursement thereof; 

(v) to create the Security Interest over the Hypothecated Assets as contemplated in the Transaction Documents on 
or prior to the Deemed Date of Allotment by executing the duly stamped Deed of Hypothecation;  

(vi) to register and perfect the Security Interest created thereunder by filing Form CHG-9 with the concerned ROC 
and ensuring and procuring that the Debenture Trustee files the prescribed Form I with CERSAI reporting the 
charge created to the CERSAI in relation thereto in accordance with the timelines set out in the Deed of 
Hypothecation; 

(vii) the Company shall, at the time periods set out in the Deed of Hypothecation, provide a list of the Hypothecated 
Assets to the Debenture Trustee over which charge is created and subsisting by way of hypothecation in favour 
of the Debenture Trustee (for the benefit of the NCD Holders) and sufficient to maintain the Security Cover;  

(viii) the Company shall, within the timelines prescribed under the Deed of Hypothecation, add fresh Receivables 
to the Hypothecated Assets so as to ensure that the Security Cover is maintained or replace such Hypothecated 
Assets that do not satisfy the eligibility criteria prescribed in the Transaction Documents; 

(ix) the Company shall, on a half yearly basis, as and when required by the Debenture Trustee, give full particulars 
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to the Debenture Trustee of all the Hypothecated Assets from time to time;  

(x) furnish and verify all statements, reports, returns, certificates and information from time to time and as required 
by the Debenture Trustee in respect of the Hypothecated Assets; 

(xi) furnish and execute all necessary documents to give effect to the Hypothecated Assets; 

(xii) the Security Interest created on the Hypothecated Assets shall be a continuing security; 

(xiii) the Hypothecated Assets shall fulfil the eligibility criteria set out in the Deed of Hypothecation; 

(xiv) nothing contained herein shall prejudice the rights or remedies of the Debenture Trustee and/or the NCD 
Holders in respect of any present or future security, guarantee obligation or decree for any indebtedness or 
liability of the Company to the Debenture Trustee and/or the NCD Holders;  

(xv) the NCD Holders shall have a beneficial interest in the Hypothecated Assets of the Company which have 
been charged to the Debenture Trustee to the extent of the Outstanding NCD Amounts under this Deed; and 

(xvi) to forthwith upon demand by the Debenture Trustee, reimburse to the Debenture Trustee all amounts paid by 
the Debenture Trustee to reasonably protect the Hypothecated Assets and such amounts shall be deemed to be 
secured by the Hypothecated Assets; 

(m) Execution of Transaction Documents 

in the event of any delay in the execution of any Transaction Document (including this Deed or the Deed of 
Hypothecation) or the creation of security in terms thereof, the Company will, at the option of the NCD Holders, either:  

(i) if so required by the NCD Holders, refund the Application Money together with interest (including interest 
accrued) at the applicable Interest Rate/discharge the Secured Obligations; and/or 

(ii) pay to the NCD Holders additional interest at the rate of 2% (two percent) per annum on the Outstanding 
Principal Amounts in addition to the applicable Interest Rate until the relevant Transaction Document is duly 
executed or the security is duly created in terms thereof or the Secured Obligations are discharged (whichever 
is earlier);  

(n) Internal Control  

maintain internal control for the purpose of: 

(i) preventing fraud on amounts lent by the Company; and  

(ii) preventing money being used for money laundering or illegal purposes;  

(o) Audit and Inspection 

permit visits and inspection of books of records, documents and accounts to the Debenture Trustee and other 
representatives of the NCD Holders as and when required by them;  

(p) Records 

keep proper books of account as required by the Act and make true and proper entries therein of all dealings and 
transactions of and in relation to the Hypothecated Asset and the business of the Company and keep the said books of 
account and all other books, registers and other documents relating to the affairs of the Company at its registered office 
or, where permitted by law, at other place or places where the books of account and documents of a similar nature may 
be kept and the Company will ensure that all entries in the same relating to the Hypothecated Asset and the business 
of the Company shall at reasonable times be open for inspection of the Debenture Trustee and such person or persons, 
as the Debenture Trustee shall, from time to time, in writing for that purpose appoint; 

(q) Register of NCD Holders 

keep at its registered office, a Register of the NCD Holders or ensure that the Depository maintains a Register of 
Beneficial Owners of the dematerialized NCDs in their records. For the above purpose, the Company shall request the 
Registrar of the issuance or the Depository, in case of dematerialized NCDs, to provide a list of NCD Holders as at the 
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end of day on the day falling on the Record Date. The Debenture Trustee and/or the NCD Holders or any of them or 
any other Person shall, as provided in the Act, be entitled to inspect the said Register of NCD Holders and to take 
copies of or extracts from the same or any part thereof during usual business hours; 

(r) FATCA 

Ensure compliance with the provisions of the Foreign Account Tax Compliance Act (“FATCA”) at all times during 
the currency of the NCDs. The Company agrees to provide the respective authorities with any documentation or 
information requested relating to self or beneficiary or related Tax entity to the extent required by the Debenture 
Trustee for meeting its compliances. The Company agrees that it will provide a copy of the documents provided to the 
Tax authorities to the Debenture Trustee for its records. Further, the Company shall indemnify and hold harmless the 
Debenture Trustee for any penal consequence arising due to non-compliance of the aforesaid provision by the 
Company; 

(s) Listing and Monitoring Requirements 

comply with all covenants, undertakings and requirements set out in Schedule IV (Listing and Monitoring 
Requirements); and 

B. GENERAL UNDERTAKINGS: 

The Company undertakes that it shall: 

(i) at all times, obtain and maintain, or cause to be obtained and maintained, in full force and effect (or where 
appropriate, renew) all necessary declarations, reporting and filings (including with any Governmental Authority 
in India) required for: (A) the purposes of the business, except such declaration, reporting or filing which would 
not, or would not reasonably be expected to, result in a Material Adverse Effect; and (B) all transactions as 
contemplated by the Transaction Documents; 

(ii) create the Security Interest on the Hypothecated Assets and execute all the Security Documents within the 
applicable regulatory timeframe and as may be required by the Debenture Trustee as per the terms hereof and shall 
ensure that all Transaction Documents, when executed, shall constitute its legal, valid and binding obligations 
under Applicable Law; 

(iii) attend to the complaints received in respect of the NCDs expeditiously and satisfactorily; 

(iv) if any of the Directors of the Company are added to any defaulter’s list by any Governmental Authority, take 
immediate steps forthwith to remove such person from its Board; 

(v) duly cause these presents to be registered in all respects so as to comply with the provisions of the Act and also 
cause these presents to be registered in conformity with the provisions of the Indian Registration Act, 1908 or any 
act, ordinance or regulation applicable in any part of India, within which any portion of the Hypothecated Asset 
are or may be situated, by which the registration of deeds is required and generally do all other acts (if any) 
necessary for the purpose of assuring the legal validity of these presents; 

(vi) have no objection and hereby agrees, confirms and undertakes that in the event the Company has failed to make a 
timely repayment of the Secured Obligations, the Debenture Trustee shall, as the Debenture Trustee may deem 
appropriate and necessary, be entitled to disclose all or any: 

(A) information and data relating to the Company, 

(B) information or data relating to this Deed; and 

(C) default committed by the Company in discharge of the obligations under the Transaction Documents, to 
TransUnion CIBIL Limited (“CIBIL”) and any other agency in this behalf by RBI; 

(vii) have no objection and hereby agrees, confirms and undertakes that in the event the Company has failed to make a 
timely repayment of the Secured Obligations, the Debenture Trustee shall, as the Debenture Trustee may deem 
appropriate and necessary, be entitled to disclose to CIBIL and/or any other agency so authorised may use, process 
the aforesaid information and data disclosed by the Debenture Trustee in the manner as deemed fit by them; 

(viii) have no objection and hereby agrees, confirms and undertakes that in the event the Company has failed to make a 
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timely repayment of the Secured Obligations, the Debenture Trustee shall, as the Debenture Trustee may deem 
appropriate and necessary, be entitled to disclose to CIBIL and/or any other agency so authorised may furnish for 
consideration, the processed information and data or products thereof prepared by them, to the Debenture Trustee, 
and other credit grantors or registered users, as may be specified by RBI in this behalf; 

(ix) have no objection and hereby agrees, confirms and undertakes that in the event the Company has failed to make a 
timely repayment of the Secured Obligations, the Debenture Trustee and/or RBI will have an unqualified right to 
disclose or publish the details of the default and the name of the guarantor (including its directors) as the case may 
be, as defaulters, in such manner and through such medium as the Debenture Trustee or RBI in their absolute 
discretion may think fit; 

(x) no immunity (if acquired) shall be claimed by it or on its behalf with respect to its Assets in any proceedings in 
relation to its obligations under the Transaction Documents and shall waive any such right of immunity which it or 
its Assets has or may acquire. The execution of this Deed constitutes, and the exercise of its rights and performance 
of and compliance with its obligations under this Deed will constitute, private and commercial acts done and 
performed for private and commercial purposes; and  

(xi) it has obtained the necessary permissions as may be required, for entering into the Transaction Documents, and 
shall execute the same within the time frame prescribed under the relevant SEBI regulations and circulars and 
furthermore, shall submit such Transaction Documents, as applicable, to the relevant Stock Exchanges for 
uploading on its website (as applicable), within the time frame prescribed under Applicable Law. 

C. NEGATIVE COVENANTS: 

The Company shall not take any action in relation to the items set out in this Clause without the prior written consent 
of the Debenture Trustee (acting on the instructions of the Majority NCD Holders).  

(a) Change of Business; Constitutional Documents 

(i) change the general nature of its business from that which is permitted as a stock broker registered with SEBI; 
or 

(ii) any changes, amendments, or modifications to its Constitutional Documents which would impact the 
consummation of the transactions contemplated under the Transaction Documents or otherwise prejudice/ 
adversely impact the rights/interest of the NCD Holders or in any manner alter the terms of the NCDs.  

(b) Dividend 

(i) declare or pay any dividend to its shareholders (including holders of preference shares) during any Financial 
Year unless it has paid or made arrangements to pay (to the satisfaction of the Debenture Trustee) all the dues 
to the NCD Holders/Debenture Trustee up to the date on which the dividend is proposed to be declared or paid 
or has made satisfactory provisions thereof; or  

(ii) if an Event of Default has occurred and is continuing, declare or pay any dividend to its shareholders 
(including holders of preference shares). 

(c) Disposal of Assets 

Save and except the Existing Security Interest, sell, transfer, or otherwise dispose of in any manner whatsoever any 
Transaction Security, whether in a single transaction or in a series of transactions (whether related or not) or any 
other transactions which cumulatively have the same effect including any securitization/portfolio sale of the 
Transaction Security. 

(d) Insolvency 

The Company shall not, without the prior consent of the Debenture Trustee, voluntarily wind up or liquidate or 
dissolve its affairs or make any filing for initiation of corporate insolvency resolution process or liquidation under 
the Insolvency and Bankruptcy Code, 2016 or under any other Applicable Laws. 
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(e) NCD Terms 

The Company shall not make any modification to the structure of the NCDs in terms of coupon, conversion, 
redemption, or otherwise without the prior approval of the Stock Exchanges and such prior approval of the Stock 
Exchanges would be obtained only after: (a) approval of the Board and the Debenture Trustee; and (b) complying 
with the provisions of Act including approval of the requisite majority of NCD Holders. Further, any proposal of 
restructuring received by Debenture Trustee shall be communicated to NCD Holders immediately. 

(f) Encumbrance 

Save and except the Existing Security Interest, the Company shall not, without the prior consent of the Debenture 
Trustee, create or permit to subsist any encumbrance on any Hypothecated Assets (including, without limitations, 
on the Receivables). 

(a) Payment Defaults 

The Company does not pay on any Due Date (including on the respective Redemption Date(s)) any installment of 
interest or Redemption Amount or any other amount payable pursuant to this Deed and the NCDs at the place and 
in the currency in which it is expressed to be payable. 

(b) Material Adverse Effect  

The occurrence of a Material Adverse Effect, in the sole determination of the Debenture Trustee (acting on the 
instructions of the Majority NCD Holders).  

(c) Cross Default  

(i) The Company defaults in any payment of any Financial Indebtedness beyond the period of grace, if any, 
provided in the instrument or agreement under which such Financial Indebtedness was created;  

(ii) The Company defaults in the compliance or performance of any agreement or condition relating to any 
Financial Indebtedness or contained in any instrument or agreement evidencing, securing or relating thereto 
or any other event shall occur or condition exist, the effect of which default or other event or condition is to 
cause or to permit the holder or holders of such Financial Indebtedness to cause (determined without regard 
to whether any notice is required) any such Financial Indebtedness to become due prior to its stated maturity, 
and such Financial Indebtedness of the Company is declared to be due and payable; or   

(iii) If any Financial Indebtedness of the Company is declared to be due and payable, or required to be prepaid 
other than by a regularly scheduled required prepayment, prior to the stated maturity thereof.  

(d) Misrepresentation 

Any representation or warranty made by the Company in any Transaction Document or in any certificate, financial 
statement or other document delivered to the Debenture Trustee/NCD Holders by the Company shall prove to have 
been incorrect, false or misleading in any respect when made or deemed made. 

(e) Unlawfulness 

It is or becomes unlawful for the Company to perform any of its obligations under the Transaction Documents 
and/or any obligation or obligations of the Company under any Transaction Document are not or cease to be valid, 
binding or enforceable.  

(f) Repudiation 

The Company repudiates any of the Transaction Documents or evidences an intention to repudiate any of the 
Transaction Documents. 

(g) Transaction Documents 
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This Deed or any other Transaction Document (in whole or in part), is terminated or ceases to be effective or ceases 
to be in full force or no longer constitutes valid, binding and enforceable obligations of the Company. 

(h) Delisting  

The NCDs are, delisted or cease to be listed on any of the Stock Exchange(s) for any reason whatsoever (whether 
or not attributable to any action of the Company) at any time prior to the Final Settlement Date. 

(i) Corporate governance; Data integrity 

(i) Failure by the Company to meet the requirements under Applicable Law with respect to data integrity and 
such failure, if in the reasonable opinion of the Debenture Trustee (acting on the instructions of the Majority 
NCD Holders) is capable of remedy, is not cured within 30 (thirty) days.  

(ii) Failure of the Company to meet the standards of corporate governance as required under Applicable Law 
which has a Material Adverse Effect.  

(j) Legal Proceedings 

If one or more legal or governmental proceedings are initiated against the Company or any claims are made against 
the Company, which in the opinion of the Debenture Trustee (acting on the instructions of the Majority NCD 
Holders), may impair the Company’s ability to perform its obligations undertaken in terms of the Transaction 
Documents or which has a Material Adverse Effect.  

(k) Creditors’ Process and Expropriation 

Any step is taken by Governmental Authority or agency or any other competent authority, in respect of attachment, 
seizure, compulsory acquisition, expropriation, nationalisation garnishee, sequestration, distress or execution of all 
or (in the opinion of the Debenture Trustee) a part of the Assets of the Company.  

(l) Authorizations; Licenses 

Any authorizations, licenses (including operating licenses), consents and approvals required by the Company under 
Applicable Law to enable it to perform its obligations under the Transaction Documents, to ensure the legality, 
validity, enforceability or admissibility of the Transaction Documents, and to enable it to carry on its business as a 
stock broker are revoked or suspended or cancelled in any manner. 

(m) Insolvency/Inability to Pay Debts 

The Company is unable or admits inability to pay its debts as they fall due, suspends making payments on any of 
its debts or, by reason of actual or anticipated financial difficulties, commences negotiations with one or more of 
its creditors with a view to rescheduling any of its Financial Indebtedness.  

(n) Liquidation, Insolvency or Dissolution of the Company/Appointment of Receiver, Resolution Professional or 
Liquidator 

Any corporate action, legal proceedings or other procedure or step is taken in relation to: 

(i) the suspension of payments, a moratorium of any Financial Indebtedness, winding-up, dissolution, 
administration or re-organisation (by way of voluntary arrangement, scheme of arrangement or otherwise) of 
the Company; 

(ii) a composition, compromise, assignment or arrangement with any creditor of the Company; 

(iii)an order is made, or an effective resolution passed for the winding-up or dissolution, judicial management or 
administration of the Company, or the Company ceases or threatens to cease to carry on all or substantially all 
of its business or operations, except for the purpose of and followed by a reconstruction, amalgamation, 
reorganization, merger or consolidation on terms approved by a Special Resolution of the NCD Holders; 

(iv) the appointment of a liquidator, receiver, resolution professional, administrative receiver, administrator, 
compulsory manager or other similar officer in respect of the Company;  
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(v) the Company, in respect of any reference or enquiry or proceedings commenced, before the National Companies 
Law Tribunal or under any mechanism;  

(vi) filing of an application for commencement of an insolvency resolution process under the (Indian) Insolvency 
and Bankruptcy Code, 2016 read together with the Insolvency and Bankruptcy (Insolvency and Liquidation 
Proceedings of Financial Service Providers and Application to Adjudicating Authority) Rules, 2019, and any 
other rules and regulations made thereunder from time to time, or under any other Applicable Law, in respect 
of the Company, except where an application for initiation of corporate insolvency resolution process in respect 
of the Company filed by an operational creditor or financial creditor of the Company is, disputed by the 
Company and gets dismissed or stayed within 30 (thirty) days or lesser time as allowed under the Insolvency 
and Bankruptcy Code, 2016 (as amended from time to time) from the date of first listing of such application;  

(vii) enforcement of any security over any Assets of the Company or any analogous procedure or step is taken in 
any jurisdiction;  

(viii) initiation of voluntary proceeding by the Company under any applicable bankruptcy, insolvency, winding up 
or other similar law now or hereafter in effect, or consent to the entry of an order for relief in an involuntary 
proceeding under any such law, or consent to the appointment or taking possession by a receiver, liquidator, 
assignee (or similar official) for any or a substantial part of its property or take any action towards its 
reorganisation, liquidation or dissolution; or  

(ix) any other event occurs or proceeding instituted under any Applicable Law that would have an effect analogous 
to any of the events listed in (i) to (vi) above. 

(o) Security in Jeopardy 

In the opinion of the Debenture Trustee any of the Hypothecated Assets are in jeopardy or if: (a) an attachment or 
distraint is levied on the Hypothecated Assets or any part thereof; or (b) an encumbrancer, receiver or liquidator 
has been appointed or allowed to be appointed to take possession of the Hypothecated Assets or any part thereof. 

(p) Security  

(i) The Company fails to create and perfect Security Interest over the Hypothecated Assets within the timelines 
prescribed in the Transaction Documents and/or in the manner prescribed in the Transaction Documents. 

(ii) Any of the Transaction Documents fails to provide the Security Interests, rights, title, remedies, powers or 
privileges intended to be created thereby (including the priority intended to be created thereby), or such Security 
Interests fail to have the priority contemplated under the Transaction Documents, or the Security Interests become 
unlawful, invalid or unenforceable. 

(iii) Save and except the Existing Security Interest, the Company creates or attempts to create any mortgage, charge, 
pledge, lien or other Security Interest securing any obligation of any person or any other agreement or 
arrangement having similar effect, over the Hypothecated Assets if the Security Cover is not maintained to the 
satisfaction of the Debenture Trustee, without the prior consent of the Debenture Trustee.  

(q) Business 

The Company without obtaining the prior consent of the Debenture Trustee ceases to carry on its business or gives 
notice of its intention to do so. 

(r) Breach of Negative Undertakings  

Any breach of any of the negative undertakings set out in Clause 11.5 (Negative Undertakings). 

(s) Breach of Reporting Undertakings 

Any breach of any of the reporting undertakings set out in Clause 11.3 (Reporting Undertakings) required or 
mandated in accordance with Applicable Law, which default is incapable of remedy or, if in the reasonable opinion 
of the Debenture Trustee (acting on the instructions of the Majority NCD Holders) is capable of remedy, is not 
remedied within the time period provided under the relevant Applicable Law. 

Any breach of any of the reporting undertakings set out in Clause 11.3 (Reporting Undertakings) not specified or 
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mandated in accordance with Applicable Law, which default is incapable of remedy or, if in the reasonable opinion 
of the Debenture Trustee (acting on the instructions of the Majority NCD Holders) is capable of remedy, is not 
remedied within 30 (thirty) days of such default.  

(t) Breach of other Covenants and Undertakings 

Any breach of any covenant or undertaking of the Company in the Transaction Documents (other than (a) to (u) 
above), which default is incapable of remedy or, if in the reasonable opinion of the Debenture Trustee (acting on 
the instructions of the Majority NCD Holders) is capable of remedy, is not remedied within 30 (thirty) days of 
written notice of such default being provided to the Company by the Debenture Trustee. 
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Motilal Oswal Financial Services Limited 

INVESTORS’S NAME AND SIGNATURE INVESTORS’S NAME AND SIGNATURE 

 
 
 

 

 

ANNEXURE J: APPLICATION FORM 

MOTILAL OSWAL FINANCIAL SERVICES LIMITED 
 

A Company incorporated as a public limited company under the name of ‘Motilal Oswal Financial Services 

Limited’ under the Companies Act, 1956, pursuant to a certificate of incorporation issued by the Registrar of 

Companies, Maharashtra at Mumbai (“RoC”) on May 18, 2005. The Company commenced its business pursuant 

to a certificate of commencement of business dated June 3, 2005 issued by the RoC.  

Registered Office: Motilal Oswal Tower, Rahimtullah Sayani Road, 
Opposite Parel ST Depot, Prabhadevi, Mumbai- 400025  

Corporate Office: Motilal Oswal Tower, Rahimtullah Sayani Road, 
Opposite Parel ST Depot, Prabhadevi, Mumbai- 400025  

CIN: L67190MH2005PLC153397 
Telephone No.: +91 22 22 7193 4200, Contact Person: Mr. Kailash Purohit 

E-mail: shareholders@motilaloswal.com, Website: www.motilaloswalgroup.com  
 

DEBENTURE SERIES APPLICATION FORM SERIAL NO.          

 

THE ISSUE OF UPTO 20,000 (TWENTY THOUSAND) SECURED, FULLY PAID, RATED, LISTED, 

REDEEMABLE, SENIOR NON-CONVERTIBLE DEBENTURES (“NCDS”) OF A FACE VALUE OF 

INR 1,00,000 (RUPEES ONE LAKH ONLY) EACH HAVING A BASE ISSUE SIZE OF INR 100,00,00,000 

(RUPEES ONE HUNDRED CRORE) WITH AN OPTION TO RETAIN OVERSUBSCRIPTION UPTO 

INR 100,00,00,000 (RUPEES ONE HUNDRED CRORE) (“GREEN SHOE OPTION”), COLLECTIVELY 

AGGREGATING UPTO INR 200,00,00,000 (RUPEES TWO HUNDRED CRORE) 

 

RATINGS: “CRISIL AA/Stable” by CRISIL Ratings and “[ICRA]AA(Positive)” by ICRA Limited. 

 

DEBENTURE SERIES APPLIED FOR: SERIES (2024-25)/1 

 

Number of Debentures (in figures) ____ (In words) _______________________________________ 

 

Amount Rs. _____________________/-_ in words _______________________________Crores only 

The application shall be for a minimum of 100 bonds and in multiple of 1 bond thereafter. 

 

INVESTORS INFORMATION 

Name of the Applicant/ Investor  
Type of Investor  
(Please tick any one as applicable) 

(   ) Body Corporate           (   ) Bank                          (   ) Mutual Fund 

(   ) Insurance Company    (   ) Financial Institution 

(   ) Others (Specify) __________ 
Address  
Email id  
Tel No.  
PAN No. (Compulsory)  
IT CIRCLE/WARD/DISTRICT  
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INVESTORS’S NAME AND SIGNATURE INVESTORS’S NAME AND SIGNATURE 

 
 
 

 

 

DETAILS OF PAYMENT 

Name of Bank  

Account No.  

Branch  

Date of Remittance  

UTR NO./REF. NO./INSTRUMENT NO.  

Amount of Remittance (IN RS.)  

Amount of Remittance (IN WORDS)  

 

Depository Account Details 

Depository Name  

Depository Participant Name  

DP-ID  

Beneficiary Account No.  
All payments of interest and principal will be processed through electronic payment mode to the bank 
account updated with your Depository Participant pursuant to the SEBI Circular CIR/MRD/DP/10/2013 dated 
March 21, 2013 and the Company shall not be responsible for any loss incurred on account of any wrong or 
incorrect bank details updated with your Depository Participant. 

 

Tax Status of Applicant / Investor (Tick) 

Non Exempt   (   ) 
Exempt            (   ) 

Please attach suitable exemption proof: 
 

 - The Company will deduct tax at source (TDS) according to current laws and rates as amended by the applicable Finance 
Act.No TDS certificate will be generated if the bondholder/investor fails to provide a PAN. 
- To claim exemption from TDS, resident bondholders/investors must submit Form 15G (non-companies) or Form 15H 
(senior citizens), along with a valid PAN. Exemption forms are not valid if the interest income exceeds the taxable limit. 
- If an exemption certificate under Section 197(1) is provided, tax will be deducted at the rate specified in the certificate. 
- Entities exempt under Section 10 must submit proof to avoid TDS, as per Circular No. 18/2017. 
-Bondholders/investors must submit the relevant forms or exemption certificates each financial year if required. 

As per section 206AA of the Act read with section 139A (5A) of the Act, it is mandatory for the Bondholder(s) / Investor(s) 
to furnish valid PAN if TDS is deductible. It is also mandatory to furnish a valid PAN in terms of rule 114B of the Income 
Tax Rules, 1962 wherever payment for such investment made to the Company exceeds Rs 50,000/-. Further, In case of 
individual PAN should be linked to Aadhaar as per requirement of section 139AA of the Income Tax Act, 1961. In absence 
of a valid operative PAN, the Company shall deduct TDS at higher rates specified under the prevailing provisions of the 
Act applicable to such transaction. In accordance with section 206AB of the Act effective July 1, 2021, if any person for 
which tax is deductible has not filed its income tax return for the previous years preceding the current financial year in 
which tax is deductible, and aggregate tax deducted/collected in the depositor’s case is Rs 50,000/- or more in the said 
previous year, then tax shall be deductible at higher rates. It is also mandatory to disclose operative PAN in Form 15G/H 
if furnished by the bondholder / investor as per prevailing provision specified u/s 206AA of the Act. 
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Self-declaration: 

1) We have read and understood the terms and conditions of the issue of Debentures including 

the Risk Factors described in the Placement Memorandum and have considered these in 

making our decision to apply. We bind ourselves to these terms and conditions and wish to 

apply for allotment of these Debentures. We request you to please place our name(s) on the 

Register of Debenture Holders.  

2) We have read the Terms and Conditions refer to the Key Information Document (KID No. 

MOFSL/KID/01/2024-25) of General Information Document (GID) dated August 21, 2024 filed 

with BSE Limited as per Schedule II of SEBI (Issue and Listing of Non-Convertible Securities) 

Regulations, 2021 and amendments thereto and Operational Circular and private placement 

offer letter as per PAS-4 [pursuant to section 42 and rule 14(1) of Companies (Prospectus and 

Allotment of Securities) Rules, 2014] of Companies Act, 2013. 

3) We understand and confirm that the information provided in the General Information 

Memorandum and Key Information Memorandum is provided by the Issuer and the same has 

not been verified by any legal advisors to the Issuer and other intermediaries and their agents 

and advisors associated with this Issue. We confirm that we have for the purpose of investing 

in these Debentures carried out our own due diligence and made our own decisions with 

respect to investment in these Debentures and have not relied on any representations made 

by anyone other than the Issuer, if any. 

4) We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as 

mentioned above would get credited to the extent of allotted Debentures, (ii) we must ensure 

that the sequence of names as mentioned in the Application Form matches the sequence of 

name held with our Depository Participant, (iii) if the names of the Applicant in this application 

are not identical and also not in the same order as the Beneficiary Account details with the 

above mentioned Depository Participant or if the Debentures cannot be credited to our 

Beneficiary Account for any reason whatsoever, the Company shall be entitled at its sole 

discretion to reject the application or issue the Debentures in physical form.  

5) We understand that we are assuming on our own account, all risk of loss that may occur or be 

suffered by us including as to the returns on and/or the sale value of the Debentures. We 

undertake that upon sale or transfer to subsequent investor or transferee (“Transferee”), we 

shall convey all the terms and conditions contained herein and in this Placement 

Memorandum to such Transferee. In the event of any Transferee (including any intermediate 

or final holder of the Debentures) suing the Issuer (or any person acting on its or their behalf) 

we shall indemnify the Issuer and also hold the Issuer and each such person harmless in 

respect of any claim by any Transferee.  

6) We confirm that we have not been debarred from accessing the capital market or have not 

been restrained by any regulatory authority from directly or indirectly acquiring the said 

securities. 

Having read the terms and conditions governing the issue of the Bonds, we hereby agree to abide by 

the same 

Name of Authorised Signatories Designation Signature(s) 
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