No. CCSPL/DEB/22-23/03
Addressed to: Investors

CL>X

PLACEMENT MEMORANDUM
Private & Confidential — For Private Circulation Only

(THIS DISCLOSURE DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT IN LIEU OF
PROSPECTUS. THIS DISCLOSURE DOCUMENT IS PREPARED IN CONFORMITY WITH
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE
SECURITIES) REGULATIONS, 2021, AS AMENDED FROM TIME TO TIME, THE SECURITIES
AND EXCHANGE BOARD OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2015, AS AMENDED FROM TIME TO TIME, SECTION 42 OF
THE COMPANIES ACT, 2013 AS AMENDED FROM TIME TO TIME AND THE COMPANIES
(PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AS AMENDED FROM TIME TO
TIME)

CLIX CAPITAL SERVICES PRIVATE LIMITED
A company incorporated with limited liability under the Companies Act, 1956 and existing under the
Companies Act, 2013
Date of Incorporation: February 11, 1994
Place of Incorporation: New Delhi

Registered Office: 4th floor, Kailash Building, Kasturba Gandhi Marg, Connaught Place New Delhi
North East Delhi- 110001 IN

Corporate Office: 801 B, 9" Floor, Two Horizon Centre, DLF Phase-5, Gurugram 122002 Haryana
IN
Company Secretary and Compliance Officer: Mr. Ashhish Pandey
Telephone: 0124 330 2000 E-mail: ashhish.paanday@clix.capital

CFO: Ms. Rashmi Mohanty
Telephone: 0124 330 2000 E-mail: clix.listing@clix-capital.com

Promoter: Plutus Financials Pvt. Ltd. Telephone: 0124 330 2000 E-mail: clix.listing@clix-
capital.com

CIN: U65929DL1994PTC116256 , PAN: AAACCO0642F
~ Registration Number : 116256
Website www.clix.capital

Placement Memorandum for issue of Debentures on a Private Placement Basis
Dated: 14 September,2022

ISSUE OF 500 (FIVE HUNDRED ONLY) RATED UNSUBORDINATED SECURED
LISTED TRANSFERABLE REDEEMABLE NON-CONVERTIBLE DEBENTURES
BEARING A FACE VALUE OF RS. 10,00,000/- (RUPEES TEN LAKHS ONLY)
EACH,AGGREGATING RS. 50,00,00,000/- (RUPEES FIFTY CRORES ONLY)
(“DEBENTURES” LE. UPON RECEIPT OF APPLICATION, ON A PRIVATE
PLACEMENT BASIS (THE “ISSUE”).

Public & Non Confidential Information



Issue Schedule
Issue Opens on: 15 September 2022
Issue Closing on (“Closure Date”): 16 September 2022
Deemed Date of Allotment: 16 Septmner 2022

The Issuer reserves the right to change the Issue Schedule including the Deemed Date of Allotment at
its sole discretion, without giving any reasons or prior notice. The Issue shall be open for subscription
during the banking hours on each day during the period covered by the Issue Schedule.

The Debentures are proposed to be listed on the wholesale debt market of the National Stock Exchange
of India Limited (“NSE”). The Issuer has obtained “in-principle” approval from NSE on Sept 12, 2022
and will apply for final listing within 4 days of the Closure Date for listing the Debentures offered
through this Issue. Please refer to Annexure XI (/n Principle Approval) of this placement memorandum
(“Placement Memorandum”) for a copy of the in- principal approval dated Sept 12, 2022 provided by
NSE.
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Background

This Placement Memorandum is related to the Debentures (defined below) to be issued by Clix Capital
Services Private Limited (the “Issuer” or “Company”) on a private placement basis and contains
relevant information and disclosures required for the purpose of issuing of the Debentures (“Issue”).
The issue of the Debentures comprised in the Issue and described under this Placement Memorandum
has been authorised by the Issuer through resolutions passed by the shareholders of the Issuer on
December 26, 2019 and the Board of Directors of the Issuer on February 14, 2022 (provided in
Annexure XIII) and the Memorandum and Articles of Association of the Company. Pursuant to the
resolution passed by the Company’s shareholders dated December 26, 2019 (provided in Annexure
XIII) in accordance with provisions of the Companies Act, 2013, the Company has been authorised to
borrow, upon such terms and conditions as the Board may think fit, for amounts up to Rs.
30,00,00,00,000 (Indian Rupees Three Thousand Crores).The present issue of NCDs in terms of this
Placement Memorandum is within the overall powers of the Board as per the above shareholder
resolution(s).

NEITHER THE ISSUER NOR ANY OF ITS PROMOTERS OR DIRECTORS HAS BEEN
DECLARED AS A WILFUL DEFAULTER.

The Issue would be under the electronic book mechanism for issuance of debt securities on private
placement basis as per the SEBI circular no. SEBI/HO/DDHS/CIR/P/2018/05 dated January 5, 2018 as
amended by way of the circular SEBI/HO/DDHS/CIR/P/2018/122 dated August 16, 2018 and any
amendments thereto (“SEBI EBP Circular”) read with the “Updated Operational Guidelines for
issuance of Securities on Private Placement basis through an Electronic Book Mechanism” issued by
NSE (“NSE EBP Guidelines”, together with the “SEBI EBP Circular” referred to as the “Operational
Guidelines™). The Issuer intends to use the NSE Bond - EBP Platform for inviting bids and making
disclosures required under Schedule 1 of the SEBI Debt Listing Regulations.

General Risks

Investment in debt and debt related securities involves a degree of risk and investors should not invest
any funds in the debt instruments, unless they can afford to take the risks attached to such investments.
Investors are advised to read the risk factors carefully before taking an investment decision in relation
to this Issue. For taking an investment decision, the investors must rely on their own examination of the
Company, this Placement Memorandum issued in pursuance hereof and the Issue including the risks
involved. The Debentures have not been recommended or approved by any regulatory authority in India,
including the Securities and Exchange Board of India (“SEBI”) nor does SEBI guarantee the accuracy
or adequacy of this document. Specific attention of investors is invited to the statement of Risk Factors
contained under Section 3 of this Placement Memorandum. These risks are not, and are not intended to
be, a complete list of all risks and considerations relevant to the Debentures or investor’s decision to
purchase the Debentures.

Issuer’s Absolute Responsibility

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this
Placement Memorandum contains all information with regard tor the Issuer and the issue which is
material in the context of the issue, that the information contained in the Placement Memorandum is
true and correct in all material aspects and is not misleading, that the opinions and intentions expressed
herein are honestly stated and that there are no other facts, the omission of which make this document
as a whole or any of such information or the expression of any such opinions or intentions misleading
in any material respect. The Issuer is solely responsible for the correctness, adequacy and disclosure of
all relevant information herein.

Listing
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The Debentures are proposed to be listed on the wholesale debt market of the National Stock Exchange
of India Limited (“Stock Exchange”). The Issuer has obtained an in-principle approval from the Stock
Exchange on Sept 12, 2022.

The Issuer, with prior notice to the Debenture Trustee, may get the Debentures listed on other material
stock exchanges as it deems fit. The Issuer shall comply with the requirements of the listing agreement
to the extent applicable to it on a continuous basis.

Credit Rating

The Debentures proposed to be issued by the Issuer have been rated by CARE Ratings, vide letter dated
Aug 18, 2022 assigned a rating of “CARE A (Stable)” with “stable” outlook in respect of the
Debentures. The above rating is not a recommendation to buy, sell or hold securities and Investors
should make their own decision in this regard. The ratings may be subject to revision or withdrawal at
any time by the Credit Rating Agency and should be evaluated independently of any other ratings.
Please refer to Annexure II of this Placement Memorandum for the letter dated Aug 18, 2022 from the
Credit Rating Agency assigning the credit rating abovementioned and disclosing the rating rationale
adopted for the aforesaid rating.

Issue Schedule

Date
Issue Opening Date Sept 15, 2022
Issue Closing Date Sept 16, 2022
Pay-in Date Sept 16, 2022
Deemed Date of Sept 16, 2022
Allotment

The Issuer reserves the right to change the Issue Schedule including the Deemed Date of Allotment at
its sole discretion, without giving any reasons. The Issue shall be open for subscription during the
banking hours on each day during the period covered by the Issue Schedule.
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a. Scheduled commercial banks in Inda;

b. NBFCs and RNBCs registered with RBI;

c. Indian companies and Individuals;

d. Mutual Funds;

e. Rural regional banks in India;

f. Insurance companies registered with IRDA;

g. Financial institutions, including All India Financial Institutions;
h. Housing finance companies registered with the National Housing Board;
i. Foreign Institutional Investors (FIIs);

j. Foreign Portfolio Investors (FPIs);

k. Qualified Foreign Investors (QFIs);

1. Provident funds and pension funds;

m. Eligible Investors; and

n. Other eligible investors as per the concerned guidelines and regulations.

- Coupon rate: As specified in Annexure [

- Coupon payment frequency: Quarterly

- Redemption date: September 16,2024

- Redemption amount: As specified in Annexure I

- Details of underwriting of the Issue: Not applicable
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

In this Placement Memorandum, unless the context otherwise indicates or requires, the following
terms shall have the meanings given below in this Placement Memorandum. All capitalised terms
used but not defined herein shall have the meaning ascribed to such term under the Debenture Trust

Deed.

Allot/Allotment/Allotted

The allotment of the Debentures pursuant to this Issue.

Applicable Law or Law

All applicable laws, by-laws, rules, regulations, orders, ordinances,
protocols, codes, guidelines, policies, notices, directions, judgments,
decrees or other requirements or official directive of any
governmental authority or person acting under the authority of any
governmental authority of India (as may be applicable) and includes
regulations and requirements prescribed by the RBI and SEBI relating
to the issuance and listing of the Debentures and any matter related
thereto.

Application Form

The form used by the recipient of this Placement Memorandum, to
apply for subscription to the Debentures, which is in the form annexed
to this Placement Memorandum and marked as ANNEXURE IV:
APPLICATION FORM.

Beneficial Owner(s)

Holder(s) of the Debentures in dematerialized form defined under
Section 2 of the Depositories Act.

Business Day

All days, excluding Saturdays, Sundays and public holidays, on which
commercial banks in Mumbai are open for business.

In relation to the time period between the bid/ issue closing date and
the listing of the Debentures on the NSE, ‘Business Day’ shall mean
all trading days of the Wholesale Debt Market Segment of the NSE
excluding Saturdays, Sundays and bank holidays.

Board/Board of Directors

The Board of Directors of the Issuer.

CDSL Central Depository Services Limited.

Companies Act/ Act The Companies Act, 2013, and for any matters or affairs prior to the
notification of the relevant provisions of the Companies Act, 2013,
the Companies Act, 1956 and shall include the rules, regulations,
circulars and notifications issued thereunder and any other statutory
amendment or re-enactment thereof.

Company/Issuer Clix Capital Services Private Limited.

Credit Rating | Credit Analysis & Research Ltd. (CARE Ratings)

Agency/Rating Agency

Debentures / NCDs Issue of 500 (five hundred only) rated unsubordinated secured
listed transferable redeemable non-convertible debentures
bearing a face value of rs. 10,00,000/- (rupees ten lakhs only)
each,aggregating rs. 50,00,00,000/- (rupees fifty crores only)

1
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(“debentures” i.e. Upon receipt of application, on a private
placement basis (the “issue”).

Debenture Trustee/Trustee

Catalyst Trusteeship Limited.

Debenture Trustee

Agreement

Agreement executed/to be executed by and between the Debenture
Trustee and the Company for the purposes of appointment of the
Debenture Trustee to act as debenture trustee in connection with the
issuance of the Debentures.

Debenture Trust Deed

The Debenture Trust Deed to be executed by and between the
Debenture Trustee and the Company which will set out the terms
upon which the Debentures are being issued and shall include the
representations and warranties and the covenants to be provided by
the Issuer.

Debenture  Holders /| A person whose name is registered as the holder of a Debenture in the
Investors register of Debenture Holders.
Deed of Hypothecation The deed of hypothecation entered / to be executed by the Issuer,

pursuant to which hypothecation over Hypothecated Receivables
shall be created by the Issuer in favour of the Debenture Trustee
(acting for and on behalf of the Debenture Holders).

Deemed Date of Allotment

September 16, 2022

Demat

Dematerialized securities which are securities that are in electronic
form, and not in physical form, with the entries noted by the
Depository.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Depository

NSDL and/or CDSL.

Depository Participant /
DP

A depository participant as defined under the Depositories Act.

Director(s)

Director(s) of the Issuer.

Disclosure Document /
Placement Memorandum

This disclosure document issued by the Company for the issue of the
Debentures on a private placement basis in accordance with
Applicable Laws and including the Private Placement Offer Letter
issued pursuant to the Companies Act and the Companies (Prospectus
and Allotment of Securities) Rules, 2014.

DP ID Depository Participant Identification number.

Due Date Any date on which the holders of the Debentures are entitled to any
payments, whether on maturity or otherwise including on
acceleration.

EBP Electronic Book Provider

2
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Early Redemption Date

Any date when the Debenture Trustee requires the Debentures to be
redeemed on a date prior to the Final Redemption Date as per the
terms of the Debenture Trust Deed.

EFT

Electronic Fund Transfer.

Eligible Investors

As set out on page iv of this Placement Memorandum.

Events of Default

Shall have the meaning assigned to such term under the Debenture
Trust Deed.

Financial Year/ FY The accounting year of the Issuer commencing each year on April 1%
and ending on the following March 31%, or such other period as the
Issuer, with Debenture Holders consent, from time to time designates
as its accounting year.

Maturity Date/Final | September 16, 2024

Redemption Date

NSDL National Securities Depository Limited.

NSE Bond — EBP Platform

Electronic Book Provider Platform of NSE for issuance of debt
securities on private placement basis.

PAN

Permanent Account Number.

Private Placement Offer
Letter

The offer letter prepared in compliance with Section 42 of the
Companies Act read with the Companies (Prospectus and Allotment
of Securities) Rules, 2014 and attached herewith as ANNEXURE VI:
FORM NO PAS-4 PRIVATE PLACEMENT OFFER LETTER
to this Placement Memorandum.

RBI Reserve Bank of India.

Record Date Means the date which will be used for determining the Debenture
Holders who shall be entitled to receive the amounts due on any Due
Date, which shall be the date falling 15 days prior to any Due Date.

Redemption Date Means an Early Redemption Date or the Final Redemption Date, as
the case may be.

Register of Debenture|The register maintained by the Issuer containing the name of

Holders Debenture holders entitled to receive coupon/redemption amount in
respect of the Debentures on the Record Date, which shall be
maintained at the Registered Office of the Issuer.

R&T Agent Registrar and Transfer Agent to the Issue.

ROC Registrar of Companies.

Rs./INR Indian Rupee.

RTGS Real Time Gross Settlement.

3
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SEBI

Securities and Exchange Board of India constituted under the
Securities and Exchange Board of India Act, 1992 (as amended from
time to time).

SEBI  Debt
Regulations/
Regulations

Listing
SEBI

Means the SEBI (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 (“NCS Regulations”) and the SEBI Operational
Circular for issue and listing of Non-convertible Securities,
Securitised Debt Instruments, Security Receipts, Municipal Debt
Securities and Commercial Paper”
(SEBI/HO/DDHS/P/CIR/2021/613) dated August 10, 2021 issued by
SEBI, each as amended, varied or modified from time to time and
such other applicable rules, regulations, notifications and circulars
issued by SEBI from time to time.

Security

Security interest created in respect of the Debentures in the manner
details in the Debenture Trust Deed

Stock Exchange

National Stock Exchange of India Limited.

Term Sheet

The term sheet in relation to the Debentures, as more particularly set
out in Annexure I.

TDS

Tax Deducted at Source.

Terms & Conditions

The terms and conditions pertaining to the Issue as outlined in the
Transaction Documents.

Transaction Documents

The Debenture Trust Deed, the Debenture Trustee Agreement, the
Deed of Hypotheaction, this Placement Memorandum and all other
documents (if any) to be executed in relation to the Debentures, as
more particularly listed in the Debenture Trust Deed.

WDM

Wholesale Debt Market segment of the Stock Exchange.

Wilful Defaulter

An issuer who is categorized as a wilful defaulter by any bank or
financial institution or consortium thereof, in accordance with the
guidelines on wilful defaulters issued by the Reserve Bank of India
and includes an issuer whose director or promoter is categorized as
such in accordance with Regulation 2(1)(ss) of SEBI (Issue and
Listing of Non-Convertible Securities) Regulations, 2021, as
amended from time to time.
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SECTION 2 : DISCLAIMERS
ISSUER’S DISCLAIMER

This Placement Memorandum is neither a prospectus nor a statement in lieu of a prospectus
and should not be construed to be a prospectus or a statement in lieu of a prospectus under
the Companies Act. The issue of the Debentures to be listed on the WDM segment of the
Stock Exchange is being made strictly on a private placement basis. Multiple copies hereof
given to the same entity shall be deemed to be given to the same person and shall be treated
as such. This Placement Memorandum does not constitute and shall not be deemed to
constitute an offer or invitation to subscribe to the Debentures to the public in general.

As per the SEBI Debt Listing Regulations, Companies Act and the rules and regulations
prescribed thereunder, it is not necessary for a copy of this Placement Memorandum to be
filed or submitted to the SEBI for its review and/or approval.

This Placement Memorandum has been prepared in conformity with the SEBI Debt Listing
Regulations as amended from time to time and applicable RBI regulations governing
private placements of debentures. This Placement Memorandum has been prepared solely
to provide general information about the Issuer to Eligible Investors to whom it is addressed
and who are willing and eligible to subscribe to the Debentures and shall be uploaded on
the NSE Bond - EBP Platform to facilitate invitation of bids.This Placement Memorandum
does not purport to contain all the information that any Eligible Investor may require.
Further, this Placement Memorandum has been prepared for informational purposes
relating to this transaction only and upon the express understanding that it will be used only
for the purposes set forth herein.

Neither this Placement Memorandum nor any other information supplied in connection
with the Debenture is intended to provide the basis of any credit decision or other evaluation
and any recipient of this Placement Memorandum should not consider such receipt as a
recommendation to subscribe to any Debenture. Each potential Investor contemplating
subscription to any Debenture should make its own independent assessment of the financial
condition and affairs of the Issuer, and its own appraisal of the creditworthiness of the
Issuer. Potential investors should consult their own financial, legal, tax and other
professional advisors as to the risks and investment considerations arising from an
investment in the Debenture and should possess the appropriate resources to analyze such
investment and the suitability of such investment to such Investor’s particular
circumstances.

The Issuer confirms that, as of the date hereof, this Placement Memorandum (including the
documents incorporated by reference herein, if any) contains all the information that is
material in the context of the Issue and regulatory requirements in relation to the Issue and
is accurate in all such material respects. No person has been authorized to give any
information or to make any representation not contained or incorporated by reference in
this Placement Memorandum or in any material made available by the Issuer to any
potential Investor pursuant hereto and, if given or made, such information or representation
must not be relied upon as having being authorized by the Issuer. The Issuer certifies that
the disclosures made in this Placement Memorandum are adequate and in conformity with
the SEBI Debt Listing Regulations and the Companies (Prospectus and Allotment of
Securities) Rules, 2014. Further, the Issuer accepts no responsibility for statements made
otherwise than in the Placement Memorandum or any other material issued by or at the
instance of the Issuer and anyone placing reliance on any source of information other than
this Placement Memorandum would be doing so at its own risk.
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This Placement Memorandum and the respective contents hereof are restricted only for the
intended recipient(s) who have been addressed directly and specifically through a
communication by the Issuer and only such recipients are eligible to apply for the
Debenture and bid on the NSE BOND-EBP Platform.. All Investors are required to comply
with the relevant regulations/guidelines applicable to them for investing in this Issue. The
contents of this Placement Memorandum are intended to be used only by those Investors
to whom it is distributed. It is not intended for distribution to any other person and should
not be reproduced by the recipient.

No invitation is being made to any persons other than those to whom Application Forms
along with this Placement Memorandum being issued have been sent. Any application by
a person to whom the Placement Memorandum has not been sent by the Issuer shall be
rejected without assigning any reason.

The Issue of the Debentures will be under the electronic book mechanism as required in
terms of the Operational Guidelines.

No offer of private placement is being made to any persons other than the successful bidders
on the NSE Bond-EBP Platform to whom the offer document will be separately sent by or
on behalf of the Issuer. Any application by any person who is not a successful bidder (as
determined in accordance with the Operational Guidelines) shall be rejected without
assigning any reason

The person who is in receipt of this Placement Memorandum shall not reproduce or
distribute in whole or in part or make any announcement in public or to a third party
regarding the contents hereof without the consent of the Issuer. The recipient agrees to keep
confidential all information provided (or made available hereafter), including, without
limitation, the existence and terms of the Issue, any specific pricing information related to
the Issue or the amount or terms of any fees payable to us or other parties in connection
with the Issue. This Placement Memorandum may not be photocopied, reproduced, or
distributed to others at any time without the prior written consent of the Issuer. Upon
request, the recipients will promptly return all material received from the Issuer (including
this Placement Memorandum) without retaining any copies hereof. If any recipient of this
Placement Memorandum decides not to participate in the Issue, that recipient must
promptly return this Placement Memorandum and all reproductions whether in whole or in
part and any other information statement, notice, opinion, memorandum, expression or
forecast made or supplied at any time in relation thereto or received in connection with the
Issue to the Issuer.

The Issuer does not undertake to update the Placement Memorandum to reflect subsequent
events after the date of Placement Memorandum and thus it should not be relied upon with
respect to such subsequent events without first confirming its accuracy with the Issuer.

Neither the delivery of this Placement Memorandum nor any sale of Debenture made
hereafter shall, under any circumstances, constitute a representation or create any
implication that there has been no change in the affairs of the Issuer since the date hereof.

This Placement Memorandum does not constitute, nor may it be used for or in connection
with, an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation
is not authorized or to any person to whom it is unlawful to make such an offer or
solicitation. No action is being taken to permit an offering of the Debenture or the
distribution of this Placement Memorandum in any jurisdiction where such action is
required. Persons into whose possession this Placement Memorandum comes are required
to inform themselves of, and to observe, any such restrictions. The Placement
Memorandum is made available to potential investors in the Issue on the strict
understanding that it is confidential.
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DISCLAIMER CLAUSE OF STOCK EXCHANGE

Asrequired, a copy of this Placement Memorandum has been filed with the Stock Exchange
in terms of the SEBI Debt Listing Regulations.

It is to be distinctly understood that submission of this Placement Memorandum to the
Stock Exchange should not in any way be deemed or construed to mean that this Placement
Memorandum has been reviewed, cleared, or approved by the Stock Exchange; nor does
the Stock Exchange in any manner warrant, certify or endorse the correctness or
completeness of any of the contents of this Placement Memorandum, nor does the Stock
Exchange warrant that the Issuer’s Debenture will be listed or will continue to be listed on
the Stock Exchange; nor does the Stock Exchange take any responsibility for the soundness
of the financial and other conditions of the Issuer, its promoters, its management or any
scheme or project of the Issuer.

DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a
copy of this Placement Memorandum has to be filed with or submitted to the SEBI
for its review/approval. It is to be distinctly understood that this Placement
Memorandum should not in any way be deemed or construed to have been approved
or vetted by SEBI and that this Issue is not recommended or approved by SEBI. SEBI
does not take any responsibility either for the financial soundness of any proposal for
which the Debenture issued thereof is proposed to be made or for the correctness of
the statements made or opinions expressed in this Placement Memorandum.

Each recipient of this Placement Memorandum acknowledges that:

e [t has been given adequate opportunity to request for and to review andinformation in
relation to the Debentures;

e It has received all additional information considered by the recipient to be necessary
to verify the accuracy of or to supplement the information contained herein; and

e It has not relied on the Issuer in connection with its investigation of the accuracy of
such information or its investment decision.

DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made in India to investors as specified under the paragraph titled “Eligible
Investors” of this Placement Memorandum, who shall be specifically approached by the
Issuer. This Placement Memorandum does not constitute an offer to sell or an invitation to
subscribe to Debenture offered hereby to any person to whom it is not specifically
addressed. Any disputes arising out of this Issue will be subject to the exclusive jurisdiction
of the courts and tribunals at Mumbeai, India, subject to terms of the Debenture Trust Deed.
This Placement Memorandum does not constitute an offer to sell or an invitation to
subscribe to the Debenture herein, in any other jurisdiction to any person to whom it is
unlawful to make an offer or invitation in such jurisdiction. The sale or transfer of these
Debentures outside India may require regulatory approvals in India, including without
limitation, the approval of the RBI.

DISCLAIMER IN RESPECT OF RATING AGENCIES
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Ratings are opinions on credit quality and are not recommendations to sanction, renew,
disburse or recall the concerned bank facilities or to buy, sell or hold any security. The
Rating Agency has based its ratings on information obtained from sources believed by it to
be accurate and reliable. The Rating Agency does not, however, guarantee the accuracy,
adequacy or completeness of any information and is not responsible for any errors or
omissions or for the results obtained from the use of such information. Most entities whose
bank facilities/instruments are rated by the Rating Agency have paid a credit rating fee,
based on the amount and type of bank facilities/instruments.

ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialised form. The Issuer has made arrangements
with the Depositories for the issue of the Debentures in dematerialised form. Investors will
have to hold the Debentures in dematerialised form as per the provisions of Depositories
Act. The Issuer shall take necessary steps to credit the Debentures allotted to the beneficiary
account maintained by the Investor with its depositary participant. The Issuer will make the
Allotment to Investors on the Deemed Date of Allotment after verification of the
Application Form, the accompanying documents and on realisation of the application
money.
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SECTION 3

RISK FACTORS

The following are the risks relating to the Company, the Debenture and the market in general
envisaged by the management of the Company. Potential investors should carefully consider all the
risk factors stated in this Placement Memorandum for evaluating the Company and its business and
the Debentures before making any investment decision relating to the Debentures. The Company
believes that the factors described below represent the principal risks inherent in investing in the
Debentures, but does not represent that the statements below regarding risks of holding the
Debentures are exhaustive. The ordering of the risk factors is intended to facilitate ease of reading
and reference and does not in any manner indicate the importance of one risk factor over another.
Potential investors should also read the detailed information set out elsewhere in this Placement
Memorandum and reach their own views prior to making any investment decision.

A)

(B)

©

(D)

THE SECONDARY MARKET FOR DEBENTURES MAY BE ILLIQUID.

The Debentures may be very illiquid and no secondary market may develop in respect
thereof. Even if there is a secondary market for the Debentures, it is not likely to provide
significant liquidity. Potential Debenture Holders may have to hold the Debentures until
redemption to realize any value. As specified in this Placement Memorandum, an
application has been made to list the Debentures on the Stock Exchange and an in-principle
approval has been obtained from the Stock Exchange on ---. If the Debentures are so listed
or quoted or admitted to trading on Stock Exchange, no assurance is given by the Stock
Exchange that any such listing or quotation or admission to trading will be maintained.
The fact that the Debentures may be so listed or quoted or admitted to trading does not
necessarily lead to greater liquidity than if they were not so listed or quoted or admitted to
trading.

CREDIT RISK & RATING DOWNGRADE RISK

The Rating Agency has assigned the credit ratings to the Debentures. In the event of
deterioration in the financial health of the Company, there is a possibility that the Rating
Agency may downgrade the rating of the Debentures. In such cases, potential Debenture
Holders may incur losses on revaluation of their investment or make provisions towards
sub-standard/ non-performing investment as per their usual norms.

CHANGES IN INTEREST RATES MAY AFFECT THE PRICE OF
DEBENTURES

All securities where a fixed rate of interest is offered, such as this Issue, are subject to price
risk. The price of such securities will vary inversely with changes in prevailing interest
rates, i.e. when interest rates rise, prices of fixed income securities fall and when interest
rates drop, the prices increase. The extent of fall or rise in the prices is a function of the
existing coupon, days to maturity and the increase or decrease in the level of prevailing
interest rates. Increased rates of interest, which frequently accompany inflation and/or a
growing economy, are likely to have a negative effect on the pricing of the Debentures.

RISKS OWING TO THE COVID - 19 PANDEMIC

The COVID pandemic resulted in additional risks that may affect the Company’s business,
financial condition, results of operations and/or cash flows.

COVID was identified in late 2019 and has spread globally. The rapid spread has resulted
in governments and other authorities implementing numerous measures to try to contain
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the virus, such as travel bans and restrictions, quarantines, shelter-in-place orders and
shutdowns.

The COVID pandemic has also significantly increased economic and demand uncertainty
and has led to disruption and volatility in the global capital markets, which increases the
cost of capital and adversely impacts access to capital. It is likely that the COVID pandemic
has caused an economic slowdown, and it is possible that it could cause a global recession.
These events could affect the value of the equipment financed or leased, the demand for
financings and the financial condition and credit risk of our dealers and customers.

The ultimate magnitude of COVID effects, including the extent of its impact on the
Company’s financial and operational results, will be determined by the length of time that
the pandemic continues, its effect on the demand for our services, as well as the effect of
governmental regulations imposed in response to the pandemic. We cannot at this time
predict the impact of the COVID pandemic, but it could have an effect on our business,
results of operations and/or cash flows.

ACCOUNTING CONSIDERATIONS

Special accounting considerations may apply to certain types of taxpayers. Potential
Investors are urged to consult with their own accounting advisors to determine
implications of this investment.

MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER IS
SUBJECT COULD IMPAIR THE ISSUER’S ABILITY TO MEET PAYMENT OR
OTHER OBLIGATIONS.

The Issuer is subject generally to changes in Indian law, as well as to changes in
government regulations and policies and accounting principles. Any changes in the
regulatory framework could adversely affect the profitability of the Issuer or its future
financial performance, by requiring a restructuring of its activities, increasing costs or
otherwise.

LEGALITY OF PURCHASE

Potential Investors of the Debentures will be responsible for the lawfulness of the
acquisition of the Debentures, whether under the laws of the jurisdiction of its
incorporation or the jurisdiction in which it operates or for compliance by that potential
Investor with any law, regulation or regulatory policy applicable to it

POLITICAL AND ECONOMIC RISK IN INDIA

The Company operates only within India and, accordingly, all of its revenues are derived
from the domestic market. As a result, it is highly dependent on prevailing economic
conditions in India and its results of operations are significantly affected by factors
influencing the Indian economy. An uncertain economic situation, in India and globally,
could result in a further slowdown in economic growth, investment and consumption. A
slowdown in the rate of growth in the Indian economy could result in lower demand for
credit and other financial products and services and higher defaults. Any slowdown in the
growth or negative growth of sectors where the Company has a relatively higher exposure
could adversely impact its performance. Any such slowdown could adversely affect its
business, prospects, results of operations and financial condition.

RISKS RELATED TO THE SECURITY / HYPOTHECATION:
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Risk related to the sustained generation of the receivables at certain levels from a host of
factors outside of the control of the borrower, e.g. anticipated reserves may not materialise
or seasonal variations in the anticipated levels of receivables may occur.

RISKS RELATED TO THE BUSINESS OF THE ISSUER

(a) Business Risk Profile

Prior to acquisition of the Company by the current shareholders in August 2016, growth
in the lending business remained subdued primarily owing to GE Money’s strategy to
exit its lending business in India. However, with the change in management, the AUM
of the company grew at a CAGR of over 100% (one hundred per cent) over the first 3
(three) years. AUM grew by approximately 34% (fifty per cent) as on March 31, 2020,
to Rs 47 billion from Rs 35 billion as on March 31, 2018.The AUM has not grown due
to conscious decision of management to be conservative due to covid since March 2020
and also due to conscious decision to discontinue certain products including corporate
loans. In terms of portfolio mix, the proportion of retail loan book increased to ~90% as
on March 22 from 45% as on March 31, 2019 and 25% on March 31, 2018, driven by
growth in focus products in the retail and MSME segments.

Post the merger of Clix Capital with its 100% subsidiary Clix Finance, CRAR has
improved to 34% as on March 31, 2022. The networth for Clix Capital is at Rs. 1998
Cr, one of the highest capitalized NBFCs given our size.Clix has rationalized its product
strategy post Aug-20 to focus on the following key products in MSME & Retail. Clix
disbursed around ~Rs. 3300 Cr in FY 22 in the above segments and intends to disburse
Rs. 4000 Cr in these segments in FY 23.During COVID-19 pandemic, under RBI’s
restructuring program, we offered restructuring to customers in need and in three major
segments (MSME, Personal Loans and K-12) who had near to Nil past default history.

However, prolonged difficult environment for this segment has put this portfolio under
stress. In FY 22, the management took the decision to either write off or provide for the
the restructured book, given the adequate capital in the company.

Ability to execute growth plans in the consumer segment while maintaining healthy
credit quality will be a monitorable given the intense competition from banks and other
NBFCs in this segment.

Given the evolving situation for non-banking financial companies, asset quality in some
of the business segments including micro, small, and medium enterprises (MSME)
segment, is a key monitorable. This stems from sensitivity of borrowers to an
environment of Covid uncertainity. Delinquencies in these loans are not high currently
owing to strong credit appraisal and risk-mitigating mechanisms.

Further, on liability, the Company constantly strives to broaden its investor profile and
has increased its lender base to ~35 financial institutions in just 5 years of
operations. Currently, the liability book is well diversified across various instruments
(Bank term loans, NCD, MLDs,PTC/DA, DFI funding ). The ability to further add
investors and diversify source of funding will be monitorable in the challenging market
environments.

(b) Financial risk profile
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The Company is backed by AION Capital (a part of Apollo Global, one of the largest
fund managers with global AUM of more than USD 400 bn) which owns significant
stake in the Company.

Promoters including AION have committed fresh capital of Rs.250.0 crore for the
Company on September 30, 2019 and another Rs.50 crores in November 20.

Total Capital Adequacy of the company stood at ~21% as on March 31, 2021 and
~35% as on March 22

The Company’s capitalization is supported by its ability to raise additional capital,
through either existing sponsors or new investors as and when required.

Conservative liquidity policy

The Company follows a conservative liquidity management policy with stringent
stress testing framework where it maintains adequate liquidity buffer in the form of
cash, cash equivalents and undrawn bank lines against total debt maturing in the next
three months.
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SECTION 4
FINANCIAL STATEMENTS

The audited financial statements of the Issuer for the, FY ended March 31, 2022, March 31,
2021 and March 31, 2020 are set out in Annexure X hereto.

The link for website is as below :- www.clix.capital/investors

13
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SECTION 5

REGULATORY DISCLOSURES

The Placement Memorandum is prepared in accordance with the provisions of SEBI Debt Listing
Regulations and in this section, the Issuer has set out the details required as per the SEBI Debt
Listing Regulations and Applicable Law.

Documents Submitted to the Stock Exchange

The following documents along with the listing application have been / shall be submitted to the

Stock Exchange:

(a) A draft of this Placement Memorandum;

(b) Memorandum and articles of association of the Issuer and necessary resolution(s) for the
allotment of the Debentures;

() Copy of the last 3 (three) years audited annual reports;

(d) Statement containing particulars of, dates of, and parties to all material contracts and
agreements, if any;

(e) Copy of the resolution passed by the shareholders of the Company at the Annual General
Meeting held on December 26, 2019 authorizing the issue / offer of non-convertible
debentures by the Company;

€3} Copy of the resolutions passed by the Board of Directors dated February 14, 2022
authorizing the borrowing and list of authorized signatories;

(2) Certified true copy of the resolution passed by the Company at the Extra Ordinary General
Meeting held on December 26, 2019 authorising the Company to borrow, upon such terms
as the Board may think fit, up to an aggregate limit of INR 3,000,00,00,000/(Indian Rupees
Three Thousand Crores Only)

(h) An undertaking from the Issuer stating that the necessary documents for the creation of the
charge, where applicable, including the Debenture Trust Deed would be executed within
the time frame prescribed in the relevant regulations/acts/rules etc and the same would be
uploaded on the website of the Stock Exchange, where the debt securities have been listed,
within 4 (FOUR) working days of execution of the same; and

(1) Any other particulars or documents that the Stock Exchange may call for as it deems fit.

Documents Submitted to Debenture Trustee

The following documents have been / shall be submitted to the Debenture Trustee in electronic
form (soft copy) at the time of allotment of the Debentures:

(a)

(b)
(c)
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Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the
allotment of the Debentures;

Copies of the last 3 (three) years’ audited Annual Reports;

Statement containing particulars of, dates of, and parties to all material contracts and
agreements;
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Latest audited / limited review half yearly consolidated (wherever available) and standalone
financial information (profit & loss statement, balance sheet and cash flow statement) and
auditor qualifications, if any; and

An undertaking to the effect that the Issuer would, until the redemption of the debt
securities, submit the details mentioned in point (d) above to the Debenture Trustee within
the timelines as mentioned in the Simplified Listing Agreement issued by SEBI vide
circular No. SEBI/IMD/BOND/1/2009/11/05 dated May 11, 2009 as amended from time
to time, for furnishing / publishing its half yearly/ annual results. Further, the Issuer shall
within 180 (One Hundred and Eighty) days from the end of the financial year, submit a
copy of the latest annual report to the Debenture Trustee and the Debenture Trustee shall
be obliged to share the details submitted under this clause with all ‘Qualified Institutional
Buyers’ (QIBs) and other existing debenture-holders within 2 (Two) working days of their
specific request;

The Issuer shall submit all documents, and make necessary disclosures, in accordance with
the SEBI (Listing Obligations and Disclosure Requirements), 2015. The Issuer shall
comply with the SEBI (Listing Obligations and Disclosure Requirements), 2015.

Name and Address of Registered Office and Corporate Office of the Issuer
Name: Clix Capital Services Private Limited

Registered Office of Issuer: | 4™ floor, Kailash Building, Kasturba Gandhi Marg,
Connaught Place New Delhi North East Delhi 110001
IN

Corporate Office of Issuer: | 801 B, 9" Floor, Two Horizon Centre, DLF Phase-5,
Gurugram 122002 Haryana IN
Compliance Officer of | Mr. Ashhish Pandey

Issuer: (Company Secretary)
CFO of Issuer: Ms. Rashmi Mohanty
Registration Number: 116256
Corporate Identification U65929DL1994PTC116256
Number:
Phone No.: 0124 330 2000
Fax No: 0124 428 2851
Contact Person: Mr. Ashhish K Paanday
Email: ashhish.paanday@clix.capital
Website of Issuer: www.clix.capital
Auditors of the Issuer: Haribhakti & Co. LLP

ICAI Firm Registration No .103523W/W100048
Trustee to the Issue: Catalyst Trusteeship Limited,

GDA House, Plot No. 85, Bhusari Colony (Right), Paud
Road, Pune — 411 038
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Registrar to the Issue: Link Intime India Pvt Ltd

Address: 247, Lal Bahadur Shastri Marg, Surya Nagar,
Gandhi Nagar, Vikhroli West, Mumbai, Maharashtra —
400083

Phone No.:022 4918 6000

Fax No.: 022 4918 6060

E-mail: mumbai@]linkintime.co.in

Credit Rating Agency Credit Analysis & Research Ltd. (CARE Ratings)
of the Issue:

A brief summary of company, business / activities of the Issuer and its subsidiaries with
the details of branches or units if any and its line of business:

(a) Overview

The Company was incorporated as GE Money Financial Services Ltd in 1994, a fully owned
subsidiary of General Electric Capital Corporation (GE Capital), the financial services arm
of and wholly owned by, General Electric Company, USA. In August 2016, Mr Pramod
Bhasin and Mr Anil Chawla along with AION Capital bought 100% stake in Clix Capital
(previously known as GE Money Financial Services Pvt Ltd) and Clix Finance (formerly
known as GE Capital Services India). AION Capital is the largest shareholder in the
company. It provides, healthcare finance, consumer financing (personal loans) and SME
financing (school financing, merchant loans, business loans,). The company ventured into
housing finance through a wholly owned subsidiary, Clix Housing Finance Limited, which
began operations in fiscal 2019. The company has set up the requisite infrastructure such as
branch network, sales force and branch staff, technological solutions for effective customer
targeting, credit decisions through scorecards, collections, and analytic frameworks.

(b) Corporate Structure / Organization Structure

GE Capital was rebranded as Clix post the management takeover and at present, carried out
the business through 3 entities (2 entities acquired from GE and a newly set up Housing
Finance entity). Investments were done through Plutus Financials which was incorporated on
21* Jan, 2016 in Mauritius. Plutus Financials Pvt. Ltd. (Mauritius) holds 99.99% stake in
Clix and Plutus Capital Pvt. Ltd. (Mauritius) holds 0.01% in Clix.

¢ Clix Capital (earlier GE Money) - focused on SME, Consumer Lending, Corporate

e Clix Finance (earlier GE Capital) — 100% subsidiary of Clix Capital - focused on
Healthcare and Equipment Finance, Digital Lending, Corporate (This entity has been merged
with Clix Capital w.e.f March 2022)

e Clix Housing (new entity) — 100% subsidiary of Clix Capital - focused on
Housing/Mortgage finance products
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(¢) Vision and Mission:
The Company is focused on building a scalable, profitable, technology and analytics led
NBFC with a focus on catering to the underserved MSME Enterprises in India as well as

the demands of a consumption-driven economy

i. Brief Profile of the Board of Directors

Board of Directors

Name Designation Experience

Pramod Bhasin | Director Pramod’s career spans an entreprencurial and
professional career across the globe in the US, UK and
Asia. He has built global businesses in Financial
Services, Business process Management and Skills
Training. Pramod is the founder of Genpact starting in
1997 and considered the pioneer of the Business Process
Management industry in India today, which employs
over a million people in India. Under his leadership,
Genpact has also been the pioneer of this industry in
China, Eastern Europe and Latin America. Genpact is
acknowledged today as the leader in its industry with
over 65,000 employees across 17 countries and over
$2b in revenues, and is a public company listed on
NYSE. Pramod built the company from inception till
2011 when he stepped down as CEO.

Prior to Genpact, Pramod’s career with GE spanned 25
years across Europe, US and Asia. He started GE
Capital’s initial operations in India as the CEO in 1994
and was also the President of GE Capital Asia from
1999. During this time, he was the architect of GE
Capital’s businesses in Commercial and Consumer
Finance and joint ventures with SBI in credit cards and
HDFC in Consumer Finance. Prior to that he worked
with GE Capital in Corporate Finance in New York and
Stanford, CT., as well as with GE in London and New
York.

Anil Chawla Director Started D. E. Shaw & Co's Indian operations with their
investing arm. Acknowledged as one of the most
successful investors in India while leading D.E. Shaw
& Co, with investments greater than US $1.6 billion in
a short span.

17
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Board of Directors

Name

Designation

Experience

Inherited a small balance sheet, while at GE Capital
Services India, which consisted of short term assets,
which eventually grew up to, become one of the best
performing companies with a book size of US$1 billion
during his tenure. Widely accredited for propelling GE
Capital Services India into the league of large ticket
lenders in India (US$3 billion in assets in 3 years).

Also, instrumental in arresting the delinquencies with
proactive follow-up mechanism and recover monies
from old delinquencies in workout situations.

Steve Martinez

Director

He is a senior partner and Head of Asia Pacific for
Apollo Management. He joined the Firm in 2000 and
during his tenure has led investments in a variety of
sectors including shipping, leisure, media and general
Industrial. He is a member of Apollo’s Senior
Management Committee and serves as Head of the
Hong Kong office. He Currently serves on the Board of
Directors of Ventia Services Group, Norwegian Cruise
Lines and Veritable Maritime. He previously served as
a Director of Nine Entertainment Corporation, Allied
Waste, Goodman Global, Hayes-Lemmerz
International, Hughus Telematics, Jacuzzi Brands,
Prestige Cruises and Rexnord Industries.

Prior to joining Apollo, he was a member of the mergers
and acquisitions department of Goldman Sachs & Co.
Before that he worked in Asia at Brain & Company.

Rashmi
Mobhanty

Whole Time
Director

Rashmi joins us from Vedanta, where she held the
position of CEO Interim and Group CFO. Prior to her
tenure at Vedanta, Rashmi also worked with Duetsche
Bank as Director—-Global Markets, at Religare as
Director— Treasury and with GE Capital as Vice
President & Head India— Treasury. She brings deep and
diverse exposure across corporate finance, treasury,
investor relations and derivatives, and has over 24 years
of experience in financial markets. Her mix of
experience in both large MNCs and Indian companies
gives her the right skillset to help Clix achieve its
ambition especially as we scale our business.

From her Post Graduation at [IM Bangalore, to her most
recent role at Vedanta, Rashmi has established herself
as an industry leader. She is also quite active in the
speaking at several industry forums and faculty in
management schools.

Utsav Baijal

Director

20 years of experience in the financial services sector
as an Senior Partner and Managing Director at Apollo
Global Management Inc.

18
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Board of Directors

Name

Designation

Experience

Sanjiv Mishra

Director

Sanjiv Mishra is Chairman of the Asia Pacific Advisory
Board for Apollo Management, the global private
equity and alternative asset management firm. He is also
President of Phoenix Advisers Pte Ltd, a boutique
advisory and principal investing firm.

Mr. Mishra spent eleven years at Citigroup, from 1997
to 2008; most recently as Head of the Asia Pacific
Corporate Bank (APCB) from June 2004 till May 2008.
Prior to his appointment to this position, Mr. Misrha
served as the Chief Executive Officer of Citigroup
Singapore and Brunei and Citigroup Country Officer for
Singapore; Head of Asia Pacific Investment Banking;
and Head of Equity Capital Markets for Asia-Pacific.
Prior to joining Salomon Brothers in January 1997, he
spent over ten years in the Investment Banking Division
at Goldman Sachs & Co, in New York, Hong Kong
and Singapore. He holds Post-graduate diploma in
management from the Indian Institute of Management,
Ahmedabad, and a Master of Management from the J.L.
Kellogg Graduate School of Management at
Northwestern University.

Kaushik
Ramakrishnana

Director

Prior to joining AION, Kaushik was an Investment
Professional in the Private Equity Group at Apollo,
Mumbai. Kaushik graduated from Mumbai University
with a Bachelor of Commerce and Masters in Business
Administration, from S.P. Jain Business School. Mr.
Kaushik Ramakrishnan is an investment professional
with over 12 years of experience in debt capital markets
and structured corporate financing. In year 2007 he
started his career as a consultant responsible for
evaluating investments for Apollo and recommending
funding structures for the firm. He then moved to the
Apollo and subsequently to AION where he gained
experience in various debt financing structures. During
this time, he has invested over INR 35,000M across
various debt instruments.

Rakesh Kaul

Director

Rakesh brings over two decades of experience in the
Financial Services industry. He joined Clix from RHB
Malaysia, where he led the Consumer banking business
for the group covering Malaysia and ASEAN markets.
Prior to RHB he was with Citigroup and did a number of
leadership roles across its Consumer Banking, Corporate
Banking and Capital Markets divisions.

He brings deep and diverse cross functional exposure
across Sales & Distribution, Business Management,
Product Development, Corporate Strategy and Risk
Management. Rakesh also brings tremendous leadership
in building teams, managing businesses through change
cycles, building scale and leading transformation.
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ii. Brief Profile of the Senior Management

Name

Designation

Experience

Rakesh Kaul

CEO

Rakesh brings over two decades of experience in the
Financial Services industry. He joined Clix from RHB
Malaysia, where he led the Consumer banking business
for the group covering Malaysia and ASEAN markets.
Prior to RHB he was with Citigroup and did a number of
leadership roles across its Consumer Banking, Corporate
Banking and Capital Markets divisions.

He brings deep and diverse cross functional exposure
across Sales & Distribution, Business Management,
Product Development, Corporate Strategy and Risk
Management. Rakesh also brings tremendous leadership
in building teams, managing businesses through change
cycles, building scale and leading transformation.

Rashmi
Mohanty

CFO

Rashmi joined us from Vedanta, where she held the
position of Group Head— Treasury and Investor Relations.
Prior to her tenure at Vedanta, Rashmi also worked with
Duetsche Bank as Director—Global Markets, at Religare
as Director— Treasury and with GE Capital as Vice
President & Head India— Treasury. She brings deep and
diverse exposure across corporate finance, treasury,
investor relations and derivatives, and has over 24 years
of experience in financial markets. Her mix of experience
in both large MNCs and Indian companies gives her the
right skillset to help Clix achieve its ambition especially
as we scale our business.

From her Post Graduation at [IM Bangalore, to her most
recent role at Vedanta, Rashmi has established herself as
an industry leader. She is also quite active in the speaking
at several industry forums and faculty in management
schools.

Vikram Rathi

Chief Risk
Officer

Vikram is the Chief Risk Officer at Clix and he is
responsible to build a comprehensive Enterprise Risk
Framework pivoted towards retail digital businesses.
Vikram has 19 years of experience with organizations
such as Ratan India, Barclays and Tata International
across various domains such as new product launches,
deal underwriting, portfolio risk management and
analytics. Vikram brings deep domain knowledge and
comprehensive market understanding of the retail lending
industry.

Santawana
Periwal

Chief Human
Resource Officer

Santwana is a seasoned professional with more than 20
years of strategic Human Resource experience — as a
practitioner as well as in Consulting. She is a post
graduate in Business Management from MDI, Gurgaon.
She brings diverse industry exposure of driving the talent
agenda in organizations like EXL Service, Max Life
Insurance, Idea Cellular as well as through numerous
projects/long term assignments in her strategic HR
Consulting role at Salto De Fee wherein she worked
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closely with organizations in the Telecommunications,
Technology, Healthcare, FMCG and other sectors.
Santwana has experience of all aspects of Human
Resources and is skilled in HR Strategy, Business
Partnering, Talent Management, Employee Engagement
and Capability Building.
Prakash Shetty Head of Prakash Shetty is the Chief Operating Officer and Chief
Operations, Compliance Officer. He has over 20 years of total
Compliance & CS | experience all through with GE Capital. He has well
diversified experience in operations, compliance and has
headed the operations vertical for erstwhile GE Money.
Pankaj Bansal- Head SME Mr. Pankaj Bansal is the Business Head of SME Finance.
Finance He joined Clix in March 2017. Prior to joining Clix, Mr.
Pankaj had co-founded two startups- MindNudge
Technologies and Adventus Business Services.
Subsequently he had left the startups to join Clix. Mr.
Pankaj was earlier associated with Standard Chartered
Bank as Director-Corporate and Institution Banking for
around 7 years. Prior to that, Mr. Pankaj was associated

with Deloitte.
Vishal Jain Head- Collections | Mr. Vishal Jain is the Head-Collections at Clix Group. He
& Recovery has an overall work experience of 16 years in the

collections where previously he was associated with
ICICI Bank till 2017 as Head-Collections for Home
Finance, Credit Cards, Personal loans etc.

(x) Key Operational and Financial Parameters for the last 3 audited years on a
standalone basis.

Standalone

Balance Sheet ( Rs. (Cr.) Mar-20 | Mar-21* | Mar-22*
[Net Fixed Assets 4754  105.17 54.04
Current Assets 135.94)  231.76] 428.23
[Non-Current Assets 4373.78] 5126.07] 4559.03
Total Assets 4509.71| 5357.83] 4987.26
[Non-curent liabilites 2546.22| 3132.26] 280591
Current Liabilities and Provisions 65.76) 139.1§]  183.34
Deferred Tax 41.63 -21.73 -30.22
Total Borrowings 2529.92| 2505.54] 2225.05
Current Tax -4.16 28.21 0|
Total Equity and Liabilities 4509.71| 5357.83] 4987.26
Profit / loss for the year Mar-20 | Mar-21* | Mar-22*
Total Revenue from operations 480.70] 772.38] 637.52
other Income 25.74 42.76 25.98
Total Expenses 448.22]  799.26] 787.08
Total comprehensive income 21.28 9.89 -92.93
Profit / loss for the year 20.75 940, -93.31
21
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Other comprehensive income 0.53 0.49 0.38
Earnings per equity share: (a) basic; 0.15 0.07 -0.65
and (b) diluted 0.15 0.07 -0.65

*Merged entity numbers **Data as per IND-AS financials of NBFC. Continued ops and

discontinued ops not applicable

Key Operational and Financial Parameters for the last 3 audited years on a consolidated basis

Consolidated
Balance Sheet ( Rs. (Cr.) FY 2020 | Mar-21 Mar-22
Net Fixed Assets 162.88 | 105.19 54.04
Current Assets 414.32 235.34 463.73
Non-Current Assets 5318.13 | 5228.39 | 4623.59
Total Assets 5732.45 | 5463.73 | 5087.31
Non-curent liabilites 3611.10 | 322737 | 2905.72
Current Liabilities and Provisions 103.01 154.67 193.28
Deferred Tax 43.05 -21.73 -30.22
Total Borrowings 3488 | 3081.17 | 2759.11
Current Tax 11.75 28.21 0.16
Equity 2018.39 | 2081.71 1988.30
Total Equity and Liabilities 5732.50 | 5463.75 | 5087.31
Profit / loss for the year Mar-20 | Mar-21 | Mar-22
Total Revenue from operations 836.57 | 794.40 659.71
other Income 37.51 43.00 26.14
Total Expenses 792.87 818.06 814.42
Total comprehensive income 27.72 13.39 -97.94
Profit / loss for the year 26.40 12.86 -98.47
Other comprehensive income 1.33 0.53 0.53
Earnings per equity share: (a) basic; 0.19 0.09 (0.69)
and (b) diluted 0.20 0.09 (0.69)
CASH FLOWS
(Standalone)
CASH FLOW Mar-20 | Mar-21* | Mar-22*
Net cash generated from operating activities -85.34 47526 438.14
Net cash used in / generated from investing activities -166.55 -338.58 41.25
Net cash used in financing activities 5386 | -40948 | -346.93
Cash and cash equivalents 323.93 08.85 231.31
Balance as per statement of cash flows 125.90 98.85 231.31

*Merged entity numbers
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(Consolidated)

CASH FLOW Mar-20 Mar-21 Mar-22
Net cash generated from operating activities 623.41 410.71 446.13
Net cash used in / generated from investing activities -153.49 -299.14 60.67
Net cash used in financing activities -498.34 -373.04 -320.65
Cash and cash equivalents 401.93 373.51 80.5
Balance as per statement of cash flows 373.51 112.04 266.65
Additional information (Standalone) Mar-20 | Mar-21* | Mar-22*
Net worth 1897.74 | 2086.39 | 1998.01
Cash and Cash Equivalents 125.73 231.76 428.23
Current Investments 74.21 449.83 205.77
Assets Under Management 3002.97 | 4023.06 | 3560.00
Off Balance Sheet Assets 0.00 0.00 0.00
Total Debts to Total assets 0.56 0.56 0.53
Debt Service Coverage Ratios** - - -
Interest Income 446.77 666.66 538.84
Interest Expense 278.22 339.11 282.16
Interest service coverage ratio 1.24 1.53 1.86
Provisioning & Write off 30.18 233.94 285.52
Bad debts to Account receivable ratio 3% 2% 7%
Gross NPA (%) 1.15% 3.62% 4.95%
Net NPA (%) 0.54% 1.50% 1.42%
Tier I Capital Adequacy Ratio (%) 2594% | 30.64% | 35.01%
Tier II Capital Adequacy Ratio (%) 1.32% 0.38% 0.76%
**Not applicable fo nbfc; *Merged Entity
Additional information (Consol) Mar-20 Mar-21 | Mar-22
Net worth 2018.39 | 2081.71 | 1988.30
Cash and Cash Equivalents 414.32 235.34 463.73
Current Investments 21.62 484.03 221.30
Assets Under Management 4306.13 | 4142.20 | 3658.31
Off Balance Sheet Assets - - -
Total Debts to Total assets 0.61 0.56 0.54
Debt Service Coverage Ratios* - - -
Interest Income 677.56 682.90 557.62
Interest Expense 416.04 345.42 292.48
Interest service coverage ratio 1.45 1.81 1.83
Provisioning & Write off 66.51 235.57 291.17
Bad debts to Account receivable ratio 3% 2% 7%
Gross NPA (%) 1.2% 3.2% 5.0%
Net NPA (%) 0.7% 1.5% 1.5%
Tier I Capital Adequacy Ratio (%) 31.0% 30.4% 34.7%
Tier II Capital Adequacy Ratio (%) 1.6% 0.4% 0.8%

*not applicable fo nbfc
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Columunar Representation of Financial Data

Standalone
Balance Sheet ( Rs. (Cr.) Mar-20 | Mar-21* | Mar-22*
[Net Fixed Assets 47.54)  105.17 54.04
Current Assets 13594 231.76] 428.23
Non-Current Assets 4373.78] 5126.07| 4559.03
Total Assets 4509.71| 5357.83] 4987.26
[Non-curent liabilites 2546.22| 3132.26] 280591
Current Liabilities and Provisions 65.76)] 139.1§] 183.34
Deferred Tax 41.63 -21.73 -30.22
Total Borrowings 2529.92| 2505.54| 2225.05
Current Tax -4.16 28.21 0|
Total Equity and Liabilities 4509.71| 5357.83] 4987.26
Profit / loss for the year Mar-20 | Mar-21* | Mar-22*
Total Revenue from operations 480.70 772.38] 637.52
other Income 25.74 42.76 25.98
Total Expenses 448.22]  799.26| 787.08
Total comprehensive income 21.28 9.89 -92.93
Profit / loss for the year 20.75 9.40 -93.31
Other comprehensive income 0.53 0.49 0.38
Earnings per equity share: (a) basic; 0.15 0.07 -0.65
and (b) diluted 0.15 0.07 -0.65

*Merged entity numbers **Data as per IND-AS financials of NBFC. Continued ops and
discontinued ops not applicable

Consolidated

Balance Sheet ( Rs. (Cr.) FY 2020 | Mar-21 Mar-22
Net Fixed Assets 162.88 | 105.19 54.04
Current Assets 414.32 235.34 463.73
Non-Current Assets 5318.13 | 5228.39 | 4623.59
Total Assets 5732.45 | 5463.73 | 5087.31
Non-curent liabilites 3611.10 | 3227.37 | 2905.72
Current Liabilities and Provisions 103.01 154.67 193.28
Deferred Tax 43.05 -21.73 -30.22
Total Borrowings 3488 | 3081.17 | 2759.11
Current Tax 11.75 28.21 0.16
Equity 2018.39 | 2081.71 1988.30
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Total Equity and Liabilities 5732.50 | 5463.75 | 5087.31
Profit / loss for the year Mar-20 | Mar-21 | Mar-22
Total Revenue from operations 836.57 | 794.40 659.71
other Income 37.51 43.00 26.14
Total Expenses 792.87 818.06 814.42
Total comprehensive income 27.72 13.39 -97.94
Profit / loss for the year 26.40 12.86 -98.47
Other comprehensive income 1.33 0.53 0.53
Earnings per equity share: (a) basic; 0.19 0.09 (0.69)
and (b) diluted 0.20 0.09 (0.69)
CASH FLOWS
(Standalone)
CASH FLOW Mar-20 | Mar-21* | Mar-22*
Net cash generated from operating activities -85.34 475.26 438.14
Net cash used in / generated from investing activities -166.55 -338.58 41.25
Net cash used in financing activities 5386 | -40948 | -346.93
Cash and cash equivalents 323.93 98.85 231.31
Balance as per statement of cash flows 125.90 98.85 231.31
*Merged entity numbers
(Consolidated)
CASH FLOW Mar-20 Mar-21 Mar-22
Net cash generated from operating activities 623.41 410.71 446.13
Net cash used in / generated from investing activities -153.49 -299.14 60.67
Net cash used in financing activities -498.34 -373.04 -320.65
Cash and cash equivalents 401.93 373.51 80.5
Balance as per statement of cash flows 373.51 112.04 266.65
Additional information (Standalone) Mar-20 | Mar-21* | Mar-22*
Net worth 1897.74 | 2086.39 | 1998.01
Cash and Cash Equivalents 125.73 231.76 428.23
Current Investments 74.21 449.83 205.77
Assets Under Management 3002.97 | 4023.06 | 3560.00
Off Balance Sheet Assets 0.00 0.00 0.00
Total Debts to Total assets 0.56 0.56 0.53
Debt Service Coverage Ratios** - - -
Interest Income 446.77 666.66 538.84
Interest Expense 278.22 339.11 282.16
Interest service coverage ratio 1.24 1.53 1.86
Provisioning & Write off 30.18 233.94 285.52
Bad debts to Account receivable ratio 3% 2% 7%
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Gross NPA (%) 1.15% 3.62% 4.95%
Net NPA (%) 0.54% 1.50% 1.42%
Tier I Capital Adequacy Ratio (%) 25.94% | 30.64% | 35.01%
Tier II Capital Adequacy Ratio (%) 1.32% 0.38% 0.76%
**Not applicable fo nbfc; *Merged Entity

Additional information (Consol) Mar-20 Mar-21 | Mar-22
Net worth 2018.39 | 2081.71 | 1988.30
Cash and Cash Equivalents 414.32 235.34 463.73
Current Investments 21.62 484.03 221.30
Assets Under Management 4306.13 | 4142.20 | 3658.31
Off Balance Sheet Assets - - -
Total Debts to Total assets 0.61 0.56 0.54
Debt Service Coverage Ratios* - - -
Interest Income 677.56 682.90 557.62
Interest Expense 416.04 345.42 292.48
Interest service coverage ratio 1.45 1.81 1.83
Provisioning & Write off 66.51 235.57 291.17
Bad debts to Account receivable ratio 3% 2% 7%
Gross NPA (%) 1.2% 3.2% 5.0%
Net NPA (%) 0.7% 1.5% 1.5%
Tier I Capital Adequacy Ratio (%) 31.0% 30.4% 34.7%
Tier II Capital Adequacy Ratio (%) 1.6% 0.4% 0.8%

*not applicable fo nbfc

(i1) Gross Debt: Equity Ratio of the Company:

Before the issue of debt securities 133

(as on Marrch 31, 2022) )

After the issue of new debt 137

securities ’
Calculations

Before the Issue, debt-to-equity ratio is calculated as follows: -

Debt — INR crore 2663
Equity — INR crore 1998
Debt / Equity 1.33

Subsequent to the issue, debt-to-equity ratio shall be calculated as follows: -

Debt — INR crore 2731.4

Equity — INR crore 1998.0

Debt / Equity 1.37
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(iii) Details of any other contingent liabilities of the issuer based on the last audited financial
statements including amount and nature of liability:

Contingent labilitie

Claim apaimst Group not scknewlodzed as dobts

The Growp's pending Itlgations comprise ol clalms against the Group by the customess snd pertining o procesdings. pending with lnoome Tax,
Bwcise, Custorn, Sabes/ VAT tax and other authortles, The Group has reviewed all s pending litigations and proceadings and has adeguately
prenvided for whers provisions are requined snd disclosed a5 contingent Habditles where applicable, in lis finaneial statements. The Group does
neat expact the outcoma of these proceedings to have a metertally adverse ettect on its financial results

Details as on 31 March, 2022 are as follows:-
Lawsuits, claims, investigations and proceedings - Rs. 4.69 Cr
Contigent liability with respect to taxes - Rs. 37.89 Cr

Group has given corporate guarantees to banks on behalf of its subisidiary. The total of such
guarntees as on 31 March, 2022 is Rs. 56.69 Cr.

@) Project cost and means of financing, in case of funding new projects: N.A.

(ii) A Brief history of Issuer since its incorporation giving details of its following activities:

(1)  Details of Share Capital as on last quarter end i.e. — June 30, 2022

Share Capital Amount

Authorised 21,600,000,000
TOTAL 21,600,000,000
Issued, Subscribed and Fully Paid- up 14,35,993,541
Preference Shares Nil
TOTAL 14,35,993,541

(i)  Capital Structure of the Company as on:
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L1 LT Authorized . Subscribed paid up
Capital Issued Capital capital capital

Number of 2,160,000,000 | 14,35,993,541 | 14,35,993,541 | 14,35,993,541

Equity Shares

Nominal

amount 10 10 10 10

per equity

share(Rs.)

Total amount of

equity shares 2,160 1,407 1,407 1,407

(Rs. Crores)

Number of

preference N/A N/A N/A N/A

shares

Nominal value

per preference | N/A N/A N/A N/A

share

Total amount of

preference N/A N/A N/A N/A

share

Size of the present offer N/A

Paid up capital after the offer | N/A

or after conversion of
convertible instruments

Securities Premium Account
(before and after the offer)

Before the Offer: N/A

After the Offer: N/A

(i) The details of the existing share capital of the issuer Company as on last quarter

end i.e. —June 30, 2022 for the last five years, in a tabular form:
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SI. | Date of | No of Shares Face Price / Cumulative Form
No | Allotme Allotted Value | Considerati | No. Equi | Equi of
nt/Buy (Equity)/ of on of ty ty Consi
Back Bought back Each (Total equit | Shar | Shar | derati
Share Amount) y e e on
share | Capi | Pre
s tal miu
(Rs) | m (in
Rs)
i.| August 61,56,03,425 INR 10 | INR 22.29 #615603425 Cash
31,2016 | shares were per fully Share Capital: &
transferred to paid equity | Rs. 615,60,34,250 Cash
Plutus share Share Premium: Rs. Equiva
Financials Pvt 756,85,60,739 lents
Ltd. (For 2 (Via
shares Plutus Bank
Capital Pvt Ltd Transf
was acting as er)
nominee
shareholder)
Novemb | 80,02,84,452 INR 10 | INR 10 #800884452 Cash
er 04, bonus equity Share Capital: Rs. &

ii.| 2016 shares allotted 800,28,44,520 Cash
to Plutus Equiva
Financials Pvt lents
Ltd (Via

Bank

Transf

er)
Novemb | buy-back of INR 10 | INR 12.7 per | #118803425 Cash
er 21, 118,803,425 fully paid Share Capital: Rs. &

iii.| 2016 from Plutus equity share | 1188034250 Cash
Financials Pvt Premium: Equiva
Ltd 320769247.5 lents

(Via
Bank
Transf
er)
March For 2 shares INR 10 | INR 12.7 per | #2 Cash
28,2017 | nominee rights fully paid Share Capital: Rs.20 &

iv. of Plutus equity share | Share Premium: Cash
Capital Pvt Ltd Rs.5.4 Equiva
were revoked lents
by Plutus (Via
Financials Pvt Bank
Ltd pursuant to Transf
transfer of er)
beneficial
ownership.
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Septemb | Issue of INR 10 | INR 17.55 #11050000 Cash
er 30, 11,050,000 per fully Share Capital: Rs. &

v.| 2019 allotted to paid up 11,05,00,000 Cash
Plutus equity Share Premium: Rs. Equiva
Financials Shares 8,34,27,500 lents
Private (Via
Limited Bank

Transf
er)
Cash
&

vi. Issue of . Cash
28409091 %lf(r)e Capital: Rs. | 0 iva
shares allotted INR 17.60 . lents

Share Premium: Rs. .
to Plutus per fully 76 (Via
Financials paid up ’ Bank
23-11- Private equity Transf
2020 Limited INR 10 | Shares er)
(iv) Changes in its capital structure as on last quarter end i.e. June 30, 2022, for the
last five years: NOT Applicable
Kgl\zf/%lg;[g)e INR Particulars
Na Na Na
(v)  Equity Share Capital History of the Company as on last quarter end, for the
last five years:
Please refer table C above
(vi) Details of any acquisition or amalgamation in the last one year:

Clix Finance India Pvt Ltd, which was a wholly owned subsidiary of Clix Capital, was

merged in Clix Capital. New merged entity is Clix Capital Services Pvt Ltd.

(vii) Details of any reorganisation or reconstruction in the last one year: N/A

(viii) Details of the shareholding of the Company as on March 31, 2022:

S.No Name of the Equity Shareholders No. of Equity %age of Nature of
T & Country thereof Shares held shareholding | Ownership
1 Plutus Flnanm.a.ls Pvt. Ltd. 1,435,993 541 99 999 Ultimate
(Mauritius) Owner
Plutus Capital Pvt. Ltd. o Ultimate
2 (Mauritius)* 2 0.01% Owner
Total 1,435,993,545 100.00%
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ix) Shareholding pattern of the Company as on last quarter end i.e. June 30, 2022:
Total INIDEP G . Total Shareholding as a
. Number of | shares held in .
S. No. Particulars . < % of total no. of equity
Equity Dematerialised shares
Shares Form :

Plutus Financials
1. Pvt Ltd 1,435,993,541 1,435,993,541 99.99%

(Mauritius)

Plutus Capital Pvt o
2. Ltd (Mauritius) 2 2 0.01%

Total 1,435,993,543 1,435,993,543 100.00%

(x)  List of top 10 holders of equity shares of the Company as on last quarter end
i.e. June 30, 2022
S.No Name of the Equity Shareholders & | No. of Equity %age of Nature of
o Country thereof Shares held | shareholding [ Ownership
. . .. Ultimate
1 Plutus Financials Pvt. Ltd. (Mauritius) | 1,435,993,543 99.99%
Owner
2 Plutus Capital Pvt. Ltd. (Mauritius) 2 0.01% Ultimate
Owner
Total 1,435,993,545 100.00%

(iii)

Following details regarding the directors of the Company:

(i)  Details of current directors of the Company:
This table sets out the details regarding the Company’s Board of Directors as on March
31,2022:
Name
Date of Date of Gend | Passport
Designation | Appointment | Birth PAN er Number
Rakesh Kaul Executive
Director and AFOPK6332G 7517807
CEO 23-09-21 | 21-05-73 Male 9
Pramod Bhasin 7532299
Director 31-08-16 | 09-01-52 | AABPB8414E | Male 4
Anil Chawla 7336713
Director 31-08-16 | 27-12-64 | AADPC6631L | Male 6
Steve Martinez 5058811
Director 17-01-17 | 05-02-69 | 505881170 Male 70
Kaushik N125619
Ramakrishna Director 12-02-21 31-03-85 | AHYPR5990H | Male 2
Sanjiv Mishra K143323
Director 12-02-21 | 08-07-60 | K1433234E Male 4E
Rashmi Mohanty | Wholetime Fema | Z409369
Director 28-11-19 | 04-03-72 | ABBPS4475P | le 4
Utsav Baijal 7514285
Director 01-10-20 | 11-12-76 | AFBPB8278H | Male 0
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Sr. Name Designat Address DIN | Director | Details of other directorships
No ion of the
Compan
y since
1. | Pramod Director | F-35 Radhey | 01197 | 31-Aug- |1. Vishwas Vision for health
Bhasin Mohan Drive, | 009 16 welfare and Special needs
Gadaipur, 2. International Foundation for
Age:67 Mehrauli, New Research and Education.
Years Delhi - 110030 3. Clix Finance India Private
Limited
4. Vandana Foundation
5. Skills  Academy  Private
Limited
6. Inception Advisory Private
Limited
7. DLF Limited.
8. Asha  Impact  Advisory
Services Private Limited
2.| Anil Director | 8 Club Marg DLF | 00016 | 31-Aug- |1. Clix Finance India Private
Chawla Phase 1, Gurgaon | 555 16 Limited
122002 Haryana 2. Avant India  Advisory
Age 55 Services Private Limited.
years 3. A and M Publications Private
Limited
3. | Rakesh Executiv 197 Sector 37, 33866 | 23-09-21 None
Kaul e Arun Vihar, Noida | g5
Director éecttor 3;’ Sdodh
autam Buddha
and CEO Nagar, Uttar
Pradesh, 201303
4.| Steve Director | 29 Horizon Drive, | 06765 | 17-Jan-17 |1. Clix Finance India Private
Martinez House D, Chung 499 Limited.
Hom Kok, Hong 2. AION India Investment
Age 50 Kong Advisors Private Limited
years
5. | Kaushik Director 174,3a Scarlet 08303 | 12-Feb- Na
Ramakrish ,Kalpataru 198 2021
na Aura,Lbs
Age 36 Marg,Ghaikopar
Years West,Mumbai-
400086
6. | Sanjiv Director | 27 East Sussex 03511 | 12-Feb- na
Mishra Lane SingapOre 635 2021
279813
Age 60
years
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7. | Rashmi Whole 1611A, 07072 | 28- 1. Clix Capital Services
Mohanty Time Mangolia, 541 Novembe | Private Limited
Director | PLF Golf r- 2. Hemera Resources Private
Age 47 Links, 19 Limited
years Phase V, 3. Hemera India Private
Gurugram Limited
-122002 4. Hemera Global Trade
Private Limited
5. Hemetron Industries Private
Limited
8. | Utsav Director | G-79 Gujarati 02592 | 01/10/202 | Agm India Advisors Private
Baijal Society, Ground 194 0 Limited
Floor Extn, Nehru
Age 44 Road
years Vile Parle east
Mumbai
Maharashtra
India
400057
(i)  Details of the changes in directors since last three years:
Name Designation DIN Appointment / | . MPaNY | pemarks
. . since (in case
Resignation X q
of resignation)
3386665 23-09-21
Rakesh Kaul ED and CEO NA NA
Kaushik Director 8303198 12-0221 | NA NA
Ramakrishna
Sanjiv Mishra Director 3511635 12-02-21 NA NA
Shekhar Daga Director 7471871 12-02-21 31.8.2016 NA
Parth Gandhi Director 1658253 01-10-21 31.8.2016 NA
Utsav Baijal Director 2592194 01-10-20 NA NA
Rashmi Whole Time
Mohanty Director 7072541 28-11-19 NA NA
Venkat Raman | Whole Time
Bharatwaj Director 2965798 23-09-19 NA NA
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Vikas Aggarwal | Whole Time | 5 a5033 23-09-19 | 24-05-17 NA
Director

Suruchi Nangia | omen 7901622 18-02-19 23-09-19 NA
Director

Pramod Bhasin | Director 1197009 31-08-16 NA NA

Anil Chawla Director 16555 31-08-16 NA NA

Parth Gandhi Director 1658253 31-08-16 NA NA

Shekhar Daga Director 7471871 31-08-16 NA NA

Kalpesh Klkani | Director 3534772 31-08-16 NA NA

Steve Martinez | Director 6765499 17-01-17 NA NA

Manoj  Sagun | ..

. Director 128620 29-09-15 31-08-16 NA

Naik

Rupak Saha Director 56511 02-08-11 31-08-16 NA

Satyanarayna | Whole Time | 54603 17-02-14 | 19-May-17 | NA

Eluri Director

*Company to disclose name of the current directors who are appearing in the RBI defaulter list and
/ or ECGC default list, if any: None

(iv) Following details regarding the auditors of the Company:

(i)  Details of the auditor of the Company:

Phase III, New
Delhi 110020
INDIA

Name Address Auditor since Email and Phone Number
Haribhakti and Brd Floor, 52-B, September 30, +91 11 4711 9999
Co, LLP Okhla Industrial 2021 shailendra.yadav(@haribhakti.co.in
Estate
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(i)  Details of the changes in auditors since last three years:

Name Address Date of Auditor of Remarks
Appointment/ the
Resignation Company
since (in case
of
resignation)
B. S. R. & Associates Building No. September 30, NA NA
LLP 10, 8th Floor, 2017 — Date of
Tower-B, DLF | Resignation
Cyber City,
Phase - II
Gurugram -
122002, India
SR Batliboi & 2" & 3" Floor, | September 30, NA NA
Associates LLP Golf View 2017, Date of
Corporate Appointment
Tower B,
Sector 42,
Gurugram 122
002
W) Details of Credit Rating Agency
Name Address Contact Person Phone,website and email
CARE Ratings 13" Floor, E-1| Mr. Gaurav Dixit | Gaurav.Dixit@careratings.com
(Credit Analysis | Block, Videocon
& Research Ltd.) | Tower, WWW.careratings.com
Jhandewalan
Extension, New Tel..- 011- 4533 3209
Delhi - 110055 45333200 (Board),
(vi) Details of borrowings of the Company, as on latest quarter end i.e. June 30, 2022 :
(1) Details with regard to lending done out of the issue proceeds of earlier
issuances of debt securities (whetherpublic issue or private placement) by
NBFC:

All the proceeds from issuance of non-convertible debentures were utilized for general
corporate purpose or for onward lending of mortgage loans.

(i) Details of Secured Loan Facilities as on - March 31,2022 (Merged Entity CC + CF)

Amount
Lender’s Type of | Sanctioned
Name Facility (Rs.
Crores)

Principal
Amount

Outstanding(Rs.

Crores)

Repayment
Date /
Schedule

Security
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Rupee Book Debts
Bank of Term 400 145.56 Quarterly and
Baroda .
Loan Receivables
Over 0 Book Debts
ICICI Bank 25 Ongoing and
Draft .
Receivables
Rupee 103.75 Book Debts
Federal Bank | Term 370 ) el and
Loan Quarterly Receivables
Half Yearly
Rupee 156.67 Book Debts
IDFC Bank Ltd | Term 310 ' Quarterly and
Loan Receivables
Rupee 5156 Book Debts
Bank of India | Term 75 ' Quarterly and
Loan Receivables
Rupee 118.42 Book Debts
SBI Term 255 ) Quarterly and
Loan Receivables
Rupee
Term
Indian Bank | Loan 123.33 Book Debts
150 Quarterly and
and .
Receivables
Over
Draft
Suryoday Rupee 213 Book Debts
Small Finance | Term 20 ' Quarterly and
Bank Loan Receivables
Rupee 87 50 Book Debts
Northern Arc | Term 100 ' Half Yearly | and
Loan Receivables
Rupee Book Debts
NABARD Term 200 160 Quarterly and
Loan Receivables
Nabsamruddhi | RuPee 17.27 Book Debts
Fi Term 25 Quarterly and
fnance Loan Receivables
Rupee
Term
DCB Loan 17.29 Book Debts
21 Quarterly and
and .
Receivables
Over
Draft
Karnataka Rupee Rupee Term | Book Debts
Bank Term 50 50 Loan and
Loan Receivables
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Rupee Monthly Book Debts
SIDBI Term 125 75 and

Loan Receivables

Rupee Quarterly Book Debts
NABARD Term 200 160 and

Loan Receivables
Bank of Rupee Quarterly Book Debts
Maharashtra Term 100 100 and

Loan Receivables
South Indian Rupee Quarterly Book Debts
Bank Term 60 29.68 and

Loan Receivables

(iii)  Details of Unsecured Loan Facilities as on March 31,2022.The Company has
not availed any unsecured loan facilities.
(iv)  Non-Convertible Debentures as on March 31,2022
(For Merged Entity CC + CF)
Coup
Tenor | on Rede
(Rate mptio | Cred | Secured
Debenture of Amount :1)1211(::11(:2‘ n on it / Securit
Series (in Intere | (Rs.) nt Date/ | Rati | Unsecur |y
Mont | st per Sched | ng ed
hs) annu ule
m)
. 25-
Series A 1 60 11.25 | 2,000,000,0 | 25- May- CAR | Unsecur NA
0f 2018 % 00 May-18 | 53 Y |EA |ed
Series B 2 60 11.25 | 2,000,000,0 [ 27-Jun- ?Zr;- CAR | Unsecur NA
of 2018 % 00 18 73 EA |ed
Book
. 26- Debts
Series 1 of 10.80 30-Jun- CAR
2020 36 o 250,000,000 20 Jun- EA Secured | and .
23 Receiv
ables
Book
. 18- Debts
Series 8 of 10.60 18-Sep- CAR
2020 36 % 200,000,000 20 Sep- EA Secured | and .
23 Receiv
ables
Book
. 19- Debts
Series 10 of o 19- CAR
2020 18 9.35% | 420,000,000 Nov-20 Sep- EA Secured | and '
22 Receiv
ables
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Book
Series 11 of 04- Debts
20-21 18 | 9.75% | 642,000,000 g‘l"Feb' Aug- g‘:R Secured | and
(MLD) 22 Receiv
ables
Book
Series 1 of 10- Debts
21-22 18 | 9.50% | 320,000,000 ;(1)']““' Dec- g‘:‘;R Secured | and
(MLD) 22 Receiv
ables
Book
Series 2 of 26- Debts
21-22 21 [9.75% [ 299000000 | 3 | Mar- | £5R [ Secured | and
(MLD) 23 Receiv
ables
Book
Series 3 of 11- Debts
21-22 21 9.75% | 110,000,000 ;_JUI- Apr- E[ZR Secured | and
(MLD) 23 Receiv
ables
. Book
Series 3 of 11- Debis
21-22 21 [975% | 134,000,000 | 7 | Apr- | SAR | secured | and
(MLD) ' T Aug-21 EA .
follow on 23 Receiv
ables
' 30—Sep— Book
Series 5 of 21 27- CAR Debts
21-22 21 9.75% | 200,000,000 Jun- EA Secured | and
(MLD) 23 Receiv
ables
, 29-Jul- , Book
Series 4 of 21 27- Acuit Debts
21- 18 9.75% | 200,000,000 Jan- e Secured | and
22(Unlisted) 23 AA- Receiv
ables

There has been no delays in allotment of securities in terms of SEBI Debt Listing
Regulations.

v) Details of CP as on March 31,2022.

Investor Name Amount Qutstanding
Issuance Date
(In Rs cr)
Kangra co-op bank 28-Sep-21 25
Northern Arc Investments 02-Feb-22 50

(vi) List of Top Debenture Holders (as on March 31,2022)

S.N Name of Debenture Amount
N0 Holders (Rs. Cr)
1 Franklin Templeton MF* 300%*
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AK Capital & its wealth
2 75
customers
3 Avant India Advisory 25
4 Indian Bank 67
5 Catholic Syrian Bank 20
6 Unifi AIF 30
7 MLDs 170.05

*Rs 300 cr has been bought by IDFC Bank in April 2022

Note: Top 10 holders’ (in value terms, on cumulative basis for all outstanding debentures issues)
details should be provided

(vii)
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(vil)  The amount of corporate guarantee issued by the Issuer along with name of
the counterparty (like name of the subsidiary, JV entity, group-company,
etc.) on behalf of whom it has been issued. (if any):

S.No | Particulars Amount (March 31,2022)

1. The Company has provided a corporate | Rs.10,00,00,000
guarantee to Federal Bank Limited for a term
loan amounting to Rs.8,00,00,000 and over draft
facility amounting to Rs.2,00,00,000 availed by
Clix Housing Finance Limited.

2. The Company has provided a corporate | Rs.25,00,00,000
guarantee to Indusind Bank Limited for a term
loan amounting to Rs.20,00,00,000 and over
draft facility amounting to Rs.5,00,00,000
availed by Clix Housing Finance Limited.

(viii)  Details of rest of the borrowing (if any including hybrid debt like FCCB,
Optionally Convertible Debentures / Preference Shares) as on March
31,2022: No preference shares, hybrid debt or optionally convertible debentures
have been issued by the Company.

(ix) Details of all default(s) and / or delay in payments of interest and principal of
any kind of term loans, debt securities and other financial indebtedness
including corporate guarantee issued by the Company, in the past 5 years:
None

(x) Details of any outstanding borrowings taken / debt securities issued where
taken / issued (i) for consideration other than cash, whether in whole or part,
(ii) at a premium or discount, or (iii) in pursuance of an option: None

Disclosures on Asset Liability Management (ALM)

(1) Details with regard to lending done out of the issue proceeds of earlier
issuances of debt securities (whetherpublic issue or private placement) by
NBFC:

All the proceeds from issuance of non-convertible debentures were utilized for

general corporate purpose or for onward lending of mortgage loans

(i1) Lending Policy Details:
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Key Secured/
Segments Unsecured Sourcing® | Underwriting | Avg. Tenure | Avg. Ticket Size
Business
Loan Unsecured P+D Manual 30 20L
Merchant
Lending Secured D D 18 1L
Healthcare
Equipment
Finance Secured P Manual 60 75L
School
Loan Secured P Manual 120 80 L
Personal
Loan UnSecured D D 36 2.5L

*P= Physical D=Digital

(ii1) Classification of loans given to associate or entities related to Board, senior
management, promoters, etc.:
Intercompany loan given to 100% owned subsidiary Clix Housing Finance
Ltd.=Rs.110 Cr
(iv) Classification of loans into several maturity profile denomination:
(All amount in INR Lakhs, except for share data unless stated otherwise)
31 March 2022 31 March 2021
Particulars Borrowings Payables  Lease Other Total Borrowings = Payables = Lease Other Total
(including Liability ~financial (including debt Liability = financial
debt liabilities securities) liabilities
securities)

Less than 1 year 136,373 14.975 438 1390 153427 181,116 10,743 m 11,873 204,445
Over | yearto 3 years 118,263 = 306 202 119,374 132,033 1173 1473 154,681
Over 3 year to J years 13.843 s 2 1339 15,202 16,640 . 184 831 17,675

Over J years = i 3 832 832 3 = 7 T 774
Total 268,481 14,975 705" 4585 188,835 349,789 10,745 2,070 14971 377576
V) Details of loans, overdue and classified as non performing assets (NPA):
Entity Stage 1 Stage 2 Stage 3 (NPA) Total Loans
Clix Capital
ason 31
March 2022 | 29,296,790,255 4,541,944,364 1,760,445,698 35,599,180,318
(vi) Details of borrowings of the Company, as on March 31,2022:
Details of Secured Loan Facilities as on March 31,2022
(For Merged Entity CC + CF)
Amount Principal Repayment
Lender’s Type of | Sanctioned Amount pay .
s . Date / Security
Name Facility (Rs. Outstanding(Rs.
Schedule
Crores) Crores)
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Rupee Book Debts
Bank of Term 400 145.56 Quarterly and
Baroda .
Loan Receivables
Over 0 ‘ Book Debts
ICICI Bank 25 Ongoing and
Draft .
Receivables
Rupee 103.75 Book Debts
Federal Bank | Term 370 ) and
Loan Quarterly Receivables
Rupee 156.67 Book Debts
IDFC Bank Ltd | Term 310 ' Quarterly and
Loan Receivables
Rupee 5156 Book Debts
Bank of India | Term 75 ' Quarterly and
Loan Receivables
Rupee 118.42 Book Debts
SBI Term 255 ) Quarterly and
Loan Receivables
Rupee
Term
Indian Bank Loan 123.33 Book Debts
and 150 Quarterly and '
Receivables
Over
Draft
Suryoday Rupee 213 Book Debts
Small Finance | Term 20 ’ Quarterly and
Bank Loan Receivables
Rupee 87 50 Book Debts
Northern Arc Term 100 ' Half Yearly | and
Loan Receivables
Rupee Book Debts
NABARD Term 200 160 Quarterly and
Loan Receivables
Nabsamruddhi Rupee 17.27 Book Debts
Finance Term 25 Quarterly and .
Loan Receivables
Rupee
Term
DCB Loan 17.29 Book Debts
and 21 Quarterly and .
Receivables
Over
Draft
Karnataka Rupee Rupee Term | Book Debts
Bank Term 50 50 Loan and
Loan Receivables
Rupee Monthly Book Debts
SIDBI Term 125 75 and
Loan Receivables
Rupee Quarterly Book Debts
NABARD | Term 200 160 and
Loan Receivables
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Bank of Rupee Quarterly Book Debts
Maharashtra Term 100 100 and

Loan Receivables
South Indian Rupee Quarterly Book Debts
Bank Term 60 29.68 and

Loan Receivables

Details of Unsecured Loan Facilities as March 31,2022: The Company has not availed any
unsecured loan facilities.

Non-Convertible Debentures as on March 31,2022

Coup
Tenor on
(Rate | Amou Redempti | Cred | Secured
Date of .
Debentur of nt allotme on on it Securit
e Series (in Intere | (Rs. nt Date / Rati | Unsecur y
Month | stper | Cr) Schedule ng
S) annu
m)
Series A 1 11.25 25-May- 25-May- | CAR | Unsecur
0f 2018 60 % 2903 B|EA |ed NA
Series B 2 11.25 27-Jun- CAR | Unsecur
of 2018 60 Y 200 13 27-Jun-23 EA ed NA
Book
' Debts
Series 1 of 10.80 30-Jun- CAR
2020 36 o, 25 20 26-Jun-23 EA Secured and.
Receivab
les
Book
. Debts
Series 8 of 10.60 18-Sep- CAR
2020 36 % 20 20 18-Sep-23 EA Secured | and ‘
Receivab
les
Book
. Debts
Series 10 o 19-Nov- CAR
0f 2020 18 9.35% 42 20 19-Sep-22 EA Secured and‘
Receivab
les
Book
Series 11 Debts
of 2021| 18 |975%| 64.20 04'Fe;’1' 04'A“2gz' S’ZR Secured | and
(MLD) Receivab
les
Book
Series 1 of Debts
21-22 18 | 9.50% 32 10'J“2nl' 10'De2°2' E‘XR Secured | and
(MLD) Receivab
les
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Book
Series 2 of Debts
2122 21 | 9.75% | 29.90 29'J“2“1' 26'M";r3: S’ZR Secured | and
(MLD) Receivab
les
Book
Series 3 of Debts
2122 21 | 9.75% | P 'J‘éll' “'Afg SAAR Secured | and
(MLD) Receivab
les
Series 3 of IIB)ZE:(S
21-22 o 05-Aug- 11-Apr- | CAR
(MLD)foll 21 9.75% 13.40 1 3| EA Secured | and .
Receivab
oW on
les
. 30-Sep_ Book
Series 5 of 21 CAR Debts
21-22 21 9.75% 20 27-Jun-23 EA Secured | and
(MLD) Receivab
les
Series 4 of 29-Jul- . Book
2 1 _ 2 1 ACult Debts
. 18 9.75% 20 27-Jan-23 | e Secured | and
22(Unliste .
AA- Receivab
d) les

The amount of corporate guarantee issued by the Issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group-company, etc.) on behalf of whom it has been
issued. (if any):

S.No | Particulars Amount (As on
September 30, 2021)

1. The Company has provided a corporate | Rs.10,00,00,000

guarantee to Federal Bank Limited for a term
loan amounting to Rs.8,00,00,000 and over draft
facility amounting to Rs.2,00,00,000 availed by
Clix Housing Finance Limited.

2. The Company has provided a corporate | Rs.25,00,00,000
guarantee to Indusind Bank Limited for a term
loan amounting to Rs.20,00,00,000 and over
draft facility amounting to Rs.5,00,00,000
availed by Clix Housing Finance Limited.

Details of Commercial Paper: The total Face Value of Commercial Papers Outstanding as on
the latest quarter end i.e. June 30, 2022and its breakup:

Investor Name . Amount Qutstanding
Maturity Date (In Rs cr)
Kangra co-op bank 28-Sep-21 25
Northern Arc Investments 02-Feb-22 50

(vii))  Any change in promoters holding in NBFC during last financial year beyond
the threshold prescribed by RBI - NA
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(viii)  Disclosures of assets under management
State wise break -up of Total Active As on March’2021 As 0':21\2/[ arch
Client (No. of borrowers)
Maharashtra 17536 12509
Telangana 12856 8136
Delhi 12742 6171
Karnataka 12175 8457
Haryana 10176 31829
Tamil Nadu 6887 5064
Uttar Pradesh 4957 162
Gujarat 3965 2831
Rajasthan 1465 1352
Punjab 522 41
West Bengal 367 17
Andhra Pradesh 214 50
Madhya Pradesh 85 18
Odisha 85 7
Bihar 63 12
Kerala 37 21
Himachal Pradesh 32 3
Uttarakhand 24 9
Chattisgarh 5 6
Assam 1 4
Jharkhand 1 3
Segment Wise Active Client Numbers As on March’21 As on March’22
SME 6519 5813
Business Loans 5269 4192
Healthcare Financing 65 730
School Financing K12 588 740
Supply chain - 13 0
Loan against card receivables 584 151
Retail - Consumer 77652 70726
Personal Loans 54909 60646
Auto Lease and Two Wheeler 22544 9724
Housing loan (DA) 199 356
Corporate Lending 24 163
Digital Partnership 244306
Total Borrowers of Clix Capital 84195 321008
a) Segment Wise NPA as on March 31,2022
Segement GNPA Provision NNPA
BL 35.67 29.54 6.13
PL 56.11 48.34 7.77
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K-12/LAP 30.33 15.3 15.03
HFS 25.95 15.5 10.45
Others 29.83 23.21 6.62
Total 177.89 131.89 46.00
AUM 3560.00 3428.11
4.95% 1.4%
Non Restr. Book 94.54
3%
b) ALM 2 Summary
Clix Capital Services Private
Limited ALM 2 (Rs. in cr)
Over | Ove Ove
Over | 3 r6 | Ove |r3
Over | Over 2 Mon Mo |r1 year
0 14 one mont | ths nths | year |s
day days month | hsto | upto | upt | upto | upto | Ove
As on to7 | 8days | toone | to2 3 6 ol |3 5 rs
Mar 31, | day | to 14 mont | month | mont | mont | yea | year | year | yea | Tota
2022 s days h S hs hs r s s rs 1
Outflows
Equity - - - - - - - - - 2,01 | 2,012
(Inclusiv 2.02 | .02
e of
Reserves
&
Surplus)
Borrowin | 5.00 | 17.50 67.22 | 88.33 57.58 | 326.2 | 338. | 1,05 | 120. | - 2,074
g 9 84 326 |55 58
Ban | - 5. | 56.67 30 | 43.69 | 105.3 | 183. | 364. | 80.5 869.3
k 00 28 3 46 39 5 8
Borrowin
g
Non | 5.00 12 5. 16 | 13.89 | 80.49 | 83.4 | 199. | 40.0 456.4
Bank .50 55 .05 8 47 0 4
Borrowin
g
Com - - - - -1 71.26 - 71.26
mercial
Paper
Deb - - 5. 42 -169.20 | 71.9 | 489. 677.5
entures 00 .00 0 40 0
Other 479 | 16.54 47.86 | 4043 39.53 1 39.15 | 26.5 | 83.0 | 132. | 110. | 584.5
Liabilitie | 6 3 1 62 90 2
s
Outflows | 30.5 | 10.05 43.21 | 8.77 7.07 1006 |0.12 | 048 |- - 100.2
On 2 9
Account
of Off
Balance
Sheet
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(OBS)
Exposure

Loa
n
commitm
ents
pending
disbursal

6.56

6.15

11.84

8.77

7.07

0.06

0.12

0.48

41.06

Tota
1
Guarante
es

239

3.90

31.38

59.23

A.
TOTAL
OUTFL
OWS

83.4

44.09

158.30

137.53

104.1

365.5

365.
49

1,13
6.75

253.
18

2,12
291

4,771

Inflows

Cash &
Cash
Equivale
nts

363.
12

25.00

101.32

16.80

0.25

13.20

39.2

63.0

133

635.4

Investme
nts

15.66

56.8

134.
29

55.1

261.9

Loans &
Advances
(includin
g .
operating
lease)

83.3

19.82

24.13

128.21

131.0

484.7

478.
00

921.
75

394.
44

330.
43

2,995
.89

Fixed
and

Other
assets

1.61

1.61

5.62

8.33

8.17

24.62

10.4

14.9

21.8

770.
72

867.8

Inflows
On
Account
of Off
Balance
Sheet
(OBYS)
Exposure
/Lines of
Credit

254

25.40

Loa
n
committe
d by
other
institutio
n
pending
disbursal

Line
s of

254

25.40
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Credit
committe
d by
other
institutio
ns

B.
TOTAL
INFLO | 473. 155.1 | 522.5 | 584. | 1,13 | 429. | 1,15 | 4,786
WS 44 46.43 131.07 | 153.34 | 3 8 59 4.03 | 67 6.28 | .56

C.
Mismatc 967
h(B-A) {390 |2 27) 16 51 157 219 | (3) 176 |)

D.
Mismatc
h as %
to
outflows -
(Cas% | 467 60 46
to A) % 5% -17% | 11% 49% | 43% | % 0% | 70% | %

E. 83 128 286 423 528 893 1,25 | 2,39 | 2,64 | 4,77
Cumulat 9 5 8 1
ive

outflows

F. 390 | 392 365 381 432 589 808 (805 |982 |15
Cumulat
ive
Mismatc
h

G.
Cumulat
ive
Mismatc
has %
to
Cumulat
ive
Outflows
(Fas% | 467 64
to E) % 308% | 128% | 90% 82% | 66% | % 34% | 37% | 0%

* Gap between total outflows and total inflows due to Contingent Liability/Off Balance sheet items
(based on provisional financials of March 22)

Details of all default/s and/or delay in payments of interest and principal of any kind of term
loans, debt securities and other financial indebtedness including corporate guarantee issued
by the company, in the past 3 years including the current financial year: NA

Any material event/ development or change having implications on the financials/credit
quality (e.g. any material regulatory proceedings against the Issuer/promoters, litigations
resulting in material liabilities, corporate restructuring event etc) at the time of Issue which
may affect the Issue or the investor’s decision to invest / continue to invest in the non-
convertible securities. NA
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Any litigation or legal action pending or taken by a Government Department or a statutory
body during the last three years immediately preceeding the last year of the issue of
prospectus against the promoter of the Company: NA

Details of default and non-payment of statutory dues: NA
Details of any outstanding borrowings taken / debt securities issued for consideration other

than cash. This information shall be disclosed whether such debt/borrowing securities have
been taken/issued (i) in whole or part, (ii) at a premium or discount, or (iii) in pursuance of

an option or not: NA

Details of Promoter Holding in Company as on latest quarter end as on June

30, 2022:
% of
Total shares
Total No of | No. of shares | shareholding | No of ple('lged
Name of the . . with
S. No. Equity in Demat as % of total | shares
shareholders . respect
shares form no of equity | Pledged to
shares
shares
owned
Plutus  Financials o
1. Pyt Ltd (Mauritius) 1,435,993,541 | 1,435,993,541 | 99.99% 0 N/A
Plutus Capital Pvt 0
2. Ltd (Mauritius) 2 2 0.01% 0 N/A
Total 1,435,993,545 | 1,435,993,545 | 100% 0 N/A

The company confirms that the Permanent Account Number, Aadhar Number, Driving Licence,
Bank Account Number(s) and Passport Number of the Promoter and Permanent Account Numbers
of directors have been submitted to the stock exchanges on which the non-convertible securities are
proposed to be listed at the time of filing the draft offer document.

The Debenture Trustee of the Debentures is Catalyst Trusteeship Limited. Catalyst Trusteeship
Limited has given its written consent for its appointment as the debenture trustee to the Issue and
inclusion of its name in the form and context in which it appears in this Placement Memorandum
and in all the subsequent periodical communications sent to the Debenture Holders. The consent
letter from Debenture Trustee is provided in ANNEXURE III: CONSENT LETTER FROM
THE DEBENTURE TRUSTEE of this Placement Memorandum.

Detailed rating rationale(s) adopted (not older than one year on the date of opening of the
Issue)/ credit rating letter issued (not older than one month on the date of opening of the
Issue) by the rating agencies shall be disclosed.

The Rating Agency has assigned a rating of A Stable to the Debentures. Instruments with this rating
are considered to have high degree of safety regarding timely servicing of financial obligations.
Such instruments carry very low credit risk. The rating letter and rationale from the Rating Agency
is provided in Annexure II: RATING LETTER AND RATING RATIONALE of this Placement
Memorandum.

If the security is backed by a guarantee or letter of comfort or any other document / letter
with similar intent, a copy of the same shall be disclosed. In case such document does not

contain detailed payment structure (procedure of invocation of guarantee and receipt of
payment by the investor along with timelines), the same shall be disclosed in the offer
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document. NA

Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count
convention. As per Annexure V: ILLUSTRATION OF DEBENTURE CASH FLOWS

Names of all the recognized stock exchanges where the debt securities are proposed to be
listed, clearly indicating the designated stock exchange:

The Debentures are proposed to be listed on the WDM segment of the Stock Exchange. The Issuer
shall comply with the requirements of the listing agreement for debt securities to the extent
applicable to it on a continuous basis. The Issuer has obtained an in-principle approval from the
Stock Exchange on ---

Other details:
(viii) Debenture Redemption Reserve:
Pursuant to the amendment to the Companies (Share Capital & Debentures) Rules
2014, notified on August 16, 2019, and as on the date of filing of this Placement
Memorandum, the Company is not required to create debenture redemption reserve
(“DRR”) for the purpose of redemption of the Debentures. Accordingly, no DRR
shall be created by our Company for the purpose of redemption of the Debentures

or in connection with the Issue.

(ix) Issue / instrument specific regulations — relevant details (Companies Act, RBI
guidelines etc.):

The Issue of Debentures shall be in conformity with the applicable provisions of
the Companies Act including the relevant notified rules thereunder and the
applicable RBI guidelines.

(x) Default in Payment: None

(xi) Delay in listing: None

(xii) Delay in allotment of securities: None

(xiii) Application process:

The application process for the Issue is as provided in OTHER INFORMATION
AND ISSUE PROCESS of this Placement Memorandum.

(xiv) Disclosure prescribed under PAS-4 of Companies (Prospectus and
Allotment of Securities), Rules, 2014 but not contained in this schedule none

A summary term sheet for the Debentures is set out in ANNEXURE I: TERM SHEET.

Details of debt securities sought to be issued:

Listed, Secured, Rated, , Non-convertible Debentures

Issue Size: INR 50,00,00,000 (Indian Rupees Fifty Crores only)
Utilization of the Issue Proceeds: Genreal corporate and business Purposes
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Project Details: NA

Undertaking by the Issuer:

The Issuer undertakes that:

Investors are advised to read the risk factors carefully before taking an investment decision
in this issue. For taking an investment decision, investors must rely on their own
examination of the issuer and the offer including the risks involved. The securities have not
been recommended or approved by the any regulatory authority in India, including the
Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy or
adequacy of this document. Specific attention of investors is invited to the statement of
‘Risk factors’ given on Section 3 of this Placement Memorandum under the section
‘General Risks’.

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms
that this Offer Document contains all information with regard to the issuer and the issue,
that the information contained in the offer document is true and correct in all material
aspects and is not misleading in any material respect, that the opinions and intentions
expressed herein are honestly held and that there are no other facts, the omission of which
make this document as a whole or any of such information or the expression of any such
opinions or intentions misleading in any material respect.

The Issuer has no side letter with any debt securities holder except the one(s) disclosed in
the offer document/placement memorandum. Any covenants later added shall be disclosed

on the stock exchange website where the debt is listed.

It is confirmed that this issuance does not form part of non-equity capital regulatory.

DISCLOSURES PERTAINING TO WILFUL DEFAULT

In case of listing of debt securities made on private placement, the following disclosures are
required to be made:

A.

50

Name of the Bank declaring the entity as a Wilful Defaulter: NA

The year in which the entity is declared as a Wilful Defaulter: NA

Outstanding amount when the entity is declared as a Wilful Defaulter: NA

Name of the entity declared as a Wilful Defaulter: NA

Steps taken, if any, for the removal from the list of wilful defaulters: NA

Other disclosures, as deemed fit by the Issuer in order to enable investors to take
informed decisions: NA

Any other disclosure as specified by the Board: NA

Public & Non Confidential Information



SECTION 6
OTHER INFORMATION AND ISSUE PROCEDURE

The Debentures being offered as part of the Issue are subject to the provisions of the Act, the
Memorandum and Articles of Association of the Issuer, the terms of this Placement Memorandum,
Application Form and other terms and conditions as may be incorporated in the Transaction
Documents.

Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified that no Investor shall be entitled
to transfer the Debentures to a person who is not entitled to subscribe to the Debentures. The
Debenture(s) shall be transferred and/or transmitted in accordance with the applicable provisions
of the Act and other applicable laws. The Debentures held in dematerialized form shall be
transferred subject to and in accordance with the rules/procedures as prescribed by the Depository
and the relevant DPs of the transferor or transferee and any other applicable laws and rules notified
in respect thereof. The transferee(s) should ensure that the transfer formalities are completed prior
to the Record Date. In the absence of the same, amounts due will be paid/redemption will be made
to the person, whose name appears in the Register of Debenture Holders maintained by the R&T
Agent as on the Record Date, under all circumstances. In cases where the transfer formalities have
not been completed by the transferor, claims, if any, by the transferees would need to be settled
with the transferor(s) and not with the Issuer. The normal procedure followed for transfer of
securities held in dematerialized form shall be followed for transfer of these Debentures held in
dematerialised form. The seller should give delivery instructions containing details of the buyer’s
DP account to his DP.

Debentures held in Dematerialised Form

The Debentures shall be held in dematerialised form and no action is required on the part of the
Debenture Holder(s) for redemption purposes and the redemption proceeds will be paid by
cheque/EFT/RTGS to those Debenture Holder(s) whose names appear on the list of beneficiaries
maintained by the R&T Agent. The names would be as per the R&T Agent’s records on the Record
Date fixed for the purpose of redemption. All such Debentures will be simultaneously redeemed
through appropriate debit corporate action.

The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries’ name
and account number, address, bank details and DP’s identification number will be given by the
R&T Agent to the Issuer. If permitted, the Issuer may transfer payments required to be made in any
relation by EFT/RTGS to the bank account of the Debenture Holder(s) for redemption payments.

The market lot will be one Debenture (“Market Lot”). Since the Debentures are being issued only
in dematerialised form, the odd lots will not arise either at the time of issuance or at the time of
transfer of Debentures.

Trustee for the Debenture Holder(s)

The Issuer has appointed Catalyst Trusteeship Limited to act as trustee for the Debenture Holder(s).
The Issuer and the Debenture Trustee have entered/intend to enter into the Debenture Trustee
Agreement and the Debenture Trust Deed infer alia, specifying the powers, authorities and
obligations of the Debenture Trustee and the Issuer. The Debenture Holder(s) shall, without further
act or deed, be deemed to have irrevocably given their consent to the Debenture Trustee or any of
its agents or authorized officials to do all such acts, deeds, matters and things in respect of or relating
to the Debentures as the Debenture Trustee may in its absolute discretion deem necessary or require
to be done in the interest of the Debenture Holder(s). Any payment made by the Issuer to the
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Debenture Trustee on behalf of the Debenture Holder(s) shall discharge the Issuer pro tanto to the
Debenture Holder(s). The Debenture Trustee will protect the interest of the Debenture Holder(s) in
regard to the repayment of principal and coupon thereon and they will take necessary action, subject
to and in accordance with the Debenture Trustee Agreement and the Debenture Trust Deed, at the
cost of the Issuer. No Debenture Holder shall be entitled to proceed directly against the Issuer unless
the Debenture Trustee, having become so bound to proceed, fails to do so. The Debenture Trustee
Agreement and the Debenture Trust Deed shall more specifically set out the rights and remedies of
the Debenture Holder(s) and the manner of enforcement thereof.

Sharing of Information

The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange,
share or part with any financial or other information about the Debenture Holder(s) available with
the Issuer, with its subsidiaries and affiliates and other banks, financial institutions, credit bureaus,
agencies, statutory bodies, as may be required and neither the Issuer nor its subsidiaries and
affiliates nor their agents shall be liable for use of the aforesaid information.

Debenture Holder not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than
those available to them under the Act. The Debentures shall not confer upon the Debenture Holders
the right to receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders
of the Issuer.

Modification of Debentures

The Debenture Trustee shall not agree to any modification to the terms of the Debentures or the
Debenture Trust Deed without the consent of the Debenture Holders. The Issuer shall notify the
Stock Exchange and the Debenture Holders of any modification made to the terms of the
Debentures or Debenture Trust Deed.

Right to accept or reject Applications

The Board of Directors/Committee of Directors reserves its full, unqualified and absolute right to
accept or reject any application for subscription to the Debentures, in part or in full, without
assigning any reason thereof.

Any notice may be served by the Issuer/ Debenture Trustee upon the Debenture Holders through
registered post, recognized overnight courier service, hand delivery or by facsimile transmission
addressed to such Debenture Holder at its/his registered address or facsimile number.

All notice(s) to be given by the Debenture Holder(s) to the Issuer/ Debenture Trustee shall be sent
by registered post, recognized overnight courier service, hand delivery or by facsimile transmission
to the Issuer or to such persons at such address/ facsimile number as may be notified by the Issuer
from time to time through suitable communication. All correspondence regarding the Debentures
should be marked “Private Placement of Debentures”.

Notice(s) shall be deemed to be effective (a) in the case of registered mail, 2 (two) Business Days
after posting; (b) 1 (One) Business Day after delivery by recognized overnight courier service, if
sent for next Business Day delivery; (c) in the case of facsimile at the time when dispatched with a
report confirming proper transmission; or (d) in the case of personal delivery, at the time of delivery.

Issue Procedure

1 Issue Procedure
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Who can bid?

Only Eligible Investors as given hereunder and identified upfront by the Issuer are eligible
to bid for this Issue.

All Eligible Investors are required to comply with the relevant regulations/ guidelines
applicable to them for investing in this Issue in accordance with the norms approved by the
Government of India, RBI or any other statutory body from time to time, including but not
limited to the Operational Guidelines for investing in this Issue.

Right to Accept or Reject Bids

The Issuer reserves its full, unqualified and absolute right to accept or reject any application
for bid, in part or in full, without assigning any reason thereof in accordance with the
Operational Guidelines.

How to bid?

Only Eligible Investors can register themselves as a one-time exercise (if not already
registered) under the NSE Bond — EBP Platform offered by NSE for participating in the
electronic book mechanism. Eligible Investors will also have to complete the mandatory
KYC verification process. Eligible Investors should refer to the Operational Guidelines.
The details of the Issue shall be entered on the NSE Bond — EBP Platform by the Issuer at
least 2 (two) working days prior to the Issue Opening Date, in accordance with the
Operational Guidelines. The Issue will be open for bidding for the duration of the bidding
window that would be communicated through the Issuer’s bidding announcement on the
NSE Bond — EBP Platform, at least 1 (one) working day before the start of the Issue
Opening Date. Some of the key guidelines in terms of the current Operational Guidelines
on issuance of securities on private placement basis through an electronic book mechanism,
are as follows:

Some of the key guidelines in terms of the current Operational Guidelines on issuance of
securities on private placement basis through an electronic book mechanism, are as follows:

Modification of Bid:
Eligible Investors may note that modification of bid is allowed during the bidding period /
window. However, in the last 10 minutes of the bidding period / window, revision of bid is

only allowed for upward revision of the bid amount placed by the Eligible Investor.

Cancellation of Bid:
Eligible Investors may note that cancellation of bid is allowed during the bidding period /
window. However, in the last 10 minutes of the bidding period / window, no cancellation
of bids is permitted.

Multiple Bids:

Eligible Investors are permitted to place multiple bids on the NSE Bond - EBP platform in
line with SEBI EBP Circular.

Manner of Bidding:
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The details of the manner of the bidding shall be in accordance with the Operational
Guidelines and mentioned in the Information Memorandum and/ or as specified at the
time of entering details particular to the Issue on the NSE Bond - EBP Platform.

Manner of Allotment:

The allotment will be done in line with the Operational Guidelines and as mentioned in
the Information Memorandum and/ or as specified at the time of entering details
particular to the Issue on the NSE Bond - EBP Platform.

Manner of Settlement:

The settlement shall be in accordance with provisions of the Operational Guidelines and
as mentioned in the Information Memorandum and/ or as specified at the time of entering
details particular to the Issue on the NSE Bond - EBP Platform.

Settlement Cycle:

The process of pay-in of funds by investors and pay-out to Issuer will be done as per the
Operational Guidelines and as mentioned in the Information Memorandum and/ or as
specified at the time of entering details particular to the Issue on the NSE Bond - EBP
Platform.

Withdrawal of Issue:

The Issuer may, at its discretion, withdraw the issue process on the conditions set out
under the Operational Guidelines. Provided that the Issuer shall accept or withdraw the
Issue on the NSE Bond — EBP Platform within 1 (one) hour of the closing of the bidding
window, and not later than 6 pm on the Issue Closing Date.

However, Eligible Investors should refer to the Operational Guidelines as prevailing on the
date of the bid.

The disclosure of estimated cut off yield (as defined in the Operational Guidelines) by NSE
Bond - EBP Platform to the Eligible Investors, pursuant to closure of the Issue, shall be at
the discretion of the Issuer. If the Issuer has withdrawn the Issue, the NSE Bond - EBP
Platform shall mandatorily disclose the estimated cut off yield to the Eligible Investors.
Estimated cut off yield should be disclosed on NSE Bond - EBP Platform at least one hour
prior to the bid start time. An Issuer may choose to disclose the estimated cut-off yield to
all the Eligible Investors before the bidding.

Application Size:

Applications for the Debentures are required to be for a minimum of 10 (ten) Debenture
and multiples of 1 (one) Debenture thereafter.

All Eligible Investors under the Operational Guidelines and subsequent Debenture Holders
(who shall purchase the Debentures in the secondary market) are required to consult their
own advisors in investing in the Debentures and comply with the relevant rules,
regulations, guidelines or notifications applicable to them for investing in the Debentures.
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Offer or Issue of executed offer document to Successful Bidders

The offer document along with the Application Form will be issued to the successful
bidders. Successful bidders will be required to complete and submit the Application Form
to the Issuer in order to accept the offer of Debentures. No person other than the
successful bidders to whom the offer document has been issued by Issuer may apply for
the Issue through the Application Form received from a person other than those
specifically addressed will be invalid.

Allocation and basis of Allotment

Provisional or Final Allocation

Allocation shall be made as per the Information Memorandum. Post completion of bidding
process, the Issuer will upload the provisional allocation on the NSE Bond - EBP Platform.
Post receipt of details of the successful bidders, the Issuer will upload the final allocation
file on the NSE Bond - EBP Platform.

Allocation and basis of Allotment

Provisional or Final Allocation

Allocation shall be made as per the placement memorandum.

Payment Instructions

The Application Form should be submitted directly. The entire amount of Rs. 10,00,000/-
(Rupees Ten Lakhs only) per Debenture is payable along with the making of an application.

Applicants can remit the application amount through RTGS on Pay-in Date. The RTGS
details of the Issuer are as under:

Beneficiary Clix Capital Services Private Limited

Name:

Bank Account No. 341905000640

IFSC CODE: ICIC0003419

Bank Name ICICI Bank

Branch Address: ICICI Bank Ltd, Shop No-1B, Ground Floor, Horizon
Tower Two, Golf Course Road, Gurgaon 12202

Date of Subscription

The date of subscription shall be the date of realisation of proceeds of subscription money
in the designated account.

Settlement Process
Upon final allocation by the Issuer, the Issuer shall instruct the depositories on the Pay In
Date, and the Depositories shall accordingly credit the allocated Debentures to the demat

account of the successful bidder.

The Company shall give the instruction to the registrar for crediting the Debentures as per
the Operational Guidelines.
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Post-Allocation Disclosures
Upon final allocation by the Issuer, the Issuer shall disclose the Issue size, coupon rate,
ISIN, number of successful bidders, category of the successful bidder(s), etc., in accordance

with the Operational Guidelines. The EBP shall upload such data, as provided by the Issuer,
on its website to make it available to the public.

Eligible Investors

The following categories of Investors, who have been specifically approached and have
been identified upfront, are eligible to apply for this private placement of Debentures
subject to fulfilling their respective investment norms / rules and compliance with laws
applicable to them by submitting all the relevant documents along with the Application
Form:

a. Scheduled commercial banks in India;

b. NBFCs and RNBCs registered with RBI;

c. Indian companies and Individuals;

d. Mutual Funds;

e. Rural regional banks in India;

f.  Insurance companies registered with IRDA;

g. Financial institutions, including All India Financial Institutions;

h. Housing finance companies registered with the National Housing Board; and

i.  Foreign Institutional Investors (FIIs)

j- Qualified Foreign Investors (QFIs)

k. Foreign Portfolio Investors (FPIs);

1. Provident funds and pension funds; and

m. Other eligible investors as per the concerned guidelines and regulations.

All potential Investors are required to comply with the relevant regulations / guidelines
applicable to them for investing in this issue of Debentures.

Note: Participation by potential Investors in the Issue may be subject to statutory and / or
regulatory requirements applicable to them in connection with subscription to Indian
securities by such categories of persons or entities. Applicants are advised to ensure that
they comply with all regulatory requirements applicable to them, including exchange
controls and other requirements. Applicants ought to seek independent legal and regulatory
advice in relation to the laws applicable to them.

Procedure for Applying for Dematerialised Facility
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(i)  The applicant must have at least one beneficiary account with any of the DPs of
NSDL / CDSL prior to making the application.

(i)  The applicant must necessarily fill in the details (including the beneficiary account
number and DP - ID) appearing in the Application Form under the heading “Details
for Issue of Debentures in Electronic / Dematerialised Form”.

(i) Debentures allotted to an applicant will be credited to the applicant’s respective
beneficiary account(s) with the DP.

(iv)  For subscribing to the Debentures, names in the Application Form should be identical
to those appearing in the details in the Depository. In case of joint holders, the names
should necessarily be in the same sequence as they appear in the account details
maintained with the DP.

(v)  Non-transferable allotment advice / refund orders will be directly sent to the
applicant by the R&T Agent to the Issue.

(vi) If incomplete / incorrect details are given under the heading “Details for Issue of
Debentures in Electronic / Dematerialised Form” in the Application Form, it will be
deemed to be an incomplete application and the same may be held liable for rejection
at the sole discretion of the Issuer.

(vii) For allotment of Debentures, the address, nomination details and other details of the
applicant as registered with his / her DP shall be used for all correspondence with the
applicant. The applicant is therefore responsible for the correctness of his / her
demographic details given in the Application Form vis-a-vis those with his / her DP.
In case the information is incorrect or insufficient, the Issuer would not be liable for
the losses, if any.

(viii) The Redemption Amount or other benefits would be paid to those Debenture Holders
whose names appear on the list of beneficial owners maintained by the R&T Agent
as on the Record Date. In case of those Debentures for which the beneficial owner is
not identified in the records of the R&T Agent as on the Record Date, the Issuer
would keep in abeyance the payment of the Redemption Amount or other benefits,
until such time that the beneficial owner is identified by the R&T Agent and
conveyed to the Issuer, whereupon the Redemption Amount and benefits will be paid
to the beneficiaries, as identified.

Depository Arrangements

The Issuer shall make necessary arrangement with NSDL for issue and holding of
Debenture in dematerialised form.

List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of
each Record Date. This shall be the list, which will be used for payment or repayment of
redemption monies.

Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be

along with the names and specimen signature(s) of all the authorized signatories of the
Investor and the tax exemption certificate / document of the Investor, if any, must be lodged
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along with the submission of the completed Application Form. Further modifications /
additions in the power of attorney or authority should be notified to the Issuer or to its
agents or to such other person(s) at such other address(es) as may be specified by the Issuer
from time to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or
authority, a certified true copy thereof along with memorandum and articles of association
and / or bye-laws along with other constitutional documents must be attached to the
Application Form at the time of making the application, failing which, the Issuer reserves
the full, unqualified and absolute right to accept or reject any application in whole or in part
and in either case without assigning any reason thereto. Names and specimen signatures of
all the authorized signatories must also be lodged along with the submission of the
completed Application Form.

Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application
must be made in respect of each scheme of an Indian mutual fund / venture capital fund
registered with the SEBI and such applications will not be treated as multiple application,
provided that the application made by the asset management company / trustee / custodian
clearly indicated their intention as to the scheme for which the application has been made.

The application forms duly filled shall clearly indicate the name of the concerned scheme

for which application is being made and must be accompanied by certified true copies of
(1)SEBI registration certificate

(i)  Resolution authorizing investment and containing operating instructions

(iii) Specimen signature of authorized signatories

Documents to be provided by Investors

Investors need to submit the following documents, as applicable
(i)Memorandum and Articles of Association or other constitutional documents
(i1) Resolution authorising investment
(iii) Power of Attorney to custodian
(iv) Specimen signatures of the authorised signatories
(v) SEBI registration certificate (for Mutual Funds)
(vi) Copy of PAN card
(vii) Application Form (including EFT / RTGS details)

Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the
applicant and the magnetic ink character reader code of the bank for the purpose of availing
direct credit of the Redemption Amount and all other amounts payable to the Debenture
Holder(s) through EFT / RTGS.

In the event of winding-up of the holder of the Debenture(s), the Issuer will recognize the
liquidator or such other legal representative of the Debenture Holder(s) as having title to
the Debenture(s).

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of
such other legal representation, in order to recognize such holder as being entitled to the
Debenture(s) standing in the name of the concerned Debenture Holder on production of
sufficient documentary proof and / or an indemnity.
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Mode of Payment
All payments must be made through EFT / RTGS as set out in the Application Form.
Effect of Holidays

In case any Interest Payment Date falls on a day which is not a Business Day the payment
to be made on such Interest Payment Date shall be made on the immediately preceding
Business Day. When the Redemption Date falls on a day which is not a Business Day, all
payments to be made on the Redemption Date (including accrued Coupon), shall be made
on the immediately preceding Business Day.

Tax Deduction at Source

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or
re-enactment thereof will be deducted at source. For seeking TDS exemption / lower rate
of TDS, relevant certificate / document must be lodged by the Debenture Holder(s) at the
office of the R&T Agents of the Issuer at least 15 (Fifteen) days before the relevant payment
becoming due. Tax exemption certificate / declaration of non-deduction of tax at source on
interest on application money, should be submitted along with the Application Form.

If any payments under this issuance is subject to any tax deduction other than such amounts
as are required as per current regulations existing as on the date of the Debenture Trust
Deed, including if the Company shall be required legally to make any payment for tax from
the interest / coupon payable under the Issue, (“Tax Deduction”), the Company shall make
such Tax Deduction, and shall simultaneously pay to the Debenture Holders such additional
amounts as may be necessary in order that the net amounts received by the Debenture
Holders after the Tax Deduction shall equal the respective amounts which would have been
receivable by the Debenture Holders in the absence of such Tax Deduction.

Provided however, if such rate of Tax Deduction reverts to the increased rate existing prior
to June 1, 2013, the Company shall not be required to gross up, i.e., pay additional monies
on account of any Tax Deduction for any interest / coupon payments to the Debenture
Holders, so long as the holder of the Debentures is a FPI/ QFI / FIL. It is clarified that any
increase in the Tax Deduction on interest/coupon payments exceeding the rate existing
prior to June 1, 2013 will be grossed up only to the extent of the differential rate arising
from such increase in Tax Deduction and the rate existing prior to June 1, 2013.

Letters of Allotment

The letter of allotment, indicating allotment of the Debentures, will be credited in
dematerialised form within 2 (Two) Business Days from the Deemed Date of Allotment.
The aforesaid letter of allotment shall be replaced with the actual credit of Debentures, in
dematerialised form, within 7 (Seven) Business Days from the Deemed Date of Allotment
or within such timelines as permissible under applicable law.

Deemed Date of Allotment

All the benefits under the Debentures will accrue to the Investor from the specified Deemed
Date of Allotment.

The Record Date will be 15 (days) days prior to any Payment Date.

For applicants whose applications have been rejected or allotted in part, refund orders will
be dispatched within seven days from the Deemed Date of Allotment of the Debentures.
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In case the Issuer has received money from applicants for Debentures in excess of the
aggregate of the application money relating to the Debentures in respect of which
allotments have been made, the R&T Agent shall upon receiving instructions in relation to
the same from the Issuer repay the moneys to the extent of such excess, if any.

Interest on Application Money

Interest shall be payable on all application monies received at the Interstate of 10.10% (Ten
Decimal Point One per cent) per annum from the date of realization of the application
monies by the Issuer until the Deemed Date of Allotment and the same shall be paid to the
relevant Investors within 15 (Fifteen) Business Days from the Deemed Date of Allotment.

Every applicant should mention its Permanent Account Number (“PAN”) allotted under
Income Tax Act, 1961, on the Application Form and attach a self-attested copy as evidence.
Application forms without PAN will be considered incomplete and are liable to be rejected.

Payment on Redemption

Payment on redemption will be made by way of cheque(s) / redemption warrant(s) / demand
draft(s) / credit through RTGS system / funds transfer in the name of the Debenture
Holder(s) whose names appear on the list of beneficial owners given by the Depository to
the Issuer as on the Record Date.

The Debentures shall be taken as discharged on payment of the Redemption Amount by
the Issuer on maturity to the registered Debenture Holder(s) whose name appears in the
Register of Debenture Holder(s) on the Record Date. On such payment being made, the
Issuer will inform NSDL / CDSL and accordingly the account of the Debenture Holder(s)
with NSDL / CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the
liability of the Issuer shall stand extinguished.

Disclaimer: The list of documents provided above is only indicative, and an investor
is required to provide all those documents/ authorizations/ information, which are
likely to be required by the Issuer. Investment by investors falling in the categories
mentioned above are merely indicative and the Issuer does not warrant that they are
permitted to invest as per extant laws, regulations, etc. Each of the above categories
of investors is required to check and comply with extant rules / regulations /
guidelines, etc. governing or regulating their investments as applicable to them and
the Issuer is not, in any way, directly or indirectly, responsible for any statutory or
regulatory breaches by any investor, neither is the Issuer required to check or confirm
the same.

Delay in Listing:

In case of delay in listing of securities issued on privately placement basis beyond the
timelines specified in SEBI Guidelines (Four days), the issuer shall pay penal interest of
1% (one percent) p.a. over the coupon rate for the period of delay to the investor (i.e. from

date of allotment to the date of listing)

Creation of Recovery Funds:-
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As per SEBI Circular SEBI/HO/MIRSD/CRADT/CIR/P/2020/207 dated October 22, 2020
the recovery expense funds have been created and deposited with National Stock Exchange

of India Limited.
Conditions for breach of covenants (as specified in the Debenture Trust Deed):
In cases of default by the Issuer in the performance or observance of:

(i) any affirmative covenant contained in the Debenture Trust Deed and such default
continues for 30 (thirty) calendar days;

(il)  any financial covenant and such default continues for 60 (sixty) calender days; and

(iii) any covenant, obligation, condition or provision contained in the Debenture Trust
Deed and such breach is not rectified within 7 (seven) business days after written
notice has been given thereof by the Debenture Trustee to the Issuer requiring the
same to be remedied,

or the Issuer changes the Issuer’s business or there occurs a change in the
management and control of the Issuer, not in accordance with the terms of the
Debenture Trust Deed, the same will be construed as an Event of Default.

Governing law and jurisdiction of courts

The Debentures are governed by and shall be construed in accordance with Indian law. Any
dispute arising out of or connected with this Issue shall be resolved by the courts of New
Delhi.

The Issuer irrevocably and generally consents in respect of any proceedings anywhere in
connection this Issue or the Debenture to the giving of any relief or the issue of any process
in connection with those proceedings including, without limitation, the making,
enforcement or execution against any assets whatsoever (irrespective of their use or
intended use) of any order or judgment which may be made or given in those proceedings.

Nothing contained in this paragraph shall limit any right of the Debenture Trustee or the
Debenture Holders to take proceedings in any other court or tribunal of competent
jurisdiction, nor shall the taking of proceedings in one or more jurisdictions preclude the
taking of proceedings in any other jurisdiction whether concurrently or not.

Events Of Default And Remedies

a) Each of the events or circumstances as set out in the Debenture Trust
Deedis an Event of Default, including but not limited to the
following:Non-Payment

The Company does not pay on any Redemption Date any amount payable pursuant to any
Transaction Document at the place and in the currency in which it is expressed to be payable
(including, without limitation a failure by the Company to redeem the Debentures on the
Early Redemption Date) and such default has not been remedied to the satisfaction of, or
waived in writing by the Debenture Trustee, within 3 (three) days of the occurrence of such
default.

b) Security

i.  The Security Interest over the Secured Assets is not created, and the Perfection
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Requirements are not completed within the time periods prescribed or extended under
Clause 7.2 (Creation of Security and Perfection Requirements) of this Deed.

The occurrence of any event or circumstance, which is prejudicial to or imperils the
Security Interest under the Deed of Hypothecation or the Secured Assets.

Security Cover falls to a level below the Minimum Security Cover at any time, which
is not cured within 30 (thirty) Business Days of occurrence.

¢) Misrepresentation and Fraud

Any Material Representation made or deemed to be made by the Company in the
Transaction Documents to which the Company is a party or any other document
delivered by or on behalf of the Company under or in connection with any Transaction
Document or the Issue, is or proves to have been incorrect, untrue, or misleading in any
respect when made or deemed to be made and which results in a Material Adverse
Effect.

Any fraudulent act, embezzlement, misstatement, misappropriation, or siphoning off
of the Company/Promoter funds is committed by the management of the Company and
which results in a Material Adverse Effect.

No Event of Default under paragraph (a) above will occur if the circumstances leading
to such representation or statement being incorrect, untrue or misleading is capable of
remedy and is remedied within 30 (thirty) days, from the date of its occurrence.

d) Insolvency and Insolvency Proceedings

1.

The Company is unable to, is presumed or deemed by law to be unable to or admits in
writing, its inability to pay its debts as they fall due, suspends making payments on any of
its debts or, by reason of actual or anticipated financial difficulties, commences negotiations
with one or more of its creditors with a view to restructuring or rescheduling (to address a
financial distress) any of its Financial Indebtedness.

Any legal proceedings in a court or Governmental Authority, in relation to:

)

(i)

(iif)
(iv)

)
(vi)

and

the suspension of payments, a moratorium of any indebtedness, winding-up,
liquidation, dissolution, administration or provisional supervision;

a composition, compromise, adjustment, assignment, composition of debts, or
arrangement with any creditor of the Company;

initiation of creditor’s process, attachment, enforcement or distress of any assets;

the appointment of a liquidator, receiver, administrative receiver, administrator,
compulsory manager, judicial manager or other similar officer in respect of the
Company or all or any of its assets, or any enforcement of Security Interest over all
or any of the assets of the Company;

reorganisation (except within the Clix Group); or

any order being made, or a resolution being passed for the winding up of the
Company, except for the purpose of amalgamation or reconstruction, which is
approved by the Debenture Trustee (acting on the instructions of Debenture Holders),

such proceedings are not contested by the Company for injunction, withdrawal or

dismissal within 15 (fifteen) days from the date of institution of proceedings.
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The Company is adjudicated insolvent by the highest court of competent jurisdiction or
voluntarily applies for relief under any Applicable Law for relief to insolvent debtors.

e) Judgments, creditors’ process

The Company fails to comply with or pay any sum due from the Company under any final
judgment or any final order made or given by a court of competent jurisdiction which
results in a Material Adverse Effect and such order or judgment has not been set aside
within 90 (ninety) Business Days of being made.

(i) Any expropriation, attachment, sequestration, distress or execution or other process affects

or is levied against any asset or assets of the Company which is not discharged within 90
(ninety) Business Days of being made.

(ii1) Any expropriation, attachment, sequestration, distress or execution or other process affects

or is levied against the Secured Assets.

(iv) Any order is passed against the Company restraining or otherwise preventing the Company

from conducting all or any material part of its business.
f) Expropriation

All or a material part of the undertaking, assets, rights or revenues of the Company are
condemned, seized, nationalized, expropriated or compulsorily acquired, or shall have
assumed custody or control of the business or operations of the Company, or shall have
taken any action for the dissolution of the Company, or any action that would prevent the
Company, the members of the Company, or officers of the Company from carrying on the
business or operations or a substantial part thereof, of the Company, by or under the
authority of any Government or Government authority such action is not set aside within
90 (ninety) Business Days of the date of occurrence of such acquisition, expropriation, or
seizure.

g) Cessation of Business

The Company ceases or threatens to cease or threatens to give a notice of intention to cease,
to carry on all or a material part of its business.

Unlawfulness and invalidity or unenforceability of the Transaction Documents

It is or becomes unlawful for the Company to perform its obligations under any Transaction
Documents to which the Company is a party or any obligation under any Transaction
Document to which the Company is a party becomes ineffective, and_unenforceable which,
if capable of cure, is not cured within 90 (ninety) Business Days of occurrence of such
circumstances leading to its unlawfulness.

i) Repudiation
The Company repudiates a Transaction Document or evidences an intention, with
reasonable certainty, to repudiate a Transaction Document, to which it is a party unless such
factors giving rise to the repudiation cease to exist within 90 (ninety) Business Days of its

occurrence.

j) Cross Default

The Company is in default of obligation to pay the any amounts in respect of any financial
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indebtedness incurred by the Company, if the default is not cured within 5 (five) days from the
occurrence of such default.

k) Criminal Proceedings

If any of the Promoters and / or the directors of the Company are accused of, charged with,
arrested or convicted of a criminal offence involving moral turpitude, dishonesty or which
otherwise impinges on the integrity of the Promoter(s) and / or director, including charges and
/ or convictions of any offence relating to bribery, fraud, embezzlement, misstatement,
misappropriation or siphoning off funds.

1) Material Adverse Effect

One or more events, conditions or circumstances shall exist or shall have occurred which has
had or, could reasonably be expected to have a Material Adverse Effect, as determined by the
Debenture Trustee acting on the instructions of the Debenture Holders.

m) Change in Shareholding

The existing Promoter’s shareholding in the Company falls below 51% (fifty-one per cent),
without the prior written consent of the Debenture Holders.

n) Breach of covenants

The Company defaults in the performance or observance of the covenants, obligations,
conditions, or provisions contained in followind DTD clauses:

(i) Clause 2.2 (Compliance with Laws), Clause 2.4 (Stamp and Taxes), Clause 2.14
(Corporate Existence), and Clause 2.15 (Investor Issues) of Schedule 4 (Covenants
and Undertakings) of this Deed and such default continues for 30 (thirty) Business
Days from the date of occurrence of such default;

(i) Clause 2.7 (Change in Ownership), Clause 2.16 (Change of Business), or Clause
2.10 (Restricted Payment) of Schedule 4 (Covenants and Undertakings) of this; or

(iii) Clause 1.11 (Financial Covenants) of Schedule 4 (Covenants and Undertakings)
of this and such default continues for 60 (sixty) Business Days from the date of
occurrence of such default; or

(iv) this Deed and such default is not rectified within 7 (seven) Business Days after
written notice has been provided by the Debenture Trustee to the Company
requiring such default to be remedied.

0) Wilful Defaulter

The Promoter or any of the key management personnel of the Company are declared as a
wilful defaulter.

p) Remedies upon an Event of Default
On and at any time after the occurrence of an Event of Default (unless such Event of Default
has been expressly waived in writing by the Debenture Trustee (acting pursuant to the
Majority Resolution)), the Debenture Trustee shall, if directed by the Debenture Holders by

a Majority Resolution:
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(a)
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(a) upon expiry of the cure period provided under this Deed; or
(b) upon expiry of any extended cure period mutually agreed by the Parties; or

(c) where no cure period has been provided and the Parties mutually agree to provide for
a cure period, upon the expiry of such mutually agreed cure period,

by notice in writing to the Company:

(i)  declare that the Debentures (including the Debenture Obligations) are, and they shall,
accordingly, thereby become, immediately due and payable and all such amounts
shall be immediately payable upon the Debenture Trustee providing such notice to
the Company;

(ii)  enforce the Security Interest created under the Security Documents;

(iii) transfer the Secured Assets to the Debenture Trustee or such other person by way of
lease, leave and license, sale or otherwise. Any surplus realized from the transfer of
Secured Assets after fulfilment of all the Debenture Obligations of the Company shall
be paid to the Company;

(iv) appropriate any amount, not exceeding the Outstanding Face Value of the
Debentures, to utilize such sum for payment / redemption of any Debenture
Obligations;

(v)  exercise such other rights and remedies as may be available to the Debenture Trustee
under Transaction Documents and / or the Applicable Law including the right to
appoint a nominee director on the board of directors of the Company in the event of
two consecutive defaults in payment of Debenture Obligations, if any, to the
Debenture Holders or a default in redemption of Debentures; or.

(vi) charge Default Interest in the manner set out under Clause 4.3 (Default Interest)
irrespective of the same being declared as an Event of Default till such date the
Default subsists.

q) Notification and Expenses

If any Event of Default has occurred, the Company shall forthwith give notice thereof to
the Debenture Trustee and the Debenture Holders in writing specifying the nature of such
Event of Default or of such event.

The Company shall, within 15 (fifteen) Business Days of demand by the Debenture Trustee,
pay to the Debenture Trustee the amount of all costs and expenses (including reasonable
legal fees and stamp duty costs) incurred by the Debenture Trustee or any Debenture Holder
in connection with the enforcement of, or the preservation of any rights with regard to the
Debentures under this Deed or any other Transaction Document.
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DECLARATION

The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI and
other applicable laws have been complied with and no statement made in this Placement
Memorandum is contrary to the provisions of the regulations/guidelines issued by SEBI and other
applicable laws, as the case may be. The information contained in this Placement Memorandum is
as applicable to privately placed debt securities and subject to the information available with the
Issuer. The extent of disclosures made in the Placement Memorandum is consistent with disclosures
permitted by regulatory authorities to the issue of securities made by the companies in the past.

For CLIX CAPITAL SERVICES PRIVATE LIMITED

Name: Rashmi Mohanty
Title: Wholetime Director
Date 14 Sept, 2022
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ANNEXURE I: TERM SHEET

In case of any inconsistencies between the terms set out in this Term Sheet and the Debenture Trust

Deed, the terms set out in the Debenture Trust Deed shall prevail.

TERM SHEET

PARTIES INVOLVED IN THE ISSUE

Issuer / Company

Clix Capital Services Private Limited (“Clix”)

Debenture Trustee

Catalyst Trusteeship Limited

Subscriber(s)/investor Northern Arc Capital
Depository NSDL and CDSL
Registrar and transfer agent Linkintime

Rating Agency CARE Ratings Limited
Structurer and Arranger Northern Arc Capital

Legal Counsel

J Sagar & Associates

THIRD PARTY OBLIGORS

Guarantor(s) Not Applicable
Credit Enhancer(s) None

Other obligator(s) None

DETAILS OF THE INSTRUMENT

Type of instrument

Nature of instrument

Non-convertible debentures

Rated Unsubordinated Secured Listed
Redeemable Non-convertible debentures

Transferable

Ranking

Unsubordinated

Security requirements

Debentures shall be secured as per the terms and conditions
stipulated under the heading ‘Security Creation’ hereunder.

Listing requirements

The Debentures shall be listed on the Wholesale Debt Market
segment of the NSE within a period of 4 (Four) trading days
from the Issue closing date.

In the event that: (i) the Debentures are not listed on the NSE
within a period of 4 (Four) trading days from the Issue closing
date; and/ or (ii) the debentures are delisted for a continuous
period of 1 month, the Company shall pay default interest
calculated at the rate of 1% (One Percent) per annum on the
outstanding principal amount of the Debentures over and above
the Coupon Rate for the period that the Debentures are unlisted
or delisted
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Rating A (Stable)
ISSUE DETAILS
Mode of Issue Private Placement

Form of issue

Issue size

Debentures will be issued in digital form.

INR. 50,00,00,000 /- (Indian Rupees Fifty Crores only)

Tenor

24 months (Twenty Four months).

Principal repayment

Quarterly Repayment, basis as per Annexure 1.

Face value

INR. 10,00,000 /- (Indian Rupees Ten Lakh only)

Issue price

Debentures will be issued at par.

Issue Schedule

EBP Bidding Date 15" Sept 2022
Issue Opening Date 15" Sept 2022
Issue Payin Date 16™ Sept 2022
Issue Closing Date 16™ Sept 2022
Deemed Date of Allotment 16" Sept 2022

Objects of the issue

With a view to raising debt for the ongoing business purposes
of the Company (including expansion of the Company's
onward lending).

Utilization of issue proceeds

The Company shall utilise the amounts received from the
subscription of the Debentures for the aforesaid objects of the
issue. No part of the proceeds from the Issue will be used
towards:

i. any capital market instrument such as equity and equity
linked instruments or any other capital market related
activities;

ii. any speculative purposes;
iii. investment in the real estate sector; or

iv. in contravention of any applicable law.

EBP Process

Issue and Payment Procedure
¢ Bidding Process

All Eligible Participants are required to apply for the Issue
and make payment of the full application amount in
accordance with the Bidding Process outlined in the Shelf
Disclosure Document. The Issue will be through open
bidding on the EBP platform in line with EBP Guidelines
vide SEBI circular SEBI/HO/DDHS/CIR/P/2018/122 dated
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August 16, 2018 or such other circular issued from time to
time.

e Manner of settlement

Settlement of the Issue will be done through the NSE
Clearing Corporation and the virtual account details will be
shared on Provisional Allocation of Debentures.

e Provisional or Final Allocation

Allocation shall be made on a pro rata basis in the multiples
of the bidding lot size, i.e., in multiples of Rs. 10,00,000
(Rupees Ten Lakh Only). Post completion of bidding
process, the Issuer will upload the provisional allocation on
the NSE EBP platform. Post receipt of details of the
successful bidders, the Issuer will upload the final allocation
file on the NSE-EBP platform.

e Payment Mechanism

Payment of subscription money for the Bonds should be
made by the identified investors as notified by the Issuer.
The participants should complete the funds pay-in to the
designated bank account as per details as mentioned in the
NSE EBP Platform

Successful bidders must do the subscription amount payment
to the Designated Bank Account on or before 10:30 a.m. on
the Pay-in Date (“Pay-in Time”). identified investors should
ensure to make payment of the subscription amount for the
Bonds from their same bank account which is updated by
them in the NSE EBP platform while placing the bids. In case
of mismatch in the bank account details between NSE EBP
platform and the bank account from which payment is done
by the successful bidder, the payment would be returned.

Note: In case of failure of any identified investors to
complete the subscription amount payments by the Pay-in
Time or the funds are not received in the Designated Bank
Account by the Pay-in Time for any reason whatsoever, the
bid will liable to be rejected and the Issuer shall not be liable
to issue Bonds to such Identified Investors.

e Settlement Process

Upon final allocation by the Issuer, the Issuer or the Registrar
on behalf of the Issue shall instruct the Depositories on the
Pay-In Date, and the Depositories shall accordingly credit the
allocated Bonds to the demat account of the successful
bidder.

The Company shall give the instruction to the Registrar for
crediting the Debentures by 12:00 p.m. on the Pay-In Date.
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The Registrar shall provide corporate action file along with
all requisite documents to Depositories by 12:00 p.m. on the
Pay-In Date. On the Pay-In Date, the Depositories shall
confirm to the Issuer the transfer of Bonds in the demat
account(s) of the successful bidder(s).

Method of Allotment

Uniform Yield

Bid Date and Time

15" Sept 2022 11.30 am

Settlement cycle

T+1

Open Bidding

Manner of Bidding
Settlement Through NSE Clearing Corporation
REDEMPTION

Redemption Amount

Each Debenture shall be redeemed at par.

Scheduled Redemption

Debentures shall be redeemed on a pro rata basis as set out in
Schedule 1 (Redemption Schedule) hereto and shall be fully
redeemed by the Final Redemption Date.

Final Redemption Date

16 Sept 2024

Early Redemption Not applicable.

Put Option Not applicable.

Call Option Not applicable.

Early Redemption Premium Not applicable.

COUPON PAYMENT

Coupon Type Fixed

Coupon Rate 10.10% (Ten decimal One Zero per cent) per annum gross of

applicable tax payable at such frequency as set out below
against the heading ‘Coupon Payment Frequency’ and on such
dates as set out below against the heading ‘Coupon Payment
Payment Dates’.

Coupon Payment Frequency

Quarterly

Coupon Payment Dates As set out in Schedule 1
Step-up Coupon Not Applicable.
Step-down Coupon Not Applicable.

Default interest

Coupon Rate plus 2.0% (Two Percent)

CONVENTIONS

Day Count Basis

Actual/Actual
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Business Day

Date Convention

Means any day, other than a public holiday under Section 25
of the Negotiable Instruments Act, 1881 or a Sunday, on which
banks are open for general business in Mumbeai;

i. If the date of payment of any interest in respect of the
Debentures falls on a day that is not a Business Day,
such payment of interest shall be made on the next
occurring Business Day;

ii. If the date of payment of any redemption amount falls
on a day that is not a Business Day, such payment of
instalment shall be made on the immediately preceding
Business Day; and

iii. If the Final Redemption Date or the Early Redemption
Date (the date on which the Debentures are redeemed
prior to the Final Redemption Date in terms of the
Transaction Documents), as the case may be, falls on a
day that is not a Business Day, such payment of interest
and redemption amount shall be made on the
immediately preceding Business Day.

SECURITY CREATION

Hypothecation

The Debentures shall be secured by way of a first ranking, pari-
passu and continuing charge on receivables (“Hypothecated
Receivables”) created pursuant to the agreement of
hypothecation to be executed between the Company and the
Debenture Trustee as described herein. The Hypothecated
Receivables shall consist of loans originated from the proceeds
of the issue within the Portfolio Origination Period, and at all
times shall be equal to the value of the outstanding principal
amount of the Debentures. The Issuer undertakes:

e to maintain the value of security at all times equal to
1.10 (one decimal point one zero) time or 110% (one
hundred and ten percent) the aggregate amount of
principal outstanding of the Debentures where at least
1.10 (one decimal point one zero) time or 110% (one
hundred and ten percent) of the security cover is from
principal receivables (“Security Cover”);

e to pay a penal interest of 2.0% (Two Percent) p.a. in
case there is any delay in the creation, registration and
perfection of the security over the Hypothecated
Assets;

e to provide on a quarterly basis, book debts to the
Debenture Trustee over which the charge is created
and subsisting by way of hypothecation in favour of
the Debenture Trustee (for the benefit of the
Debenture Holders) (“Hypothecated Asset Report™)

e Company to provide Overall Asset Cover Certificate
which specifies that all the Hypothecated Receivables
are sufficient to meet all the liabilities secured by pari
passu charge over the Hypothecated Receivables.
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Eligibility Criteria for the Hypothecated Receivables:

o the receivables are current at the time of selection and
have not been terminated or pre-paid.

e the receivables have not been restructured or
rescheduled.

e all “Know Your Customer” norms have been complied
with as prescribed by the Reserve Bank of India.

e Every loan originated from the issue proceeds should
be originated by the Issuer and not loans purchased
from a third party.

e Loans constituting the Portfolio must be loans directly
originated by the Company and not loans purchased
from a third party.

e Loans originated from the portfolio should not be
provided to individuals who have had a history of late
payments or overdues.

Portfolio Origination Period

45 days

Security Cover

1.1 X ( One point One Zero times )

Pledge None.
Mortgage None
OTHER COVENANTS

Debenture Redemption
Reserve

If so applicable for the Issue, the Issuer shall create debenture
redemption reserve in accordance with the Companies Act,
2013 (and Rules thereunder) and in terms thereof earmark an
amount not less than 15% of the amount maturing during the
year ending on the 31st day of March of the next year by way
of investment and deposits in specified securities on or before
the 30th day of April in each year.

Related Party Transactions

Without prior written intimation to the Debenture Trustee, the
Company shall not enter into or perform any transaction(s)
with a related party other than Clix Housing Finance Ltd.
Without prejudice to the foregoing, excluding Clix Housing
Finance Ltd, the Company shall not without the prior written
consent of the Debenture Trustee (i) enter into any
transaction(s) whereby the overall outstanding amount owed
to the Borrower under all such transactions exceeds 10.00%
(Ten Point Zero Zero percent) of its net worth, (ii) whereby
the overall expense incurred through such transactions during
any financial year exceeds 10.00% (Ten Point Zero Zero
percent) of its net profit, or (iii) provide any guarantee for any
indebtedness of a related party. The Debenture Trustee shall
be granted access to any additional information that it deems
necessary to monitor and evaluate this covenant. For the
purposes of this clause, the terms 'net worth' and 'related party’
shall respectively have the meaning ascribed to them in
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sections 2 (57) and 2 (76) of the Companies Act, 2013 (and
the Rules framed thereunder).

Affirmative Covenants

1. To comply with corporate governance, fair practices
code prescribed by the RBI

2. Notification of any potential Event of Default or Event
of Default;

3. Obtain, comply with and maintain all licenses /
authorizations

4. Provide details of any material litigation, arbitration or

administrative proceedings (materiality threshold to be
finalized during documentation)

5. Maintain internal control for the purpose of (i)
preventing fraud on monies lent by the Company; and (ii)
preventing money being used for money laundering or illegal
purposes

6. Permit visits and inspection of books of records,
documents and accounts to debenture holders as and when
required by them.

7. Comply with any monitoring and/or servicing requests
from Debenture Holders

And as set out in greater detail in the Debenture Trust Deed

Negative Covenants

1) Company shall not, without the prior written consent of the
Debenture Trustee, redeem, purchase, buyback, defease,
retire, return or repay any of its equity share capital or
resolve to do so.

2) Company shall not dispose of its assets or compromise
with any of its creditors without the prior written consent
of the Debenture Trustee, except in the ordinary course of
and pursuant to the reasonable requirements of the
Company's business and upon fair and reasonable terms.

3) Company agrees to declare dividends only out of the
profits relating to that year and after making all due and
necessary provisions, and provided further that there have
been no defaults in repayments under the Debentures. In
all other cases, prior written consent of the Debenture
Trustee shall be obtained before declaring dividends.

4) Company shall not without the prior written consent of the
Debenture Trustee effect any change in its Memorandum
or Articles of Association.

5) Company shall not without the prior written consent of the
Debenture Trustee enter into or perform any transaction
other than in its ordinary course of business.

Events of Default

Following Events would be construed as Events of Default

1. Non-payment of any of the dues under this Issuance;

2. Default or trigger of event of default on any other
indebtedness (cross default)
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10.
11.

12.
13.

14.

15.

16.

Misrepresentation or misleading information in any of
the Transaction Documents

Issuer is unable or admits in writing its inability to pay
its debts as they mature or suspends making payment
of any of its debts, by reason of actual or anticipated
financial difficulties or proceedings for taking it into
liquidation have been admitted by any competent court
or a moratorium or other protection from its creditors
is declared or imposed in respect of any indebtedness
of the Company;

Event of Insolvency, winding up, liquidation

A receiver or liquidator, provisional liquidator,
supervisor, receiver, administrative receiver,
administrator, compulsory manager, trustee or other
similar officer in respect of the Company or any of its
assets is appointed or allowed to be appointed of all
or any part of the undertaking of the Company;

If an attachment or expropriation or restraint of act of
sequestration is levied on the Hypothecated Assets or
any part thereof;

Creditors’ processes initiated against the company
Repudiation of Transaction Documents

Cessation of business

Any material act of fraud, embezzlement,
misstatement, misappropriation or siphoning off of the
Issuer / Promoter funds or revenues or any other act
having a similar effect being committed by the
management or an officer of the Issuer

The Company has taken or suffered to be taken any
action for reduction of its capital or any rearrangement,
merger or amalgamation without the prior written
approval of the Debenture Holders;

Promoters or key management personnel of the
Company being declared willful defaulter.

The promoter/s and/or the directors of the Company
are convicted of criminal offence involving moral
turpitude, dishonesty or which otherwise impinges on
the integrity of the promoter/s and/or director,
including any accusations, charges and/or convictions
of any offence relating to bribery;

Erosion of 50% or more of the Company’s net worth
starting September 30, 2022;

All or a material part of the undertaking, assets, rights
or revenues of the Company are condemned, seized,
nationalized, expropriated or compulsorily acquired,
or shall have assumed custody or control of the
business or operations of the Company, or shall have
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taken any action for the dissolution of the Company, or
any action that would prevent the Company, their
member, or their officers from carrying on their
business or operations or a substantial part thereof, by
or under the authority of any Government or
Government authority;

17. Occurrence of a Material Adverse Effect (defined
below) as determined by the Debenture Trustee, acting
solely on the instructions of the Majority Debenture
Holders;

18. Change in management control (Promoters to retain
51% shareholding during the tenor of the NCD issue)
without prior written consent from the majority
Debenture Holders. Any new equity raising which
results in change in the existing shareholding pattern
and related change in board composition would be
communicated to Debenture Holders and consent
would be sought. If there is no response within 10
calendar days, it will be deemed as consent given by
Debenture Holders;

19. Any Transaction Document once executed and
delivered, ceases to be in full force or becomes
unlawful, invalid and unenforceable;

20. A petition for the reorganization, arrangement,
adjustment, winding up or composition of debts of the
Company is filed on the Company (voluntary or
otherwise) or have been admitted or makes an
assignment for the benefit of its creditors generally and
such proceeding is not contested by the company for
staying, quashing or dismissed within 15 (Fifteen)
days;

21. Breach of the following covenants:

Affirmative Covenants — (i) Preserve corporate
status; authorizations, (ii) Payment of Stamp Duty,
(iii) Handling Investor grievances, (iv)
Compliance with Investor Education and
Protection Fund requirements, (v) Regulatory
Filings, (vi) Regulatory requirements in case of a
Foreign Investor, (vii) Maintenance of Books of
Account and (viii) Corporate Governance;
Where such breach is not cured within 30 (thirty)
calendar days.

a) Negative Covenants - (i) Change of business,and

(i1) Dividend distribution in case of default’
b) Financial Covenants where such breach is not
cured within 60 (Sixty) calendar days.

Upon occurrence of any of the aforesaid event of default, the
Debenture Trustee may by a notice in writing to the Company
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initiate actions as may be contemplated in the Transaction
Documents including the following:

(a) require the Company to mandatorily redeem the
Debentures and repay the principal amount on the
Debentures, along with accrued but unpaid interest,
and other costs, charges and expenses incurred under
or in connection with this Deed and other Transaction
Documents,

(b) Declare all or any part of the Debentures to be
immediately (or on such dates as the Debenture
Trustee may specify) due and payable, whereupon it
shall become so due and payable immediately

‘Material Adverse Effect’ shall mean the effect or
consequence of an event, circumstance, occurrence or
condition which has caused, as of any date of determination,
a material and adverse effect on (i) the financial condition,
business or operation of the Issuer where net worth erodes by
more than 10%; (ii) the ability of the Issuer to perform their
obligations under the Transaction Documents; or (iii) the
validity or enforceability of any of the Transaction
Documents (including the ability of any party to enforce any
of its remedies thereunder).

Reporting Covenants

a) QUARTERLY REPORTS -within 45 (Forty Five)
Calendar days after the end of each calendar quarter:

(i) Information on financials, operations, portfolio
growth & asset quality, repossessed assets,
funding/borrower profile in formats acceptable to the
Investor

(ii) List of Board of Directors

(iii) Shareholding Pattern

(iv) Related Party Transaction if any.

(v) Financial covenant compliance certificate

(vi) Copy of returns filed with RBI

(vii) Information on:

e New products introduced, or change in existing
product features

e New business correspondent relationships or
discontinuance of existing relationships

e Geographical expansion to any new state

e Material changes to the IT / MIS systems

e Change in credit bureaus used

e Revision in the Business Plan

e Changes in the Accounting Policy

e Any fraud amounting to more than 1% of Gross
Loan Portfolio
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b) ANNUAL REPORTS — within 180 (One Hundred and
Eighty) Calendar days after the end of each fiscal year

(i) Audited financials — both Standalone and
Consolidated of the group

(ii) A certificate from the Director/CFO confirming that
there is no Potential Default or Event of Default;

(iii) Copy of all annual information submitted to the RBI;
and

(iv) corporate social responsibility report

c¢) EVENT BASED REPORTS — within 5 business days of
event occurring

(i) Change in Board of Directors

(i) Change in the shareholding structure

(iii) Change in the Senior Management officials (any
CXO, or equivalent)

(iv) Change in statutory auditors

(v) Board approval of annual business plan

(vi) Any fraud amounting to more than 1% of Gross Loan
Portfolio

(vii) Changes in accounting policy

(viii) Change in credit bureaus used

(ix) Change in the Constitutional Documents of the
Company;

(x) Material Adverse Effect.

(xi) Any dispute, litigation, investigation or other
proceeding which could result in a Material Adverse
Effect.

(xii) Winding up proceedings

(xiii) Any Event of Default or Potential Default, and
any steps taken / proposed to remedy the same.

(xiv) Any prepayment or notice of any prepayment
of any Indebtedness of the Issuer.

Financial Covenants

The capital adequacy ratio (as defined in RBI NBFC
Regulations) shall be equal to 18% or above at all points in
time.

Asset Quality: Net Non Performing Assets (NNPA) of the
company to be less than 3%.

The ratio of Net Non Performing Assets (NNPA) to Tangible
Networth (TNW) of the company to be less than 20%.
Tangible Networth means, with respect to any person, the
amount paid up on such person's issued equity share capital,
compulsorily convertible instruments and any amount standing
to the credit of its reserves, less equity or equity-like
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investments, goodwill, deferred tax assets and other intangible
assets.

The Debenture Trustee shall be granted access to any
additional information that it deems necessary to monitor and
evaluate compliance with the aforementioned Financial
Covenants.

All covenants would be tested on quarterly basis i.e. as on 31st
March, 30th June, 30th September, 31st December every year,
starting from September 2022, on consolidated and standalone
balance sheet till the redemption of the NCDs. Without
prejudice to its other rights under the Transaction Documents,
Debenture Trustee reserves the right to levy a penalty of a sum
equivalent to 1% (One percent) of the amount outstanding
under the Debentures on the Company in the event of breach
of any of the Financial Covenants ("Penalty for Breach"). In
such an event, the Company shall pay the Penalty for Breach
to the Debenture Trustee within 30 calendar days from the date
of such breach

The Debenture Trustee and the Investors shall be granted
access to any additional information that it deems necessary to
monitor and evaluate compliance with the aforementioned
Financial Covenants.

Additional Covenants

Company shall ensure that Mr. Pramod Bhasin and Mr. Anil
Chawla shall continue to remain on the Board of the company
throughout the tenor of the Debentures.

Restrictions on Dilution of Stake by Key Shareholders

Each of the persons mentioned below (collectively "Key Shareholders") shall not transfer or
encumber more than 25% of the shares of the Company held by them respectively without the
prior written consent of the Debenture Trustee. The Debenture Trustee will not withhold the
consent unreasonably beyond 10 working days from the receipt of the consent request letter
from the Company.

Any change in the stake of the Key Shareholders in the Company below the existing level set
out in the following table shall require prior written intimation to the Debenture Trustee. Any
change in the stake of the Key Shareholders in the Company below the minimum level
stipulated in the following table shall require prior written consent of the Debenture Trustee.

Name Type Of Shareholding Minimum % Stake
Plutus FinancialsPrivate | Ordinary Equity 51%
Limited

Transaction documents

Debenture Trust Deed, Hypothecation Agreement,
Hypothecation Confirmation Letter, Disclosure Documents,
Resolutions, the letters issued by the Rating Agency and the
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Registrar and all other documents in relation to the issuance
of the Debentures.

Disclosure Documents means collectively,
a. the debt disclosure document to be issued by the Issuer

in terms of regulations of the Securities and Exchange
Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 (if applicable); and

b. private placement offer letter to be issued by the Issuer
in terms of section 42 (Offer or invitation for
subscription of securities on private placement) of the
Companies Act, 2013.

Resolutions means collectively,
a. board resolution of the board of directors of the

Company under Section 42 and other applicable
provisions of the Companies Act, 2013 and Rules
thereunder;

b. special resolution of the shareholders of the Company
under the applicable provisions of the Companies Act,
2013 and Rule 14(2) and other applicable provisions of
Companies (Prospectus and Allotment of Securities)
Rules, 2014.

Other Costs & Conditions The Issuer shall bear the costs and expenses incurred in

connection with the transactions contemplated hereby
including stamp duty and registration fee (if applicable) on
the Transaction Documents (and the Debentures),
appointment of the Debenture trustee, legal advisors expenses
and expenses incurred in the preparation for the Transaction

Documents.
Governing Law and Indian Law with jurisdiction of the courts and tribunals of
Jurisdiction New Delhi.
Schedule 1
Redemption Schedule and Cashflows

Redemption Red tion Dat Interest per Amount to be redeemed
Instalments edemption Late Debenture (in INR) per Debenture (in INR)

3 16-Dec-22 25,181 1,25,000

6 16-Mar-23 21,791 1,25,000

9 16-Jun-23 19,093 1,25,000

12 16-Sep-23 15,911 1,25,000

15 16-Dec-23 12,590 1,25,000

18 16-Mar-24 9,443 1,25,000

21 16-Jun-24 6,364 1,25,000

24 16-Sep-24 3,182 1,25,000
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Schedule IT
DEFINITIONS

"Client Protection Claim" means any claim, proceeding or investigation by a person in respect
of any Client Protection Laws;

"Client Protection Laws" means any laws, rules or regulations applicable to the Company as a
non-banking finance company or otherwise concerning consumer protection matters;

"Environmental and Social Claim" shall mean any claim, proceeding or investigation in respect
of any Environmental and Social Requirements.

"Environmental and Social Requirements" means any law, rule or regulation (including
international treaty obligations) applicable in the Republic of India and, in respect of the Company,
any country in which the Company carries out business activities concerning (i) environmental
matters, (ii) natural resource management, (iii) any environmental and/or social permit, license,
consent, approval or other authorisation required by the Company to conduct its business, (iv)
labour, (v) social security, (vi) industrial relations, (vii) protection of occupational as well as public
health and safety, (viii) public participation, (ix) the protection and regulation of ownership of land
rights (both formal and traditional), immovable goods and intellectual and cultural property rights,
(x) the protection and empowerment of indigenous people or ethnic groups, (xi) the protection,
restoration and promotion of cultural heritage and (xii) protection of employees and citizens.

"Exclusion List" means the list of excluded activities set out in Annexure A (Exclusion List);

"Group Entities" shall mean and refer to the subsidiaries of the Company, associate companies (as
defined under the extant Companies Act, 2013) of the Company, and the entities under Control of
the Company, from time to time, and "Group Entity" shall mean anyone of them;

"Objectionable Practice" means any acts of bribery or corruption, financing of terrorist/terrorist
organisation, misrepresentation for financial benefit, money laundering activities (howsoever
described under applicable Law) or any act of falsifying/alteration of evidence relating to the
aforesaid activities;

"OFAC" means the Office of Foreign Assets Control of the U.S. Department of the Treasury, which
administers and enforces economic and trade sanctions based on U.S. foreign policy and national
security goals against targeted individuals, organizations, and foreign countries and regimes.

"OFAC Lists" means the Specially Designated Nationals and Blocked Persons List and any other
lists administered or enforced by OFAC, including but not limited to the Sectoral Sanctions
Identifications List, the Foreign Sanctions Evaders List, the Palestinian Legislative Council List,
and the List of Foreign Financial Institutions Subject to Correspondent Account or Payable-
Through Account Sanctions, in each case as published by OFAC from time to time.

"Sanctions" means the economic sanctions laws, regulations, embargoes or restrictive measures
administered, enacted or enforced by any Sanctioning Authority.

"Sanctioning Authority" means any of the United Nations Security Council, the European Union
(or member state thereof), the United Kingdom (including Her Majesty’s Treasury) and the United
States (including OFAC).

"Workers’ Rights Requirements" shall have the meaning given to it in Annexure B (Workers’
Rights Requirements).
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REPRESENTATIONS AND WARRANTIES

Neither the Company nor any Group Entity has violated, or breached any applicable Law
(including, but not limited to, any Environmental and Social Requirements or Client
Protection Laws) which has resulted in or could reasonably be expected to have a Material
Adverse Effect.

The Company and its Group Entities have conducted and are conducting their respective
businesses in all material respects in compliance with all applicable Laws including but not
limited to Environmental and Social Requirements and Client Protection Laws.

With respect to all such Environmental and Social Requirements, the Company and each
Group Entity (1) have been issued and will maintain all required consents and will take all
reasonable steps in anticipation of known or expected future changes or obligations to the
same, (2) have not received any complaint, order, directive, claim, citation, or notice by
any Governmental Authority, and (3) have not received any complaint or claim from any
person seeking damages, contribution, indemnification, cost recovery, compensation, or
injunctive relief.

No Corrupt Practices

(1) Neither the Company nor its Promoters or affiliates have indulged in any corrupt
practices pertaining to the business such as misstatement, fraud, misappropriation,
embezzlement of financial and other resources or gains unreported in the audited financial
statements.

(i1) Neither the Company nor any Group Entity through its officers, directors or employees
in such capacities or any person acting on behalf of the Company or any Group Entity have
engaged in any Objectionable Practice.

AFFIRMATIVE COVENANTS

1) The Company shall (and it shall ensure that all of the Group Entities will) conduct
their respective businesses in all material respects in compliance with all applicable
Laws including but not limited to Environmental and Social Requirements and
Client Protection Laws and take all reasonable steps in anticipation of known or
expected future changes to or obligations under the same.

(i1) The Company shall promptly inform the Debenture Trustee any material breach of
any Environmental and Social Requirements and provide accurate and complete
information with respect to such breach and any additional information in relation
thereto, in whichever form as the Debenture Trustee may request at its sole
discretion. The Company shall promptly inform the Debenture Trustee, on (i) any
Environmental and Social Claim and/or any Client Protection Claim being
commenced against it or against any Group Entity, and (ii) any facts or
circumstances which will or are reasonably likely to result in any Environmental
and Social Claim and/or any Client Protection Claim being commenced or
threatened against it or any Group Entity, and provide accurate and complete
information with respect to such Environmental and Social Claim and/or any Client
Protection Claim and any additional information in relation thereto, in whichever
form as the Debenture Trustee may request at its sole discretion.

(iii) The Company shall (and it shall ensure that the Group Entities will) abide by the
Workers’ Rights Requirements.

NEGATIVE COVENANTS
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Perform or involve in any of the excluded activities as listed in the Exclusion List or finance
any Person or Obligor performing any of the excluded activities as listed in the Exclusion
List.

Engage in any Objectionable Practice, nor authorise or permit any other Person acting on
its behalf or on behalf of such Person to do so.

Neither the Company nor any other person benefiting in any capacity, either directly or
indirectly, in connection with or from the Debenture Trust Deed and/or any instruments
and/or payments thereunder is included in any OFAC List or otherwise the subject or target
of any Sanctions. The Company shall not, and shall require that none of its borrowers
engage in any transaction, activity or conduct that would violate any Sanctions. The
Company shall not use all or any part of the proceeds of the Issue for any purpose that
would be in breach of any Sanctions. The Company shall require that none of its borrowers
to whom any debt was made available by the Company utilising the proceeds of the Issue
use all or any part of such debt for any purpose that would be in breach of any Sanctions.
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Annexure A
EXCLUSION LIST

The Company shall not, finance any activity, production, use, distribution, business or trade
involving any of the following:

1. Forced labor'or child labor?.

2. Activities deemed illegal under host country laws or regulations or international conventions
and agreements, or subject to international phaseouts or bans, such as:

(a) Pharmaceuticals,” pesticides, and herbicides, ozone depleting substances,” PCBs
(Polychlorinated Biphenyls), or

(b) Wildlife or products regulated under Convention on International Trade in Endangered
Species or Wild Fauna and Flora (CITES), or

(c) Drift net fishing in the marine environment using nets in excess of 2.5 km. in length or other
unsustainable fishing methods like blast fishing.

3. Cross border trade in waste and waste products, unless compliant with the Basel Convention

and the underlying regulations.

Destruction’ of High Conservation Value areas.®
Pornography and/or prostitution.

Racist and/or anti-democratic media.

Weapons and munitions, including paramilitary materials.
Alcoholic beverages (excluding beer and wine).’
Tobacco.’

. Gambling, casinos and equivalent enterprises.’

. Radioactive materials'® including nuclear reactors and components thereof or unbonded

asbestos fibers."!

. Hazardous chemicals,'” or commercial scale usage of hazardous chemicals (hazardous

chemicals include gasoline, kerosene, and other petroleum products).

. Commercial logging operations or the purchase of logging equipment for use in primary

tropical forests or old-growth forests.

14. Marine and coastal fishing practices, such as large-scale pelagic drift net fishing and fine mesh
net fishing, harmful to vulnerable and protected species in large numbers and damaging to
marine biodiversity and habitats.

15. Production or activities that impinge on the lands owned, or claimed under adjudication, by
indigenous peoples, without full documented consent of such peoples.

16. Any activity which may result in funding or supporting any individual or organization
designated as: (i) terrorists or terrorist organizations by the United Nations, the European Union

— — = O 00 3 O\ L

—_
w

1 Forced labor means all work or service, not voluntarily performed, that is extracted from an individual under threat of force or
penalty as defined by ILO conventions.

2 Persons may only be employed if they are at least 14 years old, as defined in the ILO Fundamental Human Rights Conventions
(Minimum Age Convention C138, Art. 2), unless local legislation specifies compulsory school attendance or the minimum age for
working. In such cases the higher age shall apply.

3 A list of pharmaceutical products subject to phaseouts or bans is available at http://www.who.int.

4 A list of pesticides and herbicides subject to phaseouts or bans is available at http://www.pic.int.

> A list of the chemical compounds that react with and deplete stratospheric ozone resulting in the widely publicized ozone holes is
listed in the Montreal Protocol, together with target reduction and phaseout dates. Information is available at
http://www.unep.org/ozone/montreal.shtml.

6 A group of highly toxic chemicals, polychlorinated biphenyls are likely to be found in oil-filled electrical transformers, capacitors,
and switchgear dating from 1950 to 1985.

"Destruction means the (1) elimination or severe diminution of the integrity of an area caused by a major, long-term change in land or
water use or (2) modification of a habitat in such a way that the area’s ability to maintain its role is lost

8 High Conservation Value (HCV) areas are defined as natural habitats where these values are considered to be of outstanding
significance or critical importance (See http://www.hcvnetwork.org).

° This does not apply to project sponsors who are not substantially involved in these activities. Not substantially involved means that
the activity concerned is ancillary to a project sponsor's primary operations.

19 This does not apply to the purchase of medical equipment, quality control (measurement) equipment, and any equipment for which
ADB considers the radioactive source to be trivial and adequately shielded.

! This does not apply to the purchase and use of bonded asbestos cement sheeting where the asbestos content is less than 20%.

12 A list of hazardous chemicals is available at http://www.pic.int.
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and any other applicable country; (ii) persons, groups or entities which are subject to United
Nations, European Union and the US Office of Foreign Asset Control (OFAC) sanctions.
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Annexure B
WORKERS’ RIGHTS REQUIREMENTS

The Company shall ensure that it provides a healthy and safe work environment for its employees
by complying with applicable national laws and regulations related to healthy and safe work
environments.

The Company’s relationship with all of its employees shall be based on principles of equal
opportunity and fair treatment. There shall be no discrimination on grounds like age, sex, gender,
disability, ailment, religion, race, nationality, social or ethnic origin, colour, sexual orientation,
political opinion and other personal characteristics unrelated to the inherent requirements of the job.

The Company shall not discriminate with respect to any aspect of the employment relationship
including the hiring/selection process, promotions, transfers, provision of training opportunities,
compensation, employee benefits, termination or retirement policies, and disciplinary practices.

The Company shall:

1) not take any actions to prevent its employees from lawfully exercising their rights of
association and their right to organize and bargain collectively, or take any actions, or
otherwise interfere with, coerce, or penalize, on the basis of the right of association or on
the basis of organization and collective bargaining activities or membership, that may result
in any form of retaliation, including, but not limited to, the termination, suspension,
demotion, blacklisting, or transfer of any employee by it, or by an officer, agent, or
representative thereof;

(i1) observe applicable laws relating to a minimum age for employment of children, acceptable
conditions of work with respect to minimum wages, hours of work, and occupational health
and safety;

(iii)  not use forced or compulsory labour, including, but not limited to any form of slavery or
bonded labour, or child labour;

@iv) explain, document, and make available in writing to each new employee prior to
commencing work and to each existing employee, information regarding all of their
working conditions and terms of employment, including their entitlement to wages and any
benefits;

W) not employ persons, formally or informally, under the age of fifteen (15) for general work
or under the age of eighteen (18) for any economically exploitative work, is likely to be
hazardous or to interfere with the person's education, or is likely to be harmful to the
person's health or development (where applicable laws diverge from this specified age
standard, the higher standard shall apply);

(vi) not make employment decisions or discriminate with respect to aspects of the employment
relationship on the basis of personal characteristics unrelated to inherent job requirements,
including gender, race, religion, nationality, political opinion, or social or ethnic origin; and
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(vil)  pay all wages, including all legally mandated bonus pay and premium pay for overtime
work, in full, in legal tender, and in a timely fashion, to employees except when employees
have agreed otherwise.

The Company shall provide a grievance redressal mechanism for its employees (including
grievances in relation to alleged discrimination at the workplace) including an anonymous channel
for employees to utilise should they choose to do so. It is clarified that the said grievance redressal
mechanism shall be in addition to and without prejudice to any rights or recourse that employees
may have under applicable laws.

86

Public & Non Confidential Information



87

ANNEXURE II: RATING LETTER & RATING RATIONALE

Care=dge

RATINGE

Mo. CARE/DRO/RL/2022-23/1702

Ms., Rashmi Mohanty

Chief Financial Officer

CLIX Capital Services Private Limited
901B, 9th Floor,

Two Hosizon Centre, DLF Phasa ¥,
Gurgaon

Hdl'!.':lr‘:l 1220032

Dear Madam,

fidenti

Credit rating for Noen-Convertible Debentures

Auwgust 18, 2022

Please refer to our letber no, CARE/DRO/RLI2021-22/2833 dated December 31, 2021 and your request for revalidation of
the rating assigned to the non-convertble debentures/market inked debentures of your company, for a limit of Rs.1,462.00

CIOrE,

Z The following rating{s) have been reviewed:

Sr. No. Instrument

Market Linked Debentures

Amoun
{Rs. crore)

18

50,00

Rating’
CARE PP-MLD &; Stable
{Principal Protected-Market
Linked Debentures Single A;
Dutlock: Stable)

Rating Action

Reaffirmead

Market Linked Debentures

100.00

CARE PP-MLD A; Stable
{Principal Protected-Market
Linked Debentures Sinale A;

Outlook: Stable)

Reaffirmed

Market Linked Debentures

100.00

CARE PP-MLD A; Stable
[Principal Protected-Market
Linked Debentures Single A;

Outlock: Stable)

Reaffirmead

Market Linked Debentures

200.00

CARE PP-MLD A Sable

Dutleok: Stable)

(Principal Protected-Market
Linked Debentures Single A;

Reaffirmad

MNon Convertible Debentures

200.00

CARE A; Stable
{Single A; Dutlock: Stable)

Reaffirmad

Non Convertible Debentures

62.00

CARE A; Stable
{Single A: Dutlook: Stable)

Reaffirmad

MNon Convertible Debentures

100.00

CARE A: Stable
{Single A; Dutleck: Stable)

Reaffirmad

Non Convertible Debentures

200.00

CARE A: Stable
(Single A; Dutlook: Stable)

Reaffirmad

%

Mon Convertible Debentures

200.00

CARE A: Stable
{Single A; Dutlook: Stable)

Reaffirmed

10.

Mon Convertible Dabentures

100.00

CARE A: Stable
{Single A; Dutlook: Stable)

Reaffirmed

‘Tnenplete definifions of the: atings aasigned ane avalable ot s reedge I and in other CARE Ratings Lir.'s publications.
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g CARE A; Stable 5
11, Non Convertible Debentures 150.00 (Single A: Outlook: Stable) Reaffirmed

146200
(Rs. One
Thousand
Four Hundred
Sinty-Two
Crore Only)

Total Instruments

= A The MCDs are repayable 25 per Annesure-1

4, Please arrange to get the rating revalidated, in case the proposed issue is not made within six months from the
date of this letter,

Please inform us the below-mentioned details of ssue immediately, but not later than 7 days from the date of placing

'-'"

Issue MName and Detail

Instrument Sire Coupon Terms of Redemption contact
type O (Re  Rate PSRt gopomption  date details of o0 10

cr.) Dates Trustes/IPA nvestors

6. CARE Ratings Ltd. reserves the right to undertake a surveillance/review of the rating from time to time, based on

circumstances wamanting such review, subject to at least one such review!surveillance every year,

7. CARE Ratings Ltd. reserves the right to revise/reaffirm/withdrew the rating assigned as a result of periodic
review/surveillance, based on any event or information which in the opinion of CARE Ratings Lvd, warrants such an
action. In the event of failure on the part of the entity to furnish such information, material or clarifications as may
be reguired by CARE Ratings Ltd, so as to enable it to cary out continuows monitoring of the rating of the debt
instruments, CARE Ratings Ltd, shall cany out the review on the basis of best available information throughout the
life time of such instruments, In such cases the credit rating symbol shall be accompanied by "ISSUER NOT
COOPERATING®, CARE Ratings Ltd, shall also be entiled to publicize/disseminate all the afore-mentioned rating
actions in any manner considered appropriate by it, without reference to you,

8. Orwur ratings do not factor in any rating related trigger clauses as per the terms of the facityfinstument, which may
inwotve acceleration of payments in case of rating downgrades, However, if any such clauses are introduced and i
triggered, the ratings may see volatlity and sharp downgrades,

g, Usars of this rating may kindly refer our website www.careedge.in for latest update on the outstanding rating.

10.  CARE Ratings Ltd, retings are not recommendations to buy, s=il, or hold any sscurities.

If you need any clarification, you are welcome to approach us in this regard,

Thanking you,
Yours faithfully,
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-H?C"[Eupr_j.:-}u-m VY g

Neha Kadiyan
Akshay Dilip Jeevnani
Lead Analyst Associate Director
akshay.jeevnanif@careadga.in Neha Kadivani@careedge.in

Endl.: As above

DCrscialmes

The ratings mwseed by CARE Ratings Limited are opinions on the ledibood of Bmely payment of the chiigations under the: mted instument and
ane not mcommendations o mncion, renew, disburss or recall the concemnesd benk faciibes: or to buy, sell or hold any securty, These rabngs do
not comvey satability or price for the investor. The agency does not consTRute 2n st on the rated ey, CASE Ratings Limiter! Fas based &5
racngsioutiooks based on information obtaned from neiabie and credible sources. CARE Ratings Limend does not, howeyver, guarantee the
accuracy, adecrocy or plateres of any Inf and is not resporesbie for any emors or omisdons and the mesults cbiained from the u=s
of such information. Moss entities whose banis facibes/instruments ane ated by CARE Ratings Limied have: paid a credt rating fee, bosed on the:
amaunt and type of bank facites/instruments. CARE Fatings Limeterd or its. satrsidiaries 2ssocaibes may aisn be vobed wih cther oomemerncial
transactons with the entity. In msn of partrershin/proprictary concers, the mbng /outiook assigrad by CARE Ratings Umied b, inter-ali, bamed
on the capital deployed by the partnens/propetor and the curment fimanoal Srength of the fim. The mbngfoutiook may undengo a change ni
2=z of withdrawal of capiial or the unscured lcans rought in By the parters/propnetor in addison to the francal performance and other
reievant factns, CARE Ratngs Umited 15 not responsisie for any erors and sates that i has no firancal Gabity whatsever to the users of CARE
Ratings Limeeds rating.

Cur mtngs do not factor in any rating reiated ngger dauses as per the terms of the faciEy/insrument, wiech may iInvolve aceleration of
payments in case of mbng downgrades. However, f any such clmses ame nirodoced and  triggered, the abngs may see volatiity and sham
DowTgraces.
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Ky
Care=dge

RATINGS

Annexure-|

Details of instruments rated

Mon-Convertible

i MNEIS7D0S029 | 25-May-18 9.00% 25-May-23 | 20000 CARE A; Stable
NonConvertible | e onoe007 | 27.Jun-18 9.00% 27-un-23 | 300.00%* CARE #; Stable
Debentures
Mon-Convertible -
el INEISTDOTOE? | 30-Jun-20 10.80% 26Jun-23 | 25.00 CARE A; Stable
Mon-Convertible S . ’
i s INEISTDOTDRY* | 04-mug-20 9.40% O4Feb22 | 50.00 CARE A: Stable
Mon-Convertible | pyescongapeat 17-Aug-20 9,30% 0 Feb22 | es00% CARE A: Stable
Dehentures
Non-Convertibhe o * . » 3
e eitioiobys INELS7OO7DHO* | 01-5ep-20 5.25% 01-Mar-22 | 60.00 CARE A; Stable
Non-Convertible o " ; + ;
R INE1S7DO7DIS® | 07-Sep-20 5.75% 07-Mar-22 | 50.00 CARE A; Stable
Mon-Conwertible | weicongonge | 18-Sep20 10.60% 18-520-23 20,00 CARE A; Stable
Debentures
Mon-Convertible - * ) + .
il INEISTDOTDK4* | 19-Mov-20 9.35% 19May22 | 4200 CARE A; Stable
Mon-Convertible .
s INEIS7DOTORS | 30-dun-22 10.10% I1-Dec-23 | 1800 CARE #; Stable
MNon-Convertible . "
Rl Proposed - 2 182.00 CARE A; Stable
Mametliked | pueisporply | 04Feb2i | Gaschinked | D4-Aug22 | 6420° | CARE BP-MLD A; Stable
MarketLinked | pericongnmg | 109un-2t | GSeclivked | 10-Dec22 | 32.00 | CARE PP-MLD A; Stable
Chebentures
MarketLinked | e cong7oNg | 29un-2i | GSeclinked | 26-Mar-23 | 299 | CARE PR-MLD A: Stable
Debentures
Mg;‘;'::":d INEIS7DO7DO6 | 15-3ul21 | Mifty S0 Binked | 11-Apr23 | 12.00 | CARE PPMLD A: Stable
Market Unked | INE1S7DO7DUS- | SAUgZL | o _ o e
b Sl ity SOfinked | 11-Ape-23 | 13.40 | CARE PP-MLD A; Stable
Maetliked | ryeicoporps7 | 20uk22 | Gaschinked | 20New23 | S0 | CARE PP-MLD A; Stable
Market Linked 3
Debeniures Proposed < - - 24350 | CARE PP-MLD A; Stable

*Redeemead on maturity, pending withdrawal
**putstanding amount reduced to Rs_200 crore post buyback

Total Long-term instruments rated: Rs.1,462.00 crore
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Ratings

RATING RATIONALE

Care=dge

RATINGS

al Services Private Limited
January 07, 2022

Facilities/ Insbruments

Amount {Rs. crore)
1.770.00

R CARE A; Stable Revized from CARE A+; Stable
L Feetein Bk Faibties [E"lh;’;ﬁn‘;"’m {Single A; Outlaok: Stable ) | (Single A Plus; Outiook: Stable)
) CARE A; Stable [ CARE AL Revised from CARE A+; Stable [
;’“"E E*'_”l".mf St Tt 230.00 {Single A ; Outlook: Stable/ | CARE A1+ (Single A Plus ; Outlock:
S Alne ) Stable [ A One Plus)
2,000.00
Total Bank Facilities {Rs. Two Thousand
Crore Only)
CARE PP-MLD A; Stable
2 (Principal Protected-Market g
Market Linked Debantures 200,00 Linked Debentures Single Assignad
A: Outlock: Stable)
CARE PP-MLD &; Stable Revised from CARE PP-MLD A+; Stable
4 . {Principal Protected-Market {Principal Protected-Market Linked
Pkt Linkied Dely = A0 Linked Debentures Single Debentures Single A Plus; Outlock:
A; Outlook: Stable) Stable}
5 100,00 CARE A; Stable Revised from CARE A+; Stable (Single
Non Convertible Debentures | fneduced from 200.00) | (Single A; Outiook: Seabls) A Plus; Outlook: Stable)
’ CARE A; Stable Revised from CARE A+; Stable (Single
Niwi Goryertiliel Deliantines 20,00 {Single A: Outlook: Stable} A Plus; Outiaok: Stable)
. CARE A; Stable Revised from CARE A+; Stable (Single
Non Convertible Debentures 200.00 {Single A; Outlook: Stable) A Plus; Outlook: Stable)
> CARE A; Stable Revised from CARE A+; Stable (Single
Non Convertible Debentures 100.00 {Single A; Outlook: Stable) A Plus; Outlook: Stable)
2 CARE A; Stable Revised from CARE A+; Stable (Single
Nim Corvertihle. Dichenbures 15000 {Single A: Outlook: Seable) A Plus; Outlook: Stable)
- 62.00 CARE A; Stable Revised from CARE A+; Stable (Single
Non Convertible Debentures | oy i from 200.00) | (Single A; Outlook: Stable} A Plus; Outlook: Stable)
. CARE A; Stable Feevised from CARE A+; Stable (Single
Non Convertible Debentures 200,00 {Single A; Outlook: Stable) A Plus; Cutlok: Stable)
Mon Convertible Debentures = - Withdrawn
Non Conwvertible Debentures. - 5 Withdrawn
Non Conwvertible Debentures e ¥ Withdrawn
1,462.000

Total Long-Term
Instruments

{Rs. One Thousand
Four Hundred Sixty-
Two Crore Only)

Commercial Paper 200.00 ﬁ‘?i:; Revised from CARE Al+ (A One Plus)
Total Short-Term 200.00
{Rs. Two Hundred
Instruments
Crore Only)

Details of instruments/facilities in Annexure-1

Detailed Rationale & Key Rating Drivers
CARE has based its assessment on the consolidated financials of Clix Capital taking a combined view of Clix Capital Services Pwt,
Lid {Clix Capital) and #= 100% subsidiary Clix Finance India Pvt Litd (Clix Finance).
The revision in ratings assigned to the LT/ST bank fadlities and instruments of CLIX Capital is majorly on account of
deterioration in its asset quality profile which in turn has resulted in sharp rise in provisioning expenses followed by high write-
offs and loan assets being sold-off to ARCs. The ratings are further constrained by the impact of the said rise in credit costs on
its profitability profile as it reported a net loss of Rs.45 crore in H1IFY22 on a consolidated level, The revision in ratings also
factors in the sequential moderstion in s loan book and the ability of the company to register a significant uptick in AUM
growth remains a key rating sensitivity.

‘pempiete defintion of the ratings assigned sre avallabie 28 ww careedge 1 and cther CARE Ratings Lid. s pibcations
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RATINGS

The ratings, howsver, continue to derive strength from the expertise of Clix Capital's shareholders, viz., Apollo Global
Management, Mr Pramod Bhasin and Mr Anil Chawla in the financial services industry as well as their backing to Clix in terms of
managerial and capital suppart as they continue to hold 100% in Clix Capital {consolidated) via Plutus, the holding company in
Mauritius, collectively with Apallo being the majority shareholder with 85% sharsholding in the company. Though Clix's present
capitalization profile stands comfortable, CARE expects support from the promoters to be forthcoming as and when required.
The ratings also factor in the company's experienced management team and adeguate fiquidity profile,

Rating Sensitivities

Positive factors: Factors that could, individually or collectively, lead to a rewiew for positive rating action/upgrade:
Significant growth in loan book with diversification of AUM across producks

Maobilize resources at competitive costs from diverse resources and bringing down the cost of borrowing

Sustained healthy asset quality parameters with reasonable profitability profile

Megative factors: Factors that could, individually or collectivaly, lead to a review for negative rating action/downgrada:
Further deterioration in the asset quality profile with incremental slippages

Any material changes in the shareholding pattern leading to weakening of credit profile of CLIX

Weaknass in capitalization prefile with capital adequacy ratio falling below 15% on a standalone level

Further moderation in loan book with decline in overall AUM

Any moderation in profitability metrics pest (3FY22 leading to incremental losses

Detailed description of the key rating drivers
Kay Rating Strengths

Strong promoters including investment by private equity fund AION Capital Partners Limited

Clix Capital Services Pvt Lid (formerly known as GE Money Financial Services Ltd) and Clix Finance Pvt Lid (Formarly known as
GE Capital Services India Pvt Lid) were originally set up by GE group to carry on the business of consumer finance, auto
leasing, corporate lending and healthcare equipment financing for GE group products in India. In August 2016, Clix Capital was
taken over by Private Equity (PE) fund, AIXN Capital Partners Limited (859 stake) and individuals - Mr Pramod Bhasin and Mr
Anil Chawla. The promoters and the PE fund have expertise in the financial services industry and continue to extend managerial
and capital support to Clix Group, AION is a joint venfure between ICICI Venture Funds and US headquartered Global Private
Equity Fund Apalio Gicbal Management LLC,

However, in June 2020, Apolle Global Management and ICICI ventures announced to end their joint venture with AION Capital
Partners. With the end of joint venture, Clix is now directly managed by Apollo Global Management LLC and post that Mr Utsav
Baijal (Senior Partner and MD st Apollo Global management Inc) joined the board of Clix Capital and Clix Finance. Apcllo Global
Management, Inc, (together with its subsidiaries, "Apolla™) was founded in 1990 and is a |lzading global alternative investment

_man=ner with an 1M of annrogimatebe 1150 481 hillinn as of Sentember 0. 2021

Experienced management team

The operations of the company are managed by an experisnced and professional board and mansgement team. A number of
key people with axtensive experience have bsen inducted in the management team in various capacities since September 2016
to strengthen the business, operations and risk management functions. The team is headed by Mr. Rakesh Kaul, chief executive
officer {CEQ) who was appointed in August 2021 and carries an extensive sxperience of more than two decades in the fisld of
financial services and consumer lending.

The overall management of the group is governad by the Board of Directors, which include the 2 promoter directors and five
board membars which indudes representatives from Apolle Global Management Inc.

Comfortable capitalization profile

Capital adequacy of Clix Group entities remains well zbove the minimum regulatory capital adequacy (CAR) and Tier-I CAR of
15% and 10% respectively. The tangible net worth (consolidated) stood at Rs.1,471 crore as on September 30, 2021, albeit
down from Rs.1,526 crore as on March 31, 2021 on account of operational losses in HIFY22, However, given the past equity
infusion of R=.250 crore in FY20 and FY21 collectively, cubbed with ssquential decline in the risk weighted assets, the total CAR
stood at 39.63% for Clix Capital on a consolidated basis as on September 30, 2021, CARE also expects capital support from the
promaters to be forthcoming, as and when required.

In fine with decline in borrowing levels of the company, overall gearing of Clix Capital, on a consclidated basis improved from
2.35 times as on March 31, 2020 to 2.02 times as on March 31, 2021 and subsequenty to 1.50 tmes as on September 30,
2021, thus providing the company a wider legroom to expand #s loan book by leveraging on its comfortsble capitalization
prafile,

Although, the ability of the company to maintasin 2 CAR of 16% and above on 2 standalone as well a5 consolidated basis,
remains a key rating sensitivity,

Increasing share of the retail loan portfolio in the overall loan book

The management had acquired the loan portfolio from GE Group in run down mode in August 2015, Previously the loan book of
the companies mainly comprised corporate lending, healthcare equipment financing and auto lease loans, However, since the
takeower by new promoters and with management rejig, loan book of the company has undergone significant changes with
corporate loan book exposure declining to 15% as on September 30, 2021 (55% as on Mar-19) while the share of overall retail
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loan book has increased to 85% during the same peried. Also, share of secured porifolio has improved in the AUM from 56% as
on Sep-20 to £4% as on September 30, 2021,

Also, Clix as a part of its conscious strategy, has been de-growing its corporste loan book while simultanecusly focusing on
growing its retail boan book viz. SME and consumer loans by disbursing incremental amount of loans via s FLDG parinership
with Paytm which the company expacks to grow substantially in FY23. The disbursements in SME [ consumer lending sagment
have increased whereas the corporate book including loan against share (LAS) exposure has been brought down, However,
owing to aforementioned strategy along with sale of stressed assets to ARC, AUM of the company has witnessed significant
modaration as it declined to Rs.3,718 crore as on September 30, 2021 compared to R5.4,.247 crore as on March 31, 2021
(Rs.4,613 crore as on Mar-20)

Diversified resource profile

As on September 30, 2021, Clix, a5 2 group, had banking relationships with more than 35 lendars, with borrowings from public
sector banks forming about 28% of total borrowings, which when clubbed with the declining interest rate environment in the
country, has led to improvement in cost of funds for the company.

Key Rating Weaknesses

Detericration in asset quality profile clubbed with heavy write-offs

(wing to the slippages in the overall loan portfolic, which was exacerbated by the impact of second wave of COVID-19
pandemic on the bermower profile of salaried and self-employed employees along with corporates, CLIX reported significant
moderation in s asset guality profile with gross NPA and net NPA of the company elevating to 4.07% and 1.78% as on
September 30, 2021 on a consolidated level, as compared to 3.46% and 1.564% respectively as on March 31, 2021, (1.22% and
0.66% respectively as on Mar-20}. In view of the Resarve Bank of India (RBI}'s maove to allow banks, NEFCs and HFCs to offer
one fime restructuring (OTR) to its loan assets as a measure to provide relief to borrowers impacted by COVID-19 pandemic,
CLIX restructurad loan assets of about 15% of its AUM as on September 30, 2021, against which & maintained an overall
provisioning of 265%%.

The rise in asset quality risk is mainly on account of sharp rise in softer delinquencies within the retail boan book which in tum
led to spurt in write-off expenses for the company to Rs 180 crore in HIFY22 and Rs.97 core in FY21 {as compared to Rs.98
crove in FY20), thus creating 2 negative drag on moderate profitsbility profile of the company. Further, given the rising trend in
delinquencies, especially in the company’s consumer bock (28% of portfolio, as on September 30, 2021), asset quality profile of
the company remains under stress, Going forward, Clix's ability to control additional slippages in its retail portfolio and recover
from the oversll stressed porifolio would be a key rating sensitivity. CARE notes that Clixs overall provisions stands at 6.7% of
overall AUM (8%, excluding the portfolio on which FLDG exists} and are expected to act as a buffer against future losses.

Short track record of operations

Clix has short track record of operations under the new management with much of the retail losn book being built during the
last thres fiscal y=ars clubbed with continuous rejfig in loan products being offered and discontinued, Consequently, the ahility
of the company to create a dominant market position for itsalf within its retail products like SME loans, personal loans,
healthcare financing and school loans remains to be seen. The consumer lending portfolic has largely been built during the last
three years from Dec-18 till date with a substantial shift in the portfolic mix during the last few quarters. Due to inherent risk
involved in wholesale nature of corporate book, Clix has been consdously moving towards building more granular retail bock as
reflected by increase in retail segment porifolio to 85% of the AUM as on September 30, 2021 as against 45% as on Mar-19
ard 73% as on March-20. Given the limited track record, the sbility of Clix to profitably scale up the businesses while
maintaining asset quality across business and economic cycles would be a key rating sensitivity,

Weakening profitability

During FY21, Clix on = consolidated basis reported decline in PAT to Rs.13 crore on total income (net of interest expense) of
Rs.492 crore, as against PAT of As.26 crore on total income (net of interest expense) of Rs.458 crore reportad previous fiscal
on account of higher provisioning expenses/credit costs in fiscal 2021 which rose to Rs.236 crore {Rs.67 crore in FY20),
Although, owing to increase in proportion of retail foan assets in the overall loan book and given their higher yield nature when
compared to corporate loans, yield on advances for the company improved significantly which when clubbed with declining
interest costs led to margin expansion as net interest margins for Clix, on & consalidsted basis, increased by 186 bps ¥o-Y to
£.68% in FY21. Although, overall profitability of the company remained moderate owing to sharp rise in credit costs {4.66% of
average total assets as on March 31, 2021 as against 1,23% as on March 31, 2021) on account of rise in asset quality stress in
tha retail loan book, exacerbated by COVID-19 pandemic.

However, during H1FY22, Clix on a consolidated basis reported net loss of Rs.45 crore on total income [net of interest expense)
of Rs.217 crore. The negative drag on operational profitability was on account of provisions and write-off expenses spurting to
Rs.184 crore (5.91% of average total assets). Consequently, ability of the company to report profitability in Q4FY22 and in
F¥232 on & consolidated basis remaings a key rating sensitivity,
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Liquidity profile of the remains adequate on account of cash and bank balances to the tune of Rs.491 crore on & consolidated
level followed by investments of Rs.492 crore, primarily in debt mutual funds. Alse, as per the asset lisbility maturity (ALM)
statement dated September 30, 2021, Clix reported positive cumulative mismatches acrass all time buckets, within which, ower
the next six months {Oct-21 to March-22), the group had debt obligations of Rs 852 crore against an expacted inflow from
advances amounting to Rs.1,14% crore for the same period.

Analytical approach: CARE has based its assessment on the consolidated financials of Clix Capital taking a combined view of
Clix Capital Services Pvt. Lid (Clix Capital) and its 100% subsidiary Clix Finance India Pvt Ltd (Clix Finance).

Applicable Criteria
i :

Policy for gt —herm § =

Methodology on assigning outiook

About the Company

Clix Capital Sarvices Pvit Lid (formerly known as GE Money Financial Services Pyt Lid) was incorporated in February 1994 as
Countrywide Consumer Financial Services Pvt Lid by GE Group to camry on the business of consumer finance, auto leasing,
corporate lending and healthcare equipment financing for GE group products in India. In March 2016, GE group entered inta
management buy-in arrangement with Mr Pramod Bhasin and Mr Anil Chawla, former top execubives ot GE India, to exit its
Indian commercial finance business, The management buy-in by Mr Bhasin and Mr Chawla was backed by funding from PE firm
AIUN Capital Partners Limited. Following the exit of GE as the shareholder, the name of the company was changed to Clix
Capital Services Pvi, Ltd. (Clix Capital) in August 2016. In September 2016, Clix Finance India Pvt Ltd (formerly known as GE
Capital Services India}, became a 100% subsidiary of Clix Capital. Clix Finance is engaged in similar fine of business. Chix
commenced lending operations through its HFC, Clix Housing Finance Pvt, Ltd since Feb-128. Assets under management of Clix
stood at Rs.3,718 crore (Consclidated) as of Sep 30, 2021.

Brief Financials (Rs. crore) — Consolidated

Total Operating Income 874 837 368
PAT 26 i3 (45)

Interest coverage (times) 1.19 1.06 0.61
Tokal Assets 5.196 4,308 4,562

MMNPA Ratio 0.66 1.64 1.78
Return on Total Assets (ROUTA) 0.4% 0.25 {1.50)

A: Audited as per IND-AS, UA: Unaudited, [): Negative
RaTA calkulsted after excluding goodwill, intangible and deferrad tax assats from total assets

Status of non-cooperation with previous CRA: NA

Any other information: NA
Rating History for last three years: Please refer Annaxurs-2

Covenants of rated instrument | facility: Detailed explanation of covenants of the rated instruments/facilities is given in
Annesxoure-3

Complexity level of various instruments rated for this company: Annexure 4
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Rating assigned

along with
Rating Dutook
I_F'T_T'::tdﬁ; - - E 1770.00 CARE &; Stable
Fund-
based/Nom- CARE A; Stable |
fund-basad- . ) . Bo.00 CARE AL
LT/sT
Non-
Convertible INE1S7D0B015 25-May-18 9.00% 25-May-23 200.0 CARE A; Stable
Debentures
Non-
Convertible INE1S7DO8027 27-Jun-18 9.00% 27-un-23 3000 CARE A&; Stable
Debentures
Non-
Convertible INE157D08050* 5-Mow-18 11.50% 6-May-21 0.00* Withdrawn
Drebentures
Non-
Convertible INE157D08068* &-Mov-18 11.50% 6-Jul-21 0.00* Withdrawn
Debentures
MNor-
Convertible INE157D08035# B-Mov-18 11.50% B-5ap-21 0.00* Withdrawn
Debentures
MNon-
Convertible INE157D08043* 12-Mov-18 11.50% 12-Mov-21 0.00* Withdrawn
Drebentures
Non-
Convertible INE157DO7DET 30-Jun-20 10.80% 26-Jun-23 25.0 CARE A&; Stable
Drebentures
Maon-
Convertible INELSTDOTDRS 04-Aug-20 5.40% 04-Feb-22 50.0 CARE A; Stable
Debentures
Mon-
Convertible INE1S7DO7DG2 17-Aug-20 59.30% 04-Feb-22 65.0 CARE &; Stable
Debentures
MNon-
Convertible INE1S7DO7DHOD 01-5ep-20 9.25% 01-Mar-22 60,0 CARE &; Stable
Debentures
MNon-
Convertible INE157D07DIS 07-Sep-20 9.25% 07-Mar-22 50.0 CARE A; Stable
Debentures
MNon-
Convertible IMELS7DO7DI6 18-Sep-20 10.60% 18-Sep-23 20.0 CARE A; Stable
Debentures
Mon-
Convertible INE1S7DOTOEKS 19-Mow-20 9.35% 19-May-22 42.0 CARE &; Stable
Debentures
MNon-
Convertihle Proposad - - - 2EU'DO[IEdUCEd CARE &; Stable
rom 338.00)
Debentures
M;;Etnlt":_:d INELS7CO7DL2 04-Feb-21 G-sec linked 04-Aug-22 &4.20 CARESE}:;LD s
M;khitnl;:::d INE1S7D07 MO 10-Jun-21 G-Sec linked 10-Dec-22 32.00 CARESE:;LD As
M;:khe:n::::d INE1S7DO7DNG 2%-Jun-21 G-Sec linked 26-Mar-23 29.9 WESEELD .
M;;Etml':]::d INELSTDOTDO6E 15-Jul-21 Mifty 50 linked 11-Apr-23 11 CARESF:E;T;LD As
Market Linked | INE1S7007D0S- B-Aug-21 ; . CARE PP-MLD A;
Debentures Tranche 2 Hitky 50 Imbed 21 fardd s Stable
Market Linked . d - : 3 293.50 CARE PP-MLD A;
Debentures e Stable
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: INE157D14D%3 20-Jul-21 3.00% 14-Jan-22 25.00
C‘:‘r;mer‘“' INE157D14D78 34-Sep-21 9.00% 23-Mar-22 25.00 SREEAL
r
(Stdn‘:jﬁme} TNE157D14DY1 38-Sep-21 7.00% 28-Sep-23 25.00
Proposad - - - 125.00

*Withdrawn on redemption

of last three years
Current Ratings Rating history

Annexure-2: Rating Histo

Data{s)
Date{s) & Date{s) & &
Rating(s) Rating(s) Rating(=s)
assigned in assigned in  assigned
2020-2021 2015-2020 n 2018-

2019

Amounk
Dutstanding
(Rs. crore)

Instrisment [ Bank

Facilities Type

1)CARE A+; Stable
[ CARE A1+
(03-Feb-21)
1)CARE Af-;
2)CARE A+; Stable | Negative /
CARE | CARE A1+ CARE A1+ ﬂmﬂE
P ke . & (05-Mowv-20) (25Dec19) | G
Y| fund-based-iTisT | FTST 230.00 s [ CARE AL+
! | CARE 3)CARE A+; Stable | Z)CARE AA-; (22-May-
AL § CARE AL+ Stable | 18) =
{12-Aug-20} CARE AL+
(02-Apr-19)
4)CARE A+; Stable
f CARE A1+
(30-Jun-20)
1)CARE A+; Stable
(19-Mar-21)
2)CARE A+; Stable
(D3-Feb-21) HCARE MK
Negative 1}CARE
Debentures-hion i (25-Dec-19) | AA-
2 | convertible LT - - - (30}?;\?;2;] Habl Stable
Debentures 2)CARE AA- | (22-May-
4)CARE A+; Stable ?zt:;]-];r-w] 1)
(14-ul-20)
S5)JCARE A+; Stable
(30-Jun-20}
1)CARE A1+
] oy |
(03-Feb-21) LYCARE AL+ _—
Cc-mmenc_ul Paper- CARE 3)CARE A1+ (25-Dec-19) als
3 | Commercial Paper ST 200.00 A = (12-Aug-20) (22-m
(Standalonz=} g ZICARE AL+ | o) -
. 02-Apr-19
3)CARE A1+ (0Apr22)
(30-Jun-20}
1)CARE A+; Stable
{03-Feb-21)
1)CARE Af-
2)CARE A+; Stable | Negative 1)CARE
e CARE (05-Now-20) (25-Dec-19) | AA-
4 ?"“dt““d i LT 1770.00 | A - Stable
bt el Stabls 3)CARE A+ Stable | 2)CARE AA- | (22-May-
(12-Aug-20) Stable 18}
{02-Apr-15)
4)CARE A+; Stable
(30-Jun-204
5 Fund-based - 5T- o7 ) _ ; L 1)withdrawn | 1)CARE
Term loan (25-Dec-19) | A1+
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[22-May-
2)CARE A1+ | 18)
[02-Apr-19)
1)CARE A+; Stable
{19-Mar-21}
Z)CARE A+ Stable 1)CARE AR~
(03-Feb-21) Megative 1)CARE
Debenturas-Non . (25-Dec-19) | A4
& | Convertible LT . = 3&?}_?5 ";E . Stable
Debenturas (06-Nov-20) 2)CARE A~ | (22-May-
4)CARE A+; Stable csot‘;‘_’ﬁe 19) 18)
{14-Jul-20) e
SICARE A+;: Stable
(30-Jun-20}
1)CARE A+; Stable
{19-Mar-21)
2JCARE A+; Stable 1)CARE Ak
{o-Feb-21) Negative 1)CARE
Debentures-Hon . (25-Dec-13) | A&~
7 | convertible T - L ?gg"‘;i gc-rr] Al Stable
Debentures 2)CARE A&~ | (22-May-
Stable 18
4)CARE A+ Stable | RS )
{14-1ul-20)
S}CARE A+; Stable
{30-Jun-20)
1)CARE A+; Stable
[15-Mar-21)
2)CARE A+; Stable 1)CARE Ab-:
{03-Feb-21) Negative 1)CARE
Debentures-Mon CARE i (25-Dec-19) | Ab-;
8 | Convertible LT 100.00 A ?u?ﬁ g;‘, bl Stabla
Debentures Stahla £ 2)CARE A~ | (22-May-
Stahle 18
4)CARE A+; Stable | 02 )
{14-Jul-20)
S5)CARE A+; Stable
(30-Jun-20}
1)CARE A+; Stable
{19-Mar-21)
2)}CARE A+; Stable 1)CARE AA-
(03-Feb-21) HNegative 1)CARE
Debentures-Non CARE (25-Dec-19) | Ak~
5 | Convertible T 0000 | A ?&}gﬁﬁh E} sable Stable
Debentures Stab 2)CARE A~ | (09-Nov-
Stable 18
S)CARE A Stable | 02 o )
{14-Jul-20)
5)CARE A+; Stable
{30-Jun-20)
1)CARE A+; Stable | 1)CARE A~
Debentures-Non CARE [19-Mar-21) Negative
10 | Convertible LT 200.00 A (25-Dec-19) | -
Debentures Stahl 2)}CARE A+; Stable
(03-Feb-21) 2)CARE Af-;
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Stable
3)CARE A+: Stable | (07-Jun-19)
(06-Nov-20)
3)CARE AA~
4JCARE A+; Stable | Stable
{14-Jul-20) (02-Apr-19)

5)CARE A+; Stable
(30-Jun-20}
1)CARE A+; Stable
(19-Mar-21)

Z)CARE A+; Stable | 1)CARE PP-
(03-Feb-21) MLD A&-;
Megative
Debentures-Non CARE 3J)CARE A+; Stable | (25-Dec-19)
i1 | Conwvertible LT 100.00 A - {5-Nov-20) -
Debentures Stable 2)CARE PP-
4}CARE A+; Stable | MLD AA-;
(14-Jul-20) Stable
{07-Jun-19)
S}CARE PP-MLD
A+; Stable
(30-Jun-20}
1JCARE A+; Stable
(19-Mar-21)

2JCARE A+; Stable
Debenturas-MNon CARE (03-Feb-21)
12 | Convertible LT 150.00 A = = x
Debentures Stab 3}CARE A+; Stable
(06-Mov-20)

4)CARE A+; Stable
(12-Aug-20}
1}CARE PP-MLD
A+; Stable
(19-Mar-21)

2}CARE PP-MLD
A+; Stable
Debentures-Markst - . pp- ) (03-Feb-21) ) )
Linked Debentures. ;I;:F:' e—

A+; Skable
(05-Nov-20)

i3

4}CARE PP-MLD
A+; Skable
(12-Aug-20}
1}CARE A+; Stable
(19-Mar-21)

Debenturas-Mon CARE
14 | Convertible LT 62.00 I - ?EE';;J i -
Debentures Stab

3I)CARE A+; Stable
(D6-Tiov-20)
1)JCARE PP-MLD
CARE A+; Stable
Debentures-Market el PP- 19-Mar-21

15| Linked Debentures H oo MLD A; | : ) ) )
Stabls 2}CARE PP-MLD
A+: Skable
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{03-Feb-21)
e |
Debentures-Market - PP- il R B )
18| Linked Debentures L . a2 f bl
chable | (127ul-
21)
Debentures-Non CARE ;)C‘q;tibl
17 | Convertible IT 200.00 & g o L 2
Debentures Staple | (120l
21)
CARE
Debentures-Market PP-
18 Linked Debentures LT 20000 MLD A;
Stable

* Long Term | Short Term

Annexure-3: Detailed explanation of covenants of the rated instrument | faciliies: NA
Detailed explanation

A. Financial covenants

I Leverage

Leverage should be maintained below 5 times

II Capital adequacy

CRAR = 15%

B. Mon-financial covenants

I Sharsholding

Promoter group sharcholding =51%

II Rating covenant

Increase in interest by 25 bps in case of one notch downgrade

MName of instrument

Annexure 4: Complexity level of various instruments rated for this compan

1 Commercial Paper-Commercial Paper (Stendaloneg) Simple
2 Debentures-Market Linked Debentures Highly Complex
3 Diebentures-Non Convertible Debentures Simple
4 Fund-based - LT-Term Loan Simple
5 Fund-bassd/Non-fund-based-LT/ST Simple

Annexurs 5: Bank Lender Details for this Company

i

To view the lender wise details of bank facilites pleass click hers

MNote on complexity levels of the rated instrument: CARE Ratings Ltd, has classified instruments rated by it on the basis
of complexity, Investors/market intermediaries/regulators or others are welcome to write to care@®caresdgedin for any

clarifications,

al
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Contact us

Meadia Contact

Mame: Mradul Mishra

Contact no.: +91-22-6754 3573
Email ID: mradul.mishra@carsedge.in

Analyst Contact

MName: Gaurav Dixit

Contact mo.: +91 -11—4533 3235
Email ID: gaurav.dixit@careedge.in

Relationship Contact

Mame: Swati Agrawal

Contact no.: +91-11-4533 3200
Email ID: swati.agrawal®careedge.in

About CARE Ratings Limited:

Established in 1993, CARE Ratings Ltd. is one of the leading credit rating agencies in India. Registered under the Securities and
Exchange Board of India [SEBI), it has also been acknowledged as an External Credit Assessment Institution (ECAI} by the
Reserve Bank of India {RBI). With an equitable position in the Indian capital market, CARE Ratings Limited provides a wide
array of credit rating services that help corporates to raise capital and enable investors to make informed dedisions backed by
knowledge and assessment provided by the company.

With an established track record of rating companies over almost three decades, we follow a robust and transparent rating
process that leverages our domain and analytical expertise backed by the methodologies congruent with the intemational best
practices. CARE Ratings Limited has had a pivetal role to play in developing bank debt and capital market instruments including
CPs, corporate bonds and debentures, and structured credit,

Disclaimer

The ratings issued by CARE Ratings Limited are opinions on the likelihood of timely payment of the obligations under the rated
instrument and are not recommendations to sanction, renew, disburse or recall the concemed bank facilities or to buy, sell or
hold any sscurity, These ratings do not convey suitability or price for the investor, The agency doss not constitube an audit on
the rated entity, CARE Ratings Limited has based its ratings/outiooks based on information obtained from reliable and credible
sources. CARE Ratings Limited does not, however, guarantes the accuracy, adequacy or completensss of any information and is
niot responsible for any errors or omissions and the resulis obtained from the use of such information, Most entities whose bank
facilitiesinstruments are rated by CARE Ratings Limited have paid a credit rating fee, bassd on the amount and type of bank
facilities/instruments. CARE Ratings Limited or its subsidiaries/associates may also be involved with other commercial
transactions with the entity, In case of partnership/proprietary concems, the rating /outlook assigned by CARE Ratings Limited
is, inter-alia, based on the capital deployed by the pariners/propristor and the current finandal strength of the firm. The
ratingfoutlook may undergo a change in case of withdrawal of capital or the unsecured loans brought in by the
pariners{proprietor in addition to the financial parformance and other relevant factors, CARE Ratings Limited is not responsible
for any errors and states that it has no financial lizbility whatsoever to the users of CARE Ratings Limited's rating.

Cur ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which may involve
acceleration of payments in case of rating downgrades, Howewer, if any such clauses are introduced and if triggered, the
ratings may see volatility and sharp downgrades.

**For detailed Rationale Report and subscription information, please contact us at www.careedgein
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ANNEXURE III: CONSENT LETTER FROM THE DEBENTURE TRUSTEE

CATALYST

Gelieve i powsell Toust st

J3CLMUMI22-23/DER/G23
Seprember 01, 2022

To,

Clix Capital Serviees Private Limited (Issuer)
dth floor, Kailash Building, Kastrba Gandhi Marg,
Conmaught Place, New Delhi -1 10001

Dear Sir,

Consent to act as Debenture Trustee for Rated, Secured, Redeemable, Listed, Non-convertible
Debentures aggregating up to Rs. 50 Crores to be issued by the Company

This is with reference Lo the appointment of Catalyst Trosteeship Limited (CTL) 1o act as Debenture
I'rustee for the Rated, Secured, Redeemable, Listed, Non-convertible Debentures aggregating up to
Rs. 50 Crores to be 15sued by the Compainy.

In this regard, we hereby agree to act as Dehentire Trustee an the following trusteeship remuneration:

| Act'eﬁ.ia:'u.:é fees. | Rs. 100,000/ plus applicable taxes (One Time; Mon Refundable & pavable on
appointment as trustee).

Service Charges | Rs.1,50,000/- p.a. plus applicable taxes payable in advanee, for cach financial
(Debenture year or any part thereof, effective from the date of execution till satisfaction of
Trustee) charges in full.

Pro-rata charges would apply for the first year from date of appoimtment till |
March 31, 2023

Please note:

* In case of mulliple securities or securities across the states, complex/structured covenant
monitoring cte, there will be additional fees.

+  Expenses related to valuation, search, inspection, ete, arranged through external agencies shall be
payable on actual basis over and above the aforementioned fees.

We accept the above terms,

For Catalyst T;&gieeship Limited For Clix Capital Services Private Limited
C—— f ﬁtﬂ d‘“{f
Authorized Signa : Authorized Signatory
f
Note:

As per GST guidelines, CTL would be required to pay the applicable GST on the amounts / charges
payable to us as indicated above. Please note that the Company would be liable to pay all such
charges even in the event of cancellation of the aforesaid transaction. Therefore, no refund of any
statutory dues already paid would be made.
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CATALYST @

Believe in yaursef . Trust us? N ] I

3030/CLMUM22-23/DEBRG23
September 01, 2022

To,
Clix Capital Services Private Limited (Issuer)

4th floor, Kailash Building, Kasturba Gandhi Marg,
Connaught Place, New Delhi -110001

Dyear Sir,

Consent to act as Debenture Trustee for Rated, Secnred, Redeemable, Listed, Non-convertible
Dehentures aggregating up (o Rs. 50 Crores to be issued by the Company

This is with reference to the appointment of Catalyst Trusteeship Limited (CTL) to act as Debenture
Trusiee for the Rated, Secured, Redeemable, Listed, Non-convertible Debentures aggregating up to
Ks. 50 Crores to be issued by the Company.

In this regard, we hereby agree to act as Trustee on the terms and conditions as mutually agreed
between the Trustee and the Company.

In this regard, we hereby agree to act as Trustee on the terms and conditions as mutually agreed
between the Trostee and the Company.

The Company and the Trustee shall enter into relevant trustee agreements and other necessary
documents for the aforesaid issue of NCDs and also agrees & undertakes to comply with the
provisions of the SEBI (Debenture Trustees) Regulations, 1993 SEBI (Issue and Listing of Debt
Securities) Regulations, 2008, SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as may be amended from time to time, SEBI Circular No. CIR/CFD/CMDAG2015 dated
October 13, 2013 and the Listing Agreement pursuant thereto to be executed with Bombay Stock
Exchange{BSE)Y National Stock Exchange(NSE), the RBI Circular No, RBIS2012-13/560 dated June
27, 2013, the Companies Act, 2013 and any other applicable statutes, regulations and provisions as
amended from time to time.

We are also agreeable for inclusion of our name as frustees in the Company's offer
document/disclosure document! listing application/any other document to be filed with the Stock

Exchange(s) or any other authority as required.

We accept the above terms.,

For Cal‘.alysl Tru h]p Limited ' For Clix Capital Services Private Limited
‘Q’Hr :
Authorized Signatdry ; Authorized Signatory

CATALYST TRUSTEESHIP LUANTED: asscly sod IETRisi e U e —
Huarrbos | CfEee Yeindiod & Ploa, Cilice Mo G045 C ST, foad, Kalling, Ssntacrur (Esst] Mambai 00 006 Tol «30 {02249 DE5E Fax <91 :uzuw.z oS
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ANNEXURE 1V: APPLICATION FORM

CLIX CAPITAL SERVICES PRIVATE LIMITED
A company incorporated with limited liability under the Companies Act, 1956 Date of
Incorporation: 11 February 1994
Registered Office: 4th floor, Kailash Building, Kasturba Gandhi Marg,Connaught Place New
Delhi 110001 Telephone No.: 0124 330 2000
Website: www.clix.capital

| DEBENTURE SERIES APPLICATION FORM SERIALNO. [1] | | | | | | |

(][]
DEBENTURE SERIES APPLIED FOR:

Number of Debentures  In words

Amount Rs. /- in words Rupees Crores Only

DETAILS OF PAYMENT:
RTGS
No. Drawn on

Funds transferred to Clix Capital Services Private Limited
Dated

Total Amount Enclosed
(In Figures) (In words)

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT’S ADDRESS
ADDRESS
STREET
CITY
PIN PHONE FAX

APPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT

WE ARE () COMPANY ( ) OTHERS ( ) SPECIFY
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We have read and understood the Terms and Conditions of the issue of Debentures including the
Risk Factors described in the Memorandum and have considered these in making our decision to
apply. We bind ourselves to these Terms and Conditions and wish to apply for allotment of these
Debentures. We request you to please place our name(s) on the Register of Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s
Signature

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised
form. Details of my / our Beneficial Owner Account are given below:

DEPOSITORY NSDL () CDSL ()

DEPOSITORY PARTICIPANT NAME

DP-ID

BENEFICIARY ACCOUNT NUMBER

NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft
/ Pay Order / Direct Credit / ECS / NEFT /
RTGS / other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the placement memorandum is
provided by the Issuer and the same has not been verified by any legal advisors to the Issuer, and
other intermediaries and their agents and advisors associated with this Issue.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as
mentioned above would get credited to the extent of allotted Debentures, ii) the Applicant must
ensure that the sequence of names as mentioned in the Application Form matches the sequence of
name held with our Depository Participant, iii) if the names of the Applicant in this application are
not identical and also not in the same order as the Beneficiary Account details with the above
mentioned Depository Participant or if the Debentures cannot be credited to our Beneficiary
Account for any reason whatsoever, the Company shall be entitled at its sole discretion to reject the
application or issue the Debentures in physical form.
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Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

(TEAR HERE)
- ACKNOWLEDGMENT SLIP -

| (To be filled in by Applicant) SERIAL NO. 1| | | ] |

Received from

Address

Cheque / Draft / UTR # Drawn on

Rs. on account of application of Debenture

for
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ANNEXURE V: ILLUSTRATION OF DEBENTURE CASH FLOWS

Date Interest per Amount to be rgdeemed
Debenture (in INR) per Debenture (in INR)
16-Dec-22 25,181 1,25,000
16-Mar-23 21,791 1,25,000
16-Jun-23 19,093 1,25,000
16-Sep-23 15,911 1,25,000
16-Dec-23 12,590 1,25,000
16-Mar-24 9,443 1,25,000
16-Jun-24 6,364 1,25,000
16-Sep-24 3,182 1,25,000

Note: Payment dates are subject to change as per holidays declared in that particular year. Payment
convention as specified in SEBI Circular CIR/IMD/DF/18/2013 dated October 29, 2013 shall be
followed.
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ANNEXURE VI: FORM NO PAS-4 PRIVATE PLACEMENT OFFER LETTER

Pursuant to Section 42 and Rule 14(1) of the Companies (Prospectus and Allotment of Securities)
Rules, 2014

Note: This Form No PAS-4 prepared in accordance with the Companies (Prospectus and Allotment
of Securities) Rules, 2014 is to be read in conjunction with O(Regulatory Disclosures) of the
Placement Memorandum and shall together constitute the “Placement Memorandum”™

ISSUE OF 500 (FIVE HUNDRED ONLY) RATED UNSUBORDINATED SECURED
LISTED TRANSFERABLE REDEEMABLE NON-CONVERTIBLE DEBENTURES
BEARING A FACE VALUE OF RS. 10,00,000/- (RUPEES TEN LAKHS ONLY)
EACH,AGGREGATING RS. 50,00,00,000/- (RUPEES FIFTY CRORES ONLY)
(“DEBENTURES” I.E. UPON RECEIPT OF APPLICATION, ON A PRIVATE
PLACEMENT BASIS (THE “ISSUE”).

General Information:

a) Name , address, website and other contact details of the Company, indicating both
registered office and the corporate office:

Issuer / Company :  CLIX CAPITAL SERVICES PRIVATE LIMITED
Registered Office : 4th floor, Kailash Building, Kasturba Gandhi Marg, Connaught Place
New Delhi North East Delhi- 110001 IN

Corporate Office : 801 B, 9" Floor, Two Horizon Centre, DLF Phase-5,
Gurugram 122002 Haryana IN

CIN : U65929DL1994PTC116256

Contact Person ¢ Mr. Ashhish Pandey (Company Secretary)

Email : ashhish.paanday(@clix.capital

Date of Incorporation of the Company: 11-02-1994

b) Business carried on by the Company and its subsidiaries with the details of branches or units, if any:

Lending

Brief particulars of the management of the Company:

Name Designation Experience
Rakesh CEO Rakesh brings over two decades of experience in the Financial
Kaul Services industry. He joined Clix from RHB Malaysia, where he

led the Consumer banking business for the group covering
Malaysia and ASEAN markets. Prior to RHB he was with
Citigroup and did a number of leadership roles across its
Consumer Banking, Corporate Banking and Capital Markets
divisions.
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He brings deep and diverse cross functional exposure across Sales
& Distribution, Business Management, Product Development,
Corporate Strategy and Risk Management. Rakesh also brings
tremendous leadership in building teams, managing businesses
through change cycles, building scale and leading transformation.

Rashmi
Mohanty

CFO

Rashmi joined us from Vedanta, where she held the position of

Group Head— Treasury and Investor Relations. Prior to her tenure
at Vedanta, Rashmi also worked with Duetsche Bank as Director—
Global Markets, at Religare as Director— Treasury and with GE

Capital as Vice President & Head India— Treasury. She brings
deep and diverse exposure across corporate finance, treasury,
investor relations and derivatives, and has over 24 years of
experience in financial markets. Her mix of experience in both
large MNCs and Indian companies gives her the right skillset to
help Clix achieve its ambition especially as we scale our business

From her Post Graduation at IIM Bangalore, to her most recent
role at Vedanta, Rashmi has established herself as an industry
leader. She is also quite active in the speaking at several industry
forums and faculty in management schools.

Vikram
Rathi

Chief Risk
Officer

Vikram is the Chief Risk Officer at Clix and he is responsible to
build a comprehensive Enterprise Risk Framework pivoted
towards retail digital businesses. Vikram has 19 years of
experience with organizations such as Ratan India, Barclays and
Tata International across various domains such as new product
launches, deal underwriting, portfolio risk management and
analytics. Vikram brings deep domain knowledge and
comprehensive market understanding of the retail lending
industry..

Santwana
Periwal

Chief Human
Resource
Officer

Santwana is a seasoned professional with more than 20 years of
strategic Human Resource experience — as a practitioner as well
as in Consulting. She is a post graduate in Business Management
from MDI, Gurgaon.

She brings diverse industry exposure of driving the talent agenda
in organizations like EXL Service, Max Life Insurance, Idea
Cellular as well as through numerous projects/long term
assignments in her strategic HR Consulting role at Salto De Fee
wherein she worked closely with organizations in the
Telecommunications, Technology, Healthcare, FMCG and other
sectors.

Santwana has experience of all aspects of Human Resources and
is skilled in HR Strategy, Business Partnering, Talent
Management, Employee Engagement and Capability Building.
She is passionate about working closely with Business Teams and
collaborating with leaders to build a culture that encourages
everyone to be their best.

Prakash
Shetty

Head of
Operations,
Compliance &
CS

Prakash Shetty is the Chief Operating Officer and Chief
Compliance Officer. He has over 20 years of total experience all
through with GE Capital. He has well diversified experience in
operations, compliance and has headed the operations vertical for
erstwhile GE Money.

Pankaj
Bansal-

Head SME
Finance

Mr. Pankaj Bansal is the Business Head of SME Finance. He
joined Clix in March 2017. Prior to joining Clix, Mr. Pankaj had
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co-founded two startups- MindNudge Technologies and Adventus
Business Services. Subsequently he had left the startups to join
Clix. Mr. Pankaj was earlier associated with Standard Chartered
Bank as Director-Corporate and Institution Banking for around 7
years. Prior to that, Mr. Pankaj was associated with Deloitte.

Vishal Jain

Head-

Collections &
Recovery

Mr. Vishal Jain is the Head-Collections at Clix Group. He has an
overall work experience of 16 years in the collections where
previously he was associated with ICICI Bank till 2017 as Head-
Collections for Home Finance, Credit Cards, Personal loans etc.

Name, address, DIN and occupations of the directors:

Name | Designatio | Address DIN Director Details of other
n of the directorships
Company
since
Rakesh ED and | 197,Sector | 3386665 | 30-09-21 Na
Kaul CEO 37,Arun
Vihar,Noid
a Sector 37
S.0,Gauta
m Buddha
Nagar,Utta
r Pradesh-
201303
Pramod | Director F-35 0119700 | 31-Aug- Vishwas Vision for
Bhasin Radhey 9 16 health welfare and
Mohan Special needs
Age:67 Drive, International
Years Gadaipur, Foundation for
Mehrauli, Research and
New Delhi Education.
- 110030 Clix Finance India
Private Limited
Vandana Foundation
Skills Academy
Private Limited
Inception  Advisory
Private Limited
DLF Limited.
Asha Impact Advisory
Services Private
Limited
Anil Director 8 Club | 0001655 | 31-Aug- Clix Finance India
Chawla Marg DLF |5 16 Private Limited
Phase 1, Avant India Advisory
Age 55 Gurgaon Services Private
years 122002 Limited.
Haryana A and M Publications
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Private Limited

Steve Director 29 Horizon | 0676549 | 17-Jan-17 Clix Finance India
Martine Drive, 9 Private Limited.
z House D, AION India
Age 50 I?Iglrlrrll%(ok, InYestmept . Advisors
Private Limited
years Hong Kong
Kaushik | Director 174,3a 0830319 | 12-Feb-
Ramakri Scarlet 8 2021
shna ,Kalpataru
Age 36 Aura,Lbs
Years Marg,Ghai
kopar
West, Mum
bai-400086
Sanjiv Director 27 East 0351163 | 12-Feb-
Mishra Sussex 5 2021
Lane
Age 60 SingapOre
years 279813
Rashmi | Whole 1611A, 0707254 | 28- 1.Clix Capital Services
Mohant | Time Mangolia, | | November | Private Limited
y Director DLF Golf - 2. Hemera Resources
Links, 19 Private Limited
Age 47 Phase V, 3. Hemera India Private
years Gurugram Limited
-122002 4. Hemera Global Trade
Private Limited
5. Hemetron Industries
Private Limited
Utsav Director G-79 0259219 | 01/10/202 | Agm India Advisors
Baijal Gujarati 4 0 Private Limited
Society,
Age 44 Ground
years Floor Extn,
Nehru
Road
Vile Parle
east
Mumbai
Maharashtr
a
India
400057

Management’s perception of Risk Factors:

As provided for in (SECTION 3, RISK FACTORS) of this Placement Memorandum.
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Details of defaults, if any, including the amounts involved, duration of default, and present
status, in repayment of:

(1) Statutory Dues: NIL

(i1) Debenture and interest thereon: NIL

(iii))  Deposits and interest thereon: ~ NIL

(iv)  Loans from banks and financial institutions and interest thereon: NIL
Name, designation, address and phone number, email ID of the nodal / compliance officer of
the Company, if any, for the Issue:

Name: Mr. Ashhish K Paanday

Designation:  Company Secretary

Address: 801 B, 9™ Floor, Two Horizon Centre, DLF Phase-5, Gurugram 122002
Haryana IN Phone No.: 0124 330 2000

Email: ashhish.paanday@clix.capital

Any default in annual filing of the Company under the Companies Act or the rules made
thereunder:

NA

Particulars of the Offer:

Financial position of the | Please refer to page 140 of this Placement Memorandum.
Company for the last 3
financial years

Date of passing of Board | February 14, 2022
Resolution

Date of passing of resolution in | December 26,2019

Extra-ordinary general
meeting, authorizing the offer
of securities

Kind of securities offered and | Fully Paid Senior, Rated, Listed, Secured Redeemable Non-
class of security Convertible Debentures.

Price at which the security is | Rs. 10,00,000 per Debenture.
being  offered, including
premium if any, along with
justification of the price

Name and address of the valuer | N.A.
who performed valuation of the
security offered and basis on
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which the price has been
arrived at along with report of
the registered valuer

Relevant date with reference to
which the price has been
arrived at

Relevant date means a date at
least thirty days prior to the
date on which the general
meeting of the Company is
scheduled to be held.

N.A.

The class or classes of persons
to whom the allotment is
proposed to be made

List of Eligible Investors as set out in paragraph 7.15 of Section
7 (Other information and Issue procedure) of this Placement
Memorandum.

Intention of  promoters, | N.A.
directors or key managerial
personnel to subscribe to the
offer (applicable in case they
intend to subscribe to the offer)
The proposed time within | Issue Open Date Sept 15 2022
which the allotment shall be | Issue Close Date Sept 16 2022
completed Pay in Date Sept 16 2022
Deemed Date of Allotment Sept 16 2022
The names of proposed | N.A.
allottees and the percentage of
post private placement capital
that may be held by them
The change in control, if any, in | N.A.
the Company, that would occur
consequent to the private
placement
The number of persons to 11,05,00,000 shares against an amount of INR
whom allotment on preferential 19,39,275,00(? were.allottefl on Septerpber 303 2019 to
basis/private placement/rights Plutus Financials Private Limited on rlght.ba51s at INR
. . 17.55 per share.On 23 Nov, 2021,1.2 right offer to
issue has been made during the . . .
. issue to 28409091 fully paid-up equity shares of face
yeat, .1.n terms. of number of value of 10 each (the “equity shares”), at a valuation
securities as well as price of inr 17.60 per share representing for an aggregate
amount of up to X 50,000,0000 crores (rupees fifty
crores only) from all the equity shareholders /
beneficial owners of equity shares.

The justification for the | N.A.

allotment proposed to be made
for consideration other than
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cash together with valuation
report of the registered valuer

Amount, which the Company
intends to raise by way of
securities

Debentures: Rs. 50 crores

Terms of raising of securities:

Debentures: Please refer to the Term Sheet in Annexure I of
this Placement Memorandum.

Proposed time schedule for
which the Issue/offer letter cum
application letter is valid

The Issue shall open on Sept 15, 2022 and shall close on Sept
16 2022

Purpose and objects of the
Issue/Offer

General Corporate Purposes and for ordinary course of
business

Contribution being made by the
Promoters or directors either as
part of the offer or separately in
furtherance of such objects

N.A.

Principal terms of assets
charged as security, if
applicable

The Debentures shall be secured by way of a first ranking pari-
passu charge over the standard book debt of the Borrower
(“Hypothecated Receivables™) created pursuant to the deed of
hypothecation to be executed between the Company and the
Debenture Trustee. The Hypothecated receivables shall at all
times be equal to 1.10x the value of the outstanding principal
amount of the Debentures and the coupon (if any) accrued
thereon.

Eligibility Criteria for the Hypothecated Receivables:

e the receivables are current at the time of selection and have not
been terminated or pre-paid.

e the receivables have not been restructured or rescheduled.

e all “Know Your Customer” norms have been complied with as
prescribed by the Reserve Bank of India.

e Every loan originated from the issue proceeds should be
originated by the Issuer and not loans purchased from a third
party.

e Loans constituting the Portfolio must be loans directly originated
by the Company and not loans purchased from a third party.

® Loans originated from the portfolio should not be provided to
individuals who have had a history of late payments or overdues

The details of significant and
material orders passed by the

NIL

113

Public & Non Confidential Information




regulators, courts and tribunals
impacting the going concern
status of the Company and its
future operations

The pre-issue and post-issue No. of %ag N
shareholding pattern of the S. | Name of the Equity E 0'_(: e of atl;r
Company No Shareholders & quity shar | £°
Shares Owne
Country thereof ehol .
held . rship
ding
Ultim
1 Plutus Financials Pvt. | 1,435,993, | 99.99 ate
Ltd. (Mauritius) 541 % Owne
r
Ultim
5 Plutus Capital Pvt. ) 0.01 ate
Ltd. (Mauritius)* % Owne
r
1,435,993, | 100.0
Total 545 0%

Mode of payment for | All payments must be made through EFT / RTGS as set out in
subscription the Application Form

e Cheque

e Demand draft

e  Other banking
channels

Disclosure with regard to interest of directors, litigation, etc:

Any financial or|NIL
other material
interest of  the
directors, promoters
or key managerial
personnel in  the
offer/ Issue and the
effect of such interest
in so far as it is
different from the
interests of other
persons

Details of  any|NIL
litigation or legal
action pending or
taken by any
Ministry or
Department of the
Government or a
statutory  authority
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against any promoter
of the Company
during the last 3
(three) years
immediately
preceding the year of
the circulation of this
Placement
Memorandum  and
any direction issued
by such Ministry or
Department or
statutory  authority
upon conclusion of
such litigation or
legal action shall be
disclosed

Remuneration of
directors (during the
current year and last
3 (three) financial
years)

Ms. Rashmi Mohanty is employee of Issuer and draw regular salary and

compensation. There are no separate director fees payable

Related party
transactions entered
during the last 3
(three) financial
years immediately
preceding the year of
circulation of this
Placement
Memorandum
including with
regard to loans made
or, guarantees given

As per ANNEXURE VII: RELATED PARTY TRANSACTIONS

or securities

provided

Summary of [ N.A.

reservations or

q(tilahﬁcatlons K O; Year Reservations or Corrective steps taken
zuzg:trosres irne Igi:r IZstOS qualifications or and proposed to be
(five) financial years adverse remarks of taken
immediately auditors

preceding the year of 2021-22

circulation of this 2020-21

Placement 2019-20
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Memorandum and of
their impact on the
financial statements
and financial
position  of  the
Company and the
corrective steps
taken and proposed
to be taken by the
Company for each of
the said reservations
or qualifications or
adverse remark

2018-19
2017-18 NIL
2016-17
2015-16

NIL

Details of any
inquiry, inspections
or investigations
initiated or
conducted under the
Companies Act or
any previous
company law in the
last 3 (three) years
immediately
preceding the year of
circulation of the
Placement
Memorandum in the
case of the Company
and all of its
subsidiaries. Also if
there were any were
any prosecutions
filed (whether
pending or not) fines
imposed,
compounding of
offences in the last 3
(three) years
immediately
preceding the year of
this Placement
Memorandum and if
so, section-wise
details thereof for the
Company and all of
its subsidiaries

N.A.

Year Details of any inquiry,

inspections or
investigations initiated or
conducted

Details of any prosecutions filed
(whether pending or not) fines
imposed, compounding of offences

2021-22

2020-21

2019-20

2018-19

2017-18 NIL

NIL

Details of acts of
material frauds
committed  against
the Company in the
last 3 (three) years, if
any, and if so, the

NIL

116

Public & Non Confidential Information




action taken by the
Company

Financial Position of the Company:

The capital structure of the company in the following manner in a tabular form:

The authorised, issued,
subscribed and paid up capital
(number of securities,

description  and  aggregate
nominal value)

Particu
lars

Authoriz
ed
Capital

Issued
Capital

Subscrib
ed
capital

paid up
capital

Numbe
r of
Equity
Shares

2,160,00
0,000

14,35,99
3,541

14,35,99
3,541

14,35,99
3,541

Nomin
al
amount

per
equity
share(
Rs.)

10

10

10

10

Total
amount
of
equity
shares
(Rs.
Crores)

2,160

1,407

1,407

1,407

Numbe
r of
prefere
nce

shares

N/A

N/A

N/A

N/A

Nomin
al value
per
prefere
nce
share

N/A

N/A

N/A

N/A
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Total
amount
of

prefere
nce
share

N/A

N/A

N/A

N/A

Size of the Present Offer

Debentures: Up to 500 Debentures of INR 10,00,000/- each
aggregating to up to Rs. 50,00,00,000/-

Paid-up Capital:

Particulars INR
a. After the offer:
After the offer NA
b. After t'he conversion 9f After conversion of convertible NA
Conyertlble Instruments (if instruments, if applicable
applicable)
Share Premium Account: Before the Offer: NA
a. Before the offer: After the Offer: NA
b. After the offer:
Details of the existing share capital of the Issuer:
S1 Date of No of Fac Price / Cumulative Form of
5 Allotment/ Shares e Considerat Considerat
N | BuyBack | Allotted | Val ion No. | Equit | Equity ion
(1) (Equity)/ | ue of y Share
Bought | of (Total equi | Share | Premi
back Eac | Amount) ty | Capit | um (in
h shar al Rs)
Sha es (Rs)
re
i| August 31, | 61,56,03, | INR | INR22.29 | #615603425 Cash &
2016 425 10 per fully Share Capital: Cash
shares paid equity | Rs. 615,60,34,250 Equivalents
were share Share Premium: Rs. | (Via Bank
transferre 756,85,60,739 Transfer)
d to Plutus
Financials
Pvt Ltd.
(For 2
shares
Plutus
Capital
Pvt Ltd
was
acting as
nominee
sharehold
er)
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November | 80,02,84, | INR | INR 10 #800884452 Cash &
04, 2016 452 bonus | 10 Share  Capital:  Rs. | Cash
ii equity 800,28,44,520 Equivalents
shares (Via Bank
allotted to Transfer)
Plutus
Financials
Pvt Ltd
November | buy-back | INR | INR 12.7 #118803425 Cash &
21,2016 of 10 per fully Share  Capital:  Rs. | Cash
iii 118,803.4 paid equity | 1188034250 Equivalents
25 from share Premium: 320769247.5 | (Via Bank
Plutus Transfer)
Financials
Pvt Ltd
March 28, For 2 | INR | INR 12.7 #2 Cash &
2017 shares 10 per fully Share Capital: Rs.20 Cash
v nominee paid equity | Share Premium: Rs.5.4 | Equivalents
rights of share (Via Bank
Plutus Transfer)
Capital
Pvt Ltd
were
revoked
by Plutus
Financials
Pvt Ltd
pursuant
to transfer
of
beneficial
ownershi
p-
September | Issue of | INR | INR 17.55 | #11050000 Cash &
30,2019 11,050,00 | 10 per fully Share  Capital:  Rs. | Cash
N 0 allotted paid up 11,05,00,000 Equivalents
to Plutus equity Share Premium: Rs. | (Via Bank
Financials Shares 8,34,27,500 Transfer)
Private
Limited
Issue of
. 28409091 Cash &
Vi shares Cash
allotted to INR 17.60 | Share Capital: Rs. @10 valent
Plutus per fully Share Premium: Rs. 7.6 Eq}nva enes
. . . (Via Bank
Financials paid up Transfer)
Private INR | equity
23-11-2020 | Limited 10 Shares

Details of allotments made by the
Company in the last one year

NIL
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prior to the date of this Placement
Memorandum for consideration
other than cash and details of the
consideration in each case.

Profits of the Company, before
and after making provision for
tax, for the 3 (three) financial
years immediately preceding the
date of circulation of this
Placement Memorandum

Profits before Profits-after
q - ; making
Financial making A
. . provision for
Year provision for
tax (In Rs Cr) R UnLs
Cr)
2021-22 -116 -89
2020-21 7 4
2019-20 58 21
2018-19 10 7
2017-18 -26 12

*2017 P&L numbers are in IGAAP

Dividends declared by the
Company in respect of the said 3
(three) financial years; interest
coverage ratio for last three years
(cash profit after tax plus interest
paid/interest paid)

Dividends declared: NIL

Interest Coverage Ratio for last three years as below :

31% March 2022— 1.46
31% March 2021 1.53
31% March 2020 -1.25

31 March 2019 — 1.22
31" March 2018 — 2.56

*(Profits before tax+ Depreciation and Amortization +

Provision- Tax+ Finance cost)/Finance cost

A summary of the financial
position of the Company as in the
3 (three) audited balance sheets
immediately preceding the date
of circulation of this Placement
Memorandum

As on As on As on As on
31st 31st 31st 31st
Fi ial March | March | March March
tnancia 2022 | 2021 2020 2019
Parameters (inRs. | (inRs
. ‘| (in Rs. (in Rs.
Crores | Crores
) ) Crores) | Crores)
Share Capital 1436 1436 1408 1297
Reservesand | 550 | 56 490 384
Surplus
Borrowings 2225 2506 2530 2651
Investments 1393 1373 1213 1047
Revenue
from 398 475 481 343
Operations
Profit/ (Loss)
before Tax -116 7 >3 10
Profit after -89 4 1 7
Tax
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Audited Cash Flow Statement for
the 3 (three) years immediately
preceding the date of circulation
of this Placement Memorandum

As per ANNEXURE VIII: CASH FLOW STATEMENT

Any change in accounting
policies during the last 3 (three)
years and their effect on the
profits and the reserves of the
Company

No
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ANNEXURE VII
RELATED PARTY TRANSACTIONS

FY 2019-2020 RELATED PARTY DISCLOSURE STANDALONE

Clix Capital Sarvices Private Limited
totes to Standalone Financial Statements for the year ended 31 March 2020
(Al omount in INR Locs, except for shore dote unless stoted oiherwise)

Note 35: Related party disclosuras

As per Ind AS 24, the disclosures of transactions with the related partiesare given below:

_—

(a} Listof related parties whers control exists and related parties with whon transactions have taken place and relationships:

Particulars Relationship

Plutus Financials Pvt Limited [Mauritiug) Halding Company

Clix Finance India Private Limited Subsidiary

Clix Mousing Finance Private Limited Subsidiary

Clix Analytics Private Limited Fallow Subsidiary

Clix Loans Frivate Limited Fellow Subsidiary

Key managerial personnel

Bhavesh Gupts Chief Executive Officer (CEQ)
Somesh Kumar (Till 24 February 2019) Company Secretary

Vikas Aggarwal {Till 23 Septamber 2019) Whole-time Director

Rashmi Mohanty (From 28 November 2019} Whole-time Director and Chief

Financial Officer (CFO)

Venkataraman Bharatwa| (From 23 September 2019 to 28 November 20.9) Whole-time Director

{b) The nature and volume of transactions carried out with the-above related parties in the ordinary course of business are as
follows :

1. Remuneration to key managerial personnal”

Year ended Yaar ended
31 March 2020 31 March 2019

Bhavesh Gupta - Chief Executive Officer

Remuneration 303 263
Share-based payment 125 64
428 328

Vilas Aggarwal - Whole time director (Till September 2013)
Remuneration 44 &
Share-based payment - 5
a4 83

Somash Kumar - Company Secretary - [Till February 2019)

Remuneration = 9
Share-based payment & -
- 9

* The remunaration glven to key managernial personne! does not include the pravisions made for gratuity and leave
benefit, as thiey are determined on actuarial basis for the Company as a whaole.

122

Public & Non Confidential Information



123

Clix Capital Services Private Limited
Notas to Standalone Financial Statemaents for the year ended 31 Marck 2020
(Al amount in INR Lacs, except for share data unless stated otherwise)

2. Other transactions

Mame of related party

Year ended 31
March 2020

Year ended 31
March 2019

Transactions

Income

Interest on finence lease recefvables
Clix Finance India Private Limited

Expenditura
Interest on finance lease obligation
Clix Finance India Private Limited

Interest on inter-corporate loans
Clix Finance India Private Limited

Loan origination cost
Clix Finance India Private Limited
Clix Housing Finance Pvt. Limited

Expense reimbursements
Allocations mode

Clix Finance India Private Limited
Clix Housing Finance Put. Limited

Allocations received
Clix Finance India Private Limited
Clix Housing Finance Put. Limited

Amounts paid for the Company
Clix Finance indla Private Limited

Amount paid by the Company

Clix Howsing Finance Private Limited
Clix Analytics Private Limited

Clix Loans Private Limited

Amount recevied for transfer of financial assets [assignmeant)
Clix Finance India Private Limited

Amount paid for transfer of financial assets (assignimant)
Clix Howsing Finance Private Limited

Proceeds from lssue of Share Capital
Plutus Financials Pvt. Limited

Investments mada by the Company
Chix Housing Finance Private Limited

11

13

23z

91
12

1,987
252

15

11

Z11

343

2,675
242

142

9,039

2,502

19,393

533

183

LR

Public & Non Confidential Information




Clix Capital Services Private Limited
Notes to Standalone Financial Statements for the year ended 31 March 2020
fAll amount in INR Lacs, except for share dota unfess stated otherwise)

Name of related party Year ended 31 Year ended 31
March 2020 March 2019

Inter-corporate loans

Token
Clix Finance India Private Limited 2000 6,500
Repaid
Clix Finance India Private Limited 2500 6,500

Assets taken finance lease

Taken

Clix Finance India Private Limited 126 25
Repaid

Clix Finance India Private Limited 41 106

Assets given on finance lease

Given

Clix Finance India Private Limited 45 21
Repaid

Clix Finance India Private Limited 51 b1

Balance Sheet - Qutstanding Balances

31 nmarch 2020 34 march 2012

Balance Cutstanding as at year end
Amounts recoveroble

Finance lease recaivable

Chix Finsnca India Private Limited TE a4

investrments held by the Compamy
Clix Fimnance Ind ia Prvate Limited oo LT 959,170
Clhx Housing Finance Private Limitad 5500 5, 5000

Othar ackrances
|Interconpany receivabla

Clix Finance India Private Limited L& 2,075

Clix Housing Finance Private Limited (6] 259

Clix Loans Private Limited s 15
Intercompany payaiio

Clix Snalytics Private Limited i7 1
Trade payable

Clix Finance India Private LEmited
intar Corporate depaosits

Clix Finanoe India Private Lirmited 5500 -
Finance lease obligations
Clix Finance Indis Private Limited { ] 37
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FY 2019-2020 CONSOLIDATED RELATED PARTY DISCLOSURE

Clix Capital Services Private Limited (Formerly known as GE Moncy Financial Services Private Limited)
Notes to Standalone Financial Statements for the year ended 31 March 2019
{All amount in INR Locs, except for share data unless stated otherwise)

Note 35: Related party disclosures

As per Ind AS 24, the disclosures of transactions with the related parties are given below:

(a} List of related parties where control exists and related parties with wham transactions have taken place and
relationships:
Particulars Relationship
Plutus Financials Pvt. Limited (Mauritius) Holding Company
Clix Finance India Private Limited (formerly known as Clix Finance India Subsidiary
Unlimited)
Clix Housing Finance Private Limited (Incorporated on 2 December 2016)  Subsidiary
Clix Analytics Private Limited (Incorporated on 27 February 2017) Fellow Subsidiary
Clix Loans Private Limited (Incarporated on 20 May 2017) Fellew Subsidiary
Key managerial personnel
Satyanarayana Eluri (from December 2016 till May 2017) Whaole-time Director
Vikas Aggarwal (from May 2017) Whaole-time Director
Somesh Kumar (Till 24 Feb 2019) Company Secretary
(b} The nature and volume of transactions carried out with the above related partizs in the ordinary course of
business are as follows : :
1. Remuneration to key managerial personnel*
Year ended Year ended
31 March 2019 31 March 2018
Vikas Aggarwal - Whole time director (From May 2017)
Remuneration TR 21
Share-based payment 5 4
83 85
Somesh Kumar - Company Secretary - (Till February 2019}
Remuneration : 9 10
Share-based payment - -
9 10
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Clix Capital Services Private Limited (FTormerly knowin as GE Muney Financlal Services Private Limited)
Notes to Standalone Financial Statements for the year ended 31 March 2019

{All amount in INR Lacs, except for shore data unless stated otherwise)

2. Other transactions

Year ended 31

Name of related party Year ended 31
March 2019 March 2018
Transactions
Income
Interest on finance lease receivables
Clix Finance India Private Limited {Formerly known as Clix Finance India 15 10
Unlimited)
Expenditure
Interest on finance lease obligation
Clix Finance India Private Limited [Formerly known as Clix Finance India 11 14
Unlimited)
Interest on inter-corporate deposits
Clix Finance India Private Limited (Formerly known as Clix Finance India 211 -
Unlimited)
Loan origination cost
Clix Finance India Private Limited (Formerly known as Clix Finance India 349 1,287
Unlimited)
Expense reimbursements
Allocations made
Clix Finance India Private Limited (Formerly known as Clix Finance India 2.R7TS 2,004
Unlimited)
Clix Housing Finance Put. Limited 242 80
Allecations received
Clix Finance India Private Limited {Formerly known as Clix Finance India 533 -
Unlimited)
Amaounts paid on behalf of the Company
Clix Finance India Private Limited (Formerly known as Clix Finance India 183 148
unlimitad)
Clix Housing Finance Private Limited - 10
Clix Analytics Private Limited 4 ’
Clix Loans Private Limited 5 10
Investments made by the Company
Clix Housing Finance Private Limitad 4,300 200
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Clix Copital Services Mrivate Limited (Fermerly known as GC Money MNinancial Servicea Private Limited)
Motes to Standalone Financial 5tatements for the year ended 31 March 2019
{All amount in INR Locs, except for share dota unless stoted otherwise)

Mame of related party Year ended 31 |Year ended 31
March 2019 March 2018

Inter-corporate deposits
Taken

Clix Finance India Private Limited 6,500 -
Repaid
Clix Finance India Private Limited 6,500 -

Assets taken finance lease
Taken

Clix Finance India Private Limited 25 118
Repaid
Clix Finance India Private Limited 106 a3

Assets given on finance lzase

Given

Clix Finance India Private Limited 81 a7
Repaid

Clix Finance India Private Limited Al 29

Balance Sheest - Outstanding Balances

31 March 2019 | 31 March 2018 | 1 April 2017

Balance Outstanding as at year end :
Amounts recoverable

Finance lease receivable

Clix Finance India Private Limited 84 64 80

Investments held by the Company
Clix Finance India Private Limited 99,170 99,170 95,170
Clix Muusing Finance Private Limited 5,500 1,200 1,000

Other advances
Intercompany receivable

Clix Finance India Private Limited 2,075 2,987 &
Clix Housing Finance Private Limited 159 110 .
Clix Loans Private Limited 15 - -
Intercompany payable
Clix Analytics Private Limited 1
Trade pavable
Clix Finance India Private Limited - - 2,066

Finance lease obligations
Clix Finance India Private Limited 37 117 62
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2020-2021 STANDALONE RELATED PARTY DISCLOSURE

Clix Capital Services Private Limdted
Mot to Standsk Fir ial Stat s for the year ended 31 March 2021
JAN amomt in INR Locs, except for share deata unless stoted othenadse)

Mote 35: Related party disd osures

A per Ind A5 24, the disclosuras of traniactions with the rel ated pantied are gioen below:

Particulars

Plutws Financials Pet. Limited (Mauritius)

Oix Finance India Private Limbted

ik Housing Finance Limited

ik Analytics Private Limited

ix Loans Private Limited

GE Maoney Financial Services Private Limited Employess Eruup Gratuity Schamsa

Key managerial perionnel
Bhavesh Gupta (Till 31 July 2020)
Wikas Apgarwal (TIll 23 Septarmbar 200%)

Rashmi Mohanty {From 28 Movember 2009]

follows

Tollows

1. Remunaration to kay managerial personnei®

List of related parties where contral exists and related parties with whom transactions have taken place and relationships:

Relationship

Holding Company

Subsidiary

Subsidiary

Fellow Subsidiary

Fellow Subsidiany

Past emp leyment benefit plan

Chief Executive Oifficer [CECH
Whole-tirme Directar
Whole-time Diractor and Chisf
Financial Officer |CFO}

(b} The nature and volurme of transactions carred out with the abouve related parthes in the ordinary course of business are as

|b) The nature and volume of wansactions carred out with the abeve related parties in the ordindry course of business are a8

Year erded Year ended
M March 2021 31 March 2020
Ehavesh Gupta - Chief Exequtive Officar [T 31 July 2000)
Remuneration 1E7 303
Share-based payment - 125
1B7 AZ8
Rashm| Mohanty - Whola tme director and CFO (From November 20019}
Remuneration B5 -
Shara-basad payment 5 -
110 -
Vikas Aggarwal - Whale time director [TIE September 2019)
Rermuneration - 44
Share-basad paymant - -
- Ll

* The remuneration glven to key managaral parsonnel does not include the provisions made for gratulty and leave banefit,

as they are determined on actuarial basis for the Company a5 a whole.

H 3
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Clix Capital Services Private Limited
Netas ta Standalons Financial Statemeonts for the year ended 31 March 2021
(Al amount i INR Lacs, except for share data unless stated othenwise)

2 Other transactions

Mame of related party

Year ended 31
March 2021

Year ended 31
Piarch 2020

Transactions

Ineome

Interest en finance lease receivabies
Clix Finance: India Frivate Limited
Interest on inter-corporate foons
Clix Finarce India Private Limited
Clix Houwsing Fmance Pvt. Limited

Expenditure
Interest on finaner Iease sbligation
Clix Finance India Private Limited

Interest on Inter-corporate foans
Clix Finance India Private Limited

Services taker
Clix Analytics Private Limitad

Expense reimbursements
Allocations maode

Clix Finance India Private Limitad
Clix Houwsing Finance Fvt, Limited

Alfocotions recefved
Clix Finance India Frivate Limited
Clin Houwsing Finance Pvi. Umited

Ammeurts paid far the Company
Clix Finaree Indis Private Limitad
Clix Housing Finance Limited

Amount paid by the Company
Clix Hnusin.g Finance Limitad
Clix Aqalytics Privats Limitad
Clix Logns Private Limited

Amount recevied for transfer of financial assets [assignment)
Cllx Finance Indla Private Limited

Amount pald for transfer of finandial sssets [assignment])
Clix Finance india Private Limited
Clix Housing Finance Frivate Limited

Proceeds from Bsue of Share Capital
Plutus Fimanciale Py, Limitod

Cantribution made to post emplayment benefit plan
GE Maoney Financial Servicas Private Limited Employeas Group Gratuity Scherma

505
457

185

1,691
184

1,386
lag

1

53,75

6,160

£,000

11

13

531

0

1,987
252

5,039

1,500
15,303

10

1 e
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Clix Capital Services Private Limited

Notes to Standalone Financial Statements for the year ended 31 March 2021
(AN amownt i INR Locs, except for share doto unless stoted atferwise)

Mame of related party

ear ended 31
March 2021

Year ended 31
Manch 2020

Inter-conporate loans taken
Taken

Clix Finance India Private Limited
Repaid

Cliz Finance India Private Limited

HAssets taken on finance lease
Taken

Clix Finance India Private Limited
Repaid

Clix Finance India Private Limited

Inter-conporate loans given
Giwen

Clix Finance India Private Limited
Clix Housing Finance Limited

Azgets given on finance ease
Given
Clix Firaree India Private Limited

Repaid
Clix Finance india Private Limited

6,500

82

25,000
10,500

39

43

9,000

126

41

A5

51

e Shest - Dutstanding Bal

31 Mareh 2021

31 March 2020

Balance Qutstanding a3 at year end :
Amounts recoverpile

Finance |lease receivable

Clix Finance ndia Private Limited

Intorcorporate [oans
Clix Finance indla Private Limited
Clix Housing Firance Limited

Invwestments hald by the Company
Clig Finance dia Private Limited
Clig Housing Finance Limited

Intercompaiy receivable
Clix Firance ndia Private Limited
Clix Howsing Firanee Limited
Clin Lovares Private Limited

Amounts poyabie
Itercompany payable
Clix Analytics Private Limited

Inter corporate loans
Clix Fainaince Indis Private Limfed

Finance lease obligations
Clix Finance india Private Limited

T4

25,000
10,500

93,170
5,500

ER-LY

30

78

29,170
5,500

1026
119
i

17

5,500

122
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Ypdie—

130

Public & Non Confidential Information



2020-2021 RELATED PARTY DISCLOSURE CONSOLIDATED

Clix Capital Sorvices Private Limited
Naotes to Consolidated Financial Statements for the year ended 31 March 2021
(Al mrount in JNE Lokhks, except for shore dalo unless stoted atherwizse)

MNobe 35: Related parly disclosures

As per Ind AS 24, the disclosures of transactions with the related parties are given below:

[a} List of related parties where control exists and related parties with whom transactions have taken place and relationships:

Particulars Relationship

Plutus Financials Pyt Limized (rauritius) Holding Company

Clix Analytics Private Lmited Fellow Subsidianes

Clix Loans Privete Limited Fellow Subsldiaries

Key managerial personne|

Rhavesh Gupka {Till 31 Juky 2000} Chief Fxprutive Officer [CF0|

Vikas Aggarwal [T 23 September 2013)] Wwhole-time Director

Rashmi Mohanty [From 28 Movember 201%| WTD and Chief Financial Officer {CFD)
‘Venkataraman Bharatwaj {From 23 September 20139 to 28 Movember 2013) Whaole-time Director

b} The nature and volume of transactions carried out with the above related parties in the ardinary course of business are a5 follows

131

1. Remuneration to key managerial persannel*

Vear ended Year ended
31 March 2021 31 March 2020

Bhavesh Gupta - Chiel Execulive Officer

Remuneration 147 203
Share-based payment - 125
187 437

Ml Adalaanty - Wihsirle time director and CRO {From Navembser 2019}

Remuneration a5 £
Share-hased paymwsang 25 -
110 -

Wikas Aggarwal - Whole tinee divecion [Tl Sepiember 20053)

Remuneratin = 44

Share-based payme=ni - -
44

* The remunamtion giver 1o key mansgerial persannel does nok nciude the provisians made For grstuity snd l=ave beanefit, 2
they are determined on actuarisl hasis for the Group 3 8 whole

B Other Wransadtinns

R af r2lated party Year eiided Fear snied
31 March 2031 | 31 March 2020

Transactions

Amamnt paid by the Group

Chix Amatytics Privats Limited - 1
Chx Loans Private Lsmited d 1

Proceads Iron ke of Share Cagital = =
Pluts Financials Pyt Lnited

&, Balance Shoet - Outetanding Balances

Hame af related parky 41 Mnrch 2031 | 31 March B30

Balande Outstanding as 41 year end |
Driber advancus
Interceampany receivabde

Chix Leans Private Lmited = 139
Clix fmalytics Frivate Umited -

Intercompany payable

Clix A lytics Private Limited - 18

Hhrctte—
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*As two group companies, Clix Analytics and Clix Loans have been dissolved, RPT on standalone
basis is same as RPT on Consol.
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ANNEXURE VIII CASH FLOW STATEMENT
FY19-20 STANDALONE CASH FLOW STATEMENT

- liv Capital Services Private Limited

standalone Cash Flow Statement for the year ended 31 Morch 2020
(AN mount it INR focs, except for share dgto unléss statod otherwise)

Particulars Year ended Year ended
31 March 2020 31 March 20013

Cash flow fram operating activities

Profit hefore t2x LBl 1050

Adjusted far:
Provisions/ liabilities no longer required written back 27 1173
Pravislan for ermpioyes benefits Fi] B4
Distount ¢n commercial papes 1,244 :
Deprecintion end amortisation 1,709 B61
Unwinding of discount on deferred lease expenies ) 4 7
Net gainon fair value changes (1,063} {1471
Rates and taxes {Proviskn for Indirect taxes) 335 -
Impairmant on financisl instruments (7,261} 1782
ngerest on Lease Liabiliy £ 3
Inperest on income-tax refund {2,371) {455]
et loes on darecognition of property, plant and equipment - 7
Share based peyments 240 j 3
Recoversble written-off 10,379 1,078
Unrealised {gam]/f loss on foreign exchangs - |
interest income on unwinding of discount on security deposit {7} (25}

Operating profit before working eapital changes 9,078 2,845

Adjusted for net changes in working copltel

Increase in Financial assets and other asgers (14,163} (103,365)
UaEreases (Inciease) b Fuancel lability ond ather lakilities (7.546) TEED
Tames {paid)/refund received [net) 4503 1&58)
Ket Cash wsed in from operating activities (2,534} {93.518)

rack B From invectine activities

Purchase of investrments {mutual funds) (raa80% [4H B

FurLhase af invcatments [Febk sasariies) (15,500} =

sale of Investments a92. 760 ooT.624

Investrnent in equity shares of subsidiaries = (43000

Purchase of property, plant and aquipment |L230 {2,106)

Proceeds from groperty, plant and equipiédt e RS

Net Cersh generated from / (used in) investing activities {16,655) 2,637

Financa lease obiigation taken FiY L

Finance lease obligation repaid [106) {108)

Proceeds from term loan 37,518 48,000
Hepdy MEAL 57 1arm (Ban 1322591 139,081)

Praceeds from Borrowing against Securitisated Portholio 12518 -

Repayment of Borrowing agsinst Sacuritisated Pastfola 12,313) -

Proceads from commercial papers 18211 B9,662

Repayment of commercial papars 190,071} [154, 5000

Proceets from Mon Convertible Debentures 29,800 120,000

Rapayrmant of Non Convertibla Debentures {30,000) -

Procaads fram inter corporate kans 19.000 31,500

Repayment of inter corporate foens 137,500] 16,500)

Bank overdraft 805 12,111)
Repayment of Lease lability [458] -

Proceeds from isseance of share cupial 14,185

Net Cash genepated from finoncing octivities 5,368 117,887
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Clix Caprtal Services Private Limited
« Standalgne Cagh Plow 5 far tha year ended 51 March 2020
TN amout e TN o, e for shove doto undess Stated oehiowise)

Farticuiars

Year enled oar enged
41 March 2020 31 March 2003

Mt Increase s cavk and cesh aguivaleses | 13,820} el
Cash and cosh equivalents 3t tha bagianing of the wear 32,585 5,563
Cash and cask eqiiivalents at the end of the posr 12,572 12,357
MNates : =
Cash and caih squivalents balnnce include:
Datances with banks:
- Curnem pocounts ok e E
- bn deposis with ofiginal Matary of kess than three mosths = 11807
Cazh ard cash squivalents st the end af tha year [refer note §4) 11,573 32,393
Thw sccompaeyIng BoTes ans an integral art of tha Knancls! statasanli
As per oo repart of aven dide
Fer 5.0, Baslibol R Associates LLP Far and on behall of the Board of Directon
1EA P Tuegprrtrotion Mo 101D450W,E 300004 i Capitad Serdias Privaie Limded
rhzund ArvomintamE
-
X -
. LS
per lain Al Chaverly Bhpavesh Gupta
Pa Civector Chisaf Exscutive Otficer
e hip Ma. [T53RE [NM: DOOIETSE
Flace: Mumbal
Dhatw: 30 i WOHH
Raghmi Mohanty Aghihish K Paanday
Chiactes fmnd Chief Financial Crffice: Company Secretary
FHN: DROTI541 Mermdeship Ho: AJ3155
Place: Garagram

Dana: 30 June 3030
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FY 19-20 CONSOLIDATED CASH FLOW STATEMENT

Chix Capital Servies Privale Umited
L€ b g Cagh How 58 B HOE thee foar endod 11 March 2020
FAV vl prn AVR IS @eCeQr for B doto irileds slafed aihdrwied

Particulars Year erehal mar gl
= 3 Wauhiond i hlarch A1y
Canhy Howg from pqrerating sciiviiio
Hipht before Fas i1l 4731
Adlpuntud lesi
Prvric ey i o Tiier ' eabieed winitisss tiach ETRY

Depiemmbion and smomisthon Nard
Urwifidheg of iflaeaunt oo defeired hease sx
Wi itk g 0 jat wrrisdiom am- dederred incoma

Wl g i sabe of rygstmann
e emint. an conmimmes @l pagie
Nt WL LR RTER TR T

peiiion ey wmployae Banafily Bapsn i - 152
Pritiidme 20y rod e ption of priesencs thari (an
livime it e incara- tae rifung [d.657
Howt i on davszogribion of gropanty, plend jad sgulbitiait {aid
Nakwy aned byuws L 4
Aawrts bl Tar wile ) i

Aenaeermbhe wikters o I.om
Bl betel, dunbpeis uil &1
Unrzaitamd (gan b (ose on faneun s hizs |
FARTRT R aase Ay
Lisaie Bipualisaton frieun
IMIEFEIT | ACOTE an i inhing oF ke foid o decur iy dagoil ik TR
S ILET TR TR T [Fla
L et 8 Ay (i ke ¢ Ty

o iiiam far clilom e dligniies

Oipeationg pea fit butore warking eapital changus .51

Adfunted for met changey inwarking ceipant
ar i Vi el et ont axthee @ uete

e B rtancral ateury and of e Laoditiee

TP Poscw e | )
wedl i et g ochvities

Cath fiows broun mvesting actvitin

Purchau of seddrienty (R84 R )

Sale @l nesiments ML
lirduni e prom i#ld 44 a2 Brwpreh [ERT A (NERLN]
Hrocdedy frem Empanty. olunt and saugemeig 196 A 47
et Corb v generated fram imeiting activiti et o (L5a00) Lid
Prmeunity [rem a5usmes of Sauity ihuis fuiitsl 10, 108

Hroeppily (e e A ceBertuwl eg 10 (E RN

Haraymant From pos- Lo’ s fabsnn s | 1S00)
Framendy (ram Savrusrmg agenst Naourmiated Totioie L1518
REpapmant of Seerasang sd et Sagiitiailes Peiifal i A
Rnpaymant of Lieqis lamiiy 1100y

Armeawits Trom Wi Lng ena el @ imiand laas Soay lamas /| e Lawi AT

Mg et o o wordd bens) a0l e dopy froen b b Ll o Lra

Preaiemit s brom bk suerdiaty LT

e 1

Progeedi Trem e Serporate Lo L

Mrrsrrebaed Gf Frokor Gor prst it Lom {48 |

Prroeg ey Doty Jominm ol Bape 19,11 (TEEY
gyt 31 cpmmmcal e JELIER] LAG, oo
sk €l genarmted froi Faaseing activilies iy 175,25
Nk irerinss In s and cash souvalents l2.840) 2000
Can wart aah s o s ab the Boginenng ol M yamw Agae AL N
Cauib e camh waulvatenti at the ond af the yeas 17,351
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FY 20-21 CONSOLIDATED CASH FLOW STATEMENT

CHx Capital Sevvices Private Limited
Consdidated Cash Flow Statement far the yearended 31 Mardh 2021
{4 omount in IME okRs, eacent for shore deto ankesy stated othervee)

Farticulars ear ended Ve ended
31 sarch 2021 31 Masch MO0

Cath flow from eperating activities

Profe hefare tax 133 2113

Adjustead tar
Provistons) Babilftes vo bonger requred wiitten back 335 jdz1]
Depeaciation and amartisabion 7410 G471
Umanratng of diseaont am sacueny dapastee 180 m
Discount on canmencial sapsr = 14%%
impaament on financal mstrumants 13,873 =,342]
iPrenision for amployes benelits sxpanse 133 132
Ppramiym an redamption of preferende shales {xa] (EH]]
firrterest on income- tax refund 12,030) (el <]
et gair on dergsognition of propety, plant and equipment (2150 [FiEH ]
Rales gid Tases. 16 455
Bad debr written off 2879 1173
ArIEFESE oyl Nlakiary ehl o
Lesse mqualmation ressrwe £257) (EN]
irtarast incomme an wainding of discoant on seor ity deposit 1135) 111€]
et pain o fair vakee chonges [T [ LE3)
B30 cont for tha piad {E} 325
Prosision for sustamer depules - =]
€53 Expense 56 =

Ogperating profit before working capitai changes WETE 747

Aofesided for nef chonges in working copital

Increase e Financied amsets and other amsets 43,338) 42 E22
Inciease i Financlal Rability ared o Rabifities 8341 [10.243)
Tares [paidyfrefund received (net) 8,093 dorie]
ot Ciash usend in aeralieg orivities 41071 62,341
Cazh flows from investing activities

Puschasa of invedtma ks [moteal fukds) {£a4,558) (1,385,528
Sale of vestments I'rrn.rlual funads] F30,385 LAT3 1%
Purchasa of investmanty [Oeht seoanities| {7.500)

Sake of Investments [Debt securities] 2948

Pustiasa of proparty, plésT and equipmeant {353E) [2.457]
Froceens from property, plant and equipment 3,340 4508
et Cinsh generated from invesding octivities [F2.814) 135,349)
Proceeds from issiance of squily share Capia| 5,000 19195
Froceecs from non-comwerbble debentures 38,280 19 B0
Fepayment from non-coneertible debenturss {59.20E) |43 =00
Proceeds from Bercwing 3g@ast iquntizged Pomfoia 35,38 A
Fepayment of Borrawing against S=curitizated Fortiolio ¢12,30%) [2313)
Fagpayrnant of Laes ety j1,515) [1,424)
Procesds from working capital demand boan froe baeks | tarm Loan 71,310 LTI
Pepaymant of werking capstal demand loan fram hanks J bserms Loan 010127 #1173
Procesds, [rapaymant) from,of Ovardraft Faciity 13478 5 OEE
HPGORENS PG IFEr DATRErITe Ldn H JELLAE
Repeyment of ntes Corporae Loan = 35006
Frocees from commertial papers = 19218
Fegayment of comemendil pagers = [S0.07E]
Mt Cosh penerated [rom inaecing acthties [3F . 304) |45,834)
Mt increasa in cash and cash pquivalonts |35,147] |2.842]
Cask and tach equisalents ot the Beginping af the e 37,351 40393
Cash and cash pquivalants at the end of tha yoar ¥ 37351

.
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Clix Capital Services Private Fmited
Consmidated Casly Flow Statement Tor the year ended 31 Mardh 2081
(4N ornount in INE kokh, ewcept for shore dedo unless stoted obberie|

Partizulars wear ended Yearended
31 March 2021 31 Mizsch 7020

Males -
Cath ard cash equivalents halance inciide;
Batances with hanks:

- Current acrounds 10,254 3o0d

-Floted dupaiins with matdsity of hacs than 3 menihs as0 33383
Cash and cosh =quisalents sl the end of the year {reler nofe i) Aikad A7.354
Significand acrousting palcie 3

The accompanying nabes are an integral part of the financll ststements
A per pur report of sven date

For 5K, Batlibol & Associstes LLP Forand on behall of the Board of Direclors
BCAL Finm hegatration Mo, 101049 E30M004 Clis Capital Sarvices Pilvate Limited
Charterad Accountaits

Yot * foad

par Bharath N 5 Amil Chanda K Ramsikrishnan
Partees [rragtar Dimactor
Miembership Ho.: 2102348 D DOOEE33S Duke (2303 158
Placae: Chennai
Dabe 29 fene 2001 PMQ_P-"

Rashani Mohanty

WTD and Chial Financs| Office:

DiFs: QIOT 2341

Pl Gurugrie

Date: 23 June 2021
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FY 20-21 STANDALONE CASH FLOW STATEMENT

Clix Capital Services Private Limited
falone Cash Flow for the year ended 31 March 2021
(AN amaunt in INR lacs, excent for share data unless stated otherwize)

Particulars Year ended Year ended
31 March 2021 31 March 2020
Cash flow from operating activities
Profit belore tax 717 5,822
Adjusted for:
Provisians/ liabilities no longer required written bisck 27}
Prowision for employes benefits 57 75
Discount on commercial paper 1,245
Depreciation and amartisation 1814 1,709
unwinding of discount on defermed lease expenses 24 a
Net gain on fair value changes (354) (L053)
Rates and taxes [Provision for Indirect taxes) 96 336
Impairment on finandal instruments 7,578 (7,361)
Interest on Lease Liability 115 98
Interest on income-tax refund (822 [2.371)
Met (Gain)/ loss on derecognition of proparty, plant and eguipment (27) =
Share hased payments {155] 240
Recoverable written-off 4,211 10,379
Interest income on unwinding of discount on securlty deposit (25) 7
C5R Expense 18
Operating profit before working capital changes 13,247 9,078
ACJUSTEN [OF T CHONGES I Working capiear
Increase in Financial assets and other assets {15,533] (14,169)
Decreasa/ (Increase] in Financiel llability 2nd ather lizbilities 8,551 {7:946)
Taxes (paid)/rofund received (nn:] 4,465 45803
Net Cash used in from operating octivities 6,730 (8.534)
Cash flows from investing activities
Purchese of investmants [mutusl funda) [208,522] (Go2,ca7)
Sale of Investments {mutuzl funds) 258,116 532,760
Purchase of mvestments (Debt securities] 17.500] [15,500)
Sale of Investments {Debt securities) 23,000 -
Purchase of property, plant and equipment {1,212) {1,230)
Procesds from properly, plant and equipment 50 12
Net Cash generated frem J (used in) investing activities (18,028) (16,655)
Finance lease obligation taken - 25
Finance heaze abligation repaid (53] {108}
Proceeds from term loan 55131 37,518
Repayment of term loan [71,183) [32,354)
Proceeds from Borrowing against Securitisated Portfolio 35,329 12518
Repayment of Borrowing against Securitisated Portfolio {12,302) {2.313)
Proceeds from comemerdal papers . 19211
Repayment of commercial papers " (40,071}
Proceeds from Mon Convertible Debentures 37,292 19,800
Repayment of Non Convertible Debentures 139,287) (20,000}
Proceeds from inter corporate oans 18,000
Repayment of inter corporate ioans (G500 (37,5004
Dank overdraft (208] a0
Met increase/ {decrease) of Lease liability 437 {456)
Proceeds from issuance of share capital 5.000 19,195
Net Cash generated from financing activities 2,998 5,368
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Clin Capital Sorvicm Private Umited
Standalone Cash Flow Statement for the year ended 31 March 2021
AN meraunt i \WH oes, eacent for share date yreless sioted otherwie]

Particulars

Vet encled

Yeur ended

31 March 2071 31 March 2020

Met increase In cash and cosh quh'lluuh
Cash antd canh equinaterts a1 the beginning of the year
Canh and cash squivalents at the end of the year

Potes
Cash and cash squivalents balasce indude:
Balances with hanks:
- Current accaurits
- I depasiss with original Maturiry of lass than three manths
Cash and cash equivalents at the end of the year [refer note 54|

The accompanying notes ar=-an integral part of the Fnarcial statemenis

#s pet our report of gven date

{6,300 119.£20)
12.573 32393
6,273 12573
5323 766

950 11607
521 12573

For 5.8 Batlibod & Associates LLP For and ar behalf of the Board of Dinectors

LAl Firm Regntration No, 10104568 E3 D08 Clix Capital Services Frivate Limited
Chartered Accountants

jper Bharath N S Anil Chawa

Partrer Dinactar

Pembershin i 210904 DM DC016555

Place: Chienmnal

Date: 04 June 2021 -
Rachmi Mshanty
WD and chiaf Financial Offcer
DAk O 541
Places GUrigram

i) D& e 2021
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Ol Capital Servioes Private Limitod

IRl FIRSOTANE 1SRADTE 1 TRIES

Telephane: +51-124 3302000 | Website: www, clik.capital

Conalidated Cash Flow Statement for the year ended 31 March 2022

FY 2021-2022 CONSOLIDATED CASH FLOW STATEMENT

Rapd. Office: 4th floor, Kailash Building, iKasturhn Gandhi Marg, Connasght Place, Mew Dalhi, North East -150001

{INR | lacx]
Particulars Yiear ended Year erded
31 Manch 1023 31 March 2021
Cash Flow from operatng activitien
{Lass]/Prafit before tx {12,857) 1,934
Ardpisted for:
Provisions, lizbilities no lenger required witten back {10z} 1335)
Prapractarinn amd amnetlostian 453 FAID
Finance tost on unwirding of discount on sacurity depesits 100 18D
Impairment o finandal asiets 645 13,873
Impaitmeant of inestmants 1,510 .
Provision for employes benafits al 100
Premium on redempticn of praference shares = (26
Imterest an ncome-ti refund {1,217 |2030)
Met loss,gain] on derecognition of praparty, plant and equipment 3 (219}
Pravision for Indirect taes 353 160
fiad debt writran off 28412 b
Laase aguallzaticn resarve {an] (257}
Interest income on unwinding of discount on ssourity deposit [140] {193}
Interest income on fived deposits (72| {7=9)
Pl gl e Tl vl L o |L.355] {535)
Sharg based payments 423 ]
Operating proflt bafore working capital changas 18,145 18,830
Aefurted for et cannges in i g sopiod
Pecrease in Financal assets and non-frarcial s L1578 3%
Increase i Financal liabiling and ather Babhisies 4,432 9,057
[ncame tae paid)fees refund received (net) 448 B,093
Net Carh gensrated fram operating activitios 4,613 [T¥ET]
Cash fiows from mvesting activities
Movemant of maitusl funds (nat) FER- L (A% 576]
Purchase of Ireestrmants (Dabt secuities) - 7,504
Gale of nyestments (Debr securliies) - FEE.LE]
Purchase of proparty, plant and squipiment {1,754} 13,534}
Proceeds froan property, Pt and equipment 3z A346
Eale of bryestrrents (Equity Sharas) TR -
o Of sucuriiy eoaipls frut) [17.626]
Irreestrnent in fiued deposits more than 90 days maturity {5318 18,248}
Imerast ncome an fwed depayits i 759
er Cash generated fram £ fused in] imeesiing eoivities BOET {37,803y
Cash flows fram financing activitias
Froc=eds from mauance of éqisty shase capeal - 5,000
Frocaeds from Mon Coreertéhie Debentunes 16,255 38,233
Repayment of Non Corveriitle Cabentures (=R 1245 5%, 208
Pracaeds from Sorrowing against Securltised Portiolo 45,975 35,32%
Repayment of Borrowling against Securitised Porifoko 34,7213 112,302)
Mebdeense of Lesse bRty {954 {1359
Fracaeds from term loan 53,415 71310
Repayment af term foan |66,025) [110,115)
Froceeds from comimerdia papars 14,778 -
Repaymunt of commercial papers (7,158) -
Mer Cash wsed in finandng echhities {%2,065) {33,055]
mMat increase/idecrease] In cash and cash equivalents 18,615 [FFRT=T]
Cash and cach equivalents at the tegnning of the year 8,050 3020
Cash and cash eguivalents st the and of the yoar 26565 2,050
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Clis Capital Services Privata Limittad
ON: UBS9 HDL1594PTC116256
Repd. Office: Mth Hoor, Kaitash Bullding, Kasturba Gandhi Marg, Connaught Place, Mew Delhi, Morth East -110000
Telephome: +91-124 3302000 | Wabsite: www.c llx.capital

Consolidated Cash Flow for the year andad 31 March 2002
(1N I acs)
Particiilars Year endhed Year ended
31 March 2022 31 March 2021
A iR B
Motes @
Companents of cash and cash equivalents balanpe inclagde:
Habdnaas with antis
- Current sccounts 14724 1025+
- In depasits with origival Maturity of less than theee months 14,001 350
Bank pverdraft (2,063 (3154}
Cash and cosh equivalents at the end of the vear 26,655 5050

For and on behalf of the Board of Directors
Chix Capital Servlcas Private Limited

Meualumi felolminy
CFd and Whiols Timp rector
CENOTOT25a1

Paror ianigram
Dt 30 Ry 2032
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FY 2021-2022 STANDALONE CASH FLOW STATEMENT

Clix Capltal Services Private Uimited
CIN: UG5929011994PTC116256

Telephone: +31-124 3302000 | Website: www.cliv.capital
Standalone Cash Flow Staterment for the year ended 31 March 2022

Regd. Office: dth floor, Kailash Bullding, Kasturba Gandhi Marg, Connaught Place, Mew Delhi, North East -110001

[INR In lscs)
Farticulars Yaar ended Year ended
31 March 2022 31 March 2021

Cash fiow from operating activities

Profit/{Loss) before tax 112,358} 1,588

Adjusted for:
Provisions/ lizhilities no longer required written back 102} (335)
Provisian for employee benefits 17 i
Impairment an financial instrumant (807} 13,704
Cepreciation and amortsation 4,918 1,406
Premium on redemption of preference shares - |286)
Had debt written off 27,840 0,670
Finance cast an unwinding of discount on security depasits 139 180
Interast income on ficed deposits (722} (759)
Net gain on fair value changes (2,893) (533)
Imgairment of finandal instruments 1,510 =
Interest on income-tax refund |1,455) (2,0239)
Met lass/{gain} on de-recognition of property, plant and equipment 3 {219)
Provision for indirect taxes . 343 16
Share based payments 456 {12)
Lease equalisation resemve {40) (257)
Interest income on unwinding of discount on security deposit (140) {193}

Operating profit before working capital changes 16,723 23,298

Adjusted for net changes in working copital

Decrease In Finandal assets and non-financial assets 21,446 3,563

Increase in Financial lizbility and other labifities 5163 7.55%

{income tax paid)/refund received {net) 481 8106

Net Cash generoted from operating activities 43,813 47,526

Cash Flows from investing activities

Purchase of security receipts [19,628) -

Investment in fixed depasits more than 90 days maturity 15,303) 18,248)

Mavement in mutual funds {net) 26,066 [42,158)

Sale of Investments {Equity Shares) 76 -

Purchase of Investments (Debt securitizs) = (7.500)

Sale of Investments {Debt securities) - 23,454

Interest income on fived deposits T2 759

Purchase of property, plant and equipment {1,729} (3.511)

Proceeds from property, plant and equipment 3 3,346

Net Cash generoted from / (used in} investing octivities 4,125 (33,858)
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Clix Capital Services Private Limited

OIM: U65929DL1994PTCL16256
Regd. Office: 4th floor, Kailash Building, Kasturba Gandhi Marg, Connaught Place, Naw Delhi, North East - 110001
Telephone: +91-124 3302000 1 Wabsite: www.clix.capital

Standalone Cash Flow Statemant for the year ended 21 March 2022

{IMER Ii1 lacs)
Particulars Year ended Year ended
31 March 2022 31 March 2021
Cash fiows from financdng activities
Proceeds from issuance of equity share capital . 5000
Procesds from term loan 81,926 67,406
Repayment of term loan (64,159) {1,13,106)
Proceads from Borrowng against Securitised Portiolio 45,975 35,329
Repaymant of Borrowing against Securitised Portfolin {34,721) [12,302)
Proceeds from commercial papers 14,278 -
Repaymeant of commerzial papers [7.168) -
Proceeds from Mon Convartible Debeéntiiies 13346 37.292
Repayment of Mon Convertible Debentures {83,176) (549, 208)
et decreass of Lease lizhility {954) {1,359
Het Cash used in finoncing octivities (34,693) (a0,948)
Net increase decrease in cash and cash equivalents 13,245 (27,260
Cash and ash equivalents at the beginning of the period 9,885 37,165
Cash and cash equivalents at the end of the year 23,130 9,885
Notes :
Components of cash and cash equivalents balance include:
Balances with banks:
- Current accounts 14,190 9,897
= In deposits with original Maturity of less than three menths 11,000 950
Bank gverdraft 12,060) (962}
Cash and cash equivalents at the end of the year 23,130 9,885
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For and on behalf of the Board of Directors

Clix Capital Services Private Limited

Dol ~

Rashmi Mohanty
LCFD and Whole Time Director
DINDF0O72541

Place: Gurugram
Date: 30 May 2022

Public & Non Confidential Information



ANNEXURE IX
MATERIAL CONTRACTS

As on Mar 22
1. Term Loan Agreements
Amount Principal Repavment
Lender’s Type of | Sanctioned Amount pay .
s . Date / Security
Name Facility (Rs. Outstanding(Rs.
Schedule
Crores) Crores)
Rupee Book Debts
Bank of | Term 400 145.56 Quarterly | and
Baroda .
Loan Receivables
Over 0 Book Debts
ICICI Bank 25 Ongoing and
Draft .
Receivables
Rupee 103.75 Book Debts
Federal Bank | Term 370 ' Quarterly and
Loan Half Yearly | Receivables
Rupee 156.67 Book Debts
IDFC Bank Ltd | Term 310 ' Quarterly and
Loan Receivables
Rupee 5156 Book Debts
Bank of India | Term 75 ' Quarterly and
Loan Receivables
Rupee 118.42 Book Debts
SBI Term 255 ) Quarterly and
Loan Receivables
Rupee
Term
Indian Bank Loan 123.33 Book Debts
150 Quarterly and
and .
Receivables
Over
Draft
Suryoday Rupee 213 Book Debts
Small Finance | Term 20 ’ Quarterly and
Bank Loan Receivables
Rupee 87 50 Book Debts
Northern Arc Term 100 ' Half Yearly | and
Loan Receivables
Rupee Book Debts
NABARD Term 200 160 Quarterly and
Loan Receivables
Nabsamruddhi | RuPee 17.27 Book Debts
Finance Term 25 Quarterly and
Loan Receivables
Rupee
DCB Term 17.29 Book Debts
21 Quarterly and
Loan .
Receivables
and
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Over
Draft
Karnataka Rupee Rupee Term | Book Debts
Bank Term 50 50 Loan and
Loan Receivables
Rupee Monthly Book Debts
SIDBI Term 125 75 and
Loan Receivables
Rupee Quarterly Book Debts
NABARD Term 200 160 and
Loan Receivables
Bank of Rupee Quarterly Book Debts
Maharashtra Term 100 100 and
Loan Receivables
South Indian Rupee Quarterly Book Debts
Bank Term 60 29.68 and
Loan Receivables
2. NCD Contracts
ALLOTMENT ALLOTTED Maturity
ISIN Investor DATE AMOUNT Date
INE157D0801 Franklin Templeton 2,000,000,00
9 MF* 25-May-18 0 25-May-23
INE157D0802 Franklin Templeton 2,000,000,00
7 MF* 27-Jun-18 0 27-Jun-23
INE157D07DE
7 Indian Bank-TLTRO 30-Jun-20 250,000,000 26-Jun-23
INE157D07D]J
6 Catholic Syrian Bank 18-Sep-20 200,000,000 18-Sep-23
INE157D07D
K4 Indian Bank 19-Nov-20 420,000,000 19-May-22
INE157D07DL | Multiple Investors -
2 MLD NCD 4-Feb-21 642,000,000 04-Aug-22
INE157D07D Multiple Investors -
MO MLD NCD 10-Jun-21 320,000,000 10-Dec-22
INE157D07D Multiple Investors -
N8 MLD NCD 29-Jun-21 299,000,000 26-Mar-23
INE157D07D Multiple Investors -
06 MLD NCD 15-Jul-21 110,000,000 11-Apr-23
INE157D07DP
3 UNIFI AIF (Unlisted) 29-Jul-21 300,000,000 27-Jan-23
Multiple Investors -
INE157D07D MLD NCD - Follow 134,000,000.
06 on 5-Aug-21 00 11-Apr-23
INE157D07D Multiple Investors - 200,000,000.
Ql MLD NCD 30-Sep-21 00 27-Jun-23

*Rs 300 Cr have been sold to IDFC Bank in April 22 and Rs 75 Cr to AK Capital
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3. CP Contracts

Investor Name . Amount Outstanding
Maturity Date (In Rs cr)
Kangra co-op bank 28-Sep-21 25
Northern Arc Investments 02-Feb-22 50

4. Credit Rating Agency for rating mandates

Name Mandates

CARE Rating (CREDIT | PP MLD , NCD, Bank
ANALYSIS & RESEARCH | Borrowings

LTD.)
5. Security Trustee

Name Mandates

Catalyst Trusteeship 1. Debentures

Limited 2. Term Loans Security
ANNEXURE X

FINANCIAL STATEMENTS
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Clix Cagital Services Private Limited {Formerly known as GE Maney FAnsneial Services Privates Limited)
Consolidated Balance Sheet as ot 31 Mareh 2013
(Allamount it INR lucs, except for shore date unless stated otherwisaf

fates Asal Asat As at
31 March 2003 31 iarch 2018 1 Aprll 2017
RSSETS
Financial assets
Cashand cash equivalents Bi 40,193 12,118 3,748
Bank balance other than above &l 342 433 137
Loans 7 72,128 307,955 106,679
Irnstrnents g 336 7,856 22,284
Deher financial assels L] 5,146 1,809 #75
MNon- financal assets
Currenl tax assets (net) 15,285 17551 14,583
Defertad tax assats {net] 23 17022 8487 [ ]
Sreperty, plant and equipment 10A 23,087 26672 12,354
Goodwill 108 35,768 36,768 36,788
Intangible assets e 1,650 1507 5
Capital work-in pragress 11A 200 3 357
Intanzible assats under development 118 1192 1051 119
Cther nan- financial assets 1z 1,782 4065 3,087
Assets held for sale 12 13 6
Total assats 622,292 425,984 211,332
PEADIITIES AR EOTHTY
LIABILITIES N0 EQUITY
LIABILITIES
Finandal fabilities
Payables 12
1} Teade payables
a} Total o mtstanding dues of micin enterprises : = =
B seeall nrerprises
b) Total autstanding dues of greditars other 10,835 440 22
taan mier 2mterprises £ small enterprises
11} Dther payales
a) Tatal ousstanding dues of micro arterpnses - - -
e amall enter i
b Toval autstanding cues. af efefitors other 3,854 3,108 3.3
than micra eaterprises & small enternnses
(et seeurithes 14 01,548 gen72 )
Bomavings (other than dabt securitizs) 15 13T 172 7€1 36,811
Cither financial Babilities 1A 7437 4,164 bl
blan fmancial Habilities
Currant ti Babiliries [net) - - 1
Provigans v 1,158 211 2058
Crher non-fimincizl liabitilies 1B 3,232 2533 563
Toialliakilities 488,742 257,208 45,700
Enuiry
Expaity share capits| 14 129,708 129,708 179,708
Otar aquity 20 49,842 30,068 35,538
Total equaity 174,550 168,776 165631
Trital Babilizies ard ety 621,292 475,584 211,332
SiEmificant acpounsing polickes 3
The aceompans g notes are an integral pact of the finandal stalsmenis.
Az per owr repart of ever date
For SR, Batlibol & Asscclates LLP For and on banatf of the Board of Directars
ICAI Firm Reglsoration Ko, 101020 EINN00A Clix Capital Services Private Limitad (formerly known a5 GE Moy
{,nmaq-ed ALCOUREARL Financial Services Private Limied]

M{'ﬂé‘ jﬁ;ﬁ-% V !’fﬁm@{% 4 i

/ Shekhar Daga Venhataraman Bharstwai
Partnes i3 Director Dirertaor
sdembershin N, 094533 DFN: OT#T18T1 DA L965T9E
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Clix Capital Services Private Lirmited {Farmerly krown s GE Money Finondal Services Private Umited)
Consalidated Statemant of Profit and loss for the year ending 31 March 2019
{All amotnt in INR tacs, excapt for share dota untess stoted othensise)

o Year ended Year onded
31 March 2019 31 March 2018
Revenue from operations
Interest income il 51,757 18,706
Aental income 11401 10117
Fess and commission Income 12 1,608 363
Net gain on fair value changes 3 2,610 653
Total reventss from operations 67,376 23,881
Other income 4 2,603 4,333
Total incorme 50,975 38774
Expenses
Finarce costs Fi 34,113 7.600
Fees and commission espense ima 105
Impelrment an financial instrumants 16 2,830 M3
Emglovee beaefits expense 27 11,356 7,544
Depraciation, amordzatien and impairment 10 9,166 7570
Cther expensag 28 7,502 5,358
Totsl expenses 65,246 35,213
Profit/[loss) hefore tax 4,733 [958)
] S
T axpense: il
11} Current tex 2543 {LB33
1L Delatrnd b 3541] (28— ui]
Frofieiiads) for she yesr 10,525 7,830
Otir comjir i
& [teres that willl et be reclassFled 1o peolit or loss
Rernessurenvenis al defined benefa babiliy 13 145
Incasne tax effes =] (23)
b, toens that will be reclossified 1o prodtor lass 3 =
Deher tamprehensie Intcomre . netaf e ose tes E 13
Totel comprehensive incom o for thn yesr 10,5633 'g'g!
Eamnings per equity sksog ]
Hasic (INR) [4¥:H] 13
Gilited (IMRY 081 01z
Homand velue per shace |1 noo 100
Sgnilicant acoounfing policies ]
The accompanying iiates ar= an integra? p2rm of the Bnanclal sraements
A5 B D PRET Of Sven dete
For 50, Batlibed & Assoclates LLP For aad anbakald of the Basd of Dirschons
LA Firm Bagistration Mo QL0250 EI00004 Clis Capital Servicas Private Limbted [formscly & novws as GE Mznep
L} i Aocoeertands Francial Sesvices Private Emiped]
@il % '
L V. Bharal:
i}
— - Vol
e Pt Kabra Shekdhar Dags Venkataramun Bharotaa
Parimer Cirectar Drecicr
Mlenberdia Ho 090533 Tin: DPATET] Dokl O29ESTOR
Plaay Gurugram
(Crabe= 33 Spgrarber 2015 1\‘ y l; AN
S5hw ot Dihavash Gupsa nzthish K Paanday
i Chisf Enecutdse OfNce: Company Sacetang
Adembership Moe A73155
Piace Gurugram

Dane; 25 September 3000
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CFin Capital Seryices Privats Lmibed {Farmeily knows 55 G2 Meorey Fnestal Sarvices Privats Lmibed}
& diddabed Cash Flow 5 Fer sha e arded 21 Warch TES
meMhmmeﬂmmmmmmw

Farticulars Yeear rded Vear pnded
wﬁhh 213 31 March 2318
Comibn Bicrar e ogerating activities
Priofit Bafors bt 4733 {953
Adlusted fan
Prowsiontf Rabdities no longar requime written bedk 673k {3.005]
wanagsment e anorized 2 50| {5849)
Depredation and secriBstion 1482 75M
Amortisatien of bafrgming s 1 135
Urristrding of diecourt on delarsed heme exponses 41 5]
Lratrding of premum an defer red mami b ] 2
Hit it o wali of Mvestments (1,023 )
ECL £ Hobir a5 a5 and loaa comm mend L AB4 i
Prerripm a redemption of prefer erce shares 125) -
Intered e incamg i refund 1568] {168}
Arnortization of ipen scquikton cstend mesagemant fee
" [Fi)
dut gain om derecognition of poperty, plast and equipment [0l FLESL]
abert il aiak z ]
Jesets hald for @le § a
Bromuirale wilten.olf 1078 £y
Eat det wileien gt &l 1.EM1
Urw zalised |gain) low oo fereign anchange 1 Ly
|t incoemes on unecing of SELOUn an ooy deposd {1 fim
Hars jpairi 0ot Bar eztoes changes [5,531) 268
Ehare bazmed paymnt ta? 18z
Remeasurament o penusrial le 11 546
(Dizerating prafit before working capitsl changas 13,258 0,057
Adiested for mat oo g 48 working opits
By eade b Finarkel wxists and saker assecs (TR 4219294
Iewerw b T Finanial | mhiihy and otbar HahStas 16 196 12,501
T (pmid]dnatund receieed ner) [IEL 1730
At Cach wseal inrapernling notmies 134T0 jL=d,ame]
Cash Rows fram fpwesting arthlties
Prerchime of Inrestmenss {1.E50, 130} (A2 HE 1)
ol Invesiments 1 ERL S0 ArEET
Purghase of properly, plnt ans aagmant (12.565) [EEkE k]
Proceeds fraoh pregany, pizat and sqepmens a7 5955
n enuity Fhares o d 3
Amertization of pre acpilition ceres o debentee - B
et Cosh genensied from invesling ofiiuiizs 1,451 ECE

Brocends oy Bsuance of equity share captel .
Frocseds from non-careirubile debsmures 1530 -
Firanze kape opbgatantakan - &
Finance leave obBgaton s epaid -
Eraessc fram working capital demadioan ko biis ¢ barms Lops 3250 Lageaty

mepannent if wocking i Gl demarnd knan froen Sanks f tesm Laan [*3,50%] §17.705|
Feocesds from bank peird alt kL] 13
Renarsent of bask ovendraft (R}

Proceyss Mom leter Corporate Loan Ein ot +
Feoayrment of Inter Congorate Loen -
Proceeds From summeriad papers L7447 RG00
Repagrnent of Commemcal papars = 1357 0 e
Pt Corsh panpented front Ouoncing oot iies FYLCEr] HE6E
réet increase b cash and coch) equiveinngs 2g4ma BATA
Cash mecd cagh sguivil ses a the begiering of the year 12,113 B G
Cadk aped cash mouivaliss st the el of the year ll}!!ﬂ 1F 1%
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STANDALONE 2018-2019

Clix Capital Services Private Limited (Formerly known as GE Maoney Financial Services Private Limited)

Balance Sheet as at 31 March 2019

(Al amount in INR facs, except for share dota unless stated atherwise)

Neas Asat Asat As at
31 March 2019 31 March 2018 1 April 2017
ASSETS
Financial assets
Cash and cash equivalents 6A 32,393 5,352 1,344
Bank balance other than above [1:] 96 96 13
Loans 7 281,695 183,247 56,425
Investrments 8 104,725 107,904 110,220
Other financial assets 9 3,414 3,332 181
Non- financlal assets
Current tax assets (net) 29 10,344 10,165 5886
Deferred tax assets [net) 29 8,602 8,487 619
Property, plant and equipment 104 1,054 1,044 96
Intangible assets 108 2,680 1,507 5
Capital work-in-progress 114 1R1 73 357
Intangible assets under development 118 947 1,051 129
Other non- financial assets 12 2,249 1,032 887
15ta1 agsets 448,360 323,290 182,167
B R s e
LIABILITIES
Financial lfabilities
Payabies 13
|} Trade payables
a) Total outstanding dues of micro enterprises - -
and small enterprises
b} tetal outstanding dues of craditors other than 6487 2,364 1,102
micro enterpises and small enterprises
11} Other payahles
a) Total outstending dues of micro enterprises 3 - -
and smalf entsrprises
b} total outstanding duss of creditors other than 2,708 1,573 1,078
micro enterprises and small enterprises
Debt securities 14 133,369 54,453 .
Borrowings (other than debt securities) 15 1257149 93,345 12,088
Other financial llabikties 15 3,638 2,102 185
Maon financial labilities
Provigigng 17 833 B89 822
Other non-financial habilities 13 1455 a3 B3
Total liahilities 280237 156,073 15,342
Equity
Equity share capital 13 128,708 138,708 129,708
Other equity 0 38,415 37,509 36,117
Total equity 168,123 167,217 165,325
Total liabilities and equity T 348 360 233,790 192,267
Significant accounting policies 3
The accompanying notes are an integral part of the financal statements
A5 per our report of even date
For 5.R. Batllbol & Associates LLP For and on behaif of the Brard of Directors
ICA) Firm Registration Ne. I01049W/E300004 Clix Capital Services Pri Limited {farmeriy known as GE
C Accountants Money Financial Servicef Private Limfted)
el
per & =3 hekhar Daga Agganwal
Partner Director Director
Membership No. 094533 DiN; 07471871 [HM: O07ER5833
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Clix Capital Serviees Private Limited (Farmerly known as GE Money Financial Services Private Limited)
Statement of Profit and loss for tha year anding 31 March 2019
(AN amount in (NR focs, except for share date unless stated otherwdse)

Nikas Year ended Year ended
31 March 2019 31 March 2018
Revenue from oparations
Imterest income 21 31,542 8,980
Fees and commission Income 22 1,300 -
Met gain on fair value changes 23 1,474 288
Total revenue from operations 34,316 5,268
Other income 24 1,140 3,078
Tatal income 35,456 12,346
Expenscs
Finance costs 25 20,613 3,966
Fees and commission expensa i1 89
Impairment on financial instruments 26 2,841 4,703
Employee benefits expense 7 5,687 3,073
Depreciation and amortization 11 B51 358
Other expenses 28 4,233 2,809
Total expenses 34,406 14,978
Profitf{loss) before tax 1,050 (2,632)
Tan expense; i}
[1) Current Tax 437 (1,895}
{2} Deferrad Tax |128) (1,890}
Profit for the year 741 1,157
Other comprehensive income
@, Items that will not be reclassified to profit or loss
Remezsuraments of defined benefit liability 36 1
Income tax effect {13) 123}
b items that will be reciassified to profit or loss - -
Other Comprehansive Income , net of income tax 23 43
Total comprehensive income for the year 764 1,200
Earnings per equity share 30
Basic {INR) 0.06 0.0
Diluted {INR} .05 0.0
HNominal Value per share {INR) 10.00 10.00
Significant accounting policie: 3
The accompanying notes are an integral part of the financal stataments
Az per gur report of even date
For 5.R. Batliboi & Asscciates LLP For and on behalf of the Baard of Directors
ICAI Firm Registration Mo, 101049W/E300004 Clix Capital Services Pri itad (formerly known as GE
terad Accountants Money Financlal Servicas e Limited )
bra khar Daga Vi rwal
Parftrner Directar i
Membership No. 094533 DM Q7471871 DN 07685833 ,J\f
Hace: Gurugram M \}‘
Jate: 28 June 2019 \J - C)\
Bhavesh Gupta Hardeep Singh Ashhish K Paanday
Chief Executive Officer  Chief Finandlal Officer Company Secretary
Membership Mo
AZI155
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Clix Capital Services Private Limited (Farmerly known as GE Money Financial Services Private Limited)
Cash Flow Statement for the year ended 31 March 2019
(AN amaount in iNR Jacs, except for share date unless stated otherwise]

Particulars Year ended Year ended
31 March 2019 31 March 2018

Cash flow from operating activities

Profit before tax 1,050 (2,632}

Adjusted for: .
Provisions, llabilities no longer required written back {173) (2,850)
Depreciation and amartisation 861 358
Amortization of borrowing cost \ 396 23
Urwinding of discount on deferred lease expenses 27 17
Met gain on fair value changes {1474} (288)
Impairment on financial instruments : 1,762 4,318
Amaortization of loan acquisition cost and management fees 340 1,17%
Interest on income-tax refund (455} (168)
het loss on derecognition of property, plant and equipment 7 -
Share based payments 122 157
Re-maasurement of Actuarial loss 35 &6
Recoverable written-off 1,078 " 3B
Unrealised (gain)/ loss on foraign exchange 1 3
Interest income on unwinding of discount on security deposit {25) (16}

Operating profit before working capital changes 3,553 511

Adiusted for net charaes in workina canited

Adjusted for net changes in working copital

Increase in Financlal assets and other assets {103,706) [140,5348)
Dwecrease in Financial liabilkity and other abilities 7.524 9,265
Tanes [paid)frefund received {net| 1858) 2,066
Net Cash tsed in from operating activities [o3,087) 129,106}
Cash flews fram investing activities

Amortisation of pre acquisition interest an debenture . - B
Purchase of lmestments (9B8,650) {220,431}
Sala of Investrnents o57.624 222,722
Investment in equity shares of subsidiaries [4,300) -
Purchase of praperty, plant and equipment |Z,108} {3,485)
Proceeds from property, plant and aguipment 6% 33
Net Cash genercted from / {used in) investing acthvities 2,637 {1,147}
Finance lease obfigation taken as 118
Finance lease obligation repaid | 18] {62}
Proceads fram term laan 49,000 91,400
Repayment of tarm loan (35,477) 110,705}
Proceeds from commercial papers BO,662 88,510
Repayrmant of commercial papers (124,500) {25,000}
Proceeds fram Mon Convertible Debentures 120,000 L
Proceeds from inter corporate depaosit 31,500 -
Repayment of inter corporate deposit [6,500) -
Bank overdraft (2,111} -
Net Cosh generated from finoncing activities 117,441 134,261
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Chiw Capital Services Privato Limitad
Stancdalone Balance Shaatas at 31 March 2020
(¥ ot e 0T i, sl fin ohure et siless sleie ofles i)

STANDALONE 2019- 2020

A5 at A3 at
Pltes 31 Marth 1020 F1 Wrarch 1019
AESETS
Financial assets
Cazh and cash equivalerts B8 12,573 32333
Bank balarez other than abows EB 101 a5
Loars 7 95,641 - 281,695
Investments k] 121,260 10a725
Other financisl azyels a 1,586 3414
Mon- financial assets
Current tax assets [ret) 29 5346 13,344
Deferred tax assets [net) 28 4421 8,602
Property, plant and equipment 104 a5 1,054
Inteng e assets ing 1 ESE 2,580
Capltal work-in-progress 114 - 181
irtangible assets under development tis 1205 947
Hght-ofuse amsets BES -
Other non- financial assets 12 L33 248
Aszets habd for sale B
Tolal assets 450,871
LIABRITIES AND EQUITY
UABIITIES
Financial Habilithes
Pargatie ' 13
|} Trade payables
i) Tekal outstanding dues of micro enterprisas snd small -
antarprises
b) toeal eutstanding dues of creditors athes thasn micro 535 BE7
BfILEFprises and small enterprises
il Gther payailes
a) Totad outstarabing duss of micro enmerprises and srall .-
anTarprises
b total putrtanding dues of cradimors other than micn 2,380 © 3,706
emterpraes and smad enterprises
Dbt securities 14 129478 139,363
Borrowings [other than debt securities) 1% 13613 135,748
Laass llabilties 715 -
Other financlal liabilities 15 2351 3638
Non financial Eabilities
Prowisians i7 Liik FEE]
Other non-financal liabiities 18 200 1,455
Total Babilithes 261,197 260,237
Equity
Equity share capital 18 180,758 139,708
Crtar equity in 45016 IR ALS
Total eguity 189,774 168,123
Tolal Eabilities snd souiry 4%971 4449 250
Significant acounting pofices i

The accompanying notes are an irtegral part of the fnandal statements

Az per our repork of sven dake
For 5.R, Batlibei & Asseciates LLP

ICA| Firen Registration Ne. 10L048W/E300004

mukmnmnn
-

per

e
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Far aind on behatf of the Board of Directors

Clix Capital Servees. L Limited

I

Andl Chawla
Director

N; DO016555

Mohanty
Director and Chief Financlal Officer
Din; 0072541
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Clix Capital Services Private Limited
Statement of Standalone Profit and loss for the year ending 31 March 2020
(AN omaunt in INR leet, except for shore dota anless stoted otherwine)

Nokss Year anded Tear anded
_ 31 March 2020 31 March 2019
Revenue from operations
Intarest income 1 44677 51542
Fees and commission Income - 2 2,330 1300
Net gain on fair value changes 23 1.063 1.474
Total revenue from operations 48070 34,316
Other income 24 1,574 1,140
Total income 50,684 35456
Expenses
Finance costs 5 27 822 20,613
Feas and commission expense 361 17
Impairment on finandial instruments FL 3,018 ia4
Employee benafits expense 7 5,505 687
Depreciation and amortization 1 1,709 861
Other expenses 28 6,007 4,233
Taotal expenses 44,822 34,406
Profit/{ioss) before rax 5,822 1,050
Tax expense: 9
11} Current Tax {4185) air
(2} Deferred Tax 4,153 1128}
Profit for the year 2.075 Fal
Trther comprehensive incomae
m. s that will not be redassified to profit or hoss
Remessurermmnts of defined benefit lability ] 35
Incosme tax effect {18} 3]
b. Items that will be reclassified to profit or loss - -
Dtiher Comprahansive inocome , net of Income tax 53 23
Total comprefhensive moome for the year ZAZ8 ?!_-_4_
Earnings per equity share 30
Basic [INA] 15 006
Difuted (IR} a.1s 0.06
MNarminal Vatue per share {INR) 10000 10,00
Significant acoounting policies 3
The accampanying notes are an integrst pact of the finencal ssatements
As per our report of even date
For 5.R. Batliboi & Associates LLP For and on bahall of the Board of Directors
AT Firm Registration No. T0L089% E 0008 Chix Capital Services Private Limsed
Chartersd Acoggantan =
. H *
' = =
per Jain Anil Chawla Bhavesh Gupta
Pa Director Chief Executive Officer
semb! P Mo, 115385 DIN: BOG1E555
Place: Mumbai *\f/
Date: 30 June 2020 bljrﬂ“il\-"? o w
Rashml Mohanty Ashhish K F-Au-
MHractor and Chicf Finencial Officer Company Secretary
DH: DI T RS54 Semberihip Mo: A23155

Place: Gurugram
Dade: 30 hune F0Z0
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+ Clin Capital Services Private Lirnited
Stancalone Cash Flow Statement for the year ended 31 Morch 2020
[Al amount i INR loes, except for shore dato unless stoted atherwise)

Particulars Year ended Year ended
31 March 2020 31 March 2019

Cagh flow from aperating activities

Profit hefore 2x L 1,050

Adjusted for:
Provisions/ liabilities na lenger required written back 127 1173)
Pravisian for empioyee benefits 75 B4
Discount an commertial papes 1,244 -
Deprecistion end amortisation 1,708 BE1
Unwinding of discount on deferred lease expenies " 4 7
Net gainon fair value changes (L0613} (179
Rates and taxes (Provisian for Indirect taxes) 336 -
Impairmant on financial instruments (7,361} 1,782
wnterest on Lease Liakility 98 7
Interest on income-tax refund {2,3mj) {455}
et logs on darecognition of property, plant and agquipment - 7
Share based payments 240 i
Recoverable written-off 10,379 1,078
Unrealised {gain)f lass on foreign exchange - 1
{nterest incoma on unwinding of discount on seeurity deposit 7] (254

Operating profit before working capital changes 9,078 2845

Wmhrmmamwwﬁwmﬂd

Increase in Financial assets and other assets (14,169} (103,365}
UaErmases (e ease) i Fuanial lability ond athar lakilities [7.945) T.E60
Taxes {paid]/refund received |net) 2,503 {858)
Mt Cash used in from operating @ctivities (8,534} {93,518)

Fash Mo from investine activities

Purchase of investments {mutual furids) (692,687 LECES

FurLhase of invcatments (Gall sesuriies) (15,500} S

sala of investments 642,760 987624

Investrnent in equity shares of subsidiares = 14,3000

Purchase of proparty, plant and aquipment 11.230) {2,108)

Proceeds from property, plant and equipfEit FE] ]

Met Cash generated from / fused in) investing activitles {16,655) 2,637

Financa lease sbiigation @ken L il

Finance lease obiigation repaid [106) faoe)

Proceads from term loan 37,518 48,000

Hephy MEAL 5T 1AM B30 {32.259] 139.081)

Proceeds from Borrowing against Securitisated Fortiolio 12518 -

Repayment of Borrowing against Sacuritisated Partfolio {2,313) o

Proceads from commercial papers 19,211 69,662

Repayment of commercial papers (40,871} {134, 500]

Proceeds from Non Convertible Debentures 29,800 120,000

Bepayment of Non Convertiblz Debentures {30,000) -

Procaads fram intor corporate kans 19,000 31,500

Repayment of inter corporate loans {37.500] 16,500)

Rank owesdruft 206 12.111)

Rapayment of Lease liability (456] -

Proceeds from issuance of share capial 19,195

Net Cash generated from financing activities 5,368 117,887
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Clix Cogpital Services Private Limiped
« Standaban Cagh Plow & for the year ended 51 March 2020 *
Tl omourt v INR focs, excent for shore dons uness srated ohirwisg)

Farticutars aar erwded YoaT aded
41 March 2020 31 March 2013

et Increace bS cavk and cesh eguivalests | 23,820} T
Cash and cosh equivalents 3t the beginning of the wear 32,593 5.102
Cash and cask eqiivelents ot the end of the yoar 13,572 32,357
Motes : =
Cash and cash squivalents balnnce inchide:
Datances wits banks:
~CUTT Botounds TG 32,993
- Iy depasis with ariginal Matsny of less than thres mosibs 11807
Cash and caeh seuivalants at the end of tha year [refer nite B8] 13573 32,39

The sceompaewing motes ans an integral part of tha linancis! statasanli

Az pav pur report of aven dide
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FY 19-20 CONSOLIDATED FINANCIAL STATEMENT

S K BATLIBOI & AssOcianes LI P

Chartered Accpuntants

INDEPENDENT AUDITOR'S REPORT
Ta the Membars of Clx Capial Senines Private Lsmibed

Report on the Audit of the Consolidated nd AS Financial Statements

Opinlon

\We haus auditad Ing accompanying Consalidated Ind AS financial statemants of Clivw Capitsl Gervices
Private Limited (herginafter refarred to as “the Holding Company”), 15 subsigianes (ne Molding Comnpary
and Itz subsidiarles togalher refamed 10 85 “the Groug”) compnsing of the consclidated Balance shael as
= Warch 14 2020, the consobdated Staternant of Profit and Loss, incheting other compranensive income,
the consoidated Cash Flow Statement and the coneciidated Statemant of Cranges in Euly for the year
{an endad, and nolae to the consalidated Ind AS firancial statements, ireluding a surmary of signficant
accounling policies and other explanatory information {heranaftor rfered 1o as “The consolidated Ind A
financial stalamsenis)

in our epinion and to the bast of our informatan and according to he explanafions given to us, the
afsresaid consolidated Ind AL finshdial stamaments g e lifonmation requered by the Cempanies Act,
2013, a8 amendad [“the Act) in fhe manner so requred and give a true and fair view i confarmily with
the accounting prinaiples ganerally accepted in india. of the consolidated state of affairs of the Group as
at hiarch 31, 2000 their Gonsoliaated profil inckesig cther compretensiva incama, thair consalidated nach
flows s the consolidatad staterment of changes in equity for the year gnded on that dake

Basls for Dpifion

e conductad our audit of the consolidated Ind AS financial stalemants n aceordance with the Standards
on AUDITING (5A3), as specified wnder secton 143110) of the Act Our responsiblites under thoss
Stardarda are further describad n iha "Auditors Responsibiities for e Audit of the Conaolidatad Ind AS
Einancial Statements section of our report. We are independent of the Group in accordance with the ‘Coda
of Eifiiss’ ssuey by the [natitute of Charered Aocountants of India tegather with the elhical requirerments
that are relevant to our audit of the financial staterments urvider the provisiors of the Act and the Rufes
theraunder. and we have fuflied our other ethical resporsibilites In accordance with these requiremants
and the Code of Ethioa. We bekeve that the audit evidence we have oblained is sufficient and appropriate
to provide a basis for owr audit opinian on the conschdated Ind AS financial statements.

Emphasis of Matiar

Ve draw attention bo Note 40.2.3 to the Canscidatad ind AS financial siatenent, which describes that fhe
actant o which tha COVIN-13 pandemic will impach the Group's operakons and s financial malrics,
including the expacted credt loss en financlal assets. is dependent on highly uncenam fulure
devalopments. Our opinion is not maodified in respect of this matier.

Hey Audit Matters

iy audit matters are (hose matiers that, in our prefassional judgment, were of most significance in aur
sudit of the Canaolidated Ind AS fnancial atatarmands for the finantssl yaar enoed March 31, 2020, These
rralters ware addregsed in the contert of cur audit of the Corsolidated lnd AS financial statemants as &
whole, and in forming our opinion thereon, and we do not prowde a separale opinion on these matbers.
For aach matter balow, aur descaption af how our Sl addrasssd the mele is provided in that contoxt.

W have deterrmired the matiers described below to be the key sudit mafiers bo be communicated in our
report. We have fulfilad the responsibililies gescriced In fw Auwlitars responaibilies for tho audit of the
Consolidated nd AS fnancial statements section of our report, inciuding In relstion to these matiers.
Ascerdingly, cur audi included the parformance of procedures dealgred to respond 1o our assessmant of
Ihe risks af matenal misstalement of the Consohdated ind AS financial statemsents, The results of our audt
procedures, including the procedures parformed 1o address the matters below, provide the basls for our
audit opinisn on the ascarmpanying Censokasted Ind AS financial stalerments, -

B A el ik e LB
T (Vi s
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Key audit matters _ How our audii addrassed the key audil matter
Impaimment of Financlal assets (as descrbad ) Node 7 of the Consofdated wd AS Faanois
safementsl

The Group's impalrment provision for
financial assels i based on the sxpected
credit 1oss (ECL) agproach i oown
wrdier “Ind AS 108 Financial Instrumenls’,
ECL Invetves an estimation of probabiity-
wighled  juss e the fnancsl
instrurments over their lite, considering
reasonable and supportable informaten
| mooul past events, cumrent condiions,
(and  forecasts of future  sconomic
comfifions which could impact the credi
aueality of ita financial soscla (leans and
advances). |n the process, a significant
dagree of judgement has been applied by
the menegemant in reepact of fallewing
matiers:
a, Dofining thresholds for ‘significant
nerapas o eradit sk and ‘default’,
b, Grouping of Ioans under
homogenous pools fo datermine
prodaibility of delaul on & colfeclive
basis and caloulation of past default
rates
¢ Estmaton of mangaement overay
far macro-gconomic factors which
ool impact the criedit quality of the
lzans.

Additional considerations on aceount |
of COVID-18 |
Pursuant 1o fhe Reserve Bark of nda
cireudar dated March 27, 2020 and May
23, 2020 (logether reforrod to as “REI
CifCAEaT ) dfcwing lending mshitulions to
offer 8 moralorium to custemers on
| payment of instaiments  falling due
Letween March 1, 2020 and August 31,
| 2020, the Group has exended @
| maoratodum o its efigible borrowers. in
| accordance with its Board approved
paicy,

Ir mccordance with the guidance Tram
Insttute of Chamersd Accountants of
Irecka (AL}, providing meratarium 1o
Barrewars By itoolf o not consldered lo
result In-& SICR for such borrawers, The
Group has recended a management
swnriay of Re 2283 loee aa part of it
ECL, to refiect ameng other things an
ncreased risk of detenicration in macro-
pranomic factors caused by COVIO-19
pandemic. In accordance with the
guidance in Ind A5 100, the
Management oweriay estmate takes iMo
Bocount reasonable and supportable

= Onw audn procedunes induded conskoenng  the
Growg's  accourting  policies for  impasmment  of
financial instriments and assessing compliance wih
the policies in terms of Ind AS 109 and the
govemance framework approved by the Board of
Directors  pursuanl to Reseive Bank of India
guidelines issued on March 13, 2020,

= Assessed e assumplions used by the Grous for
grouping and saging of 1an soimalio ko vanous
categories  and  default  buckets and  thelr
appropriateness for determining the prakability of
dufaadl (PO} and kes-given defau| (LGD) raes.

* Tesbed controls for alaging of laans based on their
past-due stalus. Also tested samples of stage 1 and
Slage 2 uans e assess winther aey foss ndicstors
werg present requinng them to be classifind under
sfage 2 or stage 3

» Tesled sanphes ol Uee inpul dats  used  for |
delermining the PD and LGD rales and agreed the
data wilh the underlying books of accourt and
rocarda

-me':poucfwhmpmml
moraboriem pursuant to the REI crcular and tested
the impiemantation of sush palicy an o sample basis, [

* Asseseed the addtional considerations applied by
the managernent for staging of loans as SICR/ defaul
n v af Grawp'n policy on momboskem, |

+ Tesiad assumptions used by the managament in
determining the overlay for masre-economic fackons
{including COVIR-19 pandemia)

» Tegwed the ardhmetical accuracy of computaon of
ECL provision perfermed by the Growp in
spreadshests,

+ Compared the disciosures included in the Ind AS
financial stalements in respect of expected credit
Ineeas with the raquiremaente ol (nd A8 107 and 106,

= Agsessed speciic discosures mads in fhe Ind AS

financial stataments with regards to the mpact of

COVID-18 on ECL estimation.
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Koy audit matiars

How our awdit

infarmation available wthout incurring
significant cosl. The aciual credl losses
could be significantly different than the
Fl eebmates preparad by the Groop
depending upon he impact and duratson
of the pandamic and various regulatory
and policy measuras annaunced by the
Geovernment and regulalons.

I wiew of the high degeea of
maknagarnent’s judgamend Fveolyed in
estimation of imparment aliowance It is
corsidensd as 8 key audit matber,

The financal accounting and reponing
syalema of the Group are fundamentaily
raliznt on 1T syetems and iT controls 1o
| process significant transaction volumes,
Automabed accounting procedures and [T
environment cordrols, which include |7
gowermance, general T confrols ower
prograrm  development and  changes,
dcoess 1o programs and &la &nd |
operations, are required bo be designed
and to operale effectively 1o ansura
acourate Tnancal mputlng

Any gaps in ne 1T conrol environment
wuuid eesull i@ maleial misslatement of
the financie sccounting and reporting
records.

Therafone, due to the pervasve nature
ared complexity of the IT envronment.
tha ansooomont of the genoeral IT
controts @nd the application controls
spesific to the acsounting and
praperation of the financial mformation is
considensd 1o be 8 key audil matter,

and controls
We performed e followng procadures for testng 1T
the reliabiity of |

general controls and for asses

escionc data procesaing, as

audiors;

s Tested the design and operaling effectivenass of IT
access contro's over the information systems that are
crtical to financial reporting.

= Tested [T genersl cantrole (logicsl access, changes
managemert and aspecls of IT aperational cantrals}
This included testing thal requests for access to
sysieme ware appropriately reviewsd and authorized.

»  Tested the Groun's perodic review of Bccess nghts,
We inspecied requesis of changes o systerns for
approprigte approval and authorization

+ In addition %o the above, wo tested the desigh and
operabng effeclivensss of cartain suometed and IT
dapandent manual controls that wers sonsidered s
Ky IMEmEl contrals over financial raparting.

* Where defclencies were idenfiffed, we tested
compansating  confrols or  perdomed  alermats
proceEUres,

by specializad |T

Other Information

The Holding Company's Board of Diroclors is responsibie for the cther information. The ofther information
comprises the information which are included in the annusl report but does nat incisde the consolidated
linancil stalervents and cur gucior's report thereon. The annual report is expecied o be made avadable
I e after the date of this audior's report

Cwr opinion on the consolidated financial statsmants doss not cover the other information and we do not
exprass any form of assurance conclusion theraon

In egnnection with our sudit of the francial statements, our responsibility is to read the ather information
identified above and, n doing =0, considar whather such the other information is matenally inconsistent
with he inancial stalements or owr knowledge oblained in the sudt or otherwise appears o be materally
mizstated. When wa read the snoual report, i we conclede fhat there & & maberial messtaterniant thereen,
we ane required fo communicate the matier 1o those Charged with Governance.
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Responsibilitios of Managemant for the Consolidated Ind AS Financlal Statements

The Halding Company’s Board of Direciors is respensible for the prepasation and preseniation of these
congolidated Ind AS financial etaternants in terma of the requeremants of the Act that gve a true and fair
view of the consolidaied financlal posilion, consoldated Rnancal performance including other
comprshansive income, consolidated cash Aows and censolidstad sistemant of changes in egquiy of the
Group in accordance with the sccounting priniples generally accepted in India, mcluding the. Indian
Accounting Standards {Ind AS) specliied under section 133 of the Act read with the Companies {Indian
Meoounting Standsrds) Rules, 2015, as amended, The respective Board of Directors of the companies
includad in the Group ane responsddie for maintenance of adequale scoounting records in accordance with
the: proviseons of the Act for safeguarding of the asasts of the Group and for praverting and detecting
frauds and other rregularties; selection and application of appropriate accounting policies, making
Judgments and estimates thal are ressonable and prudent; and the design, implementaion and
maintenanca of adeguale internal Snancial controls, that were opersting effectively for ensuring the
accuracy and compleleness of 1he SCCOUNing recoros, iEevan 10 INe preparalion and presentation of e
consdlidated bvd AS financial stalemenls that give & true and far view and are free from material
misstatemant, whether due to fraud or srar, which have been used for the purpose of preparation of the
consolidatéd |#d A NNENMIE! SIatemants by e Dirsciors of the Foiding Company, &3 woresald.

in preparing the consclidated financial statemants, the respactive Board of Directors of the [
mcluded in the Group are responsible for assessing the abiity of the Group o continue a5 a going concen,
dsoicaing, o appicsbhe, meters releted o guing v e using e going comdenn fasis of accounting
unieas manageament ethar intends to Giquidate the Group or to cease operations, or has no realistc
alfernatve but 1o do 50

Those respeciive Board of Directars of the companies Induded in the Group are alsa responsible for
overseeing the financial reporting process of the Group,

Auditor's Responsihilities for the Audit of the Consolidated Ind AS Financial Satements

Sur ghjectives are to cbtain reascnable assurance sbout whether the consalidated Ind AS financisl
statements as a whole are free From matedal misstatement, whether due to frawd or eror, and to issue an
auditor's report that sncludes our opinion. Reasanable assurance is a high kvel of asaurance, but is nat a
guarantas that an sudit sanductead in arenrones with BAR will awoys detect 2 matenal messtatemant
when it exists, Misstaternents can adise from fraud or error and are considered material if, Individually or
in the aggragate, they could reasonably be expected to infiience the aconamic decsions of users taken
rn the hasis of thess cnnsalidated Ind AS financial stataments

As part of an audt 0 accordance with SAs, we exersise professicnal pedgmant and maintain professional
skepliciem thraughout the audt. We also:

Identdy and assess the risks of material misstatemant of e consclidated Ind AS financial staternents,
whether dise 1o fraud or eror, design and parform audi procedures responsive to incse risks, and
oblain audt evidence that is sufficient and appropriate to provide & basks for cur opinion. The risk of
not detecting a material misstatement resulting fram fraud & highar than far ene resulting from amer,
as frawd may mvoive coliugion, forgasy, imentional omissions, misrepresemations, of the override of
Internal condred

+  Obtainan understanding of internal controd relevant fo the audit in order to design audit procedures

that ara approgriate in tha sircumstances. Under section 143(3)() of the Act, we are alea responsible
far expressing our opinlon on whather the Holding Liarmpary Fidd Sdequale inema inansal cinmos
systerm in place and 1he cpetating effsclivenass of such controls.

EvEli@Ee he SpEVopraensss of accounting poBcins used and the reasonableness of accouniing
estimates and related disclosures made by mansgemeant.

Conclude an e appropriatensss of managament's wse of the going concem basis of aooounting and,
kased on the audit evidence oblaned, whether 2 matenial uncertainty exists related o svarts or
conditions thet may cast signdficant doubt on the abiity of the Group 1o conlinue &5 & going concem
I wor o wlindee Deat @ material uncenainty edata, wa are mguied to drvw stiention in our seditor'a
rapart bo the related disclosures in the consnbésted ind AS financal stasements ar, if such discosures
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afe inadequata, to moddy our opinion, Our conclusions ame based on the audil evidence ablained up
I e clate of our auditoes repart. However, fulure events of conditions may cause the Group fo cease
1z continue &5 & going consem

Evaluate the overall presertation, struclure and content of the consolidated nd AS financal
slaterments, including the discosures, and whether the comsolidated Ind A financial siatements
represent the underlying fransactions and events in @ manner that achieves fair presentabon

«  Cbtain sufficent appropriate audit evidence regardng i hidhCial iFfBMmatan of the enibes o
business activities within the Group of which we are the independent auditors., fo express an apinion
an the consolidated Ind AS financal stataments. We are responsinie for the direchon, supervision
and padommance of B SUdl & e TRERsE! SIEmEs of 2uch snmies (nciuded i the consolidstsd
finencial stataments of which we are the indepandent auditors. For the other antities includad in the
consolidated financinl stataments, which have baen audited by other auditons, such other awdiors
remain responsibie for the direcsion, supen o amd perfonreoas of e eebta canizn oul by Ten,
‘\We remain sclely responsible for cur audit apinan,

Wil ermmnacate will Bioae ulmg-bd with govermance of the | loldng Gompany end auch other antiias
ncluded in the consalidated Ind A5 financial staterments of which we are the independant audsors
reganting, anong ether matiers, the planned scope and timing of the audit and signiScant audit findings,
including any significant deficenciea in intermal control thot we identify during our audit

‘We also provide those charged wilh gevernancs with a staternent that we have compled with relevant
eihioal reqerements regarding indepandencs, and te communizate with them all relationships and othar
matters hat may reasonably be thought 1o bear on our independence, and wheie applicable, related
safeguands.

Report en Other Lagal and Regulatory Requirements
Ag renuirad hy Sartinn 14303} of fha Act wn mendt o the extent apoicabie, that:

18] We have sought and abtained all the infarmation and explanations which fo the bast of our knowledge
and beftel were necassary far the purposes of cur audl of the aloressid consoisdated Ind AS fimancial
statements

/&% In our opinion. proper books of account as required by law relaing to pregaration of the aferesaid
consalidation ol the financisl siatemants have been kept so far as it appears from our exarmination af
those books and repors of the other Sudtors;

(€] Tha Consclidated Balance Sheet, the Consodoated Statemant of Profit and Loss including tha
Statement of Other Comprehensive |ncome, the Corsoidated Cash Flow Staternent and
Consofidated Statement of Changes in Equity dealt with by this Report are in agreement with the
hooks of accound mamtained for the purpose of preparation of the consolidated tnd AS fnancial
slalemeants;

[d) In ow opinin, the alanesald consolidaled INd AS TiNancaal SATEMEns Campiy Wan e Accolnting
Standards spacified under Section 133 of the Act, read with Companiea {Indisn Accounting
Standarde) Rules, 2015, as amanded:

(&) On the bags of the written representations received from the directors of the Holding Company a3 on
Marzh 31, 2020 taken on recond by the Board of Directors of te Holding Company and Its subsidiary
i, nues wl e diveckes of the Group's sempanias, incorporated in Indis je dequalified as
on Maroh 31, 2020 from being sppointad as a director in terms of Section 184 (2) of the Act;

if  With respect {o the adequacy and the cperating effectiveness of the intemal financial conftrols over
financial reporting with reference o these consolidated Ind AS financal statements of the Holding
Compary and #s subsidiary companies mcorporeted in india, refer to ocwr separate an-:ﬂ n
“Mnnours 1° 10 this mpert;
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(g} The provisions of section 197 read with Schedule V of fhe Act ame not applicabie to the Hoiding
Company and its subsidianes incorporated in India for the yeer ended March 317, 2020

(hh ‘et respect {o the ther mathars to be (ncluded in the Auditor's Report @ accordance with Fue 11 af
e Companies (Audit and Auddors) Rules, 2014, a8 ameanded, in our opinion and fo the best of our
information and according to the explanations given to us:

I, The Group does not have any pending libgations which would impact s conscidated
financial position;

i, The Group did nct have any matenal foreseeable lossas In long-temm contracts ncluding
dernative eortracts during the year ended March 17, 2020,

fii.  Thers were na amounts which were required to be transterred to the Investor Ecucation and
Proteciion Fung by 1he Aooing Company and 15 sulbsidiaries meorporaed in indla during
e yaar enced March 31, 2020,

Far 8,R. Bailiboi & Assoclates LLP
Chanered Accountants
oAl Firem Regiskation Mumber . 101048WEIDE004

7

r Chirag Jain®
mnnumﬁ

Membarship Nember: 115385
UGAN: 201 15385 AMAABN 1 528
Plase of Signature: Guregram
Date June 30. 2020
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Annexure 1 to the Independent Auditor's repornt

Report on Internal Financial Controls under Clavse (|} of Sub-section 3 of Section 143 of the
Companias Act, 2013 (the “Act”)

I canjuncian with oo audit of the conaolidated Ind A5 financial statements of Clix Capital Services Private
Limited as of and for the year anded March 31, 2020, we have audited the internal financial controls over
financial reportng of Chx Capital Services Privade Limited (hereirafer relermed o as (e "Holding
Comgany™) and #s subsidiariaa, which are compeniea incorporated in India, as of that dade.

Management's Responsibility for Intermal Financial Controls

The respactive Board of Directors of the Holding Company and iis subsidianes 1o thie exten applicable,
which afe companies incorporated in india, are responsible for estsblishing and maintaining intenns)
financal cortrals basad on the inemal conlsl aver financial reporting criteria established by the Holding
Compary consicleding (he essental components of inlernal condrol stated in the Guidance Nobe on Audit
of Internal Financial Contrals Owver Financial Reporting issued by the Institute of Chartared Ascountanie
of India, These rasponsibiliiies include the design, implementation and maintanance of adeguate intemal
financaal contros that were operating effectively for ensuring the orderly and efficient condwct of i
tusiness, including adharence 1o the respective company's policies, the safeguarding of ite assets, the
prevenlion and debechdn of Fauds and ermors, e SEaracy SNl Compleleness ol e GCetufiling reconds.
&nd the timaly preparation of reliable financial sformation, &3 reguired undar the Act

Audhor's Responsibiiy

Cur responsioility |8 o express an opinion on ha company's imemal financial controls over financial
Trpling bissod v awdil ' We conducled o audil m scordance with the Bukdewe Nube on Sudil uf
Internal Financia! Controls Over Finsncial Reparting (the "Guidance Note™) and the Stendards on Auditing,
both, Bsued by Institute of Charlered Accountants of India, and deemed lo be prescribed under section
143{100) of the Act, to the axient spplicable to an sudil of internal financial confrals, Thoas Gtandards and
the Guidance Mote reguire that we comply wih ethical requiraments and plan and perform the s bo
oblain reasonable assurance about whether adequate miemnal inancial conbrols over financial reporting
was astablinhed and mamtained and § sush coenirals operaind affestvety n all material respooin.
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Crur audit invelves performing procedunss to oblain audd evidence about the adequacy of the internal
financiz! controls system over fnancial reporting and their opersting sffectvanees, COur audit of internal
financial controls over financial reportng included obtaining an understanding of internal finencal controls
ouer financial reperting, assessing the riek that a material weakness axisls, and tesling and evalusting tha
design and nparating afiectvaness of ntamal condml kased on the acsesced ek The pmeadiires
eelected depamd on the audited's |udgement, incudng the essessment of the rsks of material
rsstatarment of tha consolidabed ind AS Bnancial statermaents. whether due bo fraud ar error

W believe thal the awdit evidence we have oblained 15 sufficent and appropriate to provide a basis for
our audit opinion on the intemal firancal conbots syshem over financial raparting.

Maaning of Intermal Financial Controls Ower Financial Reporting

A cempany's internal financial contral over Srancial reporting ks a process dauyleﬂh}pm'.m mmabl:
ssaurance regardng the reliabiity of financial reparing and Ihe preparation of cansalidated Ind AS
Fnancial staterments fos extemal purposes in accordance with genevally accepted accounling prnciples. A
company's internal financial control over financial raporting includes thoss poliches and procedures that
(1) pertain 1o the mamenance of records that. in reasonabie detall accuralely and faidy reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable asgurance thal
traneactions are recorded as necessary o parmit preparation of consabdated Ind AS financial stalements
In accordance with generaly accepled sccounting principles, and thal receipts and expendiures of the
company are being made only in accordance with authorisations of managament and diveclors of the
company, &nd (3) provide reasonanie assurance regarding prevention or timely detection of unauthanised
meruiseion, usa, or dispasition af me company's SsSES At could RavE 8 maEtsral &Mect Gn e
consolidated Ind AS financial statements.

SR BATLIBOI & ASSOQCIATES LLP

Chartered Accounfants

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inharent limitations of internal financial controls over financial reporting, including the
possibility of callusion or impraper management override of controls, materal misstatements due to ermror
o fraud may cccur and not be detected, Also, projectons of any evaluation of the internal financial controls
over financial reporting to future periods are subject o the risk that the intemal financial contral Qwer
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deterorate,

Opinion

I our opinion, the Holding Company and ils subsidiaries, whech are companies incarporated i india,
have. maintained in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial contrals aver financial reporting were operating effectively as at March
31, 2020, based an the internal control over finarsal feparting arftena satabiished by tha Holding Company
considering the essential components of internal control stated in the Guidance Note on Audit of Infernal
Financial Controis Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For S, R, BATLIBOI & ASSOCIATES LLP
Al Firm registration number: 10104 SWEIDD004

Chartered Accountants
c ~
: .
per Chirag Jain
Fartner.

Membership Mumber. 115385
Place of Signature: Surugram
Date: June 30, 2020
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STANDALONE 2020-2021

Gith Floor = A" Bjack

S.R. BATLIBOI & ASSOCIATES LLP Tiad Park Now 4.

Chartered Acceuntants Tararmari, G = 600 113, Indea
Tal: +81 44 6117 5000

Independent Auditor's Report on the Standalene Financial Results of Clix Capital Services Private
Limited Pursuant to the Regulation 52 of the SEBI| (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Beoard of Directors of
Clix Capital Services Private Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying statement of Standalone financial results of Clix Capital Services
Private Limited (the "Company”), for the year March 31, 2021 ("Statement”), attached herewith, being
submitted by the Company pursuant 1o the requirements of Regulation 52 of the SEB| (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™),

In our opinion and to the best of our informalion and according to the explanalions given to us, the
Statement:

i is presented in accordance with the requirements of the Listing Regulations in this regard; and

ii. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles genarally accepled in India, of tha nel profit and othar comprahansive
income and other financial information of the Company for the year ended March 31, 2021,

Basis for Opinion

We conducted our audl I accordance with lthe Slandards on Audiling (SAs) specllied wnder
section 143(10) of the Companies Act. 2013, as amended ("the Act”), Our responsibilities under those
Slandards are further deseribed in the "Auditor's Responsibilites for the Audil of the Standalone Financial
Resulls” section of aur reporl, Wa are independent of the Company in accordanca with the Coda of Ethics
issued by the Institute of Chartered Accountants of India tegether with the ethical requirements that are
relevant te cur audit of tha firarcial statements under the provisions of tha Act and the Rules thereunder,
and we have fulfilled our other sthical responsibiliies in sccordance with these requirements and the Code
of Ethics, We believe that the audit evidence oltained by us is sufficient and appropriate o provide a basis
for our apinion,

Emphasis of Matter

We draw attention to Note 5 to the Statement, which describes the continuing impact of the COVID=19
pandamic on the Company's operations and ils financial melrics, particularly on ihe expectad credit |oss
an financial assets, which are dependent an uncartain future evants, Our opinion is not modified in respect
of this matter,

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the annual financial statements, The Board of Directors
of the Company are responsible for the preparation and presentation of the Statement that gives a true
and fair view of the net profit and other comprehensve income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder ang other accounting principles generally accepted in India
and in compliance with Regulation 52 of the Listing Regulations. This responsibility also includes
' maintenance of adeguate accounting records in accordance with the provisions of the Act for safeguarding
I} of the assats of tha Company and for preventing and detecting frauds and othar Irregularities; selection
and application of appropriate acscouniing policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adeguate intemal financial cantrols, that
ware operating effectively for ansuring the accuracy and completenass of the accounting records, relevant

= SR, Batizol K Al st LLF, 4 Limilad Listabty P insiahiz wits
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to the preparation and presentation of the Statement that give a true and fair view and are free from
malarial misslatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to
continue as a going concearn, disclosing, as applicanle, matters related to going concern and using the
gaoing concem basis of accounting unless the Board of Directors either intends to liquidate the Company
of to cease operations, or has no realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the Company’s financial reporting process,
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Cur objectives are to obtain reason able assurance about whether the Statement as a whole is free fram
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
apinion, Reasonable assurance is a high level of assurance but is nol a guarantea that an audil conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reascnably
ba expected to influenca the economic decisions of usars taken on the basis of the Statement,

As part of an audil in accordance with SAs, wa axercise professional judgment and maintain professional
skaplicism throughout the audit, We also:

+ |dentify and assess the risks of material misstatement of the Statement, whather due to fraud or
error, design and perform audit procedures responsive to those risks, and cbtain sudit evidence
that is sufficient and appropriate to provide a basis for cur opinior, The risk of not detecting a
malerial misstatement resulting from fraud 1s higher than for one resulling from error, as fraud may
invalve collusion, forgery, infentional omissions, misreprasentations, or the overide of internal
contral,

= Obtain an understanding of intarral contral relevant to the auditin order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
rasponsible for expressing our opinion on whether the company has adequate intarmal financial
controls with referance to financial statemenis in place and the operating effectivensss of such
contrals,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

- Conclude on the appropriatansss of the Board of Directors' use of tha going concern basis ol
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to confinue
as a going concem, |f we concluds that a materal unceriainty exists, we are reguired to draw
attention in our auditor's report fo the related disclosures in the standalene financial results or, if
such disclosures are inadequate, to modify our opinion, Our conclusions are based on the audit
evidence obiained up to the dale of our auditor's report, However, fulure avents or conditions may
causa the Company 10 ceasa o conlinue as a going concem,

= Evaluate the owerall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represents the underlying transactions and events in a
manner thal achieves fair presantation,
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We communicate with those charged with governance regarding, among other mafters, the planned scope
and timing of tha audit and significant audit findings, including any significant deficlencies in internal cantrol
that we identify during our zudit,

Wa also provide those charged wilh governance with & stalamant thatl we have complied with relevant
ethical requirements regarding independance, and to communicate with them all relationships and other
matiers that may reasonably be thought to bear on cur independence, and where applicable, related
safegquards,

Other Matter

We have not audited or reviewed the accompanying financial results and other firancial information for
the half year andad March 31, 2020, which have been presented solsly based on the information compilad
and approved by the Management,

For 5.R, BATLIBOI & ASSOCIATES LLP
Charterad Accountanis
ICAl Firm registration number: 101043W/E300004

per Bharath N S
Fariner
Membarship No,: 210934

UDIN: 21210934 A80AC08917
Flace: Chennai
Date: June 04, 2021
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Clix Capital Services Private Limited

CIN: UB5929DL1994PTC116256
Regd, Office: 4th floor, Kailash Building, Kasturba Gandhi Marg, Connaught Place, New Delhi, North East -110001
Telephone: +91-124 3302000 | Website: www.clix.capital

(INR In lakhs)
Statement of Standalone Financial results for the year ended 31 March 202
Half Year ended Year ended
Particulars
31-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20
Unaudited Unaudited Audited Audited
Revenue from operations
Interest income 22,048 232,957 44,217 44,677
Rental Income 5 = 5 =
Fees and commission Income 1,080 1,292 1977 2330
Met gain on fair value changes 258 578 354 1,063
Met gain on derecognition of financial instruments under amortised a08 a08 -
cost category
Total revenue from operations 24,299 24,865 47,461 48,070
Other income 1,607 293 2,015 2,574
Total income 25,006 25,158 49,476 50,644
Expenses
Finance costs 12,924 13,971 26,183 27,822
Fees and commission expense 133 137 294 361
Impairment on financial instruments 7.259 7,505 11,788 3,056
Employes benefits expense 1,632 2741 4,081 5,905
Depreciation and amortization Baa 800 1,814 1,709
Other expenses 2,544 2,789 4,599 5,969
Total expenses 25,431 27,943 48,759 44,822
Profit/(loss) before tax 475 {2,785) 717 5,822
Tax expense:
(1} Current Tax 537 12,922) 937 416)
(2} Deferred Tax |Ga4) 1,783 (617) 4,163
Profit/[loss} for the year 222 (1,626) 397 2,075
Other comprehensive income
a. Items that will not be reclassified to profit or loss
Remeasurements of defined bensfit liability 23 a3 a8 7
Income tax effect 16) 7 i12] (18}
b. Items that will be reclassified to profit of lass - -
Other Comprehensive Income , net of income tax 17 26 36 53
Total comprehensive income for the year 239 {1,600} 433 2,128 |
Earnings per equity share®
Basic [INR] 0.0z (0.12) 003 0.15
Diluted (INR) 0.0z (2.12) 003 0.15
Norminal Val 1000 ] 1000 won| w00

*Half ','ear-EnEI Basic EPS and Diluted EFS are not annuatised
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For and on behalf of the Board of Directors
Clix Capital Services Private Limited

P’!‘W"

Rashmi Mohanty

Whole Time Director and Chief Financial Officer

DiIN: 07072541




Clix Capital Services Private Limited

CIN: UB5525DL1994PTC116256
Regd. Office: 4th floor, Kailash Building, Kasturba Gandhi Marg, Connaught Place, New [elhi, North East -110001
Telephone: +91-124 3302000 | Website: www.clix.capital

(INR n lakhs)
Statement of Standalone Asset and Liabilities as at 31 March 2021
As at As at
Perticalury 31 March 2021 31 March 2020
Audited Audited
ASSETS
Financial assets
Cash and cash equivalents 6,273 13,573
Aank balance other than abowve BA72 1,021
Loang 288,033 283,641
nvestments 137,230 121,260
Other financial assets 5821 1
Total Financial Assets 445,889 430,081
Nen- financial assets
Current tax assets {net) 3,285 346
Deferred tax assets (net) 5,026 4,421
Property, plant and equipment 662 852
ntangible assets 3,301 2,696
ntangible assets under development 478 1,205
Right-of-use assets 1,030 ]
Gther non- financial assets 2,832 2,695
Total Non-Financial Assets 16,714 20,884
Assets held for sale 511 6
Total assets 463,114 450,971

LIABILITIES AND EQUITY
LIABILITIES
Financial fiabilities
Payables
) Trade payabies
a) Total outstanding dues of micro enterprises and small enterprises

) total cutstanding dwes of creditors other than micro enterprises and small 5,666 535
anterprises
|} Other payables
a) Total outstanding dues of micro enterprises and small enterprises

b} total cutstanding dues of creditovs other than micre enterprises and small 2304 2,580
enterprises
Oebt secunities 127,384 128,379
Borrowlings (other than debt securities) 123,170 123,613
Leage liabdities 1,267 715
Other financial liabilities 6,180 2,351
Total Financial Liabilities 265,371 259,173

Non financial liabilities

Pravisions 1,300 1,734
Qther nan-finangial lia 543 ano
Total Non-Financial Liahilitics 1,943 2,024
Equity
Equity share capital 143,593 140,758
Other equity 51,601 49,016
Total equity 155,200 185,774
Total liabilities and equity 463,114 450,971

For and on behalf of the Board of Directors
Clix Capital Services Private Limited

PH<be-,

Rashmi Mohanty
Whole Time Director and Chief Financial Officer
DIf: O7072541

Place: Gurugram
Date: 04 lune 2021
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‘Clix Capital Services Private Limited
CIN: UE5925DL1094PTC116256
Regd. Offica: Sth floas, Kailash Building, Kasturla Gandhi Marg, Connaught Place, New Dalhi, North East -110001
Telephone: +91-124 3302004 | Website: www.clix.capital

Motes:
1 The abave results for the year ended March 31, 2021 have been audited by the Statutory Auditers of the Cemaany and have been reviewed by the Audit Committee and approved by the Board
of Directors at their meetings held on June 04, 2021, in with the = of ion 52 of the 328 [Usting Obligations and disclosure requirements) Regulations, 2015, as
amended,

2 These Standalone Financial results have been prepared in accordance with the recogniticn and measurement principles of Indian Accounting Standards {"Ind AS”) prescribed under Soction 133
of the Companies Act, 2043 {the “Act™) read with the relevant rules ssued therender and the ather accaunting principles generally accepted in India,

3 The Compary has granted 4,555,000 options and 5,635,000 options on 01 May 2020 and D1 June 2020 respectively, under Employes Stack Option Plans to ebglble employess of the Company.

4 The company has issued 28,403,091 shargs [Face Value INR 10 per shara) at INR 17,60 per share te it's halding company Flutus Financials Pyt Ltd raising a total capital of INR 5,000 lakhs during
the financial year 2020-21.

5 COWID-19 is & plobal pandemic, which continues 1o spread across the world with India not being an exception and has contrbuted to a significant velatity in global and Indian financial markets
and a unprecedent level of disruption on socie-economic activities, Based on the Information avallable till date, the Company has used the principles of prisdence to provide for the impact of
the pandemic on the Financial Statements specifically while assessing the expected credit loss on financial assess. This has resufted in an overall imgairement loss allowance of INA 14,272
[Encluding Management overlay) s of March 31, 2001, The extent o which the COVID-19 pandemic will impact the Company’s operations and Fnancial metrics including the expected credit
losses on financial assets will depend on future develogrments, which are highly uncertain.

In accorganse with the A2 guidelines refating ta COVID 18 Regulatory Package dated March 27, 2020, Agril 17, 2020 and May 22, 2020, the Company has sfiered marstarium upts sx manths

on the payment of all instaliments andfor interest, as applicable, falling due between March 0, 2020 and August 31, 2020 to all eligible borrowers and accordingly with REI guidelines, the
moraterium perlod, whersver granted, ls exchided by the Company from the number of days past-due fiar the purpose of asset classfication.

6 Dischosures as reguired by AR crcular dated 17 April 2020 '€OVIC-19 Regulatary Package-Asset Classification and Provisioning’ are given belave:

(IR i barichis)
Particulars #1 March 2021
Advances outstanding in SMAfoverdue categories, where the moratarium/deferment was extended. In terms of paragraph 2 2nd 3 o8
of the cireular (as of 20 February 2020) '
Respectve amaunt where asset classification benefit is exended (as of 31 March 2021)* E
Provision made In terms of paragraph 5 of the circular [As per para 4. applicable ta NBFCs coverad under ind A3) a78
Provisions adjusted sgainst slippages i terms of paragraph 6 of the circular 214
Rasidual pravisions in terms of paragraph & of the crcular** R

* There are Nil accounts where asset classification benefit is extended till 31 March 2021 Post the moratoriurn period, the movement of aging has been at actuals.

** The Company fias made adequate provision for Imparement loss allowance [a5 per ECL madel] for the year ended 31 March 2021, The residua! pravision of INK
E&4 has been written backfadjuster by the Company in March 2021 as per tha circutar,

7 8. Disclosure as per the format prescribed gs per the notificaton no. RBL/Z020-21/16 DOR.NC.BP.AC/3/21.04.048/2020-21 for the year snded Masch 31, 2021:

(L] [C]] c (]} (3]

Number of accounts where | Exposure to accounts Of (8], sggregate amount of [ Additional funding sanctioned, |Increase in provisions on
Type of borrowar resolution plan has been at A before debit that was converted into | if any, Including between account of the

Implemented undar this implementation of the alan | other securities Inwacation of the plan and implementation of the

windaw Implomentation resalutian plan
[Parsaral Loans 9,254 18194 1510 |
|Cargorate persans® = = = - z
0f wi MAERAES = = = - -
Dither, - - = 5 =
Total 2,254 18,104 - - 1,510

* hs defined in Section 3(7) of the Insolvency and Sankruptey Code, 2056

b, esclosure as par farmat prescribed wnder natification no. RBIFAIZ0-21/17 DOR No BP.BC/AS21.04.048/2020-21 (far restruciuring of accounts of Micrg, Small and Medam Enterprises
[MEME] sector — Restructuring of Acvances having expasure less than or equal to Bs: 25 cranes] for the year ended 31 March 2021;

L] 2
Numbsar of accaunts where Exposura to accounts
resalution plan has been mentioned at (&) befare

implemented under this window  |implementation of the plan

403 18426

Yste—
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Clix Capital Services Private Umited
CIN: UG59290DL1994PTC116256
Regd. Office: 4th floor, Kallash Bullding, Kasturba Gandhi Marg, Connaught Place, New Delhi, North East -110001
Telephane: +91-124 3302000 | Website: www.cliv.capital

Hor'lie Supreme Court vide ordes dated March 23, 2021, in the matter of Small Scabe Inustrial Manufacturers Assecistions vi UDH & Others. has stated that intesim rellel granted ide an
Interim arder dazed Saptember 03, 2020 stands vacated. the Company has dassified assets as per extant RBI guldelines,

In accorsance with the instructions in the RBI eircular dated April 7, 2021, af lending institutions shall refund adjust Interest an Interest/ panal interest to all borrowers incluging those wha
had availed of working capétal facilitios duning the periad, of whether had bann fully or partially avalled, or not avalled. Fursuant to these instructions, the.
meshosalogy for sieulation of the amaunt of such ‘interest on interest) gensl interess’ has been published by the indian Barks Association [BA]. Accoedingty, the Company has estimated the
said amount and made provision for refund/ adfustment.

The Company's primary busness segmant 15 reflacted based on the prncipal business carrled aut, Le. financing and lending [Including loans to retall and corperate customers), Accordingly, na.
separate dsclosure far segment ropasting is required ta be made in the inancial statements of the Campany. The Campany aperates princpaly within india and does not have operations in
econamic environments with different rigks and returns; hence, it i = perating in single ical segment.

The indian Parkament has approved the Code of Social Security, 2020 which subsumes the Provident Fund and the Gratuity Act and rules thereunder. The Ministry of Labour and Emalayment
tas sl reduased draft rules thereunder on 13 November 2020, and has invtes fram | wahiich are under peti i af the Miristry. The Company will evaluate
the rules, assess the mpact, if any, and secount for the same ence the rules are rotified and become effectwe,

The figures for hall year ended 31 March 2021 and hall year ented 31 March 2020 dre the balancing figures betwesn audited fgures in respect of the full financial year ended 31 March 2021
andl 31 March 2020 and the unaudited year-to-date figures upto the half year ended 30 Septerber 2020 and 30 September 2019 respectively. Flgures for 30 Septembar 2020 was subjected to
review by statutory auditars, howsver half yeas enced 30 Soptember 2019 have nat been subjected to nither raview or audit and have Seen presenced soiely Gased on the information
codngiled by the managemant.

The Sreviaus year pesiod figures have boen roclassifind/regrauped to canfirm to the figures af the Curront Ferid.

For and an behalf of the Baard of Directars
Clix Capital Services Private Limited

Pibe, -

Rasheri Mohanty
Whaole Time Director and Chief Fnancial Officor
DIN: 0772541

Place: Gurugram
Date: 04 June 2021
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INDEPENDENT AUDITOR'S REPORT
Tao the Mambers of Clix Capital Services Private Limited

Report on the Audit of the Consolidated Ind AS Financial Statements
Opinion

We have audited the accompanying conschidated Ind AS financial statements of Clix Capital Services
Private Limited (hereinafter referred to as "the Holding Company”), its subsidiaries (the Holding Company
and its subsidiaries together referred to as “the Group™) comprising of the consalidated Balance sheet as
at March 31 2021, the consolidated Statement of Profit and Loss, including other comprehensive income,
the consolidated Cash Flow Statement and the consolidated Statement of Changes in Equity for the year
then ended, and notes to the consolidated Ind AS financial statements, including a summary of significant
accounting policies and other explanatory information (hereinafter refermad to as “the consolidated Ind AS
financial statemenis”).

In our opinion and to the best of our information and according to the esplanations given to us, the
aforesaid consclidated Ind AS financial slaterments give the information required by the Companies Act,
2013, as amended ("the Acl™) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in Indis, of the consolidated state of affairs of the Group as
at March 31, 2021, their consolidated profit including other comprehensive income, their consolidated cash
fiows and the consolidatad statemant of changes in equity for the year anded on that date.

Basis for Opinion

We conducied our audit of the consclidated Ind AS financial statements in accordance with the Standards

on Auditing (SAs), as specified under section 143{10) of the Act. Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Consolidated Ind AS
Financial Statements” section of our report. We are independent of the Group in accordance with the ‘Code
of Ethics’ issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these reguirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficent and appropriale
o provide a basis for our audit opinion on the consolidated Ind AS financial statements.

Emphasis of Matter

We draw attention fo Note 7.6 to the Consolidated Ind AS financial statement, which describes the
continuing impact of the COWVID-18 pandemic on the Group's operations and its financial metrics,
particularly on the expeclted credil loss on financial assets, which are dependent on uncerain fulure
events. Our opinion is not modified in respect of this matter

Key Audit Matters

Key audit matters are those malters thal, in our prefessional judgment, were of most significance in our
audit of the Consolidated Ind AS financial statements for the financial year ended March 31, 2021, These
matters were addressed in the context of our audit of the Consolidated Ind AS financial statements as a
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these matters.
For each matter below, our description of how our audit eddressed the matter is provided in that context.

Ve have determined the matters described below to be the key audt matters to be communicated in our
report. We have fulfilled the responsibilities described in the Auditor's responsibilities for the audit of the
Consolidated Ind AS financial siatements section of ocur report, including in relation to these matters.
Accordingly, our audit includad the performance of proceduras desighed to respond to our assessment of
the risks of material misstaterment of the Consolidated Ind AS financial statements. The results of our audit
procedures, including the procedures performed to address the matters below, prowvide the basis for our
audit opinion on the accompanying Consolidated Ind AS financial statements.

!‘,._h—;j}!"-'-_"__ .

174

anmaien LLF, 4 Limbied LiskEiy Parinenng w1t LU §
Office - ZE, Camac Smeed, B B, 3ra Fleor, Koo

Public & Non Confidential Information



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Key audit matters

| How our audit addressed the key audit matter

staternents)

Impairment of Financial assets (3£ described fn Note 7 of the Consolifated Ind AS financia!

The Group's impairment provision for
financial assets is based on the expected
credit loss (ECL) approach laid down
under ‘Ind AS 108 Financial Instruments’.
ECL invalves an astimation of probability-
weighted  loss  on the  financial
instruments over their life, considering
reasonable and supporiable information
about past events, current conditions,
and forecasts of fulure economic
conditions which could impact the credit
quality of its financial assets (loans and
advances). In the process, a significant
degree of judgement has been applied by
the management in respect of following
matters:

a. Defining thresholds for significant
increase in credil risk ('SICR') and
‘default’.

b. Grouping of loans under
homogenous pools to determine
probability of default on a collective
basis and caloulation of past default
rates,

¢. Estimsation of management ocverlay
for macro-aconomic factars which
could impact the cradit quality of the
loans,

Our audit procedures included considering the
Group's accounting policies for impairment of
financial instruments and assessing compliance with
the policies in terms of Ind AS 109 and the
governance framework approved by the Board of
Directors pursuant to Reserve Bank of India
guidalines issued on March 13, 2020 and February
17, 2021

Read and assessed the Group's policy with respeact
to one-ime restructuring offered to customers
pursuant fo the "Resolution Framework for COVID-
18-related Stress” issued by RBI on August 6, 2020
and tested the implemantation of such policy on a
sampla basis

Assessed the assumplions used by the Group for
grouping and staging of loan portfolio into various
categories  and default buckets and their
appropriateness for determining the probability of
default (PD) and loss-given default (LGD) rates.
Tested controls for staging of loans based on thair
past-due status. Also lested samples of slage 1 and
Stage 2 loans to assess whether any loss indicators
were present requiring them to be classified under
higher stages.

Assessed the additional considerations applied by
the management for staging of loans as SICR or
default categories in view of Group’s policy oh one-
tirme restructuring,

s Taested sﬂmplaé of the input data used for

Conzidering the evolving nature of the
COVID-19  pandemic, which has
continued to impact the Group's business
operafions, resulting in higher loan
losses, the Group has considered
management overlay as part of its ECL,
fo reflect among other things the
incraased risk of deterioration in macro-
economic faclors

Given the unigue nature of the pandemic
and the extent of its economic impact
which depends on future developments
including governmental and regulatory

determining the PD and LGD rates and agreed the
data with the underlying books of account and
records.

Tested assumptions used by the management in
determining the overlay for macro-economic factors
{including COVID-19 pandemic).

Tested the arthmelical accuracy of computafion of
ECL provision performed by the Group in
spreadshests.

Compared the disclosures included in the Ind AS
financial statements In respect of expected credit
losses with the requirements of ind A3 107 and 109,
Assossed specific disclosures made in the Ind AS
finamcial statements with regards to the impact of
COWID-19 on ECL estimation.

measures and the Group's responses
thereto, the actual credit loss can be
different than that being estimated.

In view of the high degres of
management's judgement involved in
estimation of impairment allowance it is
considered as a key audit matter.

§sedt——=
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Other Information

The Holding Company's Board of Directors is responsible for the other information. The other infermation
comprises the information which are included in the annual report but does not include the consolidated
financial staternents and our aucditor's report thereon. The annual report is expectad to be made available
lo us after the date of this auditor's reporl.

Qur opinion on the consolidated financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified abowa and, in doing so. consider whether such the other information is materially inconsistent
with the financial statements or our knowledge obtaimed in the audit or othermise appears to be matenally
misstated.

When we read such other information, if we conclude that thers is a material misstatement therein, we are
required fo communicate the matter to those charged with governance and to comply with the relevant
appficable requirements of the standard on auditing for auditor's responsibility in relation te other
information in documents containing audited financial statements.

Responsibilities of Management for the Consolidated Ind AS Financial Statements

The Holding Company’s Board of Direclors is responsible for the preparalion and presentation of these
consolidated Ind AS financial slatements in terms of the requiremeants of the Act that give a true and fair
view of the consclidated financial position, consclidated financial performance Including other
comprehensive income, consolidated cash flows and consolidated statement of changes in equity of the
Group in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. The respective Bozrd of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting
frauds and other irregulariies; selection and application of appropriate accounting paolicies; making
judgments and estimates thal are reasonable and prudent, and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completenass of the accounting records, relevant to the preparation and presentation of the
consolidated Ind AS financial statements that give a true and fair view and are fres from material
misstatemant, whether dus te fraud or arrar, which have been used for the purposs of preparation of the

consolidated Ind AS financial statements by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
discinsing, as applicable, matters related to going concem and using the going cencem basis of accounting
unless management either intends o lquidate the Group or to cease operations, or has no realistic

alternative but to do so.

Thosa respective Board of Direclors of the companies included in the Group are also responsible for

oversaeing the financial reporting procass of the Groug.

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Qur objeclives are to oblain reasonable assurance aboul whether the consolidated Ind AS financial
slatements as a whole are free from material misstatemeant, whether due (o fraud orerror, and o issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but s nota
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
whan it exists. Misstatements can arise from fraud or error and are considerad matarial if, individually or
in the aggregate, they could reasonably be expecled to influence the economic decisions of users laken

on the basis of these consolidated Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and mamntain professional

skeplicism throughout the audit. We also:

e
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(a) We have seught and obtained &ll the information and explanations which to the best of cur knowledge
and belief were necessary for the purposes of our audit of the aforesaid consolidated Ind AS financial
statements,

(b} Im our opinion, proper books of account as required by law relating to preparation of the aforesaid
consolidation of the financial statements have besn kept so far as it appears from our examination of
those books and reports of the other auditors;

Yt —
—
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We communicate with those charged with govemance of the Holding Company and such other entities
included in the consolidated Ind AS financial statements of which we are the independent auditors
regarding, among other matiers, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in intemal confrol that we identify during our audit

We also provide those charged with governance with a statement that we have complied with relevant
athical requirements regarding indepandenca, and to communicate with them all relaticnehips and other
matlers thal may reasonably be thought fo bear on our independence, and where applicable, relatad
safeguards

Report on Other Legal and Regulatory Requirements

As required by Seclion 143(3) of the Act, we repor, 1o the extent applicable, thatl:

S.R. BATLIBO1 & ASSOCIATES LLP

Chartered Accountants

= |denlify and assess the risks of material misstatement of the consalidated Ind AS financial slaternents,
whether due lo fraud or error, design and perform audil procedures responsive to those risks, and
obtain audit evidence thal (s sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgary, intentional omissions, misrepresentations, or the ovarride of
internal control.

= Obtain an understanding of intemal contrel relevant to the audit in order to design audit procedurss
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for axprassing our opinion on whether the Holding Company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

= Ewaluate the appropriatensss of accounting policies used and the reasonablensss of accounting
estimates and related disclosures made by management.

= Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern,
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the consolidated Ind AS financial statements or, If such disclosures
are inadequate, to madify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Group to cease
lo continue as a aoing concern.

Evaluate the overall presentation, structure and content of the consoiidated Ind AS financial
statements, including the disclosures, and whether the consclidated Ind AS financial statements
reprasent the undaerlying transactions and events in a manner that achieves fair presentation.

Obtain sufficlent appropriate audil evidence ragarding the financial information of the entities or
business activities within the Group of which we are the independent audiors, to express an opinion
on the consolidated Ind AS financial statements. We are responsible for the direcfion, supervision
and parformance of the audit of the financial statements of such entiies included in the consolidated
financial statements of which we are the independent auditors, For the other entities included in the
consolidated financial statements, which have been audited by other auditors, such other auditors
remain responsibla for the direction, supervision and performance of the audits carried out by them.
Wa remain solely responsible for our audit opinion,
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{c)

{d)

{e)

L]

ig)

The Consolidated Balance Sheel, the Consolidated Statement of Profit and Loss including the
Statement of Other Comprehensive Income, the Consolidated Cash Flow Statement and
Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the
bocks of account maintained for the purpose of preparation of the conseclidated Ind AS financial
statements,

In gur opinion, the aforesaid censclidated Ind AZ financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors of the Holding Company as on
March 31, 2021 taken on record by the Board of Directors of the Holding Company and its subsidiary
companies, none of the directors of the Group's companies, incorporated in India is disqualified as
on March 31, 2021 from being appointed as a director in terms of Section 164 (2) of the Act;

With respect to the adeguacy and the operafing effectiveness of the intemal financial controls over
financial reporting with reference fo these consolidated Ind AS financial statements of the Holding
Campany and ite subsidiary companies incorporated in India, refer to our separate Report in
“Annexure 17 to this report;

The provisions of section 197 read with Schedule V of the Act are nol applicable to the Holding
Company and (s subsidiaries incorporated in India for the year ended March 31, 2021,

For 5.R. Batliboi £ Associates LLP
Chartered Accountanis
ICAl Firm Registration Number: 101049W/EZ00004

ﬁg,_h_r.-i»p—_ -

per Bharath N §

Partrer

Membership Number: 210234
UDIN: 21210934MA8AEA4589
Place of Signatura: Chennai
Date: June 29, 2021

Public & Non Confidential Information



S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Annexure 1 to the Independent Auditor’s report

Report on Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (the “Act")

In conjunction with our audit of the consolidated Ind AS financial statements of Clix Capital Services Private
Limited as of and for the year ended March 31, 2021, we have audited the internal financial controls aver
financial reporting of Clix Capital Services Private Limited (hereingfter referred to as the “Helding
Company”) and its subsidiaries, which are companies incorporated in India, as of that dafe.

Management’s Responsibility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidianes fo the extent applicable,
which are companies incorporated in India, are responsible for establishing and maintaining internal
financial contrals based on the intarmal contral aver financial reporting eriteria establishad by the Helding
Company considering the essential components of internal control stated in the Guidance MNote on Audit
of Intemal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance of adeguate internal
financial contrals that were operating effectively for ensuring the orderly and efficient conduct of ils
business, Including adherance to the respective company’s paolicies, the sateguarding of its assets, the
prevention and detection of frauds and errers, the accuracy and completeness of the accounting records,
and the timely preparation of refiable financial information, as required under the Act.

Auditor's Responsibility

By
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Our responsibility is to express an opinion on the company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Mote on Audit of
Internal Financial Contrals Over Financial Reperting (the "Guidance Note”) and the Standards on Audiling,
both, issued by Instiiute of Chartered Accountants of India, 2nd deemed 1o be preseribed under section
143{10) of the Act, to the extent applicable to an audit of intemal financial contrels. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit o
obtain reasonable assurance about whether adequate internal financial controls over financial reporting
was established and maintained and if such controls operated affectively in all material respects,

Our audit involves performing procedures to oblain audit evidence about the adequacy of the intarnal
financial controls system aver financial reporling and their operating effectiveness. Our audil of internal
financial controls over financial repoarting Included obdaining an understanding of internal financial contrals
over financial reporting, assessing the risk that a material weaknsss exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
solected depend on the auditor's judgement, including the assessment of the risks of material
misstatemeant of the consolidated Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obitained is sufficient and appropriate to provide a basis for
our audit opinion on the internal financial controle system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial repaorting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of consolidated Ind AS
financial statermenis for external purposes in accordance with generally accepled accounting principles. &
company’s internal inancial contral over Minancial reporling Includes those policles and procedures that
{1) pertain to the maintenance of records that, in reasonable detasil, accurately and fairly reflect the
transactions and disposibions of the asseis of the company, (2} provide reasonable assurance that
transactions are recorded as necessary to permit preparation of consolidated Ind AS financial statements
in accordance with ganerally accepted accounting principles, and that receipts and expenditures of the
company are being made cnly in accordance with authorisations of management and directors of the
company; and (3) provide regsonable assurance regarding prevention or timely detection of unauthorised
acquisition. use, or disposition of the company's assets that could have a material effect on the
consolidated Ind AS financial statements.

il

o

Public & Non Confidential Information



180

S.R. BAT1L1BOI & ASSOCIATES LLP

Chartered Accountants

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the mherent fimitations of internal finencial controls over financial reporting, including the
possibility of collusion or improper management override of controls, matarial misstatements due to arror
of fraud may occur and not be delecled, Also, projections of any evaluation of the internal Tinancial controls
aver financial reporting 1o fulure periods are subject to the risk that the internal financial control over
financial reporing may become inadeguate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinien, the Holding Company and its subsidiaries, which are companies incorporated in India,
have, maintained in all material respects, an adeguate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March
31, 2021, based on the internal control over financial reporting criteria established by the Holding Company
considering the essential components of internal control stated in the Guidance Mole on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of india.

For 5. R. BATLIBOI & ASSOCIATES LLP
ICAl Firm registration number: 101048W/E300004
Chartered Accountanis

per Bharath N &

Partner

Membership Mumber: 210834
UDIN: 21210334AAAAEA46B9
Place of Signature: Chennai
Date: June 28, 2021
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INDEPEMDENT AUDITOR'S REPORT

Te the Board of Directors of Clix Capital Services Private Limited
Report on the Audit of the Consolidated Financial Results

Opinign

We have audited the accompanying consobidated annual financlal results of Clix Capital Services Private
Limited (hereinafter referred to as the “Holding Compamy™) and its subsidiany (the Holding Company and its
subsidiary together referred to as “the Group®) for the year ended March 31, 2022 {“the Statement™),
attached herewith, being submitted by the Holding Company pursuant to the requirement of Regulation 52
of the 3EBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {'Lissing
Regulations'j.

Ir our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of report of other auditor on separate audited financial results of the subsidiary, the
aforesald Statement:

(i) includes the annual financial result of the following entity:

Hame of the Entity Relationship |
Clix Capital Services Private Limited Holding Company
| Clix Housing Finarce Private Limited Wholly-owned Subsidiary Company

(i} s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

{iif) gives a true and fair view in conformity with the recognition and measurement principles lald down in
the appiicable accounting standards, and other accounting principles generally accepted in India, of the
consolidated net loss and ather comprebensive income and other fingncial information of the Group for
the year endad March 31, 2012,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10)
of the Companies Act, 2013 ("Act™). Our responsibilities under these Standards are further described in the
Auditer's Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
independent of the Group in accordance with the Code of Ethics Issued by the Institute of Chartered
Accountants of Indla {"ICAI"} together with the ethical requirements that are relevant to our awdit of the
Statement under the provisions of the Act and the Rules thereunder, and we have fulfllled our other athical
respansibilities in accerdance with these reguirements and the Code of Ethics. We belleve that the audit
evidence obtained by us and other auditor in terms of their repart referred to in "Other Matters™ paragraph
below, is sullicient and appropriate to provide a basis for our epinlon,

Huribtaket & Coo LLP, Crartored Sccountonts Begn. Mo, AsC- 1768, @ Umited Manility parnarship registersd o ndis [ooreeried on 17th B, 3094
from e Haribbakt] B Co, FRNG TO352300

3 Feanr, 5B Okhle Industrisd dres, Phess 11, Mew Db < 1100000, incis. Telo+%8 10 4207 9998 Fax:efd 11 701 G900

Hegnuered offico: 706, Loots Busmoms Park, Andwe-Busla Raard, Andhess {E), Mumbal - 400 059, i,

Oibses offices: Ahmedebad, Dengolury, Chennol, Wyderobad, Kolketa, Mumbal, Pune,
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Emphasis of Matter

‘We draw attention to Hote No. & to the Statement, which explains the manapement's evaluation of the
financial impact due to COVIR-19 pandemic, The assessment of the impact is highly subjective and dependent
upon the circumstances as they evalve,

Our opinion is not madified in respect of this matter.
Board of Mrectors' A=sponsibility for the Consolidated Financial Results

This Statement has been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of this Statement that
ghve a true and falr view of the consolidated net loss and other comprehensive fncome and other financial
information of the Group in accordance with the recognition and measurement principles laid down in the
Indian Accounting Standards prescrbed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepied in India and In compliance with Regulation 32
of tha Listing Regulations, The respective Board of Directors of the companies included in the Group are
respansible for maintenance of adequate accounting records in accordance with the previsions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and malntenance of adeguate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the respective financial results that give a true and falr view
arnd are {ree from material misstatement, whether due to fraud or error, which have been used for the
purpose of preparation of the Statement by the Directors of the Holding Cormpany, as aforesaid,

In preparing the Statement, the respective Beard of Directors of the companies included in the Groug are
respensible for assessing the ability of the Group to continue as a geing concern, disclosing, as applicable,
matters related bo going concern and using the golng concem basis of accounting unless the respective Board
of Directors either intends to liguidate the Group or to cease operations, or has no realistic altermative but
to do so.

The respective Board of Directors of the companies included fn the Group are responsible for overseeing the
financial reparting process of the Group.

Auditor's Responsibllities for the Audit of the Consolidated Financial Results

Our ohjectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to Issue an awditor's repart that inciudes cur
opinion. Reasonable assurance 15 & high level of assurance, but is not a guarantee that an audit conducted in
accordance with 545 will always detect @ material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material i, individually or in the aggregate, they could reasonzbly ba
expected to influence the economic decisions of users taken on the basks of this Statement.

Erntingsition
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As part of an audit In accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o Mdentify oo oaesy U ks of imatecial misstotemsnt of the Satey ek, wied s due (o Gasl m e,
design and perform audit procedures responsive to those risks, and ebtaln audit evidence that 15 suffickent
and appropriate to provide a basis for our opinion. The risk of ot detecting & materfal misstatement
resulting from frawd 15 higher than for one resulting from ermor, as fraud may involve collusion, forgery,
IAEENTEaNEL HMIZSANS, Misrépratantalions, or IR Svaride ol intérnal conkrol.

» Obtain an understanding of intermal control relevant ta the audit in order to design audit procedures that
are- appropriate in the circumstances. Under Section 143(3)(1) of the Act, we are also responsible {or
exprassing our opinion on whether the Holding Company has adequate internal financial controds with
refersnce to financiol statements in place and the operating effectiveness of such controls,

+ Cvoluste the approprictencia of acoounting policicy uicd ond the reasonaleeress of sucouiling st
and related disclosures made by the Beard of Directors.

+ Conclede on the appropriateness of the Board of Directors use of the golng concern basis of accounting
and, based on the audit evidence obtained, whethéer & material uncertalnty exists related to events or
conditions Lhat may cast significant doubt en the ability of the Group to continue as & going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion,
Our canclusions are based on the audit evidence obtalned up to the date of our auditor’s report, Hawever,
future events of conditions may cause the Group to cease to continue as a going concermn.

= Fualimate the nvarall presentatinn, errictune and rontent of the Staremant inchuding the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.,

Dbtain sufficisnt appropriate sudit evidence regarding the financial results of the entities within e Group
to express an opinion on the Statement. We are responsible for the direction, supervision and performance
of the audit of financial information of such entity Included in the Statement of which we are the
ingepengent auditors. For the ather entity Included in the Statement, which has been audited by ather
auditor, such other auditor remain respansible for the direction, supenvdsion and performance of the audit
carried out by them. We remain solely responsible for our audit opinkn.

We communicate with those charged with governance of the Holding Company regarding, amone other
matters, the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our awdit.

‘We also provide Lhose charged with gevernance with a statement that we have complied with relevant ethical
requirements regarding Independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on owr independence, and where applicable, related safequards.
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Other Matters

a) The audit of corsolidated financial statements for the year ended March 31, 2021, was carred out and
reported by the Group's predecessor auditors” /s, 5.R, Batlibol B Associates LLP, vide their unmodified
audit report dated June 29, 20, whose report has been fumished to us by the management and which
has been relied upen by us for the purpose of our audlt of the Statement.

) The Statement nciudes the audited financial results of ane subsidiary whose financial results reflect
Group's share of total assets of Rs. 27,482 lacs as ot March 31, 2022, Greup's shore of total revenuss of
Re. 4,128 fecs, Group's share of total net profit after tax of Rs. 250 lacs and net cash inflows amounting
to Ra. 5,368 lacs for the vear ended March 31, 2022, as considered in the Statement, which has been
audited by the subsidiary's independent auditor. The independent suditars” report on financial results of
the entity have been furnished to us by the management and our oplnion on the Statement, in 5o far as
it relates Lo the amounts and disclosures included in respect of this entity, Is based solety on the repornt
of such awditor and the procedures performed by us are as stated in section above.

Dur opinion oq the Statement is not medifed in respect of the above matters with respect o our reliance
an the wark done and the report of the other auditor,

For Harlbhakt! & Co, LLP
Chartered Accountankts

ICAl Firm Registration Mo, 103523 / W100048

———

Hunj B. Agraveal

Partner

Membership Mo.: (195823
WDIM: 220958298 RHHUSTAZ
Place: Mew Delhi

Date: May 30, 2022
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M URE5200L9MPTCLLES G
Ragd. Cfice a1k Roar, Wailish Dollding. asturka Gandhl Maeg, Connsaght Place, Mew Defhi, Morth East -110001
Tibphine +80-104 33002000 | Welrste; wanwcllx caplial

|IKH i baes pacept BP5 data
A o wospolidasedl fimanilal cesuhs for the year ended 31 March 2022
e ended
Prrticelars S
IL-MarEr F-Me-21
| At ek} {hudited]
Favanus drom operations
inbarmst incams 55,761 &R0
Rersal income 3456 A
P vl eovmimisidon Incarrs 443 Z.TEL
e gain om fairvalue changed 2955 £S5
MeTgaln o de-recogrition of lhancial irstruments undesr sm-tsd cot catagory 55 1448
Total rewanue brom gt R5.971 Fo.a4n
Othes imsoomme: TE4 A.300
 Testall imenms [T 3,740
Expanses
Finance coats Fatel-. 34543
T'ww and commizion expense 1] 330
b o fnandad umenis 25117 18557
[Employes Benelil axodnse BarT 3553
Ceprecition and amarntoution 4930 AL
ihar pEeneey ] 6354
Total sapenses LI HL A6
Profitt loss) bolore me {12,857} 1,00
Tas axenae:
1) Current tax EL] LBI1
3] Crrrant $ax lor peslur years 1] =
1) Detered tas (2023 121
Fraiiy [loss] for the pericd] year 19,847 1,28 |
Other comprahansi Incoms
& Rems that will not be reclassilied to grafiL or hess
Bameasuremenks of dafined beneds lability an B
renme bax nelatng to ltems thed will pot be reclassiied b poodi o boas AL 1] |1E)
b, Nama et wili be reclasailind ba prafit or loss = 3
Dby Comprehensive Income 53 53
Total comprehensive pome Tor the pevied, e M 1,338
Eamiegs perequicy share
Basic [INA} fal-c]] (iEL]
Exlaed {I0E] 4oE3) 0.\
Memninal Vale par shece (ME) 1a 13

For-anud om behalf of the Board of Directors

Clia £ jiital Senvions Privaie Umibed

Pidta

Hashm Mohsany
CFC ared Whioke Time Rirecior
DIM:OT 0TS

Plarce; Siurugram
Dwtm; 30 My 2022
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CIN: LIS A29DL904P TCL 16256
Regd, Office: Ath flons, Kalash Bullding, Kastorba Gandhi Marg, Connasghit Place, Mew Delli, North East -110001
Tedeqphone +31-124 3302000 | Websate: waw.clincapital

IR In Bes)
Consalidated Statement of Azsets and Liabdiiies as at 31 March 20232
A At A at
31 March 1021 31 Manch 2011
| Bnditedy [Auditd)
ASEETS
\Financial sssats
Cash mnd cash equivalants 875 11,204
Eank balance other than akawe 17643 12,330
Laans 303,087 3,590,545
|rremstments 41,815 &9 475
Cither finan cisl s5sety 2,635 5,591
Man- financia assets
Corrent tax assess {oet) &, Do 5,087
Dl prestf s A5321% [net) 17839 14,830
Praperty, phat and equipmnent 5,404 10515
Intargible asaets under development a3 478
Gl 15,768 36768
Cithar imeang e azsets 2352 367
Right-pd-use assets =3 1436
Other non- financial assats 1,484 4,183
esets held for sale 505 511
Total assets 5,094?52 546,374
LIABILITHES AND EQUITY.
LIABILITIES
Finantial abeitas
Payabips
1) Trade paysbles
) Tl U sya v m hams ol i e e " .
B small enterprises
b Tatal sulstanding diss of creditors athar 2139 1687
than micro enterprives & amall entemprises
1] @b payaklas
&) Tots sustanding does of micro enterprises 37 -
Earnall enterprises
] Tolal outstanding dues of creditoes other 7,769 4,565
thar micr enterprises B small enterprises
Debt seciirities 78,625 138381
Barrowings fother than dabi securities) 1,897,186 1,649,736
Legrse liohilitks Ta5 1,750
Other financisl iabifies 11,1158 10,680
Mun finandal Balalivies
Prevvisinns 3384 3,711
Orthesr ren-finantial WabiBties 1548 2194
Total Habllities 100302 338,208
Equity
Equity share capitsl 143,599 L83,59%
Oither squiry 55231 6,572
Total aguity LUgH30 208,401
Total Habifithes and equity 5 (1,732 546374

AP AR S0 Baha 51 Eha Baard & Lirezram
Clix Capital Sarvices Private Lmited

AYPRIAN

Rashmi Mohanty
CFO ared Whole Tima Diractar
De-OP0T 2581

FMlace: Gurugram
Drates 30 May 2012
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Tl Capited Sereloes: Priwgle Limited
CIFR: sS M ana 1 a4 TCILIG25G
i Offce= d1h flosr, Kallash Buldiag, Hmburbe Ganchl Mang, Connaught Placs, Mas Belid, North Bast 1208800
Taluhurs: 451-124 330000 | Wabsie: wwaw cEscapiial
Mobes ko Consofldated Financial revts:
1 Tha coneokdased Enanchal resuts inchide ressl of the fallowing company

Mmre af ke e al sharaholding of Clis Capieal Sorvives Privats Lmived ‘Coagoidated oy
Clie Copits) Garvitns Prbeatd Lmiled E Hubling Camgany
% Housing Financs Limimd 100% Wholy pwred
avbnidiary
1 The abose respts have besn peowsed by the Audit Committes and aporoved By e Bosed of THrecion o1 their nexsecifes meeting: held on 30 Mey 2021
n wltd Tha ol 52 af the SE0 {Liviing Obiprticos and ddoyure Arg 015, m e
1 Thess Sorecldared Financial nasd hes s prepeeed e scoordance with the r s mrepmremead principles of disn Acsuntig Sandands.

["ird 8579 ag prewrbed under Sectun 133 of the Compasies Act, 313 [t "Aer®} med wdihy the relewm mules Bauel ihersundar and tha ohar
sernurmig prindplas geneealby s ssacted bn india. Theee k= no change in accousting policdes dinmg the year.

The Groip hes grantes 25025 000 opsnns ard 17,000 000 oecuenaon 00 Jure 021 and 16 Auguit 2001 respeciively, wder Emploes 5iack Dption Flans
1z aligichs eryricyewn of the Company end 1 wiholly owned nbsdaces,

As pai Begulation 54 of the T2 (Lating Olies b and Dackniin Reguksmsanes] Bgulations; 2005 CListing Reguiacont), debesbores are fuly seouned
i frt charga risnklig patl fau Wi Gach odiieron 1he Group's recsivabien

=

w

-

LIS global cardnmic, which saread S005 i word WD Inda net S=ing an meceplions snd fax comritnesd s digreficsns wilacinyg i glatal snd
Indiam Anancial markets and o usprecsdam leval of Saiuation on sdoeomonls sk, Bxed on the nformatan availible BN date, the Gooop as
s b i ol g wecs % pioids Tor the impact of the pandamic on ke Fnencisl Babaments specfically whils ssreming the srpected crad kag
an Mnencisl amets. This hes rewbied |nae oseral paetimint ioes dlkow anos of INS 23,745 laes as of 3 March 2001

-

The Graup's primary business ssgmant is rabecead bassd o the princial busingss ceried cut, Le. Mnancng and Iesdig |wduding loans to retad ard
carpamte custemeral, Acsordingly, no s parate CECOSUNe for SEgMANT repaitng ac par ind A% 106 & required tn te made in the Comokideted Ninancisl
statements of the Growp, The Group neemter princiealy within nda asd des R hase NG | GEonamic el its with dherant rigos and
returns: hance, it is considersd cporating i 5isgie geograchical segment.

Th tradban Farkamain has apeited the Code of Seciel Securiny, 2005 ik aubaumes this P rosidend Fusl and the Grafuily &b and les Thersunclse. The
WinEsty of Labour snd Fmployme s bu an sddaasail draft foles thereunder on 13 Movember: 2023, and hes indied suggsitiorn from siskshoiders which
arn ufeler et comsidaratos of tha Minksirs, The Group wil swvslusbe She rdes, asse fhe rreect, 1§ ey, end sccouet for the same oo The e ire
rotitied ang becoma stectm
9 Dwing the cumest frsncial year, the Doand ol Dinessds of The Hofdleg Comparty, i i seseting daoed 0 Jine 2L hed spproved 8 wheme of
amalgemation {“Hin Schama”) with Cis Fnance Indla Private Limited, cne ol s wholy owned wmidey mmpeny e tie Haideg Comgesy. The
Scheme Fas been approved by The Carerad dowrnment (Regienal Diresmor, Northers Rughond on 25 Mlarch 2022 wEh affect fram 01 Apel 301
i'.ippqh.trdn-br-rupuuln:hmnm tra Compary Fan filed the waid Cidar of Cantral G | | Diracker, Mot ragian
o phems ot Asa'gamaten iy e Rapiine on BT Asdl 2022 ["Effective D1a™). The 5a1d amal pamation. hias b sccoonbed fo0 38 per the
uf Apgareiis ©io fed & 103 "Butiness Combinstian”

) A o SEB! eSieulr duted 05 Ochabies 2071 the Group hee prassnbed corseddated finansisl resuits o anmusl Bass:

L1 The RE vide Oroulnd deced 12 Movembar 2021 - "Pridential rormi on income 1, Ffissat O and F i [IRACF] 5w
Admnce -Clirificatens® hat sanfied [/ harmoniced certain sspacts of enlant regulsosy guidsines with & Wew 1o snering uniformit in o
nplamaniztion of (RACKE norme acrom sl bnding entetlass, The Groug i ARG Meoesssry stans to ompky whh the soms changes ior segulstony
reparting, with sfact frem 0 Dessbar HUE2 & clarfied wide sroubar datad 18 Pabeusry 1023, Suchclaifiessnm hirmandsiion his mo lsget on the
Nssncipl Tesulls Tor the quamsr ana pear prded 20 March 121, s the Company oonlinues 0> pregare ta twarcial resubs in apcordanos with the
sppticaile bd-AS puide e and the B8 Dreufer dated 13 March 2020 “imph of Irefi mn ] i

13 infarmmation a5 cegubed by Aegubiton 53005 of the S0 |Listisg Obbedtians And Disdosure Peguirem enisl Repulaions, 2005, &3 aimesded are & per
fincanurs T stinched

14 The Prawws pear/ geriod igwes have peen reclhsifedregrouzad 15 conlorm Doths figsies of the oo et gerisd.

Tear ianid oin vl of tha Board of Direston
£l sl Servives Privats Umited

e

Weas brrs Makanty
CFO nd Who ke Tirko Discnor
DMl

Fhce: Gurugram
Eluba: 50 Flwy 1033
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Regd, Office: 4th floor, Kailagh Building, Kasturba Gandhi Marg, Connaught Flace, New Delhi, Morth East -110001

Clix Capital Services Privata Limited
CIN: UE5320DLI994PTCIIE2SE

Telephone: +91-124 3302000 | Webslte: www.cllz.capital

Statement under Regulation 52{4) of the Securities and Exchange Board of india [Listing Obligations and Disclosura

Requiremants)
Regulations, 2015, on consolidated financial results for tha quarter and year anded 31 March 2022
hnnesure |
SN Particulars

a. | Debt-equity ratio 1.40
b.  |Debt service coverage ratio; Mot applicabla, being an NBFD
© |Interest service coverage ratio; Mot applicable, being an NBFC
d, |Cutsianding redeemable preferenca shares (quantity and valus) Nt agplicable
v, |Capitzl redemption meserve/debenture redemption raserde Mt applicanks
f.  |mat worth (INR in lacs 1,598,830
g et {loss) after tax

et {loss) after @x (INR In lacs) for year endad 31 March W02 {9,E47)
b, |Earmings per share

For year ended {Basic) (INR) [annuahsad] (ouES]

For year anded (Dlluted ] INR) (annualised | (OLE%]
i, |owrent ratio Kot applicable, being an NBFC
i, |long term debt to working caplial Mot applicable, baing an MBFC
k. |bad debts fo Account recelvable ratio ot applicable, baing an NAFC
1. ewrrent liatility ratio Mot applicable, being an NBFC
m. |total debts to votal assets 0.55
n, |debbors tumover Mot applicable, baing an NBFC
0. |Inventasy turnouer Mot zpplicable, being an NEFC
0. |Operating margin (%) Mot applicable, being an NBFC

Net profit margin (%) [Profit after tax / Total revenue from
q. |operathons]

Foryear ended 31 March 20232 -14.93%
r.  |5ector specific equivalent ratios, as applicable.

GNPA% 4.99%

RINPAR L51%

For antd on behalf of the Board of Directors
Clix Copital Services Private Limited

Pdes,

Rashiil Mahanty
CFO and Whole Time Qirector
DIN-0T07E541
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INDEPEMDENT AUDITOR'S REPORT

Ta the Board of Directors of Clix Capital Services Private Limited

Repart on the Audit of the Standalene Financial Results

Opinion

We heve audited the accomparnying standalone annual financial results of Clix Capltal Services
Private Limited (“the Company”} for the year ended March 31, 2022 (“the Statement™),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and MHsclosure Requirements) Regulations, 2015, as amended
("Listing Regulations"}.

In cur opinkon and to the best of our infarmation and according to the explanations given to us,
the aforesaid Statement:

(i} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations
in this regard; and

{11} gives a true and falr view in conformity with the recognition and maaturement principles lald
down In the applicable sccounting standards, and other accounting principles generally
accepted In India, of net loss and other comprehemsive income and other financial
information of the Company for the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specitied under
Sectron 143(10) of the Lompanies Act, 2013 {"Act"™). Our responsibilities under those Standards
are further described in the Auditor™s Responsibilities for the Audit of the Standalone Financial
Results section of our report. We are independent of the Company m accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India {"ICAI"™) together with the
ethical requirements that are relevant to our audit of the Statement under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence
wt hove obtoincd iz aufficicnt ond appropriots to provide o boofa for our opinion,

Emphasis of Matter
We draw attention o the following matters in the notes o the Statement.:

a) Mote 5 to the Statement, which explains the management's evaluation of the financial impact
due to COVID-19 pandernic. The assessment of the impact is highly subjective and dependent
upon the circumstances as they evolve.

191
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B) Mote 10 to the Statement, which explains that the published figures of standalone financial
results for the year ended March 31, 1021 have been restated by the Management to give
effect of the amalgamation of Clix Finance India Private Limited, one of Its wholly -ovwned
subsidiary company, Into the Company with effect from Apdl 1, 2021, the appointed date
pursuant to approval of the scheme of aralgamation by Reserve Bank of India and the Central
Government [Regional Directar - MCA) on July 20, 2021 and March 75, 2022 respectively; in
accordance with the accounting treatment prescribed in Appendix € to Ind AS 103, The
restated figures for the aforesaid year end have not been subject to audit,

Our epinion i not modified in respect of these matters.

Board of Directors” Responsibility for the 5tandalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this
Statement that give a true and fair view of the net loss and other comprehensive income and
other financial information of the Company in accordance with the recognition and measurement
principles Laid down in the Indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in
India and In compliance with Regulation 52 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judements and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fair view and s free from material
misstatement, whether due to fraud or error,

In preparing the Statement, the Beard of Directors are responsible for assessing the Company’s
ability to continue as a polng concern, disclosing, as applicable, matters related to going concem
and usirg the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alterative but to do so,

The Board of Directors are also respansible for overseeing the Company's financial reporting
Process.

Auditor's Responsibilities for the Audit of the Standalone Financlal Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are
free from material misstatement, whether due to frawd or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance 15 a high level of assurance, but & mot a
guarantes that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasanably be expected to influence the
economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with 5As, we exercise professlanal judgment and maintain
professional skepticism throughout the audit, We also;
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|dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or errar, design and perfarm audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinicn. The risk of not
detecting & material misstatement resulting from fraud is higher than for ane resulting from
error, at fraud may involve collusion, forgery, imtentional omissions, misrepresentations, or
the everride of internal control.

Obtaln an understanding of intemal control relevant to the audit in order to design audit
procedures thal are appropriate In the circumstances, Under Section 143(3 11} of the Act, we
are also responsible for expressing our apinion on whether the Company has adequate intermal
financial controls with reference to fimancial statements in place and the operating
effectiveness of such contrals.

Evaluate the appropriateness of accounting policies wsed and the reasonableness of
aceounting estimates and related disclosures made by the Board el Directors,

Conclude on the appropriateness of the Board of Directors use of the golng concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significanl doubt on the Company's ability to
continue as a going concern. |l we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the Statement
or, if such disclosures are inadequate, to modily our opinion, Our conclusians are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company fo cease to continue as a going concesn,

+ Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a

rranner that achieves falr presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in intemal control that we identify during our audit,

We also provide these charged with governance with a statement that we have compiied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our Independence,

and where applicable, related safeguards.

Other Matters

a) The audit of the standalone financial results for the year ended March 31, 2021 was camriad

out and reported by the Compary's predecessor auditors' M/s. 5.R. Batliboi & hssociates LLP,
vide thelr unmaodified audit report dated June 04, 2021 whose report has been furnished to us
by the management and which has been relied upon by us for the purpose of our audit of the
Statement.

As explaimed in note 11 to the Staternent and point b) of the Emphasis of Matter paragraph
above, these audited figures have however been restated by the Management to give effect
of the said amalgamation. The restated financial results for the aforesaid year has been
approved by the Company's Board of Directors but have not been subject to audit,

Our repart 1s nat modified in respect of this matter.,

Contimuatson Sheet
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b} The Statemest Includes the results for the guarter ended Decesmber 31, 2021, which were
reviewed by us and we expressed an unmadified review conclusion vide report dated February
14, 7022, As explained In note 12 Lo the Statement, these reviewed figures have however,
been restated by the Management to give effect of the said amalgamation. The restated
figures for the aforesaid quarter has been approved by the Campany's Board of Directors but
has not been subject te limited review by us.

¢} The Statement includes the results for the quarter ended March 31, 2022, being the balancing
figure between audited figures in respact af full financial year and the year to date figures up
to the third quarter of the current financial year. As explained in note 13 to the Statement,
the reviewed year to date figures up to the third quarter of the current financial year have
been restated by the Management to give effect of the sald smalgamation. The restated
figures for the aforesald period have been approved by the Company®s Board of Directors bt
has not been subject to limited review or audit by us.

Far Haribhakti & Co. LLP
Chartered Accountants

ICAI Firm Registration Mo 103523W / W100048

Kunj B. Agrawal
Partner
Membership Mot 095829
UDIN; 220958294 JXGHP 4479
Place; New Delhi

Date; May 30, 2022

194

Public & Non Confidential Information



Clix Capital Services Private Limited
CIN: UB59290L1994PTCL116256
Regd. Office: 4th floor, Kailash Building, Kasturba Gandhi Marg, Connaught Place, Mew Delhi, North East -110001
Telephone: +91-124 3302000 | Website: www.clix.capital

{INF In lacs excapt EPS data)

195

Statement of Financial results for the quarter and year ended 31 March 2022
Quarter ended Yeaar endad
Particulars
31-Mar-22 31-Dac-21 31-Mar-22 31-Mar-21
Unaudited Unoudited Audited Unaudited
{refar note -13) ({refer note-12) (refer note - 11)
|Revenue from operations
Interest income 13,128 11,928 53,884 BB, B66
Rental Income SE7 741 3456 5438
Fees and commission Incoma 828 743 3,394 2,693
Met gain on falr value chamges B39 73s 2,893 533
Met gain on de-recognition of financlal | under 125 ]
amertised cost category
Total revenus from operations 15,362 14,147 63,752 77,238
Other income 1112 434 1,538 4,276
Tatal income 16,474 14,581 66,350 81,514
Expenses
Finance costs 6,650 7451 28,216 33,011
Fees and commission expense 247 128 501 EEL]
Inpairment an financial instruments 2,054 10423 18,552 23,394
Employee benafit enpenses 1,470 1,551 7846 9,037
Depreciation and amartization 1,304 1,041 45918 7,406
Other expenses 3,016 2,074 BA7S 5,839
Total expenses 14,781 23,108 78,708 79,926
Profit/(lass) before tax 1,693 (8,527) {12,358) 1,588
Tax expense:
{1) Current tax {483y 239 - 2821
(2) Current tax for earlier years 15} . (54 .
(3) Deferred Tax 954 (2,345) (3,022} (2,173)
Profit/ {loss) for the periodyear 1,227 16,421) ,331] 940
Other comprahensive income
a, Items that will not be reclassified to profit or loss
Remeasurem ents of defined benafit hability 37 5 51 B5
Income tax releting to items that will not be reclassified to (1) 111 (13) {16)
profit or loss
b. Iterns that will be reclassified te profit or loss ¥ = - =
Other Comprehensive Income i 4 38 49
Tatal eomprehansive incoma for the period fyear 1,254 {6,417} (9,293) SRS
Earnings per equity share®
Basic {INR} 0.09 (D.45) (0.65) 007
Diluted (INR) 0.08 (0.45) (0.65) 0.07
Mominal Yalue per shiare (M) 10 10 10 10

*Quarter end Basic EPS and Diluted EPS are nat annuzlised

Far and on behalf of the Board of Directors

Clix Capital Services Private Limited

Rashmi Mohanty

CFO and Whole Time Director

DIRO70F2541

Place: Gurugram
Date: 30 May 2022
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[BNR I laes)
of Standalona Assots and Liabilitios as at 31 March 2022
Asat
As at
Particulars 31 March 2022 num’”:';:“
{Auditad) A

{refer note - 11)

| ASSETS
Financial assets

Cash and cash eguivalents 15,190 10,847
Bank balance other than above 17,633 12,330
Loans 3,38808 178867
Investmants 45,789 51,516
Other financial assets 1025 5228
Non- finandal assals
Current tax assets (nat) 6,039 5,052
Daferred taw 2558tz (nat) 17,833 14,830
Property, plant and equipment 5408 10,517
ble assets under devel 793 478
Gaodwill 35,768 36,768
Other intangible assets 1,251 3345
Right-of-use assets 5a3 1436
Other nan- fnancial assets 4,314 4,054
Assats hald for sale 505 511
Total assets 4,598,726 535,783
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables
1} Trade payatles
a) Total putstanding dues of micro enterprises 3 =
and small enterprises
b) Tatal outstanding dues of creditors ather 7291 6,357
than micro enterprises and small enterprises
1] Other payables
a) Total outstanding dues of micro enterprises 32 -
and small enterprises
b} Total eutstanding dues of craditors ather 7652 4388
than micro enterprises and small enter grizes
Debt securities 74,663 137,384
Borrowings (other than debt securities| 1,91,676 1,617,586
Lease fiabilities 7495 1,749
Other fingncial labilities 10,855 10,374
Non financial liahilities
Prowdsions 3,355 3173
Other nen-financial Liabilitias 2,600 2123
Total linblities 2,968,925 327,144
Equity
Equity share capital 143,599 143,599
Other equity 56,202 5,040
Total exquity 1,899,801 2,08,639
Total fiabilities and equity 4,938,726 535,783
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For and on behzlf of the Board of Directors
Clin Capital Services Private Limited

Rashmi Mohanty
CFQ and Wheale Time Director
DIND7072541

Place: Gurugram
Date: 30 May 2022
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Notas:

1 The above results for the quarter and year ended 31 Merch 2022 have bean reviewed by the Audit Committes and approved by the Board of Directors at their respective
meetings held on 30 May 2022, in sccordance with the requirement of fegulation 52 of the SEBI |Listing Obligatons and disclosure requirements) Regulations, 2015, as
amendad,

These Standalone Financial results have been prepared in sccordence with the recognition and measurement principles of indian Accounting Standards, {“Ind A5"] as
arescribad under Section 133 of the Companies Act, 2013 (the "Act”] read with tha relavant rules ssued thareunder and the other accounting principles generally accepted
iy India. There i& na change in accounting policies during the year,

The Camparny has granted 25,825,000 aptions and 21,000,000 aptions on 01 June 2021 and 15 August 2021 raspactively, undar Employes Stock Optien Plans to eligible
armpuyees uf Ui Comparrg and il sty omned subsidisnies.

P

.

As par Regulatian 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ["Listing Regulations”], debentures are Tuelly secured by Mirst chaige

ranking pari passu with sach ather on the Cempany's receivablas.

5 COVID-193 global pandemic, which spread across the weorld with India not being an exception and has contributed to a significant velatility In global and Indian financial
markets end a unpracedent level of disruption on soda-sconomic actvities, Based on the information available till date, the Company has used the prnciples of prodence
to provide For the impact of the pandemic on the Financial Staterients specifically while assessing the expected credit lass on financial assets. This has resulted in an
overall impairment loss allowanes of INR 22,397 lacs as of 31 March 2022,

& Dietails of resolution plan implamented under the Recolution framewark for COVID-19 related stress as pas REI clreular dated 06 August 2020 (Resolution Framewark = L)
and 05 May 2021 |Resolution Framework 2.0] as at 31 March 2022 are gven below:
(IR i farcs)
[ 18) ic) ) | £)
Exposure to accounts classified|Of (A}, ageregate debt|Of (A}  amountOf (4) amount pald by|Expossre  to  accounts
as Standard consequent tofthat slipped into NPA|written off durng|the borrowers durl lmssified as Standard)
of d the half-year|the half-year ended|the halfyear ended 3 quent L
Type of borrower plan — Position as at 30|ended 31 March2022 (31 March2022#  |March 2022 implementation off
September 2021 |A} resalution plan — Pasition)
as at 31 March 2022,
Pessanal Loans 18,251 331 2,008 5,334 5,544
Carpatata patasns® 1,536 - - 75 7461
af which, MSMES = - E -
Others = - - = b
Total 25,787 3,371 2,948 5,459 14,009
= s defined in Saction 3{7) of the Insalvency and Bankruptcy Cada, 2016
#represents debt that slipped inta stage 3 and was subsequently writhen off during Whe half year anded 31 March 2077,
7 Disclosures pursuant o RAE Notification - RBI/DORS2021-22/36 DOR STR.REC.51/21.04.048/2021-22 dated 24 September 2021
[a] Details of transferdacquired thraugh assignment in respect of loans not in default during the quarter and year ended 31 March 3032
(1R in Jaes)
For the quarter and For the year end
[Farticuiars Transher Pequired Teansfer Acquired
Entity Housing Finance
- Company Bank| Howsing Finance Cam pary|
Count of loan accounts assignad - 198 524 REL]
Amount of loan accounts assigned - 4548 875 4,542
Ratontion of beneficlal economic interest (MAR) = 0% 0% 10%:
wiclghted average maturity (Residual Maturity) - 177 maonths 24 months 177 months
Weighted average halding perisd - 17 menths 1E manths 17 manths
Coverage of tangible security coverags - 1003 s 100.00%|
Rating wise distribution ef ratad loans = Unratad Unrated UmzLe:Il
{b} Detaits of strassed loans transferred during tha quartar and year anded 31 March 2022
(IR in locs)
To Asset Reconstruction Compantes [ARC) To Asset Reconstruction Companies (ARC)
For the quarter ended fior the year ended
Particulars MPA SMA NPA SMA
Mo of accounts = - 08%4 449
Aggregals principal outstanding of laans transfered 40,549 58
\Walghled averags residual tenor of the lsans iransiarrad - = 25 monthe 21 manths
Mat book valug of lnans transferrad {at the lima of lranskar] = - 24,389 456
| Agorepate consideration - - 23667 iB0
Additional consideration realized in reapect of Bcoounis transfamred i
earlier years = 2 %
Excass provisions reversad o tha Profit and Loss Account on
scoount of sale = =
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Clix Capital Services Private Limited
CIN: UB59290L1994PTCLLE25E
Regd, OFfice: ath floor, Kallash Bullding, Kasturba Gandhi Marg, Connaught Place, New Delki, North East -110001
Telephone: +31-124 3302000 | Website: www.clix.capital

# The Company's primany hosiness segment i raflected based on the princioal buginess earried oat, |.a. financing and lending (Inchuding loans 1o retail and conporate
customers). Accardingly, no separata discosure for segment reporting 2s per ind AS 104 is required to be made in the financia| statements of the Company. The Company
operales principally wathin India and dees not have operations in esanamic environments with different risks and returns; henca, it is considered operating in single
geographical segment.

w

The Indian Parllament has apgroved the Code of Secal Security, 2020 which subsumes the Provident Fund and the Gratulty Act and rules tharsundes, The Ministry of
Labour and Employment has also released draft rules thereunder on 12 November 2020, and has invited suggestions from stakeholders which are under active
consideration of the Minlstry, The Company will evaluate the rules, assess the impact, iFany, and account for the same once the nies are netified and become effective.

10 During the current finzncial year, the Board of Directors of the Company, in its meating dated 04 june 2021, had approved & scheme of amalgamation (“the Scheme™} with
Clix Finance india Private Limited, one of (ts wholly owned subsidiary company into the Company, The Scheme has been approved by the Central Gavernment [Hegional
Director, Martharn Ragian) on 25 March 2022 with effect from 01 April 2021 {“Appointed Date®) and pursuant to the Scheme, the Company has filed the said Order of
tentral Government (Regienal Director, Morthern region] approving the schame of Amalgamation with the Registrar on 01 April 2021 {*Effective Date®), The said
amalgimatian has been sceountad far a2 per the requiremants of Appendix C 1o bl A5 103 “Risiness Cornbination®.

11 The figures of sfandalanc financial results for the year ended 31 darch 2021 haue been restated by the Management ko give affert of the aaid amalgamation. The restated
figures for the aforesaid year end have not baen subject to audit

12 The Statement inclisdes the results for the quarter ended 31 December 2021, which were reviewed by the Statutary Auditors. These figures have been restated by the
Management ta give affect of the amalgamation. The restated figures for the alosesasd quarter have not been subject to hmitad review.

13 The figures for the guarter ended 31 March 2022, are the balancing figures betwean sudited figures in respect af full fimancial year and year te date figures up to the third
guarter of the current financial year, The figures up to the third quarter of the current financial year have bean rastated by the Management bo give affect of the said
amalgamation, The restated figures for the aleresaid penod have not been sehject to limited review/audit.

14 In accordance with SEBI Circular dated D5 Octaber 2021, since the Company does not have corresponding quarterly finzncial results, the columns for carrespanding figures
far guarter ended 31 March 2021 is not presented.

15 The BBl vide Circular dated 12 November 2021 - "Prudentizl nerms on Income Recognition, Asset Classifieation and Provisioning (IRACP} pertaining to Advances -
Clasifications™ has clarified J harmenized certain aspacts of extant regulatory guidelines with a view to ensuring uniformity in the implementation of IRBCP norms across ll
lending institutians. The Company is taking necessary steps to comply with the nesmnsf changas for ragulatory reporting, with effect from 01 Ockober 2027 as clarified vide
eireular dated 15 February 2022, Such clarifcations/ harmonization has ne impact on the financial results for the quarter and year ended 31 March 2022, as the Company
continues to pregare the flnancial results in accordance with the applicable Ind-45 guidelines and the RAI Circular dated 13 March 2020 “implementation of Indsin
Accounting Standards”,

16 Informetion as required by Regulation 52(4) of the SEBI [Listing Obligations And Disclosure Requirements) Regulations, 2015, as amended are as per Anneure I attachad.

17 The Previous year/ period figues heve been reclassifiad rogrouped o canfoim to the figures of the currant periad

For and on behalf of the Board of Directors
Chx Capltal Services Private Uimited

Rashmi Mohanty
Rashmi Mohanty
CFE and Whele Time Director

Place: Gurugram
Data 30 May 2022
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Clix Capital Services Private Limited
CIN: UB55250L1994PTC116256
Regd. Dffice: 4th floor, Kailash Building, Kasturba Gandhl Marg, Conna ught Place, New Delhi, Morth East -110001

Telephone: +81-124 3302000 | Website: www.clix.capital

Statement under Regulation 52(4) of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter and year ended 11 March 2022

Annexure |
S.MNo. Particulars
a, |Pebt-equlty ratio 1.34
b. _[Debt service coverage ratio; Mot applicabla, baing an NEFC
. |Interest service covarage ratio; ) ot applicable, being an NBFC
d. |Dutstanding redeemable pref; ce shares [quantity and valug) Mot applicable
o. |Capital redemption reserve/debenture redemption reserve Mot applicable
f. |Metwaorth (INRin lacs) 1,589,301
g |Net profit! {loss) after tax
et profit/(loss) after tax (INR In lacs) for year ended 31 March 2022 18,331)
1,227
Net profit/(loss) after tax (INR in lacs] for the quarter ended 31 March 2022
h.  |Earnings per share
For y=ar ended (Basic) (INR) (annualised) 10.63)
For year ended (Diluted) (INR) (annualised) [0.65)
For the quarter (Basic) (INR) [not - annualised) 0.0%
For the guarter (Diluted) (INR) (not - annualised) 0.08
i |esieeant ratia Mot applicable, being an NBFC - al
i |leng term debt to working capital Not applicable, being an NBFC
k. |bad debts to Account receivahle ratio Mot applicable, bring an NEFC
|, |current ability ratio Mot applicable, balng an NBFC
m. |total debts to total assets 0.54
n. |debtors tumover Not applicable, being an NBFC
o. |lnventory turnover Hot applicable, being an NBFC
p. | Operating margin () Not applicable, being an NBFC
. |Met profit margin (3] (Profit after tax / Total revenue from operations)
For year ended 31 March 2022 -14.64%
For the quarter ended 31 March 2022 7005
r. |sector specific equivalent raties, as applicable.
GNPA% 4.95%
NHPASE 1.42%
CRARS 35.76%

For and on behalf of the Board of Directors

Clix Capital Services Private Limited

ks, ~

Rashml| Mohanty
CFo and Whale Time Director
DIN:07072541

Place; Gurugram
Date: 30 May 2022
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ANNEXURE XI
IN-PRINCIPLE APPROVAL

O NSE 25

Mational Stock Exchange Of India Limited
Ref No: NSETIST/5289 September 12, 2022

The Company Secretary

Clix Capital Services Private Limited

4th floor, Kailash Building, Kasturba Gandhi Marg,
Connaught Place New Delhi North East,
Delhi-110001

Kind Attn.: Mr. Ashhish Pandey
Dear Sir.

Sub.: In-principle approval for listing of Non-Convertible Debentures on private placement
basis

This 1s with reference to your application dated September 12, 2022 requesting for m-principle
approval for the proposed listing of secured, redeemable, non-cummlative, taxable, non-convertible
debentures of face value of Bs. 1000000/- lakh each, for aggregating to Rs 5000 lakhs, to be 1ssued
by Clix Capital Services Private Limited on private placement basis. In this regard, the Exchange
1s pleased to grant in-principle approval for the said issue, subject fo adequate disclosures fo be
made in the Offer Document in terms of Securities and Exchange Board of India (Issue and Listing
of Non-Convertible Securities) Regulations. 2021 as amended from time to time. applicable SEBI
Circulars and other applicable laws in this regard and provided the Company prints the Disclaimer

Clause as given below in the Offer Document after the SEBI disclaimer clause:

“As required, a copy of this Offer Document has been submitted to National Stock Exchange
of India Limited (hereinafter referrved to as NSE). It is to be distinctly understood that the
aforesaid submission or in-principle approval given by NSE vide its letter Ref.:
NSE/LIST/5289 dated September 12, 2022 or hosting the same on the website of NSE in
terms of Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 as amended from time to time, should not in any way be deemed
or construed that the offer document has been cleared or approved by NSE: nor does it in
any manner warrant, certifv or endorse the correciness or completeness of anyv of the
contents of this offer document; nor does it warrant that this Issuer’s securities will be listed
or will continue to be listed on the Exchange; nor does ir take any responsibility for the
financial or other soundness of this Issuer, its promoters, its management or any scheme or
project of this Issuer.

This Documernd & Digially Signed

Madional Stadk Exchan ga of India Limitad | Exchange Plaza, £-1, Block 3, Bancrs Kurks Camplax, Blnmm_ﬁ%.
Incka 51 22 25588100 | www.neehckacom | CIN US7120MH199 ZPLCOGSTES D Wi, Bep 12 2008 100535 15T

N 3 NSE
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0 N SE Continuation Sheef

Every person who desires to apply for or otherwise acquire any securities of this Issuer may
do so pursuant to independent inguiry, investigation and analysis and shall not have any
claim against the Exchange whatseever by reason of any loss which may be suffered by such
person consequent to or in connection with such subscription /acquisition whether by reason
of anything stated or omitted to be stated herein or any other reason whatsoever™

Please note that the approval given by Exchange should not in any way be deemed or construed
that the draft Offer Document has been cleared or approved by NSE; nor does it in any manner
warrant, certify or endorse the correctness or completeness of any of the contents of this draft offer
document; nor does it warrant that the securities will be listed or will contime to be listed on the
Exchange; nor does 1t take any responsibility for the financial or other soundness of the Company,
its promoters, ifs management or any scheme or project.

Kindly also note that these debt instruments may be listed on the Exchange affer the allotment
process has been completed. provided the securities of the issuer are eligible for listing on the
Exchange as per our listing criteria and the 1ssuer fulfills the listing requitements of the Exchange.
The issuer is responsible to ensure compliance with all the applicable guidelines issued by
appropriate authorities from time to time including Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021 as amended from time to fime,
applicable SEBI Circulars and other applicable laws in this regard.

Specific attention 15 drawn towards Para 1 of Chapter XV of SEBI Operational Circular
No. SEBVHO/DDHS/P/CIR/2021/613 dated August 10, 2021. Accordingly, Issuers of privately
placed debt securities in terms of Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021 and for whom accessing the electronic book
platform (EBP) is not mandatory shall upload details of the issue with any one of the EBPs within
one working day of allotment of secunties. The details can be uploaded using the following links:

hitps://www nse-ebp com
hitps://www nseebp. com/'ebp/rest/reporiingentity 7new=tre

Kindly note. this Exchange letter should not be construed as approval under any other
Act /Regulation/Rule/Bye laws (except as referred above) for which the Company may be reguired
to obtain approval firom other department(s) of the Exchange The Company is requested to
separately take up matter with the concerned departments for approval, if any.

Yours faithfully.
For WNational Stock Exchange of India Limited

Jiten Patel
Manager
This Decument & Digially Sioned
Eﬁmﬂﬂi Mﬁ:ﬂiﬁm
O NSE '
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(a)

(b)

(c)

(d)

ANNEXURE XII DECLARATION

The Company is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956
and the Securities and Exchange Board of India Act, 1992, Companies Act and the rules and
regulations made thereunder;

The compliance with the Companies Act, 2013 and the rules does not imply that payment of dividend
or interest or repayment of the Debentures, if applicable, is guaranteed by the Central Government;

the monies received under the Issue shall be used only for the purposes and objects indicated in this
Placement Memorandum cum application letter;

whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is as
per the original records maintained by the promoters subscribing to the Memorandum of Association
and Articles of Association.

I am authorized by the Board of Directors of the Company vide resolution dated February 14,2022 to sign
this form and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in
respect of the subject matter of this form and matters incidental thereto have been complied with. Whatever
is stated in this form and in the attachments thereto is true, correct and complete and no information material
to the subject matter of the Placement Memorandum has been suppressed or concealed and is as per the
original records maintained by the promoters subscribing to the Memorandum of Association and Articles of
Association.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this form.

For CLIX CAPITAL SERVICES PRIVATE LIMITED

Authorised Signatory
Name: Rashmi Mohanty
Title: Whole Time Director

Date: 14 Sept, 2022

Enclosed
Copy of Board Resolution
Copy of Shareholders Resolution
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ANNEXURE XIII RESOLUTIONS

CLYX

CERTIFIED TRUE COPY OF RESOLUTION PASSED AT THE MEETING OF THE BOARD OF
DIRECTORS ("BOARD") OF CLIX CAPITAL SERVICES PRIVATE LIMITED {"THE COMPANY"}
HELD ©N MONDAY, 14™ FEBRUARY, 2022 AT BOARD ROOM, 901 B, 9™ FLOOR, TWO
HORIZON CENTRE, DLF PHASE-V, GURUGRAM 122 002

MNon=Convertible Debentures

*RESOLVED THAT the following resclutions are in supersession of board resclutions related
to issuance of non-convertible debentures by the Company passed pursuant to the provisions
of Section 42, 71 and 178(3){c) of the Companies Acl, 2013, read with the Companies (Prospectus
and Allotment of Securities) Rules, 2014 and Companies (Share Capital and Debenture} Rules,
2014.

“RESOLVED THAT pursuant to the Memorandum of Association and Artickes of Association of the
Company subject to applicable law, rules, regulations, norms, circulars, guidelines, clarification,
directives, and nolifications prescribed by the Reserve Bank of India (*RBI"), the Securities and
Exchange Board of India ("SEBI"), the relevant stock exchange, or any other statulory body, the
appraval of the Board is accorded for the issuance of securedfunsecured, rated/unrated,
listed/unlisted, fied/floating rate, non-convertible debantures in one or more tranches on a private
placement basis (*NCDs") up to a sum notl exceeding INR 2500 Crore for onward landing,
refinancing of existing debt, working capital and general business purpeses of the Company, bath
unsacured or secured against such security and on such terms a3 approved in the manner
haereinafter provided.

RESCLVED FURTHER THAT the Board hereby authorises the officers of the Company set out in
the Authorisation Table 1 below (“Authorised Offlcers 17, In the manner and subject to the limits
mentioned in the said table to exercise the powers and carry out the functions set out in the
Authorisation Table 2 below in relaiion to the NCDs, including where required, to issue a power of
attormeay to sub-delegate such powers:

Authorization Table 1: (Authorised Officers f)

E.No. Name X Authorization Lirmnit

1 Rakesh Kaul MNCDs up to a sum not
2 Rashmi Mohanty Any twa jointly E}:;e:ding R 2000
3 T. Prakash Sheily

4 Vikram Rathi

Chix Capital Sarvbcis Private Limnitad
[Farmarty known as GE Kioney Financlel Seraces My Lud) ibemphta
BB, 7 Fleor, Taso Horzon Centre, OUF Phase V, Gurugram, Maryang 22002, idia

I
Prielegialiee capital
S 124 3302000

1 A A TE MG s T RMCPRSIT Frg £ = #ren bt LW1A A A &% S Kaha a2 | Bt s 0al 0401
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CLYX

Authorisation Tahle 2:

S.Ma. | Description

1. | Approval and adoption of the private placement offer letter,
information memarandum, andior and shelf disclosure document, or
updates, modifications or addendums thereto, fo be made avallable
to the investors and’ or lenders, In relation to the issuance of the
aforemantioned NCDs,
2. | Recording and approval of the names of the investor(s) lender(s)
eligible to invest in the NCDs, to whom offers for subscription are to
he made in terms of Secton 42 of the Companies Act, 2013
(*Investors”);
3. | Determination of the terms and conditions of issuance of the NCDs,
including but not limited to timing of issuance, dates of offer opening
and closing, and vary any of the terms, if required, as par discussions
with the Investors;
4, | Approval of the final rate and tenor applicable for any issuance of the
NCDs;
Approval of the type of security to be provided for the NCDs, if any
6. | Appointmentichange debenture frustees, registrar and transfer
agents, and rating agencies, where required, and to negotiate and
determing the terms and condtions of appointment of the
aforementionad parsons;
7. | Acceptance of the ratings provided by the rating agency and to
comply with the terms and conditions that may be set out in such
ratings;
8. | Appointment of legal counsel(s) in respect of the transactions under
or pursuant to the issuance of the NCDs and to negotiate and decide
the terms and conditions of such appointment;
9. [ Dealing with! making representations! submitting filings to, the
appropriate statutory and regulatory authorities and other bodies
corporate in connection with the issuance the NCDs including but not
limited to the registrar of companies, the RBI, the SEBI, depositories,
stock exchanges, and rating agencles, as may be required;
10. Doing all such acts as are required in compliance with the applicable
rules, reguiations, guidelines in relation to the issuance of NCDs;
11. | Daing any other activity as may be required to give effect to all or any
of the abovementioned activities and exercise of such other powers
as may be delegated by the Board from time to time.

&

RESOLVED FURTHER THAT the Authorised Officers of table 1 be and are hereby considered and
approvied as Alltment Committes to approve the allotment of NCDs to sligible investors andfor
lenders and the Allotment Committee be and is hereby authorised in the manner and subject to the
limits mentionad in the Authorization Table 1 to do all such acls and things as may be required (o
allot the NCDs to eligble investors and/ or lenders and to sign such deeds, documents,
certifications and instructions as may be required for the aforementioned purpose and make such
filings with statutory bodies, stock exchanges, depositories, and other relevant authorities for or in
relation to the aliotment of the NCDs and the approval of the Allotment Cornmittea in the mannear

Cllu Capltad Sorvicas Private Limited
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and subject to the limits mentioned in the Authorisation Table 1, may be accorded in & meeting of
the Aliolment Committee or through circulation.

RESOILVED FURTHER THAT tha HCDs shall be issued in dematerialized form and may be listed
on the stock exchanges of the BSE Limited {*BSE") or the National Stock Exchange of India Limited
{"NSE"), as may be delermined by the Authorised Officers (table 1), and shall comply with all
applicable regulations, including those issued by the SEBI, and the RBI and, wheres applicable, the
Company shall comply with the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

RESOLYVED FURTHER THAT the NCDs may ba secured in the manner determined by the
Auithorisad Officers (table 1), by crealing charge on immovable property and [ or any kind of ofher
assels / property of the Company.

RESOLVED FURTHER THAT the Company is hereby authorised to appoint a debenture trusiee
{*Debenture Trustee") and an such terms as may be decided by the Authorised Officers (table 1),
and the Debenture Trustes shall hold the security so provided by the Company to secure the NCDs
in trust for the debenture holders, In accordance with the debsnture trust deed, the deed of
hypothecation ar any other dosument executed for the relevant issuance of NCDs.

RESOQOLVED FURTHER THAT the Authorised Officers (table 1) be and are hereby authorised to
finslize, execule, ratify and circulate the (a) shelf disclosure document, (b) each of the supplemental
information memarandum, (o) private placement letter of offer and (d) information memorandum
and such other documents, each as may be required in connection with the issuance of NCDs.

RESOLVED FURTHER THAT some of the terms of the NCDs shall be as follows:

Face value : INR. 10 Laikh each

Sacurity : To be confirmed by the Authorised Officers (table 1)
Rate of Inlarest Ta be confirmed by the Authorised Officers(table 1)
Tenure : To be confirmed by the Authorised Officers (table 1),

b ghall not excead 10 years

RESOLVED FURTHER THAT an Authoriged Officer (table 1), and the persons set out in the
Authorisation Table 3 below (*Authorised Officers 1), in the manner and subjact to the limits mentionad
in the said table be and is hereby authorised to negotiate, finalize, execute and! or ratify (&) the
debenture wustes agreement, {b) the debenture trust deed or subscription agreement, () the deed of
hypothecation (f required), (d) mortgage documents (if required), (e) private placement offer lelter, i)
or any similar agreemant, deed, or undertaking as may be required for the Issuance of NCDs or for the
provisions of security for such NCDs, or any amendments or modifications therefo:
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Authorisation Table 3: {Authorised Officers 11}

Group | Mame Authorization
A T. Prakash Shetty 1. Any two joinfly from Group A
Rakeash Kaul

Rashmi Mchanty
Sanjay Rajpal
Ruchika Sharma
Mukwl Kanchan
Dhairya Parikh
Ankit Aggarwal

B Sanket Hegde 2. Any one from Group B Jointly with any one
fram Group A

Maman Jain
Privank Pande
Rashmi Ameriya
Arnit Jain

Deepak Singhal

RESOLVED FURTHER THAT the Authorised Officers |l be and are hereby severally authorised to
undertake necessary steps and to do all such things as may be required Including to further
delegate powers to one or more employess of the Company, to finalize the documenis required for
the creation, satisfaction and vacation of charges related to NCDs (if required) and to file the
requisite forms for registrationfvacation of the charges, retum of allotment, offer lalter, and record
of private piacement offers, with the Regisirar of Companies and with respect to any morlgage of
land, to register it with the relevant Sub Reqistrar, and to use any external consultant approved by
the Authorised Officers | for the same.

RESOLVED FURTHER THAT the Authorised Officers |l be and are hereby severally authorised,
to list the NCDs with BSE! MSE in compliance with the fisting requirements and ta do all other things
refated thereto, to file or execute with any authority, including the BSE, the NSE, the National
Security Depository Limited ("NSOL"), the Central Depository Services (India) Limited ("CDSL"),
and! or any other entity, all or any such documenis as may be required to complete the process of
I[ssuance, andf or listing of the NCDs in dematerialized form, to setlie and make payments under
he NCDs, to pay any stamp duty related to the NCDs, io take necessary steps, including, due
diligence of applications for subscribing to the NCDs, sefilement, payment and execution of all
other document(s), paper(s), and applicalion(s) as may be required, and to do all acts, deeds and
things as may be necessary or incidental lo the foregoing.
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RESOLVED FURTHER THAT the Authorised Officers |l be and are hereby severally authorised,
to do all other things related filing or execution with any autharity, including the BSE, the NSE, the
Mational Security Depository Limited {"NSDL"), the Central Depository Services (India) Limited
{(“CDSL"), and' or any other entity, all or any such documents as may be required to complete the
process of allotment (inciuding e-allotment) of the NCDs in dematerialized form.

RESOLVED FURTHER THAT the Authorised Officers | be and are hereby authorised to, to the
extent that the limits prescribed for the Issuance of NCDs pursuant to this resolution of the Board
have nol bean ufiised, revalidate the present approval of the Board for such further period or
periods as may be required, including for the purposes of compliance with applicable law and/ or
regulations of the RBI.

RESOLVED FURTHER THAT officers as mentioned in Authorization Table 1, acting any two jointly,
are authorised to madify the list of person{s) in Authorization Table 3, from time to time.

RESCOLVED FURTHER THAT any one of the Directors or the Company Secretary be and is haraby
severally authorised fo issue nofice to convene an extra ordinary general mesting of the
shareholders of the Company o approve by way of a special resolution an issuance of the NCDs
if required, in accordance with applicable law.

RESOLVED FURTHER THAT any one of the Directors or the Company Secretary ba and is heraby
severally authorized to make sialtery andf or regulatory filings for the issuance of the NCDs as
contemplated herain,

RESOLVED FURTHER THAT any one of the Direclors, Chiaf Exaculive Officer (CEO) the Chief
Finansial officer (CFO} and/ or the Company Secratary (C8) of the Company be and are heveby
severally authorised to certify a copy of the foregoing resolutions s true.”

Certified True Copy

For Clix Capil:a;{TiceB Private Limited
Ashlsh‘fﬁ:'

Company Secretary
Membership id-ACS23155

il Caphial Services Private Umkad
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SHAREHOLDING RESOLUTION

LXK

GERTIFIED TRUE COPY OF THE RESCLUTION PASSED IN THE EXTRA ORDINARY GENERAL MEETING OF THE
SHAREHOLDERS (“EGM”) OF CLIX CAPITAL SERVICES PRIVATE LIMITED (“THE COMPANY") HELD ON
THURSDAY, DECEMBER 26, 2019 FROM 4:00 P.M. TO 4:15 P.M. AT BOARD ROOM, 901 B, 8TH FLOOR, TWQ
HORIZON CENTRE, DLF PHASE-V, GURUGRAM 122002

“RESOLYED THAT subject to the provisions of Section 42, 62 of the Companies Act 2013 and other applicable provisions,
if any, of the Companies Act, 2013 and the rules thereunder, the consent of the sharehalders be and is hereby accorded
to the Board of Directors of the Company or a committee appointed by the Board of Directors or any person(s}
authorized by the Board of Directors, to raise funds to meet the funding requirements for the business activities of the
Company by way of issuance, on a private placement basis, of rated/ unrated, listed / unlisted, secured/unsecured,
redeemable non-convertible debentures ("Debentures”), In one or more tranches/ issuances on such terms and
conditions as may be determined by the Board of Directors of the Company or a committee appointed by the Board of
Directors, provided that the aggregate amount raised through the issuance of such Debentures pursuant to the authority
under this resolution shall not excead Rs. 3000 Crores /- (Rupees Three Thousand Crores only) and such issuance shall be
in accordance with all applicable law and regulations, the Memorandum and Articles of Association of the Company; and
the listing agreement with the relevant stock exchanges, if any.

HESOLVED FURTHER THAT the Board of Directors of the Company or a committee appointed by the Board of Directors
or any person(s} authorized by the Board of Directors be and is hereby authorised to finalise the terms and conditions to
issue the Debentures and do any and all such acts, deeds and things as may be necessary to give effect to this resolution,
including by delegating the authority conferred by this resolution.

RESOLVED FLURTHER THAT any of the director or the Company Secretary of the Company is hereby authorized to issue a
certified true copy of these resolutions.

T

Clix Capilal Services Private Limited
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