Mo RTHERN
ARC

Privileged and confidential

Term Sheet — Issuance of Commercial Paper

Date: 28-05-2024

All terms of the investment, including structure, tenor, amount and pricing are subject to change as a result of
adverse changes in the capital markets or the financial condition of the Issuer or the Group.

The contents of this Term Sheet are confidential, and no person may release or disclose the contents without
the prior written consent of Northern Arc Capital Limited.

Issuer Indostar Capital Finance Limited
Investor Northern Arc Capital Limited
Facility INR Commercial Paper, issued in dematerialized form

Issuance Amount

INR 50,00,00,000.00

Discounted Amount

INR 45,58,21,500.00

Face Value Per CP

INR 5,00,000.00

Discounted Value Per CP

INR 4,55,821.50

Price

Purpose

Issuance Date

Maturity Date

Tenor

Coupon/Discount Rate
Rating

Issuing and Paying Agent

Mode of Redemption

Business Days

91.1643

Working capital requirements

May 29 2024

April 24, 2025

330 Days

10.72%, FIMMDA convention
CRISIL & CARE Ratings Limited A1+
Axis Bank Limited

On redemption the holder of the Commercial Paper shall have the
Commercial Paper redeemed through the depository and receive payment
from the Issuing and Paying Agent.

Means any day (other than a Sunday) on which banks are functional and is
not a declared Bank holiday under the Negotiable Instruments Act.

Governing Law

Indian Law shall govern the transaction documentation and the parties shall
submit to the jurisdiction of the courts of Maharashtra.

This document does not constitute an offer, or an invitation to offer, or a recommendation to enter into any transaction. We have sent you this document in

our capacity as a potential counterparty acting at arm’s length. We are not acting as your financial adviser or in a fiduciary capacity in respect of this proposed

transaction or any other transaction with you unless otherwise expressly agreed by us in writing. Before entering into any transaction you should take steps to

ensure that you understand the transaction and have made an independent assessment of the appropriateness of the transaction in the light of your own

objectives and circumstances, including the possible risks and benefits of entering into such transaction. You should also consider seeking advice from your

own advisers in making this assessment.



