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KRAZYBEE SERVICES PRIVATE LIMITED
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Corporate Identity Number (CIN): U65100KA2016PTC086990
Permanent Account Number: AAGCK1119D
Date and Place of Incorporation: March 16, 2016, Bengaluru, Karnataka, India
Certificate of Registration issued by Reserve Bank of India: N-02.00281
Registered Office: 3rd Floor, N0.128/9, Maruthi Sapphire, HAL Airport Road, Murgesh Palya, Bangalore -
560017
Corporate Office: 3rd Floor, No.128/9, Maruthi Sapphire, HAL Airport Road, Murgesh Palya, Bangalore -
560017
Telephone No: 080-41275009, Website: www.kbnbfc.in, Email: legal@krazybee.com
Compliance Officer: Pallavi Lingaraju; Contact details of Compliance Officer: 91-9972857010; email address:
legal@krazybee.com
Company Secretary: Pallavi Lingaraju; Contact details of Company Secretary: 91-9972857010; email
address: legal@krazybee.com
Promoter(s): Finnov Private Limited; Contact details of Promoter(s): Email:legal@krazybee.com; and Contact
details: 080-41275009

This Issue does not form part of non-equity Tier-ll / regulatory capital mentioned under Chapter V of the
NCS Listing Regulations, and the Issuer hereby confirms that Chapter V of the NCS Listing Regulations
is not applicable to the present Issue. The face value of each Debenture issued on private placement
basis under this Issue shall be INR 1,00,000/- (Indian Rupees One Lakh).

THIS KEY INFORMATION DOCUMENT DATED FEBRUARY 22, 2024 FOR ISSUE OF DEBENTURES ON
A PRIVATE PLACEMENT BASIS, TO BE READ ALONG WITH GENERAL INFORMATION DOCUMENT
DATED SEPTEMBER 28, 2023 BEARING REFERENCE NO. 1/2023-24.

THIS KEY INFORMATION DOCUMENT IS IN RELATION TO THE ISSUE OF UPTO 10,000 (TEN
THOUSAND) SENIOR, SECURED, LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES
OF FACE VALUE OF RS. 1,00,000 (INDIAN RUPEES ONE LAKH ONLY) EACH, AGGREGATING TO RS.
100,00,00,000 (INDIAN RUPEES ONE HUNDRED CRORE ONLY) COMPRISING OF BASE ISSUE OF
2,500 (TWO THOUSAND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES OF FACE VALUE OF RS. 1,00,000 (INDIAN RUPEES ONE LAKHS ONLY)
EACH, AGGREGATING TO RS. 25,00,00,000 (INDIAN RUPEES TWENTY-FIVE CRORE ONLY) AND A
GREEN SHOE OPTION OF UPTO 7,500 (SEVEN THOUSAND FIVE HUNDRED) SENIOR, SECURED,
LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF RS. 1,00,000
(INDIAN RUPEES ONE LAKHS ONLY) EACH, AGGREGATING UPTO RS. 75,00,00,000 (INDIAN RUPEES
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SEVENTY-FIVE CRORE ONLY), BY WAY OF A PRIVATE PLACEMENT (THE “ISSUE”), BY KRAZYBEE
SERVICES PRIVATE LIMITED (THE “COMPANY” OR “ISSUER”) HAVING INTEREST RATE OF 10.15%
(TEN DECIMAL ONE FIVE PERCENT) PER ANNUM GROSS OF APPLICABLE TAX FROM THE DATE
OF ISSUE ("DEBENTURE(S)" OR "NCD(S)").

Debenture Trustee

.)\’/(. VARDHMAN

W IRl\lIl?HIPP\II[l)

/\ 36 Protec

Vardhman Trusteeship
Private Limited
Unit No 15, Turner Morrison,
6 Lyons Range, Kolkata,
- 700001 and
branch office at The Capital,
A Wing, 412A, Bandra Kurla
Complex, Bandra (East),

West Bengal

Mumbai, Maharashtra-
400051Tel.: +91(22)
42648335
Email:
corporate@vardhmantrustee.c
om
Contact person: Mr. Rushabh
Desai
Website:
https://vardhmantrustee.com/

Credit Rating
Agency

CRISIL

CRISIL RATINGS
LIMITED
CRISIL House.
Central Avenue,

Register & Transfer
Agent

{ANSDL

Database Management Limited
NSDL Database
Management Limited
4™ Floor, Trade World
A Wing, Kamala Mills
Compound, Senapati

Hiranandani

Bapat Marg, Lower Business Park,

Parel, Mumbai - 400 Powai, Mumbai
013 Tel.: 022 - 400 076, India
24994200 Email: Tel.: +91 22 3342

sachin.shinde@nsdl.co. 3000
in Email:

Contact person:
Sachin V Shinde
Website: www.ndml-

rikin.shah@crisil.co

m
Contact person:
Rikin Shah
Website:
https://www.crisil.co

nsdl.co.in

m

Statutory Auditor

ASC & ASSOCIATES
https://www.ascgroup.in/
F-7, Lajpat Nagar-1ll, New

Delhi-110024
Email Id:
ascassociates92@gmail.co

m
Telephone No: 011-
29835500
Contact Person: Denesh
Singh
Peer Review No: 014120

ISSUE SCHEDULE

Issue Opening Date

February 22, 2024

Issue Closing Date

February 22, 2024

Pay in Date

February 23, 2024

Deemed Date of Allotment

February 23, 2024

Date of earliest closing of
the issue, if any

February 22, 2024

ISSUE DETAILS
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Nature Senior, Secured, Listed, Rated, Transferable, Redeemable, Non-Convertible
Debentures
Number Upto 10,000 (Ten Thousand) Senior, Secured, Listed, Rated, Redeemable,

Non-Convertible Debentures of face value of INR 1,00,000/- (Indian Rupees
One Lakhs Only) each, aggregating upto INR 100,00,00,000/- (Indian Rupees
One Hundred Crore Only) (“Debentures”) comprising of:

a. base issue of 2,500 (Two Thousand Five Hundred) Senior, Secured,
Listed, Rated, Redeemable, Non-Convertible Debentures of face value
of INR 1,00,000/- (Indian Rupees One Lakhs Only) each, aggregating
upto INR 25,00,00,000/- (Indian Rupees Twenty-Five Crore Only); and

b. Green Shoe Option of upto 7,500 (Seven Thousand Five Hundred)
Senior, Secured, Listed, Rated, Redeemable,
Debentures of face value of INR 1,00,000/- (Indian Rupees One Lakhs
Only) each, aggregating upto INR 75,00,00,000/-
Seventy-Five Crore Only) (“Green Shoe Option”);

Non-Convertible

(Indian Rupees

Price per Debenture

INR 1,00,000/- (Indian Rupees One Lakhs Only) per debentures

Amount

INR 100,00,00,000/- (Indian Rupees One Hundred Crore Only)

Issue size (base issue or
green shoe)

Issue Size: Aggregate INR 100,00,00,000/- (Indian Rupees One Hundred
Crore Only)

Base Issue: 2,500 (Two Thousand Five Hundred) Senior, Secured, Listed,
Rated, Redeemable, Non-Convertible Debentures of face value of INR
1,00,000/- (Indian Rupees One Lakhs Only) each, aggregating upto INR
25,00,00,000/- (Indian Rupees Twenty-Five Crore Only).

Green Shoe Option:

Up to 7,500 (Seven Thousand Five Hundred) Senior, Secured, Listed, Rated,
Redeemable, Non-Convertible Debentures of face value of INR 1,00,000/-
(Indian Rupees One Lakhs Only) each, aggregating upto INR 75,00,00,000/-
(Indian Rupees Seventy-Five Crore Only).

Coupon Fixed interest of 10.15% (Ten decimal one five percent) per annum gross of
applicable tax

Coupon Payment | Monthly

Frequency

Redemption Date May 23, 2025

Redemption Amount

Each Debenture shall be redeemed at par.

Credit Rating

The Debentures proposed to be issued by the Issuer have been rated by
CRISIL Ratings Limited (“Rating Agency” / “CRISIL”). The Rating Agency
has vide its letter dated January 25, 2024 and rating rationale dated
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December 26, 2023 assigned a rating of “CRISIL A-" (pronounced as “CRISIL
A-") with ‘Stable’ outlook in respect of the Debentures.

The above rating is not a recommendation to buy, sell or hold securities and
investors should take their own decision. The ratings may be subject to
revision or withdrawal at any time by the rating agency and should be
evaluated independently of any other ratings.

Please refer to Annexure Il of this Key Information Document for the letter
dated January 25, 2024 and rating rationale dated December 26, 2023 from
the Rating Agency assigning the credit rating abovementioned and the press
release by the Rating Agency in this respect.

Details of Eligible
Investors

The following categories of investors, when specifically approached and have
been identified upfront, are eligible to apply for this private placement of
Debentures subject to fulfilling their respective investment norms/rules and
compliance with laws applicable to them by submitting all the relevant
documents along with the Application Form (“Eligible Investors”):

a) Individuals except Politically Exposed Person

b) Hindu Undivided Family

c) Trust Limited Liability Partnerships

d) Partnership Firm(s)

e) Portfolio Managers registered with SEBI

f)  Association of Persons

g) Companies and Bodies Corporate including Public Sector Undertakings.
h) Commercial Banks

i)  Regional Rural Banks

j)  Financial Institutions

k) Insurance Companies

I)  Mutual Funds

m) FPls /Flls, /sub-accounts of Flls

n) NBFCs

Any other investor eligible to invest in these Debentures

Details about Underwriting

Not Applicable

Listing

In the event that: (i) the Debentures are not listed on the BSE within a period
of 3 (Three) trading days from the Issue closing date or as per the applicable
guidelines whichever is lower; and/ or (ii) the debentures are delisted for a
continuous period of 1 month, the Company shall pay default interest
calculated at the rate of 1% (One Percent) per annum on the outstanding
principal amount of the Debentures over and above the Coupon Rate for the
period that the Debentures are unlisted or delisted.
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The Debentures are proposed to be listed on the wholesale debt market
segment of the BSE Limited ("BSE" or the "Stock Exchange"). The Issuer
shall comply with the requirements of the SEBI LODR Regulations (as defined
in Key Information Document) to the extent applicable to it on a continuous
basis. Please refer to Annexure VIl of the Key Information Document for the
‘in-principle’ listing approval from the Stock Exchange.

Electronic Book Provider | The Issue shall be made through the electronic bidding platform (EPB) in

Platform compliance with the extant Non-Convertible Securities (NCS) Issuance and
Listing Regulations read with Listed NCDs Master Circular for details refer to

Annexure IX (Application Process) of the Key Information Document.

Inclusion of a compliance | | This Issue, offer and subscription to the Debentures shall be made by the

clause in relation to || Eligible Investors through the electronic book mechanism as prescribed by
electronic book | | SEBI and BSE under the EBP Guidelines (as defined below) by placing
mechanism and details | | bids on the EBP Platform during the period of the Issue. The Eligible

pertaining to the uploading
the
Document on

Investors should also refer to the operational guidelines of the EBP in this
Information
the
Electronic Book Provider

Key respect. The disclosures required pursuant to the EBP Guidelines (as

defined below) are set out hereinbelow:

Details of size of the | Total Issue size of Issue: Indian Rupees
100,00,00,000/-  (Indian One
Hundred Crore Only)

Base

Platform, if applicable.

Issue including green Rupees
shoe option, if any
Issue: INR 25,00,00,000/-

(Indian Rupees Twenty-Five Crore Only);

Upto

Green Shoe Option. upto INR 75,00,00,000/-
(Indian Rupees Seventy-Five Crore Only)

Anchor Portion Details

No

Interest rate parameter

Fixed Coupon

Bid
closing date

opening and

Bid opening date: February 22, 2024; and
Bid closing date: February 22, 2024

Minimum Bid lot

100 (One Hundred) Debentures (aggregating
to INR 1,00,00,000 (Indian Rupees One
Crore), and 1 (one) Debenture thereafter

Manner of bidding in
the Issue

on an anonymous order driven system

Manner of allotment in
the Issue

The allotment will be done on Uniform Yield
basis in accordance with EBP Guidelines.

Manner of settlement in
the Issue

ICCL and the
account details are given in the Annexure

Pay-in of funds through
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IX (Application Process) of this Key
Information Document

Settlement cycle & | T+2; where T refers to the date of bid
Deemed Date of | opening date / issue opening date

Allotment
Settlement of the Issue will be on February
23, 2024.

Listing Period T+3; where T refers to the date of bid
opening date / issue opening date

Bid Book Type Closed

The Debentures do not exceed the threshold for mandatory electronic book
platform as prescribed under Chapter VI of the Securities and Exchange
Board of India Master Circular dated 10th August 2021 having reference
no. SEBI/HO/DDHS/PoD1/P/CIR/2023/119 (as updated from time to time)
and hence the issuer is not required to comply with the EBP requirement.

Specific declaration This issue of Debentures does not form part of non-equity regulatory capital

requested by BSE: non- mentioned under Chapter V of the NCS Listing Regulations. The face value

equity regulatory capital | . . Debenture is INR 1,00,000/- (Indian Rupees One Lakh Only).

BACKGROUND

This Key Information Document (as defined below) is related to the Debentures to be issued by Krazybee
Services Private Limited (the “Issuer” or “Company”) on a private placement basis and contains relevant
information and disclosures required for the purpose of issuing of the Debentures. The issue of the
Debentures described under this Key Information Document has been authorised by the Issuer through
resolutions passed by the shareholders of the Issuer on March 30, 2023 and the Board of Directors of the
Issuer on March 15, 2023 read with resolution passed by Board Committee (Borrowings) on December 12,
2023 and the Memorandum and Articles of Association of the Company. Pursuant to the resolution passed
by the Company’s shareholders dated March 30, 2023 in accordance with provisions of the Companies
Act, 2013 (“Companies Act’), the Company has been authorised to raise funds, by way of issuance of
non-convertible debentures, upon such terms and conditions as the Board may think fit for aggregate
amounts not exceeding INR 1500,00,00,000/- (Indian Rupees One Thousand Five Hundred Crore).

This Issue does not form part of non-equity Tier-ll / regulatory capital mentioned under Chapter V of the
NCS Listing Regulations and the Issuer hereby confirms that Chapter V of the NCS Listing Regulations is
not applicable to the present Issue. The face value of each Debenture issued on private placement basis
under this Issue shall be INR 1,00,000/- (Indian Rupees One Lakh).

ISSUER’'S ABSOLUTE RESPONSIBILITY
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The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this issue
document contains all information with regard to the issuer and the issue which is material in the context
of the issue, that the information contained in the issue document is true and correct in all material aspects
and is not misleading, that the opinions and intentions expressed herein are honestly stated and that there
are no other facts, the omission of which make this document as a whole or any of such information or
the expression of any such opinions or intentions misleading.

GENERAL RISK
Investment in non-convertible securities is risky and investors should not invest any funds in such securities

unless they can afford to take the risk attached to such investments. Investors are advised to take an
informed decision and to read the risk factors carefully before investing in this offering. For taking an
investment decision, investors must rely on their examination of the issue including the risks involved in it.
Specific attention of investors is invited to statement of risk factors contained under Section 4 of the
General Information Document Dated September 28, 2023 bearing reference no. 1/2023-24. These risks
are not, and are not intended to be, a complete list of all risks and considerations relevant to the non-

convertible securities or investor's decision to purchase such securities.
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GENERAL DISCLAIMER

This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus and does not
constitute an offer to the public to subscribe to the Issue.

The Debentures are to be listed on BSE and is being made strictly on a private placement basis. The Key
Information Document is not intended to be circulated to more than 200 (two hundred) persons. Multiple
copies hereof given to the same entity shall be deemed to be given to the same person and shall be treated
as such. No invitation is being made to any persons other than to those to whom Application Form along
with this Key Information Document have been sent. Any application by a person to whom the Key Information
Document and Application Form have not been sent by the Company shall be rejected without assigning any
reason. The person who is in receipt of the Key Information Document shall maintain utmost confidentiality
regarding the contents of the Key Information Document and shall not reproduce or distribute in whole or in
part or make any announcement in public or to a third party regarding the contents without the consent of
the Issuer.

This Key Information Document has been prepared in conformity with the Securities and Exchange Board of
India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended up to date and other
applicable laws and regulations. Therefore, as per the applicable provisions, a copy of this Key Information
Document has not been filed or submitted to the SEBI for its review and/or approval. It is the responsibility
of potential investors to also ensure that any sale by them of the NCDs/Debentures does not constitute an
offer to the public within the meaning of the Companies Act.

Apart from the Key Information Document, no offer document or prospectus has been prepared in connection
with this Issue and that no prospectus in relation to the Issuer or the NCDs relating to this Issue has been
delivered for registration nor such a document is required to be registered under the applicable laws.

The Key Information Document issued by the Company and the views contained in Disclosure do not
necessarily reflect the views of its directors, employees, affiliates, subsidiaries, or representatives and should
not be taken as such. The Key Information Document have been prepared to provide general information
about the Issuer to potential Eligible Investors to whom it is addressed and who are willing and eligible to
subscribe to the Debentures. The Key Information Document do not purport to contain all the information that
any potential Eligible Investor may require. Where the Key Information Document summarize the provisions
of any other document, that summary should not be relied upon and the relevant document should be referred
to for the full effect of the provisions.
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Neither the Key Information Document nor any other information supplied in connection with the Debentures
is intended to provide the basis of any credit or other evaluation and any recipient of this Key Information
Document should not consider such receipt a recommendation to purchase any Debentures. Each investor
contemplating purchasing any Debentures should make its own independent investigation of the financial
condition and affairs of the Issuer, and its own appraisal of the creditworthiness of the Issuer. Potential
Investors should consult their own financial, legal, tax and other professional advisors as to the risks and
investment considerations arising from an investment in the Debentures and should possess the appropriate
resources to analyse such investment and the suitability of such investment to such investor's particular
circumstances.

This Key Information Document and the contents hereof are intended only for recipients who have been
addressed to directly and specifically through a communication by the Issuer and only such recipients are
eligible to apply for the Debentures. All investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this issue. The contents of this Key Information Document is intended to
be used only by those investors to whom it is distributed. It is not intended for distribution to any other
person and should not be reproduced by the recipient.

DISCLAIMER TO THE ISSUER

The Issuer confirms that, as of the date hereof, this Key Information Document (including the documents
incorporated by reference, if any) contains all information that is material in the context of the Issue, is
accurate in all material respects and does not contain any untrue statement of a material fact or omit to
state any material fact necessary to make the statements herein, in the light of the circumstances under
which they are made, are not misleading. The sale or transfer of these Debentures outside India may require
regulatory approvals in India, including without limitation, the approval of the RBI.

The Issuer confirms that all information considered adequate for and relevant to the Issue and the Issuer
has been made available in this Key Information Document for the use and perusal of the potential investors
and no selective or additional information would be made available to any section of investors in any manner
whatsoever. The information relating to the Company contained in the Key Information Document is believed
by the Company to be accurate in all respects as of the date hereof.

The Issuer does not undertake to update the Key Information Document to reflect subsequent events after
the date of the Key Information Document and thus it should not be relied upon with respect to such
subsequent events without first confirming its accuracy with the Issuer.

Neither the delivery of this Key Information Document nor any Issue of Debentures made hereunder shall,

under any circumstances, constitute a representation or create any implication that there has been no change
in the affairs of the Issuer since the date hereof.
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The Issuer having made all reasonable enquiries, accepts responsibility for and confirms that the information
contained in this Key Information Document is true and correct in all material aspects and is not misleading
in any material respect, that the opinions and intentions expressed herein are honestly held and that there
are no other facts, the omission of which make this document as a whole or any of such information or the
expression of any such opinions or intentions misleading in any material respect. The Company or any of its
directors, employees, advisors, affiliates, subsidiaries or representatives do not accept any responsibility and/
or liability for any loss or damage however arising and of whatever nature and extent in connection with the
said information.

THE ISSUER ACCEPTS NO RESPONSIBILITY FOR STATEMENTS MADE OTHERWISE THAN IN THE
DEBT DISCLOSURE DOCUMENT/ KEY INFORMATION DOCUMENT OR IN THE ADVERTISEMENT OR
ANY OTHER MATERIAL ISSUED BY OR AT THE INSTANCE OF THE ISSUER AND THAT ANYONE
PLACING RELIANCE ON ANY OTHER SOURCEOF INFORMATION WOULD BE DOING SO AT THEIR
OWN RISK.

DISCLAIMER TO THE STOCK EXCHANGE

As required, a copy of this Key Information Document has been submitted to the BSE for hosting the same
on its website as per the applicable law.

It is to be distinctly understood that filing of this Key Information Document with the BSE should not in any
way be deemed or construed that the same has been cleared or approved by the BSE, nor does the BSE
in any manner warrant, certify or endorse the correctness or completeness of any of the contents of this Key
Information Document, nor does the BSE warrant that the Issuer’'s Debentures will be listed or will continue
to be listed on the Stock Exchange; nor does the BSE take any responsibility for the soundness of the
financial and other conditions of the Issuer, its promoters, its management or any scheme or project of the
Issuer. Every person who desires to apply for or otherwise acquire any Debentures of this Issuer may do so
pursuant to independent inquiry, investigation and analysis and shall not have any claim against the Stock
Exchange whatsoever by reason of any loss which may be suffered by such person consequent to or in
connection with such subscription/acquisition whether by reason of anything stated or omitted to be stated
herein or any other reason whatsoever.

DISCLAIMER CLAUSE OF SEBI

This Key Information Document has not been filed with the SEBI. The securities have not been recommended
or approved by SEBI nor does SEBI guarantee the accuracy or adequacy this Key Information Document. It
is to be distinctly understood that filing of the issue document to the Securities and Exchange Board of India
(SEBI) should not in any way be deemed or construed to mean that the same has been cleared or approved
by SEBI. SEBI does not take any responsibility either for the financial soundness of any scheme or the
project for which the issue is proposed to be made or for the correctness of the statements made or opinions
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expressed in the issue document. The lead manager(s) (if any) has certified that the disclosures made in the
issue document are generally adequate and are in conformity with the regulations. This requirement is to
facilitate investors to take an informed decision for making investment in the proposed issue.

DISCLAIMER TO THE DEBENTURE TRUSTEE

The Debenture Trustee or its agents or advisers associated with the Issue of the Debentures do not undertake
to review the financial condition or affairs of the Issuer during the life of the arrangements contemplated by
this Key Information Document and shall not have any responsibility to advise any investor or prospective
Investor in the Debentures of any information available with or subsequently coming to the attention of the
Debenture Trustee, its agents or advisors.

The Debenture Trustee and its agents or advisors associated with the issue of the /Debentures have not
separately verified the information contained herein. Accordingly, no representation, warranty or undertaking,
express or implied, is made and no responsibility is accepted by Debenture Trustee as to the accuracy or
any other information provided by the Issuer. Accordingly, the Debenture Trustee shall have no liability in
relation to the information contained in this Key Information Document or any other information provided by
the Issuer in connection with the Issue. The Debenture Trustee is neither a principal debtor nor a guarantor
of the /Debentures.

DISCLAIMER IN RESPECT OF CREDIT RATING AGENCY

The ratings of the Credit Rating Agency should not be treated as a recommendation to buy, sell or hold the
Debentures. The Credit Rating Agency ratings are subject to a process of surveillance which may lead to a
revision in ratings. Please visit the Credit Rating Agency's website https://www.crisilratings.com/en/home.html

or contact the Credit Rating Agency's office for the latest information on the Credit Rating Agency's ratings.
All information contained herein has been obtained by the Credit Rating Agency from sources believed by it
to be accurate and reliable. Although reasonable care has been taken to ensure that the information herein
is true, such information is provided 'as is' without any warranty of any kind, and the credit rating agency in
particular, makes no representation or warranty, express or implied, as to the accuracy, timeliness or opinion
and Credit Rating Agency shall not be liable for any losses incurred by users from any use of this publication
and completeness of any such information. All information contained herein must be construed solely as
statements or its contents.

DISCLAIMER OF RESERVE BANK OF INDIA

The Debentures have not been recommended or approved by the RBI nor does RBI guarantee the
accuracy or adequacy of this Key Information Document. It is to be distinctly understood that this Key
Information Document should not, in any way, be deemed or construed that the Debentures have been
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recommended for investment by the RBI. RBI does not take any responsibility either for the financial
soundness of the Issuer, or the Debentures being issued by the Issuer or for the correctness of the
statements made or opinions expressed in this Key Information Document. The potential investors may
make investment decision in respect of the Debentures offered in terms of this Key Information Document
solely on the basis of their own analysis and RBI does not accept any responsibility about
servicing/repayment of such investment.
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Unless the context otherwise indicates or requires, the following terms shall have the meanings given below
in this Key Information Document.

Act means the Companies Act, 2013, and shall include any re-enactment,
amendment or modification of the Companies Act, 2013, as in effect from
time to time.

The form which shall be circulated to the prospective investors along with the
Application Form Key Information Document for the purpose of applying for the debentures and
marked as Section 7.

Unless the context otherwise requires or implies, the allotment of the
Allot/ Allotment/ Allotted ]
Debentures pursuant to this Issue

Beneficial Owner(s) means the holder(s) of the Debentures in dematerialized form whose name
is recorded as such with the Depository.

Board/ Board of .
Board of Director(s) of the Issuer
Director(s)
BSE Limited/BSE Stock Exchange / Designated Stock Exchange

Business Day shall mean a day (other than a public holiday for the purpose
Busi b of Section 25 of the Negotiable Instruments Act, 1881 (26 of 1881) or a
usiness Da
y Sunday) on which banks are normally open for business and the money

market is functioning in Chennai.

CERSAI means the Central Registry of Securitisation Asset Reconstruction and Security
Interest of India.

CDSL Central Depository Services (India) Limited
Company / Issuer Krazybee Services Private Limited
Coupon means the coupon payable on the Debentures on the Coupon Payment

Date(s), at the Coupon Rate.

Coupon Payment Date means the date(s) as specified in Section 8 (Summary of Terms) of this Key
Information Document.

Upto 10,000 (Ten Thousand) Senior, Secured, Listed, Rated, Redeemable,
Non-Convertible Debentures of face value of INR 1,00,000/- (Indian Rupees
One Lakhs Only) each, aggregating upto INR 100,00,00,000/- (Indian Rupees
One Hundred Crore Only) (“Debentures”) comprising of:

a. base issue of 2,500 (Two Thousand Five Hundred) Senior, Secured,

Debentures or NCDs Listed, Rated, Redeemable, Non-Convertible Debentures of face
value of INR 1,00,000/- (Indian Rupees One Lakhs Only) each,
aggregating upto INR 25,00,00,000/- (Indian Rupees Twenty-Five
Crore Only); and

b. Green Shoe Option of upto 7,500 (Seven Thousand Five Hundred)
Senior, Secured, Listed, Rated, Redeemable, Non-Convertible
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Debentures of face value of INR 1,00,000/- (Indian Rupees One
Lakhs Only) each, aggregating upto INR 75,00,00,000/- (Indian
Rupees Seventy-Five Crore Only) (“Green Shoe Option”);

Debenture
Holder(s)/Investors

means, in respect of any Debentures issued pursuant to this Key Information
Document, each person who is:

(a) registered as a Beneficial Owner; and

(b) registered as a debenture holder in the Register of Debenture Holders.
Sub-paragraphs (a) and (b) shall be deemed to include transferees of the
Debentures registered with the Issuer and the Depository(ies) from time to
time, and in the event of any inconsistency between (a) and (b) above, (a)
and "Debenture Holder" or "Investor" shall be construed

shall prevail,

accordingly.

Debenture Trust Deed /
DTD

The Debenture trust deed entered / to be entered into between the Company
and the Debenture Trustee.

Debenture Trustee

Trustee for the Debenture Holder(s), in this case being Vardhman Trusteeship
Private Limited.

Debenture Trustee

Agreement

means the agreement entered into by and between the Issuer and the
Debenture Trustee for the purposes of appointment of the Trustee to act as
trustee in connection with the issuance of the Debentures.

Deed of Hypothecation

means the deed of hypothecation executed and delivered by the Issuer in
favour of the Debenture Trustee to evidence creation of first ranking exclusive
charge by the Issuer in favour of the Debenture Trustee (for the benefit of
the Debenture Holders) over the Hypothecated Property (in a form acceptable
to the Majority Debenture Holders).

Deemed Date of Allotment

means February 23, 2024.

Depositary Participant /
DP

A Depositary participant as defined under Depositories Act, 1996 as amended
from time to time

Depository

A depository registered with SEBI under the SEBI

Participants) Regulations, 1996 as amended from time to time.

(Depositories and

Depositories Act

The Depositories Act, 1996, as amended from time to time.

DRR

Debenture Redemption Reserve

EBP Guidelines

means the requirements with respect to electronic book mechanism prescribed
in Chapter VI (Electronic Book Provider platform) of the Listed NCDs Master
Circular and the operational guidelines issued by the relevant Electronic Book
Provider, as may be restated, amended, modified or updated from time to

time.
EBP Platform has the meaning given to it under the EBP Guidelines.
EFT Electronic Fund Transfer

Electronic Book Provider /
EBP

has the meaning given to it under the EBP Guidelines.
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Financial Year / FY

Financial year the of Company i.e. a period commencing from 1% April and
ending on 31% March of the next calendar year

Financial Indebtedness

a. moneys borrowed;
b. any amount raised by acceptance under any loan or credit facility;

c. any amount raised pursuant to any note purchase facility or the issue of
bonds, notes, debentures, loan stock or any similar instrument;

d. any amount payable for redemption of any redeemable preference share
which:

i. is redeemable at the option of the Company; or

ii. according to the terms of its issue, is redeemable prior to the
maturity of the Debentures;

e. the amount of any liability in respect of any lease or hire purchase
contract which would, in accordance with GAAP, be treated as a finance

or capital lease;

f. receivables sold or discounted (other than any receivables to the extent
they are sold on a non-recourse basis);

g. any amount raised under any other transaction (including any forward sale
or purchase agreement) having the commercial effect of a borrowing;

h. the acquisition cost of any asset or service to the extent payable before
or after its acquisition or possession by the party liable where the advance
or deferred payment:

i. is arranged primarily as a method of raising finance or of financing
the acquisition of that asset or service or the construction of that
asset or service; or

ii. involves a period of more than six months before or after the date
of acquisition or supply; and

iii. any derivative transaction entered into in connection with protection
against or benefit from fluctuation in any rate or price (and, when
calculating the value of any derivative transaction, only the marked
to market value shall be taken into account);
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j- any obligation under any call or put option arrangement in respect of any

i. any counter-indemnity obligation in respect of a guarantee by the
Company, indemnity, bond, standby or documentary letter of credit or any

other instrument issued by a bank or financial institution;

shares or any form of guarantee or indemnity in respect of any call or
put option arrangement; and

k. without double counting, the amount of any liability in respect of any
guarantee or indemnity for any of the items referred to in paragraphs (a)
to (k) above.

General Information
Document

The General Information Document dated September 28, 2023 bearing

reference no. 1/2023-24 issued by the Issuer.

Issue Opening Date

February 22, 2024

Issue Closing Date

February 22, 2024

Key Information Document

information document dated February 22, 2024 and

supplementing General Information Document Dated September 28, 2023

means this key

bearing reference no. 1/2023-24 which sets out the terms and conditions for
the issue and offer of the Debentures by the Issuer on a private placement
basis and contains the relevant information in this respect.

Debenture Trustee

Listed NCDs Master | means “Master Circular for issue and listing of non-convertible securities,

Circular securitized debt instrument, security receipts, municipal debt securities and
commercial paper” issued vide circular no.
SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021 and as
amended from time to time.

Master Circular for | means the SEBI circular bearing reference number SEBI/HO/DDHS-

PoD1/P/CIR/2023/109 dated March 31, 2023 (updated as on July 6, 2023)
on "Master Circular for Debenture Trustees', as amended, modified,

supplemented or restated from time to time.

NCS
Regulations/Debt

Listing
Listing
Regulations/

Securities And Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 as amended from time to time.

NEFT National Electronic Fund Transfer

NSDL National Securities Depository Limited

PAN Permanent Account Number

POA Power of Attorney

PPOA Private Placement Offer Letter cum Application/ Offer Letter
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Rating Agency/ Credit

Rating Agency

CRISIL Ratings Limited registered with SEBI pursuant to SEBI (Credit Rating
Agencies) Regulations 1999, as amended from time to time and having its
office at CRISIL House. Central Avenue, Hiranandani Business Park, Powai,
Mumbai 400 076, India.

Record Date

Mean, date occurring 7 (Seven) calendar days prior to any due date

REF / Recovery Expense
Fund

means recovery expense fund created/to be created by the Issuer with the
BSE.

R&T Agent Registrar and Transfer Agent to the Issue, in this case being NSDL Database
Management Limited.

RTGS Real Time Gross Settlement.

SEBI Securities and Exchange Board of India.

SEBI LODR Regulations/
LODR Regulations

means the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

SEBI
Circulars and Regulations

Listed Debentures

means, collectively, Master Circular for Debenture Trustee, the Listed NCDs
Master Circular, NCS Listing Regulations and the LODR Regulations (to the
extent applicable).

SEBI Listing Timelines
Requirements

means the requirements in respect of the timelines for listing of debt securities
issued on a private placement basis prescribed in Chapter VIl (Standardization
of timelines for listing of securities issued on a private placement basis) of
the Listed NCDs Master Circular.

TDS

Tax Deduction at Source.

WDM

Wholesale Debt Market.
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Investors are advised to read the risk factors carefully before taking an investment decision in this issue. For
taking an investment decision, investors must rely on their own examination of the issuer and the offer
including the risks involved. The securities have not been recommended or approved by any regulatory
authority in India, including the Securities and Exchange Board of India (SEBI) nor does SEBI guarantee the
accuracy or adequacy of this document.

Specific attention of investors is invited to the statement of ‘Risk factors’ given under the section ‘General
Risks’. “The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this
Key Information Document contains all information with regard to the issuer and the issue, that the information
contained in the Key Information Document is true and correct in all material aspects and is not misleading
in any material respect, that the opinions and intentions expressed herein are honestly held and that there
are no other facts, the omission of which make this document as a whole or any of such information or the
expression of any such opinions or intentions misleading in any material respect.

The issuer has no side letter with any debt securities holder except the one(s) disclosed in the offer
document/offer document. Any covenants later added shall be disclosed on the stock exchange website where
the debt is listed.”

The Company undertakes that the Key Information Document is in compliance with SEBI (Issue and Listing
of Non-Convertible Securities) (Second Amendment) Regulations, 2023 amended on July 06, 2023.

The Issuer confirms that the Permanent Account Number, Aadhaar Number, Driving License Number, Bank
Account Number(s) and Passport Number of the promoters of the Issuer and Permanent Account Number of
the directors of the Issuer have been submitted to the stock exchange(s) on which the non-convertible
securities are proposed to be listed, at the time of filing of the Key Information Document.

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this Key
Information Document contains all information with regard to the Issuer and the Issue, that the information
contained in the Key Information Document is true and correct in all material aspects and is not misleading
in any material respect, that the opinions and intentions expressed herein are honestly held and that there
are no other facts, the omission of which make this Key Information Document as a whole or any of such
information or the expression of any such opinions or intentions misleading in any material respect.

The Issuer hereby undertakes that the assets on which charge is proposed to be created as security for the
Debentures are free from any encumbrances. The Issuer further undertakes that the charge proposed to be
created is a first ranking exclusive charge and therefore no permission or consent to create a second or
pari-passu charge on the assets of the Issuer is required to be obtained from any creditor (whether or not
existing) of the Issuer.
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Issuer has amend and incorporated provisions in their Articles of Association, authorizing the Debenture
Holders and the Debenture Trustee to appoint a nominee director on the board of directors of the Company
as per Clause 15 (1)(e) of the Securities and Exchange Board of India (Debenture Trustee) Regulations,
1993 and Rule 18(3) (e) of Companies (Share Capital and Debentures) Rules, 2014 as specified in press
release of SEBI Board Meeting (PR No. 37/2022) and SEBI circular issued from time to time.
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Please refer to Section 4 (Risk Factors) of the General Information Document Dated September 28, 2023
bearing reference no. 1/2023-24 for the risk factors in respect of the issuance of Debentures.
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This Key Information Document is prepared in accordance with the provisions of the NCS Listing Regulations
and in this section, the Issuer has set out the details required as per Schedule | of the NCS Listing
Regulations:

LIST OF DOCUMENTS TO BE FILED WITH THE STOCK EXCHANGE AND DEBENTURE TRUSTEE

List of disclosures to be filed along with the listing application to the Stock Exchange:

I. Memorandum and articles of association of the Issuer and necessary resolution(s) for the allotment of
the debt securities;

1. Copy of last three years audited and adopted annual reports;

II. Statement containing particulars of, dates of, and parties to all material contracts and agreements;

V. Copy of the Board Resolution dated March 15, 2023, Board Committee (Borrowings) Resolution dated
December 12, 2023 authorizing the borrowing and list of authorized signatories.

V. Copy of the resolution passed by the shareholders of the Company at the Extra Ordinary General
Meeting held on March 30, 2023 authorizing the issue/offer of non-convertible debentures by the
Company;

VL. An undertaking from the Issuer stating that the necessary documents for the creation of the charge,
where applicable, including the Debenture Trust Deed would be executed within the time frame
prescribed in the relevant regulations/ act/ rules etc. and the same would be uploaded on the website
of the Stock exchange, where the debt securities have been listed, within five working days of execution
of the same.

VII. Any other particulars or documents that the BSE may call for as it deems fit.
VIII. An undertaking that permission/ consent from the existing creditor for an exclusive/ first or pari passu
charge being created, wherever applicable, in favour of the trustees to the proposed issue has been

obtained.

IX. Due diligence certificates from the Debenture Trustee as per the format specified in the SEBI Debenture
Trustees Master Circular and Schedule IV of the SEBI Debt Listing Regulations.

Page 22 of 193



Key Information Memorandum
Srl No: 1 Private and Confidential

Date: 22.02.2024 For Private Circulation Only
(This Key Information Document is neither a prospectus nor a statement in lieu of prospectus)

l. Promoters of the Company
Details of Promoters of the Issuer Company
A complete profile of all the promoter, including their name, date of birth, age, personal addresses,
educational qualifications, experience in the business or employment, positions/posts held in the past,
directorships held, other ventures of each promoter, special achievements, their business and financial

activities, photograph, Permanent Accountant Number:

The details of the Promoter of the Issuer are set out below:

Particulars Details

Insert Photograph/Logo Finnov Private Limited

Name Finnov Private Limited

Date of Birth/Date of Incorporation: 21/03/2016

Personal Address/ Registered Office: 30 Cecil Street #19-08 Prudential
Tower Singapore (049712)

Educational Qualifications: NA

Experience in the business or employment:

Positions/posts held in the past: Not Applicable
Directorships held: Not Applicable
Other ventures of the promoter: Not Applicable
Special achievements: Not Applicable
Business and financial activities: Not Applicable
Permanent Accountant Number: AADCF8674P

1l Credit Rating of Debenture

Details of credit rating, along with the latest press release of the Credit Rating Agency in relation to
the issue, and a declaration that the rating is valid as on the date of issuance and listing. Such
press release shall not be older than one year from the date of opening of the issue.

CRISIL Ratings Limited has assigned “CRISIL A-/ Stable” rating to these Debentures by a letter

dated January 25, 2024. Instruments with this rating are considered to have adequate degree of
safety regarding timely servicing of financial obligations. Such instruments carry very low credit risk.
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The rating letter as released by CRISIL Ratings Limited is enclosed as Annexure II.

Listing

Name(s) of the stock exchange(s) where the non-convertible securities are proposed to be listed and
the details of their in-principle approval for listing obtained from these stock exchange(s). If non-
convertible securities are proposed to be listed on more than one stock exchange(s) then the issuer
shall specify the designated stock exchange for the issue. The issuer shall specify the stock exchange
where the recovery expense fund is being/has been created as specified by the Board.

The Debentures are proposed to be listed on the WDM segment of the BSE. The Issuer shall comply
with the requirements of the listing agreement for debt securities to the extent applicable to it on a
continuous basis. The Issuer has obtained the in-principle approval for the listing of the Debentures
on the WDM segment of the BSE as set out in Annexure VII.

The Debentures are not proposed to be listed on more than one stock exchange.
The Issuer has created the Recovery Expense Fund in accordance with the Master Circular for
Debenture Trustees with the BSE. In this regard, please also refer to the section on "Creation of

recovery expense fund' under Section 8 (Summary of Terms) below.

Issue schedule

ISSUE SCHEDULE

Issue Opening Date February 22, 2024
Issue Closing Date February 22, 2024
Pay in Date February 23, 2024
Deemed Date of Allotment February 23, 2024

Date of earliest closing of the | NA

issue, if any

Name, logo, addresses, website URL, email address, telephone number and contact person of
the following:

Name: Details

Debenture Trustee: Debenture Trustee
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TRUSTEESHIP PVT LTD

r)\f“/(. VARDHMAN
m Nurturing & Protecting your Trust

Vardhman Trusteeship Private Limited
Unit No 15, Turner Morrison, 6 Lyons Range, Kolkata,
West Bengal - 700001 and branch office at The Capital, A
Wing, 412A, Bandra Kurla Complex, Bandra (East),
Mumbai, Maharashtra-400051Tel.: +91(22) 42648335
Email: corporate@vardhmantrustee.com
Contact person: Mr. Rushabh Desai
Website: https://vardhmantrustee.com/

Register and Transfer Agent Register & Transfer Agent

€Y NSDL

Technology, Trusi & Reach

NSDL Database Management Limited 4" Floor, Trade
World A Wing, Kamala Mills Compound, Senapati Bapat
Marg, Lower Parel, Mumbai - 400 013 Tel.: 022 -24994200
Email:

sachin.shinde@nsdl.co.in

Contact person: Sachin V Shinde

Website: www.ndml-nsdl.co.in

Credit Rating Agency Credit Rating Agency

CRISIL

An S&P Global Company

CRISIL RATINGS LIMITED
CRISIL House. Central Avenue, Hiranandani Business Park,
Powai, Mumbai 400 076, India Tel.: +91 22 3342 3000

Email: rikin.shah@crisil.com
Contact person: Rikin Shah

Website: https://www.crisil.com
Auditors: Statutory Auditor

ASC & ASSOCIATES
https://www.ascgroup.in/

F-7, Lajpat Nagar-lll, New Delhi-110024
Email Id: ascassociates92@gmail.com
Telephone No: 011-29835500

Contact Person: Denesh Singh
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Peer Review No: 014120

Valuation Agency Not applicable
Guarantor Not applicable
Legal Counsel
VERIST LAW
Verist Law

The Empire Business Centre, 414 Senapati Bapat Marg,
Lower Parel, Mumbai 400013

Website: www.veristlaw.com

Telephone: +91 2266 907 368

Email: srishti.ojha@veristlaw.com

About the Issuer

Overview and a brief summary of the business activities of the issuer:

Please refer to Section 6 (/ssuer /nformation) of the General Information Document dated September
28, 2023 bearing reference no. 1/2023-24.

Structure of the group

Please refer to Section 6 (/ssuer Information) of the General Information Document dated September
28, 2023 bearing reference no. 1/2023-24.

A brief summary of the business activities of the subsidiaries of the issuer:

Please refer to Section 6 (/ssuer /nformation) of the General Information Document dated September
28, 2023 bearing reference no. 1/2023-24.

Details of branches or units where the issuer carries on its business activities, if any:

Please refer to Section 6 (/ssuer Information) of the General Information Document dated September
28, 2023 bearing reference no. 1/2023-24.

Subsidiary details:
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Please refer to Section 6 (/ssuer Information) of the General Information Document dated September
28, 2023 bearing reference no. 1/2023-24.

Project cost and means of financing, in case of funding of new projects:

Not Applicable

Expenses of the Issue

Expenses of the issue along with a break up for each item of expense, including details of the fees
payable to separately as under (in terms of amount, as a percentage of total issue expenses and
as a percentage of total issue size), as applicable:

Amount As a percentage of | As a percentage of
Particulars the Issue proceeds | the total expenses of
(in %) the Issue (in %)
Lead manager(s) fees, NA NA NA
Underwriting commission NA NA NA
Brokerage, selling commission and NA NA NA
upload fees
Fees payable to the registrars to 6,000 0.06% 2.18%
the issue
Fees payable to the legal Advisors 85,000 0.85% 30.85%
Advertising and marketing expenses NA NA NA
Fees payable to the regulators 1.05% 37.93%
1,04,500

including stock exchanges
Expenses incurred on printing and NA NA NA
distribution of issue stationary
Any other fees, commission or 0.80% 29.04%
payments under whatever 80,000
nomenclature
Fees payable to the Arranger NA NA NA
Grand Total 2,75,500 2.76% 100.00%
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* As the Debentures will be issued by way of private placement to identified investors in accordance
with the process prescribed by SEBI, no specific advertising and marketing expenses are envisaged
to be payable in respect of such issue of Debentures.

*+ As the Debentures will be issued by way of private placement to identified investors in accordance
with the process prescribed by SEBI, no specific expenses are envisaged to be incurred on printing
and distribution of issue stationary in respect of such issue of Debentures.

*+* This includes fees payable to Debenture Trustee and further, the Issuer is under discussions
with certain entities to pay processing fee in respect of the Debentures. These amounts have not
been finalized as on date of this Key Information Document. Other than the above, as the Debentures
will be issued by way of private placement to identified investors in accordance with the process
prescribed by SEBI, no specific fees, commission and payments under whatever nomenclature are
envisaged to be incurred in respect of such issue of Debentures.

Financial Information

a. The audited financial statements (i.e., Profit & Loss statement, Balance Sheet and Cash Flow
statement) both on a standalone and consolidated basis for a period of three completed years
which shall not be more than six months old from the date of the issue document or issue
opening date, as applicable. Such financial statements shall be audited and certified by the
statutory auditor(s) who holds a valid certificate issued by the Peer Review Board of the Institute
of Chartered Accountants of India (“ICAI”).

Please refer to ANNEXURE | (Last Audited Financial Statements) for the audited financial
statements of the Issuer for a period of March 31, 2023.

However if the issuer being a listed REIT/listed InvIiT has been in existence for a period less
than three completed years and historical financial statements of such REIT/InvIT are not available
for some portion or the entire portion of the reporting period of three years and interim period,
then the combined financial statements need to be disclosed for the periods when such historical
financial statements are not available.

Not applicable

b. Listed issuers (whose debt securities or specified securities are listed on stock exchange(s))
in compliance with the listing regulations, may disclose unaudited financial information for the
interim period in the format as prescribed therein with limited review report in the offer, as
filed with the stock exchanges, instead of audited financial statements for interim period,
subject to making necessary disclosures in this regard in offer document including risk factors.

Please refer to ANNEXURE | for the Unaudited financial statements with limited review for the
quarter ended December 31, 2023 of the Issuer.
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c. Issuers other than unlisted REITs / unlisted InviTs desirous of issuing debt securities on

private placement basis and who are in existence for less than three years may disclose

financial statements mentioned at (a) above for such period of existence, subject to the

following conditions:

i. The issue is made on the EBP platform irrespective of the issue size; and

ii. ii. The issue is open for subscription only to Qualified Institutional Buyers.

Not applicable

d. The above financial statements shall be accompanied with the Auditor's Report along with

the requisite schedules, footnotes, summary etc.

e. Key Operational and Financial Parameters on a consolidated basis and standalone basis

Standalone Basis (in Lakhs)
FY 2020- | FY Dec 31,
FY 2022-23
21 2021-22 2023
. (Unaudited
Particulars
with
(Audited) | (Audited) | (Audited) L
Limited
Review)
BALANCE SHEET
Assets
Property, Plant and Equipment 114 60 74 241
Financial Assets 1,01,205 1,40,817 | 2,86,347 4,36,968
Non-financial Assets excluding Property, Plant and Equipment 2,278 3,230 6,297 8,064
Total assets 1,03,597 1,44,107 | 2,92,718 4,45,031
Liabilities
Financial Liabilities
-Derivative financial instruments
-Trade Payables 1,281 721 2,080 19,341
-Other Payables
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-Debt Securities 11,718 26,113 66,115 1,16,148
-Borrowings (other than Debt Securities) 35,117 53,335 63,244 1,25,633
-Deposits - - - -
-Subordinated liabilities - - - -
-Lease liabilities 93 192 339 590
-Other financial liabilities 467 971 324 3205
Non-Financial Liabilities

-Current tax liabilities (net) 713 801 - -
-Provisions 78 113 237 682
-Deferred tax liabilities (net) - - - -

-Other non-financial liabilities 382 1,210 1,325 3,034
Equity (Equity Share Capital and Other Equity) 53,750 60,651 1,59,054 1,76,398
Non-controlling interest - - - -

Total Liabilities and Equity 1,03,5699 | 1,44,107 | 2,92,718 4,45,031
PROFIT AND LOSS

Revenue from operations 22,339 33,659 71,701 93,921
Other income 38 28 207 78
Total Income 22,377 33,687 71,908 93,999
Total Expenses 18,748 29,549 63,158 75,647
Profit after tax for the year 2,802 2,879 6,509 13,710
Other comprehensive income -10 17 -14 11
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Earnings per equity share (Basic) 368 261 579 1,225.11
Earnings per equity share (Diluted) 368 261 533 908.71
Cash flow

Net cash from / used in (-) operating activities 26,453 -49,844 1,09,212 1,24,493.95
Net cash from / used in (-) investing activities -40 -2,975 -9,761 9,270.14
Net cash from / used in (-) financing activities -10,779 35,712 1,39,537 1,10,337.11
Net increase/decrease (-) in cash and cash equivalents 15,634 -17,107 20,564 -4,886.71
Cash and cash equivalents as per Cash Flow Statement as at

end of Year 24,723 7,616 28,180 23,293
Additional Information

Net worth 53,750 60,651 1,59,054 1,76,398
Cash and Cash Equivalents 24,723 7,616 28,180 23,293
Loans 64,114 1,11,497 | 2,31,832 3,98,278
Total Debts to Total Assets 0.45 0.55 0.44 0.54
Interest Income 14,374 17,500 47,775 82,704
Interest Expense 6,104 7,533 16,425 15,816
Impairment on Financial Instruments 9,667 16,184 24,853 27,506
Bad Debts to Loans

% Stage 3 Loans on Loans (Principal Amount) 7.22% 2.86% 2.24% 2.29%
% Net Stage 3 Loans on Loans (Principal Amount) 2.01% 0.75% 0.78% 0.67%
Tier | Capital Adequacy Ratio (%) 63.48% 39.36% 58.91% 31.87%x*
Tier Il Capital Adequacy Ratio (%) 1.17% 1.20% 1.25% 1.25%

+*As per RBI Circular dated November 16, 2023 bearing reference no. RBI/2023-24/ 85 DOR.STR.REC.57/

21.06.001/2023-24
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f. Details of any other contingent liabilities of the issuer based on the last audited financial
statements including amount and nature of liability. As Given Below.

Please refer to Annexure | for the financial statements for the financial years ending March
31, 2023, March 31, 2022 and March 31, 2021 and limited review for a period ending
December 31, 2023.

g. The amount of corporate guarantee or letter of comfort issued by the issuer along with details
of the counterparty (viz. name and nature of the counterparty, whether a subsidiary, joint
venture entity, group company etc.) on behalf of whom it has been issued

Not applicable
IX. BRIEF HISTORY OF THE ISSUER

i. Share Capital

Details of Share Capital as at last quarter ended on December 31, 2023 is given below:

Amount (INR)
Share Capital (Lakhs)
Authorised
Equity Share Capital 300
Preference 1,00,800
TOTAL 1,01,100
Issued, Subscribed and Paid-up Share Capital
Equity Shares 112.73
Preference Shares 70,136.82
TOTAL 70,249.55

ii. Change in Capital Structure

Change in the capital structure as on last quarter ended on December 31, 2023, for the preceding
three financial years and current financial year

Please refer to Section 6 (Issuer Information) of the General Information Document dated
September 28, 2023 bearing reference no. 1/2023-24.

iii. History of Equity Share Capital
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Details of the equity share capital for the preceding three financial years and current financial

year:
Date of | No of | Fac | Issue Considerati | Nature of | Cumulative Remar
Allotme | Equity | e Price on (cash, | Allotment | No of | Equity Equity ks
nt Share | Val | (Rs.) other than Equity | Shares Share
s ue cash) Shares | Capital Premium
(Rs. (Rs) (Rs)
)
March 10 10 10 100 Subscripti | 10 100 -
16, on to
2016 Memorand
um of
Associatio
n
March 9,990 |10 10 99,900 Subscripti | 10,000 | 1,00,000 | -
16, on to
2016 Memorand
um of
Associatio
n
August 10,40 | 10 3,162 3,29,10,096 | Private 20,408 | 2,04,080 | 3,28,06,016
16, 8 Placement
2016
July 28, | 18,82 | 10 3,162 5,95,15,16 Rights 39,230 | 3,92,300 | 9,21,3
2017 2 4 Issue 2,960
Novemb | 88,31 10 3,162 27,92,42,5 Rights 1,27,54 | 12,75,42 | 37,04,92,38
er 17, 2 44 Issue 2 0 4
2017
Septem | 41,46 | 10 3,500 14,51,38,0 Rights 1,69,01 | 16,90,10 | 51,52,15,70
ber 12, 8 00 Issue 0 0 4
2019
Novemb | 1,44,4 | 10 3,500 50,55,40,00 | Rights 1,69,01 | 16,90,10 | 1,01,93,11,3
er 15, 40 0 Issue 0 0 04
2018
January | 1,00,6 | 10 3,500 35,23,27,50 | Rights 414,11 | 41,41,15 | 1,37,06,32,1
11, 65 0 Issue 5 0 54
2019
March 2,03,1 | 10 3,500 71,10,98,50 | Rights 6,17,28 | 61,72,86 | 2,07,96,98,9
0, 2019 | 71 0 Issue 6 0 44
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March 39,24 |10 3,500 13,73,40,00 | Rights 6,56,52 | 65,65,26 | 2,21,66,46,5
28, 0 0 Issue 6 0 44
2019
June 99,80 | 10 3,500 34,93,24,50 | Rights 7,56,33 | 75,63,33 | 2,56,49,72,9
12, 7 0 Issue 3 0 74
2019
March 3,139 | 10 6,710 2,10,62,69,0 | Rights 10,70,2 | 1,07,02, | 4,66,81,02,9
26, 00 00 Issue 33 330 74
2021
Septem | 53,61 10 6,880 36,88,98,72 | Preferenti | 11,23,8 | 1,12,38, | 5,03,64,65,5
ber 02, |9 0 al issue | 52 520 04
2021 via Private
Placement
Novemb | 9,361 10 24.175. | 22,63,03,39 | Preferenti | 11,33,2 | 1,13,32, | 22,62,09,78
er 29, 13 1.93 al issue | 13 130 1.93
2023 via Private
Placement
iv. History of Preference Share Capital
Preference Share Capital History of the Company as on last quarter ended on December 31,
2023, for the preceding three financial years and current financial year:-
Please refer to Section 6 (/ssuer Information) of the General Information Document dated
September 28, 2023 bearing reference no. 1/2023-24.
V. Amalgamation/ Acquisition
Details of any Acquisition or Amalgamation in the preceding one year:
Please refer to Section 6 (/ssuer Information) of the General Information Document dated
September 28, 2023 bearing reference no. 1/2023-24.
vi. Reorganization or Reconstruction

Details of any Reorganization or Reconstruction in the preceding one year:

Please refer to Section 6 (/ssuer Information) of the General Information Document dated
September 28, 2023 bearing reference no. 1/2023-24.
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vii. Details Of The Shareholding Of The Company As On The Latest Quarter End

Details of the shareholding of the Company as at the latest quarter end, i.e., December 31, 2023
as per the format specified under the listing regulations:-

Particular No. of Shares Value in Rs.

Authorized share capital 30,00,000 Equity Shares of | Equity shares - 3,00,00,000
Rs.10/ - Compulsorily Convertible
5,60,000 Compulsorily | Preference Shares -

Convertible Preference Shares | 10,08,00,00,000
of Rs. 18000/-

Paid up share Capital 11,27,314 Equity shares of | Equity Shares - 1,12,73,140
Rs.10/- Compulsorily Convertible
3,89,649 Compulsorily | Preference Shares -

Convertible Preference Shares | 701,36,82,000
of Rs. 18,000/-

viii. Top 10 shareholders of the Company

The list of top 10 holders of equity shares of the Company as on the latest quarter ended
December 31, 2023;

Total Shareholding as
Total No. of No. of shares
Sr. No Name of the Shareholders . . % of total number of
Equity Shares | in demat form .
equity shares.

Finnov Private Limited 11,27,313 3,76,880 99.9999%

2 Madhusudan Ekambaram 1 Nil 0.0001%

X. DIRECTORS OF THE COMPANY
i. The details of the current directors of the Company is given below:

Please refer to Section 6 (/ssuer Information) of the General Information Document dated September
28, 2023 bearing reference no. 1/2023-24.

iii. Change in directors

The details of change in directors in the preceding three financial years and current financial
year:-
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Please refer to Section 6 (/ssuer Information) of the General Information Document dated September
28, 2023 bearing reference no. 1/2023-24.

Details of directors’ remuneration, and such particulars of the nature and extent of their interests
in the issuer (during the current year and preceding three financial years)

a. Remuneration payable or paid to a director by the issuer, its subsidiary or associate company;
shareholding of the director in the company, its subsidiaries and associate companies on a
fully diluted basis;

Please refer to Section 6 (/ssuer Information) of the General Information Document dated
September 28, 2023 bearing reference no. 1/2023-24.

b. Appointment of any relatives to an office or place of profit of the issuer, its subsidiary or
associate company;

Please refer to Section 6 (/ssuer Information) of the General Information Document dated
September 28, 2023 bearing reference no. 1/2023-24.

c. Full particulars of the nature and extent of interest, if any, of every director:

Please refer to Section 6 (/ssuer Information) of the General Information Document dated
September 28, 2023 bearing reference no. 1/2023-24.

i. in the promotion of the issuer company; or

ii. in any immoveable property acquired by the issuer company in the two years
preceding the date of the issue document or any immoveable property proposed to
be acquired by it; or

iii. where the interest of such a director consists in being a member of a firm or company,
the nature and extent of his interest in the firm or company, with a statement of all
sums paid or agreed to be paid to him or to the firm or company in cash or shares
or otherwise by any person either to induce him to become, or to help him qualify
as a director, or otherwise for services rendered by him or by the firm or company,
in connection with the promotion or formation of the issuer company shall be disclosed

Contribution being made by the directors as part of the offer or separately in furtherance of such
objects.

Please refer to Section 6 (/ssuer Information) of the General Information Document dated September
28, 2023 bearing reference no. 1/2023-24.
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V. Any financial or other material interest of the directors, promoters, key managerial personnel or
senior management in the offer and the effect of such interest in so far as it is different from the
interests of other persons.

Please refer to Section 6 (/ssuer Information) of the General Information Document dated September
28, 2023 bearing reference no. 1/2023-24.

Xl.  AUDITORS OF THE COMPANY

i Current auditor

The details of the auditors of the Company:

Please refer to Section 6 (/ssuer Information) of the General Information Document Dated September
28, 2023 bearing reference no. 1/2023-24.

iii. Details of change in auditors:

Details of change in auditor for preceding three financial years and current financial year:-

Please refer to Section 6 (/ssuer Information) of the General Information Document Dated September
28, 2023 bearing reference no. 1/2023-24.

XIl. DETAILS OF THE BORROWING OF THE COMPANY AS ON THE LATEST QUARTER END

Details of the following liabilities of the issuer, as at the end of the last quarter, i.e December 31,

2023, or if available, a later date:

Secured Loan Facilities

Principal Repayment Credit
Type of | Amount Asset
Name of lender Amount date | | Security | Rating, if
Facility Sanctioned Classification
outstanding Schedule applicable
Vivriti Capital Book Not Not
Term Loan
Private Limited 20,00,00,000 4,44,44,446 15-Apr-24 | debts applicable | applicable
Indian Overseas Book Not Not
Term Loan . .
Bank 20,00,00,000 7,50,00,000 30-Sep-24 | debts applicable | applicable
Incred Financial Book Not Not
. o Term Loan . .
Services Limited 7,50,00,000 3,75,00,000 10-Oct-24 | debts applicable | applicable
Vivriti Capital Book Not Not
. L Term Loan . .
Private Limited 10,00,00,000 6,11,11,108 15-Nov-24 | debts applicable | applicable
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Vivriti Capital T L Book Not Not
erm Loan
Private Limited 5,00,00,000 3,05,55,554 23-Nov-24 | debts applicable | applicable
State Bank of Book Not Not
) Term Loan . .
India 50,00,00,000 4,16,66,663 21-Jan-24 | debts applicable | applicable
Hinduja Leyland Book Not Not
Term Loan
Finance Limited 25,00,00,000 6,54,44,036 28-Mar-24 | debts applicable | applicable
Manappuram Book Not Not
) o Term Loan ) )
Finance Limited 25,00,00,000 10,45,86,482 30-Jun-24 | debts applicable | applicable
Aditya Birla Book Not Not
Term Loan
Finance Ltd 25,00,00,000 8,65,90,050 5-Apr-24 | debts applicable | applicable
Suryoday Small Book Not Not
. Term Loan . .
Finance Bank 15,00,00,000 7,73,35,535 16-May-24 | debts applicable | applicable
Vivriti Capital Book Not Not
Term Loan
Private Limited 14,00,00,000 9,33,33,332 13-Dec-24 | debts applicable | applicable
Kisetsu Saison Book Not Not
) Term Loan . .
Finance Pvt Ltd 35,00,00,000 17,50,00,000 15-Jun-24 | debts applicable | applicable
MAS Financial Book Not Not
. Term Loan . .
Services Ltd 50,00,00,000 24,99,99,980 2-Jun-24 | debts applicable | applicable
Piramal Capital
and Housing Term Loan Book Not Not
Finance Limited 50,00,00,000 29,16,66,667 29-Jun-24 | debts applicable | applicable
JM Financial Book Not Not
o Term Loan . .
Product Limited 1,00,00,00,000 | 59,90,77,881 29-Jun-24 | debts applicable | applicable
Tata Capital
Financial Term Loan Book Not Not
Services Limited 20,00,00,000 11,66,66,500 10-Jul-24 | debts applicable | applicable
Cholamandalam
Investment and
) Term Loan
Finance Book Not Not
Company Limited 12,99,17,099 9,62,24,870 1-Jan-25 | debts applicable | applicable
Federal Bank Book Not Not
Term Loan
Limited 25,00,00,000 16,66,66,667 31-Aug-24 | debts applicable | applicable
Kisetsu Saison Book Not Not
. Term Loan . .
Finance Pvt Ltd 95,00,00,000 95,00,00,000 15-Aug-24 | debts applicable | applicable
IDFC First Bank Book Not Not
Term Loan . .
Ltd 75,00,00,000 62,50,00,000 24-Aug-25 | debts applicable | applicable
Protium Finance Book Not Not
Term Loan . .
Ltd 15,00,00,000 11,42,16,563 25-Aug-24 | debts applicable | applicable
Northern Arc Book Not Not
. L Term Loan . .
Capital Limited 50,00,00,000 37,50,00,000 05-Sep-24 | debts applicable | applicable
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Book Not Not
HSBC Term Loan . .
50,00,00,000 41,66,66,667 14-Oct-24 | debts applicable | applicable
Kisetsu Saison Book Not Not
) Term Loan . .
Finance Pvt Ltd 15,00,00,000 15,00,00,000 15-Sep-24 | debts applicable | applicable
MAS Financial Book Not Not
. Term Loan . .
Services Ltd 25,00,00,000 20,83,33,333 5-Oct-24 | debts applicable | applicable
Hinduja Leyland Book Not Not
) o Term Loan ) )
Finance Limited 25,00,00,000 19,03,15,518 28-Sep-24 | debts applicable | applicable
Poonawalla Book Not Not
) L Term Loan . .
Fincorp Limited 50,00,00,000 42,00,85,852 05-Oct-24 | debts applicable | applicable
Northern Arc Book Not Not
) o Term Loan . .
Capital Limited 50,00,00,000 42,15,68,154 07-Oct-24 | debts applicable | applicable
MAS Financial Book Not Not
Term Loan
Services Ltd 25,00,00,000 25,00,00,000 20-Dec-24 | debts applicable | applicable
AU Small Book Not Not
) Term Loan . .
Finance Bank 60,00,00,000 55,00,00,000 18-Nov-24 | debts applicable | applicable
Oxyzo Financial
Services Book Not Not
Private Limited Term Loan 40,00,00,000 37,33,33,333 5-Feb-25 | debts applicable | applicable
Utkarsh Small Book Not Not
Finance Bank Term Loan 30,00,00,000 25,00,00,000 25-Oct-24 | debts applicable | applicable
Book Not Not
Axis Bank Ltd . .
Term Loan 25,00,00,000 25,00,00,000 7-May-25 | debts applicable | applicable
. Book Not Not
Hero Fincorp . .
Term Loan 25,00,00,000 25,00,00,000 3-Dec-24 | debts applicable | applicable
Vivriti Capital Book Not Not
) o Term Loan ) )
Private Limited 27,00,00,000 27,00,00,000 5-Dec-25 | debts applicable | applicable
Suryoday Small Book Not Not
) Term Loan . .
Finance Bank 22,00,00,000 22,00,00,000 5-Jan-25 | debts applicable | applicable
Northern Arc Book Not Not
) o Term Loan . .
Capital Limited 50,00,00,000 50,00,00,000 6-Jan-25 | debts applicable | applicable
Federal Bank Book Not Not
Term Loan
Ltd 30,00,00,000 30,00,00,000 29-Dec-24 | debts applicable | applicable
JM Financial Book Not Not
o Term Loan . .
Product Limited 1,00,00,00,000 | 1,00,00,00,000 | 29-Dec-24 | debts applicable | applicable

Details of Unsecured Loan

The Company has availed unsecured loan as on the latest quarter end on December 31, 2023:

Page 39 of 193




Key Information Memorandum

Srl No: 1

Date: 22.02.2024

Private and Confidential

For Private Circulation Only
(This Key Information Document is neither a prospectus nor a statement in lieu of prospectus)

Name of lender

Type of facility

Amount
Sanctioned
Rs. Lakhs)

Principal Repayment
(in | Amount date or

outstanding | Schedule

(in Rs.

Lakhs)

Credit
Rating, if
applicable

Not applicable

Non-Convertible Debentures

The details of outstanding non-convertible securities in the following format as on the latest quarter
end on December 31, 2023:

INEO7HKO0731 12.30 Acuite | Secure
Class E18 50,00,00,0 13-May-
2 % BBB+ d
24 00 22 | 9-May-24 1.15
INEO7HKO0731 12.30 Acuite | Secure
Class E18 98,50,00,0 27-May-
2 % BBB+ d
24 00 22 | 9-May-24 1.15
12%
Krazybee
Services INEO7HK0734 12.00 Acuite | Secure
Private 6 % BBB+ d
Limited 75,00,00,0 09-Sep-
2024 18 00 22 | 9-Mar-24 1.10
INEO7HKO0736 12.40 Acuite | Secure
Class E24 21,00,00,0 23-Sep- 23-Sep-
1 % BBB+ | d
24 00 22 24 1.10
KRAZYBE
E
SERVICES
PRIVATE CRISI
INEO7HKO0738 12.15 Secure
LIMITED L
7 % d
PPMLD BBB+
January
2024 39,00,00,0
(Series 1) 18 00 28-Oct-22 | 28-Apr-24 1.10
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KRAZYBE
E
SERVICES
PRIVATE CRISI
INEO7HKO0737 12.00 Secure
LIMITED S % L d
PPMLD BBB+
January
2024 50,00,00,0
(Series 2) 15 00 28-Oct-22 | 28-Jan-24 1.10
CRISI
INEO7HKO0739 11.75 Secure
5 o 25,00,00,0 L d
(o]
Class E28 18 00 31-Oct-22 | 30-Apr-24 | BBB+ 1.10
CRISI
INEO7HKO0741 12.00 Secure
) o 73,00,00,0 17-Nov- L q
Class E27 15 ° 00 22 | 9-Feb-24 | BBB+ 1.15
CRISI
INEO7HKO0742 12.50 Secure
g o 17,50,00,0 28-Nov- 28-05- | L d
(o]
Class E29 18 00 22 2024 | BBB+ 1.15
Physical 12.50 Secure
lssuance o 23,10,00,0 16-Mar- q
Class E31 13 ° 00 17-Feb-23 24 1.00
INEO7HKO0743 12.35 Secure
Class E30 4 o 28,00,00,0 14-Sep- d
(Series 1) 18 ° 00 15-Mar-23 24 1.10
INEO7HK0744 11.50 Secure
Class E30 5 o 35,00,00,0 28-Sep- d
(Series 2) 18 ° oo 29-Mar-23 24 1.10
INEO7HK0745 11.75 Secure
5 o 29,00,00,0 d
Class E32 12 ° 00 28-Apr-23 | 1-May-24 1.10
) 12.50 Secure
Physical o 31,00,00,0 19-May- q
Class E35 | Issuance 13 ° 00 23 | 19-Jun-24 1.00
10.58% CRISI
INEO7HKO0746 10.58 Secure
Krazybee 0 373 o 35,00,00,0 19-May- 26-May- | L d
2024 Days ° 00 23 24 | BBB+ 1.10
INEO7HKO0747 11.20 Secure
8 o 24,50,00,0 23-May- 23-May- d
(]
Class E33 24 00 23 25 1.10
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) 11.50 Secure
Physical o 7,70,00,00 31-May- d
Class E36 | Issuance 13 ° 0 23 | 30-Jun-24 1.00
10.25%
Krazybee
Services INEO7HK0748 10.25 Secure
Private 6 % d
Limited 49,00,00,0
2024 18 00 06-Jun-23 | 6-Dec-24 1.10
10.48%
INEO7HKO750 10.48 Secure
Krazybee 9 o 30,00,00,0 q
2024 12 ° 00 23-Jun-23 | 24-Jun-24 1.10
INEO7HKO0749 10.70 Secure
4 o 10,00,00,0 d
Class E34 24 ° 00 13-Jun-23 | 10-Jun-25 1.10
10.58%
Krazybee
Services INEO7HKO0751 10.58 Acuite | Secure
Private 0 % BBB+ | d
Limted 20,00,00,0
2024 12 00 03-Jul-23 5-Jul-24 1.10
Class E38
INEO7HKO0752 11.90 Secure
(1st 8 o 20,00,00,0 - d
tranche) 15 ° 00 14-Jul-23 | 14-Oct-24 1.10
12.50 Secure
- o 19,40,00,0 21-Aug- | - q
Class E41 13 ° 00 21-Jul-23 24 1.00
INEO7HKO0753 10.48 Secure
Class E42 6 o 50,00,00,0 - d
12 ° 1 oo 31-Jul-23 | 1-Aug-24 1.10
Class E38
INEO7HK0754 11.90 Unrate | Secure
(2nd 4 o 10,00,00,0 04-Aug- q q
tranche) 15 ° 1 oo 23 | 4-Nov-24 1.10
INEO7HKO0755 11.39 Unrate | Secure
Class E39 1 o 15,00,00,0 08-Aug- d d
18 ° 00 23 | 8-Feb-25 1.10
INEO7HK0756 11.39 Unrate | Secure
9 o 15,00,00,0 09-Aug- q q
(]
Class E40 24 00 23 | 9-Aug-25 1.10
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INEO7HKO0757
7

24

11.39
%

20,00,00,0
00

Unrate | Secure

20-Aug- | 28-Aug- | - )

23 25 1.10

Class E43

INEO7HKO0758
5

12

11.17
%

30,00,00,0
00

Unrate | Secure

21-Sep- 22-Sep-
23 24

9.80%Kraz
ybee
Services
Private
Limited
2024

INEO7HKO0761
9

12

9.80%

25,00,00,0
00

Secure
d

20-Oct-23 | 21-Oct-24

9.84%Kraz
ybee
Services
Private
Limited
2025

INEO7HKO0762
7

15

9.84%

25,00,00,0
00

Secure

20-Oct-23 | 20-Jan-25

10.19%
(Ten
Decimal
One Nine
per cent)
Krazybee
Services
Private
Limited
November
2024

INEO7HKO0763
5

12

10.19
%

42,00,00,0
00

Secure
d

20-Nov-

31-Oct-23 24 1.10

10.60%Kra
zybee
Services
Private
Limited
2024

INEO7HKO0759
3

12

10.60
%

75,00,00,0
00

Secure

03-Oct-23 | 7-Oct-24 1.10

10.50%Kra
zybee
Services
Private

INEO7HKO0760
1

12

10.50
%

25,00,00,0
00

Secure
d
03-Oct-23

7-Oct-24 1.10
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Limited
2024
INEO7HKOQ0765 10.96 CRISI | Secure
Class E44 54,60,00,0 24-Nov-
0 % L A- d
21 00 23 | 9-Aug-25 1.10
11.80%
(Eleven
Decimal
Eight Zero
per cent) INEO7HKO0764 11.80 CRISI | Secure
Krazybee 3 % L A- d
Services
Private
Limited 40,00,00,0 30-Nov- 30-May-
2025 18 00 23 25 1.10
INEO7HK0766 11.10 Unrate | Secure
Class E45 65,00,00,0 21-Dec-
8 % d d
16 00 23 | 20-Apr-25 1.10
INEO7HK0768 11.00 Unrate | Secure
Class E46 10,00,00,0 27-Dec- 27-Mar-
4 % d d
13 00 23 25 1.20
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iv. Details of commercial paper issuances as at the end of the last quarter in the following format

IPA -

Yes
Bank
Limited
INEO7 .
180 11.6 19-Oct- CRISI | Unsecure Credit
NA | HK14 29,50,00,0 16-Apr-24 NA .
Days 0% 23 L A1 d Rating
136 00
Agency
- Crisil
Ratings
Limited
IPA -
Yes
Bank
Limited
INEO7 .
229 10.8 20-Oct- CRISI | Unsecure Credit
NA | HK14 33,00,00,0 5-Jun-24 NA

Days 4% 23 L Al d Rating
144 00

Agency
- Crisil

Ratings
Limited
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180
Days

11.6
0%

15,00,00,0
00

02-Nov-
23

30-Apr-24

CRISI
L A1
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Unsecure
d

NA

IPA -
Yes
Bank
Limited
Credit
Rating
Agency
- Crisil
Ratings
Limited

NA

INEO7
HK14
169

180
Days

11.7
5%

30,00,00,0
00

23-Nov-
23

21-May-24

CRISI
L A1

Unsecure
d

NA

IPA -
Yes
Bank
Limited
Credit
Rating
Agency
- Crisil
Ratings
Limited

NA

INEO7
HK14
177

61
Days

10.6
0%

15,25,00,0
00

29-Nov-
23

29-Jan-24

CRISI
L A1

Unsecure
d

NA

IPA -
Yes
Bank
Limited
Credit
Rating
Agency
- Crisil
Ratings
Limited

NA

INEO7
HK14
185

364
Days

10.6
5%

49,75,00,0
00

29-Dec-
23

27-Dec-24

CRISI
L A1

Unsecure
d

NA

IPA -
Yes
Bank
Limited
Credit
Rating
Agency
- Crisil
Ratings
Limited
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List of Top 10 ten holders of non-convertible securities in terms of value (on a cumulative basis):
Sr. No Name of Holders Category of | Face value of | Holding as a % of total
holder holding outstanding non-convertible
securities of the issuer
GMO-Z.Com Payment Alternate 1,00,000 6.56%
Gateway India Credit Investment Fund
1. Fund
Kotak Mahindra Limited Company 1,00,000 5.04%
2. Investments Limited
Northern Arc Capital Limited Company 1,00,000 5.02%
3. Limited
Spark Equitized Credit | Alternate 1,00,000 3.04%
4. Solutions Fund I Investment Fund
5 Ajanta Pharma Limited | Limited Company 1,00,000 3.03%
Incred Financial Limited Company 1,00,000 2.52%
6. Services Limited
Kairus Shavak Individual 1,00,000 2.00%
7. Dadachaniji
GMO-Z.Com Payment Alternate 1,00,000 1.76%
Gateway India Credit Investment Fund
8. Fund 1
Avendus Finance Private Limited 10,00,000 1.68%
9. Private Limited Company
Kairus Shavak Individual 1,00,000 1.51%
10. | Dadachaniji

List of Top 10 holders of Commercial Paper in terms of value (in cumulative basis)

Sr. No Name of Debenture | Category of | Face value of | Holding as a % of total
Holders holder holding commercial paper
outstanding of the issuer
1 Northern Arc  Money | Alternate 5,00,000 43.19
Market Alpha Trust Investment Trust
9 The Kangra Central Co- | Co-Operative 5,00,000 28.84
Operative Bank Ltd Bank
3 Ajanta Pharma Ltd Public Limited | 5,00,000 27.97
Company
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The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the
counterparty (like name of the subsidiary, joint venture entity, group company, etc.) on behalf of whom
it has been issued, contingent liability including debt service reserve account guarantees/ any put
option etc. (Details of any outstanding borrowings taken/ debt securities issued for consideration other
than cash). This information shall be disclosed whether such borrowing/ debt securities have been
taken/ issued:
i. in whole or part,
ii. at a premium or discount, or
iii. in pursuance of an option or not:
Not applicable
b UIR ADDITIONAL DISCLOSURES BY NBFC AS REQUIRED UNDER CHAPTER IV OF LISTED NCDS
MASTER CIRCULAR
As set out Annexure IV (Specific Disclosures Required from NBFC) and Annexure V (ALM Statements)
of the General Information Document Dated September 28, 2023 bearing reference no. 1/2023-24.
XIV. Defaults in borrowing
The details of all default/s and/or delay in payments of interest and principal of any kind of term
loans, debt securities, commercial paper (including technical delay) and other financial
indebtedness including corporate guarantee or letters of comfort issued by the company, in the
preceding three years and the current financial year:
Please refer to Section 6 (/ssuer Information) of the General Information Document Dated September
28, 2023 bearing reference no. 1/2023-24.
XV. Material event/ development affecting investment decision

Any material event/ development or change having implications on the financials/credit quality
(e.g. any material regulatory proceedings against the issuer/promoters, litigations resulting in
material liabilities, corporate restructuring event etc.) at the time of issue which may affect the
issue or the investor’s decision to invest / continue to invest in the non-convertible securities/
commercial paper.

Please refer to Section 6 (/ssuer Information) of the General Information Document Dated September
28, 2023 bearing reference no. 1/2023-24.
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Any litigation or legal action pending or taken by a Government Department or a statutory body
or regulatory body during the three years immediately preceding the year of the issue of the
issue document against the promoter of the company.

Please refer to Section 6 (/ssuer Information) of the General Information Document Dated September
28, 2023 bearing reference no. 1/2023-24.

Details of default and non-payment of statutory dues for the preceding three financial years and
current financial year.;

Please refer to Section 6 (/ssuer Information) of the General Information Document Dated September
28, 2023 bearing reference no. 1/2023-24.

Details of pending litigation involving the issuer, promoter, director, subsidiaries, group companies
or any other person, whose outcome could have material adverse effect on the financial position
of the issuer, which may affect the issue or the investor's decision to invest / continue to invest
in the debt securities and/ or non-convertible redeemable preference shares.

Please refer to Note No. 44 of audited financial statement for the financial year 2022-23 as disclosed
in Annexure |

Details of acts of material frauds committed against the issuer in the preceding three financial
years and current financial year, if any, and if so, the action taken by the issuer.

Please refer to Section 6 (/ssuer Information) of the General Information Document Dated September
28, 2023 bearing reference no. 1/2023-24.

Details of pending proceedings initiated against the issuer for economic offences, if any.

Please refer to Section 6 (/ssuer Information) of the General Information Document Dated September
28, 2023 bearing reference no. 1/2023-24.

Related party transactions entered during the preceding three financial years and current financial
year with regard to loans made or, guarantees given or securities provided.

Please refer to Section 6 (/ssuer Information) of the General Information Document Dated September
28, 2023 bearing reference no. 1/2023-24.

The issue document shall not include a statement purporting to be made by an expert unless the
expert is a person who is not, and has not been, engaged or interested in the formation or
promotion or management, of the company and has given his written consent to the issue of the
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issue document and has not withdrawn such consent before the delivery of a copy of the issue

document to the Registrar (as applicable) for registration and a statement to that effect shall be

included in the issue document.

Please refer to Section 6 (/ssuer Information) of the General Information Document Dated September
28, 2023 bearing reference no. 1/2023-24.

XXIII. Declaration in case of public issue with regards to the following:

procedure of allotment of debt securities and non-convertible redeemable preference
shares and unblocking of funds in case of refund;

N.A.

b. a statement by the Board of Directors about the separate bank account where all monies
received out of the issue are to be transferred, and disclosure of details of all monies
including utilised and unutilised monies out of the previous issue in the prescribed manner;
N.A.

c. the details of all utilized and unutilised monies out of the monies collected in the previous
issue made by way of public offer shall be disclosed and continued to be disclosed in
the balance sheet till the time any part of the proceeds of such previous issue remains
unutilized, the purpose for which such monies have been utilized, and the securities or
other forms of financial assets in which such unutilized monies have been invested; and
N.A.

d. the interim use of funds, if any.

N.A.
XXIV. Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to the issue,

legal advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if

required, as per the terms of the agreement) and experts.

Directors Please refer Annexure IV in respect of the resolutions passed at the

meeting of the board of directors of the Issuer and at the meeting of

working committee of the board of directors of the Issuer.
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Auditors As the Debentures will be issued by way of private placement to
identified investors in accordance with the process prescribed by SEBI,
other than audited financials as set out in Annexure | no auditor’s
report is being obtained in respect of this issue of Debentures, the
Issuer believes that no specific consent from the lenders of the Issuer
is required.

Bankers to issue As the Debentures will be issued by way of private placement to
identified investors in accordance with the process prescribed by SEBI,
no bankers have been appointed in respect of such issue of Debentures

Trustees The consent letter from Debenture Trustee is provided in Annexure Il
of this Key Information Document.

Solicitors The company has appointed the legal counsel to the issue vide board
IAdvocates/Legal resolution. Please refer to Annexure IV of the board resolution.
Advisors

Registrar The consent letter from the Registrar is provided in Annexure VIII of

this Key Information Document.

Lenders of the Issuer The Issuer believes that no specific consent from the lenders of the
Issuer is required.

Experts Consent of the experts as mentioned above has been obtained to the

extent applicable.

The names of the debenture trustee(s) shall be mentioned with statement to the effect that
debenture trustee(s) has given its consent for appointment along with the copy of the consent
letter from the debenture trustee.

Vardhman Trusteeship Private Limited has been appointed as Debenture Trustee for the proposed
Issue. The Debenture Trustee has given their consent to the Issuer for its appointment under the
Securities and Exchange Board Of India (Issue And Listing Of Non-Convertible Securities) Regulations,
2021, as amended up to date, and a copy of the consent letter is enclosed as Annexure Il to this
Key Information Document. The Company will enter into a Trusteeship Agreement/ Debenture Trust
Deed, inter-alga, specifying the powers, authorities and obligations of the Company and the Debenture
Trustee in respect of the Debenture.

The Debenture Holders shall, by signing the Application Form and without any further act or deed,
be deemed to have irrevocably given their consent to and authorized the Debenture Trustee or any
of their Agents or authorized officials to do, inter cilia, all such acts, deeds and things necessary in
respect of or relating to the security to be created for securing the Debentures being offered in terms
of the Key Information Document. All rights and remedies under the Debenture Trust Deed /
Trusteeship Agreement and/or other security documents shall rest in and be exercised by the
Debenture Trustee without having it referred to the Debenture holders. Any payment made by the
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Company to the Debenture Trustee on behalf of the Debenture holder(s) shall discharge the Company
to that extent to the Debenture holder(s). No Debenture holder shall be entitled to proceed directly
against the Company unless the Debenture Trustee, having become so bound to proceed, fails to
do so.

Company reserves the rights to appoint any other SEBI registered Trustee.

If the security is backed by a guarantee or letter of comfort or any other document / letter with
similar intent, a copy of the same shall be disclosed. In case such document does not contain
detailed payment structure (procedure of invocation of guarantee and receipt of payment by the
investor along with timelines), the same shall be disclosed in the offer document.

Please refer to Section 6 (/ssuer Information) of the General Information Document Dated September
28, 2023 bearing reference no. 1/2023-24.

Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count
convention.

a. The day count convention for dates on which the payments in relation to the debt securities
/non- convertible redeemable preference shares which need to be made, should be disclosed.
Coupon and all other charges shall accrue based on actual/actual day count convention in
accordance with the SEBI Circular on day count convention dated November 11, 2016, as may
be amended from time to time.

b. Procedure and time schedule for allotment and issue of securities should be disclosed;

The issue schedule for the issue of the Debentures is as follows:

PARTICULARS DATE
Issue Opening Date February 22, 2024
Issue Closing Date February 22, 2024
Pay In Date February 23, 2024
Deemed Date of Allotment February 23, 2024
Date of earliest closing of the issue, if any | NA

Please also refer Annexure IX (Application Process).

c. Cash flows emanating from the debt securities / non- convertible redeemable preference shares
shall be mentioned in the offer document, by way of an illustration.
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The cashflows emanating from the Debentures, by way of an illustration, are set out under Annexure
X of this Key Information Document.

Disclosures pertaining to wilful defaulter:

The disclosures pertaining to wilful defaulter is as provided in Section 9 (Disclosure Pertaining to
Wilful Defaull) of this Key Information Document.

Undertaking by the Issuer

Please refer to Section 3 (Undertaking of the Issuer) of the General Information Document Dated
September 28, 2023 bearing reference no. 1/2023-24.

Risk Factors

Please refer to Section 4 (Risk Factors) of the Dated General Information Document September 28,
2023 bearing reference no. 1/2023-24.

Other Details

1. DRR creation - relevant regulations and applicability

Please refer to Section 6 (/ssuer Information) of the General Information Document Dated September
28, 2023 bearing reference no. 1/2023-24.

2. Issue/ instrument specific regulations

The Debentures are governed by and will be construed in accordance with the Indian Law. The Issuer,
the Debentures and Issuer’s obligations under the Debentures shall, at all times, be subject to the
directions of the Reserve Bank of India (RBI), Securities & Exchange Board of India (SEBI), Stock
Exchanges, Companies Act, 2013 and other applicable laws and regulations from time to time.

Over and above, the said debentures shall be subject to the term and conditions as contained in the
General Information Document Dated September 28, 2023 bearing reference no. 1/2023-24/ Key
Information Document, application form and the Debenture Trust Deed / Trustee Agreement.

3. Default in Payment;

Please refer to the sub-section named “Default Interest Rate” under Section 8 (Summary Terms) of
this Key Information Document.
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4. Delay in Listing:

The Debentures are proposed to be listed on Bombay Exchange of India Ltd. (BSE'), being the
Designated Stock Exchange. The details of BSE Limited are as below:

The BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001

Phone: +91 22 2272 1233/4
Fax: +91 22 2272 1919

In accordance with the Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 as amended from time to time, read together with the requirements in
respect of the timelines for listing of debt securities issued on a private placement basis prescribed in
Chapter VIl (Standardization of timelines for listing of securities issued on a private placement basis)
of the SEBI circular no. SEBI/HO/DDHS/PoD1/P/CIR/2023/119 dated August 10, 2021 on "Master
Circular for issue and listing of Non-convertible Securities, Securitised Debt Instruments, Security
Receipts, Municipal Debt Securities and Commercial Paper", the Issuer confirms that in the event there
is any delay in listing of the Debentures beyond 3 (three) Business Days from the date of closure of
the issue for the Debentures, the Company (i) will pay to the Debenture Holders, penal interest of 1%
(one percent) per annum over the Coupon Rate for the period of delay from the deemed date of
allotment of for the Debentures until the listing of the Debentures is completed.

5. Delay in allotment of securities:

(i) The Issuer shall ensure that the Debentures are allotted to the respective Debenture
Holders and are credited into the demat accounts of the relevant Debenture Holders
within the timelines prescribed under the SEBI Listing Timelines Requirements.

(i) If the Issuer fails to allot the Debentures to the Applicants within 60 (sixty) calendar days
from the date of receipt of the Application Money ("Allotment Period"), it shall repay the
Application Money to the Applicants within 15 (fifteen) calendar days from the expiry of
the Allotment Period ("Repayment Period").

(iii) If the Issuer fails to repay the Application Money within the Repayment Period, then
Issuer shall be liable to repay the Application Money along with interest at 12% (twelve
percent) per annum from the expiry of the Allotment Period.

6. Issue details:
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As detailed in Section 7 (Application Process) of this Key Information Document.

7. Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of Securities), Rules,

2014 but not contained in this schedule, if any.

The finalised form of the PPOA prepared in accordance with the Form PAS 4 prescribed under
the Companies (Prospectus and Allotment of Securities), Rules, 2014 is provided as ANNEXURE
Xl: PAS 4. Please refer ANNEXURE XlI: PAS 4 for all disclosures required under the Companies
(Prospectus and Allotment of Securities), Rules, 2014 are set out therein.

8. Project details: gestation period of the project; extent of progress made in the project; deadlines
for completion of the project; the summary of the project appraisal report (if any), schedule of

implementation of the project;

Not applicable

9. The issue document shall include the following other matters and reports, namely:

(a) If the proceeds, or any part of the proceeds, of the issue of the debt
securities/nonconvertible redeemable preference shares are or is to be applied directly or

indirectly:

(1) in the purchase of any business; or

(2) in the purchase of an interest in any business and by reason of that purchase, or
anything to be done in consequence thereof, or in connection therewith, the company
shall become entitled to an interest in either the capital or profits and losses or
both, in such business exceeding fifty per cent. thereof, a report made by a chartered
accountant (who shall be named in the issue document) upon -

1. the profits or losses of the business for each of the three financial years
immediately preceding the date of the issue of the issue document; and

2. the assets and liabilities of the business as on the latest date to which the
accounts of the business were made up, being a date not more than one
hundred and twenty days before the date of the issue of the issue document.

Not applicable
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(b) In purchase or acquisition of any immoveable property including indirect acquisition of

immoveable property for which advances have been paid to third parties, disclosures

regarding:

(c) If:

(1)

(2

(3)

4

(1)

(2

the names, addresses, descriptions and occupations of the vendors;

the amount paid or payable in cash, to the vendor and where there is more than
one vendor, or the company is a sub-purchaser, the amount so paid or payable to
each vendor, specifying separately the amount, if any, paid or payable for goodwill;

the nature of the title or interest in such property proposed to be acquired by the
company; and

the particulars of every transaction relating to the property completed within the two
preceding years, in which any vendor of the property or any person who is or was
at the time of the transaction, a promoter or a director or proposed director of the
company, had any interest, direct or indirect, specifying the date of the transaction
and the name of such promoter, director or proposed director and stating the amount
payable by or to such vendor, promoter, director or proposed director in respect of
the transaction:

Provided that if the number of vendors is more than five, then the disclosures as
required above shall be on an aggregated basis, specifying the immoveable property
being acquired on a contiguous basis with mention of the location/total area and the
number of vendors from whom it is being acquired and the aggregate value being
paid. Details of minimum amount, the maximum amount and the average amount
paid/ payable should also be disclosed for each immovable property.

Not applicable

the proceeds, or any part of the proceeds, of the issue of the debt securities/non-
convertible redeemable preference shares are or are to be applied directly or
indirectly and in any manner resulting in the acquisition by the company of shares
in any other body corporate; and

by reason of that acquisition or anything to be done in consequence thereof or in
connection therewith, that body corporate shall become a subsidiary of the company,
a report shall be made by a Chartered Accountant (who shall be named in the issue
document) upon -
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1. the profits or losses of the other body corporate for each of the three financial
years immediately preceding the issue of the issue document; and

2. the assets and liabilities of the other body corporate as on the latest date to
which its accounts were made up.

Not applicable

(d) The said report shall:

(1) indicate how the profits or losses of the other body corporate dealt with by the
report would, in respect of the shares to be acquired, have concerned members of
the issuer company and what allowance would have been required to be made, in
relation to assets and liabilities so dealt with for the holders of the balance shares,
if the issuer company had at all material times held the shares proposed to be
acquired; and

(2) where the other body corporate has subsidiaries, deal with the profits or losses and
the assets and liabilities of the body corporate and its subsidiaries in the manner
as provided in paragraph (c) (ii) above.

Not applicable
(e) The broad lending and borrowing policy including summary of the key terms and conditions
of the term loans such as re-scheduling, prepayment, penalty, default; and where such
lending or borrowing is between the issuer and its subsidiaries or associates, matters
relating to terms and conditions of the term loans including rescheduling, prepayment,
penalty, default shall be disclosed.

Please refer to Annexure |V: Specific Disclosure required from NBFC of the General Information
Document Dated September 28, 2023 bearing reference no. 1/2023-24.

(f) The aggregate number of securities of the issuer company and its subsidiary companies
purchased or sold by the promoter group, and by the directors of the company which is a
promoter of the issuer company, and by the directors of the issuer company and their
relatives, within six months immediately preceding the date of filing the issue document
with the Registrar of Companies, shall be disclosed.

Not applicable

(g) The matters relating to:
(1) Material contracts:
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S. No. | Nature of Contract

1. Certified true copy of the Memorandum & Articles of Association of the Issuer.
Board Resolution dated March 15, 2023 and Board Committee (Borrowings) Resolution dated

2. December 12, 2023, authorizing the issue of Debentures offered under the terms of this Key
Information Document.

3 Shareholders’ Resolution dated March 30, 2023 authorizing the issue of non-convertible debentures
by the Company.
Copies of Annual Reports of the Company for the last three financial years.
Credit rating letter from the Rating Agency dated January 25, 2024.

6 Letter from Debenture Trustee dated February 14, 2024, giving its consent to act as Debenture
Trustee ("Consent Letter").
Letter for Register and Transfer Agent dated February 19, 2024.
Certified true copy of the certificate of incorporation of the Company.

9 Certified true copy of the tripartite agreement between the Company, the Registrar & Transfer
Agent and the NSDL/CDSL

10. Debenture Trustee Agreement executed between the lIssuer and the Debenture Trustee dated
February 19, 2024

1. Debenture Trust Deed executed between the Issuer and the Debenture Trustee dated February 22,
2024.

12 Deed of Hypothecation executed between the Issuer and the Debenture Trustee dated February
22, 2024.

(h)

(2) Time and place at which the contracts together with documents will be available for
inspection from the date of issue document until the date of closing of subscription
list.

The contracts and documents referred to hereunder are material to the Issue, may be
inspected at the registered office of the Company between on 10.00 am to 4.00 pm
on Business Days.

Reference to the relevant page number of the audit report which sets out the details of
the related party transactions entered during the three financial years immediately preceding
the issue of issue document.

Please refer Note 40 of the audit report for the Financial Year ended March 31, 2021, Note
37 of the audit report for the Financial Year ended March 31, 2022, and Note 37 of the audit
report for the Financial Year ended March 31, 2023, which sets out the details of the related
party transactions entered into by the Issuer.
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The summary of reservations or qualifications or adverse remarks of auditors in the three
financial years immediately preceding the year of issue of issue document, and of their
impact on the financial statements and financial position of the company, and the corrective
steps taken and proposed to be taken by the company for each of the said reservations
or qualifications or adverse remarks.

Not applicable

The details of: any inquiry, inspections or investigations initiated or conducted under the
securities laws or Companies Act, 2013 (18 of 2013) or any previous companies law;
prosecutions filed, if any (whether pending or not); and fines imposed or offences
compounded, in the three years immediately preceding the year of issue of issue document
in the case of the issuer being a company and all of its subsidiaries.

In exercise of its powers under Section 206 of the Companies Act, 2013, the Registrar of
Companies, Karnataka on January 13, 2022, sought information on the statutory documents
such as minutes, statutory registers, business operations and the shareholding of the
Company including details of foreign investments received by the Company.

The Company duly complied and submitted all the requisite documents. No further
information or clarification or communication has been sought by the Registrar of
Companies thereafter.

(k) The details of acts of material frauds committed against the issuer in the preceding three

financial years and current financial year, if any, and actions taken by the issuer.

Not applicable
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The Debentures being offered by the Issuer by way of this Key Information Document are subject to the
provisions of the Companies Act, the Memorandum and Articles of Association of the Issuer, the terms of
this Key Information Document, Application Form, applicable laws/regulations and other terms and conditions
as may be incorporated in the transaction documents as specified in the Key Information Document.

The investors, who specifically approached, who are eligible to apply for this private placement of Debentures
are mentioned in the General Information Document Dated September 28, 2023 bearing reference no. 1/2023-
24/ Key Information Document. All investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this Issue.

All such Investors / transferees are required to comply with the relevant regulations/guidelines applicable to
them for investing in this issue of / purchasing the Debentures and with respect to any subsequent transfer
of the Debentures and shall be bound by the terms and conditions of the Debentures as set out in this Key
Information Document. It is clarified that applications are not to be made by a ‘person resident outside India’
as defined under the Foreign Exchange Management Act, 1999 (including foreign portfolio investors, non-
resident Indians, overseas corporate bodies, etc.)

l. Who can invest /apply?

The investors, who specifically approached, who are eligible to apply for this private placement of Debentures
are mentioned in the General Information Document Dated September 28, 2023 bearing reference no. 1/2023-
24/ Key Information Document. All investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this Issue.

All such Investors / transferees are required to comply with the relevant regulations/guidelines applicable to
them for investing in this issue of / purchasing the Debentures and with respect to any subsequent transfer
of the Debentures and shall be bound by the terms and conditions of the Debentures as set out in this Key
Information Document. It is clarified that applications are not to be made by a ‘person resident outside India’
as defined under the Foreign Exchange Management Act, 1999 (including foreign portfolio investors, non-
resident Indians, overseas corporate bodies, etc.)

Only Eligible Investors as given hereunder may apply for the Debentures by completing the Application Form
as set out in Section 7 in the prescribed format in BLOCK LETTERS in English as per the instructions
contained therein. The minimum number of Debentures that can be applied for and the multiples thereof shall
be set out in the relevant Application Form. No application can be made for a fraction of a Debenture. The
series of Debentures applied for must be clearly indicated in the Application Form. Application Forms should
be duly completed in all respects and applications not completed in the said manner are liable to be rejected.
The name of the applicant’'s bank, type of account and account number must be duly completed by the
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applicant. This is required for the applicant’'s own safety and these details will be printed on the refund orders

and interest/ redemption warrants.

An Application Form must be accompanied by either demand draft(s) or cheque(s) drawn or made payable

in favour of the Issuer or otherwise as may be set out in the Application Form and crossed “Account Payee

Only”. Cheque(s) or demand (s) may be drawn on any bank including a co-operative bank, which is a

member or a sub-member of the bankers clearing house located. If permitted, the applicant may transfer

payments required to be made in relation to any by electronic transfer of funds/RTGS, to the bank account

of the Issuer as per details mentioned in the Application Form.

a.

Application Procedure through EBP Bid Process as per EBP Guidelines:

In order to be able to bid under the BSE EBP Platform, Eligible Investors must have provided the
requisite documents (including but not limited to know your customer) in accordance with the EBP
Guidelines or applicable law. The Company is entitled at any time to require an Eligible Investor to
provide any know your customer or other documents as may be required to be maintained by it or
delivered to a third party by it in accordance with applicable laws.

All Eligible Investors are required to register themselves as a one-time exercise (if not already registered)
with the BSE EBP Platform for participating in electronic book building mechanism.

Eligible Investors should refer the operating guidelines for issuance of debt securities on private placement
basis through an electronic book mechanism as available on the website of BSE.

Eligible Investors will also have to complete the mandatory know your customer verification process.
Eligible Investors should refer to the EBP Guidelines in this respect.

The details of the Issue shall be entered on the BSE EBP Platform by the Company at least 2 (two)
Business Days prior to the Issue Opening Date, in accordance with the EBP Guidelines.

The Issue will be open for bidding for the duration of the bidding window that would be communicated
through the Issuer’s bidding announcement on the BSE EBP Platform, at least 1 (one) Business Day
before the start of the Issue Opening Date.

Some of the key guidelines in terms of the current EBP Guidelines on issuance of securities on private
placement basis through an EBP mechanism, are as follows:

A. Madification of Bid: Eligible Investors may note that modification of bid is allowed during the bidding
period or window. However, in the last 10 minutes of the bidding period or window, revision of bid
is only allowed for upward revision of the bid amount placed or to improve the coupon or yield by
the Eligible Investor.
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Cancellation of Bid: Eligible Investors may note that cancellation of bid is allowed during the bidding
period or window. However, in the last 10 minutes of the bidding period or window, no cancellation
of bids is permitted.

Multiple Bids: Bidders are permitted to place multiple bids on the BSE EBP Platform in line with the
BSE EBP Guidelines and the EBP Guidelines.

Manner of bidding: The Issue will be through closed bidding on the BSE EBP platform in line with
the BSE EBP Guidelines and the EBP Guidelines.

Manner of allotment: The allotment will be done on uniform yield basis in line with the BSE EBP
Guidelines and the EBP Guidelines.

Manner of settlement: Settlement of the Issue will be done through online transfer and the account
details are given in the section on Payment Mechanism of this Key Information Document.
Settlement cycle: The process of pay-in of funds by investors and pay-out to Company will be
done on T+2 trading day, where T is the Issue Closing Date.

Offer or Issue of executed offer letters cum application forms to successful Eligible Investors. The
offer letters cum application forms along with the Application Form will be issued to the successful
Eligible Investors, who are required to complete and submit the Application form to the Company in
order to accept the offer of Debentures.

person other than the successful Eligible Investors to whom the offer letters cum application forms
been issued by the Company may apply for the issue through the offer letters cum application forms

received from a person other than those specifically addressed will be invalid. However, Eligible Investors

sho

uld refer to the EBP Guidelines as prevailing on the date of the bid.

The subscription to the Debentures shall be made by the Eligible Investors through the electronic book

mechanism as prescribed by SEBI under the EBP Requirements by placing bids on the EBP Platform

during the Issue period. In case the Eligible Investors are not registered on the EBP Platform, they will

hav

e to register themselves as an "investor" on the EBP Platform (as a one-time exercise) and also

complete the mandatory "know your customer" verification process. The Eligible Investors should also

refer to the operational guidelines of the relevant EBP in this respect. The disclosures required pursuant

to the EBP Requirements are set out hereinbelow:

Details of size of issue including green shoe | Total Issue size of Issue: Upto INR 100,00,00,000/-
option, if any and a range within which | (Indian Rupees One Hundred Crore Only)
green shoe may be retained (if applicable) | Base Issue: INR 25,00,00,000/- (Indian Rupees

Twenty-Five Crore Only);

Green Shoe Option: upto INR 75,00,00,000/- (Indian
Rupees Seventy-Five Crore Only);

Anchor Portion Details No

Interest rate parameter Fixed Coupon
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Bid opening and closing date Bid opening date: February 22, 2024

Bid closing date: February 22, 2024

Minimum Bid Lot 100 (One Hundred) Debentures (aggregating to INR
1,00,00,000 (Indian Rupees One Crore Only), and 1
(One) Debenture thereafter

Manner of allotment in the Issue Uniform Yield Allotment

Manner of settlement in the Issue Pay-in of funds through ICCL.

The pay-in of the Application Money for the
Debentures shall be made by way of transfer of funds
from the bank account(s) of the Eligible Investors
(whose bids have been accepted) as registered with
the Electronic Book Provider into the account of the
ICCL, as specified in this regard below.

Settlement Cycle & Deemed Date of | T+2
Allotment (T being the day of bidding as per working day
convention of recognized stock exchanges)

Settlement of the Issue will be on February 23, 2024.

11. Process flow of settlement:

The Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of this Key
Information Document along with the PPOA have been issued by the Issuer and who have submitted/shall
submit the Application Form ("Successful Bidders"), shall make the payments in respect of the Application
Money in respect of the Debentures towards the allocation made to them, into the bank account of the ICCL,
the details of which are as set out below:

Name of Bank HDFC BANK Limited

IFSC Code HDFC0000060

Account number ICCLEB

Name of beneficiary INDIAN CLEARING CORPORATION LIMITED
Name of Bank ICICI Bank Ltd.

IFSC Code ICIC0000106

Account number ICCLEB
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Name of beneficiary INDIAN CLEARING CORPORATION LTD
Name of Bank YES BANK

IFSC Code YESBOCMSNOC

Account number ICCLEB

Name of beneficiary INDIAN CLEARING CORPORATION LTD

The pay-in of the Application Money by the Successful Bidders will be made only from the bank
account(s), which have been provided / updated by them in the EBP system. Any amount received from
third party accounts or from accounts not specified in the EBP system will be refunded and no allotment
will be made against such payments. Upon the transfer of funds into the aforesaid account of ICCL and
the lIssuer confirming its decision to proceed with the allotment of the Debentures in favour of the
Successful Bidders to the ICCL, the R&T Agent and the EBP and initiating the requisite corporate action
for allotment of Debentures and credit of the demat letter of allotment into the relevant demat account
of the Successful Bidders through the R&T Agent, the R&T Agent shall provide corporate action file along
with all requisite documents to the relevant Depositories by 12:00 hours and also intimate the EBP of
the aforesaid actions. Upon the Depositories confirming the allotment of the Debentures and the credit
of the Debentures into the demat account of the Successful Bidders to EBP, the subscription monies in
respect of the Debentures from the aforesaid account of ICCL shall be released into the Issuer's bank
account, the details of which are as set out below:

Beneficiary Name: KRAZYBEE SERVICES PRIVATE LIMITED

Bank Account No. 059481300000158

SWIFT CODE: YESBINBB

IFSC CODE: YESB0000594

Bank Name Yes Bank Limited

Branch Address: Ground Floor, Lancor Westminster,108, Dr Radha Krishnan Salai,
Mylapore, Chennai-600004

It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt against
any given obligation will be treated as a default and debarment penalties will be applicable as specified
by the EBP Requirements and other Applicable Law.

Basis of Allocation or Allotment: Allocation shall be made as approved by the Company in accordance
with applicable NCS Listing Regulations, Operations Guidelines, and applicable laws. Post completion of
bidding process, the Company will upload the provisional allocation on the BSE EBP Platform. Post
receipt of details of the successful Eligible Investors, the Company will upload the final allocation file on
the BSE EBP Platform.
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Payment Mechanism: Payment of subscription money for the Debentures should be made by the
successful Eligible Investor as notified by the Company. Successful Eligible Investors should do the funds
pay-in to the account

Successful Eligible Investors should ensure to make payment of the subscription amount for the
Debentures from their same bank account which is updated by them in the BSE EBP Platform while
placing the bids. In case of mismatch in the bank account details between BSE EBP Platform and the
bank account from which payment is done by the successful bidder, the payment would be returned.

Note: In case of failure of any successful bidders to complete the subscription amount payments by the
Pay-in Time or the funds are not received in the Designated Bank Account by the Pay-in Time for any
reason whatsoever, the bid will liable to be rejected and the Company shall not be liable to issue the
Debentures to such successful bidders.

Settlement Process: Upon final allocation by the Issuer, the Company or the Registrar and Transfer Agent
on behalf of the Company shall instruct the Depositories on the Pay-in Date, and the Depositories shall
accordingly credit the allocated Debentures to the demat account of the successful Eligible Investor. The
Company shall give the instruction to the Registrar and Transfer Agent for crediting the Debentures by
12:00 noon on the Pay-In Date. The Registrar shall provide corporate action file along with all requisite
documents to Depositories by 12:00 noon on the Pay-In Date. On the Pay-In Date, the Depositories shall
confirm to effect the transfer of Debentures in the demat account(s) of the successful Eligible Investors
post-allocation disclosures by the EBP. Upon final allocation by the Issuer, the Company shall disclose
the Issue Size, coupon rate, ISIN, number of successful bidders, category of the successful bidder(s),
etc., in accordance with the EBP Guidelines.

The EBP shall upload such data, as provided by the Issuer, on its website to make it available to the
public. Deemed Date of Allotment Interest on Debentures shall accrue to the Debenture Holder(s) from
and including the Deemed Date of Allotment. All benefits relating to the Debentures will be available to
the investor(s) from the Deemed Date of Allotment. The actual allotment of Debentures may take place
on a date other than the Deemed Date of Allotment. The Company reserves the right to modify allotment
date or Deemed Date of Allotment at its sole and absolute discretion without any notice. In case if the
issue closing date is changed, the Deemed Date of Allotment may also be changed by the Company at
its sole and absolute discretion.

Withdrawal of Issue: The Company may, at its discretion, withdraw the issue process on the conditions

set out under the EBP Guidelines. Provided that the Company shall accept or withdraw the issue on the
BSE EBP Platform within 1(one) hour of the closing of the bidding window, and not later than 6 pm on
the Issue Closing Date. However, Eligible Investors should refer to the EBP Guidelines as prevailing on
the date of the bid. If the Company has withdrawn the Issue, and the cutoff yield of the Issue is higher
that the estimated cutoff yield disclosed to the BSE EBP Platform, the estimated cut off yield shall be
mandatorily disclosed by the BSE EBP Platform to the Eligible Investors. The expression ‘estimated cut
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off yield’ means yield so estimated by the Company, prior to opening of issue on the BSE EBP Platform.
The disclosure of estimated cut off yield by BSE EBP Platform to the Eligible Investors, pursuant to
closure of the issue, shall be at the discretion of the Company.

Right to Accept or Reject Applications: The Company reserves its full, unqualified and absolute right to

accept or reject the application, in part or in full, without assigning any reason thereof. The rejected
applicant will be intimated along with the refund warrant, if applicable. No interest on application money
will be paid on rejected applications. The application form that is not complete in all respects is liable to
be rejected and would not be paid any interest on the application money. Application would be liable to
be rejected on one or more technical grounds, including but not restricted to:

Number of Debentures applied for is less than the minimum application size;
Application exceeding the issue size;
Bank account details not given;

oo ®p

Details for issue of Debentures in electronic or dematerialised form not given; PAN or GIR and IT

Circle or Ward or District not given;

E. In case of applications under Power of Attorney by limited companies, corporate bodies, trusts, etc.
relevant documents not submitted;

F. In the event, if any Debentures applied for is or are not allotted in full, the excess application monies

of such Debentures will be refunded, as may be permitted.

Basis of Allotment:

Notwithstanding anything stated elsewhere, the Company reserves the right to accept or reject any
application, in part or in full, without assigning any reason. Subject to the aforesaid, in case of over
subscription, priority will be given to Investors on a first cum first serve basis. The Investors will be
required to remit the funds as well as submit the duly completed Application Form along with other
necessary documents to the Company by the Deemed date of allotment.

Deemed date of allotment for the issue is October 20, 2023, by which date Investors would be intimated
of allotment.

Payment Instructions
Upon receipt of intimation of allotment, application form along with cheque(s)/drafts favouring “Krazybee

Services Private Limited”, crossed Account Payee only the entire amount of INR 1,00,000/- (Indian Rupees
One Lakh only) per debenture is payable on the application. Applicants can alternatively, remit the
application amount through RTGS. The RTGS details of the Issuer are as under:

Bank Name and Address Yes Bank Limited
Ground Floor,Lancor Westminster,108,Dr Radha Krishnan
Salai,Mylapore, Chennai-600004
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IFSC Code YESB0000594

Bank Account No: 059481300000158

Type of Account Current Account
V. Documents to be provided by Investors / applicants

Investors need to submit the following documents, along with the Application Form, as applicable

a. Memorandum and Articles of Association along with Certificate of Incorporation/Documents Governing

Constitution

b. Board Resolution / letter authorizing the investment and containing operating instructions

c. Certified true copy of the Power of Attorney, if applicable

d. PAN card

e. Form 15AA for investors seeking exemption from Tax Deduction at Source (TDS) — both on Interest on
Application Money as well as annual interest payments

f. Specimen signature of the authorized signatories, duly certified by an appropriate authority

g. SEBI Registration Certificate, as applicable
h. Application form (including RTGS details)

V. Applications to be accompanied with bank account details

Every application shall be required to be accompanied by the bank account details of the applicant and the
magnetic ink character reader code of the bank for the purpose of availing direct credit of interest and all
other amounts payable to the Debenture Holder(s) through electronic transfer of funds or RTGS.

VI. Applications under Power of Attorney

In case of applications made under a Power of Attorney or by a Limited Company or a Body Corporate etc.,
the relevant Power of Attorney or the relevant resolution or authority to make the application, as the case
may be, together with the certified true copy thereof along with the certified copy of the Memorandum and
Articles of Association and/or Bye-Laws as the case may be must be attached to the Application Form or
lodged for scrutiny separately with the photocopy of the Application Form, quoting the serial number of the
Application Form at the Company's branch where the application has been submitted failing which the
applications are liable to be rejected.
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VILI. Interest on Application Money

Interest on Application Money will be paid at the applicable coupon rate (subject to deduction of tax at source
at the rates prevailing from time to time under the provisions of Income Tax Act, 1961 or any statutory
modification or re-enactment thereof) and will be paid on the entire application money on all valid applications.

Such interest shall be paid for the period commencing from the date of credit by way of funds transfer /
Real time gross settlement up to one day prior to the date of allotment.
No interest on application money would be payable in cases of invalid applications.

VIII. Letters of Allotment

The Debentures will be credited in dematerialised form within 2 (two) Business Days from the Deemed Date
of Allotment.

IX. Record Date

The record date means, means, date occurring 7 (seven) calendar days prior to any Due Date if such date
is a Friday. PROVIDED THAT if the date that occurs 7 (seven) calendar days prior to any Due Date is not
a Friday, the date occurring on a Friday which is at least 7 (seven) calendar days prior to the relevant Due
Date.

X. Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched
within 7 (seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the
application money relating to the Debentures in respect of which allotments have been made, the Registrar
shall upon receiving instructions in relation to the same from the Issuer repay the moneys to the extent of
such excess, if any.

XI. Payment on Redemption

Payment on redemption will be made by way of cheque(s)/ redemption warrant(s)/ demand draft(s)/ credit
through RTGS system/ funds transfer in the name of the relevant Debenture Holder(s) whose names appear
on the List of beneficial owners given by the Depository to the Company as on the Record Date. The
Debentures shall be taken as discharged on complete payment of the redemption amount by the Company
on relevant maturity date(s) to the respective registered Debenture Holder(s) whose name appears in the
register of debenture holder(s) on the Record Date. Such payment will be a legal discharge of the liability of
the Company towards the Debenture Holder(s) of such series. On such payment being made, the Company
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will inform NSDL/CDSL and accordingly the account of the Debenture Holder(s) with NSDL/CDSL will be
adjusted. The Company's liability to the Debenture Holder(s) towards all their rights including for payment or
otherwise shall cease and stand extinguished from the due dates of redemption in all events. Further the
Company will not be liable to pay any interest or compensation from the dates of such redemption. On the
Company dispatching the amount as specified above in respect of the Debentures, the liability of the Company
shall stand extinguished.

XII. Mode of Payment

All payments must be made through cheque(s)/draft(s)/transfers’/RTGS as set out in the application form.
XIIl. Effect of Holidays

In the event that any date on which any Coupon payment is required to be made by the Issuer is not a
Business Day, the immediately succeeding Business Day shall be considered as the effective date(s) for that
payment. In the event that the Redemption Date(s) in respect of the Debentures is not a Business Day, the
immediately preceding Business Day shall be considered as the effective date for redemption of Debentures.
XIV. Payment of Coupon

Coupon for each of the Coupon periods shall be computed on an actual/actual days a year basis on the
principal outstanding on the Debentures at the Coupon Rate. If the Coupon period from start date to end

date includes February 29, then interest shall be paid on the basis of (end date-start date)/366.

XV. Tax Deduction at Source

Income tax will be deducted as applicable as per the provisions of Income-tax Act, 1961. Where any deduction
of Income Tax is made at source, the Company shall send to the Debenture holder a Certificate of Tax
Deduction at Source.

XVI. PAN/GIR Number
Applicant should mention their Permanent Account Number or the GIR Number allotted under Income Tax
Act, 1961 and the Income Tax Circle / Ward / District. In case where neither the PAN nor the GIR Number

has been allotted, the fact of such a non-allotment should be mentioned in the Application Form in the space
provided.
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XVII.  Signatures

Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be
attested by an authorized official of a Bank or by a Magistrate/Notary Public under his/her official seal.

XVIIl. Basic terms of the present offer

Refer Section 8 (Summary of Terms of this Key Information Document for issue specific details.

XIX. Minimum Subscription

INR. 1,00,00,000/- (Indian Rupees One Crore only) and in multiples of INR 1,00,000/- (Indian Rupees One
Lakh only) thereafter.

XX. Deemed Date of Allotment

All the benefits under the Debentures, including but not limited to the payment of Coupon, will accrue to the
Investor from the deemed date of allotment. The deemed date of allotment for the Issue is as per respective
Key Information Document.

All benefits related to the Debentures will be available to the Debenture Holders from the Deemed Date of
Allotment. The actual allotment of the Debentures may take place on a date other than the Deemed Date of
Allotment. The Company reserves the right to keep multiple allotment date(s)/Deemed date(s) of Allotment at
its sole and absolute discretion without any notice to the Debenture holders. In case the Issue Closing Date
is revised, the Deemed Date of Allotment may also be revised by the Company at its sole and absolute
discretion, subject to provisions contained in Transaction Documents.

XXI. Market Lot Market lot will be one Debenture

Contributions being made by the promoters or directors either as part of the Issue or separately in furtherance
of such objects- None

XXIl.  Security

The Debentures are proposed to be secured by the assets and security details as given in Issue Detail.
XXIll.  Debentures in Dematerialized Form

The Company is issuing the Debentures only in dematerialized form and hence no Debentures are being

issued in physical form in terms of the Key Information Document. The Company has entered in to Depository
Arrangements with NSDL for dematerialization of the Securities.
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Applicants have to mention their Depository Participant's name, DP-ID and Beneficiary Account Number/Client
ID in the appropriate place in the Application Form. Debentures of successful Debenture Holders having
Depository Account shall be credited to their Depository Account.

The Debentures shall be held in dematerialised form and no action is required on the part of the Debenture
Holder(s) for redemption purposes and the redemption proceeds will be paid by way of cheque(s)/ redemption
warrant(s)/ demand draft(s)/ credit through RTGS system/ funds transfer to those Debenture Holder(s) whose
names appear on the list of Beneficiaries provided by the Depositories to the Issuer. The names would be
as per the Depositories’ records on the relevant record date fixed for the purpose of redemption. All such
Debentures will be simultaneously redeemed through appropriate debit corporate action. The list of beneficiaries
as of the relevant record date setting out the relevant beneficiaries’ name and account number, address,
bank details and DP’s identification number will be given by the Depositories to the Issuer and the Registrar.
Based on the information provided above, the Issuer/Registrar will dispatch the cheque for interest / Coupon
payments to the beneficiaries. If permitted, the Issuer may transfer payments required to be made in relation
to any by electronic transfer of funds/RTGS, to the bank account of the Debenture Holder for redemption
and interest/ Coupon payments.

XXIV. Joint-Holders

Where two or more persons are holders of any Debenture(s), they shall be deemed to hold the same as
joint holders with benefits of survivorship in the same manner and to the same extent and be subject to the
same restrictions and limitations as in the case of the existing equity shares of the Company, subject to
other provisions contained in the Articles of Association of the Company.

XXV. Mode of Transfer

The Debentures shall be transferable and transmittable in the same manner and to the same extent and be
subject to the same restrictions and limitations as in the case of the existing equity shares of the Company.
The provisions relating to transfer and transmission, nomination and other related matters in respect of equity
shares of the Company, contained in the Articles of Association of the Company, shall apply mutatis mutandis
to the transfer and transmission of the Debentures and nomination in this respect.

The Debentures held in dematerialised form shall be transferred subject to and in accordance with the rules/
procedures as prescribed by NSDL/CDSL and the relevant Depositories of the transferor or transferee and
any other applicable laws and rules notified in respect thereof. The transferee(s) should ensure that the
transfer formalities are completed prior to the Record Date. In the absence of the same, Coupon will be paid/
redemption will be made to the person, whose name appears in the register of debenture holders maintained
by the Depositories under all circumstances. In cases where the transfer formalities have not been completed
by the transferor, claims, if any, by the transferees would need to be settled with the transferor(s) and not
with the Issuer. The normal procedure followed for transfer of securities held in dematerialized form shall be
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followed for transfer of these Debentures held in electronic form. The transferor should give delivery instructions
containing details of the transferee’s depository account to his Depository. Investors may note that subject to
applicable law, the Debentures of the Issuer would be issued and traded in dematerialised form only.

XXVI. Succession

In the event of demise of the sole holder of the Debentures, the Company will recognize the executor or
administrator of the deceased Debenture holder, or the holder of succession certificate or other legal
representative as having title to the Debentures. The Company shall not be bound to recognize such executor,
administrator or holder of the succession certificate, unless such executor or administrator obtains probate or
letter of administration or such holder is the holder of succession certificate or other legal representation, as
the case may be, from a court in India having jurisdiction over the matter. The Directors of the Company
may, in their absolute discretion, where they think fit, dispense with production of probate or letter of
administration or succession certificate or other legal representation, in order to recognize such holder as
being entitled to the Debentures standing in the name of the deceased Debenture holder on production of
sufficient documentary proof and / or indemnity.

XXVII. Governing law

The Debentures shall be construed to be governed in accordance with Indian Law.

The courts and tribunals at Chennai shall have exclusive jurisdiction in connection with any dispute arising
out of or in connection with this Debentures. The Debenture Holders and the Debenture Trustee shall not be
prevented from taking proceedings relating to a dispute in any other courts and tribunals with jurisdiction. To
the extent allowed by applicable law, the Debenture Holders and the Debenture Trustee may take concurrent
proceedings in any number of jurisdictions. Over and above the aforesaid Terms and Conditions, the said
Debentures shall be subject to the Terms and Conditions to be incorporated in the Debentures to be issued
to the Debenture Holders and the Debenture Trust Deed.
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The following term sheet summarizes the principal items with respect to the financing facility to be provided
to Krazybee Services Private Limited (“Borrower” or “Company”) by the Investor.

For the avoidance of the doubt, except as specifically stated, this term sheet does not attempt to describe
all terms and conditions of the transaction contemplated herein. The term sheet is intended to outline certain
basic terms around which transaction could be structured. All proposed terms and conditions are subject to
execution of mutually satisfactory transaction documents, satisfactory legal, technical & financial diligences,
meeting of stipulations as contained herein etc.

Particulars Terms and Conditions
Security Name 10.15% Krazybee Services Private Limited 2025
Borrower/Issuer Krazybee Services Private Limited
Type of Instrument Senior, Secured, Listed, Rated, Transferable, Redeemable, Non-

Convertible Debentures

Nature of the Instrument | Secured
(Secured or Unsecured)

Seniority (Senior or | Senior
Subordinated)
Eligible Investors The following categories of investors, when specifically approached and

have been identified upfront, are eligible to apply for this private

placement of Debentures subject to fulfilling their respective investment

norms/rules and compliance with laws applicable to them by submitting

all the relevant documents along with the Application Form (“Eligible

Investors”):

o) Individuals except Politically Exposed Person

p) Hindu Undivided Family

q) Trust Limited Liability Partnerships

r)  Partnership Firm(s)

s) Portfolio Managers registered with SEBI

t)  Association of Persons

u) Companies and Bodies Corporate including Public Sector
Undertakings.

v) Commercial Banks

w) Regional Rural Banks

)  Financial Institutions

y) Insurance Companies

) Mutual Funds
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aa) FPIs /Flls, /sub-accounts of Flls
bb) NBFCs
Any other investor eligible to invest in these Debentures.

Listing (including name of
stock Exchange(s) where it will
be listed and timeline for

listing)

The Debentures are to be listed on the WDM of the BSE within a
maximum period of 3 (three) trading days from the date of closure of
the Issue for the Debentures.

Rating of Instrument

CRISIL A- stable outlook

Issue Size

Upto INR 100,00,00,000/- (Indian Rupees One Hundred Crore Only)

Minimum Subscription

INR 1,00,00,000/- (Indian Rupees One Crore only)

Option to retain

oversubscription

Not applicable

Objects of the Issue/ Purpose
for which there is requirement
of funds

The Issue proceeds will be utilized for originating personal loans.

In case the issuer is an NBFC
and the objects of the issue
entail loan to any entity who
is a ‘group company’ then
disclosures shall be made in

the following format:

Not Applicable

Details of the utilization of the
Proceeds

The funds raised by the Issue shall be utilized by the Company solely

towards the Purpose.

The Company shall not use the proceeds of the Issue towards:

(i) any capital market instrument such as equity and equity linked
instruments or any other capital market related activities

(i) any real estate activity;

(iii)

(iv)

any speculative purposes;

any purpose, that is not eligible for the providing of financing by
banks to non-banking financial companies for bank finance to non-
banking financial companies, or, which results in a breach of the
RBI's master circular no. DOR.CRE.REC.No0.77/21.04.172/2021-22
dated January 5, 2022 on "Bank Finance to Non-Banking Financial
Companies (NBFCs)";

(v) in contravention of any guidelines, rules or regulations of the RBI
applicable to non-banking financial companies.

Coupon Rate

Fixed interest of 10.15% (Ten decimal one five percent) per annum

gross of applicable tax.
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Step Up/ Step Down Coupon
Rate

In the event the Credit Rating of the Issuer is downgraded, the coupon
rate shall be increased by 0.25% for every notch of rating downgrade.
The step-up coupon is applicable from the date of such downgrade until
such event is cured, on the outstanding principal amount, if any, of the
Debentures.

Coupon / Dividend Payment
Frequency

Monthly

Coupon / Dividend Payment
Dates

Coupon Payment Dates
23-Mar-24
23-Apr-24
23-May-24
23-Jun-24

23-Jul-24
23-Aug-24
23-Sep-24
23-Oct-24
23-Nov-24
23-Dec-24
23-Jan-25
23-Feb-25
23-Mar-25
23-Apr-25
23-May-25

Cumulative / non-cumulative,
in case of dividend

Not applicable

Coupon Type

Fixed Coupon

Coupon Reset Process

(including rates, spread,
effective date, interest rate cap

and floor etc.).

Not applicable

Day Count Basis

(Actual/Actual)

Actual/Actual

Interest on Application Money

Not applicable

Default Interest Rate

Event of Default
If, at any time, there shall be a payment default or any other Event of
Default, the Company agrees to pay an additional interest rate of 2.00

% (Two-point Zero Zero percent) per annum above the applicable Interest

Rate on the Outstanding Principal Amount from the date of the

Page 75 of 193



Key Information Memorandum
Srl No: 1
Date: 22.02.2024

Private and Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of prospectus)

occurrence of the Payment Default or Event of Default until such Payment

Default or Event of Default is cure.

Delay in execution of Debenture Trust Deed

If not already executed, the Company shall execute the Debenture Trust
Deed within the timelines prescribed by SEBI. In case of a delay in
execution of Debenture Trust Deed, the Company will pay penal interest
of at least 2% p.a. (two percent per annum) over the Coupon Rate till

the execution of Debenture Trust Deed.

Delay in Security Creation
Issuer shall pay a penal interest of 2.0% (Two Percent) p.a. over the
coupon rate in case there is any delay in the creation, registration and

perfection of the security over the Hypothecated Assets;

Step up Coupon

In the event the Rating of the Issuer is downgraded, the interest rate
shall be increased by 0.25% for every notch of rating downgrade. The
step-up coupon is applicable from the date of such downgrade until such
event is cured, on the outstanding principal amount, if any, of the

Debentures.

Breach of Financial Covenants

Debenture Holder reserves the right to levy a penalty of a sum equivalent
to 1% (One percent) of the amount outstanding under the Facility on the
Issuer in the event of breach of any of the Financial Covenants (“Penalty
for Breach”). In such an event, the Issuer shall pay the Penalty for
Breach to the Debenture Holder within 30 calendar days from the date
of such breach.

Tenor

15 months (Fifteen months) from the Deemed Date of Allotment

Redemption Date

Entire principal amount is payable to the investors on Maturity Date being
May 23, 2025

Redemption Amount

Each Debenture shall be redeemed at par.

Redemption Premium /
Discount/ Early Redemption
penalty

Not applicable.

Issue Price

INR 1,00,000/- (Indian Rupees One Lakhs Only) per Debenture
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Discount at which security is
issued and the effective yield
as a result of such discount.

Not applicable

Premium/Discount at which
security is redeemed and the
effective yield as a result of
such premium/discount.

Not applicable

Put Date Not applicable
Put Price Not applicable
Call Date Not applicable
Call Price Not applicable
Put Notification Time | Not applicable

(Timelines by which the
investor need to intimate
Issuer before exercising the
put)

Call Notification Time
(Timelines by which the
investor need to intimate
Issuer before exercising the
put)

Not applicable

Face Value

INR 1,00,000/- per debenture instrument

Minimum Application and in
multiples of Debt
securities thereafter

INR 1,00,00,000/- (Indian Rupees One Crore only) and in multiples of
INR 1,00,000/- (Indian Rupees One Lakh only) thereafter

Issue Timing

1. Issue Opening Date

2. Issue Closing Date

3. Date of earliest closing of
the issue, if any

4. Pay-in Date

5. Deemed Date of Allotment

February 22, 2024
February 22, 2024
NA

February 23, 2024
February 23, 2024

ok~ w b=

Settlement mode of the
Instrument

Dematerialised form

Depository

NSDL and CDSL

Disclosure of Interest/Dividend
/ redemption dates

Interest / Principal
Payment Dates

23-Mar-24

23-Apr-24
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23-May-24
23-Jun-24
23-Jul-24

23-Aug-24
23-Sep-24
23-Oct-24
23-Nov-24
23-Dec-24
23-Jan-25
23-Feb-25
23-Mar-25
23-Apr-25
23-May-25

Record Date

means, date occurring 7 (seven) calendar days prior to any Due Date.

All covenants of the issue
(including side letters,
accelerated payment clause,
etc.)]

Refer to SECTION 10 (Key Terms of the Issue) of this Key Information
Document.

Description regarding Security
(where applicable) including
type of security
(movable/immovable/tangible
etc.), type of charge (pledge/
hypothecation/ mortgage etc.),
date of creation of security/
likely date of creation of
security, minimum security
cover, revaluation,
Replacement of security,
interest to the debenture
holder over and above the
coupon rate as specified in the
Debenture Trust Deed and
disclosed in the Offer
Document/ Key Information
Document

The Debentures shall be secured by way of a first ranking, exclusive,
and continuing charge on identified receivables (“Hypothecated Assets”)
created pursuant to the agreement of hypothecation to be executed
between the Company and the Debenture Trustee as described herein.
The Hypothecated Assets shall at all times be equal to the value of the

outstanding principal amount of the Debentures. The Issuer undertakes:

e to maintain, at all times during the tenure of the Debentures and
until all such dues/claims/outstanding is paid to the Debenture
Holders to the satisfaction of the Debenture Trustee, the value of
security at all times equal to 1.10 (one decimal point one zero) time
or 110% (one hundred and ten percent) the aggregate amount of
principal outstanding of the NCDs where at least 1.10 (one decimal
point one zero) time or 110% (one hundred and ten percent) of the
security cover is from principal receivables (“Security Cover”);

e to pay a penal interest of 2.0% (Two Percent) p.a. over the coupon
rate in case there is any delay in the creation, registration and
perfection of the security over the Hypothecated Assets;

e To provide a list of specific loan receivables/identified book debts, to
the Debenture Holder on a quarterly basis (i.e. with 15 calendar days

from the end of each quarter), over which the charge is created and
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subsisting by way of hypothecation (“Quarterly Hypothecated Asset
Report”’) to add fresh loan assets to the Security Cover to ensure
that the value of the Hypothecated Assets is equal to 1.10 (one
decimal point one zero) time or 110% (one hundred and ten percent)
the aggregate amount of principal outstanding of the Debentures
where at least 1.10 (one decimal point one zero) time or 110% (one
hundred and ten percent) of the security cover is from principal
receivables.

e to register and perfect the security over the Hypothecated Assets as
contemplated above no later than 30 (thirty) calendar days after
executing a duly stamped deed of hypothecation (“Hypothecation
Agreement”) and fiing CHG-9 within the time period applicable; The
Company shall also provide such information sought by the
Debenture Trustee for the purpose of filing the prescribed forms and
particulars with the Central Registry and Information Utility in
connection with the Debentures and the Security Interest over the
Hypothecated Assets.

e Receivables to be current at 0 DPD while being hypothecated to
replace Hypothecated Assets that have been overdue for more than
30 days with current receivables. Such replacement shall be affected
within 15 (Fifteen) Business Days of the Hypothecated Receivables

becoming overdue.

Eligibility Criteria for the Hypothecated Receivables:

e the receivables are current/existing at the time of selection and
have not been terminated or pre-paid.

e the receivables have not been restructured or rescheduled.

e all “Know Your Customer” norms have been complied with as
prescribed by the Reserve Bank of India.

e Every loan originated from the issue proceeds should be
originated by the Issuer and not loans purchased from a third
party.

e Loans constituting the Portfolio must be loans directly originated
by the Company and not loans purchased from a third party.

e Receivable from co-lent loans shall not be included in the

hypothecated property under this facility agreement. To clarify
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only receivables from loans entirely on the balance sheet of the
Issuer shall be included in the hypothecated property.
Receivables from related party should not be included in the
hypothecated property under this facility agreement. To clarify
only receivables from loans entirely on the balance sheet of the
Issuer shall be included in the hypothecated property.

Transaction Documents

Including but not limited to the following documents:

1. Debenture Trust Deed

2. General Information Dated September 28, 2023 bearing reference no.
1/2023-24/Key Information Document/PAS-4

3. Debenture Trustee Appointment Agreement;

4. Deed of Hypothecation;

5. Special Power of Attorney;

6. Such other documents required by the Debenture Trustee.

Conditions Precedent to
Disbursement

(i

(ii)

(iii)
(iv)

(v)

A certified true copy of the constitutional documents of the
Company (being its Memorandum and Articles of Association and
Certificate of Incorporation) shall have been submitted to the
Debenture Trustee.

All  corporate approvals from the Board of Directors and
shareholders of the Company, if applicable, shall have been
received for the issuance of the Debentures and the execution,
delivery and performance by the Company of the Transaction
Documents in accordance with the Companies Act, 2013, the
Companies (Prospectus and Allotment of Securities) Rules, 2014,
the Companies (Share Capital and Debentures) Rules, 2014 and
other rules prescribed.

Execution of Transaction Documents shall have taken place;

Rating of the Debentures being completed and the rating agency
having provided a minimum rating of ‘CRISIL A- for the
Debentures and the rating letter issued by the Rating Agency
being in a form and manner satisfactory to the Debenture Trustee;

The Company shall have provided to the Debenture Trustee a
certificate from a director/company secretary of the Company
certifying that: -

a. the Company and its Directors have the necessary powers
under the Memorandum and Articles of Association of the
Company to borrow moneys pursuant to the issuance of the
Debentures;
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(vi)

(vii)

(viii)

(ix)

x)

(xi)

b. the borrowing of moneys pursuant to the issuance of the
Debentures will not cause any limit binding on the Company
to be exceeded,;

c. no Material Adverse Effect has occurred in the Company,
and/or the business of the Company;

The delivery by the Company to the Debenture Trustee, of
certificates signed by authorized signatories of the Company, in a
form and substance satisfactory to the Debenture Trustee, with
respect to:

a. incumbency and signatures;

b. absence of any Event of Default, any potential Event of
Default, any force majeure event and any Material Adverse
Effect;

c. all representations and warranties contained in this Deed are
true and correct in all material respects on and as of the
Deemed Date of Allotment, before and after giving effect to
the Issue and to the application of the proceeds therefrom;
and

d. the Debenture Trustee shall have received from the
Company its audited account statements for the Previous
Year.

Due execution of the Depository Agreements by, inter-alia, the
Depository and the Company;

Due execution of the Tripartite Agreement by, inter-alia, the
Registrar and Transfer Agent, Depository and the Company;

The Company shall have received consent from the Debenture
Trustee to act as the debenture trustee for the issue of Debentures;

The Company shall have submitted to the Debenture Trustee, all
required documents for the purpose of satisfying its respective
KYC requirements;

Submit to the Debenture Trustee, the latest audited financial
statements.

Conditions
Disbursement

Subsequent

to

Company shall fulfil each of the following conditions within the stipulated
timelines:
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(i) the record of private placement offers maintained by the Company,
including the offer of the Debentures, in Form PAS - 5, on the
Deemed Date of Allotment;

(i) the details of the depository accounts of the Debenture Holders with
the Depositories confirming that such account has been credited
with the relevant Debentures as soon as possible but in event within
2 (two) Business Days from the closure of the Issue;

(iii) the return of allotment in Form PAS - 3, along with a complete list
of allottees and containing the prescribed particulars, filed with the
relevant Registrar of Companies within 15 (fifteen) days of the
Deemed Date of Allotment of the Debentures;

(iv) evidence that the Security shall have been perfected in a form and
manner acceptable to the Debenture Trustee and that the Form
CHG-9 in respect of creation of hypothecation over the Hypothecated
Assets has been filed with the relevant Registrar of Companies
within 30 (thirty) days of the Deemed Date of Allotment of the
Debentures.

(v) Ensure that Debenture Trustee files Form | with CERSAI in respect
thereof within 30 (thirty) calendar days from date of execution of
the Hypothecation Agreement or within such other extended time as
permissible under the applicable law.

Events of Default (including
manner of voting /conditions of
joining Inter Creditor
Agreement)

Refer to SECTION 10 (Key T7erms of the /Issue) of this Disclosure
Document]

Creation of recovery expense
fund

Details and purpose of the recovery expense fund

The Issuer shall create and maintain the Recovery Expense Fund up to
the amounts prescribed under the Master Circular for Debenture Trustee,
in accordance with and within the timelines prescribed in the Master
Circular for Debenture Trustee.

The Company shall create a Recovery Expense Fund which shall be
equal to 0.01% (Zero decimal point Zero One percent) of the Issue Size
subject to maximum of INR 25 lakhs (Indian Rupees Twenty-Five lakhs)
per issuer in the form of cash or cash equivalent(s) (including bank
guarantees) maintained with the designated stock exchange.
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The Recovery Expense Fund shall be created to enable the Debenture
Trustee to take prompt action in relation to the enforcement of the
Security in accordance with the Transaction Documents.

The amounts in the Recovery Expense Fund shall be utilised in the
manner as may be prescribed by the Debenture Holders by a Special
Resolution duly passed at the meeting of the Debenture Holders held in
accordance with the provisions set out in the Transaction Documents.

On the occurrence of an Event of Default, if the Security is proposed to
be enforced, the Debenture Trustee shall follow the procedure set out in
the Master Circular for Debenture Trustee for utilisation of the Recovery
Expense Fund.

Conditions for breach of | Refer to Section 10 (Key Terms of the /ssue) of this Disclosure Document
covenants (as specified in
Debenture Trust Deed)

Provisions related to Cross | Refer to Section 10 (Key Terms of the Issue) of this Disclosure Document
Default Clause

Role and Responsibilities of | Refer to Section 10 (Key Terms of the Issue) of this Disclosure Document
Debenture Trustee

Risk factors pertaining to the | Refer to Section 4 (Risk Factors) of the Key Information Document

issue

Governing Law and The Transaction Documents shall be governed by and will be construed

Jurisdiction in accordance with the Indian laws and any disputes arising there from
shall be subject to the jurisdiction of appropriate courts and tribunals at
Chennai and as more particularly provided for in the respective
Transaction Documents.

Notes:

If there is any change in coupon rate pursuant to any event including lapse of certain time period or
downgrade in rating, then such new coupon rate and the events which lead fo such change should be
disclosed.

The list of documents which have been executed in connection with the issue and subscription of debt
securities shall be annexed.

The issuer shall provide granular disclosures in their issue document, with regards to the “Object of the
Issue” including the percentage of the issue proceeds earmarked for each of the ‘object of the issue’.

The entire issue proceeds will be utilized for originating personal loans.

Page 83 of 193



Key Information Memorandum
Srl No: 1 Private and Confidential

Date: 22.02.2024 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of prospectus)

While the debt securities are secured to the tune of 100% of the principal and interest amount or as per
the terms of offer document/ General Information Document Dated September 28, 2023 bearing reference
no. 1/2023-24/ this Key Information Document, in favour of Debenture Trustee, it is the duty of the Debenture
Trustee to monifor that the securily is maintained.

Debt securities shall be considered as secured only if the charged asset is registered with Sub-registrar
and Registrar of Companies or CERSAI or Depository etc., as applicable, or is independently verifiable by
the debenture trustee.

Before making the application for listing of debt securities, the Issuer shall create charge as specified in
the Debenture Trust Deed / Key Information Document, in favour of the debenture trustee and also execute
debenture trust deed (DTD) with the Debenture trustee. The Stock Exchange(s) shall list the debt securities
only upon recefpt of a due diligence certificate as per format specified in NCS Listing Regulations from
debenture trustee confirming creation of charge and execution of the Debenture Trust Deed. The charge
created by Issuer shall be registered with Sub-registrar, Registrar of Companies, CERSAI, Depository etc.,
as applicable, within 30 days of creation of such charge. In case the charge is not registered anywhere or
is not independently verifiable, then the same shall be considered a breach of covenants/ terms of the
issue by the Issuer.
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The following disclosures shall be made if the issuer or its promoter or director is declared wilful defaulter:

a) Name of the bank declaring the entity as a willful defaulter:
Not applicable

b) The year in which the entity is declared as a willful defaulter:
Not applicable

c) Outstanding amount when the entity is declared as a willful defaulter:
Not applicable

d) Name of the entity declared as a willful defaulter:
Not applicable

e) Steps taken, if any, for the removal from the list of willful defaulters:
Not applicable

f) Other disclosures, as deemed fit by the issuer to enable Investors to take informed decisions:
Not applicable

g) Any other disclosure as specified by the Board:
Not applicable
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A. AFFIRMATIVE COVENANTS
The Company shall comply with the following covenants until the Final Redemption Date.
(a) Utilization of the issue proceeds

The Issuer shall utilize the proceeds of this issue in accordance with applicable Laws and regulations
and as provided in this Deed.

(b) Amendment of Articles of Association

Issuer has amended and incorporated provisions in their Articles of Association, authorizing the
Debenture Trustee to appoint a nominee director on the board of directors of the Company as per
Clause 15 (1)(e) of the Securities and Exchange Board of India (Debenture Trustee) Regulations,
1993 and Rule 18(3) (e) of Companies (Share Capital and Debentures) Rules, 2014 by September
30, 2023 as specified SEBI Listed Debentures Circulars and Regulations.

(c) Notice of winding up or other legal process

Company shall promptly inform the Debenture Trustee if it has notice of any application for winding
up having been made or any statutory notice of winding up under the provisions of the Act or any
other notice under any other statute relating to winding up or otherwise of any suit or other legal
process intended to be filed or initiated against the Company;

(d) Loss or damage by uncovered risks

Company shall promptly inform the Debenture Trustee of any material loss or significant damage
which the Company may suffer due to any force majeure circumstances or act of God, such as
earthquake, flood, tempest or typhoon, etc. against which the Company may not have insured its
properties;

(e) Costs and expenses

Company shall pay all costs, charges and expenses in any way incurred by the Debenture Trustee
towards protection of Debenture Holders' interests, including traveling and other allowances and such
taxes, duties, costs, charges and expenses in connection with or relating to the Debentures subject
to such expenses, costs or charges being approved in writing by the Company before they are
incurred and shall not include any foreign travel costs;

(f) Payment of Rents, etc.

Company shall punctually pay all rents, royalties, taxes, rates, levies, cesses, assessments, impositions
and outgoings, governmental, municipal or otherwise imposed upon or payable by the Company as
and when the same shall become payable and when required by the Debenture Trustee produce the
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receipts of such payment and also punctually pay and discharge all debts and obligations and
liabilities which may have priority over the Debentures and observe, perform and comply with all
covenants and obligations which ought to be observed and performed by the Company under this
Deed;

Preserve corporate status; authorisations
Company shall

(i) diligently preserve and maintain its corporate existence and status and all rights, contracts
privileges, franchises and concessions now held or hereafter acquired by it in the conduct of its
business and comply with each and every term of the said franchises and concessions and all
acts, authorizations, consents, permissions, rules, regulations, orders and directions of any
legislative, executive, administrative or judicial body applicable to its Assets or any part thereof
PROVIDED THAT the Company may contest in good faith the validity of any such acts, rules,
regulations, orders and directions and pending the determination of such contest may postpone
compliance therewith if the rights enforceable under the Debentures are not thereby materially
endangered or impaired. The Company will not do or voluntarily suffer or permit to be done any
act or thing whereby its right to transact its business might or could be terminated or whereby
payment of the principal of or interest on the Debentures might or would be hindered or delayed;
and

(i) conduct its business with due diligence and efficiency and in accordance with sound technical,
managerial and financial standards and business practices with qualified and experienced
management and personnel;

(iii) promptly obtain all consents and authorizations as maybe necessary for performing its obligations
in relation to the issue of the Debentures;

Pay stamp duty

Company shall pay all such stamp duty (including any additional stamp duty), other duties, taxes,
charges and penalties, if and when the Company may be required to pay according to the applicable
state laws and in the event of the Company failing to pay such stamp duty, other duties, taxes and
penalties as aforesaid, the Debenture Trustee will be at liberty (but shall not be bound) to pay the
same and the Company shall reimburse the same to the Debenture Trustee on demand;

Furnish information to trustee

Company shall give to the Debenture Trustee or its nominee(s)/ agent(s) such information/copies of
relevant extracts as they shall require as to all matters relating to the business of the Company or
any part thereof and to investigate the affairs thereof and the Company shall allow the Debenture
Trustee to make such examination and investigation as and when felt necessary and shall furnish
him with all such information as they may require and shall pay all reasonable costs, charges and
expenses incidental to such examination and investigation;
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@) Grievance

Promptly and expeditiously attend to and redress the grievances, if any, of the Debenture Holders.

The Company further undertakes that it shall promptly comply with the suggestions and directions

that may be given in this regard, from time to time, by the Debenture Trustee and shall advise the

Debenture Trustee periodically of the compliance;

(k) Specific Information to be provided to the Debenture Trustee

Company shall inform and provide the Debenture Trustee with applicable documents in respect of

the following:

(i)

(ii)

(iii)

(iv)

(v)

notice of any Event of Default or potential Event of Default, each as listed in Schedule XII
(Events of Defaulp of this Deed;

periodic review of the ratings obtained by the Company by the credit rating agencies and any
revision in the rating as per the listing agreement entered into with the stock exchange (if the
Debentures are listed);

details of any material litigation, arbitration or administrative proceedings, etc. including those for
the amount exceeding 5% of the networth of the Company as of December 2023;

any and all information required to be provided to the Debenture Holders under the listing
agreement that may be entered into between the Company and the BSE; and

the declaration or distribution of dividend in case there is any default in payment of interest
and/or principal on these NCDs;

0] Comply with Investor Education and Protection Fund requirements

Company shall comply with the provisions of the Act relating to transfer of unclaimed/ unpaid amounts of

interest on Debentures and redemption of Debentures to Investor Education and Protection Fund (IEPF),

if applicable to it;

(m) Further assurances

Company shall

(i)

(ii)

execute and/or do, at their own expense, all such deeds, assurances, documents, instruments,
acts, matters and things, in such form and otherwise as the Debenture Trustee may reasonably
or by Law require or consider necessary in relation to enforcing or exercising any of the rights
and authorities of the Debenture Trustee;

furnish to the Debenture Trustee details of all grievances received from the Debenture Holders
and the steps taken by the Company to redress the same. At the request of any Debenture
Holder, the Debenture Trustee shall, by notice to the Company call upon the Company to take
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appropriate steps to redress such grievance and the Company shall comply with the instructions

of the Debenture Trustee issued in this regard;

obtain, comply with the terms of and do all that is necessary to maintain in full force and effect

all authorisations necessary to enable it to lawfully enter into and perform its obligations under

this Deed or to ensure the legality, validity, enforceability or admissibility in evidence in India of
this Deed;

comply with:

(A)

(B)

(©)

(D)

(E)

(F)

(©)

(H)
V)

all Laws, rules, regulations and guidelines (including but not limited to environmental,
social and taxation related Laws), as applicable in respect of the Debentures and obtain
such regulatory approvals as may be required from time to time, including but not
limited, SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, SEBI
NCS Listing Regulation and (iv) the provisions of the listing agreement to be entered
into by the Company with the BSE in relation to the Debentures;

the Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993 as
in force from time to time, in so far as they are applicable to the Debentures and furnish
to the Debenture Trustee such data, information, statements and reports as may be
deemed necessary by the Debenture Trustee in order to enable them to comply with
the provisions of Regulation 15 thereof in performance of their duties in accordance
therewith to the extent applicable to the Debentures;

the provisions of the Act in relation to the issue of the Debentures;

procure that the Debentures are rated and continued to be rated until the redemption
of the Debentures; and

The Company shall ensure that, at time of making any payment of interest or repayment
of the principal amount of the Debentures in full or in part, the Company shall do so in
the manner that is most tax efficient for the Debenture Holders (including withholding
tax benefit) but without, in any way, requiring the Company to incur any additional costs,
expenses or taxes and the Company shall avail of all the benefits available under any
treaty applicable to the Company and/or the Debenture Holders.

The Issuer hereby undertakes that the Hypothecated Assets are free from all
encumbrances and are not subject to any lien or charge.

Permit visits and inspection of books of records, documents and accounts to Debenture
Trustee as and when required by them with prior notice.

Comply with any monitoring and/or servicing requests from Debenture Trustee;

The Issuer shall ensure compliance with RBI digital lending guidelines (as applicable
from time to time) on a continuing basis till the Debentures maturity.
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Security

The Company hereby further agrees, declares and covenants with the Debenture Trustee as follows:

(iii)

(v)

(vi)

the Debentures shall be secured with first ranking exclusive continuing security by way of a
first ranking exclusive charge on the Hypothecated Assets in favour of the Debenture Trustee
for the benefit of the Debenture Holders;

that all the Assets that shall be charged to the Debenture Trustee under the Hypothecation
Agreement shall always be kept distinguishable and held as the exclusive property of the
Company specifically appropriated to this security and be dealt with only under the directions
of the Debenture Trustee. The Company shall not create any charge, lien or other
encumbrance upon or over the same or any part thereof except in favour of the Debenture
Trustee nor suffer any such charge, lien or other encumbrance or any part thereof nor do
or allow anything that may prejudice this security and the Debenture Trustee shall be at
liberty to incur all costs and expenses as may be necessary to preserve this security and to
maintain the same undiminished and claim reimbursement thereof;

shall, on the First Security Cover Determination Date and at all times thereafter, ensure that
the Security Cover Ratio is maintained and towards this end, it shall on or before each
Quarterly Security Cover Determination Date, Top-up the Hypothecated Assets with additional
Receivables and/or Replace any Receivables constituting the Hypothecated Assets in
accordance with the Hypothecation Agreement so as to ensure that Security Cover Ratio is
maintained at all times.

The Issuer shall within 30 (Thirty) days from the date of execution of the Hypothecation
Agreement perfect the charge on Hypothecated Assets by way of filing of form CHG-9 (or
such other eforms as may be applicable under the Act and Rules thereunder) with the
jurisdictional registrar of companies and provide such information sought by the Debenture
Trustee for the purpose of filing the prescribed forms and particulars with the Central Registry
and Information Utility in relation to the security interest over the Hypothecated Assets.

from the Deemed Date of Allotment until the redemption of the Debentures the Issuer shall
ensure first ranking and exclusive charge of the Debenture Trustee. In the event of any
modification of security as a result of Top-Up/ providing additional security / any such change
relating to the Hypothecated Assets/ in the event of Receivables do not meet the Eligibility
Criteria the Issuer shall apply for modification of charge/Debenture Holders or Debenture
Trustee shall instruct the Company to apply for modification over such modified Hypothecated
Assets by filing Form CHG-9 with the concerned ROC and the required filing with the Central
Registry in relation thereto as soon as practicable and no later than 30 (thirty) days therefrom;

shall, on the First Security Cover Determination Date and every Quarterly Reporting Date, as
also whenever required by the Debenture Trustee, give full particulars to the Debenture
Trustee of all the Hypothecated Assets from time to time and shall furnish and verify all
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statements, reports (including Monitoring Reports as prescribed in the Hypothecation
Agreement), returns, certificates and information from time to time and as required by the
Debenture Trustee and furnish and execute all necessary documents to give effect to the
Hypothecated Assets;

(vii) the security interest created on the Hypothecated Assets shall be a continuing security as
described in the Hypothecation Agreement;

(viii) the Hypothecated Assets shall satisfy the eligibility criteria set out in Schedule VIII (Eligibility
Criteria);

(ix) nothing contained herein shall prejudice the rights or remedies of the Debenture Trustee and/
or the Debenture Holders in respect of any present or future security, guarantee obligation
or decree for any Financial Indebtedness or liability of the Company to the Debenture Trustee
and/ or the Debenture Holders; and

(x) the Debenture Holders shall have a beneficial interest in the moveable Assets of the Company
which have been charged to the Debenture Trustee to the extent of the Outstanding Principal
Amounts of the Debentures under this Deed;

Filings

If the Debentures are listed, the Company shall file with the BSE such information as required under
Chapter V of SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015.

Amounts to be reimbursed to the Debenture Trustee

Company shall, forthwith upon demand by the Debenture Trustee, reimburse to the Debenture Trustee
all amounts paid by the Debenture Trustee to reasonably protect the Hypothecated Assets and such
amounts shall be deemed to be secured by the Hypothecated Assets;

Delay in Security Creation

Company shall in the event of any delay in the creation of first ranking and exclusive charge over
the Hypothecated Assets within the timelines stipulated in the Hypothecation Agreement or in the
event the Security Cover Ratio is not met on or prior to the First Security Cover Determination Date,
the Company will, at the option of the Debenture Holders, either:

(i) refund the Application Money as set out in Clause 2.5 of this Deed, to the Debenture Holders;
or
(ii) pay to the Debenture Holders additional interest at Default Interest Rate on the Outstanding

Principal Amounts from the Deemed Date of Allotment till the creation of first ranking and
exclusive charge over the Hypothecated Assets pursuant to the terms of the Hypothecation
Agreement such that the Security Cover Ratio is met.

Books of Account
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Company shall maintain proper books of account as required by the Act and therein make true and
proper entries of all dealings and transactions of and in relation to the Hypothecated Assets and the
business of the Company and keep such books of account and all other books, registers and other
documents relating to the affairs of the Company at its registered office or, where permitted by Law,
at other place or places where the books of account and documents of a similar nature may be
kept. The Company will ensure that all entries in the same relating to the Hypothecated Assets and
the business of the Company shall at all reasonable times be open for inspection of the Debenture
Trustee and such person or persons as the Debenture Trustee shall, from time to time, in writing for
the purpose, appoint.

Material Adverse Effect

Company shall promptly inform the Debenture Trustee in writing of the occurrence of any, or the
occurrence of any event that is likely to have a, Material Adverse Effect, together with explanation
of the reasons thereof;

Corporate Governance

(i) the Company shall maintain the highest standards of corporate governance in accordance
with the NBFC Master Directions;

(ii) shall at all times until the redemption of all outstanding Debentures, ensure that there is at
least 1 (one) independent director; and

(iii) the Company shall at all times comply with the NBFC Master Directions and Digital Lending
Guidelines issued by Reserve Bank of India dated September 02, 2022 and any amendments
from time to time.

General

i the Company shall perform all of its obligations under the terms of the Transactions Documents
and maintain in full force and effect each of the Transaction Documents;

ii. the Company shall promptly pay and discharge all its financial obligations and regularly make
all payments due and payable by the Company, including but not limited to taxes and also
such payment due and payable under or in respect of the Issue or any documents executed
in connection there with;

iii. the Company shall give the Debenture Trustee any information, relating to the business,
property, affairs of the Company, that materially impacts the interests of the Debenture Holders;

iv. The Issuer shall ensure that the pricing policy of Kreditbee and Krazybee product are in
compliance with the Fair Practice Code of RBI;

V. the Company shall comply with the ‘Guidelines on Fair Practices Code for Non-Banking Financial
Companies’ as prescribed by the RBI from time to time;
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Vi. the Company shall obtain, comply with and maintain all necessary licenses / authorisations;
and
Vii. the Company shall at all times act and proceed in relation to its affairs and business in

compliance with applicable Law.
Access

Company shall permit the Debenture Trustee (and the Debenture holders) and/or accountants or
other professional advisers and contractors appointed by the Debenture Trustee access at all
reasonable times and on reasonable notice of the Company to:

i. check the management of the funds made available through subscription to the Debentures;
i inspect and take copies and extracts from the books, accounts and records of the Company;
iii. visit and inspect the premises of the Company; and

iv. meet and discuss matters with senior management employees of the Company.

Provided that the Company is served with a prior notice of 15 days before any such access to the
Debenture Trustee (and the Debenture holders) or its representatives.

Conditions Subsequent

Company shall comply with the conditions stipulated in Schedule V PART B (Conditions Subsequent).
Financial Covenants

Company shall comply with the financial covenants stipulated in Schedule IX (Financials Covenants).
Issue Terms and Conditions

At all times during the term of these presents comply with each of the Issue Terms and Conditions.
Internal Controls

Company shall maintain appropriate internal controls for the purpose of (i) preventing fraud on monies
lent by the Company; and (ii) preventing money being used for money laundering or illegal purposes.

Information to Debenture Trustee

The Company shall promptly provide all assistance, documents and information to the Debenture
Trustee as may be required by it to enable the Debenture Trustee to fulfill its obligations as may be
required by SEBI from time to time.
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B. NEGATIVE COVENANTS

The lIssuer shall not without the prior written permission of the Majority Debenture Holders and Debenture
Trustee, do or undertake to do any of the following:

For taking any actions under the Negative Covenants other than Restructuring, the Company shall serve a
notice to the Debenture Trustee (on behalf of Debenture Holders) and if the Debenture Trustee and Majority
Debenture Holders do not accept or reject the same within 14 (fourteen) Business Days, Issuer shall be
allowed to proceed with such actions.

Provided that it has been agreed by the Debenture Trustee and Issuer that for clauses (c) (Change in
shareholding), clause (g) (Merger/ Acquisition), clause (b) (Change in Constitutional Documents) and clause
(n) (Disposal of Assets) and other clauses in this Schedule as related to Restructuring, the Debenture Trustee
is aware about the Restructuring undertaken by the Company. The Debenture Trustee confirms that it has
taken note of the aforesaid letter by the Company and confirms that the Company shall not require any
consent under the Transaction Documents in relation to the Restructuring undertaken by the Company.

However, in an Event of Default, breach of term of Transaction Documents/Covenants, deemed consent as
stated above is not applicable and the consent of the Debenture Holders/Debenture Trustee shall be obtained
as per the applicable SEBI regulations, SEBI Operating Circulars, SEBI Debenture Trustee Circulars and any
amendments from time to time and in terms of process set out Clause 6 (Provisions of the Meeting of
Debenture Holders) and this Deed:

(a) Change of business

Change the general nature of its business from that which is permitted by the RBI. The issuer shall
not undertake any new major new business outside financial services or any diversification of its
business outside financial services, without approval of Majority Debenture Holders.

(b) Change in Constitutional Documents

Change or make any alteration to its Constitutional Documents that would have Material Adverse
Effect on the interest of the Debenture Holders, without prior consent of the Debenture Trustee.

(c) Change in shareholdings

(i) The Company will ensure that until the Final Redemption Date there shall be no change by
way of sale, pledge, transfer of shares by a Founders other than pursuant to the proposed
Restructuring.

(i) The Company will ensure that until the Final Redemption Date there shall be no change in the
shareholding on account of any primary investment by existing shareholders or new third-party
investors other than Restructuring.

(i) The Founders shall ensure that their collective shareholding shall not fall below 9% on a fully
diluted basis after Restructuring.
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Dividend

Declare or pay any dividend or make any distributions on its share capital (other than dividends or
distributions payable on shares of the Company), unless:

(i) the proposed payment or distribution is out of net income of the current Financial Year
(excluding any amount resulting from the revaluation of any of the Company's assets);

(ii) no Event of Default has occurred and is then continuing, or could occur or is reasonably
likely to occur, as a result of such payment or declaration of any dividend or distribution and
after giving effect to any such action;

(iii) the Company is in compliance with the financial covenants set forth in Schedule IX (Financial
Covenants); and

(iv) the company has paid or made satisfactory provision for the payment of the installments of
principal and interest due on the Debentures.

Arrangement/ consolidation, etc.

(a) Except for Restructuring the Issuer shall not undertake or permit any mergers and Acquisitions,
restructuring, amalgamation without approval of majority Debenture Holders over and above
10% of the Net worth of the Issuer in a financial year.

(b) The Issuer shall not, without the prior approval of Debenture Holders, enter into any transaction
of merger, de-merger, consolidation, re-organization, scheme of arrangement or compromise
with its creditors or shareholders or effect any scheme of amalgamation or reconstruction;
provided however that this restriction shall not apply in the event that the compliance with this
restriction would result in the Issuer defaulting in relation to any of its payment obligations in
relation to the Debentures.

Associates, Subsidiaries, and Joint Ventures

Dispose of, acquire or incorporate any associates (as defined in the Act), subsidiary (as defined in
the Act) or joint ventures without the prior written consent of the Majority Debenture Holders.

Merger/ Acquisition

Undertake any merger, acquisition, restructuring, amalgamation, over and above the threshold limit of
10% of the net worth of the company, JVs, and subsidiaries over and above the threshold limit of
10% of the net worth, including disposal without the prior written consent of the Majority Debenture
Holders.

Joint Venture

Without the prior written consent of the Majority Debenture Holders:
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(i) acquire (or agree to acquire) any shares, stocks, securities or other interest in any joint
venture; or
(ii) transfer any assets or lend to or guarantee or indemnify or give security for the obligations

of a joint venture (or agree to transfer, lend, guarantee, indemnify or give security for the
obligations of a joint venture).

Loans and Guarantees
The Company shall not:

(i) extend a loan to any single individual or entity amounting to greater than 10% (Ten percent)
of its Net Worth; or

(ii) undertake to guarantee the liabilities of any individual or entity (unless the entity is a wholly
owned subsidiary of the Company).

Arm's length basis; No profit-sharing arrangements
The Company shall not, without the prior written consent of the Majority Debenture Holders:

(i) Subject to as stated in Related Party Transaction as stated under clause (s) (Related Party
Transaction), enter into any transaction with any person or enter into or continue business
relations with its shareholders, employees, affiliate(s), holding company(ies), and/or
subsidiary(ies) except on proper commercial terms negotiated on an arm's length basis

(ii) enter into or establish any partnership, profit sharing, royalty agreement or other similar other
arrangement whereby the Company's income or profits are, or might be, shared with any
other person; or

(iii) enter into any management contract or similar arrangement whereby its business or operations
are managed by any other person.

Immunity

Claim any immunity or limitation of liability against any payment obligations arising towards the
Debenture Holders.

Auditor

Change its auditor (other than pursuant to operation of law), without the prior written consent of the
Majority Debenture Holders.

Liabilities

Incur, create, assume, or allow any Financial Indebtedness that ranks prior to the Debentures or
subordinates the Debentures.

Disposal of Assets
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Sell, transfer, or otherwise dispose of in any manner whatsoever any material Assets of the Company,
sell any business/division that has the effect of exiting the business or re-structuring of the existing
business, to be with the prior consent of the Debenture Trustee, other than any securitization/portfolio
sale of assets undertaken by the Company in its ordinary course of business.

The Issuer shall not undertake any new major new business outside financial services or any
diversification of its business outside financial services, without approval of the Debenture Trustee

Buy-back

Issuer shall not, without the prior written consent of the Debenture Trustee, redeem, purchase,
buyback, defease, retire, return or repay any of its equity share capital or resolve to do so.

Change in Control

Any change in Control of the Company other than on account of Restructuring until Final Redemption
Date.

Material compromise or Settlement

Enter into material compromise or arrangement or settlement with any of its creditors (secured and
unsecured) that would prejudicially affect the interest of the Debenture Holders.

Anti-money laundering

Permit any of the Debenture proceeds to be used to fund any form of violent political activity,
terrorists or terrorist organizations, nor any money laundering process or scheme to disguise illegally
obtained funds, nor any other criminal activity including arms sales, drug trafficking, robbery, fraud or
racketeering.

Related Party Transactions

Without prior written intimation to the Debenture Holder, the Issuer shall not enter into or perform
any transaction(s) with a related party other than transactions which are related to portfolio origination,
portfolio management, technology services and loss cover and the same shall be reported on a
quarterly basis. Without prejudice to the foregoing, the Issuer shall not without the prior written
consent of the Debenture Holder enter into any transaction(s) (i) whereby the overall outstanding
amount owed to the Issuer under all such transactions exceeds 10.00% (Ten Point Zero Zero percent)
of its net worth, (ii) whereby the overall expense incurred through such transactions during any
financial year exceeds 10.00% (Ten Point Zero Zero percent) of its net worth; however it is clarified
that this upper limit of 10% shall not include (a) any transaction done with Finnovation Tech Solutions
Pvt. Ltd. in the ordinary course of business and (b) any remuneration paid to the Directors of the
Issuer or (iii) provide any guarantee for any indebtedness of a related party. The Debenture Holder
shall be granted access to any additional information that it deems necessary to monitor and evaluate
this covenant. For the purposes of this clause, the terms 'net worth' and 'related party' shall
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respectively have the meaning ascribed to them in sections 2 (57) and 2 (76) of the Companies Act,
2013 (and the Rules framed thereunder).

(t) Financial Year

Company shall not change its financial year-end from 31st March (or such other date as may be
approved by Majority Debenture Holders) without the prior written consent of the Debenture Trustee.

(u) Others

Without prejudice to Clause (c) (Change of shareholding) of this Schedule Xl (Negative Covenants),
permit sale/ transfer/ disposal of (i) equity shares of the Company by the Founders and/ or (ii) permit
the Founders to exit from management activities in relation to the Company.

Page 98 of 193



Key Information Memorandum
Srl No: 1 Private and Confidential

Date: 22.02.2024 For Private Circulation Only
(This Key Information Document is neither a prospectus nor a statement in lieu of prospectus)

C. FINANCIAL COVENANTS

The Company shall comply with each of the following financial covenants at all times until the redemption of
all outstanding Debentures:

1.  Minimum capital ratio of Tier | Capital and Tier Il Capital to aggregate risk weighted assets on-balance
sheet and of risk adjusted value of off-balance sheet items shall not be less than 20.00% (Twenty Point
Zero Zero percent) or as per the regulatory minimum prescribed by the Reserve Bank of India under
the NBFC Master Directions, whichever is higher. For the purpose of calculation of minimum capital
ratio: (i) first loss credit enhancements provided by the Issuer on securitization shall be reduced from
Tier | Capital and Tier Il Capital without any ceiling. (ii) credit enhancements provided by the Issuer on
loans originated on behalf of other institutions shall be reduced from Tier | Capital and Tier Il Capital
without any ceiling. The deduction shall be made at 50 per cent from Tier | Capital and 50 per cent
from Tier Il Capital. (iii) It is also clarified that in computing the amount of subordinated debt eligible
for inclusion in Tier Il Capital, the aforementioned subordinated debt shall be subject to discounting as
prescribed by RBI.

2.  Maximum permissible ratio of sum of the Par > 90 and write-offs (on the Issuer's entire portfolio
including receivables sold or discounted on a non-recourse basis) to Trailing Twelve Months
Disbursements shall be 6.00% (Six Point Zero Zero percent), write-offs would be calculated for trailing
twelve months.

3.  Maximum permissible ratio of Par > 90 net off Loan Loss Provisions (on the Issuer's entire portfolio
including receivables sold or discounted on a non-recourse basis) to Consolidated Tangible Networth
shall be 20.00% (Twenty Point Zero Zero percent).

4. Maximum permissible ratio of Consolidated Financial Indebtedness to Consolidated Tangible Networth
shall be 4.00x (Four Point Zero Zero times).

Portfolio at Risk greater than 90 days or PAR > 90 shall mean, in a district or a branch or on the Issuer’s
Gross Loan Portfolio at any point of time, as the case may be, the outstanding principal value of the Issuer’s
portfolio that has one or more instalments of principal, interest, penalty interest, fee or any other expected
payments overdue for 90 days or more and includes restructured loans. To clarify, write-off captured as part
of the covenants shall include service deficiency charges at the tech company level.

NBFC Master Directions means the master directions issued by the RBI on Non-Banking Financial Company
- Systemically Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions,
2016 or Non-Banking Financial Company Non-Systemically Important Non-Deposit taking Company (Reserve
Bank) Directions, 2016 as may be applicable for the Issuer (as amended or modified or restated from time
to time).
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Tier | Capital shall have the meaning given to it in the NBFC Master Directions.
Tier Il Capital shall have the meaning given to it in the NBFC Master Directions.

Loan Loss Provisions means the outstanding provision in the balance sheet of the Issuer pertaining to on
book and securitized book assets to provide for potential losses.

The Debenture Trustee shall be granted access to any additional information that it deems necessary to
monitor and evaluate compliance with the aforementioned Financial Covenants.

The Covenants and Financial Covenants can be tested at any time during the tenure of the Facility. All
covenants would be tested on quarterly basis i.e. as on 31st March, 30th June, 30th September, 31st
December every year, on consolidated and standalone balance sheet till the redemption of the Debentures.

Without prejudice to its other rights under the Facility Documents, Debenture Holder reserves the right to levy
a penalty of a sum equivalent to 1% (One percent) of the amount outstanding under the Facility on the
Issuer in the event of breach of any of the Financial Covenants (“Penalty for Breach”). In such an event, the
Issuer shall pay the Penalty for Breach to the Debenture Holder within 30 calendar days from the date of
such breach.

The covenants shall be certified by the Company within 60 (Sixty) calendar days from the end of each
financial quarter. The Debenture Trustee and the Investors shall be granted access to any additional
information that it deems necessary to monitor and evaluate compliance with the aforementioned Financial
Covenants.
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D. REPORTING COVENANTS

Company shall provide or cause to be provided to the Debenture Trustee (and to the Debenture Holders if

so requested), in form and substance reasonably satisfactory to the Debenture Trustee, each of the following

items:

(@) Monthly Reports

i. Provide month end ALM table in the agreed format within 30 (thirty) calendar days from the end of

the month.

(b) Quarterly Reports

As soon as available and in any event within 15 (fifteen) calendar days after the end of each quarter,

provide the list of assets hypothecated under the Deed of Hypothecation for Debentures in form and

substance satisfactory to the Debenture Trustee and the Debenture Holders.

As soon as available and in any event within 45 (Forty-five) calendar days after the end of each

quarterly reporting period of the Company, the quarterly reporting required and in form and substance

satisfactory to the Debenture Trustee and the Debenture Holders. Such reporting will include

information detailing:

vi.

the standalone Unaudited Financial Statements of the Company and the consolidated Unaudited
Financial Statements with notes to accounts;

financials, operations, portfolio growth and asset quality (including static portfolio cuts, collection
efficiency and portfolio at risk data), funding in formats agreeable to the Investor;

the shareholding structure and composition of the board of directors in the Company;

if applicable, the financial and other returns filed by the Company with the RBI (including
without limitation, the form NBS 7 filed with the RBI);

a compliance certificate issued by the management/ authorized signatory regarding the financial
covenants set forth in Schedule IX (Financial Covenants) from statutory auditor in form and
substance reasonably satisfactory to the Debenture Trustee and the Debenture Holders;

The Company shall furnish quarterly report to the Debenture Trustee containing the following

particulars:
(a) Updated list of the names and addresses of the Debenture Holders.
(b) Details of the Interest due, but unpaid and reasons thereof.
(c) The number and nature of grievances received from the Debenture Holders and

(A) resolved by the Company (B) unresolved by the Company and the reasons for the same.
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(d) A statement that the Hypothecated Assets certified by statutory auditor is sufficient
to discharge the claims of the Debenture Holders as and when they become due

(e) information on:

a) any changes in the accounting policy of the Company from that followed as on the
Deemed Date of Allotment;

b) All data required for covenant testing including restructured POS, TTM Write-off,
borrowing profile sheet, CRAR, contingent liabilities.

c) such other information, as may be required by the Debenture Trustee.

(c) Annual Reports

As soon as available, and in any event within 180 (one hundred and eighty) calendar days after the

end of

each Financial Year of the Company, the annual reporting required and in form and substance

satisfactory to the Debenture Trustee and the Debenture Holders. Such reporting will include

informa

(i

(ii)

(iii)
(iv)

tion detailing:

certified copies of its audited consolidated and non-consolidated (if any) financial statements
for its most recently completed fiscal year, prepared in accordance with Indian GAAP including
its balance sheet, income statement and statement of cash flow. All such information shall be
complete and correct in all material respects and fairly represents the financial condition,
results of operation and changes in cash flow of the Company as of the date thereof;

a certificate of the Chief Financial Officer or a Director of the Company or any Authorised
Signatory confirming that his or her review has not disclosed the existence of any potential
Event of Default or Event of Default;

all annual information submitted to the RBI; and

the corporate social responsibility report confirming adherence by the Company to its corporate
social responsibility policy (if applicable).

(d) Event Based Reports

(i

(ii)

As soon as available and in any event within 10 (ten) Business Days after the occurrence
of such event, the details of any change in the shareholding structure of the Company, in
form and substance satisfactory to the Debenture Trustee and the Debenture Holders.

As soon as available and in any event within 15 (fifteen) working days of the occurrence of
such event, the details of any change in board of directors and other senior management
officials like Chief Executive Officer, Chief Financial Officer/Head of Finance and Treasury,
Chief Risk Officer, Chief Operations Officer/Head of Business and the Head of Audit;

Page 102 of 193



Key Information Memorandum

Srl No: 1
Date: 22.02.2024

Private and Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of prospectus)

(iii) The Company shall provide/cause to be provided information to the Debenture Trustee (and

to the Debenture Holders, if so requested) as soon as practicable, and in any event within

10 (ten) Business Days from the occurrence of such event:

(a)

(b)

(€)

(d)
(e)
()

(9)

the Company obtains or reasonably should have obtained actual knowledge thereof,
notice of the occurrence of any event or circumstance that could reasonably be
expected to result in a Material Adverse Effect;

the Company obtains or reasonably should have obtained actual knowledge thereof,
notice of any dispute, litigation, investigation or other proceeding affecting the
Company or its property or operations, which, if adversely determined, could result
in a Material Adverse Effect;

the Company obtains actual knowledge thereof, notice of the occurrence of any
Event of Default or potential Event of Default, specifying the nature of such event
and any steps the Company is taking and proposes to take to remedy the same;

the Company alters its Constitutional Documents; and
Any fraud amounting to more than 2% of Gross Loan Portfolio;

any notice of any application for winding up having been made or receipt of any
statutory notice of winding up under the provisions of the Act or any other notice
under any other law or otherwise of any suit or legal process intended to be filed
and affecting the title to the property of the Company.

Promptly inform the Debenture Trustee of any change in its name, any change in
the composition of its board of directors which may amount to change in Control
(post Restructuring) as defined in Companies act 2013, as amended from time to
time.

(e) Disclosures under listing regulations

The Company disclose all such information to the Debenture Trustee under applicable laws and shall file

with the BSE all such information as required under Chapter V of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, Listed NCDs Master Circular and SEBI NCS Listing Regulations.
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E. RESPONSIBILITIES OF THE TRUSTEE

In addition to the other powers conferred on the Debenture Trustee and provisions for their protection and

not by way of limitation or derogation of anything contained in this Deed or of any statute limiting the liability
of the Debenture Trustee, IT IS EXPRESSLY DECLARED as follows:

(a)

(b)

(©)

(d)

(e)

()

9

the Debenture Trustee may, in relation to these presents, act on the opinion or advice of or any
information obtained from any solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer,
qualified accountant or other expert whether obtained by the Company or by the Debenture Trustee
or otherwise;

the Debenture Trustee shall be the attorney of the Company and shall have the right to execute,
sign and do any deeds, documents, assurances, acts and things in the name and on behalf of the
Company, which shall in the opinion of the Debenture Trustee be necessary or expedient that the
Company should execute, sign and do for the purpose of carrying out any of the trusts or obligations
declared or imposed upon the Debenture Trustee;

the Debenture Trustee is not permitted to release / exclude any part of the Hypothecated Assets
temporarily or permanently from the security created / to be created for the Debentures except in
accordance with a Special Resolution;

subject to the approval of the Debenture Holders by way of Majority Resolution passed at a meeting
of Debenture Holders held for determining the liability of the Debenture Trustee, the Debenture
Trustee shall, as regards all trusts, powers, authorities and discretions, have absolute and uncontrolled
discretion as to the exercise thereof and to the mode and time of exercise thereof and in the absence
of any fraud, gross negligence, willful misconduct or breach of trust shall not be responsible for any
loss, costs, charges, expenses or inconvenience that may result from the exercise or non-exercise
thereof and in particular they shall not be bound to act at the request or direction of the Debenture
Holders under any provisions of these presents unless sufficient monies shall have been provided or
provision to the satisfaction of the Debenture Trustee made for providing the same and the Debenture
Trustee are indemnified to their satisfaction against all further costs, charges, expenses and liability
which may be incurred in complying with such request or direction;

with a view to facilitating any dealing under any provisions of these presents the Debenture Trustee
shall have full power to consent (where such consent is required) to a specified transaction or class
of transactions conditionally;

the Debenture Trustee shall not be responsible for the monies paid by Applicants/ Initial Debenture
Holders for the Debentures;

without prejudice to the rights to indemnity by Law given to the Debenture Trustee, the Debenture
Trustee and every receiver, attorney, manager, agent or other person appointed by them shall, subject
to the provisions of the Act, be entitled to be indemnified by the Company in respect of all liabilities
and expenses incurred by them or him in the execution or purported execution of the powers and
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trusts thereof and against all actions, proceedings, costs, claims and demands in respect of any
matter or thing done or omitted and the Debenture Trustee may retain and pay out of any monies
in their hands the amount of any liabilities and expenses necessary to effect such indemnity and
also remuneration of the Debenture Trustee as herein provided or otherwise howsoever arising out
of or in connection with these presents or the issue of the Debentures;

the Debenture Trustee shall have full power to determine all questions and doubts arising in relation
to any of the provisions hereof and every such determination bonafide made (whether or not the
same shall relate wholly or partially to the acts or proceedings of the Debenture Trustee) in the
absence of any fraud, gross negligence, willful misconduct or breach of trust, shall be conclusive and
binding upon all persons interested hereunder;

subject to the approval of the Debenture Holders by way of Majority Resolution passed at a meeting
of Debenture Holders held for determining the liability of the Debenture Trustee, the Debenture
Trustee shall not be liable for anything whatsoever except any fraud, gross negligence, willful
misconduct or breach of trust by the Debenture Trustee;

subject to the approval of the Debenture Holders by way of Majority Resolution passed at a meeting
of Debenture Holders held for determining the liability of the Debenture Trustee, the Debenture
Trustee, except for any fraud, gross negligence, willful misconduct or breach of trust, shall not be
liable for any default, omission or delay in performing or exercising any of the powers or trusts herein
expressed or contained or any of them or in enforcing the covenants herein contained or any of
them or in giving notice to any person or persons of the execution hereof or in taking any other
steps which may be necessary, expedient or desirable or for any loss or injury which may be
occasioned by reason thereof unless the Debenture Trustee shall have been previously requested by
notice in writing to perform, exercise or do any of such steps as aforesaid given in writing by the
Majority Debenture Holder(s) or by a Majority Resolution duly passed at a meeting of the Debenture
Holders and the Debenture Trustee shall not be bound to perform, exercise or do any such acts,
powers or things or to take any such steps unless and until sufficient moneys shall have been
provided or provision to the satisfaction of the Debenture Trustee made for providing the same by
or on behalf of the Debenture Holders or some of them in order to provide for any costs, charges
and expenses which the Debenture Trustee may incur or may have to pay in connection with the
same and the Debenture Trustee are indemnified to their satisfaction against all further costs, charges,
expenses and liabilities which may be incurred in complying with such request;

notwithstanding any contained to the contrary in this Deed, the Debenture Trustee shall before taking
any action on behalf of the Debenture Holders or providing any consent on behalf of the Debenture
Holders, obtain the written consent of the Majority Debenture Holders;

the Debenture Trustee shall forward to the Debenture Holders copies of any information, documents
from the Company pursuant to this Deed within 2 (two) Business Days of receiving the same from
the Company; and
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(m) The Debenture Trustee shall take all reasonable steps to realise the monies due to the Trust.

(n) The Debenture Trustee shall have the right to rely on notices, communications, advertisement, website
information of Issuer and any other related party with respect to issue etc.

PROVIDED THAT nothing contained in this Clause shall exempt the Debenture Trustee or any receiver,
attorney, manager, agent or other person appointed by the Debenture Trustee from or indemnify them against
any liability for breach of trust nor any liability which by virtue of any rule or Law would otherwise attach to
them in respect of any negligence, default or breach of trust which they may be guilty of in relation to their

duties hereunder.

Page 106 of 193



Key Information Memorandum
Srl No: 1 Private and Confidential
Date: 22.02.2024 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of prospectus)

F. EVENTS OF DEFAULT
Payment Defaults

The Company does not pay on the Due Date any amount payable pursuant to this Deed and the
Debentures (including but not limited to penal interest, if any) at the place at and in the currency in
which it is expressed to be payable, unless its failure to pay is caused by administrative or technical
error and payment is made within 3 (Three) calendar days of its Due Date.

Insolvency / Inability to Pay Debts / Distress

(i) The Company is unable or admits inability to pay its debts as they fall due, suspends making
payments on any of its debts or, by reason of actual or anticipated financial difficulties,
commences negotiations with one or more of its creditors with a view to rescheduling any
of its Financial Indebtedness.

(ii) The Company is (or deemed by Law or a court to be) insolvent or bankrupt or unable to
pay its debts or stops or suspends payments of all its debts, makes a general assignment
or an arrangement or composition with or for benefit of the relevant creditors in respect of
any such debts or a moratorium is agreed or declared in respect of or affecting all the debts
of the Company.

(iii) Any expropriation, attachment, sequestration, distress or execution affects any asset or assets
of the Issuer or any Affiliate having an aggregate value of more than or equal to INR 100
Crores or 10% of its net worth whichever is lesser and is not discharged within 15 working
days.

(iv) Any financial creditors process initiated against the Company, operational creditors process
initiated and admitted against the Company.

Charge over Hypothecated Assets

The Company creates or attempts to create any charge on the Hypothecated Assets or any part
thereof, in addition to the charge created pursuant to the Hypothecation Agreement without the
consent of the Majority Debenture Holders.

Business

The Company without obtaining the prior consent of the Majority Debenture Holders ceases to carry
on its business or gives notice of its intention to do so.

Security in Jeopardy
(i) In the opinion of the Debenture Trustee the Hypothecated Assets is in jeopardy;

(ii) If, the security provided pursuant to the Hypothecation Agreement depreciates in value to
such an extent that in the reasonable opinion of the Trustee further security should be given
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and on advising the Company to that effect such security has not been given to the
Debenture Trustee to their satisfaction;

(iii) If, without the prior written approval of the Debenture Trustee, the Hypothecated Assets or
any part thereof is transferred, assigned, charged, encumbered or alienated but no prior
approval shall require for the replacement of assets comprising the Hypothecated Assets with
other similar assets; or

(iv) the value of the Hypothecated Assets is insufficient to maintain the Security Cover Ratio and
Company fails to maintain the minimum-Security Cover Ratio specified in the Hypothecation
Agreement within the stipulated timelines in the Hypothecation Agreement.

Fraud and Embezzlement

Any material act of fraud, embezzlement, misstatement, misappropriation or siphoning off of the funds
of the Company, or revenues of the Company, or any other act having a similar effect being
committed by Founders or Key Managerial Personnel (as defined under the Companies Act, 2013)
of the Company.

Misrepresentation

Any representation or warranty made by the Company in any Transaction Document or in any
certificate, financial statement or other document delivered to the Debenture Trustee/Debenture Holders
by the Company shall prove to have been incorrect, false or misleading in any material respect when
made or deemed made.

Material Adverse Change

There shall have occurred a change in the business, operations, property, Assets, liabilities, condition
(financial or otherwise) or prospects of the Company since the date hereof that has resulted in a
Material Adverse Effect.

Liquidation or Dissolution of the Company / Appointment of Receiver or Liquidator
(i) Any corporate action, legal proceedings or other procedure or step is taken in relation to:

(A) the suspension of payments, a moratorium of any Indebtedness, winding-up,
dissolution, administration or re-organisation (by way of voluntary arrangement,
scheme of arrangement or otherwise) of the Company or its Affiliate;

(B) a composition, compromise, assignment or arrangement with any creditor of the
Company or its Affiliate;

(C) the appointment of a liquidator, provisional liquidator, supervisor, receiver,
administrative receiver, administrator, compulsory manager, trustee or other similar
officer in respect of all or any part of the undertaking of the Company or its Affiliate;
or

(D) the Company or its Affiliate, in respect of any reference or enquiry or proceedings
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commenced, before the National Companies Law Tribunal or under any mechanism
or prescription of the RBI in respect of resolution/restructuring of stressed assets
(including without limitation, under the RBI's circular no.
DBR.No0.BP.BC.45/21.04.048/2018-19 dated June 7, 2019 on "Prudential Framework
for Resolution of Stressed Assets" (as amended or modified or restated from time to
time));

(E) the commencement of an insolvency resolution process under the (Indian) Insolvency
and Bankruptcy Code, 2016 (to the extent applicable) or under any other applicable
Law, in respect of the Company or its Affiliate;

(F) enforcement of any security over any Assets of the Company or its Affiliate.

Any other event occurs or proceeding instituted under any applicable Law that would have
an effect analogous to any of the events listed in sub-Clauses (A) to (F) above.

(ii) An order is made or an effective resolution passed for the winding up or dissolution, judicial
management or administration of the Company, or the Company ceases to carry on all of
its business or operations, except for the purpose of and followed by a reconstruction,
amalgamation, re-organization, merger or consolidation on terms approved by Majority
Resolution of Debenture Holders.

Cross Default

The Company (i) defaults in any payment of any Financial Indebtedness beyond the period of grace,
if any, provided in any loan agreement under which such Financial Indebtedness was created; (ii)
defaults in the payment obligations of any loan agreement or condition relating to any Financial
Indebtedness or contained in any instrument or agreement evidencing, securing or relating thereto or
any other event shall occur or condition exist, the effect of which default or other event or condition
is to cause or to permit the holder or holders of such Financial Indebtedness to cause (determined
without regard to whether any notice is required) any such Financial Indebtedness to become due
prior to its stated maturity; or (iii) any Financial Indebtedness of the Company shall be declared to
be due and payable, or required to be prepaid other than by a regularly scheduled required
prepayment, prior to the stated maturity thereof (except if any prepayment is a result of change in
interest rate) (iv) any payment acceleration under other financing documents of the Company as a
result of beach of terms and conditions or covenants in such financing documents.

Creditors Process

i All or a material part of the undertaking, Assets, rights or revenues of the Company are
condemned, seized, nationalised, expropriated or compulsorily acquired, or shall have assumed
custody or control of the business or operations of the Company, or shall have taken any
action for the dissolution of the Company, or any action that would prevent the Company, their
member, or their officers from carrying on their business or operations or a substantial part
thereof, by or under the authority of any Government or any Government Authority.
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The Company does not inform the Debenture Trustee of one or more of the other financial
creditors of the Company accelerating the payment obligations on the grounds of a material
adverse change (howsoever described) or a material adverse effect (howsoever described) in
the financial, operational or regulatory conditions governing the Company.

The Company has voluntarily or involuntarily becomes the subject of proceedings under any
bankruptcy or insolvency laws and such proceedings have been admitted by a competent court
or the Company is voluntarily or involuntarily dissolved.

The Company is adjudged insolvent or takes advantage of any law for the relief of insolvent
debtors.

Any expropriation, attachment, garnishee, sequestration, distress or execution affects any
Receivables constituting Hypothecated Assets or part thereof and the Company fails to provide
additional security to meet the Security Cover within 15 days.

All or a material part of the undertaking, assets, rights or revenues of the Company are
condemned, seized, nationalized, expropriated or compulsorily acquired, or shall have assumed
custody or control of the business or operations of the Company, or shall have taken any
action for the dissolution of the Company, or any action that would prevent the Company, their
member, or their officers from carrying on their business or operations or a substantial part
thereof, by or under the authority of any Government or Government authority;

A petition for the reorganization, arrangement, adjustment, winding up or composition of debts
of the Company is filed on the Company (voluntary or otherwise) or have been admitted or
makes an assignment for the benefit of its creditors generally and such proceeding is not
contested by the company for staying, quashing or dismissed within 15 (Fifteen) days;

Judgments Defaults

One or more judgments or decrees entered against the Company involving a liability (not paid or not

covered by a reputable and solvent insurance company), individually or in the aggregate, exceeding

5% (five percent) of the Total Assets of the Company PROVIDED THAT such judgments or decrees

are either final and non-appealable or have not been vacated, discharged or stayed pending appeal

for any period of 30 (thirty) consecutive calendar days.

Transaction Documents

(i)

(ii)

This Deed or any other Transaction Document in whole or in part, are terminated or cease
to be effective or cease to be a legally valid, binding and enforceable obligation of the
Company.

In the opinion of the Debenture Trustee, any of the Transaction Documents fails to provide
the security interest, rights, title, remedies, power or privileges intended to be created thereby
(including the priority intended to be created thereby), or such security interests do not have
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the priority contemplated under the Transaction Documents, or the security interest created
thereunder become unlawful, invalid, or unenforceable.

Unlawfulness

It is or becomes unlawful for the Company to perform any of its obligations under the Transaction
Documents and/or any obligation or obligations of the Company under any Transaction Document
are not or cease to be valid, binding or enforceable.

Repudiation

The Company repudiates any of the Transaction Documents, or evidences an intention to repudiate
any of the Transaction Documents.

Information Covenants

The failure to comply with any reasonably monitoring and/or servicing requests from Debenture
Holders, including its monthly, quarterly, annual and event-based reporting requirements as required
under the reporting covenants prescribed in Schedule X (Reporting Covenants).

Government Intervention

(i) Any step is taken by Governmental Authority or agency or any other competent authority,
with a view to the seizure, compulsory acquisition, expropriation or nationalization of all or
(in the opinion of the Debenture Trustee) a material part of the assets of the Company which
is material to the Company;

(ii) Any Governmental Authority having assumed custody or control of the business or operations
of the Company or having taken any action for the dissolution of the Company or any action
that would prevent the Company or its officers from carrying on its business or operations
thereof; or

(iii) The Company's organizational or legal status, or any license or franchise is revoked or
suspended by any Governmental Authority or authority after the Company has exhausted all
remedies and appeals relating thereto.

Delisting

If the Debentures are listed and any Debenture is subsequently delisted from any exchange on which
it is listed without the prior written consent of the Debenture Trustee.

Cessation

The Company ceases or threatens to cease to carry on the main business it is currently engaged
in.

Alteration in Constitutional Documents
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The Company, without the previous consent in writing of the Debenture Trustee, makes or attempts
to make any alteration in the provisions of its Constitutional Documents where (i) such change might
in the opinion of the Debenture Trustee has Material Adverse Effect the interests of the Debenture
Holder(s) and (ii) the Company refuses or neglects to or is unable to rescind such alteration.

Non-compliance with judicial order

The Company fails to comply with or fulfil any judicial order passed against it provided however that
such order shall not include any order against which appeal is available or for which an appeal is
pending.

Erosion of Net Worth

The Debenture Holders' assessment from quarterly or annual financial reporting from the company,
or at any time certified by an accountant of a firm or chartered accountant appointed by the Debenture
Trustee (which the Debenture Trustee is entitled and hereby authorized to do so at any time), that
the net worth (as defined in the Act) of the Company has eroded by 50% or more from December
31, 2023.

Merger

The rearrangement or consolidation or amalgamation with or merger with or into, or receiving of all
or substantially all the assets or obligations of, another entity, or any action for reorganisation of
capital without the prior written consent of the Debenture Trustee.

Sale, disposal

Sale, transfer, or other disposition of all or substantially all of the Company's Assets by more than
10% other than in the normal course of business of the Company.

Third party

A default or Event of Default occurs on account of a breach of representation or breach of an
information covenant under the terms of any other agreement involving borrowed money or the
extension of credit or any other Financial Indebtedness under which the Company may be obligated
as a borrower or guarantor and pursuant to which the Company is called upon to and makes a
prepayment to a 3rd party without the prior written consent of the Debenture Holder. Such consent
shall not be unreasonably delayed or withheld by the Debenture Holders.

Change in shareholding

Any change in the shareholding of the Company or the Founders or change in Control post
Restructuring without the prior consent of the Debenture Trustee.

Willful default
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Any Founders, Key Management Personnel of the Company is/are declared as willful defaulter by
any competent authority or charged with, arrested or convicted of a criminal offence involving moral
turpitude, any material act of fraud, embezzlement, misstatement, misappropriation or siphoning off
of the Company funds or revenues and having material adverse effect, dishonesty or which otherwise
impinges on the integrity of the Founder/s, including any convictions of any offence relating to bribery
or any other act having a similar effect being committed by Founders or directors or Key Management
Personnel.

Breach of Covenants

(a) Any breach of financial covenants stipulated in Schedule I1X (Financial Covenants) and the
same is not cured withing the cure period for Financial Covenants.

(b) Any breach of affirmative covenants under Schedule VII (Affirmative Covenants) and the
same is not cured within the Cure Period for Affirmative Covenants.

(c) Any breach of reporting covenants under Schedule X (Reporting Covenants) and the same
is not cured within the Cure Period for Reporting Covenants.

(d) Any breach of negative covenants under Schedule Xl (Negative Covenants).

(e) A breach by the Company of any of its obligations and covenants provided in terms of this
Deed or other Transaction Documents other than cure period as provided in the Transaction
Documents.

() Breach or violation of any covenant/warranty/representation as maybe contained in any other
agreement/s (including loan/facility agreement) executed between the Issuer and Debenture
Trustee.

(9) Any other event which is mentioned/considered as an ‘Event of Default under any other
Transaction Documents.

(h) Any failure to pay penalty for breach of Financial Covenants as stated in the Transaction
Documents.

Breach of other terms of this Deed

A breach by the Company of any of its obligations and covenants provided in terms of this Deed or
other Transaction Documents (other than (a) to (bb) above) and such breach is not remedied (if
capable of remedy).

=+References to Schedule in this Section refers to Schedule as stated in the Debenture Trust Deed.
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The Issuer undertakes and confirms that this Key Information Document does not omit disclosure of any
material fact which may make the statements made therein, in light of the circumstances under which they
are made, misleading. The Key Information Document also does not contain any false or misleading statement.

The Issuer accepts no responsibility for the statement made otherwise than in the Key Information Document
or in any other material issued by or at the instance of the issuer and that any one placing reliance on any
other source of information would be doing so at his own risk.

Without prejudice to the above, the Company and each of the directors of the Company, confirm that:

a. The Issuer undertake that this Key Information Document contain full disclosures in accordance with NCS
Listing Regulations, as amended, and Securities and Exchange Board of India (Listing Obligation and
Disclosure Requirements) Regulations, 2015, as amended and Companies (Prospectus and Allotment of
Securities) Rules, 2014, Securities Contracts (Regulation) Act, 1956 and the Securities and Exchange
Board of India Act, 1992.

b. the compliance with the Act and the rules does not imply that payment of dividend or interest or
repayment of non-convertible securities, is guaranteed by the Central Government;

c. the monies received under the offer shall be used only for the purposes and objects indicated in the
Offer document;

d. whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is as per
the original records maintained by the promoters subscribing to the Memorandum of Association and
Articles of Association.

I, Vivek Veda, is authorized by the Board Committee (Borrowings) vide Resolution dated 08, 2023 to sign
this Key Information Document and declare that all the requirements of the Companies Act, 2013 and the
rules made there under in respect of the subject matter of this Key Information Document and matters
incidental thereto have been complied with. Whatever is stated in this Key Information Document and in the
attachments thereto is true, correct and complete and no information material to the subject matter of this
Key Information Document has been suppressed or concealed and is as per the original records maintained
by the promoters subscribing to the Memorandum and Articles of Association.

The issuer declares that nothing in the issue document is contrary to the provisions of Companies Act, 2013

(18 of 2013), the Securities Contracts (Regulation) Act, 1956 (42 of 1956) and the Securities and Exchange
Board of India Act, 1992 (15 of 1992) and the rules and regulations made thereunder.
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It is further declared and verified that all the required attachments have been completed, correctly and legibly
attached to this form.

For Krazybee Services Private Limited

Digitally signed by
VIVEK VIVEK VEDA

Date: 2024.02.22
VEDA 21:55:10 +05'30"
Vivek Veda
Director

DIN: 07560229
Date: February 22, 2024
Place: Bangalore
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(Financial Statement along with Auditors Report attached separately)
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ANNEXURE II: CREDIT RATING LETTER, RATING RATIONAL AND PRESS RELEASE FROM RATING
AGENCY

Ratings
CONFIDENTIAL
RL/KAESVS/334 1 42/NCD/0124/77982/161249776
January 25, 2024

Mr. Vivek Veda

Director

KrazyBee Services Private Limited

3rd Floor, No.128/9, Maruthi Sapphire, HAL Airport Road, Murgesh
Palya

Bengaluru Urban - 560017

9769120028

Dear Mr. Vivek Veda,

Re: CRISIL rating on the Rs. 100 Crore Non Convertible Debentures of KirazyBee Services I'rivate Limited.

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review.

Please refer to our rating letter dated December 26, 2023 bearing Ref. no: RL/KAESVS/334142/NCD/1223/75782/161249776

Rating outstanding on the captioned debt instruments is “CRISIL A-/Stable” (pronounced as “CRISIL A minus rating” with Stable
outlook). Securities with this rating arc considered to have adequate degree of safety regarding timely servicing of financial
obligations. Such securities carry low eredit risk..

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any change in
the size or structure of your proposed issue, a fresh letter of revalidation from CRISIL Ratings will be necessary.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlock through its publications and other
media, and keep the rating along with outlock under surveillance for the life of the instument. CRISIL Ratings reserves the right to
withdraw, or revise the rating / outlook assigned te the captioned instrument at any time, on the basis of new information, or
unavailability of inforination, or other circumstances which CRISIL Ratings believes may have an impact on the rating. Please visit
www.crisilratings.com and search with the name of the rated entily to access the latest rating/s.

As per the latest SEBI circular (reference number: CIR/IMD/DF/17/2013; dated October 22, 2013) on centralized database for
corporate bonds/debentures, you are required to provide international securities identification number (ISIN; aleng with the reference
number and the date of the rating letter) of all bond/debenture issuances made against this rating letter to us. The circular also requires
you to share this information with us within 2 days after the allotment of the ISIN. We request you to mail us all the necessary and
relevant information at debtissue@crisil.com. This will enable CRISIL Ratings to verify and confirm to the depositories, including
NSDL and CDSL., the ISIN details of debt rated by us, as required by SEBI. Feel free 1o contact us for any clarifications you may have
al debtissuc@erisil.com

Should you require any clarifications, please feel free to contact us.

With warm regards, _

Y ours sincerely, CRISIL
Malvika Bhotika Nivedita Shibu
Dircctor - CRISIL Ratings Associate Director - CRISIL Ratings

Disclaimer: A raing by CRISIL Ralings rafiects CRISI. Ralings’ currént oginion on ths ikelhood of imesly paymioal of the obligations under the rated instrument, and does not
constitte an audit of the rated entity by CRISIL Ratings. Qur ratings are based on information provided by the issuer or obtained by CRISIL Ratings from sources it considers
raliatle CRISIL Ratings does not guarantee e compieleness ar accuracy of the infonmation on which the rating s based A rafing by GRISIL Ralings is not a
racommendalion to buy / sell or hoid the rated instrument; it does not comment on the market price or switabllity for a partictfar Invester. CRISIL Ratings has a practics of
keeping ail its ratings under suiveillance and rabngs are revised as and RIS REHAPFEFAWSE!. CRISIL Ratings is nol responsibie for any errors snd especisily states
that it has no financial fiabiiity whaisoever to the subscribers / users / transmitiers / gistnbutors of Its ratings. CRISIL Ratings’ criteria are available without charge to the pubiic
on the web Site, www scom CRISIL Ralings, or its asgociates may hove: other Commerciai tra with e anfity. For e latest rating information on
any instnument of any company rated by CRISIL remmas?tefaskﬁamro ER@QL,\!E![QQ w%ﬁd@%ﬁm&m Helpdesk at CRISILrangreskEDensi cont or at 18G0-
2671301 Corporate Identity Numbar: U67100MH2019PLC326247

Reglstered Office: CRISIL House, Central Avenue, Hiranandani Business Park, Fowal, Mumbai - 400076, Phone: +81 22 3342 3000 | Fax: +91 22 3342 3001
www.crisilratings.com
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CRISIL
Ratings
Rating Rationale

Decamber 2&, 2023 | Mumbas

KrazyBee Services Private Limited
Rated amount enhanced for Commercial Paper

Rating Action - .
| Total Bank Loan Faciiities Rated | Rs5.450 Crore
| Long Term Rating | CRISIL A-/Stable {Reaffirmed)
De.89 Crore Long Term Principal Protected Market Linked | cpisiL pPMLD A-/Stable (Reaffirmed)
Rs.150 Crore Non Convertible Debentures CRISIL A-/Stable {Reaffirmed)
Rs.100 Crore Non Convertible Debentures CRISIL A-/Stable {Reaffirmed)
Rs.100 Crore Mon Convertible Debentures CRISIL A-/Stable {Reaffirmed)
Rs.100 Crore Mon Convertible Debentures CRISIL A-/Stable (Reaffirmed)
Rs.100 Crore Non Convertible Debentures CRISIL A-/Stable (Reaffirmed)
Rs.250 Crore Mon Convertible Debentures CRISIL A-/Stable {Reaffirmed)
::pj::‘& Crore (Enhanced from Rs.150 Crore) Commercial CRISIL A1 (Reaffirmed)
lote: None of I8 DI dors on CHISIL FEings LOMITE0 s Bad an Membars of i COmTNDes and s 00 nil pariefiale 1 Q\SCUGSIn or S5aQnMart of any migs. The Goard o

CWeniors afso does nof discoss vy rimngs af s meeiogs

i = 1 frlon

Refid b Annesure o Defafs of Metiuments & Raink Fasiflies

Detailed Rationale

CRISIL Ratings has reaffirmed itz 'CRISIL ASCRISIL PPMLD A-/Stable/CRISIL A1° ratings on the existing debt instruments and bank
facilifies of Krazybee Services Privale Limited {Krazybes),

The rafing continues fo factor in strong capitalisation and improving profitability metrics of the company. The capitalisation metrics of the
company have improved with networlh of Rs, 2,101 crore (Rs 1,898 crore as of March 31, 2023} and a gearing of 0,8 imes as on
September 30, 2023 (0.6 times as on March 31, 2023}, from a networth at Rs 646 crores as on March 31, 2022, with gearing at 1.2 fimes.
This Is becawse of reguiar equity infusion and stong backing from private equily (PE) partners such as Premiji Invest, Advent
International, MUFG Bank, TPG NawQuest Capital, Motilal Oswal Private Equity, 1CIC| Bank amongst athers. Further the profitability has
also improved in fiscal 2023 with the company reparting profits of Rs 81 crone in fiscal 2023, resulling in a RolMA of 2 3% compared to a
loss of Rs 35 crore with a RoMA of (1.8)% in fiscal 2022 stemming from a spread out in operating expenses. This further Improved with
the company reparting profits of Rs 35 crore in six months of fiscal 2024, resulting in a RoMA of 3.1%,

The ralings also faclor In the company's scatable business model equipped with lechnology for end-to-end aperations and streng
management team. These strengths are partially offset by the inherent vulnerability of asset guality metrics given the segment of
barrewars and maoderate, although improving, eamings profile. Any material adverse impact on tha business risk profile becsuse af
regutatary changes will be a key monitorable.

CRISIL Ratings has also taken note of the recent measurss by Reserve Bank of India (RBl) coverng the Banking anad NBFC sector.
Firstly, on the asset side for NBFCs, there is an increase in rsk weights for unsecured consumer lpans (induding credit card receivables),
by 26 percentage points to 126% from 100% earler. This regulation applies to all retall loans except housing loans, vehicle loans,
educational kans, loans against gold and micrefinance/SHG loans, The increase in risk-weighied assets will lead fo a decrease in the
capital adequacy ralios of NBFCs (wherever applicable), induding thal of Krazybee, Dut is not lkely Lo materally impact the ralios,

Secondly, there is an increase in risk weights for Bank's exposure to NBFCs by 25 percentage points {over and above the risk wialght
associated with the given exiernal rating) in all cases where the extand risk weight as per external rafing of NBFGCs is below 100%. Herein,
Ipans io HFCs, and loans to NBFCs which are eligible for classification as priority sector are excluded. This development may potentially
lead to an increase In the cost of bank borrowings for NBFC sector and thus for Krazybee, This could lead to diversification In the
borrowings mix with higher share of capital markst instruments and securtisation, amongst others. The abdity of NBFCs to pass on the
patentially higher borrowing costs will be monitored. While the borrowing cost for Krazybes s expected to witness marginal uptick, the
same is Unikely 1o have any matenal impact on e overall eamings of resaunce profile of the company.

Analytical Approach

Far ariving at the ratings of KrazyBee, CRISIL Ratings hes taken a cansalidated approach, CRISIL Ralfings has on a cansalidated basis
analysed the businesses of KrazyBee, Finnovation Tech Sclutions Private Limiled (FTSPL), and thelr parent Finnov Private Limited
(FPL).

Phagsa rafiar Annewiine - LISt of Entties Consakdaled, which captures (e I15 of enflites oon saened and ihair analpncal freaimend of oon soaranon

Key Rating Drivers & Detailed Description

Strengths:

»  Healthy and improving capitalisation metrics: Sinca Inceplion, 1he group has raised equity of over Rs 1,800 crore in primary
Infusion and an additional over Rs 700 crore in secondary share sale. Owing lo Umely capital infusion, the group had strong networth
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of Rs 1,808 crore as on March 31, 2023, backed by primary equity infusion of Rs 1,288 crore in fiscal 2023 and a PAT of Rz 81 oore
generated in fiscal 2023, The group’s geering was comfortable at 0.8 times as on the same date. Backed by a PAT of Rs 55 crore in
H1 of fiscal 2024, the net worth improved to Rs 2,101 crore with @ gearing of 0.2 times as on September 30, 2023, On standalone
lavel, KrazyBee had networth of Rs 1,674 crore and gearing af 1.1 limes as an September 30, 2023, On a steady-state basis, CRISIL
Ralings expects the gearing o stay balow 3 imes, Also, GRISIL Ralings noles of an additional caplial infusion is Akely o happen in
the near term by the existing Investors. The ability of the group to raise capital on ongeing basis to fund growth momentum will
remain a key manitarabke,

Scalable business model led by strong tech platform: KrazyBee offers unsecured loans of up to Rs 4 lakh to young professionals
(since FYZ018) with for a tenure of up to 24 manths; prior (o fiscal 2019, the company offered Inans 10 studanis with a tenure of upio
2 years. The company has a fully automated digial lending model with the loan arigination happening through its mobile application.
Owing to its digital eriginatian method, the company has a sphere of lending across India.

The origination and disbursements of isans happen through the app KredilBee owned by FTSPL, which has an Inlegrated In-house
technology platform with an Interactive user-friendly app and website to faciiiate the borrowers fo' apply for loans. The platform has
tie-ups with partner lenders. It has end-to-end integration in terms of loan orgination, risk assessment, colleclions, etc. It is also
Imtegrated with partner lenders, allowing for seamless operations and accounting.

Further, post the FLDG guidelines, the group has siopped offering FLOG to lender pariners and shares the processing fees with
them, Also, the processing fees were earlier collected by FTSPL and were accounied on receipt basis, while the same are now being
collected by Krazybee and Lhe same Is being amortized over the tenor of the loan,

Disbursements have more than doubded in fiscal 2023, despite the change in business model and a strateqglc shift away from offering
FLDG fo its partners and reached Rs 13,853 crore in fiscal 2023 compared to Rs 5 796 crore in fiscal 2022 The disbursements for
H1 of fiscal 2024 were Rs 9,355 crore. Further the average lenor of the loans has also gradually increased 1o <8 moenths.

With increased dishursements, the assets under management (ALM) grew to Rs 4 644 crore as on March 31, 2023, from Rs 1,951
crore as on March 31, 2022, The AUM as on September 30, 2023, further increased to Rs 6,006 crore.

Modest earnings profile: Given the business mode!, the group generzies both inferest income from the loan extended by KrazyBee
and processing fees at the platform level with each disbursement. Given the shornt tenure of ioans earlier, the processing and other
service fees have a significant contribution o the eamings. In fiscals 2018 to 2022, processing fees at consolidated level to total
Incame staod at 50-80%.

Despite garly stage of operations, the greup had been reporting profit since fiscal 2019, recording heatthy return on managed assets
(RoMA) of 14.5%, with profit afler tax (PAT), as a percantage of disbursemeants, al 2.9% in Mscal 2019, This primarly stemmed fram
the processing fees the group was able (o charge its bommowers. In fiscal 2019, processing fees as a percentage of lolal assets stood
al 25,6% while credil cosls as a perceniage of disbursements stood at 1.9% (5.4% on lolal managed assels). However, in fiscal 2020
amid the onset of the pandemic, the credt costs stood at 3.3% on disbursements (22.5% of total managed assets), translating into
RoMA of 12.5% and PAT (as a % of disbursements) of 1.8%.

In fiscal 2021, amid the impact of the pandemic on economic activity, asset quality metrics deteriorated. Consequently, credit cost
deteriorated o 7.1% on disbursements (16.5% of AUM), with deciine in RolA ta (6.7%) and PAT (as a % of disbursements) af
{4.7%, with the group reporting loss. This frend continued in fiscal 2022, with credit cost, although improving, continued to remain
glevated at 3.4% on disbursements {10.2% of AUM) and RoMA of (2.6) % and PAT {(as a % of disbursements) at {0.8)%. The decline
was despite the pick-up in disbursements, which resulted in processing fees and other service fees increasing to Rs 384 crore in
fiscal 2022 from Rs 183 crore In fiscal 2021 (Rs 580 crore In fiscal 2020). What also put a diag on the samings was the Increase in
operating expenses as the company had lo bear increased adventisement cost, along wilth charges pald lo the collection agencles
employed by the company since fiscal 2082,

Mevertheless, despite the change In the business model and starting of sharing the processing fees to the co-lending partners since
December 2022, the processing fees as a % of tolal income remained high at ~48% for fizcal 2023 and ~14% as for H1 of fiscal
2024 The company reported a PAT of Rs 51 crore in fiscal 2023 resulting in a RolMA of 2 3% while the same for H1 of fiscal 2024,
was at Rs 95 crore and 3.1% (annualized) respectively. The improvement stems from the iImproved operating costs (% tolal managed
assels) which although remained elevated reduced o 16% for flscal 2023 compared to 21.3% for fiscal 2022. The same for Hi of
fiscal 2024 further improved o 14.1%(annualized).

The improvement in profitability primarity stems from Improved operabng costs (as a % of disbursements) to 4 6% for the fiscal of

2023, as compared (o 7.0% Tor Nscal 2022 and 8.8% lor NMscal 2021, The improvement Is primarily owing o the scale up in he
operations for the company. As on H1 of fiscal 2024 too, the operating costs (as a % of disbursements) remained stable at 4.6%.

Increasa in disbursements shoutd suppart the revenue, which along with control on asset quality s expected to provide support 1o
eamnings, over the medium term. Therefore, ability ta sustzin improvement in eamings will remain a key monitorable

Weakness:

Vulnerability in asset quality owing to risks associated with borrower class: The comgany focuses on giving unsecured loans Lo
young professionals, wheresin asset quality metrics remain vulnerable to slippages.

Amidst the Cowvid waves, e asset quality metncs of the company had besn impacted with the 90+ days past due (dpd as % of
disbursements) peaking at 2.6% as on March 31, 2021, The company has an aggressive write-off policy, wherein it writes off loans at
180 days dpd. Therefore, cumulalive of the past 12 month write-offs, the company’s 80+ dpd including write offs inched up to 7.3% as
on March 31, 2021, In ferms of AUM, the metrics remained elevated because of the short fenure and chum in the porifolio; the S0+
dpd as a percentage of AUM peaked at 6.9% as on March 31, 2021

Collection efficiency (current coliections) of the group were impacted, which fell to ~80% during the first wave and 81% during the
second wawe of the pandemic. Howewver, with the recpening of economy and focus on collections, the collections inched up to 95%
and have remained stable at 91.-85% since January 2022

Consequently, the 90+ dpd (as a % of disbursements) of the group improved substantially to 0.4% as on March 31, 2023, Also, the
&0+ dpd Including write-offs and FLDG payouts improved to 2.8% as on March 31, 2023, compared with 3.3% a year earlier and
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5.59% as on March 31, 2021. As on Seplember 30, 2023, the 80+ dpd including write-offs remained sfable at 1.8%.

As percentage of AUN, the 20+ dpd {Incieding write-offs and FLDG payouls) has improved to 2.8% as on September 30, 2023 from
B.4% as on March 31, 2023 and 25.8% as on March 21, 2021

Further, The disbursements done pos! COVID-19 have seen peak delinguancies ranging betwesn 3,0% 10 4.3%.

Furthermore, the company has shifled focus 10 borowaers with better credit, Of the total disbursements since Aprll 2022, over 90%
as been towards borrowers with CIBIL score greater than 700; as agalnst earlier whereln MTC/CIBIL score under 700 used 1o
accaunt for ~G0% of total disbursements. Additionally, over 80% of the disbursements are to repeat bormowers with a track recaord with
KrazyBee, which provides some comiort. The ability to iImprove asset quality metrics as the portfolio scales up on a static basis will
remain a key manitorable.

Lig

Asset-liability maturity profile of KrazyBee is comiortable with cumulative positive mismatches acress buckets of uplo one year as on
September 30, 2023, Al consoiidaled level, unencumbered cash and equivaient (including unulifsed bank lines) stood at Rs 434 orore as
on November 30, 2023, against debl repayment oblgation (including interest) of Re 725 crore till February 29, 2024, Furthermore, the
group had unutiisad bank lines of Rs 58 orore as on November 30, 2023.

Outlook: Stable
CRISIL Ratings belleves krazyBee will maintan heaithy captalisation metrice. Sustainablity of asset quallty performance and profitability
will be a monitorable,

Rating

Upward factors:

- Increase in seale of operations while maintaining the assel quality metrics and the earning profile.
»  Sustainability in profitability with the RolA staying above 3.5% in tha medium term

Downward factors;

«  Sharp Increase in steady stale gearing or inability to bring in capital

s Adverse movement in assal guality leading to substantial impact on eamings and capitalisation metrics

s Sustained decline in earnings and/ or profitability with RolA reducing to kess than 2_.5% ouver the medium tenm

About the Company

KrazyBee |5 a sysllr;rricaliy impartant, non-deposil taking, non-banking financial company (NDLNBFC). The company commenced
operations in fiscel 2017 and is lounded by Mr Madhusudan Ekambaram, Mr Vivek Veda and Mr Karthikeyan Krishnaswamy, Who have
prior experience in product portfolio management, sales, technology and finance. It is backed by strong PE inveslors such as Prem|i
Invest, Advent International, MUFG Bank, TPG Mew(uest Capilal, Motilal Oswal Privale Equily, ICICI Bank amongst othars. Tha
company focuses on providing unsecurad personal loans to young professionats in India.

The company offers unsecured personal loans to young professionals, with ticket size varying up to Rs 4 lakh with average tenure of
around =ight meonths, |f offers loans through ils group company, Finnovation Tech Solutions Private Limited (FTSPL), which has 3 tech
plattonm, ‘KredilBee” and the platferm originales leans for KrazyBee and several other partnar-lenders, Earier, FTSPL earmed revenuea by
way of processing fees from borrowers, along with commission income from pariner lenders, and gave first loss default guarantes
(FLDG) of 5-10% Lo pariner vendors. Howewver, post the FLDG guidelines, the group has allogether stopped giving FLDG 10 lender
pariners and are sharing processing fee with the pariners to off-set the same.

The group has an in-houss technologlcal base with end-1o-end integratlon for loan crigenation, rsk assessment, collections, accounting.
Owing toits digital origination method, the group has a sphere of lending across India.

Koy Financlal Indicators (Consolidated)
As on / Tor the peried ended Unit Szplember 2023~ March 2023 March 2022 March 2021
Total assels Rs crore 4,203 3,423 1,581 1,235
Total income Rs crore 834 1,275 642 327
Profit after tax (PAT) Rs crore 95 a1 {35) (101)
90+ dpd % 1.3 1.1 1.7 6.9
Gearing Times 0.9 0.6 1.2 0.7
Return on managed assets % 3.1 2.3 {1.8) {6.7)

*Pravisions numbars

"anhuaised

Any other information: Mol Appiicable

Mote on complexity levels of the rated instrument:
CRISIL Ratings' compleity levels are assigned (o vanious types of fnancial instruments and are included (where applicable) in the
‘Anngiure - Detalls of Instrument’ in this Rating Rationale.

CRISIL Ratings will disdose compiexity level for all securlties - including those that are yet 1o be placed - basad on avalable information.
The complexity level for mstruments may be updated, where required, in the rating rationale published subsequent to the issuance of the
instrument when detalls on such features are avaliable.

For more detalls on the CRISIL Ratings ™ complexity levels please vislt www. arisliratings.com. Users may also call the Customer Servica
Helpde sk wilth queries on specific instrumeants.,

Annexure - Details of Instrumeni(s)

SN | Nameofthelnstrument |sicimon| Rate(v) | Dute [(Rscrore| Lever | " witheuoon
T Mon-Convertible Debentures® | NA MA hA 313.9 Simple CRISIL A-/Stable
INED7HKOTE43| Mon-Converlible Debeniures |30-Moy-23 11.80%  |30-May-E5| 40 Simple CRISIL A~/Stable
INEOTHRKOTES0| Mon-Convertible Debentures [23.Mov.23 10.96% 08-Aug-25) 648 Sirmphe CRISIL A-/Stable
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INEOTHROTE19| Mon-Converlible Debentures | 20-0cl-23 9.80% 21-0¢1-24 25 Simple CRISIL A~Stable
INECTHKOTE2T| Mon-Convertible Debentures | 20-0ct-23 9.84% 20-Jan-25 25 Simple CRISIL A-/Stable
IMEOTHKOTESS| Mon-Convertible Debentures | 31-Oct-23 10.18% 20-Mov-24 42 Simple CRISIL A-Stable
INEOTHKOT593| Mon-Convertible Debentures | 03-Oct.23 105 070ct-24 75 Simple CRISIL A-/Stable
IMEDTHKOTED1| Mon-Convertible Debentures | 03-Oct-23 10.5 07-Oct-24 25 Simple CRISIL A~/Stable
Long Term Principal Protected
INEOTHKOTITY 28-0cl-22 | 5-SEC LINKED| 28-Jan-24 50 Highly Gomplex|CRISIL PPMLD A-'Stable
Markat Linked Dabentures
Long Term Principal Protected
INEOTHKOT387 28-0ct-22 | G-SEC LINKED| 28-Apr-24 39 Highly Complex|CRISIL PPMLD A-/Stable
Markal Linked Dabentures
A Cammercial Paper MNA MNA, 7-365 days| 200 Simple CRISILA1T
IMEOTHKOTI2S| Mon-Convertible Debentures | 31-Oct-22 1.75% 30-Apr-24 25 Simple CRISIL A-/Stable
INEOTHKOT411| Mon-Convertible Debentures | 17-Mov-22 12% 09-Feb-24 73 Simple CRISIL A~Stable
INEOTHKOT423| Non-Convertible Debentures | 28-Mav-22 12.50% 28-May-24[ 17.5 Simple CRISIL A-/Stable
INEOTHKOTA60| Non-Convertible Debeniures [15.May.23 10 .58% 26 May. 24| 35 Simple CRISIL A-/Stable
IMEOTHEOT486| Mon-Convertible Debentures | 06-Jun-23 10.26% 06-Dec-24 49 Simple CRISIL A~'Stable
Proposed Long Term
Y NA NA My i5 MNA CRISIL A-/Stable
Bank Loan Facility
A, Term Loan NA NA 18-Mov-24 1] NA CRISIL A-Stable
A Tarm Loan NA WA 30-Sep-24 20 MA CRISIL A-'Stable
A Term Loan NA NA 21-Jan-24 50 MA CRISIL A-Stable
A, Term Loan NA NA 13-Aug-25 75 NA CRISIL A-/Stable
A Term Loan MA NA 17-Aug-24 50 NA CRISIL A-/Stable
A Tarm Loan NA NA 07-Mar-25 25 MA CRISIL A-Slable
A Term Loan MA NA 25-0ct-24 30 NA CRISIL AStable
A, \Working Capital Demand Loan| — MA NA M 105 NA CRISIL A-Stable
“Yet fo be lssued
Annexure - List of enfities consolidated
Names of Entities Consolidated Extent of Consolidation Rationale for Consolidation
Finnov Private Limited Full Parent
KrazyBee Services Private Limiled Full Subsidiary
Finnovalion Tech Sclulions Privalg Limiled Full Subsidiary
Annexure - Rating History for last 3 Years
Cusrent 2023 History| M2z 27 220 S
Irstrument Type OUEENANG pgng Date Rating Dute Rating Date Fating Date Rating Rating
Fund Based CRISIL CRISL CRISL
Fuaclln:e LY e avstae 1R eme | M2 pep e
012 | Ceiowe | 022 | paayeene
waoa SRR o2 el e
wiwz | SRR | PE el K
CRISL
180023 .-\Esmme =
CRISL
OB | 4 miame 3
000229 | g Sibie 5
CRISL
00123 e rstatie = E
Commencial Pager ST 200 CRISLA1 7151223 CRISILA1 | 14-11-22  CRISILAZ2=
- D7-11-23 | CRISILAT | 14-10-22  CRISILAZ+ - - =
81023 CRISILAT =
0S-10-23 | CRISILAL - -
- 10521 | CRISILAI = = = =
120823 CRISILAL - -
D021 CRISIL A2+ =3
300123 CRISIL A2+ - -
Non Comertiel CRISIL CRISL CRISIL
Debertures B0 e PEFE D ampbe | MYE pepesabe
= orm CREL | wne o SRS = = =

hittpes-fhwearw crisilratings. com'mntfwins hare/Ratings/Ratinglist/Ratin gDocs /K mzyBes SenicasPrivatel imited_Decembar 26, 2023_RR_334142 himi

4D

193



Key Information Memorandum
Srl No: 1
Date: 22.02.2024
(This Key Information Document is

21324, 11.52 A

Rahng Rationale

Private and Confidential

For Private Circulation Only
neither a prospectus nor a statement in lieu of prospectus)
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CRISL
DE02Z0 pemiiranie =
CRISL
T H-M-ET pagstabie = =
Lang Term Principal CRISIL CRISL oty
Profected Markst & B0 PPMAD 151223 PPMLD | 18113 poel
Linked Debentures AdStble A-rSiabi 2l
~RiSd CRISAL
priizn PPAD g2 hehan
e IStable
CRISL
= 1B-1023 . PPMLD I =
Al
GRISL
. [010F] | EPMLD _
A-Siabl
BRISL
= B08F FPAD _
A-Slable
CRISL
2 120823 PPMLD :
A-Siable
CRISL
= DE02F FPWLD £
BE +/Stable
CRISL
worzy | oD -
v
Al amornis 3 i ReCr
Annexure - Details of Bank Lenders & Faeilities
Facility Amount (Rs.Crore) Name of Lender Rating
Proposed Long Term Bank
Loan Facility 35 Not Applicable CRISIL A-iStable
Term Loan 75 IDFC FIRST Bank Limited CRISIL A-/Stable
Term Lean 20 Indian Overseas Bank CRISIL A-/Stable
Term Loan 10 AL G Fisanasr Rank CRISIL A-/Stable
Term Loan 25 Axis Bank Limited CRISIL A-/Stable
The Hongkong and Shanghai
Term Loan 50 anking Eorparation Lanod CRISIL A~/Stable
Term Loan 50 State Bank of India CRISIL A-/Stable
Term Loan 50 e e CRISIL A-Stable
Téini Loan 30 Utkarsh 5I1I1-|a|| Figmce Bank CRISIL A4Stable
VROTINg Capiial Dennd 50 Kotak Mahind ra Bank Limited CRISIL A~Stable
WIOTXIRG BAFL] Beniend 25 REL Bank Limited CRISIL A-/Stable
NECTIR AN Cm 30 Indusind Bank Limited CRISIL A-Stable
Criteria Details
Links to related criteria
Rating Criteria for Finance Companies
CRISILs Bank Loan Ratings - process, scale and default recognition
CRISILs Criteria for Consalidation
CRISILs Criteria for rating short term debt
Media Relations Analytical Contacts Customer Service Helpdesk
Aveek Datia A Velonie Timings: 10.00 am to 7.00 pm
Media Relations Senior Director Toll free Mumber:1 800 267 1301
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CRISIL Limited

M-+ 82204 53012

B: +91 22 3342 000
AVEER DATTAE s com

Prakruti Jani

Media Relations

CRISIL Limited

M- +07 G867 GBATE

B: =91 22 3342 3000
FPRAKSUTL AN Frcrsil com

Rutuja Gaikwad

Media Relations

CRISIL Limited

B: #91 22 3342 3000

Rutuja. Gaikwad@ext-crisil.cam

Rahng Rationale

CRISIL Ratings Limited
B9 22 3342 3000
At velonie ) cnsl com

Ialvika Bhotka

[Hpactor

CRISIL Ratings Limited
Bo+91 22 3342 3000
malvika.bholka@cnsi com

AKSHAY DILIP JEEVHANI
Senior Rating Anatyst

CRISIL Ratings Limited

Br+81 22 3342 3000

AKSHAY. JEEVHANK crisit com

For & copy of Rakonales / Reting Reports:
CRISI ratinggeskiforisil com

For Analylical quenes:
TaRngsimesiordes KIcisl.oom
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Haat for Beesia©
This rafing milonae is iansmified i vou for Fiesoie purpase of dssemralion rough v newspapsimagazineiagency TRE ring minae may be
usd By yeuin fud or In parl wiheut changing The meaning or context thereed bt wifh e credit bo CRISIL Ralings. Howeyver, CRISA Ralings alone has
the sole ngnt of disTibubon (whather mrcly or ndirectiyy of it rabonales for corsiceration or olherwse through any media inchding webstes and porials.

About CRISIL Ratings Limited (A subsidiary of CRISIL Limited, an S&P Global Company)

CRISIL Ratings piomegred Mg concapl of credt rating in India in 1967 With a radtion of independance, analytical rigour and
Innevation, wa sel the slandards in the credit rating business, We rate e enlire range of debl inslrumaents, such as bank kans,
canilicatas of depost, commeardal paper, non-convarlible'convartibleipanialy convertible bonds and debaniures, parpabual
bonds, bank hybrid capital instruments, asset-backed and morlgage-backed secunliss, partial guarantees and other skucturad
dehbt nstruments. We have rated over 33 000 lange and mid-scale coporales and fnancial insttutions. We have also instifuled
several nnovations in india i the rating business, including ratings for municipal bonds, padially guaranteed instruments and
infrastructure imresiment tnusts (IndTs).

CRISIL Ratings Limited {CRISIL Ratings') is a wholly-owned subsidiary of CRISIL Limited ('CRISILY. CRISK Ratings Lmited is
registered in ndia 65 8 credd rafing sgency with the Secunes and Exchange Board of India ("SEBI)

Formare informabon, vist Wi, GrisAralings. com

About CRISIL Limited
CRISIL 5 a bsadng, agile and innovalve global analylics company diven by ILs misson of making mankats fncton beter

It Is Ingea’s Toremest provider of ratings, data, research, analytics and solutions with a strong track recond of growlh, culiure of
Innevation, and glabal foolprint.

I has deliverad independent opinicas, aclonable insights, and eMcient solulions 1o over 100,000 customers through businesses
thal operale rom India, Be US, the UK, Arganting, Poland, Ghina, Hong Kong and Singapore.

It is magority owned by SEP Glebal Inc, a leading provider of transearent and indegendont ratings, benchmarks, analylics and
data o the capital and commodity markeis worldwida.

For more information, vist Wi, crisl.com

Connect with us: IWITIER | LIMEEDIH | YQUTUAE | FACEBQOK

CRISH PRAWVECY NOTICE

CRISIL [papects youl priviscy, Wi miy s your LUMm.lII[JIIu:Iulg :u:ll A VI e, udﬂl!ssalld emll 1d o [alii ok eguess ohl dendce Yol
account and to providea yag with addfie sl nkarmation fram CRESIL, For further information on CRISIL's privacy policy please via it s crisi |, com.

DESCLAMER

This disclaimer is part of and applies to each credit rating report and/or credit rating rationale ('repart’) that i provided by
CRISIL Rating s Limited ('CRISIL Ratings'). Taavesd doubt, the term "report’ inchudes the infarmation, mtings and other content
tarming port of the report. The report iz intended For the junsdiction of India only. This report does not constitute an offer of
services. Without limiting the generality of the foregoing, nothing in the report i ta be construed as CRISIL Ratings providing
or intending to provide any services in jurisdictions where CRISIL Ratings does not have the necessary licenses and/or
registration ta carry out its husiness activities referred 1o above. Access or use of this report daes not create a chent
relatonship between CRISIL Ratings and the user

We are not aware that any user intends to rely on the repert or of the mannerin which @ user intends to use the report, In
preparing our report we have not taken into consideration the objectives or particular nesds of amy particular uses. It is made
abundantly clear that the report is not intended toand doss nat constitute an nvestment advice, The repoart s not an offer o
s=ll.ar an offer to purchas= or subscribe for any investment in any sacurities, instruments, faciities ar solicitation of any kindto
enterinto any deal or transacton with the entity to which the report pertaing. The report showid net be the sole or primary
basis for any investment decision within the meaning of any law or regulation {induding the laws and regulations applicable in
the US|,

Ratings from CRISIL Ratngs are statements of apinion as of the date they are expressed and not s@tements of fact or
recommendations to purchase, hold or sell any securities/instrum ents or ta make any investment decisions, Any opiniens
exprasied hers are in good faith, are subject to change without notice, and are enby current as of the stated date of their
1ssue. CRISIL Ratings assumes no ohligation toupdate s opmions follovang publicotion in any form ar format although CRISIL
Ratings may disseminate its opinions and analysis, The rabing contained in the repert |5 not 8 substitute for the skill, jwdgment
and experience of the user, its management, employess, advisors and/or dients when making investment or other business
decisions. The recipients of the report should rely on their own judgment and take their own professional advice before acting
on the report inany way, CRISIL Ratings or its associates may houve ather commergial trensactions with the sttty to which the
report pertaing.

Nelther CRISIL Ratings nor its atfillates, third-party providers, as well as their directors, officers, shareholders, employess or
apents [ooliectively, "CRISIL Rabngs Parties') puarantee the accuracy, completeness or adequacy of the report, and no CRISIL
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Ratings Party shall hawe any liability far any errors, omissions orinterruptions therein, regardiacs of the cause, or far the
results obtained from the use of any part of the report. EACH CRISIL RATINGS PARTY DISCLAIMS ANY AND ALL EXPRESS OR
IMPLED WARRANTIES, INCLURING BUT NOT LINMITEDR TO ANY WARRANTIES OF MERCHANTABILITY, SUITABILITY OR FITNESS
FOR & PARTICULAR PLURPOSE OF LISE. In no event shall any CRISIL Ratings Party be Fable to any party for any direct, indirect,
Incidenal, exemplary, compensatory, punitive, special or consequential damages, oois, edpenses, legal fees or bossas
{including, without limitation, lost income or lost prefits and epportunity costs) in connection with any use of any part of the
repart even if advised of the passibility of such damages.

CRISIL Rabings may recene compensation for its retings and certam credit-related analyses, normally from issuers or
urderwriters of the instruments, fadlitias, securities or fram obligors. Public ratings and analysis by CRISIL Ratings, as are
required to be disclosed under the regulations of the Securities and Exchange Board of India (and other applicable regulations,
if any), are made avallable on its website, v crisilratings.com (free of charge). Reparts with more detail and addidonal
information may be avedakle for subscription at a fee - more details about ratings by CRISIL Ratings are available here:

whrw, crisilrabings. com

CRISIL Rabings and its affiliates do not act as & fduciary. While CRISIL Ratings heas obtained information from seurces it believes
to be raliable, CRISIL Ratings does not perform an audit and undertakes no duty of due dilgence or independent verificetion of
any Information it receives andfar relies on in its reports. CRISIL Ratings has established policies and procedures ta maintain
the confidentalty of certain non-public infermation received in connection with each anedytical process. CRISIL Fatings has in
place a ratings code of conduct and polices for managing conflict of interest, For details please refer fo;

https /v crisi comfen fhome/our-bus ine sses ratin gsf reg ulatory-d isclosures Mhighlighted- polickes. html,

Rating criteria by CRISIL Ratings are generally avadable without eharge to the public on the CRISIL Ratings pulblic webtite,
wiwier crisiirarings.com. For latest rating information on any instrument of any company rated by CRISIL Ratings, you may
contact the CRISIL Ratings desk at crisifrmtingdesk @ crisil.com, or ot {D091) 1800 267 1301.

This repert should not be reproduced or redistributed te any other person arin any farm without prier written congent from
CRISIL Ratings.

Al rights reserved @ CRISIL Ratings LUimited, CRISIL Ratings s a wholly owned subsidary of CREIL Limited

CRISIL Ratings usas the prefix PP-MLD for 1he rawngs of principal-profected market-inked debentures (PPMLD) with efiect
from Novemoer 1, 2011, to comply with the SEB| circular, *Cuidefines for Issue and Listing of Structured Products/Market Lin ked
Debentures™ The revision m rating symbals for PPMLDs should not be construed as a change in the rating of the subgect
instrument. For dedails on CRISIL Ratings” use of ‘PRMLD' please refer o the noles to Rating scale for Debt nsfrumants and
Structured Finance bstrurmeants at B followang Bnk: hpsy v erisil comfendhame faur-husines ses fratin gs femaditrarings-ceale himl
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CL/MUM/23-24/DEB/245 TRUSTEESHIP PVT LTD
Nurturing & Protecting Your Trust

\&/
CIN: U65393WB2010PTC152401 .)\“\ . VARDH MAN
7o\

Date: 14® February 2024

To

Krazybee Services Private Limited
3rd Floor, No. 128/9, Maruthi Sapphire
HAL Airport Road, Murgesh Palya,
Bangalore-560017,

Karnataka

Kind Attn: Manu Agarwal
Dear Sir,

Sub: Consent to act as Debenture Trustee for Rated Senior Secured Listed Transferable
Redeemable Non-convertible debentures (“NCDs” or “Debentures”) amounting to INR.
100,00,00,000/- (Indian Rupees One Hundred Crores only) (Base size: 25 Cr & Green option: 75
Cr) (the “Issue™) to be issued by Krazybee Services Private Limited.

We, the undersigned, hereby consent to be named as the Debenture Trustee to the Issue and to our
name being inserted as the Debenture Trustee to the Issue in the Information Memorandum/disclosure
document/listing application or any other document to be filed with the BSE/NSE Limited (*Stock
Exchange™) or any other authority as required. The following details with respect to us may be

disclosed:
Name Vardhman Trusteeship Private Limited
Address The Capital, A Wing, 412A, Bandra Kurla
Complex, Bandra (East), Mumbai-400051
Tel 22 4264 8335/ 22 4014 0832
Email corporate@vardhmantrustee.com
Website https://vardhmantrustee.com
Contact Person Rushabh Desai
SEBI Registration No INDOO000061 1
CIN U65993WB2010PTC152401
Logo @
N VARDHMAN
® TRUSTEESHIP PVT LTD
. Nurturing & Protecting Your Trust

‘We confirm that we are registered with the SEBI and that such registration is valid as on the date of
this letter. We enclose a copy of our registration certificate enclosed herein as Annexure A and
declaration regarding our registration with SEBI as Annexure B. We also confinm that we have not
been prohibited by SEBI to act as an intermediary in capital market issues.

Yours faithfully,
For Vardhman Trusteeship Private Limited
Rushabh ownsiy sianed
¥ by Rushabh
Anantrai sunvaoes

: 10214
Desai  1sa12+0550

Authorised Signatory

ing, Unit N - 700 001 o e o Q Q
Mumb Bengal ata e 2
andra Kurl - 400 051 umbai engaluru Kolkata New Delhi

-8 22 91 2 0832
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YRAE giayfa A fafg e :
SECURITIES AND EXCHANGE BOARD OF INDIA
(e =) fatm, 1993 __
(DEBENTURE TRUSTEE) REGULATIONS, 1993 o)

(a[alaF-LIN i
{(Regulation 8)

TRt JHma

CERTIFICATE OF REGISTRATION

1) @, wredra aferfa s fafera 9 afafege, 1992 & sndm fedar =l & fro a9 T Frast of fafmdi & o ofss on afifas
&1 UTTT-12 %1 SR (1) 2171 Seet it 1 s i g,

1) In exercise of the powers conferred by sub-section (1) of section 12 of the Securities and Exchange Board of India
Act, 1992. read with the rules and regulations made thereunder for the debenture trustee the Board hereby grants a
certificate of registration to

VARDHMAN TRUSTEESHIP PRIVATE LIMITED
Unit No. 15, Turner Morrison Building

6 Lyons Range

KOLKATA

700001 |

WEST BENGAL

INDIA

aarﬁwqM%Wmﬁ@%ﬁﬁ@%m%&mwﬁmqﬁ@mmmmﬁwmh
as a debenture trustee subject to the conditions in the rules and in accordance with the regulations.

2) feFar =nh & oo e g2 i ]

2) Registration Code for the debenture trustee is INDODOGOOB_T{

3) == 7@ T A A @, T m # A fafmr %)
3) Unless renewed, the certificate of registration is valid from to -

This certificate of Registration shall be valid from 15/12/2020 to null,
unless Suspended or cancelled by the Board

e ®
W gty s Ao 9
% fou S aweh o g
By order
For and on behalf of
Securities and Exchange Board of India
1 Place - pumbai

Qro oot
i@ Date :

May 20, 2021 A%Hg%‘a%r}n[Eﬁut é\rised Signatory

|leysney el

S/4/5/4/5/5/5/5/5/5/6/5/5/5/5/5/8/5/8/5/5/5/5/8 5/ 6/5/0/5/0 556 6//5/0 AR RO DT
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TRUSTEESHIP PRIVATE LIMITED

Annexure B . Nurturing & Protecting Your Trust

CIN: U65993WB2010PTC 152401 .)\\a‘/(. VARDH M AN

We hereby confirm that as on date the following details in relation to our registration with the Securities
and Exchange Board of India as a Debenture Trustee is true and correct;

1 Registration Number IND000000611
2 Date of registration/ Renewal of registration 15/12/2020
3 Date of expiry of registration Null, unless suspended or cancelled by
SEBI
4 1f applied for renewal, date of application N/A
5 Any communication from SEBI prohibiting the No
entity from acting as an intermediary
6 Any enquiry/ investigation being conducted by SEBI No
7 Details of any penalty imposed by SEBIL No

& Turner Morrison Building, Unit No. 15, 6 Lyons Range, Kolkata - 700001.
ce The Capital, 412A, Bandra Kurla Complex, Bandra (East), Mumbai- 400051,
“ +91 22 4264 8335 / +91 22 4014 0832

24 corporate@vardhmantrustee.com &) www.vardhmantrustee.com

orporate O
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE BOARD OF
DIRECTORS IN THE BOARD MEETING OF KRAZYBEE SERVICES PRIVATE
LIMITED HELD ON WEDNESDAY, THE 15TH DAY OF MARCH 2023, AT 4TH FLOOR,
ANJANEYA TECHNO PARK, SITE#147, OLD HAL AIRPORT ROAD, KODIHALLI,
BENGALURU -560008 AT 2.30 P.M., WHERE REQUIRED QUORUM FOR THE MEETING
‘WAS PRESENT.

ISSUANCE OF DEBT SECURITIES ON PRIVATE PLACEMENT BASIS AGGREGATING
UP TO RS.1500 CRORES PROPOSED TO BE ISSUED DURING THE FINANCIAL YEAR
2023-24.

“RESOLVED THAT pursuant to the provisions of Sections 42, 71, 179 and other applicable provisions of the
Companies Act, 2013 {(“the Act™) read with rule i4 of the Companies (Prospectus and Aliotment of Securities)
Rules, 2014, Rule 18 of the Companies (Share Capital and Debentures), Rules 2014, including any amendment
thereto, Articles of Association of the Company and applicable provisions of Securities and Exchange Board
of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 (‘Debt Regulations’) in case where
the Company is proposing for listing such debt securities on one or more recognized stock exchanges and RBI
Master Directions on Non-Banking Financial Company - Systemically Important Non-Deposit taking Company
and Deposit taking Company (Reserve Bank) Directions, 2016 and such other applicable laws (including any
amendment(s), statutory meodification(s) or re-enactment thereof) and subject to the prior approval of
shareholders, consent of the Board of Directors be and is hereby accorded for issuance of one or more of the
following Debt Securities, on private placement basis, in one or more series or tranches, in such classes and
with such rights or terms as may be considered necessary, for issue of Non- Convertible Debt Securities in the
nature of Secured, Unsecured, Listed, Unlisted Non-Convertible Debentures, Market Linked Debentures,
Listed, Unlisted Bonds, Subordinated Debt Securities, Covered Bonds, or other debt securities, whether
constituting a charge (including in the nature of pledge) on any specific or general assets of the company or not
(herein inclusively referred to as “Debt Securities™), such that the aggregate value of such Debt Securities
during financial year 2023-24 shall not exceed, excluding any Debt Securities already issued earlier, an amount
of Rs. 1500,00,00,000 (Rupees One Thousand Five Hundred Crores Only) as per the following terms and
conditions:

Sl. Ne Particulars Terms and Conditions

1 Type of securities proposed to be Secured, Unsecured, Listed, Unlisted Non-
issued Convertible Debentures, Market Linked
Debentures. Listed, Unlisted Bonds,
Subordinated Debt Securities, Covered Bonds,
or other debt securities, whether constituting a
charge (including in the nature of pledge) on
any specific or general assets of the company
or not.

2 Type of issuance Private Placement

3 Total issue size 1500,00,00,000/- (Indian Rupees One
Thousand and Five Hundred Only)

4 To be offered to Banks, and other entities/individuals including
but not limited to Institutional Investors,
Financial Institutions, companies, bodies
corporate, partnership firms, Proprietorship
etc.

5 If listed, name of the stock exchange BSE Ltd and/or National Stock Exchange of
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India Ltd or any other stock exchange as may
be decided by the Board or Board Cominittee
(Borrowings) thereof.

6 Tenure of the instrument As may be decided by the Board of Directors
or Board Committee (Borrowings)

7 Tssue Price, coupon/ interest offered, As per the terms and conditions of Offer

schedule of payment of coupon/interest Document, as may be finalized by the Board of

and principal Directors or Board Committee (Borrowings)

thereof (as authorized by the Board) from time
to time, in terms of applicable law.

8 Special right/ interest/ privileges As per the terms and conditions of Offer
attached to the instrument and changes Document, as may be finalized by the Board of
thereof Directors or Board Committee (Borrowings)

thereof (as authorized by the Board) from time
to time.

RESOLVED FURTHER THAT the Board Committee (Borrowings) be and is hereby authorized and
empowered to consider, transact and decide matters, from time to time, pertaining to the private placement of
Debt Securities, including appointment of debenture trustees, finalization and issuance of any offer letter,
opening of a separate bank account and allot the Debt Securities in one or more tranches/ Series, to any one or
more investors including any Banks, and other entities/individuals including but not limited to Institutional
Investors, Financial Institutions, companies, bodies corporate, partmership firms, Proprietorship etc., including,
where so considered appropriate, amount payable on application and further amounts as may be called from
time to time and the allotment thereof, to sign, verify, execute and file all necessary forms and documents, if
any, with any governmental authority including but not limiting to the Registrar of Companies, Bangalore,
Securities and Exchange Board of India and/or such other authorities as may be required from time to time and
to do all such acts, deeds, matters and things necessary or expedient to give effect to the issue of Debt Securities
and ensuring compliance and/or any actions as may be required under applicable law.

RESOLVED FURTHER THAT a certified copy of this resolution duly signed by any of the directors or the
Company Secretary of the Company be forwarded to relevant statutory and regulatory authorities, as and when
required.”

WCERTIFIED TO BE TRUE\\

For Krazybee Services Private Limited

Digitally signed

P I I + by Pallavi
a aVI Date: 2023.06.27
12:05:33 +05'30
Pallavi Lingaraju
Company Secretary
M. No. 56733
Address: 1203 Prerana Nilaya, Park Road,
23" Cross D Group L Naragbhavi Bangalore 560091
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE MEMBERS OF THE BOARD
COMMITTEE (BORROWINGS) OF KRAZYBEE SERVICES PRIVATE LIMITED (“THE
COMPANY") AT THEIR MEETING HELD ON TUESDAY, DECEMBER 12, 2023 AT 1°T FLOOR,
128/9, MARUTHI SAPPHIRE, HAL AIRPORT ROAD, MURGESH PALYA, BANGALORE-560017 AT
11.30 AL

OFFER SECURED, LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES ON
PRIVATE PLACEMENT FOR AN AGGREGATE AMOUNT OF UP TO RS. 100,00,00,000/- (RUPEES
ONE HUNDRED CRORES ONLY)

"RESOLVED THAT pursuant to the approval of the Board of Directors vide its resolution dated 15% March
2023 and Shareholders resolution dated 30 March 2023 and pursuant to provisions of the Memorandum of
Association and Articles of Association of the Company, Section 42, 71, 179(3)(c), and other applicable
provisions of the Companies Act, 2013 (the "Act") read together with the Companies (Prospectus and Allotment
of Securities) Rules, 2014, the Companies (Share Capital and Debentures) Rules. 2014, all applicable
regulations, directions, guidelines, circulars and notifications of the Reserve Bank of India ("RBI"). the
Securities and Exchange Board of India ("SEBI"), including the Securities Contracts (Regulation) Act, 1956, the
Securities and Exchange Board of India Act, 1992, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015. the Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021 ("NCS Regulations"), and the SEBI Circular
bearing the reference number SEBI1/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 on "Operational
Circular for issue and listing of Non-Convertible Securities, Securitized Debt Instruments, Security Receipts,
Municipal Debts Securities and Commercial Paper” ("Operational Circular"). or any other regulatory authority.
each as amended, modified and/or supplemented from time to time, listing agreement entered into by the
Company with BSE Limited ("BSE") and in accordance with any other rules, regulations, guidelines,
notifications, circulars and clarifications issued thereon from time to time by competent authorities ("Applicable
Law"), the approval of the Committee be and is hereby accorded to:

a) offer and issue upto 10,000 (Ten Thousand) Secured, Listed, Rated, Redeemable, Non-Convertible
Debentures (NCDs) denominated in Indian Rupees, each having a face value of Rs. 1.00.000/- (Indian Rupees
One Lakh only) with a green shoe option of Rs. 75, 00,00,000/- aggregating up to Rs. 100,00,00,000/- (Rupees
ne Hundred Crores only) (the "Debentures™) issued on a fully paid basis and on a private placement basis. The
details of the issuance is as mentioned hereunder:

Coupon rate Tenor Amount
10.15%p.a 15 months Rs. 100 crores with

greenshoe option of
Rs. 75 crores

The subscription amount is subject to deduction of taxes at source, if applicable, in accordance with applicable
law, with or without gross up, ("the Issue") to the identified investors for the purposes of Section 42 of the Act
(being, financial institutions, bodies corporate and individuals) ("Debenture Holders") on such terms as may be
agreed with the Debenture Holders for raising debt for onward lending purpose:

b) secure the amounts to be raised pursuant to the issuance of the Debentures ("Secured Obligations") (at such
ranking/priority and up to such limits and security cover as may be agreed with the Debenture Holders) by one
or more the following; (i) hypothecation of certain identified book debts of the Company from time to time and
which will be replaced from time to time in order to maintain the security cover ratio of 1.1 (one point one)
times until all Debentures are repaid in full. ("Transaction Security")

RESOLVED FURTHER THAT Mr. Madhusudan Ekambaram, Mr. Karthikeyan Krishnaswamy and Mr.
Vivek Veda, Directors of the Company, Ms. Pallavi Lingaraju, Company Secretary of the Company and Mr.
Kartik G Deshpande, Authorized Signatory be and are hereby severally authorized to do all such acts, deeds and
things as they deem necessary or desirable in connection with the offer, issue and allotment of the Debentures,
including, without limitation the following:

Zrd Floor, No. 128/9, Maruthi Sapphire, HAL Airport Road, Murugesh Palya, Bangalore — 560017
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a) seeking, if required, any approval, consent or waiver from any/all concerned government and
regulatory authorities, and/or any other approvals, consent or waivers from any other persons that be
required in connection with the issue and offer of the Debentures;

b) executing the term sheet in relation to the Debentures;

c) negotiating, approving and deciding the terms of the issue of Debentures and all other related
matters;

d) seeking the listing of any of the Debentures on the BSE, submitting the listing application and
taking all actions that may be necessary in connection with obtaining such listing;

e) approving the Information Memorandum and the private placement offer cum application letter
(including amending, varying or modifying the same, as may be considered desirable or expedient)
(collectively, the "Disclosure Documents"), in accordance with all Applicable Laws;

f) finalising the terms and conditions of the appointment of an arranger, the Debenture Trustee, a
registrar and transfer agent, a credit rating agency, valuation agency, a depository and such other
intermediaries as may be required including their successors and their agents;

g) obtaining such credit rating(s) and within such timeline(s) as may be required by the Debenture
Holders;

h) finalising the terms of the issue and offer of the Debentures;

i) entering into arrangements with the depository(ies) in connection with issue of Debentures in
dematerialised form;

J) creating and perfecting the Transaction Security as required in accordance with the terms of the
Transaction Documents (as defined below) in relation to the issue and offer of the Debentures;

k) finalizing the deemed date of allotment of the Debentures;

I} to negotiate, execute, file and deliver any documents, instruments, deeds, amendments, papers,
applications, notices or letters as may be required in connection with the issue and offer of the
Debentures and deal with regulatory authorities in connection with the issue and offer of the
Debentures including but not limited to the RBI, SEBI (if so required), the jurisdictional registrar of
companies, the BSE, the Central Registry of Securitisation Asset Reconstruction and Security Interest
(*CERSALI"), the Ministry of Corporate Affairs (“MCA™), or any depository, and such other authorities
as may be required;

m) to execute all documents, file forms with the BSE, the jurisdictional registrar of companies, the
CERSALI the MCA, the BSE or any depository;

n) sign and/or dispatch all documents and notices to be signed and/or dispatched by the Company
under or in connection with the Transaction Documents;

0) creation of recovery expense fund in  accordance with SEBI  Circular
SEBI'HO/MIRSD/CRADT/CIR/P/2020/207 dated 22nd October 2020 read with guidance note issued
by the BSE in this regard;

p) to take all steps and do all things and give such directions as may be required, necessary, expedient
or desirable for giving effect to the Transaction Documents, the transactions contemplated therein and

3rd Floor, No. 128/9, Maruthi Sapphire, HAL Airport Road, Murugesh Palya, Bangalore — 560017
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the resolutions mentioned herein, including without limitation, to approve, negotiate, finalise, sign,
execute, ratify, amend, supplement and/or issue the following, including any amendments,
modifications, supplements, restatements or novation thereto (now or in the future):

(i) the Disclosure Documents for the issue and offer of the Debentures;

(ii) the term sheet in connection with the Debentures, agreements to be entered into with the
Debenture Trustee, any undertakings, due diligence certificates, corporate actions, letters of allotment
and such other documents;

(iii) the debenture trust deed, the debenture trustee agreement, the deed of hypothecation, monthly
asset certificates, and any other documents required for the creation of security interest (together with
the Information Memorandum, referred to as the "Transaction Documents");

(iv) any other documents required for the purposes of the issue and offer of the Debentures and the
transactions contemplated thereby, including but not limited to letters of undertaking, declarations,
agreements, reports; and

(v) any other documents designated as a Transaction Document by the Debenture Trustee and/or the
Debenture Holders;

q) to do all such acts as may be necessary for the issue and offer of the Debentures in accordance with
the terms set out in the Transaction Documents; and

1) to generally do any other act or deed, to negotiate and execute any documents, applications,
agreements, undertakings, forms, deeds, affidavits, declarations and certificates in relation to the issue
and offer of the Debentures and the transactions contemplated thereby, and to give such directions as it
deems fit or as may be necessary or desirable with regard to the issue and offer of the Debentures.

RESOLVED FURTHER THAT any of the Directors or the company secretary of the Company, be and are
hereby severally authorized to do all such acts, deeds, things and execute or ratify all such documents
whatsoever as maybe required in connection with the issue and offer of the Debentures and providing of
security interest on the Debentures including without limitation execution or ratification of the requisite
agreement(s) with the National Securities Depository Limited (“"NSDL"™) and the Central Depository Services
(India) Limited (“CDSL™). listing of Debentures on wholesale debt market segment of the BSE. appointment of
trustees, credit rating agency, valuation agency and other advisors as may be required and making payment of
their fees.

RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby severally authorized
to do all such acts, deeds and things as are necessary for registering any of the documents being executed by the
Company, and for filing of necessary forms, returns and such other documents pertaining to the aforesaid
issuance of Debentures and creation, perfection and registration of charges with the relevant registrar of
companies, CERSAI, MCA, or any depository, the SEBI, or any other governmental authority.

RESOLVED FURTHER THAT the Disclosure Documents placed before the Comumittee for issuance of
Debentures to the Debenture Holders be and are hereby approved and the same be issued to the Debenture
Holders under the signature of any one of the Directors or Company Secretary of the Company.

RESOLVED FURTHER THAT anyone of the Directors or the company secretary of the Company be and are
hereby authorised severally to take necessary actions for listing of the Debentures with the BSE.

3rd Floor, No. 128/9, Maruthi Sapphire, HAL Airport Road, Murugesh Palya, Bangalore — 560017
CIN No. UG5100KAZ016PTCO86990

@ www.kbnbfc.in R, 080-44292555 1 reachus@kbnbfc.in

Krazybee Services Private Limited

=
|

Page 135 of 193



Key Information Memorandum
Srl No: 1 Private and Confidential

Date: 22.02.2024 For Private Circulation Only
(This Key Information Document is neither a prospectus nor a statement in lieu of prospectus)

I KENBRC Krazybee Services Private Limited

RESOLVED FURTHER THAT approval of the Board Committee (Borrowings) to do all such acts, deeds and
things as may be necessary for allotment of Debentures.”

\|Certified to be truell

For Krazybee Services Private Limited

Digitally signed by

PALLAVI  PALLAv
LINGARAJU

LINGARAJU pate: 2024.02.13

18:42:54 +05'30"
Pallavi Lingaraju
Company Secretary
M. No. A56733

3rd Floor, No. 128/9, Maruthi Sapphire, HAL Airport Road, Murugesh Palya, Bangalore — 560017
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA-ORDINARY
GENERAL MEETING OF KRAZYBEE SERVICES PRIVATE LIMITED HELD AT 11:30 A.M ON
THURSDAY, MARCH 30TH, 2023 AT ITS REGISTERED OFFICE SITUATED AT 3RD FLOOR,
NO. 128/9, MARUTHI SAPPHIRE, HAL AIRPORT ROAD, MURGESH PALYA, BANGALORE -
560017, WHERE THE REQUIRED QUORUM WAS PRESENT;

TO AUTHORIZE ISSUANCE OF DEBT SECURITIES ON PRIVATE PLACEMENT BASIS
AGGREGATING UP TO RS. 1500 CRORES PROPOSED TO BE ISSUED DURING THE
FINANCIAL YEAR 2023-24.

The following resolution was passed as special resolution;

“RESOLVED THAT pursuant to the provisions of Sections 42, 71, 179 and other applicable provisions of
the Companies Act, 2013 (“the Act”) read with rule 14 of the Companies (Prospectus and Allotment of
Securities) Rules, 2014, Rule 18 of the Companies (Share Capital and Debentures), Rules 2014, including
any amendment thereto, Articles of Association of the Company and applicable provisions of Securities and
Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021 (*SEBI Debt
Regulations®) in case where the Company is proposing for listing such debt securities on one or more
recognized stock exchanges and RBI Master Directions on Non-Banking Financial Company - Systemically
Important Non-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016 and
such other applicable laws (including any amendment(s), statutory modification(s) or re-enactment thereof),
consent of the shareholders be and is hereby accorded for the issuance of one or more of the following Debt
Securities, on private placement basis, in one or more series or tranches, in such classes and with such rights
or terms as may be considered necessary, in the nature of Secured, Unsecured, Listed, Unlisted Non-
Convertible Debentures, Market Linked Debentures, Listed, Unlisted Bonds, Subordinated Debt Securities,
Covered Bonds, or other debt securities, whether constituting a charge (including in the nature of pledge) on
any specific or general assets of the Company or not (herein inclusively referred to as “Debt Securities™),
such that the aggregate value of such Debt Securities issued during the financial year 2023-24 shall not
exceed, excluding any Debt Securities already issued ecarlier, an amount of Rs. 1500,00,00,000/- (Rupees
One Thousand Five Hundred Crores Only) as per the following terms and conditions:

Sl No. Particulars Terms and Conditions

1 Type of securities proposed to be issued Secured, Unsecured, Listed, Unlisted
Non-Convertible Debentures, Market
Linked Debentures, Listed, Unlisted
Bonds, Subordinated Debt Securities,
Covered Bonds, or other debt securities,
whether  constituting a  charge
(including in the nature of pledge) on
any specific or general assets of the
Company or not.

2 Type of issuance Private Placement

3 Total issue size 1500,00,00,000/- (Indian Rupees One
Thousand and Five Hundred Crores
Only)

4 To be offered to Banks, and other entities/individuals
including but not limited to Institutional
Investors, Financial Institutions,
companies, bodies corporate,
partnership firms. Proprietorship etc.

5 If listed, name of the stock exchange BSE [Ltd and/or National Stock |
Exchange of India Ltd or an @fm‘f ‘
stock exchange as may be d 7 by

‘/E

[~
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the Board or Board Committee
(Borrowings) thereof.

6 Tenure of the instrument As may be decided by the Board of
Directors or Board Committee
(Borrowings) in accordance with the
applicable laws

7 Issue Price, coupon/ interest offered, schedule of | As per the terms and conditions of the
payment of coupon/interest and principal Offer Document, as may be finalized by
the Board of Directors or Board
Committee (Borrowings) thereof (as
authorized by the Board) from time to
time, in terms of applicable law.

8 Special right/ interest/ privileges attached to the | As per the terms and conditions of Offer
instrument and changes thereof Document, as may be finalized by the
Board of Directors or Board Committee
(Borrowings) thereof (as authorized by
the Board) from time to time.

RESOLVED FURTHER THAT the Board Committee (Borrowings) be and is hereby authorized to
consider, transact and decide matters, from time to time, pertaining to the private placement of Debt
Securities, including appointment of debenture trustees, finalization and issuance of any offer letter, opening
of a separate bank account and allot the Debt Securities in one or more tranches/ Series, to any one or more
investors, including, where so considered appropriate, fixation of amount payable on application and further
amounts as may be called from time to time and the allotment thereof, to sign, verify, execute and file ali
necessary forms and documents, if any, with any governmental authority including but not limiting to the
Registrar of Companies, Bangalore, Securities and Exchange Board of India and/or such other authorities as
may be required from time to time and to do all such acts, deeds, matters and things necessary or expedient
to give effect to the issuance of Debt Securities and ensuring compliance and/or any actions as may be
required under applicable law.

RESOLVED FURTHER THAT a certified copy of this resolution duly signed by any of the directors or
the Company Secretary of the Company be forwarded to relevant statutory and regulatory authorities, as and
when required."

HICertified True Copyl/ =
SERV/E
For Krazybee Sgiviecs Pi;ivga'te Limited

] ~ alora i

l’afil‘avz"i Lingaraju "
Company Secretary
M. No. 56733

Email id: pallavis@krazybee.com (Contact no. +919972857010)
Address; 1203, Preena Nilaya, 23rd Main D Group Layout,
Park Road, Srigandadakaval,

Nagarbhavi, Bangalore — 560091
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Ref: 1517/0PR/VTPL/2023-24

Date: 19" February, 2024

-
2

TRUSTEESHIP PRIVATE LIMITED

Nurturing & Protecting Your Trust

.)\y(. VARDHMAN

7@\

To, . To,

Securities Exchange Board of India BSE Limited

Investment Management Department Phiroze Jeejeebhoy Towers
Division of Funds — L PlotNo.C4 A, G Block, Dalal Street

Bandra Kurla Complex, Bandra (East), Mumbai — 400 051 Mumbai- 400001

Dear Sir / Madam

SUB.: ISSUE OF RATED SENIOR SECURED LISTED TRANSFERABLE REDEEMABLE NON-CONVERTIBLE
DEBENTURES (“NCDS” OR “DEBENTURES”) AMOUNTING TO INR. 100,00,00,000/- (INDIAN RUPEES ONE
HUNDRED CRORES ONLY) (BASE SIZE: 25 CR & GREEN OPTION: 75 CR) (THE “ISSUE™) TO BE ISSUED BY

KRAZYBEE SERVICES PRIVATE LIMITED.

We, the debenture trustee(s) to the above-mentioned forthcoming issue state as follows:

I.  We have examined documents pertaining to the said issue and other such relevant documents, reports, and certifications.
2. On the basis of such examination and of the discussions with the Issuer, its directors and other officers, other agencies and
on independent verification of the various relevant documents, reports, and eertifications:

We confirm that:

a) The Issuer has made adequate provisions for and/or has taken steps to provide for adequate security for the debt securities

to be issued.

b) The Issuer has obtained the permissions / consents necessary for creating security on the said property(ies)

¢) The Issuer has made all the relevant disclosures about the security and its continued obligations towards the holders of

debt securities.

d) Issuer has adequately disclosed all consents/ Ppermissions required for creation of further charge on assets in offer document
or placement memorandum and all diselosures made in the offer document or placement memorandum/ information
memorandum with respect to creation of security are in confirmation with the clauses of debenture trustee agreement.

€) Issuer has disclosed all covenants proposed to be included in debenture trust deed (including any side letter, accelerated

payment clause etc.), offer document or placement memorandum

f) Issuer has given an undertaking that charge shall be created in favour of debenture trustee as per terms of issue before

filing of listing application.

We have satisfied ourselves about the ability of the Issuer to service the debt securities.

Place: MUMBAI For Vardhman Trusteeship Private Ltd

Date: 19" February, 2024

Authorized Signatory

{n7 Registered Office Turner Morrison Building, Unit No. 15, 6 Lyons Range, Kolkata - 700001.

pur”

Corporate Office The Capital, 412A, Bandra Kurla Complex, Bandra (East), Mumbai- 400051 Q Mumbai Q Bengaluru Q Kolkata Q New Delhi

. +9122 4264 8335 / +91 22 4014 0832
24 corporate@vardhmantrustee.com

ww.vardhmantrustee.com
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The Power of Vibrance

DBCS/COMP/RM/AP-PPDI/289/23-24 September 25, 2023

Krazybee Services Pvt Limited

3rd Floor, No.128/9, Maruthi Sapphire
HAL Airport Road, Murgesh Palya
Bangalore - 560017

Dear Sir/Madam

Re: Private Placement Listed, Rated, Taxable Redeemable, Non-Convertible Debentures (either
SecuredensecurediSubordinated/Uusubordinated) ("Debenture(S)" _or "NCD(s)'") of Face
Value of Rs. 1 Lakh each to be issued in one or more tranches/series by way of issuance of Key
Information Document (rom time to time (Gid No:l /2023-24 Dated 22/09/2023),

We acknowledge receipt of your application on the online portal on September 22, 2023 seeking In-
principle approval for issue of captioned security, In this regard, the Exchange is pleased to grant in-
prineiple approval for listing of capticned security subject to fulfilling the following conditions at the
time of seeking listing:

L. Filing of listing application.

2. Payment of fees as may be prescribed from time to time.

3. Comptliance with SEBI (Issue and Listing of Non-Cenvertible Securitics) Regulations, 2021 read
with SEBI Circular No SEBI/HO/MDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued

thereunder and also Compliance with provisions of Companies Act 2013,

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory authorities
including SEBI, RBI, DCA etc. as may be applicable.

5. Compliance with change in the guidelines, regulations, directions, circulars of the Exchange, SEBI
or any other statutory authorities, documentary requirements from time to time.

6. Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening of the
issue to the investors.:
ht_tgs:ffwww,bse'mdia.com/marketsfMarketlnfofDispNewNoticesC irculars.aspx?page=20200610-3 1

7. Issuers, for whom use of EBP is not mandatory, specific attention is drawn towards compliance with
Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CTR/2021/613 dated August 10, 2021 and BSE
Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately placed debt securities
in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 or [LDM
Regulations for whom accessing the electronic book platform (EBP) is not mandatory shall upload
details of the issue with any one of the EBPs within one working day of such issuance. The details can

be uploaded using the following links Electronic Issuance - Bombay Stock Bxchange Limited
{bseindia.com).

Registered Office: BSE Limited, Fioor 25, P J fowers, Dakal Street, Mumbai - 400 OO, India. T: +8122 2272 1234/33 | E: corp.comm@bseindia.com -
www.bseindiacom | Corporate Identity Number ; LE7120MH2005PLC155188
BSE - PURBLIC
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8. It is advised that Face Value of NCDs issue through private placement basis should he kept as per
Chapter V of SEBI Circular No SEBUHO/DDHS/P/CIR/ZOQ]/EIB dated August 10, 2021

10 Company is further requested to comply with SEBI Circular SEBU/HODDHS/DDHS-
RACPODI/CIR/P/2023/56 dated April 13, 2023, (i applicable) read along with BSE Circular
https:www. bseindin, convmarkets/MarketInfo/DispNe wiNoticesCirculars. aspx Jpage=20230428-18
and ensure compliance of the same.

This In-Principle Approval is vaiid for a period of 1 year from the date of issue of this letter or period
of | year fiom the date of opening of the first offer of deht securities under General information
Documents which ever-applicable. The Exchange reserves its right te withdraw its in-principle approval
at any later stage if the information submitted to the Exchange is found to be incomplete/
incorrect/misleading/false or for any contravention of Rules, Bye-laws and Regulations of the
Exchange, SEBI (Issue and Listing of Non-Convertihie Securitics) Regulations, 2021 read with SEBI
Circular No SEBVHO/DDHS/P/CIR/2021/613 dated August 10, 2021 and cireulars issued thereunder,
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, Guidclines/Regulations
issued by the statutory authorities ete. Further, it is subject to payment of all applicable charges levied
by the Exchange for usage of any system, software or similar such facilities provided by BSE which
the Company shall avail to process the application of securitics for which approval is given vide this
letter.

Yours faithfully,
For BSE Limited

10
ke At

Rupal Khandelwal Alsshay Arolkar
Deputy General Manager Deputy Manager
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NSDL Database Management Limited &/” NSDL

Technology, Trust & Reach

February 19, 2024

To,

Krazybee Services Private Limited

3rd Floor, N0.128/9, Maruthi Sapphire,
HAL Airport Road, Murgesh Palya,
Bangalore, Karnataka — 560017

Dear Sir,

This has reference to your email dated February 15, 2024 regarding consent letter for debenture issue. We are happy to
act as Registrar & Transfer Agent for Rated Senior Secured Listed Transferable Redeemable Non-convertible
debentures having face value of Rs. 1,00,000/- each aggregating up to Rs. 100 Crores, with base issuance of Rs. 25
crores and greenshoe option of Rs. 75 crores.

We hereby give our consent to include our name in the Disclosure Document for the Rated Senior Secured Listed
Transferable Redeemable Non-convertible debentures having face value of Rs. 1,00,000/- each aggregating up to Rs.
100 Crores, with base issuance of Rs. 25 crores and greenshoe option of Rs. 75 crores.

Our SEBI registration is INRO0O0004181.

Yours faithfully

For NSDL Database Management Ltd.
MAKSOOD  Lece i

ZAHIR KHAN PIe202gy

Maksood Khan

Sr. Manager

Tel.: 91-22-4914 2700 | Fax: 91-22-4914 2503 | Email: info_ndmi@nsdl.co.in | Web: www.nsdl.co.in | www.ndml-nsdl.co.in

. 4" Floor, *A' Wing, Trade World, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400 013, India
CIN: U72400MH2004PLC147094
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Krazybee Services Private Limited
A Private Limited Company/public limited company incorporated under the Companies Act, 2013
Date of Incorporation: March 16, 2016
Registered Office: 3rd Floor, No.128/9, Maruthi Sapphire, HAL Airport Road, Murgesh Palya, Bangalore -
560017
Telephone No.: 080-41275009
Website: www.kbnbfc.in

DEBENTURE SERIES APPLICATION FORM SERIAL NO. L]

ISSUE OF UPTO 10,000 (TEN THOUSAND) SENIOR, SECURED, LISTED, RATED, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES OF FACE VALUE OF RS. 1,00,000 (INDIAN RUPEES ONE LAKH ONLY)
EACH, AGGREGATING TO RS. 100,00,00,000 (INDIAN RUPEES ONE HUNDRED CRORE ONLY)
COMPRISING OF BASE ISSUE OF 2,500 (TWO THOUSAND FIVE HUNDRED) SENIOR, SECURED,
LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF RS. 1,00,000
(INDIAN RUPEES ONE LAKHS ONLY) EACH, AGGREGATING TO RS. 25,00,00,000 (INDIAN RUPEES
TWENTY-FIVE CRORE ONLY) AND A GREEN SHOE OPTION OF UPTO 7,500 (SEVEN THOUSAND
FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE
DEBENTURES OF FACE VALUE OF RS. 1,00,000 (INDIAN RUPEES ONE LAKHS ONLY) EACH,
AGGREGATING UPTO RS. 75,00,00,000 (INDIAN RUPEES SEVENTY-FIVE CRORE ONLY), BY WAY OF
A PRIVATE PLACEMENT (THE “ISSUE”), BY KRAZYBEE SERVICES PRIVATE LIMITED (THE
“COMPANY” OR “ISSUER”) HAVING INTEREST RATE OF 10.15% (TEN DECIMAL ONE FIVE PERCENT)
PER ANNUM GROSS OF APPLICABLE TAX FROM THE DATE OF ISSUE ("DEBENTURE(S)" OR
"NCD(S)").

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: -only
Amount INR /-In words Indian Rupees : Only

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to [e]
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Dated

Total Amount Enclosed
(In Figures) INR_/- (In words) _Only

APPLICANT'S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT'S ADDRESS

ADDRESS

STREET

CITY

PIN PHONE FAX
APPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT

| AM/ WE ARE ( ) COMPANY ( ) OTHERS ( ) SPECIFY

We have read and understood the Terms and Conditions of the issue of Debentures including the Risk
Factors described in Section 4 of the General Information Document Dated September 28, 2023 bearing
reference no. 1/2023-24, issued by the Issuer and have considered these in making our decision to apply.
We bind ourselves to these Terms and Conditions and wish to apply for allotment of these Debentures. We
request you to please place our name(s) on the Register of Debenture Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s Signature:
We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form. Details
of my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL/CDSL
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DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft /
Pay Order / Direct Credit / ECS /
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Key Information Document is provided by
the Issuer and the same has not been verified by any legal advisors to the Issuer, and other intermediaries
and their agents and advisors associated with this Issue. We confirm that we have for the purpose of
investing in these Debentures carried out our own due diligence and made our own decisions with respect
to investment in these Debentures and have not relied on any representations made by anyone other than
the lIssuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above
would get credited to the extent of allotted Debentures, ii) we must ensure that the sequence of names as
mentioned in the Application Form matches the sequence of name held with our Depository Participant, iii) if
the names of the Applicant in this application are not identical and also not in the same order as the
Beneficiary Account details with the above mentioned Depository Participant or if the Debentures cannot be
credited to our Beneficiary Account for any reason whatsoever, the Company shall be entitled at its sole
discretion to reject the application or issue the Debentures in physical form.

Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject to realisation)
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(TEAR HERE)
ACKNOWLEDGMENT SLIP

‘ (To be filled in by Applicant) SERIAL NO.

(1] |- |-

Received from

Cheque/Draft/UTR #
on account of application of

Drawn on for INR

Debenture

INSTRUCTIONS
Application form must be completed in full, IN ENGLISH.

Signatures must be made in English or in any of the Indian languages. Thumb Impressions must be
attested by an authorized official of the Bank or by a Magistrate/Notary Public under his/her official
seal.

Application form, duly completed in all respects, must be submitted with the respective Collecting
Bankers. The payment is required to be made to the following account of ICCL by way of an
electronic transfer, in accordance with the terms of the EBP Guidelines:

INDIAN CLEARING INDIAN CLEARING INDIAN CLEARING
CORPORATION CORPORATION CORPORATION
Beneficiary Name LIMITED LIMITED LIMITED
Account Number ICCLEB ICCLEB ICCLEB
IFSC Code HDFCO0000060 ICIC0000106 YESBOCMSNOC
Mode RTGS/NEFT RTGS/NEFT RTGS/NEFT

The Company undertakes that the application money deposited in the above-mentioned bank account
shall not be utilized for any purpose other than

a) for adjustment against allotment of securities; or

b) for the repayment of monies where the company is unable to allot securities.

Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip” appearing
below the application form. No separate receipt will be issued.

All applicants should mention their Permanent Account No. or their GIR No. allotted under Income
Tax Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the PAN nor the GIR
No. has been allotted, the fact of non-allotment should be mentioned in the application form in the
space provided. Income Tax as applicable will be deducted at source at the time of payment of
interest including interest payable on application money.
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6. The application would be accepted as per the terms of the manner outlined in the transaction
documents for the private placement.
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lllustration of Cash Flow

The cash flows emanating from the non-convertible securities according to the day count convention (Actual/
Actual) shall be mentioned in the Key Information Document, by way of an illustration.

For the purpose of standardization, if the coupon/ dividend payment date of the non- convertible securities
falls on a Sunday or a holiday, the coupon payment shall be made on the next working day. However, the
dates of the future payments would continue to be as per the schedule originally stipulated in the offer
document. If the maturity date of the debt securities, falls on a Sunday or a holiday, the redemption proceeds
shall be paid on the previous working day. In order to ensure consistency, a uniform methodology shall be
followed for calculation of interest/ dividend payments in the case of leap year. If a leap year (i.e. February
29) falls during the tenor of a security, then the number of days shall be reckoned as 366 days (Actual/
Actual day count convention) for the entire year, irrespective of whether the interest/ dividend is payable
annually, half yearly, quarterly or monthly.

A sample illustration is given below:

Name of the issuer Krazybee Services Private Limited

Face Value (per security) INR 1,00,000/- (Indian Rupee One Lakh Only) each

Tranche |Issue date/ Date of | February 23, 2024

allotment

Date of redemption May 23, 2025

Tenure and coupon rate 15 (fifteen) months from the Deemed Date of Allotment, 10.15%

(Ten decimal one five percent) per annum gross of applicable
tax.

Frequency of the interest/ dividend | Monthly

payment (with specified dates) Please refer to Appendix 1 below
Day Count Convention Actual/Actual
Appendix 1
Payout Date Outstanding Principal Interest (per Total Cashflow
Principal (per Repayment Debenture)
Debenture) (per Debenture)
23-Mar-24 1,00,000.00 - 804 804
23-Apr-24 1,00,000.00 - 860 860
23-May-24 1,00,000.00 20,000 832 20,832
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23-Jun-24 80,000.00 - 688 688
23-Jul-24 80,000.00 - 666 666
23-Aug-24 80,000.00 20,000 688 20,688
23-Sep-24 60,000.00 - 516 516
23-Oct-24 60,000.00 - 499 499
23-Nov-24 60,000.00 20,000 516 20,516
23-Dec-24 40,000.00 - 333 333
23-Jan-25 40,000.00 - 345 345
23-Feb-25 40,000.00 20,000 345 20,345
23-Mar-25 20,000.00 - 156 156
23-Apr-25 20,000.00 - 172 172
23-May-25 20,000.00 20,000 167 20,167

Note

The Issuer requested to note that the above cash flow is only illustrative in nature, The deemed date of

allotment, Coupon rate, redemption date and frequency of the interest payment shall vary in nature and

aforesaid dates may be modified upon receipt of consent/ permission from existing lender, in case of early

redemption of any principal repayment as per the provisions of early redemption option in Debenture Trust

Deed, the above cash flow may be changed accordingly.

Page 149 of 193



Key Information Memorandum
Srl No: 1 Private and Confidential

Date: 22.02.2024 For Private Circulation Only
(This Key Information Document is neither a prospectus nor a statement in lieu of prospectus)

[ T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T e e e -1

i ANNEXURE XI: PAS 4 i
Private Placement Offer cum Application Letter
Serial Number:
Addressed to:

FORM NO PAS-4

PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER
("PPOAL")

ISSUE OF UPTO 10,000 (TEN THOUSAND) SENIOR, SECURED, LISTED, RATED, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES OF FACE VALUE OF RS. 1,00,000 (INDIAN RUPEES ONE LAKH ONLY)
EACH, AGGREGATING TO RS. 100,00,00,000 (INDIAN RUPEES ONE HUNDRED CRORE ONLY)
COMPRISING OF BASE ISSUE OF 2,500 (TWO THOUSAND FIVE HUNDRED) SENIOR, SECURED, LISTED,
RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE VALUE OF RS. 1,00,000 (INDIAN
RUPEES ONE LAKHS ONLY) EACH, AGGREGATING TO RS. 25,00,00,000 (INDIAN RUPEES TWENTY-
FIVE CRORE ONLY) AND A GREEN SHOE OPTION OF UPTO 7,500 (SEVEN THOUSAND FIVE HUNDRED)
SENIOR, SECURED, LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES OF FACE
VALUE OF RS. 1,00,000 (INDIAN RUPEES ONE LAKHS ONLY) EACH, AGGREGATING UPTO RS.
75,00,00,000 (INDIAN RUPEES SEVENTY-FIVE CRORE ONLY), BY WAY OF A PRIVATE PLACEMENT
(THE “ISSUE”), BY KRAZYBEE SERVICES PRIVATE LIMITED (THE “COMPANY” OR “ISSUER”) HAVING
INTEREST RATE OF 10.15% (TEN DECIMAL ONE FIVE PERCENT) PER ANNUM GROSS OF APPLICABLE
TAX FROM THE DATE OF ISSUE ("DEBENTURE(S)" OR "NCD(S)");

[Pursuant to Section 42 and Rule 14(3) of the Companies (Prospectus and Allotment of Securities) Rules,
20714
This Form PAS-4 is prepared in accordance with the Companies (Prospectus and Allotment of Securities)
Rules, 2014]

KRAZYBEE SERVICES PRIVATE LIMITED
PART A
a) General Information:

1. Name, address, website and other contact details of the Company, indicating both registered office
and the ccorporate office:

Issuer / Company: Krazybee Services Private Limited
Registered Office: 3rd Floor, No.128/9, Maruthi Sapphire,
HAL Airport Road, Murgesh Palya,
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Bangalore, Karnataka 560017

Website: https://www.kbnbfc.in/

Contact Person: Mr. Vivek Veda

Email: vivek@krazybee.com

Corporate office: Innov8 Coworking Property No 69, Regal Builiding, Connaught
Place Delhi-110001.

Branch office: KRD GEE GEE Crystal, 4" floor, B Wing No. 91 & 92
Radhakrishnan Salai, Mylapore, Chennai-600004

2. Date of Incorporation of the Company: March 16, 2016

3. Business carried on by the Company and its subsidiaries with the details of branches or units, if
any;

Krazybee Services Private Limited (the Company) is a Systemically Important, Non-Deposit Taking,
Non-Banking Finance Company (NBFC-ND-SI), which is regulated by the Reserve Bank of India
(RBI). The company was co-founded by Mr. Madhusudhan Ekambaram and Mr. Karthikeyan
Krishnaswamy in March 2016 and received an NBFC license from the RBI in May 2017.

KrazyBee offers unsecured personal loans of up to INR 4,00,000 to young professionals with a tenor
of up to 24 months. Company’s mission is financial inclusion of masses and enabling consumer
credit for 400 Mn+ Indian consumers via technology, especially for those who are new to credit and
do not have credit history, which is consistent with Government of India’s (‘Gol’) priority.

KrazyBee operates in the fintech lending space and its entire loan origination is via the mobile
application platform under the brand name - “KreditBee”. The company has till date catered to ~ 7
million young professionals (compared to an addressable target market of 180 million), disbursed
18,000 Crore+ value of loans.

The founders and the management each have 14-18 years of experience in the areas of technology,
operations, project management, sales, finance, risk management, data science, digital marketing and

quantitative analysis.

4. Brief particulars of the management of the Company:
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Management Details

Name Designation Experience
Madhusudan Director Madhusudan has over 16 years of experience across Product
Ekambaram Portfolio Management, Business Innovation, Sales and

Business Development. Add to that his personal interest of
money lending & chit business (was the Fund Manager for
his chit business of size $1.8 million, with 50 members
contributing $375 per month).

Madhusudan also co-founded FACE (Fintech Association of
Consumer Empowerment), a not for profit organization, with
the intent to work with all stakeholders including the
consumers, regulators, policymakers to proactively evolve
consumer-centric practices in the Indian Fin-Tech digital
lending space.

Madhusudan has completed his BE in Information
Technology from NIT Suratkal.

Karthikeyan Director ) ) .
Krishnaswamy Karthikeyan has over 13 years of exp(.erlence in Technology
and Products. He has good experience across server/

consumer domains and commonly used languages (JAVA,

C, PHP etc) and has conceptualized & commercialized

many micro-innovations and software solutions targeted for

India and South Pacific market. He started his career at

Innovo Solutions and worked there for 5 years. This was

followed by an 8 years stint at Huawei where he was the

System Architect. This was followed by a one-year stint

as CTO at NTT Solutions. At KrazyBee, he led the entire

technical implementation  which includes  website

development, B2C app roll out and Campus Manager app

roll out.

Karthikeyan has completed Masters in Computer Science

from National University of Singapore (NUS).

Vivek Veda Director , . L .
Vivek has over 15 years of experience dealing in multiple

domains in Finance. He is a Chartered Accountant by
qualification and has done his B.Com from Delhi University.
He started his career as a Consultant at S. S. Kothari
Mehta & Co, where he worked for 4 years (including

internship years) and was involved in valuation for M&A,
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Management Details

Name

Designation

Experience

Bank

merger, demerger, private equity placement etc. This was
followed by a 4 years stint at HSBC Global Banking &
Markets (Assistant Manager), 3 years at Edelweiss Capital
(Mid cap analyst), 1 year at Espirito Santo Investment
(Consumer analyst) and 2 years as Emerging

Markets Consumer Research Analyst at Societe Generale.

5. Name, address, director identification number (DIN) and occupations of the directors:

Name of the Address
SI. No. DIN Occupation
Directors
No.296, Behind Jublee College,
Madhusudan . . ) .
1 Jinkethimmana Halli, Ramamurthy | 07442577 Director
Ekambaram
Nagar, Bengaluru 560036 KA IN
K-701, SNN Raj Lake View Apts,
Karthikeyan 29th Main Road NS Palya Main .
2 . 07449376 Director
Krishnaswamy Road, BTM Layout, Bengaluru
560076 KA IN
Flat No. 1073, Shoba Daisy
3 Vivek Veda Apartment, Bellandur, Green Glay | 07560229 Director
Layout, Bangalore 560103 KA IN
701, Tagore Avenue, Tagore Road,
Adesh Gupta . Independent
4 Santacruz (West), Mumbai - 400 | 00020403 .
Kumar Director
054.
. . ) B-803, Joy Valencia, Off J V L R, Independent
5 Abhishek Singhvi . ) 07972535 )
Jogeshwari East, Mumbai -400060 Director
B 301-302, Lady Rat T \
6 Gopalakrishna Dainik Shi :‘Ay Gaar;h. ,\cl)wer
aini ivner Marg, Gandhi Nagar
Gurrappa . 06407040 Independent
Behind Four Seasons Hotel Upper Director

Worli Lower Mumbai, Maharashtra
400018.
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6. Management perception of Risk Factors:

Repayment is subject to the Credit Risk of the Issuer.

Potential investors should be aware that receipt of the principal amount (i.e. the redemption amount)
and any other amounts that may be due in respect of the Debentures is subject to the credit risk of
the Issuer. Potential investors assume the risk that the Issuer will not be able to satisfy their
obligations under the Debentures. In the event that bankruptcy proceedings or composition, scheme
of arrangement or similar proceedings to avert bankruptcy are instituted by or against the Issuer, the
payment of sums due on the Debentures may not be made or may be substantially reduced or
delayed.

The Secondary Market for Debentures may be llliquid.

The Debentures may be very illiquid and no secondary market may develop in respect thereof. Even
if there is a secondary market for the Debentures, it is not likely to provide significant liquidity.
Potential investors may have to hold the Debentures until redemption to realize any value.

Tax Considerations and Legal Considerations

Special tax considerations and legal considerations may apply to certain types of investors. Potential
investors are urged to consult with their own financial, legal, tax and other advisors to determine any
financial, legal, tax and other implications of this investment.

Accounting Considerations

Special accounting considerations may apply to certain types of taxpayers. Potential investors are
urged to consult with their own accounting advisors to determine implications of this investment.

There may be delay or failure in recovering the expected value of assets charged as security

In the event that the Company is unable to meet its payment and other obligations towards Investors
under the terms of the Debentures, the Debenture Trustee may enforce the Security as per the terms
of security documents, and other related documents. The Investors recovery in relation to the
Debentures will be subject to realisable value of assets charged as security and any failure or delay
to recover the expected value of the assets charged as security in connection with the NCDs could
expose the investors to a potential loss.

Material changes in rules and regulations to which the issuer is subject could impair the issuer's
ability to meet payment or other obligations.

The lIssuer is subject generally to changes in Indian law, as well as to changes in government
regulations and policies and accounting principles. Any changes in the regulatory framework could
adversely affect the profitability of the Issuer or its future financial performance, by requiring a
restructuring of its activities, increasing costs or otherwise.
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Legality of purchase

Potential investors of the Debentures will be responsible for the lawfulness of the acquisition of the
Debentures, whether under the laws of the jurisdiction of its incorporation or the jurisdiction in which
it operates or for compliance by that potential investor with any law, regulation or regulatory policy
applicable to it.

Political and economic risk in India

The lIssuer operates only within India and, accordingly, all of its revenues are derived from the
domestic market. As a result, it is highly dependent on prevailing economic conditions in India and
its results of operations are significantly affected by factors influencing the Indian economy. An
uncertain economic situation, in India and globally, could result in a further slowdown in economic
growth, investment and consumption. A slowdown in the rate of growth in the Indian economy could
result in lower demand for credit and other financial products and services and higher defaults. Any
slowdown in the growth or negative growth of sectors where the Issuer has a relatively higher
exposure could adversely impact its performance. Any such slowdown could adversely affect its
business, prospects, results of operations and financial condition.

Risks related to the business of the issuer

Majority of the Issuer's loans are unsecured and the clients of these loans are of the high-risk
category and if the Issuer is unable to control the level of non-performing loans (“NPAs”) in the
future, or if the Issuer’s loan loss reserves are insufficient to cover future loan losses, the financial
condition and results of operations may be materially and adversely affected.

The loans provided by the Issuer are unsecured and if the Issuer is unable to control the level of
non-performing loans (“NPAs”) in the future, or if the loan loss reserves are insufficient to cover
future loan losses, the financial condition of the Issuer and results of operations may be materially
and adversely affected.

The Issuer cannot assure that the Issuer will be able to effectively control and reduce the level of
the impaired loans in its total loan portfolio. The amount of the Issuer’s reported non-performing loans
may increase in the future as a result of growth in the total loan portfolio, and also due to factors
beyond the Issuer's control, such as over-extended member credit that we are unaware of. Failure
to manage NPAs or effect recoveries will result in operations being adversely affected.

The Issuer's current loan loss reserves may not be adequate to cover an increase in the amount of
NPAs or any future deterioration in the overall credit quality of the Issuer’s total loan portfolio. As a
result, if the quality of the Issuer’s total loan portfolio deteriorates the Issuer may be required to
increase the loan loss reserves, which will adversely affect the Issuer’s financial condition and results
of operations. The Issuer's members largely belong to low-income segment and, as a result, might
be vulnerable if economic conditions worsen or growth rates decelerate in India, or if there are
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natural disasters such as floods and droughts in areas where the Issuer's members live. Moreover,
there is no precise method for predicting loan and credit losses, and the Issuer cannot assure that
the Issuer's monitoring and risk management procedures will effectively predict such losses or that
loan loss reserves will be sufficient to cover actual losses. If the Issuer is unable to control or reduce
the level of its NPAs or poor credit quality loans, the Issuer's financial condition and results of the
Issuer's operations could be materially and adversely affected.

The Issuer's is exposed to operational risks, including employee negligence, petty theft, burglary,
embezzlement and fraud by employees, agents, customers or third parties, which could harm our
Company’s results of operations and financial position.

The issuer is exposed to many types of operational risks. Operational risks can result from a variety
of factors, including failure to obtain proper internal authorizations, improperly documented transactions,
failure of operational and information security procedures, computer systems, software or equipment,
fraud, inadequate training and employee errors. The issuer attempts to mitigate operational risk by
maintaining a comprehensive system of internal controls, establishing systems and procedures to
monitor transactions, maintaining key back-up procedures, undertaking regular contingency planning
and providing employees with continuous training. Any failure to mitigate such risks may adversely
affect our Company’s business and results of operations.

The Issuer's dependence upon automated systems to record and process transactions may increase
the risk that technical system flaws or employee tampering or manipulation of those systems will
result in losses that are difficult to detect.

The Issuer maintains an internal audit process to ensure the operations team follows the defined
procedures and reports any deviations to the operations staff and management team. The Issuer also
has a strong MIS system that has a wide range of data that can be used to monitor financial and
operational performance.

Loans due within one-year account for almost all of the Issuer’s interest income, and a significant
reduction in short term loans may result in a corresponding decrease in its interest income.

All of the loans the Issuer issues are due within approximately one year of disbursement. Any
potential instability of the Issuer’s interest income could materially and adversely affect the Issuer’s
results of operations and financial position.

The loans given by the issuer are at fixed interest rate, and the tenor of the underlying asset is from
62 days to One year which has provided stability to the portfolio and interest income and has also
smoothened operating expense.

The Issuer is exposed to certain political, regulatory and concentration of risks

Due to the nature of its operations, the Issuer is exposed to political, regulatory and concentration
risks. The Issuer believes a mitigate to this is to expand its geographical reach and may consequently
expand its operations other states. If it is not effectively able to manage such operations and
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expansion, it may lose money invested in such expansion, which could adversely affect its business
and results of operations.

Large scale attrition, especially at the senior management level, can make it difficult for the Issuer
to manage its business.

If the Issuer is not able to attract, motivate, integrate or retain qualified personnel at levels of
experience that are necessary to maintain the Issuer's quality and reputation, it will be difficult for
the Issuer to manage its business and growth. The Issuer depends on the services of its executive
officers and key employees for its continued operations and growth. In particular, the Issuer’s senior
management has significant experience in the vehicle finance, banking and financial services
industries. The loss of any of the Issuer's executive officers, key employees or senior managers
could negatively affect its ability to execute its business strategy, including its ability to manage its
rapid growth. The Issuer’s business is also dependent on its team of personnel who directly manage
its relationships with its members. The Issuer’s business and profits would suffer adversely if a
substantial number of such personnel left the Issuer or became ineffective in servicing its members
over a period of time. The Issuer's future success will depend in large part on its ability to identify,
attract and retain highly skilled managerial and other personnel. Competition for individuals with such
specialized knowledge and experience is intense in this industry, and the Issuer may be unable to
attract, motivate, integrate or retain qualified personnel at levels of experience that are necessary to
maintain its quality and reputation or to sustain or expand its operations. The loss of the services of
such personnel or the inability to identify, attract and retain qualified personnel in the future would
make it difficult for the Issuer to manage its business and growth and to meet key objectives.

The Issuer's business and results of operations would be adversely affected by strikes, work
stoppages or increased wage demands by employees

The employees are not currently unionized. However, there can be no assurance that they will not
unionize in the future. If the employees unionize, it may become difficult to maintain flexible labour
policies, and could result in high labour costs, which would adversely affect the Issuer’s business
and results of operations.

The Issuer's insurance coverage may not adequately protect it against losses. Successful claims
that exceed its insurance coverage could harm the Issuer's results of operations and diminish its
financial position

The Issuer maintains insurance coverage that it believes commensurate with its operations such as
Directors’ and officers’ liability insurance other general liability insurances. The Issuer’s insurance
policies, however, may not provide adequate coverage in certain circumstances and may be subject
to certain deductibles, exclusions and limits on coverage.

In addition, there are various types of risks and losses for which the Issuer does not maintain
insurance, such as losses due to business interruption and natural disasters, because they are either
uninsurable or because insurance is not available to the Issuer on acceptable terms. A successful
assertion of one or more large claims against the Issuer that exceeds it's available insurance coverage
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or results in changes in its insurance policies, including premium increases or the imposition of a
larger deductible or co-insurance requirement, could adversely affect the Issuer’s business, financial
condition and results of operations.

Competition from banks and financial institutions, as well as state-sponsored social programs,
may adversely affect our profitability and position in the Indian lending industry

The Issuer faces most significant competition from other NBFCs and banks in India. Many of the
institutions with which Issuer competes have greater assets and better access to, and lower cost of,
funding than the issuer. In certain areas, they may also have better name recognition and larger
member bases than Issuer. Issuer anticipates that it may encounter greater competition as they
continue expanding the operations in India, which may result in an adverse effect on the business,
results of operations and financial condition.

Details of defaults, if any, including the amounts involved, duration of default, and present status,
in repayment of:

a) Statutory Dues: Nil

b) Debenture and interest thereon: Nil

c) Deposits and interest thereon: Nil

d) Loans from banks and financial institutions and interest thereon: Nil

Name, designation, address and phone number, email ID of the nodal / compliance officer of the
Company, if any, for the Issue:

Name: Pallavi Lingaraju
Designation: Company Secretary
Address: 3rd Floor, N0.128/9, Maruthi Sapphire,

HAL Airport Road, Murgesh Palya,
Bangalore, Karnataka 560017
Phone No.: +91 9972857010
Email: pallavis@krazybee.com

. Any default in annual filing of the Company under the Companies Act, 2013 or rules made

thereunder: No.

Particulars of the Offer:

a) Financial position of the Refer the Financial Statements attached as Annexure |

Company for the last 3

financial year
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b)

Date of passing of Board/
Committee Resolution

Board of Directors - March 15, 2023

Board Committee (Borrowings) - December 12, 2023

Date of passing of resolution
in general
the

meeting,
authorizing offer of

securities

March 30, 2023

Kind of securities offered

(i.e. whether share or

debenture) and class of
security; the total number of
shares or other securities to

be issued

Secured, Listed, Rated,
INR
1,00,000/- (Indian Rupees One Lakhs Only) each, aggregating upto
INR 100,00,00,000/-
(“Debentures”) comprising of:

Upto 10,000 (Ten Thousand) Senior,

Redeemable, Non-Convertible Debentures of face value of

(Indian Rupees One Hundred Crore Only)

a. base issue of 2,500 (Two Thousand Five Hundred) Senior,
Listed, Rated,
Debentures of face value of INR 1,00,000/- (Indian Rupees One
Lakhs Only) each, aggregating upto INR 25,00,00,000/- (Indian
Rupees Twenty-Five Crore Only); and

Secured, Redeemable, Non-Convertible

b. Green Shoe Option of upto 7,500 (Seven Thousand Five
Hundred) Senior, Secured, Listed, Rated, Redeemable, Non-
Convertible Debentures of face value of INR 1,00,000/- (Indian
Rupees One Lakhs Only) each, aggregating upto INR
75,00,00,000/- (Indian Rupees Seventy-Five Crore Only) (“Green
Shoe Option”);

Price at which the security is

being  offered, including
premium if any, along with

justification of the price

The Debentures are being offered at face value and each having
Issue Price of INR 1,00,000/- (Indian Rupees One Lakhs Only).

Issue Price is inclusive of accrued interest since last coupon payment
date

Name and address of the

valuer who performed
the

offered, and basis on which

valuation of security
the price has been arrived at

along with report of the

Registered valuer

Not applicable as each Debenture is a non-convertible debt

instrument which is being issued at face value.

Relevant date with reference
to which the price has been
arrived at

Not applicable as each Debenture is a Non-Convertible Debt

instrument which is being issued at face value.
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h) The class or

classes of
the
allotment is proposed to be

persons to  whom

made

The following categories of investors, when specifically approached
and have been identified upfront, are eligible to apply for this private
placement of Debentures subject to fulfilling their respective
investment norms/rules and compliance with laws applicable to them
by submitting all the relevant documents along with the Application

Form (“Eligible Investors”):

a) Resident Individuals

b) Hindu Undivided Family

c) Trust

d) Limited Liability Partnerships

e) Partnership Firm(s)

f) Portfolio Managers registered with SEBI

g) Association of Persons

h) Companies and Bodies Corporate including Public Sector
Undertakings.

i) Commercial Banks

j)  Regional Rural Banks

k) Financial Institutions

I) Insurance Companies

Mutual Funds

n) Alternative investment funds

o) Any other person eligible to invest in the Debentures.

All
regulations/guidelines applicable to them for investing in this issue of

potential Investors are required to comply with the relevant

Debentures.

i)

Intention of promoters,
directors or key managerial
personnel to subscribe to the
offer (applicable in case they
intend to subscribe to the
offer) [not required in case
of issue of non-convertible

debentures]

Not the Debentures are non-convertible debt

instruments.

applicable as

)

The proposed time within
which the allotment shall be

completed

Debentures shall be allotted to the investors and PAS-3 shall be filed
within 2 (Two) calendar days from Deemed Date of Allotment or
such time as set out under Listed NCDs Master Circular as amended
from time to time.
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The names of the proposed
allottees and the percentage
of post Private Placement
issue capital that may be
held by them [not required in
case of issue of non-
convertible debentures];

Not applicable as

instruments.

the Debentures

are

non-convertible debt

The change in control, if
any, in the Company that
would occur consequent to
the Private Placement

Not applicable as

instruments.

the Debentures

are

non-convertible debt

m) The number of persons to

whom allotment on
preferential basis /private
placement / rights issue has
already been made during
the year (Financial year), in
terms of number of securities
as well as price

Attached as “Annexure II”

The justification for the
allotment proposed to be
made for consideration other
than cash together with
valuation report of the
registered valuer

Not applicable as the Non-Convertible Debentures are issued for
cash.

o) Amount, which the Company | Up to INR 100,00,00,000/- (Indian Rupees One Hundred Crore Only)
intends to raise by way of
securities

p) Terms of raising of | | Duration, if | 15 months (Fifteen months) from Deemed
securities: applicable: Date of Allotment.

Rate of Interest

10.15% (Ten decimal one five percent)

or dividend: per annum gross of applicable tax

Mode of | Electronic Transfer

Payment

Mode of | Electronic Transfer

Repayment

Redemption Redemption Date being May 23,
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q) Proposed time schedule for

Issue/Private
Offer
Application Letter is valid

the
Placement

which
cum

Issue Open Date: February 22, 2024
Issue Closing Date: February 22, 2024

r)

Purpose and objects of the
Issue/Offer

The funds raised by the Issue shall be utilized by the Issuer only
for the purpose of onward lending to its customers

Contribution being made by
the Promoters or directors
either as part of the offer or
separately in furtherance of
such objects

Not Applicable

Principal terms of assets
charged as security, if
applicable

The Debentures shall be secured by way of a first ranking, exclusive,

and continuing charge on identified receivables (“Hypothecated
Assets”) created pursuant to the agreement of hypothecation to be
executed between the Company and the Debenture Trustee as
described herein. The Hypothecated Assets shall at all times be
equal to the value of the outstanding principal amount of the

Debentures. The Issuer undertakes:

e to maintain, at all times during the tenure of the Debentures and
until all such dues/claims/outstanding is paid to the Debenture
Holders to the satisfaction of the Debenture Trustee, the value
of security at all times equal to 1.10 (one decimal point one
zero) time or 110% (one hundred and ten percent) the aggregate
amount of principal outstanding of the NCDs where at least 1.10
(one decimal point one zero) time or 110% (one hundred and
ten percent) of the security cover is from principal receivables
(“Security Cover”);

e to pay a penal interest of 2.0% (Two Percent) p.a. over the
coupon rate in case there is any delay in the creation, registration
and perfection of the security over the Hypothecated Assets;

e To provide a list of specific loan receivables/identified book debts,
to the Debenture Holder on a quarterly basis (i.e. with 15

calendar days from the end of each quarter), over which the
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charge is created and subsisting by way of hypothecation
(“Quarterly Hypothecated Asset Report”’) to add fresh loan
assets to the Security Cover to ensure that the value of the
Hypothecated Assets is equal to 1.10 (one decimal point one
zero) time or 110% (one hundred and ten percent) the aggregate
amount of principal outstanding of the Debentures where at
least 1.10 (one decimal point one zero) time or 110% (one
hundred and ten percent) of the security cover is from principal
receivables.

e to register and perfect the security over the Hypothecated Assets
as contemplated above no later than 30 (thirty) calendar days
after executing a duly stamped deed of hypothecation
(“Hypothecation Agreement’) and fiing CHG-9 within the time
period applicable; The Company shall also provide such
information sought by the Debenture Trustee for the purpose of
fiing the prescribed forms and particulars with the Central
Registry and Information Utility in connection with the Debentures
and the Security Interest over the Hypothecated Assets.

e Receivables to be current at 0 DPD while being hypothecated
to replace Hypothecated Assets that have been overdue for more
than 30 days with current receivables. Such replacement shall
be affected within 15 (Fifteen) Business Days of the

Hypothecated Receivables becoming overdue.

Eligibility Criteria for the Hypothecated Receivables:

e the receivables are current/existing at the time of selection
and have not been terminated or pre-paid.

e the receivables have not been restructured or rescheduled.

e all “Know Your Customer” norms have been complied with
as prescribed by the Reserve Bank of India.

e Every loan originated from the issue proceeds should be
originated by the Issuer and not loans purchased from a
third party.

e Loans constituting the Portfolio must be loans directly
originated by the Company and not loans purchased from a

third party.

Page 163 of 193



Key Information Memorandum

Srl No: 1
Date: 22.02.2024

Private and Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of prospectus)

Receivable from co-lent loans shall not be included in the
hypothecated property under this facility agreement. To clarify
only receivables from loans entirely on the balance sheet of
the Issuer shall be included in the hypothecated property.

Receivables from related party should not be included in the
hypothecated property under this facility agreement. To clarify
only receivables from loans entirely on the balance sheet of

the Issuer shall be included in the hypothecated property.

u) The details of significant and

material orders passed by
the Regulators, Courts and
Tribunals  impacting  the
ongoing concern status of

the Company and its future

operations

Not Applicable

v) The pre-issue and post issue shareholding pattern of the Company in the following pattern as on

date:
Sr. No | Category Pre-issue Post-issue
(Equity+ CCPS) (Equity + CCPS)
% of % of
No of No of shares
shares held share held share
holding holding
A Promoters’ holding - - - -
1 Indian - - - -
Individual 01 0.0001% 01 0.0001%
Bodies corporate - - - -
Sub-total 01 0.0001% 01 0.0001%
2 Foreign promoters 11,27,313 74.314% 11,27,313 74.314%
Sub-total (A) 11,27,314 74.314% 11,27,314 74.314%
B Non-promoters’ i i i )
holding
Institutional
1 investors ) ) ) )
2 Non-institution - - - -
Private corporate
] 3,89,649 25.8456% 3,89,649 | 25.8456%
bodies
Directors and
relatives ) ) ) )
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Indian public -

Others (including

NRIs)

Sub-total (B) 3,89,649 25.8456% 3,89,649 | 25.8456%
Grand Total

(A+B) 15,16,963 100.0000% 15,16,963 | 100.0000%

w) Bank Accounts details for

subscription of money.

Bank Name: Yes Bank Ltd

Alc. No: 059481300000158

IFSC Code: YESB0000594

Account Name: Krazybee Services Private Limited

Address: Ground Floor, Lancor Westminister, 108, Dr Radha
Krishnan, Salai, Mylapore, Chennai - 600004

Xx) Mode of Payment for Subscription: Not applicable

() Cheque
() Demand Draft
() Other Banking Channels

Disclosure with regard to interest of directors, litigation, etc:

Any financial or other material interest of the

directors, promoters or key managerial
personnel in the offer/ Issue and the effect of
such interest in so far as it is different from

the interests of other persons

Not Applicable

Details of any litigation or legal action pending
or taken by any Ministry or Department of the
Government or a statutory authority against any
promoter of the Company during the last 3
(three) years immediately preceding the year of
the circulation of this Private Placement offer
cum application letter and any direction issued
by such Ministry or Department or statutory
authority upon conclusion of such litigation or
legal action shall be disclosed

Not Applicable

Remuneration of directors (during the current year and last 3 (three) financial years):

Name of the Director

Remuneration (in Rs)

2022-23:
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Vivek Veda 1,43,00,000/-
Madhusudan Ekambaram NIL
Karthikeyan Krishnaswamy NIL
2021-22:

Vivek Veda 81,70,000/-
Madhusudan Ekambaram NIL
Karthikeyan Krishnaswamy NIL
2020-21:

Vivek Veda 40,75,000/-
Madhusudan Ekambaram NIL
Mahaveer Chaplot NIL
Karthikeyan Krishnaswamy NIL

4. Related party transactions entered during the last 3 (three) financial years immediately preceding the
year of circulation of this Private Placement offer cum application letter including with regard to loans
made or, guarantees given or securities provided:

31-03-2023 | 31-03-2022 31-03-2021
Transaction Related Party
(in lakhs) (in lakhs) (in lakhs)
Finnovation tech solutions
. . 9,042.03 13,132.09 6,645.56
Sale of Private Limited.
Services Kartbee Technologies Private
o (376.04) 2,831.89 1,466.47
Limited
Finnovation tech solutions
. o 20,244.20 809.09 403.28
Purchase of Private Limited
services Kartbee Technologies Private
- (16.48) 9.04 448.08
Limited
Securities , . .
. Finnov Private Limited - 3,683.63 21,031.31
premium
Finnovation tech solutions
Amount owed . o 234.63 6,501.21 -
Private Limited.
by related - -
. Kartbee Technologies Private
parties o 2,431.77 2,797.33 -
Limited
Amount owed ) . .
Finnovation Tech Solutions
to related . o 510.64 - 1,258.47
] Private Limited
parties
Amount owed
to related Finnov Private Limited 0.02 0.02 0.02
parties
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Amount owed
Kartbee Technologies Private

to related o - - 64.55

parties Limited

Amount owed

to related Directors 0.09 1.50 -

parties

Borrowings

from related Finnov Private Limited - 11,371.07 14,700.94

party
Krishnaswamy Bhanumath - - -
Shanmuga Nursing Home - - -

Issue of Non-

Convertible Vani Jain - 60.26 60.57

Debentures Nutan Soudagar 70.00 70.31 40.38

(including Madhusudan Ekambaram - 90.39 90.85

accrued Anil Veda 10.00

interest) Sreenidhi Sattanathan - - -
Vibha Veda 20.00 20.23 20.22
Vivek Veda 20.00 20.23 20.22
Finnov Private Limited 536.73 641.49 791.54
Sreenidhi Sattanathan - 3.89
Krishnaswamy Bhanumathi - - 3.89
Madhusudan Ekambaram 8.98 13.11 7.64
Nutan Soudagar 8.04 6.89 5.17
Shanmuga Nursing Home - - 4.64

Finance Cost | Krishnamurthy Ekambaram - - 1.95
Latha - - 1.96
Manijula - - 1.95
Anil Veda 1.08
Vani Jain 5.99 8.74 7.68
Vibha Veda 217 2.77 0.23
Vivek Veda 217 2.77 0.23

5. Summary of reservations or qualifications or | Not Applicable
adverse remarks of auditors in the last 5 (five)
financial years immediately preceding the year
of issue of private placement basis offer cum
application letter and of their impact on the
financial statements and financial position of the
Company and the corrective steps taken and

proposed to be taken by the Company for each
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of the said reservations or qualifications or
adverse remark

Details of any inquiry, inspections or

investigations initiated or conducted under the
Companies Act or any previous company law
the 3 (three)
preceding the year

in last years immediately

of issue of Private

Placement offer cum application letter in the
case of the Company and all of its subsidiaries.
Also if there were any were any prosecutions
filed (whether pending or not) fines imposed,
compounding of offences in the last 3 (three)
years immediately preceding the year of the
Private Placement offer cum application letter
and if so, section-wise details thereof for the

Company and all of its subsidiaries

In exercise of its powers under Section 206 of the
Companies Act, 2013, the Registrar of Companies,
Karnataka on January 13, 2022, sought information
on the statutory documents such as minutes,
the

shareholding of the Company including details of

statutory registers, business operations and

foreign investments received by the Company.

Details of acts of material frauds committed
against the Company in the last 3 (three) years,
if any, and if so, the action taken by the

company

Not Applicable

. Financial Position of the Company:

The capital structure of the Company in the following manner in a tabular form as on date:

The authorised, issued, subscribed and paid up

capital (number of securities, description and

aggregate nominal value)

Share Capital INR
Authorised Share Capital
Equity Shares of INR 10/-

3,00,00,000
each
Compulsory Convertible
Preference Shares of INR 1008,00,00,000

18,000/- each

TOTAL 1011,00,00,000

Issued, Subscribed and
Fully Paid- up
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Equity Shares of INR 10

i 11,27,314
each, fully paid-up

Compulsory Convertible 701.36.82.000

Preference Shares of INR
18,000/- each

TOTAL 7,02,49,55,140

Size of the Present Offer

UPTO INR 100,00,00,000/-
Hundred Crore Only)

(Indian Rupees One

Paid-up Capital:

a) After the offer:

b) After the

conversion  of

Convertible

Instruments (if applicable)

No Change, since the offer pertains to issuance of
Non-Convertible Debentures

Share Premium Account:

a) Before the offer:

b) After the offer:

No Change, since the offer pertains to issuance of
Non-Convertible Debentures

Details of the existing share capital of the Issuer in tabular form, indicating therein with regard to each

allotment, the date of the allotment, the number of shares allotted, the face value of the shares allotted, the

price and the form of consideration.:

No. of Shares Face value of Form of
Date of Allotment Issue Price
allotted shares Consideration
March 16, 2016
10 10/- 10 Cash

March 16, 2016 9990 10/- 10 Cash
August 16, 2016

10408 10/- 3162 Cash
July 28, 2017

18822 10/- 3162 Cash
November 17, 2017 88312 10/- 3162 Cash
September 12, 2018

41468 10/- 3500 Cash
November 15, 2018 144440 10/- 3500 Cash
January 11, 2019 100665 10/- 3500 Cash
March 1, 2019 203171 10/- 3500 Cash
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March 28,2019 39240 10/- 3500 Cash
June 12, 2019 99807 10/- 3500 Cash
March 26, 2021 3,13,900 10/- 6700 Cash
Conversion of
September 02, 2021 53,619 10/- 6880 | ECB to equity
shares
December 02, 2022 1,42,260 18,000/- 24,175.13 Cash
December 08, 2022 24,202 18,000/- 24,175.13 Cash
January 18, 2023 2,03,507 18,000/- 24,175.13 Cash
January 27, 2023 19,680 18,000/- 24,175.13 Cash
November 29, 2023 9361 10/- 24,175.13 Cash

Shareholding pattern of the Issuer

Equity Shares:

1 Madhusudan Ekambaram Equity 01 0.0001% Nil
2 Finnov Private Limited Equity 11,27,313 99.9999% 3,76,880
Total 11,27,314 100.0000%

Compulsorily Convertible Preference Shares (“CCPS”)

. Series D
1 Pl Opportunities Fund | 66,350 17.028 66,350
CCPS
Indian Business Series D
2 53,418 13.709 53,418
Excellence Fund IV CCPS
NewQuest Asia Fund IV Series D
3 ] 22,492 5.772 22,492
(Singapore) Pte. Ltd. CCPS
Series D .
4 MUFG Bank, Ltd. 24,202 6.211 Nil
CCPS
) o Series D
5 Wiseanya Limited 2,03,507 52.228 2,03,507
CCPS
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Mirea Asset Late Stage Series D
6 B 19,680 5.051 19,680
Opportunities Fund CCPS
Total 3,89,649 100.00% 3,65,447

Details of allotments made by the Company in the last one year prior to the date of this Private
Placement Offer cum Application Letter for consideration other than cash and details of the

consideration in each case.

Nil

Profits of the Company, before and after making | | py PBT PAT (in INR Cr)
provision for tax, for the 3 (three) financial years (in INR Cr)
immediately preceding the date of circulation of FY 2023 87.50 65.10
private placement Offer cum Application Letter FY 2022 41.39 28.79
FY 2021 36.29 28.02
Dividends declared by the Company in respect of
the said 3 (three) financial years; interest coverage Nil
ratio for last three years (cash profit after tax plus
interest paid/interest paid)
A summary of the financial position of the Company
as in the 3 (three) audited balance sheets
immediately preceding the date of circulation of this | Annexure |
Private Placement Offer cum Application Letter
Audited Cash Flow Statement for the 3 (three) years
immediately preceding the date of circulation of this | Annexure I
private placement Offer cum Application Letter
The Company has adopted Indian Accounting

Any change in accounting policies during the last 3
(three) years and their effect on the profits and the
reserves of the Company

Standards (IND-AS) as per the applicable regulations
and pursuant to Section 133 of Companies Act, 2013
read with Companies (Indian Accounting Standard)
Rules, 2015. Previous year figures have been restated

to conform to IND-AS.

7. DECLARATION (To be provided by the Directors)

a. The Company has complied with the provisions of the Companies Act, 2013 and the rules made

thereunder;

b. The compliance with the Companies Act and the rules does not imply that payment of dividend or

interest or repayment of the Debentures, if applicable, is guaranteed by the Central Government;
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c. the monies received under the Offer shall be used only for the purposes and objects indicated in this

Private Placement Offer cum Application Letter;

| am authorized by the Board Committee (Borrowings) of the Company vide resolution no. 08 dated December

12, 2023, to sign this form and declare that all the requirements of Companies Act, 2013 and the rules made

thereunder in respect of the subject matter of this form and matters incidental thereto have been complied

with.

Whatever is stated in this form and in the attachments thereto is true, correct and complete and no information

material to the subject matter of the Private Placement Offer cum Application Letter has been suppressed or

concealed and is as per the original records maintained by the promoters subscribing to the Memorandum

of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and legibly

attached to this form.

For Krazybee Services Private Limited

Authorized Signatory
Name: Vivek Veda
Designation: Director
DIN: 07560229

Date: February 22, 2024
Place: Bangalore

Enclosed
Copy of Shareholders Resolution
Copy of Board Committee (Borrowings)
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(To Be filled by the applicant)

PART - B

Sl. No.

Particulars

Details

Name

Father's Name

Complete Address (including Flat/
House Number, Street, Locality,
Pin Code)

Phone Number, if any

Email ID, if any

PAN Number

Bank Account Details

(o< BN o> I &, B I

Number of Non-Convertible
Debentures subscribed

Total value of Non-Convertible
Debentures subscribed

10

“Tick whichever is applicable:-

(a) The applicant is not required to
obtain Government approval under
the Foreign Exchange
Management (Non-debt
Instruments) Rules, 2019 prior to
subscription of shares.

(b) The applicant is required to
obtain Government approval under
the Foreign Exchange
Management (Non-debt
Instruments) Rules, 2019 prior to
subscription of shares and the
same has been obtained, and is
enclosed herewith.

Authorised Signatory

Initial of the officer of the Company designated to keep the record
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ANNEXURE |
KRAZYBes
Balunce sho LS PRIVATE LuweD
(All amoym
5 0re in Rs. Lokhs, uniess otherwise stated)
Particulars Note As at As at
March 31, 2023 March 31, 2022
3 28,179.96 7,616.12
3) 4,805.21 1,179.30
4 2,666.40 9.540.55
5 2,31,831.62 1,11,496.77
L] 13,193.16 6,197.98
7 5,670.55 4,551.42
Sub-Total - Financlal Assets 2,86,346.90 1,40,582.14
] 1,351.38 654.45
9 2,417.75 2,323.29
10 73.68 60.35
319.84 165.04
1" 4.78 2.75
12 2,202.88 319.39
Sub-Total - Non-Financial Assets 6,370.31 3,525.27
Total assets 2,92,717.21 1,44,107.41
) bm Habitities
{a) ITrade payables 13
(1) total outstanding dues of micro enterprises and small 195.42 40.70
enterprises
(1) total outstanding dues of creditors other than micro 1,884.21 630.06
P and smail rises
{b) |Debt securities 1“4 66,114.94 26,799.76
(c) |Borrowings (other than debt securities) 15 63,244.33 53,570.33
{d) |Other financial 16 662.66 241.20
Sub-Total - Financial Liabilities 1,32,101.56 81,332.05
(2) |Mon-financial Habitities
(a) tax liabilities (net) 17 - 800.8%
(b) |Provisions 18 23672 113.08
(c) |Other noa-financial liabRities 19 1,324.9¢6 1,210.45
Sub-Total - Non-Financial Liabilities 1,561.68 2,124.42
(3) jeQuiry
(2) |Equity share capital 20¢a) 1179 112,38
(®) |nstruments entirely equity in nature 20(d) 70,136.82 a
(c) |Other equity 21 88,805.36 60,538.56
Sub-Total - Equity 1,59,053.97 60,650.94
Total labilities and equity 2,92,717.21 1,44,107.41
Summary of significant accounting policies 2
The accompanying notes are an integral part of the Financisl Statements.
As per our report of even date
For ASC & Assoclates For and on behalf of the Board of Directors of
KraxyBee Services Private Limited
CIN:UES100KA2016PTC086990
Madhusudan Ekambaram Karthikeyan Krishnaswary
Director Dicector Company Secretary
DIN:074Q57T7 DIN: 07449376 Membership No: AS6733
Place: Bengaluru Place: Bengaluru Place: Bengalury
Date: May 29, 2023 Date: May 29, 2023 Date: May 29, 2023 Date: May 29, 2023
VPIN' 2203 3MCB L2 b Pk 1yel
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FE SERVICES PRIVATE LIMITED
Profit and loss
(AUl amounts are in Rs, Lakhs, unless otherwise stated)
———
SN Particulars Note Year ended Year ended
March 31, 2023 March 31, 2022
Revenue from operations
(1) | Interest income n 47,774.98 17,500.34
(H) | Fees and commission income 2 23,474.21 15,969.40
1) | Net gain/(loss) on fair value changes 24 451.60 189.71
1 | Total revenue from operations 71,700.79 33,659.45
2 | Other income 25 207.11 27.92
3 | Total income (142) 71,907.90 33,687.37
Expenses
(1) | Finance costs 26 16,425.09 7,532.88
() | Fees and commission expense 27 14,373.25 1,679.41
(i) | Impasrment on financial fnstruments 28 24,853.22 16,183.78
(tv) | Employee benefits expenses 29 3,680.02 2,562.77
(v} | Depreciation and amortization expense 30 165.15 267.43
(Vi) | Other expenses 31 3,661.40 1,322.57
To 158.13 29,548.84
4 | Total expenses 63,
5 | Profit before tax (3-4) 8,749.77 4,138.53
Tax expense: 32
{1) Current tax 2,241.31 2,056.35
(2) Deferred tax (credit) / charge (89.74) (859.67)
(3) Tax in respect of earlier years 83.35 62.91
6 | Total tax expense 2,240.92 1,259.59
7 | Profit for the year (5-6) 6,508.85 2,878.94
8 | Other comprehensive income
(1) Items that will not be reclassified to profit or loss (18.77) 22.55
Gain/(Loss) on remeasurement of defined benefit plans
(#) Income tax relating to items that will not be reclassified A2 (5.68)
to profit or loss
Other comprehensive income (14.05) 16.87
9 | Total comprehensive income for the year (7+8) 6,494.80 2,895.81
10| Eamnings per equity share
Basic (Rs.) SN2 261.43
Diluted (Rs.) 532.55 261.43
Summary of significant accounting policies 2
m.mwmmmmwlpmdmwmtm.
As per our report of even date
For ASC & Assoclates For and on behalf of the Board of Directors of
Chartered Accountants KrazyBee Services Private Limited
CIN:U65100KA2016PTCO86990
Madhusudan Ekambaram  Karthi Krishnaswamy  Pal aju
Director Director Secretary
DIN:07442577 DIN: 07449376 Membership No: A56733
Place: Bengaluru Place: Bengalury Place: Bengaluru
Date: May 29, 2023 Date: May 29, 2023 Date: May 29, 2023 Date: May 29, 2023

VBN 22099 3US B6 20 PRI 08
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BEE SERVICES PRIVATE LUNTED
Statement of Cash Flows
(AUl amounts are in Rs, Lakhs, unless otherwise stated)
Year ended Year ended
March 31, 2023 March 31, 2022
8,749.77 4,138,53
(47,275.83 (17,196.23)
165.15 267.43
(499.15) (304.11)
(451.60) (206.96)
24,853.22 16,183.78
241,49 316.30
15,352.56 7,131.10
- 359.11
(s.n)J (7.44)
37.09 Q.67
50,001.92 17,137.14

(14,405.93) (6,331.27)!
16,762.86 21,530.05

(1,47,951.82) (62,809.89) J
6,874.15 {9,540.55)
(1,063.21) 3,929.92
u.m.o’)J (255.21)
1,358.87 (868.92)

104.87 57.55
274.51 12.9%0
15216 131.08

14,395.74
Borrowings other than debt sacurities ralsed (net) 9,601.06 21,548.43
Payment towards lease lisbilities (172.19) (231.73)
Net cash flow generated from financing activitles (C) 1,39,537.11 35,712.44
Mot increase / (decrease) In cash and cash equivalents (A + B + C) 20,563.84 (17,106.86)
Cash and cash equivalents st the beginning of the year 7,616.12 24,722.98
Cash and cash equivatents at the end of the year* 28,179.96 7,616.12

*Cash and cash equivalents present

As per our report of even date

For ASC & Assoclates For and on behalf of the Board of Directors of

Chartered Accountants KrazyBee Services Private Limited
CIN:U65100KA2016PTC086990

ed In the cash flow statement mco/mhmmwmammwm bolances.

Madhusudan Ekambaram Karthikefan Krishnaswamy  Pallavi

Director Director Company

DIN:07442577 DIN; 07449376 Membership No: AS6733
Place: Bengalury Place: Bengalury Place: Bengaluru

Date: May 29, 2023 Date: May 29, 2023 Date: May 29, 2023
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Mo Particuisry Mote | As et ALt
March 31, 2021 | March 31, 2011
ASSETS
1) |Finemcial sty
14l |Cash ad cash eqguheients Wy RIS H T4, 7T
k) [Rank balsnce sther thin (8] atove Wi 1,179.30 i
ieh | Trnde recosmbdin 4 #5405
14 [Leans ] 1,11, 406,77 8, 11448
fei |ty é 6. 197,98 351135
ifi |Other francial azsets T A, TH5. 7T B, 40508
SaitrTotal - Financlal Asets 140,016 .44 1,01,208.4%
73 [Mon-firancial meels
(a3 {Current tae acsets fnet) ] 5445 L]
iby |Cefered tan assets jnet) L) 2.1, APELS
ich |Property. plant and eouspment " 8015 AAEE ]
Ady |Might of wse assel 185,04 RS
feh |intangibie assets 1 1.7 11w
iN | Oiseer nos: Fimancial aeets ik A5.04 ST
fub-Total - Men-Finencial &sets 1,180.%7 T, I%L.77
Tital assuts 1,44, 107 .41 1,03, 558,24
LIABILITIES ARD EQLHTY
LIABLITIES
1) |Fisancisl lisbilites
jai [Trade payables ]
1K1 todal outstanding dues of micrn snierprises and small enterprises g ARy
) total cutmanding duss of orediton cther than micr evtemrisey 10,04 1,967.52
and 1l ererpies
b (et securtaen 4 T8,113.48 11,797 74
It [Borowings jother than debt sscurmies) 15 £1.375.00 511645
|y |ceher Franceal iabies 1 1,162,851 15143
Saib-Tortal = Financisl Lisbdlities n1.332.05 48,75 2T
{2 |Mon-firancis! Hatriittes
fa) |Current tan Lsbilities fnet) 17 BOMLED LT
ik |Provisions 11} 113.08 T3
ich |Dther noa-fimncial lsbittes " 1,390.45 IELH |
Salr-Totnl - Hen-Financisl Liskshties 2,134.41 1, 77015
in |EQuITY
faj |Dsufty share caplial n WIL3IE o m
b |Crser ety 21 W05 5T, Bl EL
Suib-Tartal - Equsy 40,E50.54 53,745, B4
Total Fabiites avd pouity 1,44, 167,41 1,603, 598,35 |

Sammary o UG IR BCCOUNTIN PO,

The scoompasying noles 5E &% nEegral pam of the Finescisl Statements.

A5 per dur report ol even dabs

Fior anad oo Dehall of the Beard of Directars of

KrasyBoe Sarvicm Private Limited
CIN LS OMAT 1 EPTC85990
nk.mﬂ

I:nr_ i aeaTe
Flace: Bengoluns
Date: May 75, MQr
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KRATYBEE SERVICES PRIVATE LBAITED
Seatement of Profit and Loss
Ll omounts mre in INE Lmkfs, uniees otheneive sracsd]

| il

AR A LM,
Director

DT

Place: Bergalun
Date: May I5, 2032

PALLAV! LINGARAIL
Oy Secretany
Mesmbership Mo AS&TI]

Bengaluru
Cito: Mary 18, 2032

Erazy@ee Services Private Limited
CINGUS SV RAZOTRFTT OB

..Xr“”b o

AR
Director
D 7449370

Place) Bengalusu
Date; May 25, 2002

G.Ho Particularn Mote|  Year ended Ywar ended
March 31, 2022 | March 31, 2021
Revenue from operations
iy | Inderest income i 17.500.34 437420
¥y | Fess and commisston inoome FE] 19, 96940 B.075. 76
1) | Wet gain/ floss) on falr valie changes 14 189.71 1170, 59|
1 | Total from ap 31,65%.45 11,33%.15
1 | Other incoma 5 791 3840
1 | Total income (1+1) 31,687, 57 11377.53
Experses
i) | Finance omts 6 7.52z.88 ,104,06
(1) | Faas and conwnigson experss i 1,679.41 1,105.%2
1] | Impalrment on financial retruments n 14,183,786 #,666.81
{ix) | Emplopes berefil: expenses i 1.562.77 1,06.7%
{¥) | Depreciation and smartization expenss a0 167,43 FELE ¢
i) | Other kil 1,122.57 21,18
A | Total 219 548 04 18, 748,35
§ | Profit before tax {3-4) A 118.55 3,629.20
Tax enperss: n
1) Current tax 1,056.3% LE LR
(1) Dwherred taw [cradit] | changs (BS8.a7) (3 o)
i3] Tim In respect of earlier yean B9 -
| Total ta expenss 1,259.5% A2T.06
7 [ Profit for the year (5-6) 1ATA94 L.80%.14
B | Dthey comprahienitee ncome
{1) Foma that will Aot e rectaguied o profit o loss 1258 14,02
Galn/ Loss) on remessuremant of defined benefit plans
{11} Ineoene L retating to Reem thet will not be reclaséfied 1o profiy I5.68), 153
o loss
Qther comprenensive income 16,87 (10.49)
9 | Total compreheniive invome for the year (7+8] 2.895.81 1, 791.65
10| Earnings per squity share n
Basic ard diuted (INE) 151,43 16798
{Morrdnal valie per share - INR 10}
Surremany of vgnificant accounting polickes ]
The accompanying rotes are &n Legral pert of the Financisl Statements.
s per our repont of even dale
For ASC B Associates Far and on behalf of the Board of Directors of

Private and Confidential
For Private Circulation Only
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HRAIYBEE SERVICES PRIFATE LIKTED
SEabemieet nl Canks Floees
A amnts see in WE Loids, unboe afiecsbee stated|

# in gther
Cant generated from ¢ (veed is) operations

[ - ] gk
dnareh 31, 3033 March 31, J03¥

(st flcrw 11iun ogser a by Mol iLiea!
Proitt bafors ta 4,138.53 13w a0
it | LT o
Brrle el e (AEALSET {13, W8T ),
Deprwciaton ssd smortiartion espene T, FARN LY
Irieeest incons Trom i veimassn [EL SN (BT
|Gt 1 sale of Frewatrsmess NI08.5 [RLE L]
I=panment on firancil sstruments 14, 18%.78 ks, A
[Srare baeed Pt anperes ELTT 20814
|Fianue cowt Aol g 8,453
tet e oo fair value changes REL N
brorsa et Fanaign Eestuigs [ 9,71 L3 ]
Iterel IOy 0R pecrTy gEpoETE (7.4 AT
lnterett on lesar aanaity AT 87 2445
e I loew From mEmr o oy T REERT] N e
Foans outdlow Eowarts Flasnce oot 4B 338,27 16,570 70|
Carh gersraced from operamions beTare weorkieg Casitm chaanges 11,550,08 0, 328, A3
Warking capllal charges:
Decrpase CNCreaee) i loans 1,800, 8%) 20,537 11

! n tracds W, 340, 51) 1,180.73
Circrewne J (noroene ) N Sthes fnencsl anen 3,6555.67 45,700

] i e TET N ey P

¢ i pragle (LBt 384 846
neremne tn provisons LT 1 ALEE
lincresae ¢ iDecresss in oiher Fnetciel dalices 4394 T

11100 LRRT T4

Income tax paid et of refundsh

|Pbet cmb Flown panecabed from £ (emed in) speratiog sctiviies (A}

Ty Fiase: from irwesiing sctiitise
ol EAatL ang and FETesy
Pirchase i il Sy
Redomption of Ewasument In mutsal fund
o

N corpeiute band
Mot proceedy foe ¢ jimeevtment mi Foeed deposits

s seceraed o0 isesients

et coh i (used dn) Svvesing actovitees (B)

Eanh P trmm finsncieog sct bt e

s of squity share caphial (inclisfing seosites prembam)
Dot seririthes Seesd [ jrepad) (et

Borrorwings gther then delbil securtddes rrbed § | repaid) feet)
|Depasits repakd

|Fagrmeen tosardy lmase Lsbilities

Mt Liih flow Tross ¢ (usdnd @) finencing acCivithe (C)

(Mt P I e B0

wnad cash a8 the o the year
L e the year

(A7 A 13.00) b, TEE %1
2, 001_188 [N
(49 Bdd. T3}
Ay (LR T
2, APR T 0, 5% B3
500,53
- w150
Lk LT a0
315,37 AR AT
E.im a0. 24
4, 35T
134843
1.
35,712 44
IA =B e ) [LERTTETE
34,721 %
TR

Diebe- dmay 13, AR

Por and o beball of the Scwrd of Besctor of
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HRAZYBEE SERVICES PRIVATE LIMITED
Balance shoot as at 31 March 2021
(AN ornoants are fa MR Lakhs, anfeis odierniae serdrd)

5.Na Pasticulars Hate hs ot As st s At
31 March 2011 31 March 1020 01 April T09
ASIETE
(1) [Firancial aisets
ta] |Cash and cash equivalents Ay 1,727 009,17 T.5a 8%
(D) |Bark batance ather than (a) absowe Al wm.n 186,92 A4T 04
i) |Dertvative Francial instruments 5 . 1RB.ED -
[d) | Trade receivabiles ] s 1,103.73 1.383.09
(&) |Loans. T B, 114,48 §1,850.17 1410452
iy |investments i 1,590.25 2,544.15 104005
(g1 {Other fmancial esse L] §,485.06 2,TE7.14 196178
(2} |Mon-financisl ssets
@) |Curreni tax assets (nat) ] &54.45 6685 15
M) [Deterred tax assoks (neg) 1 1,468,320 1,164,480 mw
ich |Preparty, plant snd quipmest i 113,590 180,7% 803
[y [Rigt of e asset » Bi.9s non 159.45
e} |intangithe asets 1 1.3 2435 rm
i |Other ron: financial ssols " .7 123,84 9151
Total amets 1,03 598,55 1,10,752.89 36,30156
LIABELITIES. A EQUITY
LIABILITIES
1) |Firwncial Hebilithes
ial |Trade payabies L5
1 total otstonding dues of mikcro enteiprises and small enterprises 19.05 3.4 4,04
1) vl cuitstanding dues of Cremitors other thas ko entemprses 12600 N TBAS
and small snbernraes
i) |Debt seorities " VT4 12,207 %4 193565
i} [Barmawings (pther than debt sourities) (s 1511874 56, 1677 52096
i) [Deposits " = 13000 74907
le) Other financal lisbiities 1% SE0.01 1.754.5 L3019
{2 Hon-finenciel Haoiites
W) |Current tax Habilities (net) m nim - .
b} |Provisions il a8 J0.8 1501
) [Other non-financsd Liebilties i 18728 1,103.84 A51.h4
3 [EQuTy
18} |Coutty sbare coprat 3 Wz a6l 65.65
b [Other eqity 24 S1A42 82 28,612,700 23 E50. 50
Total lieilites and equity 1,03,598 55 1,10, 752.8% 36, 201,56

Surmmary of signiicast accoun ting policies

H

The: sccompanmyving notes are an fntegrsl part of the financial statement

AS [V OB rEport of even date
For V., ASSDCIATES
Chartered Accountants

Firm Regstration o 000139C

X7

Far and an behall of the Board of Directors of
WrazyBoo Sarvices Private Lindted

ABMMANDAN CHALIHAM e MADH HARTHIKEYAN
Pty ERANDA KAIHHASWAMY
ST Noddi Diremor Director

DANT AT DIR; DF419375
Plare:Luthnis
Dater August 13; 1021 Flace: Beagalsry Place: Bergalury

Dake: August 13, 2021

Campany Secretany
Mermtership bo: AS6731

Pace: Bengaluru
Dt Augst 13, 2021

fone (e
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KRAZYBEE SERVICES PRIVATE LIMITED
Statement of profit and loss for the year ended 31 March 2021

(All amounts are in INR Lakhs, unless otherwise stated)
S.No Particulars Note| Year ended 31 March | Year ended 31 March
2021 2020
Revenue from operations
(i) | Interest income 25 14,374.28 21,433.58
(i1) | Fees and commission income 26 8,075.76 18,464.76
(iiii) | Net gain/(loss) on fair value changes 27 (110.89) 118.61
1 | Total revenue from operations 22,339.15 40,016.95
2 | Other income 28 38.40 238.03
3 | Total income (1+2) 22,377.55 40,254.98
Expenses
(i) | Finance costs 29 6,104.06 7,715.64
(i) | Fees and commission expense 30 1,105.92 3,463.80
(iii) | Impairment on financial instruments 31 9,666.61 22,257.19
(iv) | Employee benefits expenses 32 1,018.75 870.86
(v) | Depreciation and amortization expense 33 211.83 184.08
(vi) | Other expenses 34 641.18 1,336.37
4 | Total exp 18,748.35 35,827.94
5 | Profit before tax (3-4) 3,629.20 4,427.04
Tax expense: 35
(1) Current tax 1,028.15 2,221.19
(2) Deferred tax (credit) / charge (201.09) (1,032.89)
(3) Tax in respect of earlier years - 61.79
6 | Total tax expense 827.06 1,250.09
7 | Profit for the year (5-6) 2,802.14 3,176.95
8 | Other comprehensive income
(i) Items that will not be reclassified to profit or loss (14.02) 4.70
Gain/(Loss) on remeasurement of defined benefit plans
(ii) Income tax relating to items that will not be reclassified to profit or loss 3.53 (1.18)
Other comprehensive income (10.49) 3.52
9 | Total comprehensive income for the year (7+8) 2,791.65 3,180.47
10( Earnings per equity share
Basic and diluted (INR) 36 367.98 431.24
(Nominal value per share - INR 10)
Summary of significant accounting policies 2

The accompanying notes are an integral part of the financial statements

As per our report of even date
For V.R. ASSOCIATES
Chartered Accountants

Firm Registration No: 001239C

o

For and on behalf of the Board of Directors of
KrazyBee Services Private Limited
CIN:U65100KA2016PTC086990

[t \ (S

.<
ABHINANDAN CHAUHAN MADHUSUDAN
Partner EKAMBARAM
Membership No:400175 Director

Place: Lucknow
Date: August 13, 2021

DIN:07442577

Place: Bengaluru
Date: August 13, 2021

PALLAVI Lﬁ:

Company Secretary
Membership No: A56733

Place: Bengaluru
Date: August 13, 2021

KARTHIKEYAN
KRISHNASWAMY
Director

DIN: 07449376

Place: Bengaluru
Date: August 13, 2021
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KRAZYBEE SERVICES PRIVATE LIMITED
Statement of cash flows for the year ended 31 March 2021
(All amounts are in INR Lakhs, unless otherwise stated)

Particulars Year ended Year ended
31 March 2021 31 March 2020

Cash flow from operating activities

Profit before tax 3,629.20 4,427.04
Adjustments for:

Interest Income (13,897.98) (21,372.97)
Depreciation and amortization expenses 78.56 74.52
Depreciation on ROU asset 133.27 109.56
Interest income from investments (476.30) (60.61)
Gain on sale of investments (18.00) (23.72)
Impairment on financial instruments 9,666.61 22,257.19
Share based payment expense 206.16 99.17
Finance cost 6,455.85 7,181.03
Net gain on fair value changes 128.89 (94.89)
Unrealized foreign exchange loss 92.78 639.28
Interest income on security deposits (7.09) (5.31)
Interest on lease liability 24.45 32.09
Cash inflow from interest on loans 10,887.73 20,592.50
Cash outflow towards finance cost (6,575.70) (6,995.68)
Cash generated from operation before working capital changes 10,328 43 26,859.19 |
Working capital changes

Decrease /(increase) in loans 20,557.11 (88,578.41)
Decrease in trade receivables 1,103.73 279.36
Increase in other financial assets (5,729.00) (779.12)
Decrease/ (increase) in other non financial assets 69.06 (40.59)
Increase in trade payables 1,140.00 58.38
Increase in Provisions 33.88 19.17
Increase/ (decrease) in other financial liabilities (550.04) 690.44
Increase/ (decrease) in other non financial liabilities (197.24) 5.54
Cash generated from/ (used in) operations 26,755.93 (61,486.03)
Income tax paid (net of refunds) (302.96) (2,936.30)
Net cash flows generated from / (used in) operating activities (A) 26,452.97 (64,422.33))
Cash flow from investing activities

Payment for property, plant and equipment and intangible assets (0.81) (172.90)
Purchase of mutual funds (3,499.83) (2,500.00)
Redemption of investment in mutual fund 2,509.53 24.87
Redemption of investment in corporate bond 41.20 58.75
Net proceeds from fixed deposits 415.20 (339.88)
Interest received on investments 494.47 39.66
Net cash flow from / (used in) investing activities (B) (40.24) (2,889.51)
Cash flow from financing activities

Issue of equity share capital (including securities premium) 21,062.70 3,493.24
Debt securities issued/ (repaid) (net) (10,489.40) 20,271.49
Borrowings other than debt securities issued/(repaid)(net) (21,102.82) 45,824.54
Deposits repaid (100.00) (649.17)
Payment towards lease liabilities (149.11) (133.99)
Net cash flow from/ (used in) financing activities ©) (10,778.63) 68,806.11
Net increase in cash and cash equivalents (A+B+C) 15,634.10 1,494.28
Cash and cash equivalents at the beginning of the year 1: 9,089.17 7,594.89
Cash and cash equivalents at the end of the year 24,723.27 9,089.17
The accompanying notes are an integral part of the financial statements,

As per our report of even date b
For V.R. ASSOCIATES For and on behalf of the Board of Directors of \’_’
Chartered Accountants KrazyBee Services Private Limited

Firm Registgation.ho; 001239C CIN:U65100KA2016PTC086990 RQ (-/‘) =

“T MADHUSUDAN \_M KARTHIKEYA
ABHINANDAN CHAUHAN EKAMBARAM KRISHNASWAMY
Partner Director . Director
Membership No:400175 DIN:07442577 DIN: 07449376
Place: Bengaluru Place: Bengaluru
Date: August 13, 2021 Date: August 13, 2021
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Annexure |l

Sr. No.

Type of Securities
Allotted

Total
number of
subscriber

Total
number
of
Securities
allotted

Face Value
of Each
Security (in
INR)

Aggregate
Value
Security
INR)

Preferential
of | basis/ Private
(in | Placement/

Rights Issue

Class E32
Secured, Unlisted,
Unrated,
Redeemable Non-
Convertible

Debentures

290

10,00,000

29,00,00,000

Private
Placement

Class E35
Secured,  Unlisted,
Unrated,
Redeemable Non-
Convertible

Debentures

75

310

10,00,000

31,00,00,000

Private
Placement

Rated,
Secured,

Senior,

Listed,
Transferable,
Redeemable, Non-
Convertible

Debentures

3500

1,00,000

35,00,00,000

Private
Placement

Class E33
Secured,  Unlisted,
Unrated,
Transferable
Redeemable Non-
Convertible

Debentures

11

245

10,00,000

24,50,00,000

Private
Placement

Class E36
Secured,  Unlisted,
Unrated,
Redeemable Non-
Convertible

Debentures

15

77

10,00,000

7,70,00,000

Private
Placement
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6. Secured, Listed, | 2 4900 1,00,000 49,00,00,000 Private
Rated, Redeemable Placement
Non-Convertible
Debentures

7. Class E34 Senior, 1 100 10,00,000 10,00,00,000 Private
Secured, Unlisted, Placement
Unrated,

Transferable
Redeemable Non-
Convertible
Debentures

8. Secured, Listed, | 1 3000 1,00,000 30,00,00,000 Private
Rated, Redeemable Placement
Non-Convertible
Debentures

9. Secured, Listed, | 2 2000 1,00,000 20,00,00,000 Private
Rated, Redeemable Placement
Non-Convertible
Debentures

10. Class 38 Secured, | 3 2000 1,00,000 20,00,00,000 Private
Unlisted, Unrated, Placement
Transferable,

Redeemable, Non-
Convertible
Debentures (First
Tranche)

11. Class E41 Senior, 54 194 10,00,000 19,40,00,000 Private
Secured, Unlisted, Placement
Unrated,

Transferable
Redeemable Non-
Convertible
Debentures

12. Class E42 Secured, | 2 5000 1,00,000 50,00,00,000 Private
Unlisted, Unrated, Placement
Transferable
Redeemable Non-

Convertible
Debentures
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13. Class 38 Secured, 1000 1,00,000 10,00,00,000 Private
Unlisted, Unrated, Placement
Transferable,

Redeemable, Non-
Convertible
Debentures (Second
Tranche)

14. Class E39 Unrated, 1500 1,00,000 15,00,00,000 Private
Secured, Unlisted, Placement
Transferable,

Redeemable Non-
Convertible
Debentures

15. Class E40 Unrated, 1500 1,00,000 15,00,00,000 Private
Secured, Unlisted, Placement
Transferable,

Redeemable Non-
Convertible
Debentures

16. Class E37 Secured, 2000 1,00,000 20,00,00,000 Private
Unlisted, Unrated, Placement
Redeemable, Non-

Convertible
Debentures

17. Class E43 Unlisted, 300 10,00,000 30,00,00,000 Private
Unrated, Secured, Placement
Redeemable Non-

Convertible
Debentures

18. Listed, Rated, 7500 1,00,000 75,00,00,000 Private
Secured, Placement
Redeemable, Non-

Convertible
Debentures  (Series
1)

19. Listed, Rated, 2500 1,00,000 25,00,00,000 Private
Secured, Placement
Redeemable, Non-

Convertible
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Debentures  (Series
2)

20. Listed, Rated, 2500 1,00,000 25,00,00,000 Private
Secured, Placement
Redeemable, Non-

Convertible
Debentures (Series
A)

21. Listed, Rated, 2500 1,00,000 25,00,00,000 Private
Secured, Placement
Redeemable, Non-

Convertible
Debentures  (Series
B)

22. 9361 10 22,63,03,391.93 | Preferential

Equity Shares Iss.;uance via
Private
Placement

23. Listed, Rated, 4000 1,00,000 40,00,00,000 Private
Secured, Placement
Redeemable, Non-

Convertible
Debentures

24. Unrated, Secured, 6500 1,00,000 65,00,00,000 Private
Unlisted, Placement
Redeemable Non-

Convertible
Debentures  (Class
E45)

25. Unrated, Secured, 1000 1,00,000 10,00,00,000 Private
Unlisted, Placement
Redeemable Non-

Convertible
Debentures  (Class
46

26. Listed, Rated, 11500 1,00,000 116,24,13,100 Private

Secured, Placement

Redeemable, Non-
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convertible
Debenture

27. Listed, Rated, | 2 10,000 1,00,000 100,00,00,000 Private
Secured, Placement

Redeemable, Non-
convertible
Debenture
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Shareholders Resolution

I KENBFC Krazybee Services Private Limited

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA-ORDINARY
GENERAL MEETING OF KRAZYBEE SERVICES PRIVATE LIMITED HELD AT 11:30 A.M ON
THURSDAY, MARCH MTH, 2023 AT ITS REGISTERED OFFICE STTUATED AT 3RD FLOOR,
NO. 128/, MARUTHI SAPPHIRE, HAL AIRPORT ROAD, MURGESH PALYA, BANGALORE -
560017, WHERE THE REQUIRED QUORUM WAS PRESENT;

TO AUTHORIZE ISSUANCE OF DEBT SECURITIES ON PRIVATE PLACEMENT BASIS
AGGREGATING UP TO RS. 1500 CRORES PROPOSED TO BE ISSUED DURING THE
FINANCIAL YEAR 2023-24,

The following resolution was passed s special resolution;

SRESOLVED THAT pursuant 1o the provisions of Sections 42, 71, 179 and other applicable provisions of
the Companies Act, 2013 (“the Act”) read with rule 14 of the Companies {Prospecms and Allotment of
Securities) Rules, 2014, Rule 1§ of the Companies (Share Capital and Debentures), Rules 2014, including
any amendment thereto, Articles of Association of the Company and applicable provisions of Securities and
Exchenge Board of India (Issue and Listing of Mon-Convertible Securities) Rogulations, 2021 ("SEBI Debt
Regulations’) in case where the Company is proposing for listing such debt securities on one or maore
recognized stock exchanges and RB1 Master Directions on Non-Banking Financial Company - Systemically
Important Nan-Deposit taking Company and Deposit taking Company (Reserve Bank) Directions, 2016 and
such other applicable laws (including eny amendmentis), statutory modiffcationds) or re-enactment thereof),
consent of the shareholders be and is hersby accorded for the isseance of one of more of the following Dei
Securities, on private placement basis, in one or mone series or tranches, in such classes and with such rights
or terms as may be considered necessary, in the nature of Secured, Unsecured, Listed, Unlisted Non-
Convertible Debentures, Market Linked Debentures, Listed, Unlisted Bonds, Subordinated Diebt Securities,
Covered Bonds, or other debt securities, whether conssituting a charge (including in the nature of pledge) on
any specific or general assets of the Company or not (herein inclusively referred to as “Debt Securities™),
such thut the aggregate value of such Debl Securities issued during the financial year 2023-24 shall not
exceed, excluding any Debd Securitics already issued carlier, an amount of Rs, 1500,00,00,000/- (Rupces
One Thousand Five Hundred Crores Only) as per the following terms and conditions:

'S1. No. Particulars o Terms and Conditions
1 Type of securities propased (o be issued Secured, Unsecured, Listed, Unlisted
Mon-Convertible Debentures, Marker
Linked Debentures, Listed, Unlisted
Bonds, Subordinated Deht Secwrities,
Covered Bands, or other debt securities,
whether  constituting & charge
(including in the nature of pledge) on
any specific or general assets of the
Company or not.
2 Type of issuance Private Placement
3 Total kssue size | 1500,00,00,000/ {Indian Rupess One
Thousand and Five Hundred Crores
Only)
4 To be offered to Banks, and other entitieafindividuals |
including but not limited to Institutional
Investors, Financial Institutinns,
Ccompanics, hodies corporate,
- 2z i parinarship firms, Proprictorship i,
5 If Tisted, name of the stock exchange BSE Ltd andfor MNatiomnl Stock
Exchange of Indin Lid or mn fﬁﬁf" -
atock oxchange a3 may be ¢ by
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Krazybee Services Private Limited

| enerc

the Board or Board Committes
{Bomowingsithereof,
As may be decided by the Beard of
Directars  or Board Committes
(Bomrowings) in sccondance with the
| applicable laws

] Tenure of the instrurment

7 | Tasue Price, coupon' interest offered, schedule of | As per the terms and conditions of the
payment of coupon/interest and principal Offer Document, as may be finalized by
the Board of Directors or Board
Committez {Borrowingz) thereof (as
authorized by the Board) from time to
time, in terms of applicable law. |
g Special right! mterest! privileges attached to the | As per the terms and conditions of Offer
instrument and changes thersof Document, a2 may be finalized by the
Board of Diirectors or Board Commitiee
(Borrowings) thereof (as authorized by

the Board) from time to time,

RESOLVED FURTHER THAT the Board Committee (Borrowings) be and is hereby muthorized to
consider, transact and decide matters, from time to time, pertaining to the private placement of Debt
Securities, including appointment of debenture trustees, finalization and issusnce of any offer letier, opening
of a separate bank sccount and allot the Debt Securities in one or more tranches! Series, (o any one or mote
investors, including, where so considered sppropriate, fixation of amount payable on application and further
amoints as miy be called from time o tme and the allotment thereol, 1o sign, verify, execute and file all
necessary forms and documents, if any, with any povernmental authority including but not limiting 1o the
Regisirar of Companles, Bangalore, Securities and Exchange Board of India and/or such other authorities as
iy be required from fime o time and to do all such acis, deeds, matters and things necessary or expedient
o give effect to the izsuance of Debt Securities and ensuring compliance andfor any actions az may he
required under applicable law,

RESOLVED FURTHER THAT a centified copy of this resolution duly signed by any of the directors or
the Company Secretary of the Company be forwarded to relevant staiutory and regulatory authorities, as and
when required.”
WCertified True Copwi __

Ao RV

For Krazybee S : Privaite Limitcd

- |
R e

R F3

Pillar] Lingaraju

Company Secretary
M. No. 56733

Email id: pallavizi@krazybee.com (Contact no. +91997I85T010)
Address; 1203, Preena Nilaya, 23rd Main D Group Lavont,
Park Road, Srigendadakaval,

MNagarbhavi, Bangalore — 560091
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Board Committee (Borrowings)

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED BY THE MEMBERS OF THE BOARD
COMMITTEE (BORROWINGS) OF KRAZYBEE SERVICES PRIVATE LIMITED (“THE
COMPANY") AT THEIR MEETING HELD ON TUESDAY, DECEMBER 12, 2023 AT 1°T FLOOR,
128/9, MARUTHI SAPPHIRE, HAL ATRPORT ROAD, MURGESH PALYA, BANGALORE-560017 AT
11.30 ADML.

Krazybee Services Private Limited

OFFER SECURED. LISTED, RATED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES ON
PRIVATE PLACEMENT FOR AN AGGREGATE AMOUNT OF UP TO RS. 100,00,00,000/- (RUPEES

ONE HUNDRED CRORES ONLY)

"RESOLVED THAT pursuant to the approval of the Board of Directors vide its resolution dated 15% March
2023 and Shareholders resolution dated 30t March 2023 and pursuant to provisions of the Memorandum of
Association and Articles of Association of the Company. Section 42, 71, 179(3)(c). and other applicable
provisions of the Companies Act, 2013 (the "Act") read together with the Companies (Prospectus and Allotment
of Securities) Rules, 2014, the Companies (Share Capital and Debentures) Rules, 2014, all applicable
regulations, directions, guidelines, circulars and notifications of the Reserve Bank of India ("RBI"), the
Securities and Exchange Board of India ("SEBI"), including the Securities Contracts (Regulation) Act, 1956, the
Securities and Exchange Board of India Act, 1992, the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015, the Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021 ("NCS Regulations"). and the SEBI Circular
bearing the reference number SEBI1/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 on "Operational
Circular for issue and listing of Non-Convertible Securities, Securitized Debt Instruments, Security Receipts,
Municipal Debts Securities and Commercial Paper” ("Operational Circular"), or any other regulatory authority,
each as amended, modified and/or supplemented from time to time, listing agreement entered into by the
Company with BSE Limited ("BSE") and in accordance with any other rules. regulations. guidelines,
notifications, circulars and clarifications issued thereon from time to time by competent authorities ("Applicable
Law"), the approval of the Committee be and is hereby accorded to:

a) offer and issue upto 10.000 (Ten Thousand) Secured., Listed, Rated. Redeemable, Non-Convertible
Debentures (NCDs) denominated in Indian Rupees, each having a face value of Rs. 1,00.000/- (Indian Rupees
One Lakh only) with a green shoe option of Rs. 75,00,00,000/- aggregating up to Rs. 100,00,00,000/- (Rupees
ne Hundred Crores only) (the "Debentures") issued on a fully paid basis and on a private placement basis. The
details of the issuance is as mentioned hereunder:

Coupon rate Tenor Amount
10.15% p.a. 15 months Rs. 100 crores with

greenshoe option of
Rs. 75 crores

The subscription amount is subject to deduction of taxes at source, if applicable, in accordance with applicable
law, with or without gross up, ("the Issue") to the identified investors for the purposes of Section 42 of the Act
(being. financial institutions, bodies corporate and individuals) ("Debenture Holders") on such terms as may be
agreed with the Debenture Holders for raising debt for onward lending purpose;

b) secure the amounts to be raised pursuant to the issuance of the Debentures ("Secured Obligations") (at such
ranking/priority and up to such limits and security cover as may be agreed with the Debenture Holders) by one
or more the following; (i) hypothecation of certain identified book debts of the Company from time to time and
which will be replaced from time to time in order to maintain the security cover ratio of 1.1 (one point one)
times until all Debentures are repaid in full. ("Transaction Security")

RESOLVED FURTHER THAT Mr. Madhusudan Ekambaram, Mr. Karthikeyan Krishnaswamy and Mr.
Vivek Veda, Directors of the Company, Ms. Pallavi Lingaraju, Company Secretary of the Company and Mr.
Kartik G Deshpande, Authorized Signatory be and are hereby severally authorized to do all such acts, deeds and
things as they deem necessary or desirable in connection with the offer, issue and allotment of the Debentures,
including. without limitation the following:

3rd Floor, No. 128/9, Maruthi Sapphire, HAL Airport Road, Murugesh Palya, Bangalore — 560017
CIN No. US5100KA2016PTCOB86990
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a) seeking, if required, any approval, consent or waiver from any/all concerned government and
regulatory authorities, and/or any other approvals, consent or waivers from any other persons that be
required in connection with the issue and offer of the Debentures;

b) executing the term sheet in relation to the Debentures;

c) negotiating, approving and deciding the terms of the issue of Debentures and all other related
matters;

d) seeking the listing of any of the Debentures on the BSE, submitting the listing application and
taking all actions that may be necessary in connection with obtaining such listing;

e) approving the Information Memorandum and the private placement offer cum application letter
(including amending, varying or modifying the same, as may be considered desirable or expedient)
(collectively, the "Disclosure Documents"), in accordance with all Applicable Laws;

f) finalising the terms and conditions of the appointment of an arranger, the Debenture Trustee, a
registrar and transfer agent, a credit rating agency, valuation agency, a depository and such other
intermediaries as may be required including their successors and their agents;

g) obtaining such credit rating(s) and within such timeline(s) as may be required by the Debenture
Holders;

h) finalising the terms of the issue and offer of the Debentures;

i) entering into arrangements with the depository(ies) in connection with issue of Debentures in
dematerialised form;

J) creating and perfecting the Transaction Security as required in accordance with the terms of the
Transaction Documents (as defined below) in relation to the issue and offer of the Debentures;

k) finalizing the deemed date of allotment of the Debentures;

I} to negotiate, execute, file and deliver any documents, instruments, deeds, amendments, papers,
applications, notices or letters as may be required in connection with the issue and offer of the
Debentures and deal with regulatory authorities in connection with the issue and offer of the
Debentures including but not limited to the RBI, SEBI (if so required), the jurisdictional registrar of
companies, the BSE, the Central Registry of Securitisation Asset Reconstruction and Security Interest
(*CERSALI"), the Ministry of Corporate Affairs (“MCA™), or any depository, and such other authorities
as may be required;

m) to execute all documents, file forms with the BSE, the jurisdictional registrar of companies, the
CERSALI the MCA, the BSE or any depository;

n) sign and/or dispatch all documents and notices to be signed and/or dispatched by the Company
under or in connection with the Transaction Documents;

0) creation of recovery expense fund in  accordance with SEBI  Circular
SEBI'HO/MIRSD/CRADT/CIR/P/2020/207 dated 22nd October 2020 read with guidance note issued
by the BSE in this regard;

p) to take all steps and do all things and give such directions as may be required, necessary, expedient
or desirable for giving effect to the Transaction Documents, the transactions contemplated therein and

3rd Floor, No. 128/9, Maruthi Sapphire, HAL Airport Road, Murugesh Palya, Bangalore — 560017
CIN No. UG5100KAZ016PTCO86990
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the resolutions mentioned herein, including without limitation, to approve, negotiate, finalise, sign,
execute, ratify, amend, supplement and/or issue the following, including any amendments,
modifications, supplements, restatements or novation thereto (now or in the future):

(i) the Disclosure Documents for the issue and offer of the Debentures;

(ii) the term sheet in connection with the Debentures, agreements to be entered into with the
Debenture Trustee, any undertakings, due diligence certificates, corporate actions, letters of allotment
and such other documents;

(iii) the debenture trust deed, the debenture trustee agreement, the deed of hypothecation, monthly
asset certificates, and any other documents required for the creation of security interest (together with
the Information Memorandum, referred to as the "Transaction Documents");

(iv) any other documents required for the purposes of the issue and offer of the Debentures and the
transactions contemplated thereby, including but not limited to letters of undertaking, declarations,
agreements, reports; and

(v) any other documents designated as a Transaction Document by the Debenture Trustee and/or the
Debenture Holders;

q) to do all such acts as may be necessary for the issue and offer of the Debentures in accordance with
the terms set out in the Transaction Documents; and

1) to generally do any other act or deed, to negotiate and execute any documents, applications,
agreements, undertakings, forms, deeds, affidavits, declarations and certificates in relation to the issue
and offer of the Debentures and the transactions contemplated thereby, and to give such directions as it
deems fit or as may be necessary or desirable with regard to the issue and offer of the Debentures.

RESOLVED FURTHER THAT any of the Directors or the company secretary of the Company, be and are
hereby severally authorized to do all such acts, deeds, things and execute or ratify all such documents
whatsoever as maybe required in connection with the issue and offer of the Debentures and providing of
security interest on the Debentures including without limitation execution or ratification of the requisite
agreement(s) with the National Securities Depository Limited (“"NSDL"™) and the Central Depository Services
(India) Limited (“CDSL™). listing of Debentures on wholesale debt market segment of the BSE. appointment of
trustees, credit rating agency, valuation agency and other advisors as may be required and making payment of
their fees.

RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby severally authorized
to do all such acts, deeds and things as are necessary for registering any of the documents being executed by the
Company, and for filing of necessary forms, returns and such other documents pertaining to the aforesaid
issuance of Debentures and creation, perfection and registration of charges with the relevant registrar of
companies, CERSAI, MCA, or any depository, the SEBI, or any other governmental authority.

RESOLVED FURTHER THAT the Disclosure Documents placed before the Comumittee for issuance of
Debentures to the Debenture Holders be and are hereby approved and the same be issued to the Debenture
Holders under the signature of any one of the Directors or Company Secretary of the Company.

RESOLVED FURTHER THAT anyone of the Directors or the company secretary of the Company be and are
hereby authorised severally to take necessary actions for listing of the Debentures with the BSE.

3rd Floor, No. 128/9, Maruthi Sapphire, HAL Airport Road, Murugesh Palya, Bangalore — 560017
CIN No. UG5100KAZ016PTCO86990
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Key Information Memorandum
Srl No: 1 Private and Confidential

Date: 22.02.2024 For Private Circulation Only
(This Key Information Document is neither a prospectus nor a statement in lieu of prospectus)

I KENBRC Krazybee Services Private Limited

RESOLVED FURTHER THAT approval of the Board Committee (Borrowings) to do all such acts, deeds and
things as may be necessary for allotment of Debentures.”

\|Certified to be truell

For Krazybee Services Private Limited

Digitally signed by

PALLAVI  PALLAv
LINGARAJU

LINGARAJU pate: 2024.02.13

18:42:54 +05'30"
Pallavi Lingaraju
Company Secretary
M. No. A56733
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