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Registered Office: Shop No. G-22 C (UGF) D-1 (K-84) Green Park Main New Delhi, South Delhi-110016
Corporate Office: First Floor, Global Business Park, M.G. Road, Gurugram-122002, Haryana
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Compliance Officer & Company Secretary: Ms. Pinki Jha, Company Secretary, compliance @oxyzo.in ; 0124-4114488
Chief Financial Officer: Ms. Ruchi Kalra ruchi@oxyzo.in; 0124-4114488
Promoter(s): OFB Tech Private Limited, B-1102, Sankalp Iconic Tower, Opp. Vikram Nagar, Bopal Ambli Road, Bodakdev,
Ahmedabad, Ahmadabad City, Gujarat, India, 380054 compliance@ofbusiness.in; Mrs. Ruchi Kalra, First Floor, Global
Business Park, MG Road Gurgaon, Haryana — 122002, 7353013499, ruchi@oxyzo.in;
Contact details of Holding Company(s): corporatefinance@ofbusiness.in;

This Issue does not form part of non-equity Tier-ll / regulatory capital mentioned under Chapter V of the NCS Listing
Regulations, and the Issuer hereby confirms that Chapter V of the NCS Listing Regulations is not applicable to the present
Issue.

KEY INFORMATION DOCUMENT
This Key Information Document dated March 27, 2025, 2025 is in addition to the General Information Document with Srl.
No.01/2025 dated March 07, 2025. The General Information Document shall be valid for period of 1 (one) year from the
date of opening of the first offer of Debentures under the General Information Document.

Date: March 27, 2025 2025

THIS KEY INFORMATION DOCUMENT IS IN RELATION TO THE ISSUE OF UP TO 29,000 (TWENTY NINE THOUSAND) SENIOR,
SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A
FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) AGGREGATING TO INR 290,00,00,000/- (INDIAN RUPEES
TWO HUNDRED AND NINETY CRORES ONLY) COMPRISING OF: (A) ISSUE OF UP TO 7,500 (SEVEN THOUSAND FIVE
HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES
EACH HAVING A FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) AGGREGATING TO INR
75,00,00,000/- (INDIAN RUPEES SEVENTY FIVE CRORES ONLY) (“SERIES 1 DEBENTURES”); (B) ISSUE OF 6,500 (SIX
THOUSAND AND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-
CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY)
AGGREGATING TO INR 65,00,00,000/- (INDIAN RUPEES SIXTY FIVE CRORES ONLY) (“SERIES 2 DEBENTURES”) COMPRISING
OF: (1) A BASE ISSUE OF 5,000 (FIVE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE
LAKH ONLY) AGGREGATING TO INR 50,00,00,000/- (INDIAN RUPEES FIFTY CRORES ONLY); AND (I1) A GREEN SHOE OPTION
OF 1,500 (ONE THOUSAND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE,
NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY)
AGGREGATING TO INR 15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORES ONLY) (“SERIES 2 GREEN SHOE OPTION”); (C)
ISSUE OF UP TO 5,000 (FIVE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE,
NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY)
AGGREGATING TO INR 50,00,00,000/- (INDIAN RUPEES FIFTY CRORES ONLY) (“SERIES 3 DEBENTURES”); AND (D) ISSUE
OF UP TO 10,000 (TEN THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-
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CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY)
AGGREGATING TO INR 100,00,00,000/- (INDIAN RUPEES ONE HUNDRED CRORES ONLY) (“SERIES 4 DEBENTURES”) (SERIES
1 DEBENTURES, SERIES 2 DEBENTURES, SERIES 3 DEBENTURES AND SERIES 4 DEBENTURES SHALL HEREINAFTER REFERRED
TO AS THE “DEBENTURES” / “NCDS”), BY WAY OF A PRIVATE PLACEMENT (THE “ISSUE”), BY OXYZO FINANCIAL SERVICES
LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED) (THE “COMPANY” OR “ISSUER”) AND
SHALL BE READ WITH THE GENERAL INFORMATION DOCUMENT DATED March 07, 2025.

IDBI Trusteeship Services Limited

Sir Phirozshah Mehta Rd, Fort,
Mumbai, Maharashtra 400001
Contact Person:

Tel.: 022 40807000

Email: itsl@idbitrustee.com
Website: https://idbitrustee.com/

Debenture Trustee Register & Transfer Agent
I A KFINTECH
IDBI Trusteeship Sarvices Lid Wesurimapmay TRAMAF B AT O

Address: Ground Floor, Universal Insurance Building, Plot No. 17-24, Vittal Rao Nagar, Madhapur, Hyderabad-500

Kfin Technologies Limited

081

Contact Person: Mr Amit Verma

Tel: 040-23420818

Fax: 040-23420814

Email: amit.verma@karvy.com; support@karvy.com
Website: https://www.kfintech.com/

@ [CRA

ICRA Limited
New Delhi 110001

Contact person name: R Srinivasan
Website: www.icra.in

Credit Rating Agency Statutory Auditor

Address: B-710, Statesman House 148, Barakhamba Road | Lodha & CO LLP, Chartered Accountants, (Firm Reg No.

Tel: +91 44 4596 4315Email: r.srinivasan@icraindia.com Peer Reviewed certificate no. 016523

LODHA
P i

301051E/E300284)

Address- 12, Bhagat Singh Marg, New Delhi-110001, India,
Tel: +91 11 23710176,

Fax: +91 11 23345168

Website - www.lodhaco.com

ISSUE SCHEDULE

Issue Opening Date

March 26, 2025

Issue Closing Date

March 26, 2025

Pay in Date

March 27, 2025

Deemed Date Of Allotment

March 27, 2025

Date of earliest closing of the
issue, if any

Not Applicable

ISSUE DETAILS

Nature SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-
CONVERTIBLE DEBENTURE (“NCDs” or “Debentures”)
Number up to 29,000 (Twenty Nine Thousand) senior, secured, listed, rated, taxable,

transferable, redeemable, non-convertible debentures each having a face value of INR
1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR 290,00,00,000/- (Indian
Rupees Two Hundred and Ninety Crores Only) (“NCDs”/ “Debenture”).

Price per Debenture

INR 1,00,000/- (Indian Rupees One Lakh Only) per Debenture

Amount

Total Issue Size: INR 290,00,00,000/- (Indian Rupees Two Hundred and Ninety Crores
Only)
Series 1 Debentures: INR 75,00,00,000/- (Indian Rupees Seventy Five Crores Only)
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Series 2 Debentures: INR 65,00,00,000/- (Indian Rupees Sixty Five Crores Only)

Base Issue: INR 50,00,00,000/- (Indian Rupees Fifty Crores Only)

Series 2 Green Shoe Option: INR 15,00,00,000/- (Indian Rupees Fifteen Crores Only)
Series 3 Debentures: INR 50,00,00,000/- (Indian Rupees Fifty Crores Only)

Series 4 Debentures: INR 100,00,00,000/- (Indian Rupees One Hundred Crores Only)

Issue size (base issue or green
shoe)

Issue of up to 29,000 (Twenty Nine Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face value of INR
1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR 290,00,00,000/- (Indian
Rupees Two Hundred and Ninety Crores Only) comprising of:

a) Issue of upto 7,500 (Seven Thousand Five Hundred) senior, secured, listed, rated,
taxable, transferable, redeemable, non-convertible debentures each having a
face value of INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR
75,00,00,000/- (Indian Rupees Seventy Five Crores Only) (“Series 1 Debentures”);

b) Issue of up to 6,500 (Six Thousand and Five Hundred) senior, secured, listed,
rated, taxable, transferable, redeemable, non-convertible debentures each
having a face value of INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating
to INR 65,00,00,000/- (Indian Rupees Sixty Five Crores Only) (“Series 2
Debentures”) comprising of:

a) abaseissue of 5,000 (Five Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face
value of INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR
50,00,00,000/- (Indian Rupees Fifty Crores Only); and

b) agreen shoe option of 1,500 (One Thousand Five Hundred) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible debentures
each having a face value of INR 1,00,000/- (Indian Rupees One Lakh Only)
aggregating to INR 15,00,00,000/- (Indian Rupees Fifteen Crores Only)
(“Series 2 Green Shoe Option”);

c) Issue of up to 5,000 (Five Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face value
of INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR
50,00,00,000/- (Indian Rupees Fifty Crores Only) (“Series 3 Debentures”); and

d) Issue ofup to 10,000 (Ten Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face value
of INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR
100,00,00,000/- (Indian Rupees One Hundred Crores Only) (“Series 4
Debentures”);

(Series 1 Debentures, Series 2 Debentures, Series 3 Debentures and Series 4
Debentures shall hereinafter referred to as the “Debentures” / “NCDs”).

Coupon

9.75% (Nine point seven five percent) per annum.

Coupon Payment Frequency

Series 1 Interest Payment Frequency: Quarterly
Series 2 Interest Payment Frequency: Quarterly
Series 3 Interest Payment Frequency: Monthly

Series 4 Interest Payment Frequency: Quarterly

Redemption Date

Series 1 Final Redemption Date: March 27, 2028
Series 2 Final Redemption Date: March 27, 2027
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Series 3 Final Redemption Date: March 27, 2027
Series 4 Final Redemption Date: March 26, 2028

Redemption Amount

Each Debenture shall be redeemed at Par

Credit Rating

The Debentures proposed to be issued by the Issuer have been rated by ICRA (“Rating
Agency”). The Rating Agency has vide its letter dated December 19, 2024 and rating
rationale dated September 04, 2024 assigned a rating of “[ICRA] A+ (Stable)”
(pronounced as “ICRA A plus”) with ‘Stable’ outlook in respect of the Debentures.

The above rating is not a recommendation to buy, sell or hold securities and investors
should take their own decision. The ratings may be subject to revision or withdrawal
at any time by the rating agency and should be evaluated independently of any other
ratings.

Please refer to Annexure Il (CREDIT RATING LETTER, RATING RATIONAL AND PRESS
RELEASE FROM RATING AGENCY) of this Key Information Document for the letter dated
December 19, 2024 from the Rating Agency assigning the credit rating
abovementioned and the press release by the Rating Agency in this respect.

Details of Eligible Investors

The following categories of investors, when specifically approached and have been
identified upfront, are eligible to apply for this private placement of Debentures
subject to fulfilling their respective investment norms/rules and compliance with laws
applicable to them by submitting all the relevant documents along with the Application
Form (“Eligible Investors”):
1. Anynon-QIBincluding:

a) Individuals except Politically Exposed Person;

b) Hindu Undivided Family;

c) Trust;

d) Limited Liability Partnerships;

e) Partnership Firm(s);

f)  Portfolio Managers registered with SEBI;

g) Association of Persons;

h) Companies and Bodies Corporate including Public Sector Undertakings;

i) Commercial Banks;

j)  Regional Rural Banks;

k)  Financial Institutions;

) Insurance Companies;

m) Mutual Funds;

n)  FPIs /Flls, /sub-accounts of Flls;

0) NBFCs;

p) Any other investor eligible to invest in these Debentures;
2. Qualified Institutional Buyers (“QIBs”) as defined under Regulation 2 (ss) of SEBI

(Issue of Capital and Disclosure Requirements) Regulations, 2018.

All potential Investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this issue of Debentures.

Details about Underwriting

Not Applicable

Listing

The Debentures are proposed to be listed on the wholesale debt market segment of
the BSE Limited ("BSE" or the "Stock Exchange"). The Issuer shall comply with the
requirements of the SEBI LODR Regulations (as defined in Key Information Document)
to the extent applicable to it on a continuous basis. Please refer to ANNEXURE VII: IN
PRINCIPLE APPROVAL RECEIVED FROM STOCK EXCHANGE of the Key Information
Document for the ‘in-principle’ listing approval from the Stock Exchange. The Issuer
has maintained/shall maintain the Recovery Expense Fund with BSE.
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Book The Issue shall be made through the EPB platform in compliance with NCS Listing
Regulations read with Listed NCDs Master Circular for details refer to SECTION 7

(Application Process) of the Key Information Document.

Electronic Provider

Platform

This Issue, offer and subscription to the Debentures shall be made by the Eligible
Investors through the electronic book mechanism as prescribed by SEBI and BSE under
the EBP Guidelines (as defined below) by placing bids on the EBP Platform during the
period of the Issue. The Eligible Investors should also refer to the operational guidelines
of the EBP in this respect. The disclosures required pursuant to the EBP Guidelines (as
defined below) are set out hereinbelow:

Inclusion of a compliance clause
in relation to electronic book
mechanism and details
pertaining to the uploading the
Key Information Document on
the Electronic Book Provider

Platform, if applicable.

Details of size of the Issue
including green shoe option,
if any

Total Issue Size: INR 290,00,00,000/- (Indian
Rupees Two Hundred and Ninety Crores Only)
Series 1 Debentures: INR 75,00,00,000/- (Indian
Rupees Seventy Five Crores Only)

Series 2 Debentures: INR 65,00,00,000/- (Indian
Rupees Sixty Five Crores Only)

Base Issue: INR 50,00,00,000/- (Indian
Rupees Fifty Crores Only)

Series 2 Green Shoe Option: INR
15,00,00,000/- (Indian  Rupees Fifteen Crores
Only)

Series 3 Debentures: INR 50,00,00,000/- (Indian
Rupees Fifty Crores Only)

Series 4 Debentures: INR 100,00,00,000/- (Indian
Rupees One Hundred Crores Only)

Anchor Portion Details

No

Interest rate parameter

Fixed Coupon

Bid opening and closing date

Bid opening date: March 26, 2025
Bid closing date: March 26, 2025

Minimum Bid lot

100 (One Hundred) Debentures (aggregating to
INR 1,00,00,000 (Indian Rupees One Crore), and 1
(one) Debenture thereafter

Manner of bidding in the
Issue/ Bid Type

Open

Manner of allotment in the
Issue

Multiple Yield Allotment

Manner of settlement in the
Issue

Pay-in of funds through ICCL.

The pay-in of the Application Money for the
Debentures shall be made by way of transfer of
funds from the bank account(s) of the Eligible
Investors (whose bids have been accepted) as
registered with the Electronic Book Provider into
the account of the ICCL, as specified in this regard
below.

Settlement cycle & Deemed
Date of Allotment

T+1

(T being the day of bidding as per working day
convention of recognized stock exchanges)
Settlement of the Issue will be on March 27, 2025.

Specific declaration requested by
BSE: non-equity regulatory
capital

This issue of Debentures does not form part of non-equity regulatory capital
mentioned under Chapter V of the NCS Listing Regulations.
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Disclosure of filing Given this is a private placement of non-convertible securities, there shall be no
requirement of filing the same with the Registrar of Companies pursuant to the Section
26(4) of the Companies Act, 2013.

Reissuance of Debentures The Issuer reserves the right to make multiple issuances under the same ISIN. Any such
issue can be made either by way of creation of a fresh ISIN or by way of issuance under
an existing ISIN at premium/par/discount as the case may be.

BACKGROUND

This Key Information Document (as defined below) is related to the Debentures to be issued by OXYZO FINANCIAL SERVICES
LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED) (the “Issuer” or “Company”) on a private
placement basis and contains relevant information and disclosures required for the purpose of issuing of the Debentures.
The issue of the Debentures described under this Key Information Document has been authorised by the Issuer through
resolutions passed by the shareholders of the Issuer under Section 180 (1)(a) and Section 180 (1)(c) of the Companies Act,
2013 on May 03, 2024 , and the Board of Directors of the Issuer passed resolution under section 42 and section 179 of the
Companies Act, 2013 on March 05, 2025.

ISSUER’S ABSOLUTE RESPONSIBILITY

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this issue document contains
all information with regard to the issuer and the issue which is material in the context of the issue, that the information
contained in the issue document is true and correct in all material aspects and is not misleading, that the opinions and
intentions expressed herein are honestly stated and that there are no other facts, the omission of which make this
document as a whole or any of such information or the expression of any such opinions or intentions misleading.

GENERAL RISK

Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless they can
afford to take the risk attached to such investments. Investors are advised to take an informed decision and to read the risk
factors carefully before investing in this offering. For taking an investment decision, investors must rely on their examination
of the issue including the risks involved in it. Specific attention of investors is invited to statement of risk factors contained
under Section 4 of this Key Information Document. These risks are not, and are not intended to be, a complete list of all
risks and considerations relevant to the non-convertible securities or investor’s decision to purchase such securities.
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SECTION 1 DISCLAIMERS

Please refer to Section 1 (Disclaimers) of the General Information Document for the disclaimers in respect of the issuance
of Debentures.
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SECTION 2 DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given below in this Key
Information Document.

Act means the Companies Act, 2013, and shall include any re-enactment, amendment or
modification of the Companies Act, 2013, as in effect from time to time.

Accelerated Redemption Date | means the date on which the Debentures are to be redeemed prior to the Final
Redemption Date pursuant to an Accelerated Event in terms of the Transaction
Documents.

The form which shall be circulated to the prospective investors along with the Key
Application Form Information Document for the purpose of applying for the debentures and marked as
Annexure IX: APPLICATION FORM.

Unless the context otherwise requires or implies, the allotment of the Debentures
pursuant to this Issue

Allot/ Allotment/ Allotted

Beneficial Owner(s) means the holder(s) of the Debentures in dematerialized form whose name is recorded
as such with the Depository.

Board/ Board of Director(s) Board of Director(s) of the Issuer

BSE Limited/BSE Stock Exchange / Designated Stock Exchange
Business Day shall mean a day (other than a public holiday for the purpose of Section

Business Day 25 of the Negotiable Instruments Act, 1881 (26 of 1881) or a Sunday) on which banks
are normally open for business and the money market is functioning in Mumbai.

CERSAI means the Central Registry of Securitisation Asset Reconstruction and Security Interest
of India.

CDSL Central Depository Services (India) Limited

OXYZO FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL

Company / Issuer SERVICES PRIVATE LIMITED) (“Oxyzo”)

Coupon means the coupon payable on the Debentures on the Coupon Payment Date(s), at the
Coupon Rate.

Coupon Payment Date means the date(s) as specified in Section 8 (Summary of Terms) of this Key Information
Document.

Cure Period for breach of | 30 (Thirty) days for maintaining security cover as per Debenture Trust Deed and the

Security Covenants Hypothecation Agreements.

Cure Period for Payment | 2 (two) Business Days in case of Technical Reason.
default due to a Technical

Reason
"Technical Reason" shall mean the failure occurring on account of a technical system

failure due to an error on the bank's server which is supported by a relevant
acknowledgement issued by the bank.

Issue of up to 29,000 (Twenty Nine Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face value of INR
1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR 290,00,00,000/- (Indian
Rupees Two Hundred and Ninety Crores Only) comprising of:

a) Issue of up to 7,500 (Seven Thousand Five Hundred) senior, secured, listed, rated,
taxable, transferable, redeemable, non-convertible debentures each having a
face value of INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR
75,00,00,000/- (Indian Rupees Seventy Five Crores Only) (“Series 1 Debentures”);

ne

b) Issue of up to 6,500 (Six Thousand and Five Hundred) senior, secured, listed,
rated, taxable, transferable, redeemable, non-convertible debentures each
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having a face value of INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating
to INR 65,00,00,000/- (Indian Rupees Sixty Five Crores Only) (“Series 2
Debentures”) comprising of:

a) abaseissue of 5,000 (Five Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face
value of INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR
50,00,00,000/- (Indian Rupees Fifty Crores Only); and

b) agreen shoe option of 1,500 (One Thousand Five Hundred) senior, secured,
listed, rated, taxable, transferable, redeemable, non-convertible debentures
each having a face value of INR 1,00,000/- (Indian Rupees One Lakh Only)
aggregating to INR 15,00,00,000/- (Indian Rupees Fifteen Crores Only)
(“Series 2 Green Shoe Option”);

c) Issue ofup to 5,000 (Five Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face value
of INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR
50,00,00,000/- (Indian Rupees Fifty Crores Only) (“Series 3 Debentures”); and

d) Issue of up to 10,000 (Ten Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face value
of INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR
100,00,00,000/- (Indian Rupees One Hundred Crores Only) (“Series 4
Debentures”);

(Series 1 Debentures, Series 2 Debentures, Series 3 Debentures and Series 4
Debentures shall hereinafter referred to as the “Debentures” / “NCDs”).

Debenture Holder(s)/

Investors

means, in respect of any Debentures issued pursuant to this Key Information
Document, each person who is:

(a) registered as a Beneficial Owner; and

(b) registered as a debenture holder in the Register of Debenture Holders.
Sub-paragraphs (a) and (b) shall be deemed to include transferees of the Debentures
registered with the Issuer and the Depository(ies) from time to time, and in the event
of any inconsistency between (a) and (b) above, (a) shall prevail, and "Debenture
Holder" or "Investor" shall be construed accordingly.

Debenture Trust Deed / DTD

The Debenture trust deed entered / to be entered into between the Company and the
Debenture Trustee.

Debenture Trustee

Trustee for the Debenture Holder(s), in this case being IDBI Trusteeship Services
Limited.

Debenture Trustee Agreement

means the agreement entered into by and between the Issuer and the Debenture
Trustee for the purposes of appointment of the Trustee to act as trustee in connection
with the issuance of the Debentures.

Deed of
Hypothecation/Hypothecation
Agreement

means the deed of hypothecation executed and delivered by the Issuer in favour of the
Debenture Trustee to evidence creation of first ranking exclusive charge by the Issuer
in favour of the Debenture Trustee (for the benefit of the Debenture Holders) over the
Hypothecated Property (in a form acceptable to the Majority Debenture Holders).

Deemed Date of Allotment

means March 27, 2025

Depositary Participant / DP

A Depositary participant as defined under Depositories Act, 1996 as amended from
time to time
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Depository

A depository registered with SEBI under the SEBI (Depositories and Participants)
Regulations, 1996 as amended from time to time.

Depositories Act

The Depositories Act, 1996, as amended from time to time.

Disclosure Documents

means General Information Document, Key Information Document prepared in
accordance with Schedule | of the SEBI NCS Listing Regulations and Offer Letter
prepared in accordance with Section 42 of the Companies Act read with the Companies
(Prospectus and Allotment of Securities) Rules, 2014;

DRR

Debenture Redemption Reserve

EFT

Electronic Fund Transfer

EBP Guidelines

means the requirements with respect to electronic book mechanism prescribed in
Chapter VI (Electronic Book Provider platform) of the Listed NCDs Master Circular and
the operational guidelines issued by the relevant Electronic Book Provider, as may be
restated, amended, modified or updated from time to time.

EBP Platform / EBP

Means web based electronic booking platform for private placement of securities
under the EBP Guidelines.

Financial Year / FY

Financial year the of Company i.e. a period commencing from 1°t April and ending on
31t March of the next calendar year

Financial Indebtedness

means any indebtedness for or in respect of:
(a) moneys borrowed;
(b) any amount raised by acceptance under any credit facility;

(c) any amount raised pursuant to any note purchase facility or the issue of bonds,
notes, debentures, loan stock or any similar instrument;

(d) any amount payable for redemption of any redeemable preference share which:
(i) is redeemable at the option of the Company; or

(i) according to the terms of its issue, is redeemable prior to the maturity of the
Debentures;

(e) the amount of any liability in respect of any lease or hire purchase contract which
would, in accordance with IND-AS, be treated as a finance or capital lease;

(f) receivables sold or discounted (other than any receivables to the extent they are
sold on a non-recourse basis);

(g) any amount raised under any other transaction (including any forward sale or
purchase agreement) having the commercial effect of a borrowing;

(h) the acquisition cost of any asset or service to the extent payable before or after its
acquisition or possession by the party liable where the advance or deferred payment:

(i) is arranged primarily as a method of raising finance or of financing the
acquisition of that asset or service or the construction of that asset or
service; or

(i) involves a period of more than six months before or after the date of
acquisition or supply;
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(i) any derivative transaction entered into in connection with protection against or
benefit from fluctuation in any rate or price (and, when calculating the value of any
derivative transaction, only the marked to market value shall be taken into account);

(j) any counter-indemnity obligation in respect of a guarantee, indemnity, bond,
standby or documentary letter of credit or any other instrument issued by a bank or
financial institution;

(k) any obligation under any call or put option arrangement in respect of any shares or
any form of guarantee or indemnity in respect of any call or put option arrangement;
and

() without double counting, the amount of any liability in respect of any guarantee or
indemnity for any of the items referred to in paragraphs (a) to (k) above.

First . S.ecunty Cover The day falling on the Deemed Date of Allotment.

Determination Date

General Information The general information document dated March 07, 2025 issued by the Issuer.
Document

Hypothecated Assets means Series 1 Hypothecated Assets, Series 2 Hypothecated Assets, Series 3

Hypothecated Assets, and/or Series 4 Hypothecated Assets.

Hypothecation
Agreement/Deed of
Hypothecation

means the Series 1 Hypothecation Agreement with respect to Series 1 Debentures,
Series 2 Hypothecation Agreement, with respect to Series 2 Debentures, Series 3
Hypothecation Agreement with respect to Series 3 Debentures and/or Series 4
Hypothecation Agreement with respect to Series 4 Debentures dated on or about the
Deemed Date of Allotment, to be executed and delivered by the Company in a form
acceptable to the Debenture Trustee securing the due repayment of the Payment
Obligations for each series of Debentures;

Information Utility

shall have the meaning given to the term in The Insolvency and Bankruptcy Code, 2016;

Issue Opening Date

March 26, 2025

Issue Closing Date

March 26, 2025

Key Information Document

means this key information document dated March 27, 2025 supplementing the
General Information Document which sets out the terms and conditions for the issue
and offer of the Debentures by the Issuer on a private placement basis and contains
the relevant information in this respect.

Location of Dispute Resolution

exclusive jurisdiction of the courts of New Delhi/Mumbai/Chennai

Listed NCDs Master Circular

means the circular issued by SEBlI bearing the reference number
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 on “Master Circular for issue
and listing of Non-convertible Securities, Securitised Debt Instruments, Security
Receipts, Municipal Debt Securities and Commercial Paper”, as amended, modified,
supplemented or restated from time to time;

Material Adverse Effect

means the effect or consequence of an event, circumstance, occurrence or condition
which has caused, as of any date of determination, or could reasonably be expected to
cause a material and adverse effect on (a) the financial condition, business or operation
of the Company, environmental, social or otherwise or prospects of the Company;
(b)the rights or remedies of the Debenture Holders hereunder or under any other
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Transaction Documents; (c) the ability of the Company to perform its obligations under
the Transaction Documents; or (d) the validity or enforceability of any of the
Transaction Documents (including the ability of any party to enforce any of its remedies
thereunder);

Master Circular for Debenture
Trustees

means the SEBI circular bearing reference number SEBI/HO/DDHS-
PoD3/P/CIR/2024/46 dated May 16, 2024 on "Master Circular for Debenture Trustees",
as amended, modified, supplemented or restated from time to time.

Majority Debenture Holders

Such number of Debenture Holders collectively holding more than 50% (Fifty percent)
of the value of the Outstanding Principal Amounts of the each Series of Debentures at
ISIN level. It is clarified for the avoidance of doubt that calculation of Majority
Debenture Holders shall be done at the respective Series/ISIN level and not computed
on a combined/aggregate basis for all the Debentures (i.e. the computation of more
than 50% (fifty percent) of the value of the Outstanding Principal Amounts of the
Debentures shall be for each Series/ISIN separately and not on aggregate basis for all
the Debentures.

NCS Listing Regulations/Debt
Listing Regulations

Securities And Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 as amended from time to time.

NEFT

National Electronic Fund Transfer

NSDL

National Securities Depository Limited

Outstanding Amounts

means the Outstanding Principal Amounts, together with all interest, fees, costs,
commissions, charges, Trustee fees and other amounts due and payable by the
Company for each series of Debentures under Debenture Trust Deed or any Transaction
Document;

Outstanding
Amounts"

Principal

means, at any date, the principal amount outstanding under each series of Debentures;

PAN

Permanent Account Number

Payment Obligations

"'means all present and future obligations (whether actual or contingent and whether
owed jointly or severally or in any capacity whatsoever) of the Company with respect
to each series of Debentures to the Debenture Holders or the Debenture Trustee under
the Transaction Documents and shall include the obligation to redeem the respective
Series of Debentures in terms thereof, any outstanding remuneration of the Debenture
Trustee, default interest payable, if any, and all fees, costs, charges and expenses and
other monies payable by the Company under the Transaction Documents;

POA

Power of Attorney

Rating Agency/ Credit Rating
Agency

ICRA registered with SEBI pursuant to SEBI (Credit Rating Agencies) Regulations 1999,
as amended from time to time and having its office at Building No. 8, 2nd Floor, Tower-
A, DLF Cyber City, Phase Il, Gurugram, Haryana — 122002, India

Record Date

shall mean the date being 15 (Fifteen) calendar days prior to the due date on which any
payments are to be made to the Debenture Holder(s) in accordance with the terms of
the Debentures on the basis of which the determination of the persons entitled to
receive redemption of principal, Coupon, and other Payments, if any, as the case may
be, in respect of the Debentures shall be made.

REF / Recovery Expense Fund

means recovery expense fund created/to be created by the Issuer with the BSE.

R&T Agent

Registrar and Transfer Agent to the Issue, in this case being KFin Technologies Limited.
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Securities Circular

RTGS Real Time Gross Settlement

SEBI Securities and Exchange Board of India

SEBI LODR Regulations/ LODR | means the Securities and Exchange Board of India (Listing Obligations and Disclosure
Regulations Requirements) Regulations, 2015.

SEBI Listed Debentures | means, collectively, Master Circular for Debenture Trustees, the Listed NCDs Master
Circulars and Regulations Circular, NCS Listing Regulations and the LODR Regulations (to the extent applicable).
SEBI Reduction in | means the SEBI circular bearing reference number SEBI/HO/DDHS/DDHS-PoD-
Denomination of Debt | 1/P/CIR/2024/94 dated July 03, 2024 on "Reduction in denomination of debt securities

and non-convertible redeemable preference shares", as amended, modified,

supplemented or restated from time to time;

SEBI Listing
Requirements

Timelines

means the requirements in respect of the timelines for listing of debt securities issued
on a private placement basis prescribed in Chapter VII (Standardization of timelines for
listing of securities issued on a private placement basis) of the Listed NCDs Master
Circular.

Security Cover Ratio

means the minimum permissible ratio of Receivables comprising the Hypothecated
Assets (excluding any Portfolio At Risk) to the Outstanding Principal Amounts to be
maintained in accordance with the provisions of the Transaction being 1.10x of the
Outstanding Principal Amounts;

Security Interest

means any mortgage, pledge, hypothecation, assignment, deposit arrangement,
encumbrance, lien (statutory or other), preference, priority or other security
agreement of any kind or nature whatsoever including, without limitation, any
conditional sale or other title retention agreement, any non-disposal undertaking, any
financing or similar statement or notice filed under any recording or notice statute, and
any lease having substantially the same effect as any of the foregoing.

Series

means each series of Debentures issued by the Issuer pursuant to the terms of the
Disclosure Documents and the Debenture Trust Deed.

Series 1 Debentures

7,500 (Seven Thousand Five Hundred) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face value of INR
1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR 75,00,00,000/- (Indian
Rupees Seventy Five Crores Only)

Series 1
Agreement

Hypothecation

shall mean unattested hypothecation agreement entered into between the Issuer and
the Debenture Trustee for creation of charge on Series 1 Hypothecated Assets to
secure the Payment Obligation towards the Series 1 Debentures

Series 1 Special Power of

Attorney”

shall mean power of attorney by the Issuer in favour of the Debenture Trustee with
respect to the Series 1 Hypothecation Agreement to secure Series 1 Debentures.

Series 2 Debentures

6,500 (Six Thousand and Five Hundred) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face value of INR
1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR 65,00,00,000/- (Indian
Rupees Sixty Five Crores Only) (“Series 2 Debentures”) comprising of:

a) a base issue of 5,000 (Five Thousand) senior, secured, listed, rated,
taxable, transferable, redeemable, non-convertible debentures
each having a face value of INR 1,00,000/- (Indian Rupees One Lakh
Only) aggregating to INR 50,00,00,000/- (Indian Rupees Fifty Crores
Only); and
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b) a green shoe option of 1,500 (One Thousand Five Hundred) senior,
secured, listed, rated, taxable, transferable, redeemable, non-
convertible debentures each having a face value of INR 1,00,000/-
(Indian  Rupees One Lakh Only) aggregating to INR
15,00,00,000/- (Indian Rupees Fifteen Crores Only)

Series 2
Agreement

Hypothecation

shall mean unattested hypothecation agreement entered into between the Issuer and
the Debenture Trustee for creation of charge on Series 2 Hypothecated Assets to
secure the Payment Obligation towards the Series 2 Debentures

Series 2 Special Power of

Attorney

shall mean power of attorney by the Issuer in favour of the Debenture Trustee with
respect to the Series 2 Hypothecation Agreement to secure Series 2 Debentures.

Series 3 Debentures

5,000 (Five Thousand) senior, secured, listed, rated, taxable, transferable, redeemable,
non-convertible debentures each having a face value of INR 1,00,000/- (Indian Rupees
One Lakh Only) aggregating to INR 50,00,00,000/- (Indian Rupees Fifty Crores Only)

Series 3 Hypothecation

Agreement

shall mean unattested hypothecation agreement entered into between the Issuer and
the Debenture Trustee for creation of charge on Series 3 Hypothecated Assets to
secure the Payment Obligation towards the Series 3 Debentures

Series 3 Special Power of

Attorney

shall mean power of attorney by the Issuer in favour of the Debenture Trustee with
respect to the Series 3 Hypothecation Agreement to secure Series 3 Debentures.

Series 4 Debentures

10,000 (Ten Thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures each having a face value of INR 1,00,000/-
(Indian Rupees One Lakh Only) aggregating to INR 100,00,00,000/- (Indian Rupees One
Hundred Crores Only)

Series 4 Hypothecation

Agreement

shall mean unattested hypothecation agreement entered into between the Issuer and
the Debenture Trustee for creation of charge on Series 4 Hypothecated Assets to
secure the Payment Obligation towards the Series 4 Debentures

Series 4 Special Power of

Attorney”

shall mean power of attorney by the Issuer in favour of the Debenture Trustee with
respect to the Series 4 Hypothecation Agreement to secure Series 4 Debentures.

Special Majority Debenture

Holders

Such number of Debenture Holders collectively holding more than 75% (Seventy Five
percent) of the value of the Outstanding Principal Amounts of each Series of the
Debentures at ISIN Level.

It is clarified for the avoidance of doubt that calculation of Special Majority Debenture
Holders shall be done at the respective Series/ISIN level and not computed on a
combined/aggregate basis for all the Debentures (i.e. the computation of more than
75% (seventy five percent) of the value of the Outstanding Principal Amounts of the
Debentures shall be for each Series/ISIN separately and not on aggregate basis for all
the Debentures

TDS

Tax Deduction at Source

WDM

Wholesale Debt Market

15




Srl No:
Date:
Key Information Document

Private and Confidential
For Private Circulation Only

SECTION 3 UNDERTAKING OF THE ISSUER

Please refer to Section 3 (Undertaking of the Issuer) of the General Information Document for the undertakings of the Issuer
in respect of the issuance of Debentures.
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SECTION 4 RISK FACTORS

Please refer to Section 4 (Risk Factors) of the General Information Document for the risk factors in respect of the issuance
of Debentures.
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SECTION 5 REGULATORY DISCLOSURES

This Key Information Document is prepared in accordance with the provisions of the NCS Listing Regulations and in this
section, the Issuer has set out the details required as per Schedule | of the NCS Listing Regulations:

LIST OF DOCUMENTS TO BE FILED WITH THE STOCK EXCHANGE AND DEBENTURE TRUSTEE

List of disclosures to be filed along with the listing application to the Stock Exchange:
I General Information Document and the respective Key Information Document;

Il Memorandum and articles of association of the Issuer and necessary resolution(s) for the allotment of the debt
securities;

M. Copy of the resolution of the Board of Directors under Section 42 read with section 179 (c) of the Companies Act,
dated March 05, 2025 for issuance and offer of NCDs authorizing the borrowing and list of authorized signatories;

V. Certified true copy of the resolution passed by the Company at the Extra Ordinary General Meeting under Section 180
(1)(a) of the Act, held on May 03, 2024 authorising the Company to borrow, upon such terms as the Board may think
fit, up to an aggregate limit of Rs. 5500- crores (Rupees Fifty Five Hundred Crores only);

V. Certified true copy of the resolution passed by the Company at the Extra ordinary General Meeting under Section 180
(1)(c) of the Act, held on May 03, 2024 authorising the Company to borrow, upon such terms as the Board may think
fit, up to an aggregate limit of Rs. 5500- crores (Rupees Fifty Five Hundred Crores only)),

VI. Copy of last three years audited and adopted annual reports;
VII. Statement containing particulars of, dates of, and parties to all material contracts and agreements;
VIII. An undertaking from the issuer stating that the necessary documents for creation of the charge, wherever applicable,

including the Trust Deed has been executed within the time frame prescribed in the relevant regulations/Act/rules
etc. and the same would be uploaded on the website of the designated stock exchange, where such securities have
been proposed to be listed;

IX. Any other particulars or documents that the BSE may call for as it deems fit.

X. An undertaking that permission/ consent from the prior creditor for second or pari passu charge being created,
wherever applicable, in favour of the debenture trustees to the proposed issue has been obtained. Not Applicable

XI. Due diligence certificates from the Debenture Trustee as per the format specified in the Master Circular for Debenture
Trustee and Schedule IV of the NCS Listing Regulations.

18



Srl No: Private and Confidential
Date: For Private Circulation Only
Key Information Document

SECTION 6 ISSUER INFORMATION
Promoters of the Company
Details of Promoters of the Issuer Company

Please refer to Section 6 (Issuer Information) of the General Information Document for the details of the promoters of
the Issuer.

Credit Rating of Debenture

Details of credit rating, along with the latest press release of the Credit Rating Agency in relation to the issue, and a
declaration that the rating is valid as on the date of issuance and listing. Such press release shall not be older than
one year from the date of opening of the issue

ICRA has assigned “ICRA A+ (Stable)” rating to these Debentures by a letter dated December 19, 2024. Instruments with
this rating are considered to have adequate degree of safety regarding timely servicing of financial obligations. Such
instruments carry very low credit risk

The rating letter as released by ICRA is enclosed as ANNEXURE Il: CREDIT RATING LETTER, RATING RATIONAL AND PRESS
RELEASE FROM RATING AGENCY.

The Company hereby declares that the rating is and shall be valid as on the date of issuance and listing of any
Debentures.

Listing

Name(s) of the stock exchange(s) where the non-convertible securities are proposed to be listed and the details of
their in-principle approval for listing obtained from these stock exchange(s).

The Debentures are proposed to be listed on the WDM segment of the BSE. The Issuer shall comply with the
requirements of the listing agreement for debt securities to the extent applicable to it on a continuous basis. The Issuer
has obtained the in-principle approval for the listing of the Debentures on the WDM segment of the BSE as set out in
ANNEXURE VII: IN PRINCIPLE APPROVAL RECEIVED FROM STOCK EXCHANGE.

If non-convertible securities are proposed to be listed on more than one stock exchange(s) then the issuer shall
specify the designated stock exchange for the issue. The issuer shall specify the stock exchange where the recovery
expense fund is being/has been created as specified by the Board.

The Debentures are not proposed to be listed on more than one stock exchange.

The Issuer shall create the Recovery Expense Fund in accordance with the Master Circular for Debenture Trustees with
the BSE. In this regard, please also refer to the section on "Creation of recovery expense fund" under Section 8 (Summary

of Terms) below.

Issue schedule

ISSUE SCHEDULE
Issue Opening Date March 26, 2025
Issue Closing Date March 26, 2025
Pay in Date March 27, 2025
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| Deemed Date Of Allotment | March 27, 2025
VI. Name, logo, addresses, website URL, email address, telephone number and contact person of the following:
Name: OXYZO FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO

FINANCIAL SERVICES PRIVATE LIMITED)

Oxyzo

Corporate Identity Number (CIN): U65929DL2016PLC306174

Registered Office: Shop No. G-22 C (UGF) D-1 (K-84) Green Park Main New
Delhi, South Delhi -110016

Corporate Office: 101, Vipul Agora Mall, M.G. Road, Gurugram-122001,
Haryana

Website: https:// www.oxyzo.in

Email: liabilities@oxyzo.in; compliance@oxyzo.in

Telephone No: 1800 102 9568; +91-9540013068, 0124-4114488

Compliance Officer: Ms. Pinki Jha, Company Secretary, compliance@oxyzo.in
; $91-9560994481

Legal Counsel

VERIST LAW

Name: Verist Law

Address: Empire Business Centre, 414 Senapati Bapat Marg, Lower Parel,
Mumbai- 400013

Website: www.veristlaw.in

Email address: Srishti.ojha@veristlaw.com

Telephone Number: 022-66907368

Contact Person: Srishti Ojha

Merchant banker and Co-
managers to the issues

Not applicable

Sponsor Bank

Not applicable as this is a private placement of non-convertible debentures

Guarantor

Not applicable

Arrangers, if any

Not applicable

Debenture Trustee:

Debenture Trustee

'@ IDBI trustee

IDBT Trusteeship Sarvices Lid
IDBI Trusteeship Services Limited
Address: Ground Floor, Universal Insurance Building,
Sir Phirozshah Mehta Rd, Fort,
Mumbai, Maharashtra 400001
Contact Person:
Tel.: 022 40807000, +91-08097474624
Email: itsl@idbitrustee.com
Website: https://idbitrustee.com/

Register and Transfer Agent

Register & Transfer Agent
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II'II Irl'-' TRERLPERME

Kfin Technologies Limited

Plot No. 17-24, Vittal Rao Nagar, Madhapur, Hyderabad-500 081
Contact Person: Mr Amit Verma

Tel: 040-23420818

Fax: 040-23420814

Email: amit.verma@karvy.com; support@karvy.com

Website: https://www.kfintech.com

Credit Rating Agency Credit Rating Agency

@ [CRA

ICRA Limited

Address: B-710, Statesman House 148, Barakhamba Road New Delhi 110001
Tel: +91 44 4596 4315Email: r.srinivasan@icraindia.com

Contact person name: R Srinivasan

Website: www.icra.in

Auditors:
LODHA
SO0 ur
Lodha & CO LLP, Chartered Accountants, (Firm Reg No. 301051E/E300284)
Peer Reviewed certificate no. 016523
Address- 12, Bhagat Singh Marg, New Delhi-110001, India, Tel: +91 11
23710176,
Fax: +91 11 23345168
Website - www.lodhaco.com
Valuation Agency Not applicable
VII. About the Issuer

a. Overview and a brief summary of the business activities of the issuer:

Please refer to Section 6 (Issuer Information) of the General Information Document.
b. Structure of the group

Please refer to Section 6 (Issuer Information) of the General Information Document.
c. A brief summary of the business activities of the subsidiaries of the issuer:

Please refer to Section 6 (Issuer Information) of the General Information Document.

d. Details of branches or units where the issuer carries on its business activities, if any may be provided in the form
of a static Quick Response (QR) code and web link.

If the issuer provides the details of branches or units in the form of a static QR code and web link, the details of
the said branches or units shall be provided to the debenture trustee as well and kept available for inspection as
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specified in clause (13) (g) of paragraph XXXI of this Section to this Key Information Document. A checklist item
in the ‘Security and Covenant Monitoring System’ shall also be included for providing information about
branches or units of the issuer to the debenture trustee and confirmation of the same by the debenture trustee.

Please refer to Section 6 (Issuer Information) of the General Information Document.

e. Use of proceeds (in the order of priority for which the said proceeds will be utilized): (i) purpose of the placement;
(ii) break-up of the cost of the project for which the money is being raised; (iii) means of financing for the project;
(iv) proposed deployment status of the proceeds at each stage of the project.
Not Applicable

Expenses of the Issue

Expenses of the issue along with a break up for each item of expense, including details of the fees payable to separately

as under (in terms of amount, as a percentage of total issue expenses and as a percentage of total issue size), as
applicable-

As a percentage of the
Particulars Amount* As a percentage ?f the total expenses of the
Issue proceeds (in %) .
Issue (in %)
Lead manager(s) fees, NA NA NA
Underwriting commission NA NA NA
Upfront fees/arranger’s fee/distribution fee 3,40,93,500 1.198784828 98.069137
Fees payable to the registrars to the issue 6,260 0.000215862 0.0180067
Fees payable to the legal Advisors 2,50,000 0.00862069 0.719119
Advertising and marketing expenses NA NA NA
Fees payable to the regulators including stock 2,75,000 0.009482759 0.7910309
exchanges
Expenses incurred on printing and distribution NA NA NA
of issue stationary
Any other fees, commission or payments under NA NA NA
whatever nomenclature
Fees Payable to the Debenture Trustee 1,40,000 0.004827586 0.4027066
Grand Total 1.198784828 98.069137

*the final expenses incurred shall be subject to change.

Financial Information

a. The audited financial statements (i.e. profit and loss statement, balance sheet and cash flow statement) both on a

standalone and consolidated basis for a period of three completed years, which shall not be more than six months
old from the date of the issue document or issue opening date, as applicable. Such financial statements shall be
should be audited and certified by the statutory auditor(s) who holds a valid certificate issued by the Peer Review
Board of the Institute of Chartered Accountants of India (“ICAI").

Please refer to Section 6 (Issuer Information) of the General Information Document.
However, if the issuer, being a listed REIT/listed InvIT, has been in existence for a period of less than three completed
years, and historical financial statements of such REIT/InvIT are not available for some portion or the entire portion

of the reporting period of three years and the interim period, the combined financial statements shall be disclosed
for the periods for which such historical financial statements are not available.
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Provided that, issuers whose non-convertible securities are listed as on the date of filing of the offer document or
placement memorandum, may provide only a web-link and a static quick response code of the audited financial
statements in the offer document or placement memorandum subject to the following conditions:

a.  Such listed issuers shall disclose a comparative key operational and financial parameter on a standalone and
consolidated basis, certified by the statutory auditor(s) who holds a valid certificate issued by the Peer Review
Board of the Institute of Chartered Accountants of India, for the last three completed years in the offer
document.

b. The scanning of such static quick response code or clicking on the weblink, shall display the audited financial
statements for last three financial years of such issuer on the website of the stock exchange where such data
is hosted.

Not applicable

Listed issuers (whose debt securities or specified securities are listed on recognised stock exchange(s)) in compliance
with the listing regulations, may disclose unaudited financial information for the interim period in the format as
specified therein with limited review report in the issue document, as filed with the stock exchanges, instead of
audited financial statements for the interim period, subject to making necessary disclosures in this regard in issue
document including risk factors.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Issuers other than REITs/ InvITs desirous of issuing debt securities on private placement basis and who are in
existence for less than three years may disclose financial statements mentioned at (a) above for such period of

existence, subject to the following conditions:

i. Theissue is made on the EBP platform irrespective of the issue size; and
ii. Theissue is open for subscription only to Qualified Institutional Buyers.

Not applicable

The above financial statements shall be accompanied with the Auditor’s Report along with the requisite schedules,
footnotes, summary etc.

Key Operational and Financial Parameters on a consolidated basis and standalone basis in respect of the financial
information provided under clauses (a) to (c) above:

Please refer to Section 6 (Issuer Information) of the General Information Document.

Details of any other contingent liabilities of the issuer based on the last audited financial statements including
amount and nature of liability. As Given Below.

Please refer to Section 6 (Issuer Information) of the General Information Document.
The amount of corporate guarantee or letter of comfort issued by the issuer along with details of the counterparty
(viz. name and nature of the counterparty, whether a subsidiary, joint venture entity, group company etc.) on

behalf of whom it has been issued

Not Applicable

BRIEF HISTORY OF THE ISSUER
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i. Share Capital
Details of Share Capital as at last quarter ended on December 31, 2024 is given below:
Please refer to Section 6 (Issuer Information) of the General Information Document.

iii. Change in Capital Structure

Change in the capital structure as on last quarter ended on December 31, 2024, for the preceding three financial
years and current financial year

Please refer to Section 6 (Issuer Information) of the General Information Document.
iiii. History of Equity Share Capital
Details of the equity share capital for the preceding three financial years and current financial year:
Please refer to Section 6 (Issuer Information) of the General Information Document.

iv. History of Preference Share Capital

Preference Share Capital History of the Company, for the last three years:
Please refer to Section 6 (Issuer Information) of the General Information Document.
V. Amalgamation/ Acquisition
Details of any Acquisition or Amalgamation with any entity in the preceding one year:
Please refer to Section 6 (Issuer Information) of the General Information Document.
Vi. Reorganization or Reconstruction
Details of any Reorganization or Reconstruction in the preceding one year:
Please refer to Section 6 (Issuer Information) of the General Information Document.
vii. Details of the Shareholding of the Company as on the latest quarter end

Details of the shareholding of the Company as at the latest quarter end, i.e., December 31, 2024 as per the format
specified under the listing regulations:-

Please refer to Section 6 (Issuer Information) of the General Information Document.
viii. Top 10 shareholders of the Company
The list of top 10 holders of equity shares of the Company as on the latest quarter ended December 31, 2024;
Please refer to Section 6 (Issuer Information) of the General Information Document.
DIRECTORS OF THE COMPANY

24



Srl No: Private and Confidential
Date: For Private Circulation Only
Key Information Document

i. The details of the current directors of the Company is given below:
Please refer to Section 6 (Issuer Information) of the General Information Document.

iii. Change in directors
The details of change in directors in the preceding three financial years and current financial year:-
Please refer to Section 6 (Issuer Information) of the General Information Document.

jii. Details of directors’ remuneration, and such particulars of the nature and extent of their interests in the issuer
(during the current year and preceding three financial years)

a. Remuneration payable or paid to a director by the issuer, its subsidiary or associate company; shareholding
of the director in the company, its subsidiaries and associate companies on a fully diluted basis;

Please refer to Section 6 (Issuer Information) of the General Information Document.
b. Appointment of any relatives to an office or place of profit of the issuer, its subsidiary or associate company;
Please refer to Section 6 (Issuer Information) of the General Information Document.
c. Full particulars of the nature and extent of interest, if any, of every director:
i. inthe promotion of the issuer company; or
ii. in any immoveable property acquired by the issuer company in the two years preceding the date
of the issue document or any immoveable property proposed to be acquired by it; or
iii. where the interest of such a director consists in being a member of a firm or company, the nature
and extent of his interest in the firm or company, with a statement of all sums paid or agreed to be
paid to him or to the firm or company in cash or shares or otherwise by any person either to induce
him to become, or to help him qualify as a director, or otherwise for services rendered by him or
by the firm or company, in connection with the promotion or formation of the issuer company shall
be disclosed.
Please refer to Section 6 (Issuer Information) of the General Information Document.

iv. Contribution being made by the directors as part of the offer or separately in furtherance of such objects.

Please refer to Section 6 (Issuer Information) of the General Information Document.

V. Any financial or other material interest of the directors, promoters, key managerial personnel or senior
management in the offer and the effect of such interest in so far as it is different from the interests of other
persons.

Please refer to Section 6 (Issuer Information) of the General Information Document.
XIl. AUDITORS OF THE COMPANY
i. Current auditor
The details of the auditors of the Company:
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Please refer to Section 6 (Issuer Information) of the General Information Document.
iii. Details of change in auditors:
Details of change in auditor for preceding three financial years and current financial years: -
Please refer to Section 6 (Issuer Information) of the General Information Document.
XIIl. DETAILS OF THE BORROWING OF THE COMPANY AS ON THE LATEST QUARTER END

Details of the following liabilities of the issuer, as at the end of the last quarter, i.e December 31, 2024, or if available,
a later date:

i Secured Loan Facilities
Please refer to Section 6 (Issuer Information) of the General Information Document.
iil. Details of Unsecured Loan
The Company has availed unsecured loan as on the latest quarter end on December 31, 2024:
Please refer to Section 6 (Issuer Information) of the General Information Document.
iii. Non-Convertible Securities

The details of outstanding non-convertible securities in the following format as on the latest quarter end on
December 31, 2024:

Please refer to Section 6 (Issuer Information) of the General Information Document.

iv. Details of commercial paper issuances as at the end of the last quarter ended on December 31, 2024 in the
following format:

Nil
V. List of Top 10 (ten) holders of non-convertible securities in terms of value (on a cumulative basis):

Please refer to Section 6 (Issuer Information) of the General Information Document.

vi. List of Top 10 (ten) holders of Commercial Paper in terms of value (in cumulative basis):
Nil
vii. Other Borrowings

Details of bank fund based facilities/ Rest of the borrowing (if any including hybrid debt like FCCB, Optionally
Convertible Debentures / Preference Shares) from financial institutions or financial creditors as on December 31,
2024:
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Name of Party (in | Type of | Amount Principal Redemption | Credit | Secured / | Security
case of facility)/ | Facility / | Sanctioned / | Amount Date Rating | Unsecured
Name of | Instrument Issue outstanding
Instrument
NA
viii. The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the

counterparty (like name of the subsidiary, joint venture entity, group company, etc.) on behalf of whom it has
been issued, contingent liability including debt service reserve account guarantees/ any put option etc. (Details
of any outstanding borrowings taken/ debt securities issued for consideration other than cash). This information
shall be disclosed whether such borrowing/ debt securities have been taken/ issued: Nil

i. in whole or part,

ii. at a premium or discount, or
iii. in pursuance of an option or not:

Please refer to Section 6 (Issuer Information) of the General Information Document.

Where the issuer is a Non-Banking Finance Company or Housing Finance Company the following disclosures on Asset
Liability Management (ALM) shall be provided for the latest audited financials.

As set out Annexure IV (Specific Disclosures Required from NBFC) and Annexure V (ALM Statements) of the General
Information Document.

Defaults in borrowing

The details of all default/s and/or delay in payments of interest and principal of any kind of term loans, debt securities,
commercial paper (including technical delay) and other financial indebtedness including corporate guarantee or letters
of comfort issued by the company, in the preceding three years and the current financial year:

Please refer to Section 6 (Issuer Information) of the General Information Document.

Material event/ development affecting investment decision

Any material event/ development or change having implications on the financials/credit quality (e.g. any material
regulatory proceedings against the issuer/promoters, litigations resulting in material liabilities, corporate restructuring
event etc.) at the time of issue which may affect the issue or the investor’s decision to invest / continue to invest in the
non-convertible securities/ commercial paper.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Any litigation or legal action pending or taken by a Government Department or a statutory body or regulatory body
during the three years immediately preceding the year of the issue of the issue document against the promoter of
the company.

Please refer to Section 6 (Issuer Information) of the General Information Document.

Details of default and non-payment of statutory dues for the preceding three financial years and current financial
year.

Please refer to Section 6 (Issuer Information) of the General Information Document.
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XIX. Details of pending litigation involving the issuer, promoter, director, subsidiaries, group companies or any other
person, whose outcome could have material adverse effect on the financial position of the issuer, which may affect
the issue or the investor’s decision to invest / continue to invest in the debt securities and/ or non-convertible
redeemable preference shares.

Please refer to Section 6 (Issuer Information) of the General Information Document.

XX. Details of acts of material frauds committed against the issuer in the preceding three financial years and current
financial year, if any, and if so, the action taken by the issuer.

Please refer to Section 6 (Issuer Information) of the General Information Document.
XXI. Details of pending proceedings initiated against the issuer for economic offences, if any.
Please refer to Section 6 (Issuer Information) of the General Information Document.

XXII. Related party transactions entered during the preceding three financial years and current financial year with regard
to loans made or, guarantees given or securities provided.

Please refer to Section 6 (Issuer Information) of the General Information Document.

XXIII. The issue document shall not include a statement purporting to be made by an expert unless the expert is a person
who is not, and has not been, engaged or interested in the formation or promotion or management, of the company
and has given his written consent to the issue of the issue document and has not withdrawn such consent before the
delivery of a copy of the issue document to the Registrar (as applicable) for registration and a statement to that effect
shall be included in the issue document.

Please refer to Section 6 (Issuer Information) of the General Information Document.

XXIV. In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue entail loan to any entity who
is a ‘group company’ then disclosures shall be made in the following format:

As set out Annexure IV (Specific Disclosures Required from NBFC) of the General Information Document.

XXV. In order to allow investors to better assess the issue, the following additional disclosures shall be made by the issuer
in the issue documents:
(i) A portfolio summary with regards to industries/ sectors to which borrowings have been granted by
NBFCs.
(ii) Quantum and percentage of secured vis-a-vis unsecured borrowings granted by NBFCs.
(iii) Any change in promoters’ holdings in NBFCs during the preceding financial year beyond the threshold

specified by the Reserve Bank of India from time to time.
As set out Annexure IV (Specific Disclosures Required from NBFC) of the General Information Document.
XXVI. Declaration in case of public issue with regards to the following:

a. procedure of allotment of debt securities and non-convertible redeemable preference shares and unblocking of
funds in case of refund;

N.A.
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b. a statement by the Board of Directors about the separate bank account where all monies received out of the
issue are to be transferred, and disclosure of details of all monies including utilised and unutilised monies out
of the previous issue in the prescribed manner;

N.A.

c. the details of all utilized and unutilised monies out of the monies collected in the previous issue made by way
of public offer shall be disclosed and continued to be disclosed in the balance sheet till the time any part of the
proceeds of such previous issue remains unutilized, the purpose for which such monies have been utilized, and
the securities or other forms of financial assets in which such unutilized monies have been invested; and
N.A.

d. the interim use of funds, if any.

N.A.

XXVII. Consent of directors, auditors, bankers to issue, solicitors or advocates to the issue, legal advisors to the issue, lead
managers to the issue, Registrar to the Issue, and lenders (if required, as per the terms of the agreement) and experts.

Directors Please refer ANNEXURE IV: BOARD RESOLUTION in respect of the resolutions passed at
the meeting of the board of directors of the Issuer and at the meeting of working
committee of the board of directors of the Issuer.

Auditors As the Debentures will be issued by way of private placement to identified investors in
accordance with the process prescribed by SEBI, other than audited financials as set out
in ANNEXURE I: LAST AUDITED FINANCIAL STATEMENTS no auditor’s report is being
obtained in respect of this issue of Debentures, the Issuer believes that no specific
consent from the lenders of the Issuer is required.

Bankers to issue As the Debentures will be issued by way of private placement to identified investors in
accordance with the process prescribed by SEBI, no bankers have been appointed in
respect of such issue of Debentures

Trustees The consent letter dated bearing reference no. from Debenture Trustee
is provided in ANNEXURE Ill: CONSENT LETTER FROM THE DEBENTURE TRUSTEE of this
Key Information Document.

Solicitors /Advocates/ The company has not appointed the legal counsel to the issue.

Legal Advisors

Registrar The consent letter from the Registrar is provided this Key Information Document.

Lenders of the Issuer The Issuer believes that no specific consent from the lenders of the Issuer is required.

Experts Consent of the experts as mentioned above has been obtained to the extent applicable.
XXVIII. The names of the debenture trustees(s), a statement to the effect that the debenture trustee has consented to its

appointment along with a copy of the agreement executed by the debenture trustee with the issuer in accordance
with regulation 13 of the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993 made
accessible through a web-link or a static quick response code displayed in the issue document.

IDBI Trusteeship Services Limited has been appointed as Debenture Trustee for the proposed Issue. The Debenture
Trustee has given their consent to the Issuer for its appointment under the Securities and Exchange Board of India (Issue
And Listing Of Non-Convertible Securities) Regulations, 2021, as amended up to date, and a copy of the consent letter
dated March 21, 2025 bearing reference no

No. 10658/ITSL/OPR/CL/24-25/DEB/1437/2 is enclosed as Annexure-lll to this Key Information Document. The
Company will enter into a Trusteeship Agreement/ Debenture Trust Deed, inter-alga, specifying the powers, authorities
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and obligations of the Company and the Debenture Trustee in respect of the Debenture. The Debenture Trustee
Agreement is enclosed as Annexure XlI to this Key Information Document.

The Debenture Holders shall, by signing the Application Form and without any further act or deed, be deemed to have
irrevocably given their consent to and authorized the Debenture Trustee or any of their Agents or authorized officials
to do, inter cilia, all such acts, deeds and things necessary in respect of or relating to the security to be created for
securing the Debentures being offered in terms of the Key Information Document. All rights and remedies under the
Debenture Trust Deed / Trusteeship Agreement and/or other security documents shall rest in and be exercised by the
Debenture Trustee without having it referred to the Debenture holders. Any payment made by the Company to the
Debenture Trustee on behalf of the Debenture holder(s) shall discharge the Company to that extent to the Debenture
holder(s). No Debenture holder shall be entitled to proceed directly against the Company unless the Debenture Trustee,
having become so bound to proceed, fails to do so.

Company reserves the rights to appoint any other SEBI registered Trustee.

XXIX. If the security is backed by a guarantee or letter of comfort or any other document / letter with similar intent, a copy
of the same shall be disclosed. In case such document does not contain detailed payment structure (procedure of
invocation of guarantee and receipt of payment by the investor along with timelines), the same shall be disclosed in
the offer document.

Please refer to Section 6 (Issuer Information) of the General Information Document.

XXX. Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count convention.

a. The day count convention for dates on which the payments in relation to the debt securities /non- convertible
redeemable preference shares which need to be made, should be disclosed.

Coupon and all other charges shall accrue based on actual/actual day count convention in accordance with the SEBI
Circular on day count convention dated November 11, 2016, as may be amended from time to time.

b. Procedure and time schedule for allotment and issue of securities should be disclosed;

The issue schedule for the issue of the Debentures is as follows:

PARTICULARS DATE
Issue Opening Date March 26, 2025
Issue Closing Date March 26, 2025
Pay In Date March 27, 2025
Deemed Date of Allotment March 27, 2025
Date of earliest closing of the issue, if any Not Applicable

Please also refer Section 7 (Application Process).

c. Cash flows emanating from the debt securities / non- convertible redeemable preference shares shall be
mentioned in the offer document, by way of an illustration.

The cashflows emanating from the Debentures, by way of an illustration, are set out under ANNEXURE X:
ILLUSTRATION OF BOND CASH FLOWS of this Key Information Document.

XXXI. Disclosures pertaining to wilful defaulter:
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The disclosures pertaining to wilful defaulter is as provided in Section 9 (Disclosure Pertaining to Wilful Default) of this

Key Information Document.

Undertaking by the Issuer

Please refer to Section 3 (Undertaking of the Issuer) of the General Information Document.

Risk Factors

Please refer to Section 4 (Risk Factors) of the General Information Document.

Other Details

1.

3.

DRR creation - relevant regulations and applicability:

Please refer to Section 6 (Issuer Information) of the General Information Document.

Appointment of Nominee Director:

The Debenture Trustee shall have the right to appoint a nominee on the Board of Directors ("Nominee
Director") in accordance with the provisions of the Debenture Trustee Regulations in the event of:

6] two consecutive defaults in payment of Interest to the Debenture holders; or

(i)  default in creation of Security for the Debentures; or

(iii))  default in redemption of the Debentures;

The Nominee Director so appointed shall hold offices until the payment of the interest due to the Debenture
holders or redemption of Debentures (as the case may be).

The Nominee Director so appointed shall not be liable to retire by rotation nor shall be required to hold any
qualification shares. The Company shall take steps to amend its Charter for this purpose.

The Company shall appoint the person nominated by the debenture trustee in terms of clause (e) of sub-
regulation (1) of regulation 15 of the Securities and Exchange Board of India (Debenture Trustees) Regulations,
1993, as a director on its Board of Directors at the earliest and not later than one month from the date of receipt
of nomination from the debenture trustee.

The Company shall take necessary steps to ensure that the Articles of Association of the Company contains a
provision mandating the Company to appoint the person nominated by the debenture trustee(s) in terms of
clause (e) of sub — regulation (1) of regulation 15 of the Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993 as a director on its Board of Directors.

Issue/ instrument specific regulations:

a. The Debentures are governed by and will be construed in accordance with the Indian Law. The Issuer, the

Debentures and Issuer’s obligations under the Debentures shall, at all times, be subject to the directions of the
Reserve Bank of India (RBI), Securities & Exchange Board of India (SEBI), Stock Exchanges, Companies Act, 2013

and other applicable laws and regulations from time to time.

a) Companies Act, 2013;

b) Companies Act, 1956 (to the extent applicable and in force);
c)  Securities Contracts (Regulation) Act, 1956;

d) Companies (Share Capital and Debentures) Rules, 2014;
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e) Companies (Prospectus and Allotment of Securities) Rules, 2014;

f)  Securities and Exchange Board of India Act, 1992;

g) the Depositories Act, 1996;

h)  the SEBI Merchant Banker Regulations, as amended from time to time (if applicable);
i) NCS Listing Regulations, as amended from time to time;

j)  SEBI LODR Regulations, as amended from time to time;

k)  Master Circular for Debenture Trustees, as amended from time to time;

) Listed NCDs Master Circular, as amended from time to time;

m) the Securities and Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended from

time to time; and

n) all otherrelevant laws (including rules, regulations, clarifications, notifications, directives, circulars as may
be issued by the Securities Exchange Board of India, the Reserve Bank of India and any statutory,

regulatory, judicial, quasi-judicial authority).
4. Default in Payment:

Breach of covenants

The Company shall pay a penalty of a sum equivalent to 2% (two percent) of the Outstanding Principal Amount in
the event of breach of any of the Financial Covenants/Affirmative Covenants/Negative Covenants. The Borrower
shall pay the penalty for breach to the Debenture Holders within 30 calendar days from the date of such breach.

Default in Payment and Other Defaults

In case of default in payment of Interest and/or principal redemption on the Debentures on the due dates,
additional interest at 2% p.a. (two percent per annum) over the Coupon Rate will be payable by the Issuer for the

defaulting period.

Delay in execution of Debenture Trust Deed

If not already executed, the Company shall execute the Debenture Trust Deed prior to making application for listing.
In case of a delay in execution of Debenture Trust Deed, the Company will pay penal interest of at least 2% p.a.

(two percent per annum) over the Coupon Rate till the execution of Debenture Trust Deed.

It is hereby clarified that any additional/Default Interest payable by the Issuer in accordance with the Transaction
Documents shall be in addition to and independent of any additional/Default Interest payable by the Issuer in

accordance with any other provision of the Transaction Documents.

5. Delay in Listing:

The Debentures are proposed to be listed on Bombay Exchange of India Ltd. (BSE'), being the Designated Stock

Exchange. The details of BSE Limited are as below:

The BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001

Phone: +91 22 2272 1233/4
Fax: +91 22 2272 1919

In accordance with the Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021 as amended from time to time, read together with the requirements in respect of the timelines
for listing of debt securities issued on a private placement basis prescribed in Chapter VII (Standardization of
timelines for listing of securities issued on a private placement basis) of the SEBI/HO/DDHS/PoD1/P/CIR/2024/54
dated May 22, 2024 on “Master Circular for issue and listing of Non-convertible Securities, Securitised Debt
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Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper”, as amended, modified,
supplemented or restated from time to time, the Issuer confirms that in the event there is any delay in listing of
the Debentures beyond 3 (three) Business Days from the date of closure of the issue for the Debentures, the
Company (i) will pay to the Debenture Holders, penal interest of 1% (one percent) per annum over the Coupon Rate
for the period of delay from the deemed date of allotment of for the Debentures until the listing of the Debentures
is completed,

6. Delay in allotment of securities:

(i) The Issuer shall ensure that the Debentures are allotted to the respective Debenture Holders and are
credited into the demat accounts of the relevant Debenture Holders within the timelines prescribed under
the SEBI Listing Timelines Requirements.

(ii) If the Issuer fails to allot the Debentures to the Applicants within 60 (sixty) calendar days from the date of
receipt of the Application Money ("Allotment Period"), it shall repay the Application Money to the
Applicants within 15 (fifteen) calendar days from the expiry of the Allotment Period ("Repayment Period").

(iii) If the Issuer fails to repay the Application Money within the Repayment Period, then Issuer shall be liable
to repay the Application Money along with interest at 12% (twelve percent) per annum from the expiry of
the Allotment Period.

7. Issue details:
As detailed in Section 7 (Application Process) of this Key Information Document.

8. Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of Securities), Rules, 2014 but not
contained in this schedule, if any.

The finalised form of the PPOA prepared in accordance with the Form PAS 4 prescribed under the Companies
(Prospectus and Allotment of Securities), Rules, 2014 is provided as ANNEXURE XlI: PAS 4. Please refer ANNEXURE
XIl: PAS 4 for all disclosures required under the Companies (Prospectus and Allotment of Securities), Rules, 2014
are set out therein.

9. Project details: gestation period of the project; extent of progress made in the project; deadlines for completion
of the project; the summary of the project appraisal report (if any), schedule of implementation of the project;

Not applicable
10.The Issuer hereby undertakes that the assets on which the charge or security has been created to meet the
hundred percent security cover or higher security cover is free from any encumbrances and in case the assets
are encumbered, the permissions or consent to create any further charge on the assets has been obtained from
the existing creditors to whom the assets are charged, prior to creation of the charge.
For security related details please refer to Section 8 (Summary of Terms) of this Key Information Document. The
Issuer further undertakes that the charge created is equal to 1.1x of the security cover and is free of
encumbrances.
11. Future Borrowings
The Company shall be entitled to borrow or raise loans or avail financial assistance in whatever form, and also

issue promissory notes or debentures or other securities, subject to the following conditions being fulfilled:
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i Maintenance of security cover as stipulated in the disclosure document and transaction documents;
ii. No default is subsisting and continuing under the transaction documents;
iii. No violation of SEBI Regulations and circulars issued from time to time;
iv. Such borrowing shall not be detrimental to the interest of the Debenture Holders

However, no such borrowings will have the benefit of the security interest created over the Hypothecated Assets
and granted to the Debenture Trustee and Debenture Holders under the Transaction Documents.
Notwithstanding anything contained in this Clause, the Company shall continue to comply with the financial
covenants set forth in Section 10 (C) (Key Terms of the Issue- Financial Covenants) of this Key Information
Document. Provided further that such future borrowings shall not be detrimental to the interest of the
Debenture Holders.

The Company further confirms and undertakes that it would not create or attempt to create any further
charge/encumbrance on the Hypothecated Assets in favour of other lenders or any part thereof, without the
consent of the Debenture Trustee and Debenture Holders. The Company hereby agree and undertake to ensure
that security cover for the existing borrowings will not go down at any point of time till they are finally redeemed
in full.

12.Fees of the Debenture Trustee and Terms of carrying out due diligence:

i The Company shall pay to the Debenture Trustee so long as they hold the office of the Debenture Trustee,
remuneration for their services in accordance with the fee letter bearing ref no: 10658/ITSL/OPR/CL/24-
25/DEB/1437/2 _ dated _ March 21, 2025 and, in addition to all legal, traveling and other costs, charges
and expenses (with prior intimation to the Company) which the Debenture Trustee or their officers,
employees or agents may incur in relation to execution of the Deed.

ii.  Terms of carrying out due diligence:

a) The Debenture Trustee, either through itself or its agents /advisors/consultants, shall carry out
requisite diligence to verify the status of encumbrance and valuation of the assets (if applicable) and
whether all permissions or consents (if any) as may be required to create the security as stipulated in
the Disclosure Document and the Relevant Laws, has been obtained. For the purpose of carrying out
the due diligence as required in terms of the Relevant Laws, the Debenture Trustee, either through
itself or its agents /advisors/consultants, shall have the power to examine the books of account of the
Company and to have the Company’s assets inspected by its officers and/or external auditors / valuers
/ consultants / lawyers / technical expert /management consultants appointed by the Debenture
Trustee. Prior to appointment of any agents /advisors/consultants, the Debenture Trustee shall obtain
necessary confirmation from the said agents/ advisors/ consultants that they do not have any conflict-
of-interest in conducting the diligence under the transaction;

b) The Company shall provide all assistance to the Debenture Trustee to enable verification of the assets
for securing the Debentures as are registered / disclosed;

c) Further, in the event that existing charge holders, the trustee on behalf of the existing charge holders,
have provided conditional consent / permissions to the Company to create further charge on the
assets, the Debenture Trustee shall also have the power to verify such conditions by reviewing the
relevant transaction documents or any other documents executed between existing charge holders
and the Company. The Debenture Trustee shall also have the power to intimate the existing charge
holders about proposal of creation of further encumbrance and seeking their comments/ objections,
if any;

d) The Company shall ensure that it provides and help to procure all information, representations,
confirmations and disclosures as may be required by the Debenture Trustee to carry out the requisite
diligence in connection with the issuance and allotment of the Debentures, in accordance with the
Relevant Laws; and
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e) The Debenture Trustee shall have the power to either independently appoint, or direct the Company
to (after consultation with the Debenture Trustee) appoint intermediaries, valuers, chartered
accountant firms, practicing company secretaries, consultants, lawyers and other entities in order to
assist in the diligence by the Debenture Trustee.

f)  In order to ensure efficient recording of details regarding creation of security and monitoring of
covenants via the system hosted by Depositories using the distributed ledger technology (“DLT”),
various stakeholders, including Issuer and Debenture Trustee shall ensure that they are in compliance
of Chapter Il of the Debenture Trustee Master Circular and various circulars issued in respect of the
DLT system issued by SEBI from time to time.

13.The issue document shall include the following other matters and reports, namely:

(a) Ifthe proceeds, or any part of the proceeds, of the issue of the debt securities/nonconvertible redeemable
preference shares are or is to be applied directly or indirectly:

(1) in the purchase of any business; or

(2) in the purchase of an interest in any business and by reason of that purchase, or anything to be
done in consequence thereof, or in connection therewith, the company shall become entitled to an
interest in either the capital or profits and losses or both, in such business exceeding fifty per cent.
thereof, a report made by a chartered accountant (who shall be named in the issue document) upon

1. the profits or losses of the business for each of the three financial years immediately preceding
the date of the issue of the issue document; and

2. the assets and liabilities of the business as on the latest date to which the accounts of the
business were made up, being a date not more than one hundred and twenty days before the
date of the issue of the issue document.

Not Applicable

(b) In purchase or acquisition of any immoveable property including indirect acquisition of immoveable
property for which advances have been paid to third parties, disclosures regarding:

(1) the names, addresses, descriptions and occupations of the vendors;

(2) the amount paid or payable in cash, to the vendor and where there is more than one vendor, or the
company is a sub-purchaser, the amount so paid or payable to each vendor, specifying separately
the amount, if any, paid or payable for goodwill;

(3) the nature of the title or interest in such property proposed to be acquired by the company; and

(4) the particulars of every transaction relating to the property completed within the two preceding
years, in which any vendor of the property or any person who is or was at the time of the
transaction, a promoter or a director or proposed director of the company, had any interest, direct
or indirect, specifying the date of the transaction and the name of such promoter, director or
proposed director and stating the amount payable by or to such vendor, promoter, director or
proposed director in respect of the transaction:

Provided that if the number of vendors is more than five, then the disclosures as required above shall
be on an aggregated basis, specifying the immoveable property being acquired on a contiguous basis

with mention of the location/total area and the number of vendors from whom it is being acquired
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(c)

If:

and the aggregate value being paid. Details of minimum amount, the maximum amount and the
average amount paid/ payable should also be disclosed for each immovable property.

Provided that the disclosures specified in sub-clauses (i) to (iv) above shall be provided for the top
five vendors on the basis of value viz. sale consideration payable to the vendors.

Provided further that for the remaining vendors, such details may be provided on an aggregated basis
in the offer document, specifying number of vendors from whom it is being acquired and the
aggregate value being paid; and the detailed disclosures as specified in sub-clauses (i) to (iv) above
may be provided by way of static QR code and web link. If the issuer provides the said details in the
form of a static QR code and web link, the same shall be provided to the debenture trustee as well
and kept available for inspection as specified in clause (13) (g) of paragraph XXXI of this Section to this
Key Information Document. A checklist item in the ‘Security and Covenant Monitoring System’ shall
also be included for providing the detailed disclosures, as specified in sub-clauses (i) to (iv) above, to
the debenture trustee and confirmation of the same by the debenture trustee.

Not Applicable

(1) the proceeds, or any part of the proceeds, of the issue of the debt securities/non-convertible

redeemable preference shares are or are to be applied directly or indirectly and in any manner
resulting in the acquisition by the company of shares in any other body corporate; and

(2) by reason of that acquisition or anything to be done in consequence thereof or in connection

therewith, that body corporate shall become a subsidiary of the company, a report shall be made
by a Chartered Accountant (who shall be named in the issue document) upon -

1. the profits or losses of the other body corporate for each of the three financial years
immediately preceding the issue of the issue document; and

2. the assets and liabilities of the other body corporate as on the latest date to which its accounts
were made up.

Not Applicable

(d) The said report shall:

(1) indicate how the profits or losses of the other body corporate dealt with by the report would, in

respect of the shares to be acquired, have concerned members of the issuer company and what
allowance would have been required to be made, in relation to assets and liabilities so dealt with
for the holders of the balance shares, if the issuer company had at all material times held the shares
proposed to be acquired; and

(2) where the other body corporate has subsidiaries, deal with the profits or losses and the assets and

liabilities of the body corporate and its subsidiaries in the manner as provided in paragraph (c) (ii)
above.

Not Applicable

(e) The broad lending and borrowing policy including summary of the key terms and conditions of the term
loans such as re-scheduling, prepayment, penalty, default; and where such lending or borrowing is between

the issuer and its subsidiaries or associates, matters relating to terms and conditions of the term loans

including rescheduling, prepayment, penalty, default shall be disclosed.
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(f)

(8)

As per Annexure IV of the GID
The aggregate number of securities of the issuer company and its subsidiary companies purchased or sold
by the promoter group, and by the directors of the company which is a promoter of the issuer company,
and by the directors of the issuer company and their relatives, within six months immediately preceding
the date of filing the issue document with the Registrar of Companies, shall be disclosed.

NIL

The matters relating to:

(1) Material contracts:

S. No.

Nature of Contract

Certified true copy of the Memorandum & Articles of Association of the Issuer.

Board Resolution dated March 05, 2025, authorizing the issue of Debentures offered under the terms of
this Key Information Document.

Shareholder Resolution under Section 180 (1) (a) dated May 03, 2024and Section 180 (1) (c) dated May
03, 2024authorizing the borrowing by the Company and the creation of security.

Copies of Annual Reports of the Company for the last three financial years.

Credit rating letter from the Rating Agency dated December 19, 2024.

Letter from Debenture Trustee dated March 21, 2025giving its consent to act as Debenture Trustee
("Consent Letter").

Letter for Register and Transfer Agent dated March 08, 2025.

Certified true copy of the certificate of incorporation of the Company.

Certified true copy of the tripartite agreement between the Company, the Registrar & Transfer Agent
and the NSDL/CDSL dated January 30, 2019.

Debenture Trustee Agreement dated March 06, 2025 executed between the Issuer and the Debenture
Trustee.

Debenture Trust Deed to be executed on or around the date of this Key Information Document between
the Issuer and the Debenture Trustee.

Deed of Hypothecation to be executed on or around the date of this Key Information Document between
the Issuer and the Debenture Trustee.

(h)

(i)

(2) Time and place at which the contracts together with documents will be available for inspection from
the date of issue document until the date of closing of subscription list.

The contracts and documents referred to hereunder are material to the Issue, may be inspected at the
Corporate office of the Company between on 10.00 am to 4.00 pm on Business Days.

Reference to the relevant page number of the audit report which sets out the details of the related party
transactions entered during the three financial years immediately preceding the issue of issue document.

Please refer to Section 6 (Issuer Information) of the General Information Document.
The summary of reservations or qualifications or adverse remarks of auditors in the three financial years
immediately preceding the year of issue of issue document, and of their impact on the financial statements

and financial position of the company, and the corrective steps taken and proposed to be taken by the
company for each of the said reservations or qualifications or adverse remarks.

37



Srl No: Private and Confidential

Date: For Private Circulation Only
Key Information Document

Please refer to Section 6 (Issuer Information) of the General Information Document.

(j) The details of: any inquiry, inspections or investigations initiated or conducted under the securities laws or
Companies Act, 2013 (18 of 2013) or any previous companies law; prosecutions filed, if any (whether
pending or not); and fines imposed or offences compounded, in the three years immediately preceding the
year of issue of issue document in the case of the issuer being a company and all of its subsidiaries.

Please refer to Section 6 (Issuer Information) of the General Information Document.

(k) The details of acts of material frauds committed against the issuer in the preceding three financial years
and current financial year, if any, and actions taken by the issuer.

Please refer to Section 6 (Issuer Information) of the General Information Document.
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SECTION 7 APPLICATION PROCESS
(N Who can invest /apply?

The investors, who specifically approached, who are eligible to apply for this private placement of Debentures are mentioned
in the General Information Document/ Key Information Document. All investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this Issue.

All such Investors / transferees are required to comply with the relevant regulations/guidelines applicable to them for
investing in this issue of / purchasing the Debentures and with respect to any subsequent transfer of the Debentures and
shall be bound by the terms and conditions of the Debentures as set out in this Key Information Document. It is clarified that
applications are not to be made by a ‘person resident outside India’ as defined under the Foreign Exchange Management
Act, 1999 (including foreign portfolio investors, non-resident Indians, overseas corporate bodies, etc.)

Only Eligible Investors as given hereunder may apply for the Debentures by completing the Application Form as set out in
ANNEXURE IX: APPLICATION FORM in the prescribed format in BLOCK LETTERS in English as per the instructions contained
therein. The minimum number of Debentures that can be applied for and the multiples thereof shall be set out in the
relevant Application Form. No application can be made for a fraction of a Debenture. The series of Debentures applied for
must be clearly indicated in the Application Form. Application Forms should be duly completed in all respects and
applications not completed in the said manner are liable to be rejected. The name of the applicant’s bank, type of account
and account number must be duly completed by the applicant. This is required for the applicant’s own safety and these
details will be printed on the refund orders and interest/ redemption warrants.

An Application Form must be accompanied by either demand draft(s) or cheque(s) drawn or made payable in favour of the
Issuer or otherwise as may be set out in the Application Form and crossed “Account Payee Only”.

Il Application Procedure through EBP Bid Process as per EBP Guidelines:

a. In order to be able to bid under the BSE EBP Platform, Eligible Investors must have provided the requisite documents
(including but not limited to know your customer) in accordance with the EBP Guidelines or applicable law. The
Company is entitled at any time to require an Eligible Investor to provide any know your customer or other documents
as may be required to be maintained by it or delivered to a third party by it in accordance with applicable laws.

All Eligible Investors are required to register themselves as a one-time exercise (if not already registered) with the BSE
EBP Platform for participating in electronic book building mechanism.

Eligible Investors should refer the operating guidelines for issuance of debt securities on private placement basis
through an electronic book mechanism as available on the website of BSE.

Eligible Investors will also have to complete the mandatory know your customer verification process. Eligible Investors
should refer to the EBP Guidelines in this respect.

The details of the Issue shall be entered on the BSE EBP Platform by the Company at least 2 (two) Business Days prior
to the Issue Opening Date, in accordance with the EBP Guidelines.

b. The Issue will be open for bidding for the duration of the bidding window that would be communicated through the
Issuer’s bidding announcement on the BSE EBP Platform, at least 1 (one) Business Day before the start of the Issue
Opening Date.

Some of the key guidelines in terms of the current EBP Guidelines on issuance of securities on private placement basis
through an EBP mechanism, are as follows:
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A. Moadification of Bid: Eligible Investors may note that modification of bid is allowed during the bidding period or
window. However, in the last 10 minutes of the bidding period or window, revision of bid is only allowed for upward
revision of the bid amount placed or to improve the coupon or yield by the Eligible Investor.

B. Cancellation of Bid: Eligible Investors may note that cancellation of bid is allowed during the bidding period or
window. However, in the last 10 minutes of the bidding period or window, no cancellation of bids is permitted.

C. Multiple Bids: Bidders are permitted to place multiple bids on the BSE EBP Platform in line with the BSE EBP
Guidelines and the EBP Guidelines.

D. Manner of bidding: The Issue will be through closed bidding on the BSE EBP platform in line with the BSE EBP
Guidelines and the EBP Guidelines.

E. Manner of allotment: The allotment will be done on uniform yield basis in line with the BSE EBP Guidelines and the
EBP Guidelines.

F. Manner of settlement: Settlement of the Issue will be done through online transfer and the account details are
given in the section on Payment Mechanism of this Key Information Document.

G. Settlement cycle: The process of pay-in of funds by investors and pay-out to Company will be done on T+2 trading
day, where T is the Issue Closing Date.

H. Offer or Issue of executed offer letters cum application forms to successful Eligible Investors. The offer letters cum
application forms along with the Application Form will be issued to the successful Eligible Investors, who are
required to complete and submit the Application form to the Company in order to accept the offer of Debentures.

No person other than the successful Eligible Investors to whom the offer letters cum application forms has been issued
by the Company may apply for the issue through the offer letters cum application forms received from a person other
than those specifically addressed will be invalid. However, Eligible Investors should refer to the EBP Guidelines as
prevailing on the date of the bid.

The subscription to the Debentures shall be made by the Eligible Investors through the electronic book mechanism as
prescribed by SEBI under the EBP Requirements by placing bids on the EBP Platform during the Issue period. In case
the Eligible Investors are not registered on the EBP Platform, they will have to register themselves as an "investor" on
the EBP Platform (as a one-time exercise) and also complete the mandatory "know your customer" verification process.
The Eligible Investors should also refer to the operational guidelines of the relevant EBP in this respect. The disclosures
required pursuant to the EBP Requirements are set out hereinbelow:

Details of size of the Issue including | Total Issue Size: INR 290,00,00,000/- (Indian Rupees Two Hundred
green shoe option, if any and Ninety Crores Only)

Series 1 Debentures: INR 75,00,00,000/- (Indian Rupees Seventy
Five Crores Only)

Series 2 Debentures: INR 65,00,00,000/- (Indian Rupees Sixty Five
Crores Only)

Base Issue: INR 50,00,00,000/- (Indian Rupees Fifty Crores Only)
Series 2 Green Shoe Option: INR 15,00,00,000/- (Indian
Rupees Fifteen Crores Only)

Series 3 Debentures: INR 50,00,00,000/- (Indian Rupees Fifty Crores
Only)

Series 4 Debentures: INR 100,00,00,000/- (Indian Rupees One
Hundred Crores Only)

Anchor Portion Details No
Interest rate parameter Fixed Coupon
Bid opening and closing date Bid opening date: March 26, 2025
Bid closing date: March 26, 2025
Minimum Bid lot 100 (One Hundred) Debentures (aggregating to INR 1,00,00,000

(Indian Rupees One Crore), and 1 (one) Debenture thereafter
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Manner of bidding in the Issue/ Bid | Open

Type
Manner of allotment in the Issue Uniform Yield Allotment
Manner of settlement in the Issue Pay-in of funds through ICCL.

The pay-in of the Application Money for the Debentures shall be
made by way of transfer of funds from the bank account(s) of the
Eligible Investors (whose bids have been accepted) as registered
with the Electronic Book Provider into the account of the ICCL, as
specified in this regard below.

Settlement cycle & Deemed Date of | T+1

Allotment (T being the day of bidding as per working day convention of
recognized stock exchanges)

Settlement of the Issue will be on March 27, 2025.

Process flow of settlement:

The Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of this Key Information
Document along with the PPOA have been issued by the Issuer and who have submitted/shall submit the Application
Form ("Successful Bidders"), shall make the payments in respect of the Application Money in respect of the Debentures
towards the allocation made to them, into the bank account of the ICCL, the details of which are as set out below:

Name of Bank As available in the BSE EBP Platform
IFSC Code As available in the BSE EBP Platform
Account number As available in the BSE EBP Platform
Name of beneficiary As available in the BSE EBP Platform

The pay-in of the Application Money by the Successful Bidders will be made only from the bank account(s), which have
been provided / updated by them in the EBP system. Any amount received from third party accounts or from accounts
not specified in the EBP system will be refunded and no allotment will be made against such payments. Upon the
transfer of funds into the aforesaid account of ICCL and the Issuer confirming its decision to proceed with the allotment
of the Debentures in favour of the Successful Bidders to the ICCL, the R&T Agent and the EBP and initiating the requisite
corporate action for allotment of Debentures and credit of the demat letter of allotment into the relevant demat
account of the Successful Bidders through the R&T Agent, the R&T Agent shall provide corporate action file along with
all requisite documents to the relevant Depositories by 12:00 hours and also intimate the EBP of the aforesaid actions.
Upon the Depositories confirming the allotment of the Debentures and the credit of the Debentures into the demat
account of the Successful Bidders to EBP, the subscription monies in respect of the Debentures from the aforesaid
account of ICCL shall be released into the Issuer’s bank account, the details of which are as set out below:

Beneficiary Name: OXYZO FINANCIAL SERVICES LIMITED

Bank Account No. 9914092149

SWIFT CODE: KKBKINBBCPC

IFSC CODE: KKBK0000261

Bank Namep KOTAK MAHINDRA BANK LIMITED

Branch Address: KOTAK MAHINDRA BANK LIMITED, JMD REGENT SQUARE, MG
ROAD, GURGAON

It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt against any given
obligation will be treated as a default and debarment penalties will be applicable as specified by the EBP Requirements
and other Applicable Law.
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Basis of Allocation or Allotment: Allocation shall be made as approved by the Company in accordance with applicable
NCS Listing Regulations, Operations Guidelines, and applicable laws. Post completion of bidding process, the Company
will upload the provisional allocation on the BSE EBP Platform. Post receipt of details of the successful Eligible Investors,
the Company will upload the final allocation file on the BSE EBP Platform.

Payment Mechanism: Payment of subscription money for the Debentures should be made by the successful Eligible
Investor as notified by the Company. Successful Eligible Investors should do the funds pay-in to the account

Successful Eligible Investors should ensure to make payment of the subscription amount for the Debentures from their
same bank account which is updated by them in the BSE EBP Platform while placing the bids. In case of mismatch in the
bank account details between BSE EBP Platform and the bank account from which payment is done by the successful
bidder, the payment would be returned.

Note: In case of failure of any successful bidders to complete the subscription amount payments by the Pay-in Time or
the funds are not received in the Designated Bank Account by the Pay-in Time for any reason whatsoever, the bid will
liable to be rejected and the Company shall not be liable to issue the Debentures to such successful bidders.

Settlement Process: Upon final allocation by the Issuer, the Company or the Registrar and Transfer Agent on behalf of
the Company shall instruct the Depositories on the Pay-in Date, and the Depositories shall accordingly credit the
allocated Debentures to the demat account of the successful Eligible Investor. The Company shall give the instruction
to the Registrar and Transfer Agent for crediting the Debentures by 12:00 noon on the Pay-In Date. The Registrar shall
provide corporate action file along with all requisite documents to Depositories by 12:00 noon on the Pay-In Date. On
the Pay-In Date, the Depositories shall confirm to effect the transfer of Debentures in the demat account(s) of the
successful Eligible Investors post-allocation disclosures by the EBP. Upon final allocation by the Issuer, the Company
shall disclose the Issue Size, coupon rate, ISIN, number of successful bidders, category of the successful bidder(s), etc.,
in accordance with the EBP Guidelines.

The EBP shall upload such data, as provided by the Issuer, on its website to make it available to the public. Deemed Date
of Allotment Interest on Debentures shall accrue to the Debenture Holder(s) from and including the Deemed Date of
Allotment. All benefits relating to the Debentures will be available to the investor(s) from the Deemed Date of
Allotment. The actual allotment of Debentures may take place on a date other than the Deemed Date of Allotment. The
Company reserves the right to modify allotment date or Deemed Date of Allotment at its sole and absolute discretion
without any notice. In case if the issue closing date is changed, the Deemed Date of Allotment may also be changed by
the Company at its sole and absolute discretion.

Withdrawal of Issue: The Company may, at its discretion, withdraw the issue process on the conditions set out under
the EBP Guidelines. Provided that the Company shall accept or withdraw the issue on the BSE EBP Platform within 1
(one) hour of the closing of the bidding window, and not later than 6 pm on the Issue Closing Date. However, Eligible
Investors should refer to the EBP Guidelines as prevailing on the date of the bid. If the Company has withdrawn the
Issue, and the cutoff yield of the Issue is higher that the estimated cutoff yield disclosed to the BSE EBP Platform, the
estimated cut off yield shall be mandatorily disclosed by the BSE EBP Platform to the Eligible Investors. The expression
‘estimated cut off yield’ means yield so estimated by the Company, prior to opening of issue on the BSE EBP Platform.
The disclosure of estimated cut off yield by BSE EBP Platform to the Eligible Investors, pursuant to closure of the issue,
shall be at the discretion of the Company.

Force Majeure: The Company reserves the right to withdraw the issue prior to the closing date in the event of any unforeseen
development adversely affecting the economic and regulatory environment. The Company reserves the right to change the
Issue Schedule.

Right to Accept or Reject Applications: The Company reserves its full, unqualified and absolute right to accept or reject the
application, in part or in full, without assigning any reason thereof. The rejected applicant will be intimated along with the
refund warrant, if applicable. No interest on application money will be paid on rejected applications. The application form
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that is not complete in all respects is liable to be rejected and would not be paid any interest on the application money.
Application would be liable to be rejected on one or more technical grounds, including but not restricted to:

Number of Debentures applied for is less than the minimum application size;

Application exceeding the issue size;

Bank account details not given;

Details for issue of Debentures in electronic or dematerialised form not given; PAN or GIR and IT Circle or Ward or

District not given;

E. Incase of applications under Power of Attorney by limited companies, corporate bodies, trusts, etc. relevant documents
not submitted;

F. Inthe event, if any Debentures applied for is or are not allotted in full, the excess application monies of such Debentures

will be refunded, as may be permitted.
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Basis of Allotment:

Notwithstanding anything stated elsewhere, the Company reserves the right to accept or reject any application, in part or
in full, without assigning any reason. Subject to the aforesaid, in case of over subscription, priority will be given to Investors
on a first cum first serve basis. The Investors will be required to remit the funds as well as submit the duly completed
Application Form along with other necessary documents to the Company by the Deemed date of allotment.

Deemed date of allotment for the issue is, by which date Investors would be intimated of allotment.
. Documents to be provided by Investors / applicants
Investors need to submit the following documents, along with the Application Form, as applicable

Memorandum and Articles of Association along with Certificate of Incorporation/Documents Governing Constitution
Board Resolution / letter authorizing the investment and containing operating instructions

Certified true copy of the Power of Attorney, if applicable

PAN card

Form 15AA for investors seeking exemption from Tax Deduction at Source (TDS) — both on Interest on Application
Money as well as annual interest payments

Specimen signature of the authorized signatories, duly certified by an appropriate authority

SEBI Registration Certificate, as applicable

Application form (including RTGS details)

®oo oo

bal

=@

Iv. Applications to be accompanied with bank account details

Every application shall be required to be accompanied by the bank account details of the applicant and the magnetic ink
character reader code of the bank for the purpose of availing direct credit of interest and all other amounts payable to the
Debenture Holder(s) through electronic transfer of funds or RTGS.

V. Applications under Power of Attorney

In case of applications made under a Power of Attorney or by a Limited Company or a Body Corporate etc., the relevant
Power of Attorney or the relevant resolution or authority to make the application, as the case may be, together with the
certified true copy thereof along with the certified copy of the Memorandum and Articles of Association and/or Bye-Laws
as the case may be must be attached to the Application Form or lodged for scrutiny separately with the photocopy of the
Application Form, quoting the serial number of the Application Form at the Company's branch where the application has
been submitted failing which the applications are liable to be rejected.

VL. Interest on Application Money
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Interest on Application Money will be paid at the applicable coupon rate (subject to deduction of tax at source at the rates
prevailing from time to time under the provisions of Income Tax Act, 1961 or any statutory modification or re-enactment
thereof) and will be paid on the entire application money on all valid applications.

Such interest shall be paid for the period commencing from the date of credit by way of funds transfer / Real time gross
settlement up to one day prior to the date of allotment.
No interest on application money would be payable in cases of invalid applications.

VII. Letters of Allotment
The Debentures will be credited in dematerialised form within 2 (two) Business Days from the Deemed Date of Allotment
Viil. Record Date

The date, as may be fixed by the Company, which will be 15 Calendar Days prior to the Coupon Payment Date/ Final
Redemption date on which the determination of the persons entitled to receive Coupon/ Redemption Amount in respect of
the Debentures (i.e., persons whose names are registered in the register of Debenture Holders or NSDL/CDSL record) shall
be made.

IX. Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched within 7 (seven)
days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the application money
relating to the Debentures in respect of which allotments have been made, the Registrar shall upon receiving instructions in
relation to the same from the Issuer repay the moneys to the extent of such excess, if any.

X. Payment on Redemption

Payment on redemption will be made by way of cheque(s)/ redemption warrant(s)/ demand draft(s)/ credit through RTGS
system/ funds transfer in the name of the relevant Debenture Holder(s) whose names appear on the List of beneficial owners
given by the Depository to the Company as on the Record Date. The Debentures shall be taken as discharged on payment
of the redemption amount by the Company on relevant maturity date(s) to the respective registered Debenture Holder(s)
whose name appears in the register of debenture holder(s) on the Record Date. Such payment will be a legal discharge of
the liability of the Company towards the Debenture Holder(s) of such series. On such payment being made, the Company
will inform NSDL/CDSL and accordingly the account of the Debenture Holder(s) with NSDL/CDSL will be adjusted. The
Company's liability to the Debenture Holder(s) towards all their rights including for payment or otherwise shall cease and
stand extinguished from the due dates of redemption in all events. Further the Company will not be liable to pay any interest
or compensation from the dates of such redemption. On the Company dispatching the amount as specified above in respect
of the Debentures, the liability of the Company shall stand extinguished.

XL Mode of Payment

All payments must be made through cheque(s)/draft(s)/transfers/RTGS as set out in the application form.

Xil. Effect of Holidays

In the event that any date on which any Coupon payment is required to be made by the Issuer is not a Business Day, the
immediately succeeding Business Day shall be considered as the effective date(s) for that payment. In the event that the
Redemption Date(s) in respect of the Debentures is not a Business Day, the immediately preceding Business Day shall be

considered as the effective date for redemption of Debentures.

44



Srl No:

Private and Confidential

Date:

For Private Circulation Only

Key Information Document

Xiil.

Payment of Coupon

Coupon for each of the Coupon periods shall be computed on an actual/actual days a year basis on the principal outstanding
on the Debentures at the Coupon Rate. If the Coupon period from start date to end date includes February 29, then interest
shall be paid on the basis of (end date-start date)/366.

XIv.

(a)

Tax Deduction at Source

The provisions set out herein shall apply to Tax Deduction in respect of the Debentures.

(i)

(ii)

(iii)

(iv)

Interest on Debentures issued pursuant to this Issue is subject to deduction of income tax under the provisions
of the Income Tax Act, 1961 ("IT Act") or any other statutory modification or re-enactment thereof, as
applicable. Any Debentures Holder(s) desirous of claiming non-deduction or lower deduction of tax at source
under Applicable Law(s), as the case may be, shall be required to submit the declaration/certificates as per
format prescribed under Applicable Law with the Company and the Registrar at the below mentioned address
on or prior to the relevant Record Date for payment of interest on the Debentures:

PARTICULARS CONTACT DETAILS OF THE CONTACT DETAILS OF THE REGISTRAR
COMPANY
Name Oxyzo Financial Services Limited | Kfin Technologies Limited
Correspondence Shop No. G-22 C (UGF) D-1 (K-84) | Plot No. 17-24, Vittal Rao Nagar,
Address Green Park Main New Delhi, | Madhapur, Hyderabad-500 081
South Delhi -110016
Contact Person Ms. Pinki Jha Mr Amit Verma
Designation Company Secretary -
E-mail ID compliance@oxyzo.in amit.verma@karvy.com
Tel. No. 91-9999400918 040-23420818
Fax No. - -
Link o for online NA. NA.
submission

In case of non-receipt of such prescribed declaration/certificate from the Debenture Holders claiming non-
deduction or lower deduction of tax at source under Applicable Laws, on or prior to the relevant Record Date,
the Issuer shall make the Tax Deduction in accordance with the prescribed rates prior to credit of interest on
Debentures.

Income tax is deductible at source at the rate of 10% (ten percent) on interest on Debentures held by resident
Indians in accordance with Section 193 of the IT Act. In cases where interest to be paid to a Debenture Holder
that is an individual or Hindu Undivided Family ("HUF") is less than INR 5,000 (Indian Rupees Five Thousand)
and the interest is to be paid by way of account payee cheque, then the relevant Debenture Holder may seek
non deduction of tax at source on the interest on Debentures by submitting the prescribed
declaration/certificates with the Issuer and the Registrar at the address set out in paragraph (i) above on or
prior to the relevant Record Date.

If a Debenture Holder who is a resident individual or resident HUF is claiming non-deduction or lower deduction
of tax at source under Section 193 of the IT Act, as the case may be, such Debenture Holder should furnish
either (a) a declaration (in duplicate) in the prescribed form, i.e., (i) Form 15H which can be given by individuals
who are of the age of 60 (sixty) years or more, (ii) Form 15G which can be given by all Debenture Holders (other
than companies and firms), or (b) a certificate, from the assessing officer which can be obtained by all
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Debenture Holders (including companies and firms) by making an application in the prescribed form, i.e., Form
No. 13.

Any Debenture Holder(s) may seek/ may be granted, as the case may be, non-deduction or lower deduction of
tax at source in following instances under the IT Act:

(A)

(B)

(F)

(H)

when the assessing officer issues a certificate on an application by a Debenture Holder on satisfaction that
the total income of the Debenture Holder justifies no/lower deduction of tax at source as per the
provisions of Section 197(1) of the IT Act, and that a valid certificate is filed by the Debentures Holder with
the Issuer before the Record Date for payment of interest;

when the resident Debenture Holder with Permanent Account Number ("PAN") (not being a company or
a firm) submits a declaration as per the provisions of Section 197A(1A) of the IT Act in the prescribed Form
15G verified in the prescribed manner to the effect that the tax on his estimated total income of the
Financial Year in which such income is to be included in computing his total income will be NIL. However,
under Section 197A(1B) of the IT Act, Form 15G cannot be submitted nor considered for exemption from
tax deduction at source if the dividend income referred to in Section 194, interest on securities, interest,
withdrawal from National Savings Scheme (NSS) and income from units of mutual fund or of Unit Trust of
India (as the case may be) or the aggregate of the amounts of such incomes credited or paid or likely to be
credited or paid during the Financial Year in which such income is to be included exceeds the maximum
amount which is not chargeable to income tax;

senior citizens, who are 60 (sixty) or more years of age at any time during the Financial Year, enjoy the
special privilege to submit a self-declaration in the prescribed Form 15H for non-deduction of tax at source
in accordance with the provisions of Section 197A(1C) of the IT Act even if the aggregate income credited
or paid or likely to be credited or paid exceeds the maximum amount not chargeable to tax, provided that
the tax due on the estimated total income of the year concerned will be NIL;

all mutual funds registered with SEBI are exempt from tax on all their income, including income from
investment in Debentures under the provisions of Section 10(23D) of the IT Act in accordance with the
provisions contained therein. Further, as per the provisions of Section 196 of the IT Act, no deduction of
tax shall be made by any person from any sums payable to mutual funds specified under Section 10(23D)
of the IT Act, where such sum is payable to it by way of interest or dividend in respect of any securities or
shares owned by it or in which it has full beneficial interest, or any other income accruing or arising to it;
for any Debentures held by "foreign institutional investors"/"foreign portfolio investors"/"qualified foreign
investors", interest on Debentures may be eligible for concessional tax rate of 5% (five percent) (plus
applicable surcharge and health and education cess) for interest referred under Section 194LD applicable
in respect of rupee denominated bonds of an Indian company between June 1, 2013 and July 1, 2023
provided such rate does not exceed the rate as may be notified by the Government of India. Further, in
case where section 194LD is not applicable, the interest income earned by "foreign institutional
investors"/"foreign portfolio investors" should be chargeable to tax at the rate of 20% (twenty percent)
under Section 115AD of the IT Act. Tax shall be deducted under Section 196D of the IT Act on such income
at 20% (twenty percent). Where a double taxation avoidance agreement ("DTAA") is applicable to the
payee, the rate of tax deduction shall be lower of rate as per the relevant DTAA or 20% (twenty percent),
subject to the conditions prescribed therein;

interest payable to Life Insurance Corporation, General Insurance Corporation and any other insurers are
exempted from deductions of tax at source under Section 193 of the IT Act;

interest payable to entities falling under the list of entities exempted from tax deduction at source by the
circular no. 18/2017 by Central Board of Direct Taxes (whose income is unconditionally exempt under
Section 10 of the IT Act and who are also statutorily not required to tile return of income as per Section
139 of the IT Act); and

any other specific exemption available to any other category of investors under the IT Act.

(vi) In case(s) where the Debenture Holder(s) do not submit the declaration/ certificates as per format prescribed
under Applicable Laws with the Issuer and the Registrar at the specified address on or prior to the relevant
Record Date for payment of interest on the Debentures, the Issuer shall not be liable to refund the applicable
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amount of tax deducted at source and the Debenture Holders would be required to directly take up with the
tax authorities for refund, if any.
XV. PAN/GIR Number
Applicant should mention their Permanent Account Number or the GIR Number allotted under Income Tax Act, 1961 and
the Income Tax Circle / Ward / District. In case where neither the PAN nor the GIR Number has been allotted, the fact of
such a non-allotment should be mentioned in the Application Form in the space provided.

XVI. Signatures

Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be attested by an
authorized official of a Bank or by a Magistrate/Notary Public under his/her official seal.

XVIL. Basic terms of the present offer

Refer Section 8 (Summary of Terms) in the General Information Document/ Key Information Document for issue specific
details.

XVIII.  Minimum Subscription

INR. 1,00,00,000/- (Indian Rupees One Crore only) and in multiples of INR 10,000 (Indian Rupees Ten Thousand only)
thereafter.

XIX. Deemed Date of Allotment
Deemed Date of Allotment All the benefits under the Debentures, including but not limited to the payment of Coupon, will
accrue to the Investor from the deemed date of allotment. The deemed date of allotment for the Issue is as per respective

Key Information Document.

All benefits related to the Debentures will be available to the Debenture Holders from the Deemed Date of Allotment. The
actual allotment of the Debentures may take place on a date other than the Deemed Date of Allotment.

XX. Market Lot Market lot will be one Debenture

Contributions being made by the promoters or directors either as part of the Issue or separately in furtherance of such
objects- None

XXI. Security

Refer to Section 8 (Summary of Terms) of the Key Information Document.

XXII. Debentures in Dematerialized Form

The Company is issuing the Debentures only in dematerialized form and hence no Debentures are being issued in physical
form in terms of the Key Information Document. The Company has entered into Depository Arrangements with NSDL for
dematerialization of the Securities.

Applicants have to mention their Depository Participant's name, DP-ID and Beneficiary Account Number/Client ID in the
appropriate place in the Application Form. Debentures of successful Debenture Holders having Depository Account shall be

credited to their Depository Account.
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The Debentures shall be held in dematerialised form and no action is required on the part of the Debenture Holder(s) for
redemption purposes and the redemption proceeds will be paid by way of cheque(s)/ redemption warrant(s)/ demand
draft(s)/ credit through RTGS system/ funds transfer to those Debenture Holder(s) whose names appear on the list of
Beneficiaries provided by the Depositories to the Issuer. The names would be as per the Depositories’ records on the relevant
record date fixed for the purpose of redemption. All such Debentures will be simultaneously redeemed through appropriate
debit corporate action. The list of beneficiaries as of the relevant record date setting out the relevant beneficiaries’ name
and account number, address, bank details and DP’s identification number will be given by the Depositories to the Issuer
and the Registrar. Based on the information provided above, the Issuer/Registrar will dispatch the cheque for interest /
Coupon payments to the beneficiaries. If permitted, the Issuer may transfer payments required to be made in relation to
any by electronic transfer of funds/RTGS, to the bank account of the Debenture Holder for redemption and interest/ Coupon
payments.

XXIIl.  Joint-Holders

Where two or more persons are holders of any Debenture(s), they shall be deemed to hold the same as joint holders with
benefits of survivorship in the same manner and to the same extent and be subject to the same restrictions and limitations
as in the case of the existing equity shares of the Company, subject to other provisions contained in the Articles of
Association of the Company.

XXIV. Mode of Transfer

The Debentures shall be transferable and transmittable in the same manner and to the same extent and be subject to the
same restrictions and limitations as in the case of the existing equity shares of the Company. The provisions relating to
transfer and transmission, nomination and other related matters in respect of equity shares of the Company, contained in
the Articles of Association of the Company, shall apply mutatis mutandis to the transfer and transmission of the Debentures
and nomination in this respect.

The Debentures held in dematerialised form shall be transferred subject to and in accordance with the rules/ procedures as
prescribed by NSDL/CDSL and the relevant Depositories of the transferor or transferee and any other applicable laws and
rules notified in respect thereof. The transferee(s) should ensure that the transfer formalities are completed prior to the
Record Date. In the absence of the same, Coupon will be paid/ redemption will be made to the person, whose name appears
in the register of debenture holders maintained by the Depositories under all circumstances. In cases where the transfer
formalities have not been completed by the transferor, claims, if any, by the transferees would need to be settled with the
transferor(s) and not with the Issuer. The normal procedure followed for transfer of securities held in dematerialized form
shall be followed for transfer of these Debentures held in electronic form. The transferor should give delivery instructions
containing details of the transferee’s depository account to his Depository. Investors may note that subject to applicable
law, the Debentures of the Issuer would be issued and traded in dematerialised form only.

XXV. Succession

In the event of demise of the sole holder of the Debentures, the Company will recognize the executor or administrator of
the deceased Debenture holder, or the holder of succession certificate or other legal representative as having title to the
Debentures. The Company shall not be bound to recognize such executor, administrator or holder of the succession
certificate, unless such executor or administrator obtains probate or letter of administration or such holder is the holder of
succession certificate or other legal representation, as the case may be, from a court in India having jurisdiction over the
matter. The Directors of the Company may, in their absolute discretion, where they think fit, dispense with production of
probate or letter of administration or succession certificate or other legal representation, in order to recognize such holder
as being entitled to the Debentures standing in the name of the deceased Debenture holder on production of sufficient
documentary proof and / or indemnity.

XXVI. Governing law
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The Debentures shall be construed to be governed in accordance with Indian Law.

The courts and tribunals at New Delhi and Mumbaishall have exclusive jurisdiction in connection with any dispute arising
out of or in connection with this Debentures. The Debenture Holders and the Debenture Trustee shall not be prevented
from taking proceedings relating to a dispute in any other courts and tribunals with jurisdiction. To the extent allowed by
applicable law, the Debenture Holders and the Debenture Trustee may take concurrent proceedings in any number of
jurisdictions. Over and above the aforesaid Terms and Conditions, the said Debentures shall be subject to the Terms and
Conditions to be incorporated in the Debentures to be issued to the Debenture Holders and the Debenture Trust Deed.
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SECTION 8 SUMMARY OF TERMS

The following term sheet summarizes the principal items with respect to the financing facility to be provided to OXYZO
FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED) (“Oxyzo”) (“Borrower”

or “Company”).

Particulars

Terms and Conditions

Security Name

Series 1 Debentures: 9.75% Oxyzo Financial Services Limited 2028
Series 2 Debentures: 9.75% Oxyzo Financial Services Limited 2027
Series 3 Debentures: 9.75% Oxyzo Financial Services Limited 2027
Series 4 Debentures: 9.75% Oxyzo Financial Services Limited 2028

Borrower/Issuer

OXYZO FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES
PRIVATE LIMITED)

Type of Instrument

Senior, Secured, Listed, Rated, Taxable, Non-Convertible

Debentures (“NCDs” or “Debentures”)

Transferable, Redeemable,

Nature of the Instrument | Secured
(Secured or Unsecured)
Seniority  (Senior  or | Senior

Subordinated)

Eligible Investors

The following categories of investors, when specifically approached and have been identified
upfront, are eligible to apply for this private placement of Debentures subject to fulfilling their
respective investment norms/rules and compliance with laws applicable to them by submitting
all the relevant documents along with the Application Form (“Eligible Investors”):
1. Anynon-QIB including:

a) Individuals except Politically Exposed Person;

b) Hindu Undivided Family;

c) Trust;

d) Limited Liability Partnerships;

e) Partnership Firm(s);

f)  Portfolio Managers registered with SEBI;

g) Association of Persons;

h)  Companies and Bodies Corporate including Public Sector Undertakings;

i) Commercial Banks;

j)  Regional Rural Banks;

k)  Financial Institutions;

) Insurance Companies;

m) Mutual Funds;

n)  FPIs /Flls, /sub-accounts of Flls;

0) NBFCs;

p) Any other investor eligible to invest in these Debentures;
2. Qualified Institutional Buyers (“QIBs”) as defined under Regulation 2 (ss) of SEBI (Issue of

Capital and Disclosure Requirements) Regulations, 2018.

The advisor(s)/ arranger(s)/ placement agent(s), broker(s) associated with the Issue and/or
their affiliates/ subsidiaries/ associates/ group companies and/or their promoters/ directors/
key managerial personnel/ officers/ employees may subscribe to the Issue as the applicable
laws including but not limited to (i) SEBI (Merchant Bankers) Regulations, 1992 and Code of
Conduct specified therein; (ii) Securities and Exchange Board of India (Stock Brokers)
Regulations, 1992 and Code of Conduct specified therein, as applicable, do not restrict them
from subscribing to the Issue.
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Note: Participation by potential investors in the issue may be subject to statutory and/or
regulatory requirements applicable to them in connection with subscription to Indian securities
by such categories of persons or entities. Applicants are advised to ensure that they comply
with all regulatory requirements applicable to them, including exchange controls and other
requirements. Applicants ought to seek independent legal and regulatory advice in relation to
the laws applicable to them

All potential Investors are required to comply with the relevant regulations/guidelines
applicable to them for investing in this issue of Debentures.

Listing (including name of
stock Exchange(s) where
it will be listed and
timeline for listing)

The Debentures are to be listed on the WDM of the BSE within (T+3) working days, wherein “T”
shall be referred to the Issue Closing Date ("Listing Period").

In case of delay in listing of securities issued on privately placement basis beyond the timelines
specified above, the issuer shall pay penal interest of 1% p.a. over the coupon/ dividend rate
for the period of delay to the investor (i.e. from the date of allotment to the date of listing).

Rating of Instrument

ICRA A+ (Stable)

Issue Size

Issue of up to 29,000 (Twenty Nine Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face value of INR
1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR 290,00,00,000/- (Indian Rupees
Two Hundred and Ninety Crores Only) comprising of:

a) Issue of upto 7,500 (Seven Thousand Five Hundred) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face value of INR
1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR 75,00,00,000/- (Indian
Rupees Seventy Five Crores Only) (“Series 1 Debentures”);

b) Issue of up to 6,500 (Six Thousand and Five Hundred) senior, secured, listed, rated,
taxable, transferable, redeemable, non-convertible debentures each having a face value
of INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR 65,00,00,000/- (Indian
Rupees Sixty Five Crores Only) (“Series 2 Debentures”) comprising of:

a) a base issue of 5,000 (Five Thousand) senior, secured, listed, rated, taxable,
transferable, redeemable, non-convertible debentures each having a face value of
INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR
50,00,00,000/- (Indian Rupees Fifty Crores Only); and

b) a green shoe option of 1,500 (One Thousand Five Hundred) senior, secured, listed,
rated, taxable, transferable, redeemable, non-convertible debentures each having a
face value of INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR
15,00,00,000/- (Indian Rupees Fifteen Crores Only) (“Series 2 Green Shoe Option”);

c) Issue of up to 5,000 (Five Thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures each having a face value of INR 1,00,000/-
(Indian Rupees One Lakh Only) aggregating to INR 50,00,00,000/- (Indian Rupees Fifty
Crores Only) (“Series 3 Debentures”); and

d) Issue of up to 10,000 (Ten Thousand) senior, secured, listed, rated, taxable, transferable,
redeemable, non-convertible debentures each having a face value of INR 1,00,000/-
(Indian Rupees One Lakh Only) aggregating to INR 100,00,00,000/- (Indian Rupees One
Hundred Crores Only) (“Series 4 Debentures”);
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(Series 1 Debentures, Series 2 Debentures, Series 3 Debentures and Series 4 Debentures shall
hereinafter referred to as the “Debentures” / “NCDs”).

Minimum Subscription

INR 1,00,00,000/- (Indian Rupees One Crore Only)

Option to retain | For Series 2 Debentures, a green shoe option of 1,500 (One Thousand Five Hundred) senior,

oversubscription secured, listed, rated, taxable, transferable, redeemable, non-convertible debentures each

(Amount) having a face value of INR 1,00,000/- (Indian Rupees One Lakh Only) aggregating to INR
15,00,00,000/- (Indian Rupees Fifteen Crores Only) (“Series 2 Green Shoe Option”)

Objects of the Issue/ | The Company shall utilize the amounts received from the subscription of the Debentures for

Purpose for which there
is requirement of funds

raising debt for the ongoing business purposes of the Company (including expansion of the
Company's Onward Lending loan portfolio).

In case the issuer is an
NBFC and the objects of
the issue entail loan to
any entity who is a ‘group
company’ then
disclosures shall be made
in the following format:

Not Applicable

Details of the utilization
of the Proceeds

The funds raised by the Issue shall be utilized by the Company solely towards the purpose as
set out in ‘Objects of the Issue’ above in this Section 8 (Summary of Terms).

The Company shall not use the proceeds of the Issue towards:

(i) any capital market instrument such as equity and equity linked instruments or any
other capital market related activities
(ii) any real estate activity;

(iii) any speculative purposes;

(iv) Investment in the real estate sector, including the acquisition of land, and/or any other
real estate business. The expression "real estate business" has the meaning given to it in the
Foreign Exchange Management (Non-Debt Instruments) Rules, 2019;

(v) any purpose, that is not eligible for the providing of financing by banks to non-banking
financial companies for bank finance to non-banking financial companies, or, which results in a
breach of the RBI's master circular no. RBI/2024-25/24 DOR.CRE.REC.No.17 /21.04.172/2024-
25 dated April 24, 2024 on "Bank Finance to Non-Banking Financial Companies (NBFCs)"; and
(vi) in contravention of any guidelines, rules or regulations of the RBI applicable to non-
banking financial companies.

Coupon Rate

Fixed interest of 9.75% (Nine point seven five percent) per annum for each Series of
Debentures.

Step Up Coupon Rate

In the event, credit rating of the Debentures is downgraded from the current rating of “ICRA
A+/ Stable” (“Rating”) and/or the credit rating of the Company is downgraded from the current
rating of “A+/Stable” (“Company Rating”) at any point of time during the tenor of the
Debentures, the Coupon Rate shall increase by 0.25% (zero decimal two five percent) for each
notch downgrade of 1 (one) notch from the rating of the Debentures and/or Company (“Step-
Up Rate”). Such increased rate of interest shall be applicable from the date of such downgrade
(“Step-Up”). Following the Step Up until the rating of the Debentures and/or Company is
restored to the Rating and/or the Company Rating (as the case may be), if the rating of the
Debentures and/or the Company is upgraded, the prevailing Step Up Rate shall be decreased
by 0.25% (zero decimal two five percent) for each upgrade of 1 (one) notch from the rating of
the Debentures and/or the Company (until the rating of the Debentures and/or the Company
is restored to the Rating and/or the Company Rating and such decreased rate of interest shall
be applicable from the date of such upgrade. PROVIDED THAT the decreased rate of interest in
accordance with this provision cannot, in any case, be lower than the Coupon Rate. It is clarified
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that, if following the Step Up, the rating of the Debentures and/or the Company is restored to
the Rating and/or the Company Rating (as the case may be), then the interest shall be payable.

Step Down Coupon Not Applicable

Coupon [/ Dividend | Series 1 Interest Payment Frequency: Quarterly
Payment Frequency Series 2 Interest Payment Frequency: Quarterly
Series 3 Interest Payment Frequency: Monthly

Series 4 Interest Payment Frequency: Quarterly

Coupon / Dividend Series 1 Debentures:
Payment Dates Dates

27-Mar-25
27-Jun-25
27-Sep-25
27-Dec-25
27-Mar-26
27-Jun-26
27-Sep-26
27-Dec-26
27-Mar-27
27-Jun-28
27-Sep-28
27-Dec-28
27-Mar-28

Series 2 Debentures:
Date
27-Mar-25
27-Jun-25
27-Sep-25
27-Dec-25
27-Mar-26
27-Jun-26
27-Sep-26
27-Dec-26
27-Mar-27

Series 3 Debentures:
Date
27-Mar-25
27-Apr-25
27-May-25
27-Jun-25
27-Jul-25
27-Aug-25
27-Sep-25
27-Oct-25
27-Nov-25
27-Dec-25
27-Jan-26
27-Feb-26
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27-Mar-26
27-Apr-26
27-May-26
27-Jun-26
27-Jul-26
27-Aug-26
27-Sep-26
27-Oct-26
27-Nov-26
27-Dec-26
27-Jan-27
27-Feb-27
27-Mar-27

Series 4 Debentures:

Date
27-Mar-25
27-Jun-25
27-Sep-25
27-Dec-25
27-Mar-26
27-Jun-26
27-Sep-26
27-Dec-26
27-Mar-27
27-Jun-27
27-Sep-27
27-Dec-27
26-Mar-28

Cumulative / non-
cumulative, in case of
dividend

Not Applicable.

Coupon Type

Fixed

Coupon Reset Process
(including rates, spread,
effective date, interest
rate cap and floor etc.).

Not Applicable.

Day Count Basis
(Actual/Actual)

Actual/Actual

Interest on Application
Money

9.75% p.a.

Default Interest Rate

Default in Payment

In case of default in payment of Interest and/or principal redemption on the Debentures on the
due dates, additional interest at 2% p.a. (two percent per annum) over the Coupon Rate will be

payable by the Issuer on default amount for the defaulting period.

Breach of covenants
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The Company shall pay a penalty of a sum equivalent to 2% (two percent) of the Outstanding
Principal Amount in the event of breach of any of the Financial Covenants/Affirmative
Covenants/Negative Covenants. The Issuer shall pay the penalty for breach to the Debenture
Holders within 30 calendar days from the date of such breach.

Delay in execution of Debenture Trust Deed

If not already executed, the Company shall execute the Debenture Trust Deed prior to making
application for listing. In case of a delay in execution of Debenture Trust Deed, the Company
will pay penal interest of at least 2% p.a. (two percent per annum) over the Coupon Rate till the
execution of Debenture Trust Deed.

Delay in Listing

the Company confirms that in the event there is any delay in listing of the Debentures beyond
3 (three) trading days from the date of closure of the issue for the Debentures, the Company
(i) will pay to the Debenture Holders, penal interest of 1% (one percent) per annum over the
Interest Rate for the period of delay from the Deemed Date of Allotment until the listing of the
Debentures is completed.

Tenor

Series 1 Tenor: 36 (thirty-six) months from the Deemed Date of Allotment

Series 2 Tenor: 24 (twenty-four) months from the Deemed Date of Allotment

Series 3 Tenor: 24 (twenty-four) months from the Deemed Date of Allotment

Series 4 Tenor: 35 (thirty-five) months and 28 (twenty-eight) days from the Deemed Date of
Allotment

Redemption Date

Series 1 Final Redemption Date: March 27, 2028
Series 2 Final Redemption Date: March 27, 2027
Series 3 Final Redemption Date: March 27, 2027
Series 4 Final Redemption Date: March 26, 2028

Redemption Amount

Each Debenture shall be redeemed at par.

Redemption Premium /
Discount

Not applicable

Issue Price

INR 1,00,000/- (Indian Rupees One Lakh Only) per Debenture

Discount at which
security is issued and the
effective yield as a result
of such discount.

Not applicable

Premium/Discount at

Not applicable

which security is

redeemed and the

effective yield as a result

of such
premium/discount.

Put Date Not applicable
Put Price Not applicable
Call Date Not Applicable
Call Price Not Applicable
Put Notification Time | Not Applicable

(Timelines by which the
investor need to intimate
Issuer before exercising
the put)
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Call Notification Time
(Timelines by which the
investor need to intimate
Issuer before exercising

Not Applicable

the put)
Face Value INR 1,00,000/- (Indian Rupees One Lakh Only) per Debenture
Minimum Application | INR 1,00,00,000/- (Indian Rupees One Crore only) and in multiples of INR 1,00,000/- (Indian

and in multiples of Debt
securities thereafter

Rupees One Lakh Only) thereafter

Issue Timing

1. Issue Opening Date

2. Issue Closing Date

3. Date of earliest closing
of the issue, if any

4. Pay-in Date

5. Deemed Date of
Allotment

March 26, 2025
March 26, 2025
Not applicable

March 27, 2025
March 27, 2025

Settlement mode of the
Instrument

Dematerialised form

Depository

NSDL & CDSL

Disclosure of
Interest/Dividend /
redemption dates

Series 1 Debentures:
Dates
27-Mar-25
27-Jun-25
27-Sep-25
27-Dec-25
27-Mar-26
27-Jun-26
27-Sep-26
27-Dec-26
27-Mar-27
27-Jun-2827
27-Sep-27
27-Dec-27
27-Mar-28

Series 2 Debentures:
Date
27-Mar-25
27-Jun-25
27-Sep-25
27-Dec-25
27-Mar-26
27-Jun-26
27-Sep-26
27-Dec-26
27-Mar-27

Series 3 Debentures:
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Date
27-Mar-25
27-Apr-25
27-May-25
27-Jun-25

27-Jul-25
27-Aug-25
27-Sep-25
27-Oct-25
27-Nov-25
27-Dec-25
27-Jan-26
27-Feb-26
27-Mar-26
27-Apr-26
27-May-26
27-Jun-26

27-Jul-26
27-Aug-26
27-Sep-26
27-Oct-26
27-Nov-26
27-Dec-26
27-Jan-27
27-Feb-27
27-Mar-27

Series 4 Debentures:
Date
27-Mar-25
27-Jun-25
27-Sep-25
27-Dec-25
27-Mar-26
27-Jun-26
27-Sep-26
27-Dec-26
27-Mar-27
27-Jun-27
27-Sep-27
27-Dec-27
26-Mar-28

Record Date

The date, as may be fixed by the Company, which will be 15 (fifteen) Calendar Days prior to the
Final Redemption date on which the determination of the persons entitled to receive
Redemption Amount in respect of the Debentures (i.e., persons whose names are registered in
the register of Debenture Holders or NSDL/CDSL record) shall be made.
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All covenants of the issue

Side Letter: NIL

(including side letters, | Accelerated payment: Any early redemption or prepayment by Issuer is subject to applicable
accelerated payment | Law and subject to approval of the Majority Debenture Holders, please refer to ‘Early
clause, etc.)] Redemption’, ‘Prepayment’, ‘Event of Default’ and ‘Accelerated Redemption Option’ set out
below in this Section 8.
Covenants of the Issue:
Affirmative Covenants: Section 10 (A) (Key Terms of the Issue- Affirmative Covenants) of this
Key Information Document;
Negative Covenants: Section 10 (B) (Key Terms of the Issue- Negative Covenants) of this Key
Information Document;
Financial Covenants: Section 10 (C) (Key Terms of the Issue- Financial Covenants) of this Key
Information Document;
Reporting Covenants: Section 10 (D) (Key Terms of the Issue- Reporting Covenants) of this Key
Information Document;
Description regarding | Series 1 Debentures:
Security (where
applicable) including type | The Series 1 Debentures shall be secured by way of a first ranking, exclusive and continuing
of security | charge on identified receivables created pursuant to the Series 1 Hypothecation Agreement &
(movable/immovable/ta | other enabling documents to be executed between the Company and the Debenture Trustee
ngible etc.), type of | as described herein. The issuer undertakes:
charge (pledge/

hypothecation/
mortgage etc.), date of
creation of security/
likely date of creation of
security, minimum
security cover,
revaluation,
Replacement of security,
interest to the debenture
holder over and above
the coupon rate as
specified in the
Debenture Trust Deed
and disclosed in the Offer
Document/ Key
Information Document

e to maintain the value of security at all times equal to 1.10 (One decimal point one zero)
time or 110% (One Hundred Ten Percent) the aggregate Series 1 Outstanding Principal
Amount of the Series 1 Debentures.

e The Issuer shall on a monthly basis hypothecate additional loans and/or replace such loans
constituting the Series 1 Hypothecated Assets that do not comply with the prescribed
Eligibility Criteria, as set out herein such that the Series 1 Outstanding Principal Amounts
for Series 1 Debentures under the Loans constituting the Series 1 Hypothecated Assets
shall not be less than 1.10x (one point one zero time) or 110% (one hundred and ten
percent) of the Series 1 Outstanding Principal Amounts under the Series 1 Debentures. Any
additional loans added pursuant to the above to secure the Series 1 Debentures shall be
considered as part of the Series 1 Hypothecated Assets.

e to provide a list on a monthly basis, of specific loan receivables/identified book debts to
the Debenture Trustee and the Series 1 Debenture Holder over which the charge is created
and subsisting by way of hypothecation in favour of the Debenture Trustee (for the benefit
of the Series 1 Debenture Holders) (“Monthly Hypothecated Asset Report”). Issuer to
provide consent letter for enabling the Debenture Holder to run Bureau check scrub on the
Loans.

e toadd fresh loan assets acceptable to the Series 1 Debenture Holders to meet the Series 1
Security Cover to ensure that the value of the Hypothecated Assets is equal to 1.10 (One
Decimal point one zero) time or 110.0% (One Hundred and Ten Percent) the aggregate
Series 1 Outstanding Principal Amounts of Series 1 Debentures.

e to replace any Loans forming part of Series 1 Hypothecated Assets that become overdue
with beyond 30 days with current receivables as per the Eligibility Criteria for hypothecated
receivables acceptable to the Series 1 Debenture Holders. Such replacement shall be
affected within 15 (Fifteen) Days of the receivables becoming overdue.

Series 2 Debentures:
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The Series 2 Debentures shall be secured by way of a first ranking, exclusive and continuing
charge on identified receivables created pursuant to the Series 2 Hypothecation Agreement
and other enabling documents to be executed between the Company and the Debenture
Trustee as described herein. The issuer undertakes:

e to maintain the value of security at all times equal to 1.10 (One decimal point one zero)
time or 110% (One Hundred Ten Percent) the aggregate Series 2 Outstanding Principal
Amount of the Series 2 Debentures.

e The Issuer shall on a monthly basis hypothecate additional loans and/or replace such loans
constituting the Series 2 Hypothecated Assets that do not comply with the prescribed
Eligibility Criteria, as set out herein such that the Series 2 Outstanding Principal Amounts
for Series 2 Debentures under the Loans constituting the Series 2 Hypothecated Assets
shall not be less than 1.10x (one point one zero time) or 110% (one hundred and ten
percent) of the Series 2 Outstanding Principal Amounts under the Series 2 Debentures. Any
additional loans added pursuant to the above to secure the Series 2 Debentures shall be
considered as part of the Series 2 Hypothecated Assets.

e to provide a list on a monthly basis, of specific loan receivables/identified book debts to
the Debenture Trustee and the Series 2 Debenture Holder over which the charge is created
and subsisting by way of hypothecation in favour of the Debenture Trustee (for the benefit
of the Series 2 Debenture Holders) (“Monthly Hypothecated Asset Report”). Issuer to
provide consent letter for enabling the Debenture Holder to run Bureau check scrub on the
Loans.

e toadd fresh loan assets acceptable to the Series 2 Debenture Holders to meet the Series 2
Security Cover to ensure that the value of the Hypothecated Assets is equal to 1.10 (One
Decimal point one zero) time or 110.0% (One Hundred and Ten Percent) the aggregate
Series 2 Outstanding Principal Amounts of Series 2 Debentures.

e to replace any Loans forming part of Series 2 Hypothecated Assets that become overdue
with beyond 30 days with current receivables as per the Eligibility Criteria for hypothecated
receivables acceptable to the Series 2 Debenture Holders. Such replacement shall be
affected within 15 (Fifteen) Days of the receivables becoming overdue.

Series 3 Debentures:

The Series 3 Debentures shall be secured by way of a first ranking, exclusive and continuing
charge on identified receivables created pursuant to the Series 3 Hypothecation Agreement &
other enabling documents to be executed between the Company and the Debenture Trustee
as described herein. The issuer undertakes:

e to maintain the value of security at all times equal to 1.10 (One decimal point one zero)
time or 110% (One Hundred Ten Percent) the aggregate Series 3 Outstanding Principal
Amount of the Series 3 Debentures.

e TheIssuer shall on a monthly basis hypothecate additional loans and/or replace such loans
constituting the Series 3 Hypothecated Assets that do not comply with the prescribed
Eligibility Criteria, as set out herein such that the Series 3 Outstanding Principal Amounts
for Series 3 Debentures under the Loans constituting the Series 3 Hypothecated Assets
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shall not be less than 1.10x (one point one zero time) or 110% (one hundred and ten
percent) of the Series 3 Outstanding Principal Amounts under the Series 3 Debentures. Any
additional loans added pursuant to the above to secure the Series 3 Debentures shall be
considered as part of the Series 3 Hypothecated Assets.

e to provide a list on a monthly basis, of specific loan receivables/identified book debts to
the Debenture Trustee and the Series 3 Debenture Holder over which the charge is created
and subsisting by way of hypothecation in favour of the Debenture Trustee (for the benefit
of the Series 3 Debenture Holders) (“Monthly Hypothecated Asset Report”). Issuer to
provide consent letter for enabling the Debenture Holder to run Bureau check scrub on the
Loans.

e toadd fresh loan assets acceptable to the Series 3 Debenture Holders to meet the Series 3
Security Cover to ensure that the value of the Hypothecated Assets is equal to 1.10 (One
Decimal point one zero) time or 110.0% (One Hundred and Ten Percent) the aggregate
Series 3 Outstanding Principal Amounts of Series 3 Debentures.

e to replace any Loans forming part of Series 3 Hypothecated Assets that become overdue
with beyond 30 days with current receivables as per the Eligibility Criteria for hypothecated
receivables acceptable to the Series 3 Debenture Holders. Such replacement shall be
affected within 15 (Fifteen) Days of the receivables becoming overdue.

Series 4 Debentures:

The Series 4 Debentures shall be secured by way of a first ranking exclusive and continuing
charge on identified receivables created pursuant to the Series 4 Hypothecation Agreement
and other Transaction Documents. The Issuer undertakes:

to maintain the value of security at all times equal to 1.10 (One decimal point one zero) time
or 110% (One Hundred Ten Percent) of the aggregate Series 4 Outstanding Principal Amount of
the Series 4 Debentures. 1.10 (One decimal point one zero) time or 110% (One Hundred Ten
Percent) shall be further split into(a) minimum 0.90 (Point Nine zero) time or 90% (Ninety
percent) of the secured loan portfolio and (b) 0.20 (Point Two zero) time or 20% (Twenty
percent) of the other loan portfolio, as acceptable / agreed to the Debenture Holders.

Provided that, if in case of any deviation from above mentioned security cover, the Debenture
Trustee shall provide a 30 (thirty) days cure period is provided for remedy. The Company
authorizes the Debenture Trustee and any other persons nominated by it to perform a portfolio
scrub in respect of the Series 4 Hypothecated Assets from time to time, and shall provide
necessary authorization and no-objection in this regard to the relevant credit bureaus

The Issuer shall on a monthly basis hypothecate additional Loans and/or replace such Loans
constituting the Series 4 Hypothecated Assets that do not comply with the prescribed Eligibility
Criteria, as set out herein such that the Series 4 Outstanding Principal Amounts for Series 4
Debentures under the Loans constituting the Series 4 Hypothecated Assets shall not be less
than 1.10x (one point one zero time) or 110% (one hundred and ten percent) of the Series 4
Outstanding Principal Amounts under the Series 4 Debentures and meet the split of the security
cover as set out in Series 4 Hypothecation Agreement. Any additional loans added pursuant to
the above to secure the Series 4 Debentures shall be considered as part of the Series 4
Hypothecated Assets.
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To provide a list on a monthly basis, of specific loan receivables/identified book debts to the
Debenture Trustee and the Series 4 Debenture Holder over which the charge is created and
subsisting by way of hypothecation in favour of the Debenture Trustee (for the benefit of the
Series 4 Debenture Holders) (“Monthly Hypothecated Asset Report”).

To add fresh loan assets acceptable to the Series 4 Debenture Holders to meet the Series 4
Security Cover to ensure that the value of the Series 4 Hypothecated Assets is equal to 1.10
(One Decimal point one zero) time or 110.0% (One Hundred and Ten Percent) of the aggregate
Series 4 Outstanding Principal Amount of Series 4 Debentures adhering to the split of 0.90
(Point Nine zero) time or 90% (ninety percent) of secured loan portfolio and 0.20 (Point Two
zero) time or 20% (twenty percent) of other loan portfolio. In case of any deviation from above,
30 (thirty) days cure period is provided for remedy. The Company authorizes the Debenture
Trustee and any other persons nominated by it to perform a portfolio scrub in respect of the
Series 4 Hypothecated Assets from time to time, and shall provide necessary authorization and
no-objection in this regard to the relevant credit bureaus.

to replace any Loans forming part of Series 4 Hypothecated Assets that become overdue with
beyond 30 days with current receivables as per the Series 4 Eligibility Criteria acceptable to the
Series 4 Debenture Holders. Such replacement shall be affected within 15 (Fifteen) Days of the
receivables becoming overdue

Transaction Documents

The Issuer has executed/ shall execute the documents including but not limited to the
following, as required, in connection with the Issue as per latest SEBI guidelines / Companies
Act 2013 (as applicable) for issuance of NCDs through Private Placement:

1. Debenture Trusteeship Agreement;

2. Debenture Trust Deed;

3. Series 1 Hypothecation Agreement;

4. Series 2 Hypothecation Agreement;

5. Series 3 Hypothecation Agreement;

6. Series 4 Hypothecation Agreement;

7. Series 1 Special Power of Attorney

8. Series 2 Special Power of Attorney;

9. Series 3 Special Power of Attorney;

10. Series 4 Special Power of Attorney;

11. General Information Document;

12. Key Information Document;

13. Private Placement Offer Letter in form PAS-4;
14. Any other document as identified by the Investor.

Conditions Precedent to
Disbursement

i A certified true copy of the constitutional documents of the Company (being its
Memorandum and Articles of Association and Certificate of Incorporation) shall have been
submitted to the Debenture Trustee.

ii.  All corporate approvals from the Board of Directors and shareholders of the Company, if
applicable, shall have been received for the issuance of the Debentures and the execution,
delivery and performance by the Company of the Transaction Documents in accordance
with the Companies Act, 2013, the Companies (Prospectus and Allotment of Securities)
Rules, 2014, the Companies (Share Capital and Debentures) Rules, 2014 and other rules
prescribed.

iii. Execution of the Transaction Documents in a form and manner satisfactory to the
Debenture Trustee shall have taken place;

iv. The Issuer shall have uploaded the Disclosure Documents and the term sheet on the
electronic book platform within the timelines set out under applicable Law.
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vi.

vii.

viii.

Xi.

Xii.

xiii.

Xiv.

XV.

XVi.

XVii.

Rating of the Debentures being completed and the rating agency having provided a rating
of ‘(ICRA) A+ (Stable)” for the Debentures and the rating letter along with the press
release issued by the Rating Agency being in a form and manner satisfactory to the
Debenture Trustee;

Due execution of the Depository Agreements by, inter-alia, the Depository and the
Company;

Due execution of the Tripartite Agreement by, inter-alia, the Registrar and Transfer Agent,
Depository and the Company;

a copy of the consent from the Registrar to act as the Registrar and Transfer Agent for the
issue of Debentures;

The Company shall have received consent from the Debenture Trustee to act as the
debenture trustee for the issue of Debentures;

The Company shall have submitted to the Debenture Trustee, all required documents for
the purpose of satisfying its respective KYC requirements;

The Company shall have submitted to the Debenture Trustee, its audited account
statements for the most recent financial year or audited financial half-year.

The Company shall have submitted to the Debenture Trustee, a copy of the in-principle
approval provided by the BSE in respect of the listing of the Debentures.

A copy of the e-Form MGT-14 filed with the Registrar of Companies with respect to the
board resolution or shareholders’ resolution (as applicable and if required under the Act)
passed for the issue of Debentures.

The Issuer shall have obtained due-diligence certificate from the Debenture Trustee.

The Issuer shall have complied with all the provisions of the Master Circular for Debenture
Trustee in relation to compliance with distributed ledger technology requirements.
Payment of all fees and stamp duty under the Transaction Documents executed is done
to the satisfaction of the Debenture Trustee.

Such other documents as requested by the Debenture Trustee.

Conditions Subsequent to
Disbursement

Subsequent to subscription of the Debentures, the Company shall deliver to the Debenture
Trustee (and within the timelines specified below):

a)

e)

f)

g)

the Company shall make the application for listing of the Debentures and obtain listing of
the Debentures within the time period prescribed under SEBI Listing Regulations and
Circulars;

the record of private placement offers maintained by the Company, including the offer of
the Debentures, in Form PAS — 5, on the Deemed Date of Allotment;

A certified true copy of the board resolution for the allotment of the Debentures, within
2 (two) Business Days of the Deemed Date of Allotment.

the details of the depository accounts of the Debenture Holders with the Depositories
confirming that such account has been credited with the relevant Debentures as soon as
possible but in event within 2 (two) Business Days from the closure of the Issue;

the return of allotment in Form PAS — 3, along with a complete list of allottees and
containing the prescribed particulars, filed with the relevant Registrar of Companies
within 15 (fifteen) days of the Deemed Date of Allotment of the Debentures;

evidence that the Security shall have been perfected in a form and manner acceptable to
the Debenture Trustee and that the Form CHG-9 in respect of creation of hypothecation
over the Hypothecated Assets for each Series of Debentures has been filed with the
relevant Registrar of Companies within 30 (thirty) days of the Deemed Date of Allotment
of the Debentures.

a copy of the certificate of registration of charge issued by the relevant Registrar of
Companies in connection with the Security Interest created under the Deed of
Hypothecation within 1 (one) Business Day of the receipt thereof by the Company.

As applicable to the Issuer in accordance with the applicable Law(s), relevant filings in the
prescribed form to be made with an information utility registered with the Insolvency and
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Bankruptcy Board of India in accordance with Section 215 of the Insolvency Code and
other regulations including the Insolvency and Bankruptcy Board of India (Information
Utilities) Regulations, 2017.

i) Ensure that Debenture Trustee files Form | with CERSAI in respect thereof within 30
(thirty) calendar days from date of execution of the Hypothecation Agreement entered
into between the Issuer and the Debenture Trustee with respect each Series of
Debentures or within such other extended time as permissible under the applicable Law.

j)  comply with such other condition and provide such other information and documents and
execute such documents as are customary for a financing similar to the issuance of the
Debentures or as the Debenture Holders may reasonably request or as may be required
under applicable Law (including without limitation, the Act and any guidelines/circulars
issued by the SEBI).

Events of Default
(including manner of
voting /conditions of
joining Inter Creditor
Agreement)

Please refer to Section 10 (F) (Key Terms of the Issue- Events of Default) of this Key Information
Document.

Creation of
expense fund

recovery

Details and purpose of the recovery expense fund

The Issuer shall create and maintain the Recovery Expense Fund up to the amounts prescribed
under the Master Circular for Debenture Trustees, in accordance with and within the timelines
prescribed in the Master Circular for Debenture Trustees.

The Company shall create a Recovery Expense Fund which shall be equal to 0.01% (Zero decimal
point Zero One percent) of the Issue Size subject to maximum of Rs. 25 lakhs (Indian Rupees
Twenty-Five lakhs) per issuer in the form of cash or cash equivalent(s) (including bank
guarantees) maintained with the designated stock exchange.

The Recovery Expense Fund shall be created to enable the Debenture Trustee to take prompt
action in relation to the enforcement of the security in accordance with the Transaction
Documents.

The amounts in the Recovery Expense Fund shall be utilised in the manner as may be prescribed
by the Debenture Holders by a Special Resolution duly passed at the meeting of the Debenture
Holders held in accordance with the provisions set out in the Transaction Documents.

On the occurrence of an Event of Default, if the security is proposed to be enforced, the
Debenture Trustee shall follow the procedure set out in the Master Circular for Debenture
Trustees for utilisation of the Recovery Expense Fund.

Conditions for breach of
covenants (as specified in
Debenture Trust Deed)

Refer to SECTION 10 (Key Terms of the Issue) of this Key Information Document.

Provisions related to
Cross Default Clause

Please refer to Section 10 (F) (Key Terms of the Issue- Events of Default) of this Key Information
Document.

Role and Responsibilities
of Debenture Trustee

Please refer to Section 10 (E) (Key Terms of the Issue- Role and Responsibilities of Debenture
Trustee) of this Key Information Document;

Risk factors pertaining to
the issue

Refer to SECTION 4 (Risk Factors) of the Key Information Document

Governing Law and
Jurisdiction

Indian laws
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The Company agrees that the courts and tribunals at the Location of Dispute Resolution
shall have exclusive jurisdiction to settle any disputes which may arise out of or in
connection with the Transaction Documents and that accordingly any suit, action or
proceedings (together referred to as “Proceedings”) arising out of or in connection with
Transaction Documents may be brought in such courts or the tribunals and the Company
irrevocably submits to and accepts for itself and in respect of its property, generally and
unconditionally, the jurisdiction of those courts or tribunals.

The Company irrevocably waives any objection now or in future, to the laying of the venue
of any Proceedings in the courts and tribunals at the Location of Dispute Resolution and
any claim that any such Proceedings have been brought in an inconvenient forum and
further irrevocably agrees that a judgment in any Proceedings brought in the courts and
tribunals at the Location of Dispute Resolution shall be conclusive and binding upon it and
may be enforced in the courts of any other jurisdiction, (subject to the laws of such
jurisdiction) by a suit upon such judgment, a certified copy of which shall be conclusive
evidence of such judgment, or in any other manner provided by Law.

Nothing contained in Clause 8 (b) (ii), shall limit any right of the Debenture Trustee or the
Debenture Holders to take Proceedings in any other court or tribunal of competent
jurisdiction, nor shall the taking of Proceedings in one or more jurisdictions preclude the
taking of Proceedings in any other jurisdiction whether concurrently or not and the
Company irrevocably submits to and accepts for itself and in respect of its property,
generally and unconditionally, the jurisdiction of such court or tribunal, and the Company
irrevocably waives any objection it may have now or in the future to the laying of the venue
of any Proceedings and any claim that any such Proceedings have been brought in an
inconvenient forum.

To the extent that the Company may in any jurisdiction claim for itself or its Assets
immunity from suit, execution, attachment (whether in aid of execution, before judgment
or otherwise) or other legal process and to the extent that in any such jurisdiction there
may be attributed to itself or its Assets such immunity (whether or not claimed), the
Company hereby irrevocably agrees not to claim and hereby irrevocably waives such
immunity.

Any disputes, differences between the Company and the Debenture Trustee (acting for
itself and in its individual capacity) and arising out of or in connection with the activities of
the Debenture Trustee in the securities market (acting for itself and in its individual
capacity) shall be settled through any dispute resolution mechanism and procedures
specified by SEBI in accordance with the Securities and Exchange Board of India
(Alternative Dispute Resolution Mechanism) (Amendment) Regulations, 2023 (“SEBI ADR
Procedures”), if the resolution of the Dispute through the SEBI ADR Procedures is
mandatory under applicable Law, or applicable to the Parties under applicable Law in
connection with the Issue. The Parties further agree that, nothing contained in this Clause
8 shall limit any right of the Debenture Trustee to bring in any action against the Company
in any other court or tribunal of competent jurisdiction nor shall the taking of such action
in one or more jurisdictions preclude the taking of such action in any other jurisdiction
whether concurrently or not and the Company irrevocable submits to and accepts for itself
and in respect of its property, generally and unconditionally, the jurisdiction of such court
or tribunal
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It is clarified that the Debenture Trustee is not required to expend or risk its own funds or
incur any personal financial liability in the initiation and during the continuation of legal
and arbitration proceedings.

Delay in Listing

In case of delay in listing of securities issued on privately placement basis beyond the timelines
specified above, the issuer shall pay penal interest of 1% p.a. over the coupon/ dividend rate
for the period of delay to the investor (i.e. from the date of allotment to the date of listing).

Eligibility Criteria for
Series 1 Hypothecated
Assets

i Each Receivable(s) comprising the Series 1 Hypothecated Asset must be a Loan (but not a
Loan that has been sold or assigned by the Company);

ii. The hypothecated Loans forming part of the Hypothecated Assets must have been
originated while complying with all the extant ‘know your customer’ norms specified by
the RBI;

iii. The hypothecated Loans must be current and not overdue at the time of inclusion in the
Series 1 Hypothecated Assets and should not have been terminated or prepaid;

iv. The Loans constituting the Series 1 Hypothecated Assets shall be unencumbered and no
Security Interest of any kind shall exist over them except in accordance with the
Transaction Documents.

v. All Loans hypothecated must comply with RBI norms and guidelines;

vi. The Receivables have not been restructured or rescheduled and are ‘standard’ and should
not be overdue by more than 60 days for computing the Series 1 Security Cover Ratio.

Eligibility Criteria for
Series 2 Hypothecated
Assets

i Each Receivable(s) comprising the Series 2 Hypothecated Asset must be a Loan (but not a
Loan that has been sold or assigned by the Company);

ii. The hypothecated Loans forming part of the Hypothecated Assets must have been
originated while complying with all the extant ‘know your customer’ norms specified by
the RBI;

iii. The hypothecated Loans must be current and not overdue at the time of inclusion in the
Series 2 Hypothecated Assets and should not have been terminated or prepaid;

iv. The Loans constituting the Series 2 Hypothecated Assets shall be unencumbered and no
Security Interest of any kind shall exist over them except in accordance with the
Transaction Documents.

v.  All Loans hypothecated must comply with RBI norms and guidelines;

vi. The Receivables have not been restructured or rescheduled and are ‘standard’ and should

Eligibility Criteria for
Series 3 Hypothecated
Assets

not be overdue by more than 60 days for computing the Series 2 Security Cover Ratio.

i Each Receivable(s) comprising the Series 3 Hypothecated Asset must be a Loan (but not a
Loan that has been sold or assigned by the Company);

ii. The hypothecated Loans forming part of the Hypothecated Assets must have been
originated while complying with all the extant ‘know your customer’ norms specified by
the RBI;

iii. The hypothecated Loans must be current and not overdue at the time of inclusion in the
Series 3 Hypothecated Assets and should not have been terminated or prepaid;

iv. The Loans constituting the Series 3 Hypothecated Assets shall be unencumbered and no
Security Interest of any kind shall exist over them except in accordance with the
Transaction Documents.

v.  All Loans hypothecated must comply with RBI norms and guidelines;

vi. The Receivables have not been restructured or rescheduled and are ‘standard’ and should

not be overdue by more than 60 days for computing the Series 3 Security Cover Ratio.

Eligibility Criteria for
Series 4 Hypothecated
Assets

i Each Receivable(s) comprising the Series 4 Hypothecated Asset must be a Loan (but not a
Loan that has been sold or assigned by the Company);
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ii.  The hypothecated Loans forming part of the Series 4 Hypothecated Assets must have been
originated while complying with all the extant ‘know your customer’ norms specified by
the RBI;

iii. The hypothecated Loans must be current and not overdue at the time of inclusion in the
Series 4 Hypothecated Assets and should not have been terminated or prepaid;

iv. The Loans constituting the Series 4 Hypothecated Assets shall be unencumbered and no
Security Interest of any kind shall exist over them except in accordance with the
Transaction Documents.

v. All Loans hypothecated must comply with RBI norms and guidelines

vi. The Receivables have not been restructured or rescheduled and are ‘standard’ and should
not be overdue by more than 30 days for computing the Series 4 Security Cover Ratio.

vii. The hypothecated Loans must have no conflict in credit bureau check, if applicable.

Accelerated Redemption
Option

The Debenture Holders shall have the option to redeem the Debentures (each series)
(outstanding principal, redemption premium, accrued interest including other dues and fee
etc.) within 30 (thirty) Business Days of issue of notice to the Issuer (by written notice or email)
(“Accelerated Redemption Notice”) on happening of any of the following event (“Acceleration
Event”):

(a) If the rating by ICRA or any other Rating Agency is downgraded by 2 (two) or more
notches for any instrument issued by the Company (including bank loan ratings and
including the Debentures but excluding all structured obligations / ratings assigned for
securitisation transactions) or suspension of rating for non-cooperation leading to
inability of rating agency to be able to offer opinion;

(b) In case of breach of Affirmative Covenants, Negative Covenants, Financial Covenants
or any other covenants as set out in this Key Information Document/ the Debenture
Trust Deed or any other Transaction Documents;

(c) Any change in management Control without the prior consent of the Debenture
Holders;

(d) The Company’s loans are categorized as “SMA 0”/ NPA/ restructured/ rescheduled/
CDR/ S4A;

(e) If asset liability mismatch (negative) is beyond limits stipulated by RBI;

(f) occurrence of Material Adverse Event; and

(8) Any legal or regulatory decision resulting in the suspension or revocation of the

Company’s NBFC license or prohibition of further sanctions or disbursal of loans.

Event of Default

Debentures shall be redeemed on happening of any event as set out in Section 10 (F) (Key Terms
of the Issue- Events of Default) of this Key Information Document.

Prepayment Penalty

1.00% on the Outstanding Principal Amount for each series of Debentures prepaid

Prepayment Subject to applicable Laws, in the event the Company proposes to prepay the Outstanding
Principal Amounts for each series of Debentures, the Company shall provide 30 (thirty) calendar
days prior written notice to the Debenture Trustee for the same. The Company shall pay
Prepayment Penalty of 1.00% on the Outstanding Principal Amount for each series of
Debentures prepaid.

Notes:

a. Ifthereis any change in coupon rate pursuant to any event including lapse of certain time period or downgrade in
rating, then such new coupon rate and the events which lead to such change should be disclosed.

b. The list of documents which have been executed in connection with the issue and subscription of debt securities

shall be annexed.
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The issuer shall provide granular disclosures in their issue document, with regards to the “Object of the Issue”
including the percentage of the issue proceeds earmarked for each of the “object of the issue”.

The Company shall utilize the amounts with a view to raising debt for the ongoing business purposes of the
Company (including expansion of the Company's loan portfolio) and to augment the long-term resources of the
Company, & to meet working capital requirement.

While the debt securities are secured to the tune of 100% of the principal and interest amount or as per the terms
of offer document/ General Information Document/ key Information Document, in favour of Debenture Trustee, it
is the duty of the Debenture Trustee to monitor that the security is maintained.

Debt securities shall be considered as secured only if the charged asset is registered with Sub-registrar and Registrar
of Companies or CERSAI or Depository etc., as applicable, or is independently verifiable by the debenture trustee.

Before making the application for listing of debt securities, the Issuer shall create charge as specified in the
Debenture Trust Deed/ General Information Document/ Key Information Document, in favour of the debenture
trustee and also execute debenture trust deed (DTD) with the Debenture trustee. The Stock Exchange(s) shall list
the debt securities only upon receipt of a due diligence certificate as per format specified in NCS Listing Regulations
from debenture trustee confirming creation of charge and execution of the Debenture Trust Deed. The charge
created by Issuer shall be registered with Sub-registrar, Registrar of Companies, CERSAI, Depository etc., as
applicable, within 30 days of creation of such charge. In case the charge is not registered anywhere or is not
independently verifiable, then the same shall be considered a breach of covenants/ terms of the issue by the Issuer.

The Issuer reserves the right to make multiple issuances under the same ISIN. Any such issue can be made either
by way of creation of a fresh ISIN or by way of issuance under an existing ISIN at premium/par/discount as the case
may be.

The arranger and its affiliates, including Online Bond Platform Providers (OBPPs), shall be permitted to use the

Issuer’s name, logo, and relevant issuance details solely for the purpose of marketing and promoting the NCD

Issuances and matters related thereto

Such usage may include:

(i) Placement of the Issuer’s name, logo, and issuance details, along with marketing materials (including the
terms and conditions of the NCD Issuance), on the Arranger’s and OBPPs' websites, mobile applications,
or other digital platforms.

(i) Inclusion of the Issuer’s name and issuance details in advertisements or promotional materials issued by
OBPPs, arranger and/or it's affiliates.

67



Srl No: Private and Confidential
Date: For Private Circulation Only
Key Information Document

SECTION 9 DISCLOSURE PERTAINING TO WILFUL DEFAULT

The following disclosures shall be made if the issuer or its promoter or director is declared wilful defaulter:

a)

b)

c)

e)

f)

g)

Name of the bank declaring the entity as a willful defaulter:
Not Applicable

The year in which the entity is declared as a willful defaulter:
Not Applicable

Outstanding amount when the entity is declared as a willful defaulter:
Not Applicable

Name of the entity declared as a willful defaulter:
Not Applicable

Steps taken, if any, for the removal from the list of willful defaulters:
Not Applicable

Other disclosures, as deemed fit by the issuer to enable Investors to take informed decisions:
Not Applicable

Any other disclosure as specified by the Board:
Not Applicable

68



Srl No:

Private and Confidential

Date:

For Private Circulation Only

Key Information Document

(a)

(b)

(c)

(d)

(f)

(8)

SECTION 10 KEY TERMS OF THE ISSUE
A. AFFIRMATIVE COVENANTS
Utilization of the issue proceeds

The Issuer shall utilize the proceeds of this issue in accordance with applicable Laws and regulations and as provided
in this Key Information Document/ the Debenture Trust Deed

Amendment of Articles of Association

Issuer has amended and incorporated provisions in their Articles of Association, authorizing the Debenture Trustee
to appoint a nominee director on the board of directors of the Company as per Clause 15 (1)(e) of the Securities
and Exchange Board of India (Debenture Trustee) Regulations, 1993 and Rule 18(3) (e) of Companies (Share Capital
and Debentures) Rules, 2014 as specified SEBI Listed Debentures Circulars and Regulations;

Notice of winding up or other legal process

Company shall promptly inform the Debenture Trustee if it has notice of any application for winding up having been
made or any statutory notice of winding up under the provisions of the Act or any other notice under any other
statute relating to winding up or otherwise of any suit or other legal process intended to be filed or initiated against
the Company;

Change in the shareholding and Control

The Company during the tenure of the Debentures shall ensure that Miss Ruchi Kalra shall hold the position of Key
Managerial Personnel in the Company.

The Company will ensure that until the Final Redemption Date, the fully diluted equity stake of the Company held
by the Promoters in the share capital of the Company shall not fall below 51% (fifty one percent) of the issued share
capital of the Company.

Loss or damage by uncovered risks

Company shall promptly inform the Debenture Trustee of any material loss or significant damage which the
Company may suffer due to any force majeure circumstances or act of God, such as earthquake, flood, tempest or
typhoon, etc. against which the Company may not have insured its properties;

Costs and expenses

Company shall pay all costs, charges and expenses in any way incurred by the Debenture Trustee towards
protection of Debenture Holders' interests, including traveling and other allowances and such taxes, duties, costs,
charges and expenses in connection with or relating to the Debentures subject to such expenses, costs or charges
being approved in writing by the Company before they are incurred and shall not include any foreign travel costs;

Preserve corporate status; authorisations

Company shall

(i) diligently preserve and maintain its corporate existence and status and all rights, contracts privileges,

franchises and concessions now held or hereafter acquired by it in the conduct of its business and comply with
each and every term of the said franchises and concessions and all acts, authorizations, consents, permissions,
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(h)

(i)

i)

(k)

rules, regulations, orders and directions of any legislative, executive, administrative or judicial body applicable
to its Assets or any part thereof PROVIDED THAT the Company may contest in good faith the validity of any
such acts, rules, regulations, orders and directions and pending the determination of such contest may
postpone compliance therewith if the rights enforceable under the Debentures are not thereby materially
endangered or impaired. The Company will not do or voluntarily suffer or permit to be done any act or thing
whereby its right to transact its business might or could be terminated or whereby payment of the principal
of or interest on the Debentures might or would be hindered or delayed; and

(ii) conduct its business with due diligence and efficiency and in accordance with sound technical, managerial and
financial standards and business practices with qualified and experienced management and personnel;

(iii) promptly obtain all consents and authorizations as maybe necessary for performing its obligations in relation
to the issue of the Debentures;

Pay stamp duty

Company shall pay all such stamp duty (including any additional stamp duty), other duties, taxes, charges and
penalties, if and when the Company may be required to pay according to the applicable state laws and in the event
of the Company failing to pay such stamp duty, other duties, taxes and penalties as aforesaid, the Debenture
Trustee will be at liberty (but shall not be bound) to pay the same and the Company shall reimburse the same to
the Debenture Trustee on demand;

Furnish information to Debenture Trustee/Debenture Holders

Company shall give to the Debenture Trustee or its nominee(s)/ agent(s) such information/copies of relevant
extracts as they shall require as to all matters relating to the business of the Company or any part thereof and to
investigate the affairs thereof and the Company shall allow the Debenture Trustee to make such examination and
investigation as and when felt necessary and shall furnish him with all such information as they may require and
shall pay all reasonable costs, charges and expenses incidental to such examination and investigation;

Debenture Holders may call for various financial, business and operational data of the Issuer (including, but not
limited to portfolio cuts, disbursement & collection data, ALM reports, exposure concentration data, capital
structure, external debt profile, related party transactions, write-offs and credit loss data etc.) and/or request for
meetings with the Issuer’s Management team, as part of the Annual Credit Review of the Account, including any
Credit Review prior to any Quarterly monitoring of the account.

Issuer to co-operate to make available/facilitate all such data and management meeting requests, on an ongoing
basis, till redemption of the Debentures.

Grievance

Promptly and expeditiously and in any case within 21 days from the date of receipt, attend to and redress the
grievances, if any, of the Debenture Holders. The Company further undertakes that it shall promptly comply with
the suggestions and directions that may be given in this regard, from time to time, by the Debenture Trustee and
shall advise the Debenture Trustee periodically of the compliance;

Specific Information to be provided to the Debenture Trustee

Company shall inform and provide the Debenture Trustee with applicable documents in respect of the following:

(i) notice of any Event of Default or potential Event of Default, each as listed in Section 10 (F) (Key Terms of the
Issue- Events of Default) of this Key Information Document;
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()

(m)

(ii)

(iii)

(iv)

(v)

periodic review of the ratings obtained by the Company by the credit rating agencies and any revision in the
rating as per the listing agreement entered into with the Stock Exchange;

provide details of any material litigation, arbitration or administrative proceedings, etc. including those that
are required to be disclosed to the Stock Exchange under the listing agreement entered into with the Stock

Exchange to the Debenture Trustee;

any and all information required to be provided to the Debenture Holders under the listing agreement that
may be entered into between the Company and the BSE; and

the declaration or distribution of dividend;

Comply with Investor Education and Protection Fund requirements

Company shall comply with the provisions of the Act relating to transfer of unclaimed/ unpaid amounts of interest
on Debentures and redemption of Debentures to Investor Education and Protection Fund (IEPF), if applicable to it;

Further assurances

Company shall

(i)

(ii)

(iii)

(iv)

execute and/or do, at their own expense, all such deeds, assurances, documents, instruments, acts, matters
and things, in such form and otherwise as the Debenture Trustee may reasonably or by Law require or consider
necessary in relation to enforcing or exercising any of the rights and authorities of the Debenture Trustee;

furnish to the Debenture Trustee details of all grievances received from the Debenture Holders and the steps
taken by the Company to redress the same. At the request of any Debenture Holder, the Debenture Trustee
shall, by notice to the Company call upon the Company to take appropriate steps to redress such grievance
and the Company shall comply with the instructions of the Debenture Trustee issued in this regard;

obtain, comply with the terms of and do all that is necessary to maintain in full force and effect all
authorisations necessary to enable it to lawfully enter into and perform its obligations under this Key
Information Document/ the Debenture Trust Deed or to ensure the legality, validity, enforceability or
admissibility in evidence in India of this Key Information Document/ the Debenture Trust Deed;

comply with:

(A) all Laws, rules, regulations and guidelines (including but not limited to environmental, social and
taxation related Laws), as applicable in respect of the Debentures and obtain such regulatory
approvals as may be required from time to time;

(B) the Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993 as in force from
time to time, in so far as they are applicable to the Debentures and furnish to the Debenture Trustee
such data, information, statements and reports as may be deemed necessary by the Debenture
Trustee in order to enable them to comply with the provisions of Regulation 15 thereof in
performance of their duties in accordance therewith to the extent applicable to the Debentures;

(Q) the provisions of the Act in relation to the issue of the Debentures;

(D) procure that the Debentures are rated and continued to be rated until the redemption of the
Debentures; and
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(n)

(0)

(E) The Company shall ensure that, at time of making any payment of interest or repayment of the
principal amount of the Debentures in full or in part, the Company shall do so in the manner that is
most tax efficient for the Debenture Holders (including withholding tax benefit) but without, in any
way, requiring the Company to incur any additional costs, expenses or taxes and the Company shall
avail of all the benefits available under any treaty applicable to the Company and/or the Debenture
Holders.

(F) In the event of failure by the Issuer to meet standards with respect to collection quality, management,
governance, internal systems and processes, and data integrity, as may be required by the Debenture
Holder. The Debenture Trustee shall be authorised by the Debenture Holders to conduct such
discretionary audits on its behalf.

(G) Issuers undertakes to amend and incorporate provisions in their Articles of Association, authorizing
the Debenture Holders and the Debenture Trustee to appoint a nominee director on the board of
directors of the Company as per Clause 15 (1)(e) of the Securities and Exchange Board of India
(Debenture Trustee) Regulations, 1993 and Rule 18(3) (e) of Companies (Share Capital and
Debentures) Rules, 2014.

Filings

The Company shall file with the BSE such information as required under Chapter V of SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015, Operating Circular and NCS Regulations.

Security
The Company hereby further agrees, declares and covenants with the Debenture Trustee as follows:

(i) the Debentures shall be secured with first ranking exclusive continuing security by way of a first ranking
exclusive charge on the Hypothecated Assets for of each Series of Debentures in favour of the Debenture
Trustee for the benefit of the respective Series of Debenture Holders;

(ii) that all the Hypothecated Assets for of each Series of Debentures that shall be charged to the Debenture
Trustee under the Hypothecation Agreement with respect each series of Debentures shall always be kept
distinguishable and held as the exclusive property of the Company specifically appropriated to this security
and be dealt with only under the directions of the Debenture Trustee (acting on the instructions of the
respective Debenture Holders for each Series). The Company shall not create any charge, lien or other
encumbrance upon or over the same or any part thereof except in favour of the Debenture Trustee nor
suffer any such charge, lien or other encumbrance or any part thereof nor do or allow anything that may
prejudice this security and the Debenture Trustee shall be at liberty to incur all costs and expenses as may
be necessary to preserve this security and to maintain the same undiminished and claim reimbursement
thereof;

(iii) shall, on the First Security Cover Determination Date and at all times thereafter, ensure that the Security
Cover Ratio for each Series of Debentures is maintained and towards this end, it shall on or before each
Monthly Security Cover Determination Date, Top-up the Hypothecated Assets for of each Series of
Debentures with additional Receivables and/or Replace any Receivables constituting the Hypothecated
Assets for of each Series of Debentures in accordance with the Hypothecation Agreement with respect
each Series of Debentures so as to ensure that Security Cover Ratio for each Series of Debentures is
maintained at all times from the First Security Cover Determination Date until the redemption of the
Debentures in full
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(p)

(a)

(iv)

(v)

(vii)

(viii)

(ix)

perfect the first ranking and exclusive charge over Hypothecated Assets for of each Series of Debentures
in favor of the Debenture Trustee over modified Hypothecated Assets for of each Series of Debentures
(modified by way of Top-Up/Replacement etc.) within 30 (thirty) days from the date of creation of security.

shall, on the First Security Cover Determination Date and on each Monthly Hypothecated Assets Reporting
Date for of each Series of Debentures, as also whenever required by the Debenture Trustee, give full
particulars to the Debenture Trustee of all the Hypothecated Assets from time to time and shall furnish
and verify all statements, reports (including Monitoring Reports as prescribed in the Hypothecation
Agreement entered into between the Issuer and the Debenture Trustee with respect each series of
Debentures), returns, certificates and information from time to time and as required by the Debenture
Trustee and furnish and execute all necessary documents to give effect to the Hypothecated Assets for of
each Series of Debentures;

the Security Interest created on the Hypothecated Assets for of each Series of Debentures shall be a
continuing security as described in the Hypothecation Agreement entered into between the Issuer and the
Debenture Trustee with respect each series of Debentures;

the Hypothecated Assets for of each Series shall satisfy the eligibility criteria set out in Section 10 (F) (Key
Terms of the Issue- Events of Default) of this Key Information Document;

nothing contained herein shall prejudice the rights or remedies of the Debenture Trustee and/ or the
Debenture Holders in respect of any present or future security, guarantee obligation or decree for any
Financial Indebtedness or liability of the Company to the Debenture Trustee and/ or the Debenture
Holders; and

the Debenture Holders shall have a beneficial interest in the moveable Assets of the Company which have
been charged to the Debenture Trustee to the extent of the Outstanding Principal Amounts of each series
of Debentures under this Key Information Document/ the Debenture Trust Deed;

Amounts to be reimbursed to the Debenture Trustee

Company shall, forthwith upon demand by the Debenture Trustee, reimburse to the Debenture Trustee all amounts
paid by the Debenture Trustee to reasonably protect the Hypothecated Assets for each series of Debentures and
such amounts shall be deemed to be secured by the Hypothecated Assets of each series of Debentures;

Delay in Security Creation

Company shall in the event of any delay in the creation and perfection of first ranking and exclusive charge over
the Hypothecated Assets within the timelines stipulated in the Hypothecation Agreement entered into between
the Issuer and the Debenture Trustee with respect each series of Debentures or in the event the Security Cover
Ratio for each series of Debentures is not met on or prior to the First Security Cover Determination Date, the
Company will, at the option of the Debenture Holders, either:

(i)
(i)

refund the Application Money as set out in Section 8 (Summary of Terms) of this Key Information
Document, to the Debenture Holders; or

pay to the Debenture Holders additional interest at Default Interest Rate on the respective Outstanding
Principal Amounts which has been defaulted from the Deemed Date of Allotment till the creation of first
ranking and exclusive charge over the Hypothecated Assets for of each series of Debentures pursuant to
the terms of the Hypothecation Agreement entered into between the Issuer and the Debenture Trustee
with respect each series of Debentures such that the Security Cover Ratio for each series of Debentures is
met.
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(r)

(t)

(u)

(v)

Books of Account

Company shall maintain proper books of account as required by the Act and therein make true and proper entries
of all dealings and transactions of and in relation to the Hypothecated Assets for of each series of Debentures and
the business of the Company and keep such books of account and all other books, registers and other documents
relating to the affairs of the Company at its registered office or, where permitted by Law, at other place or places
where the books of account and documents of a similar nature may be kept. The Company will ensure that all
entries in the same relating to the Hypothecated Assets for of each series of Debentures and the business of the
Company shall at all reasonable times be open for inspection of the Debenture Trustee and such person or persons
as the Debenture Trustee shall, from time to time, in writing for the purpose, appoint.

Material Adverse Effect

Company shall promptly inform the Debenture Trustee in writing of the occurrence of any, or the occurrence of
any event that is likely to have a, Material Adverse Effect, together with explanation of the reasons thereof;

Corporate Governance

(i) the Company shall maintain the highest standards of corporate governance in accordance with the NBFC
Master Directions;

(ii) the Company shall at all times comply with the NBFC Master Directions; and

(iii) the Company shall at all times comply with the corporate governance and fair practice codes prescribed
by the RBI.

General

(i) the Company shall perform all of its obligations under the terms of the Transactions Documents and

maintain in full force and effect each of the Transaction Documents;
(ii) the Company shall promptly pay and discharge all its financial obligations and regularly make all payments
due and payable by the Company, including but not limited to taxes and also such payment due and

payable under or in respect of the Issue or any documents executed in connection there with;

(iii) the Company shall give the Debenture Trustee any information, relating to the business, property, affairs
of the Company, that materially impacts the interests of the Debenture Holders;

(iv) the Company shall comply with the ‘Guidelines on Fair Practices Code for Non-Banking Financial
Companies’ as prescribed by the RBI from time to time;

(v) the Company shall obtain, comply with and maintain all necessary licenses / authorisations; and

(vi) the Company shall at all times act and proceed in relation to its affairs and business in compliance with
applicable Law.

Access
Company shall permit the Debenture Trustee (and the Debenture holders) and/or accountants or other

professional advisers and contractors appointed by the Debenture Trustee access at all reasonable times and on
reasonable notice of the Company to:
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(i) check the management of the funds made available through subscription to the Debentures;
(ii) inspect and take copies and extracts from the books, accounts and records of the Company;
(iii) visit and inspect the premises of the Company; and
(iv) meet and discuss matters with senior management employees of the Company.

(w) Conditions Subsequent

Company shall comply with the conditions stipulated in Section 8 (Summary of Terms) of this Key Information
Document.

(x) Financial Covenants

Company shall comply with the financial covenants stipulated in Section 10 (C) (Key Terms of the Issue- Financial
Covenants) of this Key Information Document.

(y) Issue Terms and Conditions
At all times during the term of these presents comply with each of the Issue Terms and Conditions.
(2) Internal Controls

Company shall maintain appropriate internal controls for the purpose of (i) preventing fraud on monies lent by the
Company; and (ii) preventing money being used for money laundering or illegal purposes.

(aa) Information to Debenture Trustee

The Company shall promptly provide all assistance, documents and information to the Debenture Trustee on a
quarterly basis and as may be required from time to time.

Company undertakes to comply with all the directions/guidelines/ circulars/regulations issued by any regulatory
authority with regard to the Debenture issue including latest amendments i.e. SEBI (Debenture Trustee)
Amendment Regulation, 2020, SEBI (Issue and Listing of Non-Convertible Securities) Regulation, 2021 and SEBI
(Listing Obligations and Disclosure Requirements) Regulation, 2015 as may be amendment by SEBI from time to
time and further company shall take such steps as may be required from time to time.

(bb) Further Assurances

The Issuer shall comply with any monitoring and/or servicing requests from Debenture Holders.
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B. NEGATIVE COVENANTS

Without the prior written consent of the Debenture Trustee the Company shall not take any action/ permit any action to be
taken in relation to the items set out herein:

(a) Change in shareholding of Promoter
(i) The Company will ensure that until the Final Redemption Date, the fully diluted equity stake of the
Company held by the Promoters in the share capital of the Company shall not fall below 51% (fifty-one
percent) of the issued share capital of the Company.
(ii) There shall be no change in Promoter or Control of the Company.
(b) Dividend

Declare or pay any dividend or make any distributions, unless:

(i) the proposed payment or distribution is out of net income of the current Financial Year (excluding any
amount resulting from the revaluation of any of the Company's assets);

(ii) no Event of Default has occurred and is then subsisting / continuing, or could occur or is reasonably likely
to occur, as a result of such payment or declaration of any dividend or distribution and after giving effect

to any such action;

(iii) the Company is in compliance with the financial covenants set forth in Section 10 (C) (Key Terms of the
Issue- Financial Covenants) of this Key Information Document; and

(iv) the Company has paid or made satisfactory provision for the payment of the installments of principal and
interest due on the Debentures.

(c) Arrangement/compromise, etc.
Undertake or permit scheme of arrangement or compromise with its creditors or shareholders.

(d) Merger, Acquisition etc
The Issuer shall not, without the prior approval of Debenture Holders, enter into any transaction of merger, de-
merger, consolidation, re-organization, or effect any scheme of amalgamation or reconstruction during that
financial year in excess of 10% (Ten percent) of the net worth of the Company in a financial year; provided however
that this restriction shall not apply in the event that the compliance with this restriction would result in the Issuer
defaulting in relation to any of its payment obligations in relation to the Debentures.

(e) Joint Venture

Without the prior written consent of the Debenture Holders as stated herein:

(i) acquire (or agree to acquire) any shares, stocks, securities or other interest in any joint venture; or

(ii) transfer any assets or lend to or guarantee or indemnify or give security for the obligations of a joint
venture (or agree to transfer, lend, guarantee, indemnify or give security for the obligations of a joint
venture).
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(a) Any sale of assets/business/division that has the effect of exiting the business or re-structuring of the
existing business

(f) Immunity
Claim any immunity or limitation of liability against any payment obligations arising towards the Debenture Holders.
(g) Liabilities

Incur, create, assume, or allow any Financial Indebtedness that ranks prior to the Debentures or subordinates the
Debentures.

(h) Change of control

Issue any additional shares or equity interests and shall not have its existing shares or equity interests transferred,
sold, pledged or otherwise encumbered, if such action results in change in Control of the Company.

To purchase, buyback, or retire any of its issued shares or reduce its share capital or resolve to do any of the
foregoing.

(i) Management Control
Any change in Management Control of the Company.

(i) Change in constitutional documents
The Company shall not amend or modify its Constitutional Documents, where such amendment would have a
Material Adverse Effect. The above does not apply to any changes to affect an increase in authorised share capital
and any changes to the articles of association to reflect the terms of any equity infusion or strategic sale.

(k) Change of business;
Change the general nature of its business from that which is permitted by the RBI.

L) Material compromise or Settlement

Enter into material compromise or arrangement or settlement with any of its creditors (secured and unsecured)
that would prejudicially affect the interest of the Debenture Holders.

(m) Anti-money laundering

The operations of the Issuer Company and its subsidiaries are and have been conducted at all times in compliance
with applicable financial record keeping and reporting requirements, as applicable money laundering statutes of all
jurisdictions where the Company or any of its subsidiaries conducts business, the rules and regulations thereunder
and any related or similar rules, regulations or guidelines issued, administered or enforced by any governmental or
regulatory agency (collectively, the “Anti-Money Laundering Laws”) and no action, suit or proceeding by or before
any court or governmental or regulatory agency, authority or body or any arbitrator involving the Company or any
of its subsidiaries with respect to the Anti-Money Laundering Laws is pending or, to the knowledge of the Company
threatened.
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(n)

(o)

(p)

(a)

Permit any of the Debenture proceeds to be used to fund any form of violent political activity, terrorists or terrorist
organizations, nor any money laundering process or scheme to disguise illegally obtained funds, nor any other
criminal activity including arms sales, drug trafficking, robbery, fraud or racketeering.

Related Party Transactions

The Issuer shall not without the prior written consent of the Debenture Trustee enter into related party transaction
except as stated in the Companies Act, 2013.

Financial Year

Company shall not change its financial year-end from 31st March (or such other date as may be approved by
Majority Debenture Holders of each series of Debentures) without the prior written consent of the Debenture
Trustee.

Change in terms of the Debenture

For the compliance of the LODR Regulations, the Company shall not make any material modification to the structure
of the Debentures in terms of coupon, redemption, or otherwise without the prior approval of the stock exchange
and such prior approval of the stock exchange would be obtained only after: (a) approval of the Board and the
Debenture Trustee; and (b) complying with the provisions of Companies Act, 2013 including approval of the
requisite majority of Debenture Holder(s).: Further, any proposal of restructuring received by Debenture Trustee
shall be communicated to Debenture Holder(s) immediately.

Information Utility filings

The Company hereby gives specific consent to the Debenture Holders and/or the Debenture Trustee (acting on
behalf of and for the benefit of the Debenture Holders) for disclosing / submitting the following information with
any information utility (‘IU’) established under the provisions of the IBC, in accordance with the Insolvency and
Bankruptcy Board of India (Information Utilities) Regulations, 2017, as amended and relevant regulations framed
under the IBC, as applicable from time to time and hereby specifically agrees and undertakes to promptly
authenticate the following information submitted by the Debenture Holders and/or the Debenture Trustee (acting
on behalf of and for the benefit of the Debenture Holders), whenever requested by the concerned IU or the
Debenture Trustee and/or the Debenture Holders.
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C. FINANCIAL COVENANTS

Until Final Redemption Date the Issue shall comply with the following Financial Covenants.

These covenants are to be measured on the standalone Issuer basis

e  Gross Asset Under Management/Tangible Net worth to be less than 5.0 (five decimal point zero percent);
e Capital Adequacy Ratio to be greater than 20.0% ((Tier | capital + Tier Il capital)

e Debt to Equity to be less than 3.5x.

e Quarterly Profit Before Tax to be greater than 0.

Computation of Profit Before Tax to include all exceptional/one-time items as well.

If there are any write-offs in any quarter (including anything carried over to the balance sheet and adjusted from reserves
& surplus), the same to be adjusted (reduced) from the Profit Before Tax above, to read with this definition.

e The gross NPA (90 DPD + restructured Assets) to be less than 4.0% (four decimal point zero percent) (as per extant RBI
definitions for gross NPA)

e The gross NPA (90 DPD + restructured Assets + trailing twelve months write offs) to be less than 6.0% (six decimal point
zero percent) (as per extant RBI definitions for gross NPA)

e Maximum permissible ratio of Par > 90 net off Loan Loss Provisions (on the Issuer's entire portfolio including receivables
sold or discounted on a non-recourse basis) to Tangible Networth shall be 10.00% (Ten Point Zero Zero percent)

For the purpose of aforementioned Financial Covenants, following terms shall have the following meanings:

e “Tangible Net Worth “(“TNW”) shall mean (total of Equity Share Capital + Reserves & Surplus) — Intangible assets
(including Goodwill and Intangibles under development) — Miscellaneous expenses to the extent not written off —
Deferred Tax Assets (and excluding any Revaluation reserves, any Minority Interest etc.).

e  “Gross Asset Under Management” shall mean all on-balance sheet and off-balance sheet Loan assets (excluding loan
assets that are assigned / sold off and which if it goes delinquent is without recourse to the Issuer)

“NPA” shall be computed as per the NBFC Master Directions.

All covenants would be tested on a quarterly basis for the Company i.e. as on 31st March, 30th June, 30th September and
31st December every year starting from 31st December 2024 on a standalone balance sheet till the redemption of the
Debentures. and the Issuer shall furnish the compliance status with respect to financial covenants certified by statutory
auditor to Debenture the Debenture Trustee as specified under Master Circular for Debenture Trustee. The Financial
covenants shall be certified by the Company within 45 (forty-five) days from end of each reporting quarter.
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D. REPORTING COVENANTS

The Company shall provide or cause to be provided to the Debenture Trustee (and to the Debenture Holders if so requested),
in form and substance reasonably satisfactory to the Debenture Trustee, each of the following items:

(a)

(b)

Monthly Reporting

The Security Cover Ratio for each Series of Debentures must be tested on a monthly basis on each Monthly
Hypothecated Assets Reporting Date for each series of Debentures.

Quarterly Reports

As soon as available and in any event within 45 (Forty Five) calendar days after the end of each quarterly reporting
period of the Company, the quarterly reporting required and in form and substance satisfactory to the Debenture
Trustee and the Debenture Holders. Such reporting will include information detailing:

(i) the shareholding structure and composition of the board of directors in the Company;

(i) keeping the Debenture Trustee informed of all orders, directions, notices, of court/tribunal affecting or likely
to affect the Hypothecated Assets;

(i) Financials, Financial Statements, Portfolio growth and asset quality, asset liability mismatch, funding in formats
agreed with the Trustee from time to time.

(i) Financial covenant and other covenants compliance certificate signed by a Director or the Chief Financial
Officer or authorized signatory within 45 days from the end of each quarter.

(iii) The Company shall furnish quarterly report to the Debenture Trustee containing the following particulars:

o

Updated list of the names and addresses of the Debenture Holders.

b. Details of the Interest due, but unpaid and reasons thereof.
The number and nature of grievances received from the Debenture Holders and (A) resolved by the
Company (B) unresolved by the Company and the reasons for the same.

d. Within 30 days from the end of each quarter a statement that the Hypothecated Assets for of each series
of Debentures is sufficient to discharge the claims of the Debenture Holders as and when they become

due;

e. The Company shall, while submitting quarterly/annual financial results, accordingly shall provide
Debenture Trustee the following information, on the letter head of the Company, addressed to the Stock
Exchange/(s):

i
ii.
iii.
iv.
V.
vi.
vii.
viii.

debt equity ratio;

debt service coverage ratio;

interest service coverage ratio;

outstanding redeemable preference shares (quantity and value);

capital redemption reserve/debenture redemption reserve, as applicable;
net worth;

net profit after tax;

earnings per share;

current ratio;

long term debt to working capital;
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(d)

Xi. bad debts to Account receivable ratio;
Xii. current liability ratio;
Xiii. total debts to total assets;
Xiv. debtors turnover;
XV. inventory turnover;
XVi. operating margin (%);
Xvii. net profit margin (%); and
xviii. sector specific equivalent ratios, as applicable.

Provided that if the information mentioned in sub-regulation (4) above is not applicable to the listed entity, it shall
disclose such other ratio/equivalent financial information, as may be required to be maintained under applicable
laws, if any.

Annual Reports

As soon as available, and in any event within 90(ninety) calendar days after the end of each Financial Year of the
Company, the annual reporting required and in form and substance satisfactory to the Debenture Trustee and the
Debenture Holders. Such reporting will include information detailing:

(i)

certified copies of its audited consolidated and non-consolidated (if any) financial statements for its most
recently completed fiscal year, prepared in accordance with IND-AS including its balance sheet, income
statement and statement of cash flow. All such information shall be complete and correct in all material
respects and fairly represents the financial condition, results of operation and changes in cash flow of the
Company as of the date thereof;

Event Based Reports

(i)

(i)

(iii)

As soon as available and in any event within 5 (Five) Business Days of the occurrence of such event, the
details of any change in the shareholding structure of the Company (except where such change is due to
primary infusion of equity), in form and substance satisfactory to the Debenture Trustee and the
Debenture Holders.

As soon as available and in any event within 5 (Five) Business Days of the occurrence of such event, the
details of any significant change in board of directors and other senior management officials like Chief
Executive Officer, Chief Financial Officer/Head of Finance and Treasury, Chief Risk Officer, Chief Operations
Officer/Head of Business and the Head of Audit;

The Company shall provide/cause to be provided information to the Debenture Trustee (and to the
Debenture Holders, if so requested) as soon as practicable, and in any event within 5 (Five) Business Days
from the occurrence of such event:

i. the Company obtains or reasonably should have obtained actual knowledge thereof, notice of

the occurrence of any event or circumstance that could reasonably be expected to result in a
Material Adverse Effect;
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(f)

ii. the Company obtains or reasonably should have obtained actual knowledge thereof, notice of
any dispute, litigation, investigation or other proceeding affecting the Company or its property or
operations, which, if adversely determined, could result in a Material Adverse Effect;

iii. the Company obtains actual knowledge thereof, notice of the occurrence of any Event of Default
or potential Event of Default, specifying the nature of such event and any steps the Company is
taking and proposes to take to remedy the same;

iv. the Company makes any prepayment or receives a notice of any prepayment of any Financial
Indebtedness of the Company for reasons other than refinancing at lower cost;

v. the Company alters its Constitutional Documents (except where such change is due to primary
infusion of equity); and

vi. any application for winding up has been admitted before the court.

vii. Any revision of annual business plan of the Issuer, or any board approval of annual business plan.

viii. Any fraud amounting to more than 2% of gross loan portfolio.

ix. Any change in the accounting policy.

X. Any Material changes to IT/MIS systems.

(iv) The Company shall inform the Debenture Trustee about any change in nature and conduct of business by
the Company prior to such change;

Disclosures under listing regulations

The Company shall disclose all such information to the Debenture Trustee under applicable laws and shall file with
the BSE all such information as required under SEBI Listing Regulations and Circulars.

Others

Debenture Holders may call for various financial, business and operational data of the Issuer (including, but not
limited to portfolio cuts, vintage (static pool) charts, disbursement and collection data, asset liability mismatch
reports, exposure concentration data, NPA concentration data, capital structure, external debt profile, related party
transactions, write-offs and credit loss data etc.) and/or request for meetings with the Issuer’s Management team,
as part of the Annual Credit Review of the Account, including any Credit Review prior to Quarterly monitoring of
the account.

Issuer to co-operate to make available/facilitate all such data and management meeting requests, on an ongoing
basis, till redemption of the Debentures.
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E. RESPONSIBILITIES OF THE TRUSTEE

In addition to the other powers conferred on the Debenture Trustee and provisions for their protection and not by way of
limitation or derogation of anything contained in this Key Information Document/ the Debenture Trust Deed or of any
statute limiting the liability of the Debenture Trustee, IT IS EXPRESSLY DECLARED as follows:

(a)

(b)

(c)

(d)

(e)

(f)

(8)

(h)

(i)

the Debenture Trustee may, in relation to these presents, act on the opinion or advice of or any information
obtained from any solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer, qualified accountant or other
expert whether obtained by the Company or by the Debenture Trustee or otherwise;

the Debenture Trustee shall be the attorney of the Company and shall have the right to execute, sign and do any
deeds, documents, assurances, acts and things in the name and on behalf of the Company, which shall in the
opinion of the Debenture Trustee be necessary or expedient that the Company should execute, sign and do for the
purpose of carrying out any of the trusts or obligations declared or imposed upon the Debenture Trustee;

the Debenture Trustee is not permitted to release / exclude any part of the Hypothecated Assets of each Series of
Debentures temporarily or permanently from the security created / to be created for the Debentures except in
accordance with a Special Resolution;

subject to the approval of the Debenture Holders by way of Special Resolution passed at a meeting of Debenture
Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee shall, as regards all
trusts, powers, authorities and discretions, have absolute and uncontrolled discretion as to the exercise thereof
and to the mode and time of exercise thereof and in the absence of any fraud, gross negligence, willful misconduct
or breach of trust shall not be responsible for any loss, costs, charges, expenses or inconvenience that may result
from the exercise or non-exercise thereof and in particular they shall not be bound to act at the request or direction
of the Debenture Holders under any provisions of these presents unless sufficient monies shall have been provided
or provision to the satisfaction of the Debenture Trustee made for providing the same and the Debenture Trustee
are indemnified to their satisfaction against all further costs, charges, expenses and liability which may be incurred
in complying with such request or direction;

with a view to facilitating any dealing under any provisions of these presents the Debenture Trustee shall have full
power to consent (where such consent is required) to a specified transaction or class of transactions conditionally;

the Debenture Trustee shall not be responsible for the monies paid by Applicants for the Debentures;

without prejudice to the rights to indemnity by Law given to the Debenture Trustee, the Debenture Trustee and
every receiver, attorney, manager, agent or other person appointed by them shall, subject to the provisions of the
Act, be entitled to be indemnified by the Company in respect of all liabilities and expenses incurred by them or him
in the execution or purported execution of the powers and trusts thereof and against all actions, proceedings, costs,
claims and demands in respect of any matter or thing done or omitted and the Debenture Trustee may retain and
pay out of any monies in their hands the amount of any liabilities and expenses necessary to effect such indemnity
and also remuneration of the Debenture Trustee as herein provided or otherwise howsoever arising out of or in
connection with these presents or the issue of the Debentures;

the Debenture Trustee shall have full power to determine all questions and doubts arising in relation to any of the
provisions hereof and every such determination bonafide made (whether or not the same shall relate wholly or
partially to the acts or proceedings of the Debenture Trustee) in the absence of any fraud, gross negligence, willful
misconduct or breach of trust, shall be conclusive and binding upon all persons interested hereunder;

subject to the approval of the Debenture Holders by way of Special Resolution passed at a meeting of Debenture
Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee shall not be liable for
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anything whatsoever except any fraud, gross negligence, willful misconduct or breach of trust by the Debenture
Trustee as determined by court of competent jurisdiction;

(i) subject to the approval of the Debenture Holders by way of Special Resolution passed at a meeting of Debenture
Holders held for determining the liability of the Debenture Trustee, the Debenture Trustee, except for any fraud,
gross negligence, willful misconduct or breach of trust as determined by court of competent jurisdiction, shall not
be liable for any default, omission or delay in performing or exercising any of the powers or trusts herein expressed
or contained or any of them or in enforcing the covenants herein contained or any of them or in giving notice to
any person or persons of the execution hereof or in taking any other steps which may be necessary, expedient or
desirable or for any loss or injury which may be occasioned by reason thereof unless the Debenture Trustee shall
have been previously requested by notice in writing to perform, exercise or do any of such steps as aforesaid given
in writing by the Special Majority Debenture Holder(s) or by a Special Resolution duly passed at a meeting of the
Debenture Holders and the Debenture Trustee shall not be bound to perform, exercise or do any such acts, powers
or things or to take any such steps unless and until sufficient moneys shall have been provided or provision to the
satisfaction of the Debenture Trustee made for providing the same by or on behalf of the Debenture Holders or
some of them in order to provide for any costs, charges and expenses which the Debenture Trustee may incur or
may have to pay in connection with the same and the Debenture Trustee are indemnified to their satisfaction
against all further costs, charges, expenses and liabilities which may be incurred in complying with such request;

(k) notwithstanding any contained to the contrary in this Key Information Document/ the Debenture Trust Deed, the
Debenture Trustee shall before taking any action on behalf of the Debenture Holders or providing any consent on
behalf of the Debenture Holders, obtain the written consent of the Majority Debenture Holders;

(1) the Debenture Trustee shall forward to the Debenture Holders copies of any information, documents from the
Company pursuant to this Key Information Document/ the Debenture Trust Deed within 2 (two) Business Days of
receiving the same from the Company; and

(m) The Debenture Trustee shall take all reasonable steps to realize the monies due to the Trust.

(n) The Debenture Trustee shall have the right to rely on notices, communications, advertisement, website information
of Issuer and any other related party with respect to issue etc.

PROVIDED THAT nothing contained in this Clause shall exempt the Debenture Trustee or any receiver, attorney, manager,
agent or other person appointed by the Debenture Trustee from or indemnify them against any liability for breach of trust
nor any liability which by virtue of any rule or Law would otherwise attach to them in respect of any negligence, default or
breach of trust which they may be guilty of in relation to their duties hereunder as determined by court of competent
jurisdiction.
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F. EVENT OF DEFAULT

PART A

Each of the events or circumstances set out in this schedule shall constitutes an Event of Default.

(a)

(c)

(e)

(f)

Payment Defaults

The Company does not pay on the Due Date any amount payable pursuant to this Key Information Document/ the
Debenture Trust Deed and the Debentures (including but not limited to penal interest, if any) at the place at and in
the currency in which it is expressed to be payable.

Insolvency / Inability to Pay Debts / Distress

(i) The Company is unable or admits inability to pay its debts as they fall due, suspends making payments on
any of its debts or, by reason of actual or anticipated financial difficulties, commences negotiations with
one or more of its creditors with a view to rescheduling any of its Financial Indebtedness.

(ii) The Company is (or deemed by Law or declared by a court to be) insolvent or or unable to pay its debts or
stops or suspends payments of all its debts, makes a general assignment or an arrangement or composition
with or for benefit of the relevant creditors in respect of any such debts or a moratorium is agreed or
declared in respect of or affecting all the debts of the Company.

(iii) Any distress, attachment, execution or other legal process is levied, enforced or sued out on or against any
material part of the property, assets, or revenues of the Company and is not discharged or quashed or
stayed within 15 (fifteen) days.

Charge over Hypothecated Assets

The Company creates or attempts to create any charge/encumbrance on the Hypothecated Assets for of each series

of Debentures or any part thereof, in addition to the charge created pursuant to the Hypothecation Agreement

entered into between the Issuer and the Debenture Trustee with respect each series of Debentures without the
consent of the Majority Debenture Holders for the respective series of Debentures.

Change in Business

The Company without obtaining the prior consent of the Majority Debenture Holders of each series of Debentures
ceases to carry on its business or gives notice of its intention to do so;

Change in Control
There is a change in the management Control without prior written consent from the Debenture Holders.
Security in Jeopardy

i In the opinion of the Debenture Trustee the Hypothecated Assets for each Series of Debentures is in
jeopardy; or

ii. If, the security provided pursuant to the Hypothecation Agreement entered into between the Issuer and the

Debenture Trustee with respect each Series of Debentures depreciates in value to such an extent that in the
reasonable opinion of the Trustee further security should be given and on advising the Company to that
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(8)

effect such security has not been given to the Debenture Trustee to their satisfaction within 7 (Seven)
Business Days of written notice served by the Debenture Trustee; or

If, without the prior written approval of the Debenture Trustee, the Hypothecated Assets for each Series of
Debentures or any part thereof is transferred, assigned, charged, encumbered or alienated but no prior
approval shall require for the replacement of assets comprising the Hypothecated Assets with other similar
assets; or

the value of the Hypothecated Assets for each Series of Debentures is insufficient to maintain the Security
Cover Ratio for each Series of Debentures and Company fails to maintain the minimum-Security Cover Ratio
for each Series of Debentures specified in the Hypothecation Agreement entered into between the Issuer
and the Debenture Trustee with respect each Series of Debentures within the stipulated timelines in the
Hypothecation Agreement entered into between the Issuer and the Debenture Trustee with respect to each
Series of Debentures.

If any failure to comply with any of the provisions of the Transaction Documents in relation to the security
including but not limited to the failure to provide additional or alternate security by the Company to the
satisfaction of the Debenture Trustee.

Misrepresentation

Any representation or warranty made by the Company in any Transaction Document or in any certificate, financial
statement or other document delivered to the Debenture Trustee/Debenture Holders by the Company shall prove
to have been incorrect, false or misleading in any material respect when made or deemed made.

Material Adverse Change

There shall have occurred a change in the business, operations, property, Assets, liabilities, condition (financial or
otherwise) or prospects of the Company since the date hereof that has resulted in a Material Adverse Effect in the
sole opinion of the Debenture Trustee.

Liquidation or Dissolution of the Company / Appointment of Receiver or Liquidator

(i)

Any corporate action, legal proceedings or other procedure or step is taken in relation to:

(A) the suspension of payments, a moratorium of any Indebtedness, winding-up, dissolution,
administration or re-organisation (by way of voluntary arrangement, scheme of arrangement or
otherwise) of the Company;

(B) a composition, compromise, assignment or arrangement with any creditor of the Company;

(Q) the appointment of a liquidator, receiver, administrative receiver, administrator, compulsory
manager or other similar officer in respect of the Company; or

(D) the Company, in respect of any reference or enquiry or proceedings commenced, before the

National Companies Law Tribunal or under any mechanism or prescription of the RBI in respect of
resolution/restructuring of stressed assets (including without limitation, under the RBI's circular
no. DBR.No.BP.BC.45/21.04.048/2018-19 dated June 7, 2019 on "Prudential Framework for
Resolution of Stressed Assets" (as amended or modified or restated from time to time));

(E) admission of an insolvency resolution process under the (Indian) Insolvency and Bankruptcy Code,
2016 (to the extent applicable) or under any other applicable Law, in respect of the Company or
its Affiliate; or

(F) enforcement of any security over any Assets of the Company.
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()

(k)

(ii)

Any other event occurs or proceeding instituted under any applicable Law that would have an effect
analogous to any of the events listed in sub-Clauses (A) to (F) above.

An order is made or an effective resolution passed for the winding up or dissolution, judicial management
or administration of the Company, or the Company ceases to carry on all of its business or operations,
except for the purpose of and followed by a reconstruction, amalgamation, re-organization, merger or
consolidation on terms approved by Majority Resolution of each series of Debenture Holders.

Cross Default

If an event of default is declared by any other lender/debenture trustee/ debenture holders (event of
default on external borrowings, be it on balance sheet or off-balance sheet debt/liability) for any facility
availed by the Issuer and subsequently, the Issuer fails to make payment of all outstanding amounts to
such lender/investor within the cure period (if any), specified by the lender/investor, the same would
trigger event of default under the Transaction Documents.

Invocation of any corporate guarantee/letter of comfort not honoured, given by Issuer/Promoters
company, to any lender/investors of the Issuer/Promoters;

If Debenture Holders declare event of default in any of its other facilities availed by the Issuer, the same
would trigger event of default under the Transaction Documents

Creditors' Process

(i)

(ii)

(iii)

(iv)

(v)

(vi)

All or a material part of the undertaking, Assets, rights or revenues of the Company are condemned, seized,
nationalised, expropriated or compulsorily acquired, or shall have assumed custody or control of the
business or operations of the Company, or shall have taken any action for the dissolution of the Company,
or any action that would prevent the Company, their member, or their officers from carrying on their
business or operations or a substantial part thereof, by or under the authority of any Government or any
Government Authority.

The Company does not inform the Debenture Trustee of one or more of the other creditors of the
Company accelerating the payment obligations on the grounds of a material adverse change (howsoever
described) or a material adverse effect (howsoever described) in the financial, operational or regulatory
conditions governing the Company.

The Company has voluntarily commenced proceedings under any bankruptcy or insolvency laws and such
proceedings have been admitted by a competent court or the Company is voluntarily or involuntarily
dissolved.

The Company is adjudged insolvent by a competent court or takes advantage of any law for the relief of
insolvent debtors.

Any expropriation, attachment, garnishee, sequestration, distress or execution affects any Receivables
constituting Hypothecated Assets for each series of Debentures or part thereof.

A petition for the reorganization, arrangement, adjustment, winding up or composition of debts of the
Company is filed on the Company (voluntary or otherwise) and have been admitted or makes an
assignment for the benefit of its creditors generally and such proceeding is not contested by the company
for staying, quashing or dismissed within 15 (Fifteen) days

Judgments Defaults
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(o)

(r)

One or more judgments or decrees entered against the Company involving a liability which might have an Material
Adverse Effect in the business, operations, property, Assets, liabilities, condition (financial or otherwise) or
prospects of the Company.

Transaction Documents

(i) this Key Information Document/ the Debenture Trust Deed or any other Transaction Document in whole
or in part, are terminated or cease to be effective or cease to be a legally valid, binding and enforceable
obligation of the Company.

(ii) In the opinion of the Debenture Trustee, any of the Transaction Documents fails to provide the security
interest, rights, title, remedies, power or privileges intended to be created thereby (including the priority
intended to be created thereby), or such security interests do not have the priority contemplated under
the Transaction Documents, or the security interest created thereunder become unlawful, invalid, or
unenforceable.

Repudiation

The Company repudiates any of the Transaction Documents, or evidences an intention to repudiate any of the
Transaction Documents.

Government Intervention

(i) Any step is taken by Governmental Authority or agency or any other competent authority, with a view to
the seizure, compulsory acquisition, expropriation or nationalisation of all or (in the opinion of the
Debenture Trustee) a material part of the assets of the Company which is material to the Company;

(ii) Any Governmental Authority having assumed custody or control of the business or operations of the
Company or having taken any action for the dissolution of the Company or any action that would prevent
the Company or its officers from carrying on its business or operations thereof; or

(iii) The Company's organizational or legal status, or any license or franchise is revoked or suspended by any
Governmental Authority or authority after the Company has exhausted all remedies and appeals relating
thereto.

Delisting

If the Debentures are listed and any Debenture is subsequently delisted from any exchange on which it is listed
without the prior written consent of the Debenture Trustee.

Cessation

The Company ceases or threatens to cease to carry on the main business it is currently engaged in.

Alteration in Constitutional Documents

Except as stated in this Key Information Document/ the Debenture Trust Deed, if the Company, without the
previous consent in writing of the Debenture Trustee, makes or attempts to make any alteration in the provisions
of its Constitutional Documents where (i) such change might in the opinion of the Debenture Trustee detrimentally

affect the interests of the Debenture Holder(s) and (ii) the Company refuses or neglects to or is unable to rescind
such alteration.
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(s) Non-compliance with judicial order

The Company fails to comply with or fulfil any judicial order passed against it provided however that such order
shall not include any order against which appeal is available or for which an appeal is pending.

(t) Merger

The Issuer has taken or suffered to be taken any action with respect to rearrangement or consolidation or
amalgamation with or merger with or into, or receiving of all or substantially all the assets or obligations of, another
entity, or any action for reorganisation of capital without the prior written consent of the Debenture Trustee.

(u) Wilful default

Any Promoters or directors or Key Managerial Personnel of the Company is/are declared as wilful defaulter by any
competent authority or accused of, charged with, arrested or convicted a criminal offence involving moral
turpitude, any material act of fraud, embezzlement, misstatement, misappropriation or siphoning off of the
Company or promoter’s funds or revenues or any other act having a similar effect being committed by the
management or an officer of the Issuer.,

Any Promoters and/or the directors of the Company are accused of, charged with, arrested or convicted a criminal
offence involving moral turpitude, dishonesty or which otherwise impinges on the integrity of the promoter/s
and/or director, including any accusations, charges and/or convictions of any offence relating to bribery.

(v) Breach of Financial Covenants

Any breach of financial covenants stipulated in Section 10 (C) (Key Terms of the Issue- Financial Covenants) of this
Key Information Document.

(w) Breach of Negative Covenants, Affirmative Covenants

Any breach of negative covenants as stated in Section 10 (B) (Key Terms of the Issue- Negative Covenants) of this
Key Information Document, affirmative covenants as stated in mentioned in Section 10 (A) (Key Terms of the Issue-
Affirmative Covenants) of this Key Information Document.

(x) Breach of other terms of this Key Information Document/ the Debenture Trust Deed

A breach by the Company of any of its obligations and covenants provided in terms of this Key Information
Document/ the Debenture Trust Deed or other Transaction Documents (other than (a) to (dd) above).

PART B
Remedies for Event of Default

If one or more of the events specified in PART A Section 10 (F) (Key Terms of the Issue- Events of Default) of this Key
Information Document occur(s), the Issuer shall forthwith give notice thereof to the Debenture Trustee (in writing),
specifying the nature of such Event of Default or of such event. Upon the occurrence of an Event of Default the Debenture
Trustee in its discretion, that is, without requiring any consent or confirmation of the Company, and upon request in writing
of Majority Debenture Holders of each Series of Debentures or Special Majority Debenture Holders (wherever required in
accordance with applicable Law) in accordance with the provisions set out in Clause 6 (Provisions for the meetings of the
Debenture Holders) hereto by a notice in writing of 1 (one) calendar day to the Company initiate the following course of
action:
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(a)

(b)

(d)

(f)

(8)

(h)

(i)

(k)

require the Company to mandatorily redeem the Debentures and repay the principal amount along with Interest
Rate as computed in ANNEXURE X: ILLUSTRATION OF BOND CASH FLOWS on the Debentures, along with accrued
but unpaid interest, and other costs, charges and expenses incurred under or in connection with this Key
Information Document/ the Debenture Trust Deed and other Transaction Documents, subject to the prior approval
of the RBI, if required;

declare all or any part of the Debentures to be immediately (or on such dates as the Debenture Trustee may specify)
due and payable, whereupon it shall become so due and payable, subject to the prior approval of the RBI, if
required;

enforce any security created pursuant to the Hypothecation Agreement entered into between the Issuer and the
Debenture Trustee with respect to each Series of Debentures in accordance with its terms, as may be set out herein
or therein, towards repayment of the Debentures;

appoint any independent agency to inspect and examine the working of the Company and give a report to
Debenture Holders/ the Debenture Trustee. The Company shall give full co-operation and provide necessary
assistance to such agency and bear all costs and expenses of the examination including the professional fees and
travelling and other expenses;

to appoint a nominee director as per the SEBI (Debenture Trustee) Regulations, 1993 on the board of directors of
the Company or to appoint an observer to all meetings of the board of directors of the Company,

take necessary action of either enforcing the Security or entering into the Inter Creditor Agreement (“ICA”) or take
any other action as decided in the meeting of Debenture Holder(s) based on the decision of the Debenture Holder(s)
with Special Majority for each Series / ISIN, including the decision of formation of a committee of the Debenture
Holder(s) to participate in the ICA or to enforce the Security or as may be decided in the meeting of Debenture
Holder(s). Such a committee, if decided to be formed, may comprise of the designated members representing the
interest of the ISIN level Debenture Holder(s) under the Debentures and be responsible to take decisions which
shall be binding on the specific ISIN level Debenture Holder(s) relating to ICA matters, or in relation to enforcement
of the Security, or take any other action as may be decided by the Debenture Holder(s), from time to time. The
Debenture Trustee(s) may in accordance with the decision of the Debenture Holder(s), sign the ICA and consider
the resolution plan, if any, on behalf of the Debenture Holder(s)/ Beneficial Owners in accordance with the
requirements under the extant RBI guidelines, SEBI circulars, guidelines and other applicable Laws.

The Debenture Trustee after obtaining consent of Debenture Holder(s) for enforcement shall inform the designated
stock exchange seeking release of the Recovery Expense Fund. The Debenture Trustee shall follow the procedure
set out in by Issuers of listed or proposed to be listed debt securities towards creation of “Recovery Expense Fund”
issued by SEBI, as amended from time to time for utilization of the Recovery Expense Fund and be obligated to keep
proper account of all expenses, costs including but not limited to legal expenses, hosting of meetings etc., incurred
out of the Recovery Expense Fund towards enforcement of Security. All expenses over and above those met from
the Recovery Expense Fund incurred by the Beneficial Owners(s)/Trustee after an Event of Default has occurred.

take all such other action expressly permitted under this Key Information Document/ the Debenture Trust Deed or
in the other Transaction Documents or permitted under the Law.

to initiate any enforcement action including without limitation under SARFAESI Act, 2002, Insolvency and
Bankruptcy Code, 2016 (wherever applicable), or any other applicable Law;

exercise such other rights as the Debenture Trustee may deem fit under applicable Law to protect the interest of
the Debenture Holders.
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(1 The Debenture Trustee shall be entitled to appoint any independent agency to inspect and examine the working of
the Company and give a report to Debenture Holders/ the Debenture Trustee. The Company shall give full co-
operation and provide necessary assistance to such agency and bear all costs and expenses of the examination
including the professional fees and travelling and other expenses; The Debenture Trustee may exercise any other
right that the Debenture Trustee and / or Debenture Holder(s) may have under the Transaction Documents or under
applicable Law;

Notwithstanding anything contained herein upon the occurrence of an Event of Default for any Series of Debentures, the
Debenture Holders for such Series of Debentures shall be entitled to instruct the Debenture Trustee to initiate any actions
or exercise any of its powers or rights as set out above and the Debenture Trustee shall be bound to take such action on the
instructions of the Majority Debenture Holders for such Series of Debentures. It is clarified for the avoidance of doubt that
each Series of Debenture Holders have an independent right to instruct the Debenture Trustee to initiate actions against
the Company in accordance with the terms of the Transaction Documents and the Debenture Trustee is bound to initiate
action upon receipt of consent of the Majority Debenture Holders for such Series of Debentures. The Debenture Trustee is
not required to obtain consent from the Debenture Holders for any other Series of Debentures, to initiate action under one
Series of Debentures.

*This Key Information Document shall be treated as a Transaction Document and should be read with other Transaction
Documents.

91



Srl No: Private and Confidential
Date: For Private Circulation Only
Key Information Document

SECTION 11 DECLARATION

The Issuer undertakes and confirms that this Key Information Document does not omit disclosure of any material fact which
may make the statements made therein, in light of the circumstances under which they are made, misleading. The Key
Information Document also does not contain any false or misleading statement.

The Issuer accepts no responsibility for the statement made otherwise than in the Key Information Document or in any other
material issued by or at the instance of the issuer and that any one placing reliance on any other source of information
would be doing so at his own risk.

Without prejudice to the above, the persons authorised by the Company, confirms and attests that:

a. The Issuer undertake that this Key Information Document contain full disclosures in accordance with NCS Listing
Regulations, as amended, and Securities and Exchange Board of India (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended and Companies (Prospectus and Allotment of Securities) Rules, 2014, Securities
Contracts (Regulation) Act, 1956 and the Securities and Exchange Board of India Act, 1992.

b. the compliance with the Act and the rules does not imply that payment of dividend or interest or repayment of non-
convertible securities, is guaranteed by the Central Government;

c. the monies received under the offer shall be used only for the purposes and objects indicated in the Offer document;

d. the contents of the document have been perused by the Board of Directors, and the final and ultimate responsibility of
the contents mentioned herein shall also lie with the Board of Directors; and

e. whatever is stated in this form and in the attachments thereto is true, correct and complete and no information material
to the subject matter of this form has been suppressed or concealed and is as per the original records maintained by
the promoters subscribing to the Memorandum of Association and Articles of Association.

Investment in non-convertible securities involve a degree of risk and investors should not invest any funds
in such securities unless they can afford to take the risk attached to such investments. Investors are advised
to take an informed decision and to read the risk factors carefully before investing in this offering. For
taking an investment decision, investors must rely on their examination of the issue including the risks
involved in it. Specific attention of investors is invited to statement of risk factors contained under General
Information Disclosure. These risks are not, and are not intended to be, a complete list of all risks and
considerations relevant to the non-convertible securities or investor’s decision to purchase such securities.

I, Ruchi Kalra and Pinki Jha, is authorized by the Board of Directors of the Company vide Resolution dated March 05, 2025to
sign this Key Information Document and declare that all the requirements of the Companies Act, 2013 and the rules made
there under in respect of the subject matter of this Key Information Document and matters incidental thereto have been
complied with. Whatever is stated in this Key Information Document and in the attachments thereto is true, correct and
complete and no information material to the subject matter of this Key Information Document has been suppressed or
concealed and is as per the original records maintained by the promoters subscribing to the Memorandum and Articles of
Association.

The issuer declares that nothing in the issue document is contrary to the provisions of Companies Act, 2013 (18 of 2013),
the Securities Contracts (Regulation) Act, 1956 (42 of 1956) and the Securities and Exchange Board of India Act, 1992 (15 of

1992) and the rules and regulations made thereunder.

It is further declared and verified that all the required attachments have been completed, correctly and legibly attached to
this form.
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For OXYZO FINANCIAL SERVICES LIMITED
(FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED)

Ruchi Kalra Pinki Jha
Director Company Secretary & Compliance Officer
DIN: - 03103474 M. No. F10683

Date: March 27, 2025
Place: Gurugram
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S.N. Dhawan & CO LLP Plot No 51-52, 2nd Floar
Chartered Accountints Gurugram, Haryana 122016
india

Tal: 489 124 481 4444

INDEFENDENT AUDITOR'S REPORT

Ta the Members of Onyze Firancial Bervices Lisited (Formarly known as Cyzo Fmancial Services
Privata Limstad]

Repart an the Aedit of the Sandalone Financial Statemants
Opinian

Wa hurve gudied e ADCOMpAETYING Slandaions Enancial siateenents of Doyzo Financial Sardoss Limiled
{Formerty known as Oxyzo Financial Sendpes Private Limited) Cthe Sompary®), which comprise the
Fasmdalons Balance Sheal s &8 31 March 2024, the Stendalars Sialement of Frafil and Loss {induding
Other Comprebensive Income), the Sandalone Statement of Changes i Equiy and the Standalone:
Samement of Cash Flows for the year Sen snded, and nebes in the fnahcal sistements, including a summary
of materssl accounting pelides and other expianatory niomaion {the “Etandalcne Financisl Staemanis),

ey arur ppinian. and to T besl of cwr Infarmadion and accarding bo B egplanations given o us, the alonesald
Etandalane Financial Statements ghee B information required by the Companias Act, 2073 ("the At in the
mannef B0 mquined el give & rus &nd 1air view In condormity Wil the Indian Aocounting Standands
prescrined under section 135 of the Act read with the-Companies (indian Accounting Standards] Rules, 30185,
&8 wmended (ind AL and sl sccounting pinciples generaly sccapled In Ingia, of ihe sale of attees of
e Company as at 31 Maroh 2024, and s sandalone prof, standalone fofal comprehersive income, the
alandsions changes nequity and its siasdalone cash Bows for B year ended on ksl date

Baata for Opénlon

Wi conducted cur auait of the slandalcne financial stabemanis in accardance with the Standards on fudting
gpacted under sastion 143(10) of the At (SAs) Our rmsporaibiities under ose Slandsrds are furier
described in the Arcdiors RaspansiNily for Me dudt of e Steadalone Frascial Slafmess sechon of our
roport. We are indspendent of the Company in accosdance with the Code of Ethics issued by the instituie of
Chamered Antoumanis of india e ICAS) logeter with the alhicyl requimmants that ans relevan ¥ our
audit of the standalone fAinancial statements under the provisions of the Actand the Rules made thersunder,
and 'we e Tulliled cor other aihical resporsibifling in eccerdance with Tese reguiremants and the ICATS.
Code of Ethics, WWe beleys thad the audi] evidence we havs oirlamed s suficent and appropriabs % provide
& hasis Tor our audi apinion on the standalons inancal slalemenis

Hey Aut Mattrs

Flay aucit malers ane those matiers thad, in our grofessional judgmant, wam of meat signifcance in our awdt
ol $e standalone financial statements af the curent pesiod. Thass maliers wens sddreased in the contsxl of
our aadit of the standalone Snanclal stalerments as & whole, and in fomming our opinion Tharean, and we dio
Fiorl rewitde 8 separsle apinion on Hese mallers. We ke delamined Bie matiene sescibed beiow 1o be the
ey aucki matiens fo b coremunicated in our mepot.

Sr:No. | Key Audit Mattar Auditor's Respanse
1 Allowances for Expacted Cradil Priaclipal sudil  procecdures
Losses: peorformed:
[Fafar Mabe 5 and 48 1o 9e slandalans |
firancial stataments) Aead tha policies approved by ha
Board of Direciors of the Company
A Bl 31 March 2024, [0BN SERSLE that aricidata the obeclives of
F B57AXIA8 lakhe, managing each portfolic and their
conshtuting B9 41% of e Company's DusanaEs models
iotal masets. Sigrificanl judgement is
u=mad in classifying thess loan assets
wnd applying appropriabs

SR OREERE & G0 L5 ] o8 Wi Rty sl slriraien mpeter &A1 asd B s in 1ML
Foran Diadl PRI, i
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meEasureETEnl principles. The Evalunsed i managamen
allpwancs for expacted credil lossas esiimates by undersianding the
{"ECL") on such ipan assats measured process of ECL eslimafion and
at amortised cost is a critical estmate relaiod assumptons and lesied the
imeobving greater level of managemer comtrals  around  dada -lﬂm,

As panm of our rek assessmEn], we Asseased the methodology adopled
celerminadihat the aowance for ECL for computation of ECL ["ECL
of loan assets [ncludng undebirsed Model) Ihal addrecses  policsss
commamanis] hes & high degres of Epproved oy the Board of Direciors,
estimation unceriainty, with & potential procedures.  and  controls  for
range of reasonable outcomes for the assessng and measuring crodit risk
stardalons finencial steiermeamns. on all Ending exposures measuned

Tha alamants of astemaling ECL which
Irwahved increased leved of audi Toous Tasted thal adjustrmant done to the
ane the fiollowing: outpir of the ECL Mode s
= Cumliladive and quaniitative facios ponsishent with tha documanted
used I staging ihe |oan asssts mationale and basis for  such

rrmurrud-t:n-l:u'ﬂ-audmt adumiments and ihat the amount of
= Banin astifmating mt Fas bean mﬂ'ﬂ h'l'
Mﬂlwﬁm e Board of Diecion

= Boegs usad for mading Civen

Deh.rltq‘LEn';-u s Checked  disclosures  made  in

= Judgernents used 0 projecting relafion 1o the ECL allowance m
mmmmpﬂﬂllm

wirghts  appled o refac  Tuhiae
BOONOIMHS Conditans.

Adjimiments o model driven ECL reeule o

Information Other than tha Smapdaione Financial Smismants and Auditor's Report Thereon

Tha Company's Board of Direchors |s msponsible for the other information. The ciher information comprises
the Flormalion included in the Direglors Repor bl doas nol indude he standaans fmancial alaaments
and cur auditors report Mieneon. The Anraal repor s expecied $0 be made available to us after the date of
this audilors reporl.

COwr gpirion on the siandalons fnancial eistements doas nol cover The ofhar formalion and we will not
wEprEss @y form of gssurance conciugion dansan

In ponnachion wilth our @udil of the standalone insncial sElements, our responaisiity (8 0 read the cihar
information identfied ahove when it becomes available and. in doing so, consider whether the ciher
rdarmalion & matecialy iInconaEten] wilh e slandalons haancial stalamenls of ouf knowisdge obilained
dunng the coarse of our audit or oihensise appears o be matarially misstabed.

When we mad the Annusl Report. ¥ we conciude tha there is o material misstaiement thensin, we an
raguired o commancae the mansr o thoss charged with govamanca,

Managemant's Reaponaibllity for ihe Stendalons Financial SBlatemanis

The Company's Board of Directors is responaible for e matiers slabed i sechon 134(5) of Ta Act wilh
MNMMHMWNHWWHW:MHHMH&
finanoial postion, financal perfemanos {inciuding other comprehensim incomae), cash fows @nd changes in
aquity of e Campany 0 acsardance wilh (he ind AT and ofer acsounting prnciples gersmally accepled in
hﬂlﬁumﬂ%imhﬁhmﬂﬂﬂmﬂgmﬁnmﬂuﬂ-
pmpmdnmhmhmdhm“hmmmm
estmales that are reasonable and prudend: and design, memmm‘ __1-'-' i
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imamal financlal conirols, fal wem oparating afsciely for ensuning the scciracy and somplatarses of the
BEGountng reconds, redevart o the preparation and presemtation of the standalone financial statemeant that
give a true @nd fair vew and am fres from mabenial misstalemant, whather dus 1o fraud or seror

in preparng tha slandalons financial siasamants. the managemant & msponsbls for assessing the
Company's abiity 0 conlinue a2 a going concem, deciosing, as applicable, matters melatesd %o going concern
A Eing e going cordem basis of eiecunling unlass management alther imends 1o Bquidete the Company
or fo cease operatons, of has no realistic allemative bud o do so

The Board of Directors ane alsa responainis for ovensesing the Company's financial neporiing process.
Auditor's Resporsibllity for the &sdit of the Standalone Financial Statements

Cwr ohjecines ane 1o obiain reascnable assurance aboul whether the standalons financial statements as a
witohs are Tres from maleial misstalamsen], wissar dus o fraud of &mor, and 50 Baue an gusiior's raport
that inciudes our apinion. Reasonable assurance is a high kvl of assurance but & not o guaraniee that an
audit conducied in Bccordance wilh SAs will slways delecl & mafedial meslabement when || adals.
Misstatamanis can arise from fraud or ermor @nd are considensd material f, indhedually or in the aggregate,
HWMWHWHMNWHMIQFMHMMHMHM
Handalens financial talamens

A part of an audl in scoordancs with BAs, we exarciss professional judgment and maintsin professional
shepticism Hroughaut e audt. 'We alsa!

= ldanitify and sssess tha rigs of maberial misstatamand of the standalons finencial staternents,
whether due fo fraud or ernor, design and perform audit procedurss fespansiee (o ®ose riske, snd
ciriain aud evidence thai s sulicent and appropriabe fo provide a basis for cur opinion, Tha nsk of
rat detecting @ matena! misstaiement resuling fom faod & higher than fior cre resuting fram ermor,
s frauad may irvode collusion, fongary, inbsnlional omissions. msrapresantalicns, of tha ovamide of
intesmal congrol.

= Obfain an understanding of intemai finamcial conind retevant o the awdi in order to deaign audit
procedures thal B Spprophabe n the cireumsiances, Linder saction 1430340 of the Act, we ane aiso
resporsible for expressing our opinion on whedher the Company hes adequale intemal Trbncis
corirols syaham wilh relevoncs io inancial siebements in place and She operating eflecienssa of
susch coerinols.

+  Evabuse he sppropfistenses of sccounding pakicies used and B masonabieness of accounting
esimates and refated disdosures made by the management.

»  Corclude on e appropratenses of managemanss use of Fe going cancarn basi of accounting
and, based on the audi evidence oblained, whether a material uncerlainty sxists rslated fo events
or condilions that may casd significant doukd on the Comparny’s-ablity i cominue A5 & going conoam
i war conclude that a matesial uncertainty exsts, we ane equied 1o draw atiention in our auditor's
rapart by thé ralled disthosires in the slandalone finarcial sixamants or, B such disciosuras any
inaduquaie, o modify our opinion, Our concusions ane based on the audl evidence obtained up io
the date of gur audilor's reporl. However, flure sverds of condSons may caumes the Company to
ceass |o confinue as a going concem

+ Evaluzip fe cwenll presentation, siniciure and content of the standaiors financal siatoments,
irciuding the discitaures, and whethar the standalons Srentia slabemeants reprasent bl undedying
fransactons and events in @ manner that acheves o presentason,

Wile comminicate with those charged with governance reganting, amang ather matiers, the plannad scops
and timing of the audit @nd significant sdd findinga, inchuding any signiicard deficences in inamal control
thad we ideriify during our audil

‘We also provide thase changed with govemanos with 8 stsiamen ihal we aave complied with relsvant sthical
requirements regarding indeperidence, and fo communicaie with them all relationships. and ofher matiers

ﬂmmnmuﬂwmmwrwwlm.dmw.mw.
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From the mafiars communicated with those charged with govemance, wa detarming s mathers thal wens
of mos? significance o ma-audit of the standalons Anancial staleirents of the curent pEfod and ane hereiane
the key audd matiers. We degoribe these matters in our auditor's report unless law or reguiation preciudes
puibic dis-ciosure abaul Tha maimer or whan, in sxiremely rare crcumslances, we defermine ol o maser
should rol b communicated in gur repaort because the adverse conssquences of doing 50 would reascnably
b expecind i outwalgh e public renesd baneSis of such commuricalion

Raport an Dithar Legal and Regulatory Requirements

1, Az mquired by the Companies (Audlicr's Repor]) Onder, 2000 (he Cindes”), ssoed by e Central
Government of india in terms. of sub-seotion (11) of Section 143 of the Act, we gae in e "Annense A7,
B statamani on v masen apecified in padagraphs 3 and 4 of tse Crdés, 19 the exbent applcable

2. As required by Section 1433} of the Act, we repor (o the extert applicable thas:

a) ‘W have acwghl and oblained & the iormation and axplanafors which fo the best of o
krorsiedge and belbef were necessary for the purposes of our audt

b} Inour cperion, proper boois of accowni as mguired By lew Raws been kept by the Compaery B0 far
&% il &ppears from our examination of Fose books.

€] The Bsance Shest, the Staisment of Profl ard Losa (including Cther Comprshensive Incoms),
Ekaipmeni of Changes in Equiy and the Siatement of Cash Fiows deail with by this Report ans in
agresmant with he books of asccunt

d)  Inour epinion, e aforesaid siancalons inancial stslements comply wilh the Ind AS specified unges |
Section 133 of tha Act

&) On the basa of the written representations. recefved from the dirsctors as on 31 March 2024, taien
o Tt by This Board of Dieclors, nome of Be direcion @ disqualifed a8 on 31 March 2034 from
being apporied 35 & director in ferms of Secon 164(2) of the Al

fi  hith respect i the adequacy of the internal financial conirols with redsrencs 1o standalone frencal
shasemants of e Coenparry and fha oparating efleciivenass of such controle, reder 10 cur 3eparade
Frepor in “Annexure B° [

i:l \With respect 1o lhe glher maliers i be incheded in the Audibor's Repaf in atcomancs with e
requirements of Section 197158} of the Act, as amandod:
In our opinion and to the best of cur infarmation and sccording to the eopianations given %o s, the
remuneaton paid by the Compary o i diwciors dunng Bha year 18 i ascordance with [he
provisiers of Seclion 197 of e Aol

h:l Wil respect in the other matters {0 be included in e Asdtor's Report @ scconrdanoe with Fode 11
of the Compariens (Al and Audices) Fus, 2074, s amended in our apinion and b ha beal of
el information and sccording 80 the explanations given o us:

L The Company has deciosed fe impact of pending litigationa on iis financial position in s
standaiona financial wialemants. (Reter Mole 5T o the standaions financial satemrwis)

il The Company e mads providon, B8 requined under applicable law or indian sccounting
glanianda, for mabsrial foreseeable losses, @ any, on long-lern oonimects including
derreaive contracts. {Reder Note 16 io Bw siandaions financial sisbemanis)

ii. Ther wers no amounis which were required 8o be iransfered to Gw Invesicr Sducation
and Froteclion Fund by e Gomgpany, [Fefer Note 31 io the standaions Srancial
walamseniag
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L 1a), The Management has representsd that, fo the besl of iU's kreadedps and balef, no
funds fwhich ame madnral aither individually & in the aggregate] have been advanced or
Ieaned of imeested |either from borowed funds or share pramium or By other soWrces or
Wina af funds) by the Cernpary i of in any oler personis) or ensityfes), including foresgn
entities "indarmediares”), with e understanding, whethar mcorded in weiting or clhenvise,
rnl e Imlermediary shall, directly or indirectly lend or invest in other persons or entities
idertifisd in amy manner whatsomser by or on pehall of e Compary [CUiimals
Benaliciarias™ o provide any guaraniss, secur®y or lhe ke on behal of the Uiimate
Beneficaries. (Refer nota 56{wl) ia the standalons nancial siaiemaniy)

(oj. Tha Managemant has represented, thal, o The best of iU's krowiedge and belel, no
furds {which are material either incividualty or in the aggregate) have been recaived by th
Compary from any persenis) of entity(es), induding fareign entiies {Funding Parfes”),
with the undarstanding, whether recorded in wniing or atherwese., thiat the Compary shall
dinscy oF indineclly, land or iredsl in othar parsans or anbiias Kentfied in By manner
MMNMWHhmmmm-jprm-ﬂ
Quararass, Sacury or the ke on Behall of the Litimats Baneficiaties. (Refer nots S6{W) o
ihe standaiore financial siamsnis)

(c) Basad on e audit procedures parformed [het have been conaldered resscnabli and
appropriaie in the circumstances, nothing has come o our nolice that has caused us o
baliave at e preseniaions. under sub-clause () ard (1) of Rule 11{8) cosiain amy
mabesial misstatemant

¥ The Campary has not deciared or paid any dvidend dunng the year

Wi Based an cur sxaminaticn which inclided lesl checks, (he Company has used accounting
woftwares for manlaining its bodks of accound for the Bnancial year erded 31 March 2024,
which has a feabre of recordimg audit trail (edit log) Iaciity and the eame kas aperaled
throughaat tha year for ail redbevani inensaciions meanded in e sofwam. Further, during
the cowse of cur audit we did not come across any instance of audt raif fsature being
Inimpared wilh

Ag proviss bo Rule 3(1) of he Companies (Accourds) Rules, 2014, sy smanded is appicable
for e Company only wel 1 Apil 2023, therefore, reporting undsr Rule 19(g) of the
Companies {Audit and Audiiors) Rules, 2014, as emended, on preservation of audit ail as
per the slatutory requinements for recand rebention is rol appicable for finoncial year ended
31 March 3024

For B.N. Dhawan & CO LLP

Dater 28 May 2024
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ANMEXURE & TO THE INDEPENDENT AUNTOR'S REPORT

Private and Confidential
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{Refsrred to i paragraph 1 uncer ‘Repar on Other Legal and Reguiatory Requinments’ sschion of e
incigpenoerr audiors repor of even dale o B mambers of Duyro Financal Services Lirmibsd (Famesdy
known &% Chiyoo Financis! Sarvices Privale Limited| on e standalors fnancial statements as of ard for b

yoar anded 31 March 2024)

im e of fthis Informaticn &nd sxplanaficrs soughl by us and given by e Company and fhe books of
account and records examined by @S in the nomal course of @udil and 1o the best of our knowledge and

bzital. ver siaha tnak

(i (&} A, The Compary has maintained

Agmats hadd for saba,

proper records showeng full particulam, including
quantilative detaiis and silation of Proparty, Plant and Equipment, Investment Propeny snd

B, The Company has mamtaned proper records showing full parlicifars of intangible assets

[b) The Prapary, Plam gnd Equipment have been pryalcally vedBad by ihe managament in once
verification of Proparty, plant and
sguipmant during tha year and accarding 1o ke mlarmation and saplanalion given 1o ug, no
matefiai Gscrepancios ware noficed on auch varification. I our opinion, the frequency of
verification of the Property, Plas and Eguipmend i reasonable having regard 1o the size of

in & fhres years. The managament has conduched o

the Sompany and the nalure of ils asseds.

(¢} The s desds of immovabde proparies dacliossd in tha slandalons Ind AS financial
stalemanis are hald in the nama of the Company escept B5le deed of lands of the company
classifted under investment property and assets held for sale whech is held in sretwhile name
of the Company “Juyzo Financial Sernces Privae Limited™ 88 &1 balance sheset date.

{d) Tha Company has nod revalusd s Proparty, Plant and Equipment and intangibie assots
during the year, Acoordingly, the provisions of clavse 3i)(d) of the Order are not applicable:

(&) There ane no proceedings which have besn mnitiated or are panding againe! the Company for
halding bermami property undes the Berami Transsctions (Prehibition) Act, 1988 (25 of 1884}

(a8 amanded in 2015) and rules made iherouncar.

{ii} {a) Acconding to the infarmation and explenalions grden 1o us, e Company dess nol haws any
invariony. Accordingly, the provisiens of cleuss 3(1a) of the Crder ame nat applicabis.

{b] The Company's working capital sanctiorsed limits wene i excesa of Rs. 500.00 takhs during
the year, in aggregaie, from banks an the basis of securily of curranl sssets. The quamarly
rehere or sladements filed by he Company wilh such barks ana in sgresmant witk ihe
unaudiad boaks of account of ke Compary, (Refer note 20 1o the siandaione financial

slataranis}

{iii) (a) Sance the Company's princepal business is o give loans. Accordingly, the proviskons of clauss

Miliy(ay of the Drder ane not applicabie

|B) bncur ogpinice, The inveslmants made, securily glven and the eome and conditicns of grand of
afl loons and advances in the nature of lomns are not,
indeesd The Company has nol provided any guararies dufing 1hs year,

prima fecke, prejudicial ko the Company's

[} In respect of loans and advancas in the nature of loans, the schedule of repaymant of
principal @nd payment of inleresl has been stipulated, Details of cases, wharesn the
repayment(s)iraceipt{s) of the principal amount andior the interast are nol regular as &t
year end are as follaws (Refer nobe 48 ta the financial skalements)

Category of kan Extent of delay
Loan mssets where credit risk has not significantly | 1-30 Days
ircreased Since insal
Loan saaats Peving significant incresss i cradil rak A0-00 Duarys
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Catagory of lpan Extont of deday
(Ra. in ixkhs} *
Cred impaired loan assefs (Dafaul evant rggened) Mare an 30 ]
Clays
l'%l
il af Bars, faar coat and reigiad oo o ETAE A BT mpbod

Im @l ofher cases hawing regard 1o the natune of the Company's Business and Tha wolume of
infarmation irvalved, A 4 nol practicabls to provide an itemised fist of loan assats whens
delnquansas in he rapayment of principal and interss! have been identified.

id) In respact of loans or advances in e nature of loans granbed by the Campany, 1he botsl
amaunt which is overdug for mora fhan 50 days a8 &l the palarpr shael dake = given &e
umndes. As explained to us, the Management of the Company have taken reascnable stegs for
the recovery of principall sberast amawnls. (Refer nole 43 to the financial statementa]

[Amount As. In |lh.!j
No. of Customars ] - Total Gverdus® '_|
T 1 6 58595 |

*Bedore adjustmenl of ioan acquesition costs and relabed income to arive at EFR melkod

{8} Sirce e Comparmy’s princioel buslnesa & 1o give loans. Accondingly, Ihe grovislons of clause
30@](a) of the Order are nat applicabla,

{fi The Company has not granted any loans or adeances i the nalure of loans which are esther
repayabie an demand of withoul specilying any terme of period of repayment. Accordingly,
the provissans of clauss 3(E)(0 of the Order are nal applicabds

| (W) Acconding bo the irdommation and explanations given t0 1= and basis our examination of the recands: of

the Company, the Compary has ol undertaken a0y transactions in respect of lcams, guaranbess arnd
securies covered unded sechon 185 of the Companies Act. 2013, The Comaany has nol mads any
investrent as refened in section 185(1] of e Act and ofher requirements relating bo sechion 188 do
rod apply o the Compary.

vl The Company has nol pecapbad amy Seposiis duning tha year, had no unciaimed deposis at The
Boaginning of the year and thore are no amourds which are deemed 1o be deposits durng the
year. Accordingly, the pravisions of clause Aiv) of the Onder are nat applicabls. 'We are infarmed
by the Managsment thal ro order has been passed by the Compary Law Board, Matonal
Company Law Tribunal of Resarve Bank of Inda ar gny Court o ary olhar Tribunal on 1ha
Company i respecd of the aforesaid deposita

twi} The Central Government has rot soecafied maintenance of cosd records under sub-section (1) of
Sacton 148 of (ha AL, m respest of ‘E-I!H'MI'I]"I BETHCES, -lmdlnqir. the provisions of clauss
3w} of iha Order are nal applicakle

{wily (@) The Company @ genaraily regular i deposiing undispubed stabutory dues including goods
and senvices tax, provident fund, employaes’ stale insurance, iIncome-tax, duty of cusioms, cess
and other mabteral statutory dues, as applicable, 1o the appropriabe authomties. Further, no
undigputed emounis F-Iglifﬂ!l in respacl themsp! wede I:H.Il.ﬂ-ll\ﬂiﬂﬂ al tha HEI-I'-EI‘:I’ for & pariod ol
minrd [han six momihe rom e dale ey Bacoms payahla

(o) There sre no sialuiory dues rafamed to i sub-clause (a) that have nol been doposded with
the approgriabe authorities on account of any dispute sucept for the following cases:

Hame of | Madure  of | Amourd (f n | Amous  paid | Pariod io | Forum where

the atalile | dués Lakks) under Profest | which he | disgute i
(®in Lashs) WoLng panding

=l _ |remes ey |

Income Tax | ncome Tax 6328 208 201820 GIT (A)

Ast 1661

Incams Tax | ncoma Tax B0.98 B0.56 2020-21 CIT {A)

| At 1551 - i
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[#iil} There are no such transacticns which were not recanded in the books of Bsceum aadier and have
pean swrendersd of disclosed as income during the year in the tax assessmanis under tha
Incoome Taor Acl, 18961 {43 of 1861) Accordingdy, the prosssions of clause 3ivill) of the Drder ara
nod appieahla

{iu) (&} The Company has noi defaultad in repayment of laane of othes bareedngs or in the paymend
of imlerasi thereon ko any lender

(] Tha Coenpary has not been declaned willd defaume: by any bank or Srancisd insifution or other
lender gavermment or ary govemment authorty,

(e} The imem oans wens apolied for the purpase far which the loans were abtaingd, though
iddmfsumius funds which were nol requared far immediate ubilization were lempararty usad far tha
purpose alied than for which the loan was sanclioned bul were ultimately utiized for the slated
B UEE.

(d) O an gworall examanation of tha fingnclal statements of tha Company, we repan hat no funds
raised on shorf-term basls have bean weed for lang-term purpeses by the Campany,

(@] The Company haa rof laken any funds from any antity of parsan on account of or o meesl (he
ohligatiors of s subsdianes.

{f} Tree Company has nof raised kbans durng the year on the pledge of secunties neld n (s subsidaries
T Company doad not hold any invesimes in any Basociale of joenl vaniure (a8 defined in the Act)
during the pear ended 31 March 2024,

ixj {a} The Compary did not raise moneys by way of inital public offer or further pubdic offer
{includimg debt instruments) dunng the year, Accordingly, Ihe provisions of clause 3{x){a) of the
Ordes are not applicabie.

{o) Cunng the year, tha Company has nat made any preforential afotmant or privaie placemani
of shares or corvertible debentures (hally, partally or optionally). Aocordingly. provisions of
clowse 3 {ujib) of the order ams nol applicable

(e} {a) Commidering the principles of maienadly ouilned in the Siandamds oo Auditing, 'we report fhat no
masedial fraud by e Company or on the Company has been robiced of repored durag Be couse of
th @udi

{E) During the yes and upio e date of this report, no repor under sub-section (12) of Section 143 of
the A2 his been Had n Fom ADT-4 a8 piescribed under Rule 13 of Companides [Ansil and Aadnor)
Aules, 2074 (as amanded) with the Cengral Govemmend.

|cj Considenng the principles. of materiakty oullined in the Sndards on Audfng, we nave taken into
considaration the whisile Blowar complainis rasehosd By e Comparny during B yaar whise delsmmirnng
the nalure, timing and ext=nl of audit procedires.

[wi} The Comparry is not @ Mgkl Company. Accordingly, provisions of dause 3(xii) of the Order ae not
applicable

{xili] Trarg@ctors with e miabed parlies are in compliance wilh Sechang 177 and 188 of Aot and [he
requisibe delails have besn discosed m the stndalone financial statements, as regured by the

applicable accowntng slanrdas
{mv} (a) The Compamy has an imemal sudi sysbem commansurai wih e size and natuns of i business

b} The internal auds is performed as pera planned program approved by e Audt Commettes of ta
Baard of Direciors of the Company, We have considersd, e imlemal audt reparts for the vear undaer
auidil, issnd 15 ™e Company durmg he yaar
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(xv) Tha Comparry naa red antesed inlo ary nan-cash transachons with the dineclors or parscns connected
with them covered under Seclion 182 of the Act. Accordingly, prowsions of clause 3 {xv) of the ander
ana nik apphcatie

{awi} () The Compary @ fequired ko be mgstered wunder Section 4504 of the R8I Acl, 1934 and such
megasiration has bean obimined by the Company

{b) The Compamy hes nof corductad any Man-Sanking Financial of Housing Finance aciniies withoul
& vald Certificate of Regisiraion from the Reserve Bank of india as per the RBI Act, 1934,

&b The Company is not a Core (mvestment Company (CICH as defned in e reguiacons made by thae
Reserve Bank of India. Accondingly, previsons of claused (eeich of the crder are ot appiicable

1) I our opinion, Mimmmlmmﬂmnme Gl"ﬂll.q:i (s defiresd in the Core
vesimert Companies [Reserse 2ank) Direclions, 2076] and accondingly reporing under clauss
Favilidy ol the Order & pol appicable.

(i) The Company has nat incurred cash bodaes in e curmen! Srancisd year and 0 e immediately
prececing financial year

(i) Thane nas Caan no nesignanon of he slaniony audbons ouring ne year

(i) Aczording b Be eiormation and snplanatians geen icous and on e bass of the Ainancial mocs. agesrg
and expected dates of reaization of finarcial assets and payment of financial labiibes [Fefler Mole 43
and 560K} of the Brancial slatementa). ofhar informaton secompanying the fnancal slatamants, our
knowledge of the Board of Dirsciors. and maragement plans and bassd on our examinaton of the
| EwEN0R SUSHOENG e aRsumdliong, nothing has come 1o our aitenbion, which causes us 1o balleve
| thal any malena! uncertainty sosis s on the dabs of the audi repart thal Company is nal capable of
meating & Habilfes exsting &l e Gate of balance sheat a8 and when thay Tall due within @ pesiod of
onp year from the balance sheet date ‘We, however, slate fat this s not an asseance s to the fdure
winbilty of the Company. W hurtfe siate thal our repering is based on the %0 up o he date of e
mudil repon and we neither give any guaranbes nor any assuance that 2l liabiites failing due wihina
perod af one year fom the balance sheet date, will gt dischanged by the Company &8 and whan Mey
ol phun

| {xx) (@) The Company does rod kaee any amount remsining unspent under Section 138(8) of the Act.
| #ccordingly, prowision of dlauss Jixxjia) of thea Crvder is nol spplcabie

{bi The Company doss nol have &y amounl remaning unapant which i required to be Iransfered
@ spbciad gccount in compliance with e prosision of sub-section (8] of Section 134 of the Acl
Accordingly, provision of dause 3ixajdh) af the Order is not applcatie.

For 5.0, Dhawan & CO LLP

Ghariared ACcountants
\Firm's Regisipation Mo, GOD080MMS00045)

LD J40BESTORKCTHI 101

Pl
Crate: 20 May 2024
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ANNEXLURE “&" TO THE INDEPENDENT AUDTOR'S REPORT

(Rafarmed o in paragraph KN under Reporl an Oener Legal and Reguiniory Requirements’ seotion of our
rapart of even daie)

Report on the internal Financisl Controds Over Financial Reporting under Clausa {1) of Bub- saction 3
of Beclion 143 of the Companies Act, 2013 (“the Acl”™)

We hivs dudited e indemad financial conirals over fnancial reporting of Cocyzo Finarncial Services Limiod
{Formerly known as Owyzo Financial Services Privase Limiled) [(ihe Company”) as o 31 March 2024 in
canhjunclian wath our sudil of the siandalone francal statements of the Company for the year ended an that
date.

Rasponsibilities of Managamani and Those Chargad with Goearnancs for Infermal Financisl Controts

The Company's managamani & responsizke for astablisheg and maintaning inlernal fnancial consrols Based
mhhwmlmirﬂumﬂmﬂmmg cribstia palablished by fha l::ummmmulmm pagerhal
comporents of intermal confrol staled in the Goadance Nole on Audil of intemnal Finandal Conbrols O
Financinl Raporing (Guidance nole”) Seued by the insthute of Chariered Accountants of India (" ICAT).
These rasponsibisas inchide the desgn, implementation and maniananss of adequals intemal finarcial
cantrods that were opemting effectively for ensunng e ordedy and effidert conduct of its business. inchading
sdharmncs o company™s palicies, tha saleguarding of B aseels, the proventon and dabsction of frauds and
mirars, the accuracy and complotersss of the acsounting records, and the Emely prepambion of relabis
Srancial Informadan, Ba requined undar tha Companias Act F011

Aditor's Responsibility

Our rasporibd By is o Repress an oprion on tha Compasny’s imiemal financial consmds over financial reporiing
aof the Company based on owr sudil. We conducted our audit in accordance with the Guidance Nobe issusd
oy i |CA7 @nd the Standands on Auditing prescribed under Section 143018 of the Companies Ao, 2013, 1o
e extenl applicable b an audit of imemal finarcial conirols. Thoss Slandards and Be Guidancs Note
requre Eal we comply with ethical rsgquimemnents and plan and perar B8 adn b oblain readonabie
astirance aboul whether adegquabs infernal francial controls over Snancal eooming was estabished and
maintained and if such controls operabed affechvely in all maleral respects

Ouraudil ireolves perionming procedures 1o obtaim audit evidence obowt e adaguacy of the memal inarcial
comirels sysiem aver financial repoming and (heir operating efectivaness Our audit of intermal Anancial
commols over financial reporting included ohiaining an undemtanding of memal Snencal confrals owes
ErEnidd reporling, saasaang (he risk hal 6 metana! waaknass aoa, and esting and svalualing b design
and opsfaing affsctiveness of iniernal cantrol based on $ie assesssd nsk. Tha procedures selscied depend
on fha audiors judgement, inchiding e sssessment of the rigcs of maienal missiatemant of e slandaions
Erancid skatements, whether due to fraud or ermoe.

‘We believe thal the audt evidence we have oblained s sufficient and appropriate o prowide @ basis for our
audil opinicn on the Company's insemal francial corjols system over financial reporiing

Maaning of intarnal Financial Cantrols with refarnce to standalons financial salamants

& company's intermnal financial conirols with meference to standalone financial statements (5 a process
designed ta pravice reassnable sssuance reganiing the relisbilty of Srancsl reporting and the preparation
aof stardalone fnancial siatemenis for extermal purposes in accomance with generaly accepisd accounting
princigles. & company's Nlemael fingncial contrel ower Srancisl fepoting Boiodes hose policies and
precedures Mal

1} pestain o the mainténance of records ihat m measonable detal. accwmately and faidy refledt the
transactions and dispossons of the sEsets of The compary,

) provide neasonable assemnce that arsachors &e recorded as necessary (o penmt prepaaton of
siardaione financial siabamanks in sccordance with genanaly accepied accouniing principles, and
wal recsdpls and expondileas of e company are BRing made only in etcoedarss wilh
auithonsations of managemant ard dinsctons of the company; and

3 provide reasonanie assuEnoe regandng preveniion or iimely desection of unavnonised asoqumition,
m.wﬂmﬂi&nHhmﬂlllﬂhﬁﬂmﬂﬁﬁlmmluﬁdmmw
statemerty F o
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Inherant Limimbions of intornsl Financlal Controls with reference 1o standakons financlal statamsnis

Because af the mherent tmtabons of infemal financial corfrols wrth rederence fo standalcne francal
alatemants, ncluding the poasidity of cdllusion of irgropss managemant ovemide af conlrele, matanal
misstalements due 50 efmor or fraud may ooour and nol be detecled. Alsa, projections of ary evaluation of
the imemal fnancal conkols over Snancia reporting 1o fure pericds & sulject 10 the risk thal ihe intermal
financial control owar inancial reporting may becoms inadeguate bocause of changes in conditions, o thai
e degree of complsnce with e polices o procedures may delesiareis

Opénion

In our apinian, o e best of our infermabon and acconding bo e expianalions gven 1 us, the Company
Pead, in: @8 mabesnipl mapacts, 3R AdaguED mmlwwmmﬂmﬂ reparting and such
internal finarcial controls over financial reparting were oparatng efechvely as a1 37 Mach 2024, based on
th gritiaria for ingemal Snancial conirel aver inancial reporing established by the Company considerning the
essential comgpanents of inlernal cantral staied in the Guidancs MNote an Audl of Intemal Finarcial Conirels
Civer Financial Reparting iseuad by @e inslilube of Chartered Accoundanis of india,

For .M, Dhawin & CO LLP
Charered Accountanta
(Firm's Ragisiraion Mo, GODISONMSI0045]

LIDHM: 24055 T0BRCTHII0T

Flage: Gurugram
Dlate: 28 May 2024
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OXYZIO FINANCIAL SERVICES LIMITED

{FORMERLY KNOWHN AS OXYZO0 FINANCIAL SERVICES PRIVATE LIMITED)

Hotes forming part of the Ind AS standalone financial statemants for the yesr ended
31 March 2024

1, Corporate Infermation

Ooryro Financial Services Lmited [Formerly known as Oxyzo Financiaés Sandces Private Limied )
[the “Company™ or “(hrydo”} i 8 dedt fisted Company domiciled in India and Incomporated under
the provisions of The Compansss A, 2013, The Company i holding a Certificate of Registration
['CoR'}) and registered as @ systemically imponant mon-depodit taking Man-Banking Financial
Company ("NBFC’) as defined under Section 45-14 of the Reserve Bank of India [RBI) Act, 1934
[Registration Mo. N-14.03380) and is primanily engaged In the business of lending, The Comparny
his its registered office at Shap Nao, G-22C (UGE) D-1 (¥-84) Green Fark Main, Naw Dolhi-1 10016
[India}.

During the year Cornpany got converted [0 Public Limited from Private Limited w.ef. 05 Merch
2024,

2, Material Accounting Policies:
2.1 Statement of complance;

These Standalcae fnandal statemerts (herein after mferred o as “fnancial
statements’) have Desn prepared in accordance with the provisions of the Companies
Act, Z013 and tha Indian Accounting Standards {(Ind AS) notified under the Companies
{Indlan Acoounting Standands) Rules, 2005 (as amended from time bo Bime) notdfied
ndar Section 133 of Companies Act, 2013 (the "7 and other relevant provisions af
the &ct. In sddition, the guidance notes/announcements (Ssued by the Institube of
Chaartered Accowntants of India (ICAT) as¢ also applied akong with complianos with
ptber statutory promulgations require 4 diferent treatment, Furthes, the Company has
complisd with ail the directions rélated to Imalemantation of Indian Accounting
Standards prasoribed for Non-Banking FAnancial Companies (MBFCE) n pooordance with
Ehe RE] notEfication no. ABL2012-20/ 200 BOR MERCY.OC.PD. Mo 108722, 10, 1062015
20 dated March 13, 2020 sad other applicable BB aroularmolifcations,

The sccounting pelicies st cut below have been applied consistently to the pericds
presanted in thess financial statements.

Tha fnancal statements were reviewed by the sudit committee on 27 May 2024 and
authorzed for ssue by the Company's Board of Directars on 22 May 2024,

2.2 Basis of preparation:

The financial statements have been prepared on the histoncal oost basis except for
certain financlal instruments that are measursd at fair valies 8t the end of each
reporting pericd and dérivatiee financial indtraments, The Company generally reparts
finandal assets and financial Nabilities on @ grass bass n the Balanoe Sheot. They are
offast and reported net pnly when Tnd AS specifically permits the same or it has an
uncanditional legally enforceanle mght to offset the recognésed amownts without being
cantingent on a fufure eeent Simidarly, the Company affi=ts incomes and

ard neports the same on a net basis when permitted by Ind AS spedfically unl=ss they
are materiad in nature.

2.3 Functional and presentation currencyt

These financial statements are prepared | Indian Rupess {INR), which & the
Company’s funchional cerency. Al financal information presanted in INR has been
rownded to the nearest lakhs ard two decmals thereof, except os stoted othersiaes,
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2.4

Fresentation of Mranciel statements:

The Balance Sheet, the Staterment af Change in Eguity and the Statement of Profit and
Loss is presented in the format prescribed wnder Diviglon [T of Schedute 111 af the Act,
as amended from tme ta me; for Non-Banking Finandal Companies [NBFCs"), that
arg required be comply with Ind AS. The Statement of Cash Flows has baen presented
ag par the requirements of Ind AS 7, Statement of Cash Flows. The Statement of Cash
Flows has bean propared and presented as per the requirements of Ind As 7
“Statement of Cash Flows".

The @Esciosune requirements with respect to Items in Balance Sheet, the Statement of
Cnange in Equity and the Statement of Profit and Loss is presented in the formak
prasofned wnoer Divisian 1T of Schedule TIT of Ehe Act, are presented by way of notes
formirg pam of the fnandal statements abong with the other noles required to be
disclosed under the notified accounting Standards and the SEB] [Listing Dbligatians
and Désclosure Reguirements) Aegulations, 2015,

Amounts in the finandal statements are presented in Indisn Rupees in Lokhs rounded
off to two decimal Mades &0 permitbed by Schedule TI1 to the Companied Act, 3013,
Per share data are pressatod in irddian Rupse (o two decimal places.

Revenue recognition

Baya o 14 redogried 10 The extant thatl it = probable that [he stonomes benefits will
mumcumpln'rlrhdmemr:anhrﬂlemmlm tharn Eaishs
reasonable cortainty of it recovery, Rovenus & measured at the fair volue of the
considermation received or recéivabie as reduced for estimatéd customes credifs and
pther similar aliowances,

Incomes are recognised net of thir goods and services tax, whemever applicabla,

(i} Interast imoome:
Interest income is recognised In the Statement of Profit amd Loss and for sll inandal
instruments {except for those classified & held for rading or these measursd or
designated as at fair value throwgh pralit or kass (FVTPL) &nd Bt Tair vahis [hedugh
gther comprohensive income (DCI]) & measured using the offective Interest
meethod (EIR].

The caleuatsan of tha EIR includes a8 fees paid or recelved Delween partkes 10 the
contract thal &e moremental and disectly attribatable o the finencial assels ot
amortised cost, transadtion costs, and all other pramiims oF discounts and it
represents a rabe thal exactly discounts estimated future cash payments [ receipts
through the ecpected life of the finandal asset/financial lability o the gross
carmying amount of & financial asset or ko the amortised cost of & financiad liabikty,
Far fnandsl pgsels pl FYTRL transaction cosls arné recognesed im profil of losd At
mikial Peccgnetian,

The interest income s caloolated by applying the EIR to the gross carrying amouwnt
of mor-oredit impaired financial sssets (e at the amortized cost of the fnancol
el Delore adjusting for any expectod credil loss afowance}, For redit-smpainsd
fingncinl mssets the Infergst Income i calouloted by applying the EIR o thae
amortised cost of the credit-impaired financlal assets (Le. the gross carrying
armrounl eks the alawande for especled credit ledses [BCLa)). For finsncial sssets
erginated of purchased oredit-impalred (POCL) thiy EIR meffects the ECLE in
det=rmining the future cash fiows expected to be received from the financiel asser
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(i}

()

[eedayed payment interest (penal interest and the like) leviled on oustamers far
deday in repaymenis/mon payment of contractudl cashflows is recognised on
realizaficn oasis.

Other revenue from operation

Thie Compamy FefoQRaes reweng from costracts with customers [aether thin
financia! assets to which Ind AS 104 ‘Finandal Instruments” is applicadio) based on
n comprehensive assessment model as set out 0 Ind AS 115 ‘Revenue from
pantrecls with customers. The Company idenlifies mh‘&dt!] with & customer and
its perforrmance obligations under the condract, defermines the transsctaon prce
ard fs allocation to the performance obligatkans in the cortact and reccqnines
revenue only on satisfactory completion of perfarmance obligations. Revenue is
micasured ot Fair walue of the cansideration receivad or recejivahble.,

(&) Fee and commission income:

Rgverdie (other than for those items to which [ND AS 10% Financial Instruments
ara apglicabbe] s maasuned at fair value of the consideration receivad ar receivabéa,
IND AS 115 RAevenue from  contracts with oustomers outlines a  single
comprehensive mods! of accounting for resenue arsing from contracts with
Cursboemeers.

Fee and commission income incluces fees ather than those that ane an integral part
of Elft, The fees included i the Company's statement of prafit and loss includes
service and administration charges towards rendering of additional services 1o its
loan customers and others fees charged for serviding of loans, faes charged on
eccount af loen cammétments and loan advisory fees.

Fornciosure changes are coliected from loan customers for sarly payment |/ diosure
of loan and are recognised on realisation.

(b} Met gain an Falr vales chamnge:

Any gifferences between the fair values of the finanoal assets classified as fair value
throwgh the profit ar loss, held by the Company an the balafce shest date i@
I'I!ﬂ'.'l-ﬂnbaﬂ Bg &n wnrealised ganleas 0 the statement of profit and loss, In Cages
there B & nel gain in aggregate, the same 5 rmcognizad as “Nel gaans on fair value
:hmu'uﬂd-nrmmufmnpﬂ:ﬁmmlftmhanﬂmﬂﬂmu
digciosed a5 *Met loss on fair value changes®, in the statement of prafit and loss.

[c] Other operational revenue:

Other cperational revenue fepreisnts inoome sarmed fram the activities incidenkal
tn the business and s recognised when the rght to receive the Income is
estabkshed as per the lerms of the conbract,

Other incames

The Company recagaizes revenue from conracts with customars {obher than
financial assets (o which Ind AS 10% "Financial Instruments’ is applicable) based on
& comprenensive sssessment modesl 85 5= out in Ind AS 115 ‘Aevenie from
cortracts with cuslomers, The Company [Gentifes contracois) with 8 Sustomer ard
its parfarmanca ohligations under [he contract, defermanes the transadiion price
ani |ts alomation to the performance obiigations in the contract and recognizes
revenue onty on sabisfactory completion of performance obligations.. Revenue is
mediured ol faor vakia of (e corsidarniion recalved oF reDervabhe,
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2.6  Expenditures:

(I} Finanoe costs:
Finanoe costs ropresents inberest expende and Irarsadion cost recognised by
apphying the Effective Interest Rate (ETR) to the gross carrying amount of finsncial
ligbiities other than those classied ot FYTPL,

(i} Other expensest

Mher expenses sre recogniped on accrual basis ard arovisions are made for all
known |osses and Babilities, The Company has also entered into a shared seraces
arrangemant for sharing of comaman ressurces and facilities with group campanies,
The cost allocated to the Company under such cost shading arrangernent are
included wndor the respective account head, as applicable. The cost allocated to
gther entity under this arrangement = reduced from concerned account hsad and
shown 83 mecaverabie from concerned enbity,

1.7 Proparty, plant and sguipment (PPE):

PPE s recognised when it |s probable that future sconomic benefits associated with thae
em will fiow to the Compamy &nd the oast of the item can be measured reliably. PPE
A stated BE ofeginal cost mel of thx/duly cred®s availed, IF any, less scoumulated
depraciation and cumulative impalrmant, i any consistant with the criteria specdied in
Ind &5 16 Property, plant and equipmant’. Cost includes adl direct cost refated o the
acquisition of PPE and, for qualifyeng assets, borrowing costs capialised In accorgance
with the Comgpany’s aotounting poicy.

Depreciation is recognised using straight line method s6 os o write off the cost of the
asaets [odher than freehold land)) less their residual values over their useful ves
specfied in Schedule 11 to the Companies Act, 2013, or in case of assets where the
wselul Bfe was determined by [echnical evaluation, over the wusafal life so defermined.
Depraciation method is reviewed ot aach financial year end to refiect expected pattern
of consumption af the futune sonomic benefits embodied in the assetl. The estimated
wuseful lite and rosidsal values are also reviewed at eoch financial waar énd with the
effect of any change in the estimates of usefil lile' residual value 8 Bccounted an

prospective BaiE.
Lisaful e a5 used by the Company as ncicated in Schedule 11 are ksted baloe;

« Compsibers and Laptops- 3 Years
o«  Office Equipment- S Yebrs.
= Furniture and fisturas- 10 Yoars

Depreciation for additions to/deductions from, cwned asests |5 calculated pro rata to
the period of use. Deprecation charge for impaired assets s adjusted in future periods
in such @ manner that the revised carrying amaunt of the asset is allocated aver oS
remaning ussful e

An item of property, pléat and éguipment is derecognised upon disposal or when no
future ecamomic benefits are expected to anise from the contineed use of the asset
Any gaén ar loss arising on the disposs) or rétirement of an (tem of property, plant and
equipment is recognised In prafit or kass.

4 I|||J.h_... Jo e E|
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2.8 Intangible assets including Intangible assets under developmant:
{i} Technobogy reinted development cost

Technology related deveiopment costs Incurred by the Company are measured sl cast
less accumulated amortization snd sccumutsted mmpairment (osses, iF any. Cost
Imstliades expanseg incurred during the application develbpement stage. The coils related
to planning and past implementation phases are copensed as ncurnad.

Expanditure on ressarch activities are mecognized in the statement of Profit and Loss
a5 imourred, Development sctivities relate to producthon of mew or substantially
Impreved procucts and processes. Development expenditare = capitalized only IF
denvitlcoment costs can be measured reliably, the product or process i techaically and
pommercinlly feacile, Tuture economic Donefls ara probable, and tha Company
intends to and has sufficient resources to complete development and 1o use or sell the
ansel, The axpendilure capitalized inchides direct [abour and overhead cosls (hal are
directly atiributable to preparing the asset for its intended use.

{il} Software:

Saftwane acguired by the Company are messured at cost less sccomufated amortization
and scowmaudated impairment jesses, il ary, Cost indudes any @rectly attribulable
expendes necRESArY [0 mako the asest ready for use.

Subsegquent expenditure: Subisequent expendfure s necognized as an increase n
the carrying amount of the assets are carmed when & |s probable that future economic
penafit doriving from the cost incumed will flow o the enterprise and the oost of the
item can be measured refiably.

Amortization expense: Amorization sxgense on infangibie assets (technology refabed
develppmient and sofiwane] |5 provided an straight ne method based on management's
estimated usaful fe of 3-5 years, Amortization expense i charged an pro-rata bass
fewr assets purchased / sold during the year. The appropristensss of amartization perfod
ard the amortization method is reviewed &t each financial year end,

De-recognition: Intangibie assels are de-recognized on dispesa! o when no fullire
econamic benefits are expected from @5 use, Any gaen or kes arising on de-recogntian

| of the assel B recognised in ather incomayexpanss in the statement of profit and hoss
i iE e The assal |5 du=recogrsed,

Intangible assets not ready for the intended use on the dete of Balance Sheet are
disciosed as 'Inhrqll:ﬂ-t Epets under develapmant”

2.9 Investment Property:

Invesiment properties are properiles held to eamn remtals andfor for capltal
appreciation {including property under construction far such purposes). Inwvestment
properties are measured initlatly sk oodt, inclading transaction costs, Subdeqguent to
initial secognition, imestmont properties are stated at comt less accurmuaisbed
depreciation and impairment losses, IF any. Depreciation B recognised using straight
ling methad in same [ine a5 mentioned in para 2.7 above.

An investment property is derecognised igpon disposal or when the investment property

is permanantly withdrawn froem use and na future economic benefits are aupected from

the disposal, &ny gain or ﬁ praing on derecogidtian ol [he property (calculated as %
gLy y
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tha peTeranoe Detwien [he net dispodsl procesds and the carmying amaoent of the asset)
Is included in prafit or lnss in the pericd in which the propety is derecognised,

210 Assets held for sale:

fisgets held for sale comprises of house & land properties, which were held as
collaterals against the loams given to customer, whose physical and legal possessing
has bean taken owver by the company due to customers” dafault on repayment of the
ican. Management intends 1o sell these properties for which reguiar auctions are
conducted, Sach aesets are classfled as hald for sals wihen their carrying amount is
intended to be recovered principally through sale rather than through contimned Use

2.11 Impairment of non—financial assets:

The Company's nan-finandal assets ane reviewsd at sach faparting date o debermine
whether there is any indication of impairment. An impairment loss is recognised
whergyiy thé carrying ampunt of &0 aseel exceads s recovereble amounl. The
recoverabie amount is the greater of the assets, nel selling price and walee i use, In
aspEing valus in use, he estimated fuure oash Nows are dbscounged [o their present
value using a pre-tax: discourt rafe that reflects cumrent market assessments of the
timsg valug of money and rsks spocific to the asset, In detenmaning net selling price,
recent market transascthons sre taken into accaunt, if avasisble. If no such tramssctions
can be identified, an sppropriabe valuation model & used, Impairment hosses arg
rocognized In proft or loss.

2.12 Employes benefits:

{I] Short-term employes benafits:

Ernployes benefits gxpected to be sattied wholly within twehe months of rendering
the service are dassified as short-term emplayes benefits and are expensed In the
period in which tha ampioyes rendars the related service, Liabilities recognised in
respect of short-term employee bepefits gre messured ol the undscount=d amount
of thee benefits’ eapectad to bo paid in euchange for the related servico, Benefits
such as salares, reimbursements and Bonds &bd., Bre recogrzed in the Staterment
ol Prafg amrd Logs in the pariod s wikich tho @mployee renders tha servioes,

(il Post-employrment benalits:
The Company operaies the following post-employment schemes:

(@) Defineg contribution plans: The Company's employee provident fund scheme and
empioyees’ skate inserance is & defined contribution plan. & defingd conkribution
Man s @ post-employmant bensfit plan under which an enty pays fixed
ontributions and will hewe o ohligatian to pay further amounts. Obligations far
contributions o defined cantributicn plans are recognized as an employee benefit
expense in the Statement of Profit and Loas in the year when the employes renders
tha related servioe,

(b} Dufined benafd phens:

The Company provides for the gratuity, a defined benefit retirement plan covering
&l prrploywes, Thi pian provides For lump sum payments Lo empioyess upon death
while in employment or on SEparaton from employment alter serving for the
stipulated years mentioned under 'The Payment of Gratuity Act, 1572°, The present
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2.13

walue of the obligation wnder such defined banafit plan 18 determined based on
actuarial valuation, carried gul by an indeperdent actuary ot each Balance Shaet
date, using the Frojected Unit Credit method, which recognizes esch period of
service as glving rise to an additionad unit of employee benefit entitienent and
mea=ures sach unit separately to build up the fnal abiigation.

The ohilgation s messured at tha presant valug of the estimated future cash fows,
The discount rales. used lor determining the present walue of the obligation under
defined benafit plan are based on the market yiglds on Government Securithes &=
gt the Balancs Sheet dale

Net interest recogrized in prafit or logs & calculsted by applying the discount mate
used to measuns the defined beneft chiigation to tha net delined benent Bability or
agset, The actual returm an the plan assets above or below the discount rafe s
recognized as part of re-messurement of ret defined Bability or asset thenugh olfver
omprehensive  income.  An Sctusdsl  walisation  iovolves making  various
assumptions that may difer from actual develcpments in the future, These incude
the determinatiocn of the discount rate, sttrition rate, future salary increases and
meartality rates, Due Do tha complaxities Invelved in the valisation and ite long-1arm
nature, these iabiiities sme highly sensitive to changes in these assumptions. &l
ASSLIMPLIGNS B reviewed annialy,

Re-measiremant, compeising af actuarial gains and losses and the return an plan
assets [eacluding amounts induded in net interest on the net defined benefit
lshility), are recogrized immediaiely in the balance. sheet with & cormespanding
debit or credit to retzined samings throogh - OCI m the period in which they occur.
Ae-medsdrements 58 nob reclaisibed to arofit and loss in subdsquent perods,

(=) Long term employes benefits.

Benefits under compensated shsences constifule other employes benefits.
Employee entitlements to sannissl [Esve are recognized when they soorue to the
eligible emplaoyess. An accrusl & made for the estimated Fability for annual leave
&% B redull of sprvices provaded by the efigible employess up Do the Balance Shaet
daty, Tha abdgation |5 measured on the basis of independent actuarial valuation
wging the profected unit credt method.

Eupenses are recognized immediately in the Stetemesnt of Profit and Lass.

Emplayess Stack Dption Schame:

Equity-pettied shared based payments to empioyees are measured at fair value of the
equity instrumsanis of the grant date in accordance with Ind AS 102, "Share based
paymarnts®, Details regarding the determénation of the falr valua of eguity-sattied
share-based Lrinsactions are sof oul In role 47,1 & 47,2,

The fair value deterruned at the grant date of the equity-setthed share based payments
|s-expected over the vesting period using the graded vesting method, based on the
Company's astimabe of equily Bstruments [hat Wil eveniupily west, with a
carresponding imcrease in eguity. At-the end of each reporting period, the Company
Feviews e @stimate of e rumber of squity instruments expected to west. The impact
of the origingl estimetes, if any, 4 retognized i the pofit or loss such that the
fumulative expanss reflacts the revised estimate, with a cormespondang sdiustment bo
the *Share Ogtion Qg_wll_ﬂ Sceaunt™ in Jthar Eguity,
= o

3 %;‘.
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The employess of the Company hawe also been granted stock options in respect of the
shares af OFB Tedh Private Limibed, the holding company. The Company has entered
Imbo repayment arrangament for the provision of share based payments with the parent
cormpany for the ESOF grented and reimburse to the parent company 25 and when
wxpances recagnised on the basis of grant date fair valuatan,

2,14  Investment in subsidiaries:

The investrment In subskdiaries ane carried ol oosp a8 ger [nd AS 27, Irvestment carried
it oot b bested for impatrment as per ind 85 38, &n imvestior, negardiess of the natue
of s nvolvement with an entity (the investes), shall determine whether it is & parent
by assessing whather it contrals the investes. An investor controls an investes whan it
Is exposed, or has rights, to varisble returms from @S volvernent with the investes
#nd has abillty to affoct thase retuns thraugh s powaer over the investes, Thus, an
imvestor controls an investee if and anly if the investor has all the followings:

{a) Power over the investes;

i) Exposure, ar rights, to variable retums from B5 invohement with the investee and

{ic} Thi ability to use its power over the investes to affect the amount of the investar's
retistns

Omn disposal of investment, the diference betwesn (ks carrping amount the net disposad
procesds is charged or credited to the Statement of Profit and Loss.

2.15 Financial instramants:

Finamciad pssets and Mnandad labilites are recognised in the Company's balance sheet
when the Company becomes a party to the contreciual provisions of the instrument.

Recognised financial assets snd finencial Eabilities are inftislly messured at far value,
Transaciian costs that are directly attributable to the acquisition or issue of financial
assots and financial lisbfimes (other than fnancial assets =nd financial liabilities at
PWTEL) Bre sdded Lo or deducted fram the fair valug of the financial assets or financisl
linbilities, as appropriate, on initial recognition, Transaction costs directy attnbutable
to the sojuisiticn of financial assels or Ninancal Babidties 31 FVTPL are recognised
immecsately m profit or oss.

A finencial asset and A fimancial lalssty |5 offse and presented an net bases in the
balance sheet when there is a current legadly enforcsable right bo-set-off the recognised
arncunts and i & irtendad o either salTe on el hasls or to realics the asset and seiila
the liabiity simultsneously.

(i} Amancial assets
{a) Fimancial assets at amortised cost

a) Firanclal assefs are subsequently measured at smaortised oot using the effective
interesl rake [EIRY) IF thase fingncial ossets are hekd within & usiness model whose:
objective |s to hold these awets in omer to oollect contractual cash flows and the
gemtracisal terms of the Ninandas aeeet give rse on specified dates To cosh fows
that are solely payments ol princpal ard Gnlerest on the prncipal amounk

oustanding. NW:@: imcludes judgement refiecting all refevant evidenca
et P
il ol s

® AN .e

o i
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including how the padformance of tha assets Is svaluated and theér performance
measured, the risks thet affect the performance of the assets and hiow thesa are
mianaged and el the managirs of the asses pré compensated, The Cﬂl‘l"lP.'r:.l'
maonitors financial assets measured 2t amoriised cost or fair value through other
caimprehansive intame that ara derecognised pricr to their malunty to undérstand
the reazan for thelr dsposal and whother the reasons are consistent with thi
objective of the business for which the adset was held. Monitoring B part of the
Company's continuous. assessment of whether the business moded for which tha
refriaining Anancial assets are held contindes 19 be sppeoprigte @nd i it 18 nok
appropriate whether there has been a chenge In business model and 50 a
prespective changs o the classification of those assets, {Refer noke no48),

(b} Debt instruments at amortised cost

The Company assesses the dessifcetion and messurement of & inancial assel
based on the contractuad cash fow chasacteristics of the asset and the Company’s
usiness mode| far managing the asset.

Faor an asset to be dassified ard messured & sSmortised cosl, B8 contradiual [érmd
should give risd b0 cagh Plows thal are soledy paymants of prindpal and interest
on the princgpal outstarding {SPPL).

The Company considers all relevant sformation available when making the
bissinoss modef assessmant. Howewer, this assessment is not performied an the
basis of scenarias that the Company' dees net reasonably Bxpect 1o 0oour, SUch as
so-falied “warst case’ or ‘siress case’ soemarios. The Company tokes mbc accownt
all relevant mvidende avisilable guch Bs:

= how the perfformance of the business moadel amnd ha nancal assels hasd
within that busness model ore evaiusted and reported to the entity’s ooy
management personnel]

= Tha risks that sffect the perfarmance of the business model [and the fnancial
amets held within that busness model) aad, in particules, tha way In which
those meks arm managed; and

= how manragess of the business are compenseted {(e.g. whether the
COTD ETEETRON |§mﬂmmﬂ|rﬂﬂﬂﬂml“mmﬂlﬂﬂ'mm
rontractuad cash flows cofected).

Tha Company resssess its business modefs each reparting period to determine
whether the business models have changed singe the praceding peried. For the
curment and prior reporting period the Company has net identifled o change in its
Dusifess e

When & debl instrument measured 8 FYTOCL is derscogmsed, [he cumulaties
gainyloss previously recognised in OC1 i reclassdfled from equity to profit or loss.
In comtrast, for anoeguily investment desagrated as maasunkd aof PYTOCT, the
cimulative gaingloss previeusly recognised n OC] 8 nol subsequently reclassified
te profit or loss out transferred within eguity. Debt instruments that are
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(€] Finsncial assets ot fair value through profit or loss {FYTPL)

Financinl assets are messured at fair Value through profit or loss undess T s
meagsured at amortised cost of 8t fair value through other comprehensive income
on indtial recognition. The transaction costs directly attributable te the acguisition
of financial assels and |laoilives aT fair value through oot or loss are immed|atedy
recognrised in profit or loss.

(d) De-recognition

& finandal asset {or, where appiicabie, a pasrt of a linancal asset] is primarily de-
reacogrised when:

= The righis to recedve cash flows from the aiset have axpered, ar

= Tha Company has transferred it5 fights to recelve cash fiows from the asset
or kas assumed an obigation o pay the received cash fows in full sithout
matarial deday to 3 third party under a 'pass-through” arrangement; and

- gither (&) the Company has transferred substantially all the rsks and rewands
al the assel, or [b} the Company Nas mafner ransherred noe netained
substartially all the resks and rewards of the asset but kas trarsferred controd
al tha asast,

= The transferred asset and the assodated liabslty are measured on & basis that
rellecis the fghts and obligations that tho Company has retsanad,

{2} Servicing of Assets /Liabilities

= The Compary transfers loans through securitisation and direct assignment
transactions, The transferred [oans are dérecognised and gains/losses ane
socourted for, only @ Lse Company transfers substantally 88 its fgks and
rEwWards !-pﬂ:ﬂ'lﬂ i e I#'Iﬂ'l'-h'lrlﬂ assigrad Wan cortracs. [n actordance
with the Ind AS 109, on derecognition of o financial assel under assgred
transactions for a fag, the Compary rocognises the falr vadue of foture sarvice
few income owir gervics obligatiors cost on net bass as service fes Income
in the statement of profit and loss and, comespondingdy creadss B Service
suset in balancs ghest

L The {'.umpan'r rechgnices sither & servicing assol or @ sarvicing liadility for
gervicing contract, If the Tee to be recelved |5 mot pypectad [0 CoImpensans
the Compensate the Compary acequately for performing the servidng
activities, & servicing llabiity for the servicing obdgation is recognised at it
fair walue. 1¥F the fe= to be recelved s expected to be more than adeguate
compensatian far the !-El"iHlW BeTivithes, & serviting Bssel B recognised,
Coarresponing amonnt is recognised in statomant of proft and loss.

if}  Transfer of Loan Exposure

Translfer of 3 Man axXposdre regults o iImmediate sepamiion from the rigks
and rewards associated with such loars to the extent that the economic
imberest has been trarsferred. The transheree gets an unfettersd right to
transder of otherwise dispose of duch loams free of any restraining condition
L tha axtant of aconomic Interest transfarred to tham. Prafit or loss o sueh
loans s recogrited in the statement al profit and loss for the period 0 which
Buch lomng l'li\:‘ﬂ BReEn transfarmed,

SR
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{ii} Financial Liabilities:

(a) Financial linbdities, induding derhatives, which are  designated for
maALUrEmeant at FUTPL ane quiseguently measursd st falr value,

Al other finandal liabilities Induding |cans ard bormowings are measured af
amprtised cost using Effective [ntergst Ratg [ETR) method,

(b} A financial liakdity Is derecognised whan the rolated cbilgabon eepres o s
discharged or cancelled,

(i} Instruments Entirely Equity in nature

The classdfication of a Anancial instnements o ks component parts, an initial

recognibtion & & finandas fiablity, s finantial asset or an equity Ictrument;

Is done in-scondance with the susbstanoe of the contractual armangement

arvd the definithons of 8 Mnancial eb@ty, &8 Nnandal assel and &n eguity

|nstrusment. Al nsbramant 8 Classified a8 an equity Instrument or an
instrumaent antirely equity in nature when the said instrument has no other
financial Instrument or contract that has:

« total cash Nows base=d subatantially on the proft or lods, the chenge m
the repogrieed mel assets or the changse in tha Teir value of gne
recogatsed and unrecognised not assets of the entity [excluding any
effects of such instrument or contract] and

& the affect of substantially restricting or Neing the recidual retum B the
Instrurment holders,

Instrments ertirely aquity ih neture, are presented &2 8 séparate lins [tem
on the face of the Balance Sheet under Eguity” after ‘Equity Skare Capital
but before "Other Bouay’,

(iv) Eguity Instruments
&n equity instruments is any contract that evidences a residual interest in
the assets of &0 entity sfter deducting all of s liahilities. Equity instruments
isswed by the Compary are recognised at the face vahie and procesds
received In excess of the face value arg recogrised a5 SECUATIES promium.,

2,16 Falr valus maasurement

The Compary msasurfes certain fnancial mgirumenls &t falr valoe Bl #ach balance
shast date. Fair value is the price that would be recetved from the sale of an asset or
paid 1a transfer & Bability in @n orderly r@nsaction etween markel participants at tha
mExsuramant cate,

Al gssets and liabifties for which fair walup s measused or discigsed n the financial
statements are categorised within the fair value hierarchy, described ss follows, based
@ ERe howes] laviel inpud that is signficant 1o tha fair value maasusamant as a whole:

a  Lewdl | — Quated [unadjusted) mareat prices in active markess for entical sssets
or liabisties

*  Level 2 = Valuation techneques far which the lowest el input that is significant
to the faer vadue messurement is directly ar indirectly abservable

& Lewel 3 — Yalustion techniques for which the lowest level input that is significant
b i Tabr valkia measunpmant is unabssrvabls

-:-1-“"1:,_". f\aﬂ 55-‘{;‘;.: %
Y s

Ll
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When measuring the fair value of an ass=t or 2 lability, the Company uses
abservabie markel dats 1o the swten] posslle. IF the inputs used Lo measure the
fair walie of an asset ar & Bability f2il into different levels of the fair value hismarchy,
than the fair value measurement B chtegorized In (s antirety in the fame level af
the fair value hierarchy as the lowest level input that s significant o the entire
A remEnt.

The Cairpany meadienes Nnandial irstruments, sich ad, nvestments, &t fair vehie
on each reporting date. In addition, the fasr value of fimancial metruments measured
&1 amortized cost and FYTPL is discloded o Note 45,

Impairment:

The Company recognises loss allowances for expected oredit losses [ECLs) on the
following firkncial instruments that arne pot measured ot FYTPL:

= Loans and sdvances to oustomers;

- Dbt investmenl securities;

= Trade and other recervable:

- Irrevocable |Ganh commitmants Eeusd; and
= Fnandal guarantes contracts issued.

Cradit-impaired financial assets

& fimancial asset i3 "credt-empalined” when one Or marg #vents that have a datrimental
impact on the estimated future cash fows of the fmancial asset have ooourred. Credit-
impaired financial sssets are referred fo a5 Stge 3 assats. Evidence of onedit
impaimmant includes cbservable dats about the following events;

- sigaificant fenanca| ﬂm"ﬁ"ﬂfﬂll borrpwer or sswser;
= @& breach of contract such as & delsult or past due event;

It ey not be possible to identify a single disorete event-instead, the combined effect
of several events may have caused mancial 355858 0o became cradit-impaired,

Significant increase in oredit risk

The Company monkors all financial assets and finandad guarantes contracts that e
subject to the impairment requirements to adsess whether there has been a significant
Imcreaes in credit risk since infial recognition. TF there has bean a significant increases
im crodit risk the Comparny will messure the loss allowanoe besed on ifetime rather
than 12-monlh ECL

In sssessing whether the crecll risk on 8 financial instrument has Increased
significantly since Inifial recognition, the Company compares the sk of a delalt
occurring on the financial instrument &t the reparting date based on the memaining
mabindry of the irstramant with thi sk of 3 cefault ocourring that was anticipatnd for
thie remaining mesturity ot the current reparting date when the financial imstrument was
first recogniteed. In making this assessmaent, the Company considers both guantitative
and gualiative infarmation hat is regsonable and supporiable, including hissoricad
eaperience and forward-looking infarmation that s available without undue cost or
effort, based on the Company’s historical experiance and axpen crock assessment,

zwen Lhat & significant increase in ot migk sinon oitial recognition & @ mlative
mieasiure, & given change, i abdshite Dehms, m e Probabity of Defauft will be mare
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significant for a financial irstrument with & lower nitial PO than compared to a Nnancal
instrument with a higner PO,

Definition of default

Critical bo the determnaticn of ECL s the definition of default, The definition of defaull
I= used in measuring the amaunt of BECL and In the determinaticn af wihsther the loss
BRowance |4 based an 12-month o lifetime ECL, as defsult & o comporant of the
probability of default (PD) which afects both the measurament of ECLs and the
Identifcation of & aignificant incredds In credit risk.

The Company considers the following as constituting an event of defaw:

= Thi borrowar |8 past dug mang than 30 days on any matenial I‘;Iﬂh.ﬂbwtﬂm ko
the Cormpanmy; ar

= The borrower is unlikely to pay its credit obligations to the Company i full.

The definition of default is appropristely tailoned to reflect different characteristics of

different types of sssets.

Whasn assetsing if the borrovwers is ohlilosly (o pay B8 credit abligations, the Company
takes imto account both gualitative and guantitatter indicators. The information
pegecded depends on the Type of the aseel, for Example i/ oarpossle !-EI'H:"rm a
qualitative indicator used s the admittance of bankruptcy petition by National
Company Law Tribunad, Quantitative indicators, such a5 overdus stalis and non-
papment on another obligation of the same counterparty are key inputs in this analysis.
The Company uses @ variely of sources of Information [y assess dafaull which am
gither geveloped infemally or obiained from external sources. The definition of default
is appled consistently bo all financial Instraments unless infarmation betomes availabds
that demonstrates that ancther default definition & more appropriate for 2 particular
firanciad instramsent.

Expected credit loss model

Basis tha abowe-defined criteria, the Company considening the short-torm natunp of
the magrily of underlying portfolio of inandad assets, calculates ECL on a collechive
basis as per the EOL model.

Thie expected credit koss is 2 product of exposeme ot defauly ('EADY, probabllicy of
defaul ['PD") and loss given defsult ['LGO7. Accordingly, the financial assets hawve
been segmented inta three stages haded on [ha fsk profes, Tha three siages reliac]
the peneral pattern of credit deterioration of & financial asset, The Company categores
financinl asets ot the reporting date inla Siages bessd on the dayds past die DR
status as under:

- Gtage §: Low credif risk, |.e. 0 to 30 days past dus®
= Gtage T Significant incraase in credit rsk, L8, 31 o 90 days pasl dis®
- Stage 3 Impaired sssets; |=.more than 90 days past cue

*excluding grace period of seven days.

LGD eshmate of loss from a transaction given that a default ocours, PD i defined as
the probabifity of whether the borrower will cefault on ther abiqation in the future,
For assets which &re @ Stege 1, & 12-month PO |8 reqisined. For Steage 2 asosts 2
lifetene PO s required while Stage 3 pssets are consldered Do nase a 100% PO, EAD
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represants the expected exposuse (n the event of & default and is the grass Larrying
ampunt in case of the finandal zssefs held by the Company,

Thee Imputs and models ueed for calcuiating ECLs may nob abways capture all
characteristics of the market at the date of the finandal satements. To reflect this,
fualitative adjustrents or overlays are made a8 temperary edjustments. The Company
regularly reviews its models in the context of actual loss experience and make
djustments when such diferences ane significently material.

Presentation of allowance for ECL in the Balance Shieset:

Loss allowanoes for ECL are presentod in tha stabemsent of financial podition as

Follows:

= for financial assets measured ot amortised cost: a5 a deduction from the gross
carrying amount of the assets;

- for deat instruments measured ab PVTOCL: no loss aliowanoe s recognised in
Balance Sheat 85 the carrying amount is at fadr walue,

2.18 Write off:

Finanoal sasels are wiitbon off (elther partially or i full) to the evtent that there is no
realistic prospect of recovery, This is generally the case whon, as at the reponting data,
financial asset s owerdue for 12 monihs oF mare &nd the 'Edﬂ'lpirl‘r datermines that
ther delrbor does nat have assets or scurce of income that could generate sufficlent cash
flows to repay the amodnts subject Do the wite olT,

Any subsequent recoversss are oedited to impeirment on financial instrumeent on
statemert of profil and loas,

2.19 Foraign Currancy Transactions

Tramsactions in foreign cumences are trmsiated into the funchanal cumensy of th
Company Bt the sxchange rates prevailing cn the date of the fransaction, Exchange
difTerances arising duo to the diferences in the sxchangs rate botwaen the transaction
date and the date of settiement of any monetary Beams &oe taken to the statement of
prafit and loss, Monefary assets and monetary liabilites deneminated in fargign
curmency ang framsiated st the exchange rate prevalent at the date of the Balance Sheet
and resultanl gaing Ioss & taken o the Statement of Profit and Loss,

1.20 Derivetive financial instruments

The Compary enters inke derivative Faandal instruments to minsge s expasure b
interest rata risk and foreign exchange rate risk, Dervatives hald nclude foreign
eachange forward conbracts, inferest rele sweps and ooss currency interest rate
wwans, Derfvatives am Initladly rocognised at fair valee at the date of a derivative
monkract is entered into end are sshasquently remessured to their fair value at each
balance sheal gate, The resulting gain/sass 5 recognised in the ssarement af peafl and
ioss immediately unless the dervative is designated and Is effective a5 a hedging
instrumant, in which awent the timing of the recogndtion in the statement of profit snd
loss depends on the rature of the hedge relationship. The Company designates cortain
dervatives as hedges of highly probabde forecast trarsactions (cash Now hedges). A
derivatree with a positive fasr value is recognised as a financial asset wheteas a
darivative wilh & bgative fair value s recognised as a financal lability,
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Hedge accounting

The Company makes use of dérivative insbruments to manage exposures to interest
rate ard foreign currency, In order o manage particulas risks, the Comaany applies
hedge sccounting for tramsactions that mest specific criterla. At the inception of a
hedge relationship, the Company forrmally Oesignetes. and documents the hedge
relatianship to which the Company wishes to apply hedge apoounting and the risk
management chipective and sirategy for undertaldng the hedge. The docuementation
imdudes the Company's risk management objectree ard strategy for underfaking
hedge, the hedging / ecoromic refationship, the hedged item or trarsaction, tha nature
off the risk Ising hodged, hedga rabio and Bow the Comgany would sssess the
effectiven=ss of changes in the hedging mstument’s falr value in offeetting the
#xposure to changes in the hedged Item’s falr value of cash fows stirthutable to the
hedged risk. Such hedges are expected to be highly effective in achieving offsetting
changes in Tair walue or caeh Mows ard are stdsssed on ean m-mphﬂh to dekerming
that they actuadhy have been highly effective throughout the fnancial repanting pericds
far which they were desigriated,

Cash Flow Hedges

& cagh flow hedge is & hedge of the exposure to variablity in cash fows that is
attributable o @ particular rigk associaled with & recognised assel or labilty [such as
all or some future interest payments on variable rate debt) or a highly probabie
forecast transaction and osuld effect proft and |oss, For designated and gualifying cash
Mo hedpes, the effective portion of the cumulative gain or loss on the hedging
instrisment s inltiefy recognised directly in OCI withan equity {cesh flow hedge
reserwa). The imefective portion of the gain or loes on the hsdgng inslrument 5
recognised emmediately in Finance Cost in the statement of profit and loss. When the
hedped cash Now aMects the statemant af profit and loss, the effective partion of the
gain or boss on the hedging instrument is recorded in the cormesponding income or
eupense line of the statement of profi end loss. 'When & hedging instrement expines,
ie sald, terminated, exarcisad, or when a hedge no longer meets the oiterz for bedge
accounting, eny curmulstive gain or loss that has been recognised i OC1 ot that time
ramaing @ DCT and 6 recognised when the hedged forecast transacticn s ulimataly
recognised in the statement of profit and loss. When o forecast transaction (s nao longer
expeciad 0 cccur, the curulatve gain or logs that was réeporbed in OCH 8 imrmediately
transfarmed o the statemsnt of profi and loss.

2,21 Cash and cash eguivalents:

Cash end bank balances alio incligde fixed deposits, mangin money deposits,
earmaried batances with Danks and other bank balances which have restrictions on
repatriaton, Short term and Squsd iInvesomants being subijed to maora than ingignificant
risk of change in valoe, ame not Inciuded as part of cash and cash egquivalants,

2,22 Borrowing costs:

forrowing cosis |nclude inerest expense calcufated using the efeclive imerest
muathed, finance charges i respect of assets acquired on financa kease ard exchangs
differences arising from foreign cuntency barmowings, o the extent they are reganded
&% &0 sdiustment to Interest coste. Borrowing costs net of any inwestment income from
thee temporary investment of relabed borrowings, thal are aliribufable Yo the
acguisitinn, construction ar production of @ qualifying asset are capitalised as part of
cost of such ass=t el mwmﬁand = ready for fts mtended use or sale, A

i

G, *
cuham | a
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gualifying asset is an asset that necessarly reguires & substantial pericd of time to got
ready for Its Intended usa or salg, All cther borrowing costs are recognised in profit or
In=% In the period in which they are incurred.

.23 Taxation:

Current Tax:

Current income tax assets and Eabilities arm megsured ai the amount expecied 16 be
recovered fmaim ar paid ko the taxation authorities. in accordance with Income tax Act,
1861, Income Compatation and Désclosure Standards and other gpplicable tax laws,
The tax rates and tax |&as used to cormpute the amount are thoee that are enactad at
e reporting data,

Current Moome (B aSSEls and Gxbilities are megdlired & the smount expected o be
recoversd frosm or pald bo the taxation authorities n accordance with Tncome tax Act,
1961, Inpome Computation and hsclosure Standards and ather Bpplicable tax laws,
The tox rates 2nd tax laws used to compute the amount are those that are enacted at
the rEporting date,

Defersed T,

Deferred Lax assets g8ad labilities are recognised for I‘.EFHPM'I.I"" differEnces Hrl!qu
betwesn the fax bases of assefs amd liabliitles and their carmying amounts, Deferresd
income [ax |5 cetermined using tax rates (and laws) that have besn enached or
substantively enacted by the reporting dete and are expected o apply when the related
deferred Income tax sset = realised or the defered income tax lability is settlpd,

Delerrad tax #ssets ard only recognised for temporary diferencns, unused tay |o5ses
and unused e credits if it s probable that fubure taxable amounts will arise to utilizs
those temporary différences and |osses. Deférred i assets are reviewed at esch
reporting date and are reduced to the extent that R is no longer probable that the
reiated tax heneft will be realised.

Deferred tax assets and Eabilities are offset where there (s a legally enforceable right
to offset curment ax assets and babllities and they relste to iIncome tawss levisd by the
same Lae authority on [he same taxable satily, but they intend 1o seltle current bax
llalilithes and assets on @ nel Dasls or thelr tax assels amd liabilities are realised

ShmullandcuEy,

.24 Provislons, contingent labilities and contingent assets:
Proeisions are recognised only whaen:

([} there is & present obligation (fegal or constructive) asa result of & past event; and
() b probable that an outflow of rescurces enbodying economic bersefits will be
required o selte the abligation; ard

(Hii] @ reliabls estimata can be made of the amount of the pbligation

Priveesions are measured ar the present value of management’s =St astimate af the
eupenditure required ta settle the present obfigation at the and of the reporting perind,

Contingent liabilties are disclosag when thare i3 8 possible chligation arigeng from past
Everits, the exsstence of which wili be confirmed only by the ctcurmence ar non-
oocurrencs of one or more uncertain future events not whally within the ontrol of the
Company or @ present obilgation that arises from past events where It is aither nat
4 L
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protable thel an . outfios of rescuroes will be reguired to setia or a reliabs astmate
of the amaunt cannot be made.

2.25 Cash flow stptement:

Cash fipws ane reported using the indirect method, whereby profit/| loss } before tax far
the year, i adjusted Por the offects of trarsactions of noa-cagh nature and any
deferrals or acoruals af past or future cash receipis or gayments. The cash Nows from
aperating, Investng and Mhancing activities of the Company are segeegated batad on
the awallabée infoemnation.

.26 Effective Interest Rate;

The Campanay™ EIR methadoiagy, fsecoagnlzes inerast income) expense uding & rale of
FEbUFn Chal represents thi BEst @stimate of 2 comstans rate of returmn oyer [ha expect g
behawioural life of loans given [ taken end recognises the effact af patentially different
jnterest rales B various sTages amd ather charadtaristics of the product life oypda
{Induding prepayments, penalty mberest and charges).

2.I7 Earnings per share:

Bases marrungs per share i cormputed by dividing the pralfit ¢ {legs) after lax by the
weighted aswerage number af equity shares outstanding during the year, Diluted
BArnings par share B oomputed by dividing the profit F (loss) afer (e as sdjusted for
dividend, interest and ather charges to expense or iIncome refeting to the dilutive
potential eguity shares, by the sweighted gversge number of equity shares considersd
for derlving basic earnings por share and the weighted average number of eguity
ehares which could hase boen issued on the corvarsion of all dilutive patential egquity
shares.

1,28 Dperating Cycle:

Baced] i (hE nabure of products [/ amtivitles of tha Company and the pormmad timme
between acquisition of assets and their realisation in cash or cash equivalents, the
Company kas defesmingd i operaling cycle a8 12 manths e he purpode af
classification of &5 assets and Nabilities a5 current and mon-current,
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Terms rights sttacked io optionsily tibie rud bl prefer o= ol

The rormaerny has issam] Senes & QRS withoud sy Serbend tightl, wall rine pifl piiss smong thesssives, conseribis niy gne sguity thergg saah
e LD MEMONeD Dele UgEh coneerson of Geries & OCAPS min Bgany Shansl, o halier o Tre Bty SR iball S5 arbibed in
partichpeits in The diviclesd ol squdy sfares o par caesd Bail = h TEe ol of @1 Sthat Egufly Shefm

Tk ol T T2,00 44T Serics & OERFS oy 1ie e ity vpsh ceeng of Beus, 1,55 008 e & DCAPS sirvartilie Bl adudy wheres upon e
Carpary schisving & pra-tas mtam oo ssart of 0% par maarter and remaieing 186508 weres A QCEPS coeeribee imba Sty shiles ubin e
e ol B competien of BN eqely CRPEE| reEs by e Compiny of G0l e s UG 150,508,000 [Usted Mates Dulan Do Harsbond File)
[ichuiieg Shrough a {1} premary or & (i) prisary dred 7 sale of Bquity Sacuriten) &% & pre-rmoney
aplaation ol Ak less Bran UISG PEOGOG0.0MN) |Lmits] Stanes Doless Twa Mlan Frae Hondined HMilon Thiuel gnd Free Hodiloed Millon) or (85 a
st 1P gt @ pre=Stohdy vallation of ned leas San USD 2500 000,008 [Unied Stebe Bslamn Two Bllien Fyva Handmd Hikon),

[oil] Ratilnes carmngs ™
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CEVEZO FINAWCIAL SERVICES LIMITED

[FORMERLY KNOWN LS OXTI0 FINANCIAL SERYICES PRIVATE LDMITED)

Watas e part af ehe Ind A% Tir EmEman i dor the yaar gaded 1 Harch 3038
{.ﬂuuunul-l.lﬂ ul & unbms ctherwiee slaled )

MEluie @nd pefgoid of #The eaeily

¢1} Sacurfilms pramiuim
SECOrhes PrEmiem i e tp reoand e preTeUm on fesge of shes, [ oA b libead ondy for EeRed DOFTORSs BN pOOOPOSNE wilh T S bsons of
Ihe Cofmpanacs Act, 13

(31 Aesasree fuind In 1ermia of senios 4510010 of thes Ressrve Bank of India Ao, 3934

Thia reweve b millessd i scordeios with Lhi Brovaisna of Seomon 45:00 of s Nieve Batk of Infla &, 1994 Ty
Psncind oarmpary soail rrasts 5 reserss i s Epnaer thersn o sum mof ke than Taenty e cent of 115 et proft evey wear 4% Gl b (5w
b of prof dred ki ene before gy Asedaed 1 deslaned,

£3] Cash Nidw hedgs Hiddrve

I reprmamniy T Sorfe e galne!| et | arang on revsliEten of e derfisalive Fatharmests delgribed in cioh Aos Sedges Broegs 07,

L] Didmisd sawdy cosbrilhtion
This rabdtid 0B (e Sl00k GFbea Jradiid by 7o Hokdng Comoany 10 CoMpaTys STROVEER Whie B BTelirie S0 oSlENE e, Poe furdher
nfgrmetipn atout the shere based papmasts i amployess st o nouds 47,9,

(8] Employen sbocs Options Dutatemding Acesunl
Sapre opbicry gubiardng pooount & crepted s raguinsd by [ng A5 107 'Grene Raasd Peymerny’ an the Ergfoess Slor Optn Schame apenlad by

e Carmpltry .

[6] AEiEingd samings

Fenbalrred wa il e aerlh L ol (A Peoll G Lo AECEuST el SRl it

Trig Comipany (EcTigrasen chargs ne m of af e et Sefired e ASEEy (emari] s part of metained mamings ssth EEDaTRRE
SrwchoRurn,

W S EaET of |

(&} actusrial geies and i ;

[0 a0 PRI HARTS, SRkl AFGnty Popaied n net irtensd o the e defised Senefil ilnhily (aeen) ; and

| amy changs b the ek of e et cefirg, axclig amuunks b noal sl o= U e O e breredtt BsbiELy e |,

[T] During the oresres peai mdsd 31 Marcn HH.MEMHMNMMMMd_HH Betired eEuly o e
Hinkging COMpany [UMLLANE OO SNFremene and halding compairy,

[#) Durng ihe previgus year asdag 11 March 2003, oo 06 Apri 13 the Cirnpiry hits alsiied 23,75, 243 Saries & OCAPS of 10 sech g boma
wearwn o0 erhve Btk of @ dpghegebe romnal valee of § 293,53 fakite crwdrbed £a Yalby DN 4D S0 aE BhES T0 Dhi e OF D Bromoles pul of The
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ONFIO FINANCIAL SERVICES LIMITED
(PORMERLY KNOWH AS OXYE0 FINANCIAL SERVICES PRIVATE LIMITED)

Motes forming nrtﬂHHMlhulHMﬁHn;lH stateminis for the vear esded 31 Hasch X034

(Al ameunis & Lakh of ¥ uslEss otherwise

17 | Imterest incoms [on fimsncis| sessts messured ot smertided cost] Yaar anded ¥oar anded
31 March 2024 31 March 2032
Interest on Inass [Refer note 445 . rea. e A4E, 202,87
Inbgre iAcamiE Trom | st sty 5, 96007 11041
Inberest on deposits mrth barks 234,81 171,44
 Tokal AL Bl 514,48
218 | Fag and coimission imioene VYoar endad Year
31 March 3024 31 March 2
Servicn ard olher lees (Refer note 241 L0 w50, 59
Subreention chernes [Seler note 44 B42.70 TAT A3
Tetal L.279,FF 1373 |
2% [Net gain on fair valus changss. {on finencisl desets measned @l FYTIL) Yoar emded)| Wear anded
31 March 3024 1 March 3073
-0 Mitcal fuhd naiireais 48.35 Ta0.51
| Tota] [TEL TAREA
[Falr vaisn changes:
g badd | [Pciuiling renecElad ) #9.35 FIE]
-LrTEEED - -
Tatal 730,51 |
30 [Met gaim on derecognition of financial Instruments under nmortised cost mrlrriﬂl' Vear ended
caragary B1 el 3024 31 March 3033
-0On Debt Securthies > 170.58
10 = 170,78 |
31 [Other income Year ended Year ended
%1 March 1034 31 March 20323
[rmrest oo incame tay rehind L§.A5 R ]
Ewoess lahltes mriesn back 0.5E GO
| Tpdad 17,51
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ONYED FINANCIAL SERVICES LIMITED
[FORMEALY KNOWH AS OXYEDD FINANCIAL SERVICES PRIVATE

LTHITED
part of the standsions Ind AS financial statemants for the year ended 31 March 1034

Seots feem
[AH amsounds Im Lakh of ¥ undsss obherecipe stated)

532 [Finance cosis [om Nnancial Rabiiities messsred ot amorbse cest) 'I‘Illm Vear ended
‘i 31 March 31 Harch 2033
Imtarest sxpanses on:

Borrowimg:

=0m Losns from Banks 2400 B 10,130, 38
=0 Liins froim fnercal resutiens™ 6,519,739 & 807,55
| =0 Lokss frei ROk comgany [Reter Mote &4 ) .74 -
Dighpt sacurifies

e 2,361 15 3.0559.02
s Cnnmerrisl [ - 114,22
Othersr

-0 pecurily depaiits L0 131.23
Total AL70L98 1833680
il grafian an Eonciel ofy ewapEs o Tareign curfeaty (oans (o § 240,83 Lekhi (prevau yiar § 25120 lekhs]

13 |Net loss on Serecogniticn of fnancial nstrumerts wnder smortised cost Faur unded Wamr @
CRTRGOTY 31 Harch 3034 T1 March 3
Lok an wake of Baids is8.£7 .
Eﬁ! 10857 i

34 [Imgpairment on fimencial Instruments Teds mnded Year anged
Imonirment on fnencal ingiruments messured at amoriised ool
Impeairment sllewance 6n ioans [Reter Moie &) 3,701.00 Loy
IMpErment BIWance on v ERmes 24.30 T80
Lirss on dcans B sdvences weithen off ¥,084,00 BIS g
et off Fscowery T 166 E3 laldhs | Previous woer 76 51 LalkbyTl
Lain: [rpncabeen ol FLOHG [Fr.AT
ot EREELR YA

3% |[Employes beneld s sxpenes Year Year ended

31 March 20 31 March T01%
Salerie arid wnges [Refer note 44]® 45305 5.293.58
Contritestian ba prowident snd other fund {Rafer note 418} 12160 116,54
Share based savanent to sl ovees (Rofer robe 41, 471 5 47.2) 1,808.63 1.719.50
Graluty (rafer ke 1{E]) 11784 132.77
Staft wetare svpenas 6.9 17,448
(XTI X

"{raring the yiar ended 31 Harch 2004, The Cnmpany R capflalies smgioyes benefit's eopermes of # 319.02 ks (preveus

year # Ml towertd tchniogy relsted deveiopment cosi [Refer Nobe T8 115,
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OHYID FINANCIAL SERVICES LIMITED
{FORMERLY KNOWN A5 DXYZ0 FINAMNCIAL SERVICDS PRIVATE LIMTTED)
Malas fermming pan of e standabong Ind AS Masncial stetements for the yvear ended 31 Hanch 2024

(A amaunts im Lakh of § oniless otharwiee stated)

16 | Depreciation, smortisation and impslrment ecpense Year ended ¥Wear ended
31 March H0234 51 Hareh 302N

Depreciation gn sroperty, plant and sguisrent BIET 4,45
Amortsstion of inkanghle sssets 30.24 0.6l
Izt af pon-Teancial assers .1 18.81
 Total 11713 i N1 I

17 |Gther expenses Year ended Year

31 March 2034 31 March 2
B, Mlabis ard baceins 40,38 235,50
Commerication cogts L6.70 1810
Pristisg and SLELGneEy .03 B3
Audiler rvsumanilion [net of GET);
- For stabsbory sadit 23.00 21,00
« For Bminsd fviEsy i1.00 10.50
= For tax sudi 4,0 300
- For gkt cemificeison and reparting 9.90 4.50
- For st of pocket expenges 1.41 22T
Legal g professional [Refer nald 44 445,33 T3N.14
Insursnce a0.61 s S
Traeling and cenveyance [Refer nom 24) 11,22 AT
Information bechnolegy eepaness [Sefer note 44} 403,50 fal¥ }
Corporate Social Responsthiity (refer note M) 267.00 il e ]
Lot on sofe af proserty, plant ohd equipments (et HICE ®
Bisinani sudBary servides [relor nole 44 a9z, 41 FrrAQ
Bank cherges %31 157
Cifice Enpangey 1F.85 A
Diwctars” Gilting Mees 5 1475
Hisralnnecup IE.R3 ({911
{Teitad FIC T2 3 I W 7 L% T
N
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CHYZO FIMAKCLAL SERVICES LIMETED
(PORMELLY KNOWHN &8 OXYD0 FINANCIAL SERVICES PRIVATE LIMITED)
Morbes Farmidng part of the atandalons Ind AS financial susements for the yeer ended 31 Macch 2024

AN ameainks in Lakk of ® uniess otherwiss stated}
38 Incams bax Expense
Tncoms 13w evpenss recagnisad in Statement of profit snd ke

|_r-In|hr| Fear ended ¥Ear endad

31 March T024| 31 March 2033

Currert taw
In respect af the ourment year 19, 2F5. 75 68073

10,335.35

Deferred tas charge, (Benefits)

Uiv Pesgect of Dhi CUPPERT BEAT iﬁ_

The ruajor components of Bae sspenye and the recorciliation of She exgected b sxpenye based on the domesh effectye Sav Foie oed Bhe
FEOOES Ba avpense in statement of oroft sevd boss, i e dollows:-

Farticulars 'r_-nuﬂ Yiar snted
31 March 10 31 March T033
Profit beoee fa 19,334, 44 25,965 87
Demeshic bas rabe
Eomrta B SN Al Sk
Tam effect of adjuslmees o Ll i parnse
C be Torinl re iy ey nigh aliowabie Tor b purpoes 67,20 30.2a
Arishng b5 orgington s revereal of fempoeany dFarene = (155,34
Wt Additiondetaction Ui 6 i) T 148 K3
Wi deduchise Exieiises 30351 ﬂm!;im
sdjestments [B] 11505 ,
taw mwpense [C=A+R] 9. 736,55 B 31538
COATH |
10,238, 15 gaan7a | |
{370,801 :
B.756.55 ﬂﬁ |

EnCame L Expierss recognited in ather coma-Ehensive IRCoise
Particiibars

Innme tax realing o remeasurement geiny oo Sefired Senefil pany
Trenyathie natrgmanty in Cesh Now hedge relaborsha

Rifurcation of the ncaene kpw recognised in other comprehenstee Income b -
Tveme thad willl nob be recinssified e profit or e
ILaimi Uhal well b pinTaka et 10 prollt of Rk
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(FOEDMERLY ENOWM AS ONYIO FIRAMCIAL SENVIDES PRIVATE LIMITED )
Pk part o thie standiinrs [sd &% Ninancisl ctabsrmanis for She yase soded 11 Mancs 2024
{Al) pmouets w Lak® ol ©ariless affieosyiss fates]
I8 Earsings par ahars
Partiiubies

Al B aEfTi T A P
B} Dilgbe aprrongg T oar saers

£} Baconcilwtions of serrings usei 5 caltutting dasnhisge per shire

[

ABak PAFTURQE pEr Ehare

Popiis BT Datalde To The ex3uits Aoy o the compary iaed in calcutting besi; semings (e s

ik narrems jrey Bidis

Profe amritestalis: 1o 1Tes siiity Soldens of the company yied m cRcLMNAY GRosd SETRTGE e tiars 2T 18.B555)
£ Wssghtag ol usxd an the demamen alor

Waighin! éssrage numimr of sEuty Shires ubcd i Ve donerinelor = UldElng e STt g Bl BB 5 A B R
Agrunirmests bar cakulilen ol diuted eaenle o per dhaie ay 4a 87 WL AR
Waphtrd sarags numbe of souly srerss and preebal oguily sleres aed B e doneeaalie = R R TT T.Or.0hanL
rplisirg dines pECTInga Tar shary

&y Chesga W labiinsg wiging fros Anscng aoiles

|@Ericulary [ prrr— [T —— Totwd
[ DBy
dabt smooriiae)

[EFREFAT] AT ATHTY |

B Y0 & B8, 23118 TR 14056
[T f LT |Raf iR 4a) FRE TN )
7, 360 T H T pNER KT

343 43 TS0, W14 43 RERAGT. M
(a7 R LE T ] B 08, iy Bl
IR, 061N EETE ek ] ERICLIE N

41 Desthmmuies uhder Inid 5% 19 | Emplayes hesalits )
f#} Gufined comMilution gl
The Compeny makes Sa-bifuticn, Selereemrd @ 8 abRoled Eeesvlgs oF Erpiee siledien, B omdpsl of guitterg sSkiper lemanth Emskoyees

Fard and B Saiw Imireres cheres, =%ch s defted tontrbuton plare. The Coopasy &ea na obigabicn cithar fhan b mone B
LhLE 10 The d—whh-ﬂ.r—td'ptﬂrd_-l.fm
Al Friagiarsd B 68 Fa ek Tmsnds defned carmrdiben glass

Partrralar

m Puad
Lasin buinn b S=bkrede FUIE Fuphie Whahes
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ONYED FIMAMCIAL SESVICLS LEMITED
mvmumnwmmm
Metme fonming park of Eha Iomen sl A5 11 Par thu year sndad 31 Ferch 2024
AT mivsgiirin in Lash of B unlsas othansyiss stabed)

{i] Defined banadiit plane:

The Cormgary Soeeive 3 fengen grotuy DesefE plan whensin sy empkeaee 0 erditesd oo Boreelt sgubaleyt 15706 dayy selany | noucdes. dedrvms
abaware) WEt oraen b each oompleied wear of geice. The same s payaisie oo hermingling. of merace; o febremeTl, o Sosth, whitheve’ @ oole. Toe
el velE Me feg pildi o CONaRIBE BETVIDE . Gabie benelin are valusd o sconnderae siith the Faymest of Gramiy Ao, 1972

The trust cemed "Owris Feenoal Sereiors Privets Limses Briskper Grdep Dratuily Thol® wad focsed a9 28 March 2021, sproval 3t whch fre= inoame
T dapariment & received on 34 Mech 1003 wod 15 Mirch 2022, The grabsity pln & @ fusded plen and e Comzary makes conbriSutione 50 sgproesd
grauing furd,

The grafulty pan of the company b funded grahulty plan, TRese o Eppically i ) i ruin och mu riered feie ek, Vgsoity
ik, BpaTy Recasoon sk, demog il s, regadniony rsd.

Dhorrie] 1Pt ‘pead @fdad D1 PR 200, Tt campaey N depoaines T 00 bicha (pressass year § AT 0o fuymo Firanog) Serioet Prvale LimiDb] BTgknpse
froup Griftaly Trink During st grinssis yebd ieded ¥ oy T35, v ooy imessges ety favd sie LIC.

[ietersst it rak kN Eapoes (e CoTgarTy 0f T Pk 0 I8 b Iheress rabes. @ G50 i PIETER PIDCS ) FRscll ) A MCTTEE 10
bt o o peaiiee The dieres Derel® B sl (Tl Sl @ 08 Seredbd b IV wiiis of B RSy (i

o sl Eke Shassial Matoreo)]
iy 1k m ihe rige Ut e Campany G Sof albe 10 rogel Dre Sl Denm ity peyouis. Thi may eoee den 83 nan

of maegh Grih || cidh mipschARnE B el e LibEh o Ackling of Slquid dnasty nct Baieg asld in

Arepers s of e Sefined basef® plan i with the of nabiy inoresew rate of plar
In Byture. Dawiahion in Bve rata of oresae oF ardery bs dotuse dor plan gerbicipanis bom the esle of)
o gl wleil b0 deievmine thi et valie of chgmion «8 heee 5 Sesng o6 i plan's bty

[Emiery sspiuiian i
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Fonrt Lweiiy Memanang o Maront
[mask [ ——

inssirresrt Rk probatility or Nimibood ol o ranes rek I Erp TEELIT A4S BTy Sarhruler resaireTt

Ty PAOGE PRCEns Brhaea valiation of the preasmt vauw of the defred bareiit chigelion were camed ot e ot 3L Mach 3034 by Mo icaies Maebholre
wenre PERENTd BaE] Thek [FR)FCTED UBE STRAE e,

[Peincipel pswn o
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LIMTTED )
Huted forssdng pan of the dandaloss End 85 Mnsnclsd gtatamanis far the pear snded 38 Margs 3054
1 &E arrsunts in Lakh of § unléss otharwiss stabed )

Ammanbs recsgnised In mstmmens of Jrofit snd lso in Teapect of teas @sfined beosllt plens s as falliws -

[Farticciara
Fear Faar eadad
A1 M 2024
Currenk sarvics oot A0 3 11641
PR SENADE TRt Al [ Lo o pettiements -
il cosdy Clhcormal e i Nl Dafiied Barea Y Labilry |Aaaset LESd EB36
TR G L T T Y T ii7 5T |
Emen pe the st defieed SeneltE Hebilibe
mmlwmmmmhmﬁm {13.E7} [RL %]
Actuarial (Gainsl ks srisng fram I 11k bk
risl [ganls knetes primng fram wm 18155 1250
a1 pisn ey, Swchiding Bmvant recagrised in nE nSeTET Rqeess (LR 1] j141)
[REEmAl A ThE
Tha Currerrd :-im:-::-tirdnmmwhmwrummmmmmhhnm“hmdmm
lowy, Thw =t e bl ® BadrPhe o el B
dnangss in the Fai Valus of Plan fsssts
Yiar anied] Yuar endcd.
|m 31 HaFch D24 31 Mk 2073
Fwir Vales of Fan Kascts o ot B beplaning 16730 ETAT
Invmimesl [noamne 12489 4,53
Emplavery Cairibssion oa.7% H-.H'
Bariglin Past 5T
Bt = plae caseln , Eatvabon Geeuil AT GFAR] 8 R MERRIT Sapaia .43 LI
Tewrdar In ! POt - -
| P Whoe. o8 P Bets ds T s £ndl LT 1E7.30
s gateTaE W He present veiue of Ba defined beeslit otiigetion sre ae follows o
[Faricules

Pregand wiks of chboation & #t he tagnning

Tt sbrwild (0L

Erviwrmed ook

Ar-npgmremen {or Actusnad] [oain| o ansing from
- CPUERRES 18 ST R SN ATE R

Tt
 ehudFvirh 1% Bria e ke b phETe -
- aapensnca sfrestom 9355 (25241
P geerwice (oAt ¥ X

Banesls paid [E X5 P T4
Tearadur ird oty RLEL] 10
Im.!ﬂm aFpar 340 |

Sigrificatt adusndl ssursphiars for e detersstion of e defied ooRgiios ant duceunl saie. eaporicd saliry wcraee id Sorteity. The srsthey
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piher ssumEtone crTdane

Parficulars 1

Dimcraint Aalw [/ T%] W75 SRR o108

o kaa i b | t:l-m L, 17 B0 - 14, 1%

Sk y Ooralh RME (% L9l =158 #EE 3% 33553 £14.437

M crancE comparrd b hass dua B0 sl ] i .7 =210 T 13 i
FERN Rns {0+ B0 of aTnee raeett a5R 07 )70 L ] 8-k

I thdnan paSnared Do B Su D w sy 4, 13 %4] & Sibn Y EET
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‘Benuiteiny Aaslenia
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(PREMTRLY KROWH AS DXYT0 FIMARCIAL SEAVICEE FRIWATE LEHETRG)
Moo dgmmirg part of e se=dakne Ind &% finamial slelemery e B yeer ceded 31 March 1024
(AH Emourds s Lakh of ¥ usisss cfsarmise skabed ]

it dlacinaures
Matority profiie of defmed banafit obigation

£ SRS eg-1E i e s

Provniemm b aiturded Lomanirated Mrieies lo gl seekiptes 8 BAESS upon aduarial selirlee carewd sl i B ged of pwerp Pnancal sess, Moo

e in ackuariil sseorrplions, Syestally, o piacs ol S aed d SR S tha o tha Indlan Accouetng Srandend

{ifd AS) 19 o B Lavaftr’, aw uting Hhe ‘Projecied Uss Cred¥ ethod Gairs and kesss o8 S280ges m

Ty arin 1 For i= 50 =f Froft m=d Loss far Compenanes shames

[riiEres FRIE e plan Fapases DF Company in e ok of T8l N OSreS] MAes. A FRL T IRDPEET RDER Wil el I B i 1
Iee giTavang owt of BIDRAIIg e Bb0ve Bevebl B0 Wil his resil 1 ih KoeEed 19 = sakoe of e LibiEy (as
W e aredial salsinets

Liguidiy rii Tins b e ruk Tl The Casems th rol pbie 0y Peecd e Sleedclert bene papoith This may ensa des io non
pvalatiiy of enpugh cash § Gl mavsalon] G meel e bebiEes ar fulsing of Dkd sscoty aok beng ok m
I,

Salarv wacaketion rak ﬂ-r—ﬂ-‘;iudmrhlh.ﬂﬂ-l- [ E-r--_—:m‘l:ﬂuu-r—ﬂm

In Fotur In tha raim ¢l mcreess of elary o Tubure for plan perticipands fmm e e o)

TETERES N Aanlery Ued o SeoeTune e present vake of oolgaban il have ¥ beEning on e plen'y Rypday,

Cemagraphas riss [The Cramgary has yesd oprisks =oriedty esd slinlien ssssmpiions in uakuston o e lebaiy, T Comparsy iy
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CXWID FIRARCIAL SERVICES LIMITED

[FORASERLY HMOWN &8 GEVI0 FINANCIAL SERVECES FEIVATE LEMITED]
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Plot Na 51-52, 2nd Floor
SN, Dhawan & COLLE Lidyog Vihae, Phase IV, Seeior-18

Charered Accountants Gurugram, Haryana 122016
Endia

: 481 4444
MDEPENDENT AUDITOR'S REPDRT Lol

Ta the Mambars of Oxyeo Finsncisl Bervices Limibed (Formaly known 8 Oxyzo Financial Ssreices
Privaio Limdrd}

Report on the Audit of the Consolidated Financial Statements
Opinion

Wie have audied (he accompanying consoidaled fnancial statements of Oxyzo Financial Sendces
Limited (Formary known as Oxyzo Financial Services Private Limied] (the Holding Company®) and i
subsidiaries (the Halding Campary and its subsidianies together are refared bo a8 “the Group™), which
comprise the Consaldaled Balenpe Shést as al 39 Manch 2024, ;e Corsoldabed Siabamant of Profit
and Losa {incuding Otiar Camgprehenaive income), he Consolidated Stalement of Changas in Equiy
and the Consclicaled Statement of Cash Flows for the pasr then ended, and summarny of mabana!
accounting policies and other axplanatary information (e "Corealdated Financlal Statemants®)

In our opmion Bnd Lo the bes! of our information Bnd sccondng o the explanabions ghen K uE, and
baged on the considerafon of reparts of the other Guditors on separate fnancisl statemants of he
subsskdianes Talermed o In e Other Matters saclion below, the aforesad Consoicaied Financial
Statemants gve tha information required by the Corpanias Act 2043 {“tha Act’) in the manner 5o
reguired and give B frue and fair view in confomisy with the Indian Accounting Standards prascribad
undier saction 133 of the Act resd with the Compardées (Indian Accounting Standards) Rules. 2015 8z
amerded (ind AS"), and other accounting principles generally acoapted in India, of e staba of aMairs
of the Gnown a5 at 31 March 2024, and s consolidated profil, consoldatad 1ofal comprahensive inoome,
th consolkiated changes in equity and &8 corsoldaled cash fcws for the year anded on that date

Basis for Opinlon

W conducted our audit of e consoldated fnarcial statemants in accordance with the Standands on
Alditing [SAs) specifind tnder section 14310} of the Act Our mesponsibiities under thoss Standards
are further descibed i the Aodifor’s Responsifily for fhe Aydd of e Consciigdsed Financial
Statements saction of our repoet Wie are indepardent of the Group in aocordance with the Code of
Ethics issued by the Insituls of Chartered Accountants of India (“the ICAT%) together wigh tha athical

is thai are relevant b our audit of e consclidated financal stalements under the provisions
of the Asl and the Rules made thersunder, and we have fulfillad our olbver athical resporsibiities in
Accordanca wih Pese requirements and e ICARS Code of ERics. We bedeve thal the audE evidence
wa have ablained and The audit svidence obtaingd by he olher audioes in tems of their repors refermed
b in sub-para (&) of the Other Maters parsgraph below i sulicient and appropriate 1o provide & basis
for owr audit opinicn on tha coneclidatad fnancial sishamants

Kay Audit Matisrs

Kﬂlmm arm Chose matters that mwwmwm:uw wgena of ot Sgnificancs i our
audil of the consolidated financial stalements of the curmem period. These matiars wern addressod in
s corisat al aur sudil of he consciidated financial stalements a5 a whole, and in forming our opinion
tharaan, B we do not provice !ﬂmi&nplmﬂnﬂhﬂﬁrrﬂﬂml W hae ﬂulmmquﬂtmlﬂ;lrl
described balow o be the key aidn malbers 0o ba commurassied n oo repot ;

£ CRurwas & DO 2% B Pt M- 1125 ) 3 empiberndl ol op 100,
S Do A, i

183



Srl No:

Date:

Key Information Document

Private and Confidential
For Private Circulation Only

Sr.Ho. | Hey Awdit Matier

Allowances for Expectad
Lossen;

(Foafer Mole § and S5H(A) o the
consohdated financial statemenis)

ag at March 31, 2024, laan assels
agoregated ¥ 65283502 lakhs,
conslituling B88.68% of the Group's
tolal assats. Sigaifcant judgemant is
used i clagsilying these loan assels
arid apphyng appropriate
measmamant  principlas The
allrwance for expectad credit hases
(*ECL™ on such |oan  assels
maasyrad at amortsed cost & oa
critical  eslimate  invoiving  gresier

Iedel of managarmani judgemenl

Az part of our nek asseEEMant, Wwe
dalsrminsd 1hal the allowanca for
ECL on Ioan assets (including
undisbursad commiiments} kas a high
degree of estimation uncertainby,
with a patertiaf range of reasonabie
outcomes  far  the consohdated
financial platamants,

The ekemends of eshmating ECL
which - volved incressed level of
Al focus ane the fﬂ"ﬁwiﬁg:

= Qualilative and quantitabive faciars
ugad In steging the loan asseis
maasurad al armormised cosl

= Basls used for  eshmaling
Probabiitas of Defaull fPD7],

«Bagis used for eslimating Loss
Given Defaull{"LGD"

= ludgemants used m projecing
aConomic soenaros and probabdity
waights applied 1o reflect fubure
econamic condiions.

Adjsstments 1o madal driven ECL results
b agdness amarging trends

Crodit |

Audior's Re

Principal audit
parlormied:

Resd ihe policies spgroved by Ihe
Bomwd of Dwectors of the Halding
Company that arficufate the objactwas of
mangging esch potfollo  and  their
buisindss models.

Evaluated tha managamant asiimales
by undarsianding the process of ECL
egtimation and relsled asaumpbons
and besbed the comdrols around data
exiraction, validation and computation
Assessed lhe melhodalogy adopbed for
computation of ECL ["ECL Model™} that
addrasses poicies approved by the
Board of Directors, procedures and
conmrols for assessing and messuring
credid nisk on all lending axposures
measured 5t amofnisad cost.

procaduras

Invalved imemal experis for lesling of
ihe ECL meodal and computation,
mcluding factors thet afect the PO,
LGD and EAD considering warious
forward Iooking, meoro and  macro-
econmet  faciors.  Invoblvad  intermad
valustion experts Tor (esling e
valuation of the underlying secunty for
the ner-redeil loan partfolia

Tested adjusiments to the autput of the
ECL Model is consisterd with tha
dacumenad rationeke and besis for
such adjusbinents and that the amaunt
of adiustment has been approved bythe
Board of Diraciors

Checked disclosures made in relation
o the ECL alowancn in gonsolidased
Tinanslal stalamants.

Information Other than the Consoldated Financial Statemants and Aouditor's Report Theroan

The Holding Company's Board of Direclors is resporsiole for the other indormation, The omer
information comprises e informalion included in the Dirsclor's Repad, bul does ral indlude e
consakdaiad fimancial siEtermens and auwr Auditars repan thamean. The Difschor's repan is expectad o
ba made avalablk o us afler the date of this audior's repan

not express ay form of assurance condlusion aneon,
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In connecticn with our audit of the consoiicaled financial slatemeants, aur responsddily |8 %0 raad the
other informadion idenkified above when i becomes available and, In doing S0, considar whather the
oiher information = materially inconsistent wish the consoldated inancial slalemants or our Enowledge
cifaingd dunng the course af oor audit or ctherwise appaars (o be maberfaly misslated

‘Whan we raad tha Dirsctor's Raport, if we condude that thene = 3 matenal missistement Mersin, we
a8 requred to communicete the mather o those charged with govemance

Responsibfities of Management and Those Charged with Governance for the Consolidated
Fimancial Staternenis

The Holding Company's Board of Direchars i resporsiile for Ma preparaiion snd prasentaton af thess
consolidated financid slataments in tarmm af the requirements of the Act, fud g 8 ree and fair vies
of the financial pasition, firandal parormance including other comgrahansve incoms, cash flows and
changas in equity of the Group I acterdance with e Ird AS and alfer scealnting principles gersrally
accephed in India, including ind@n acoounting standards specified under sechon 133 of fie Al The
raspaciive board of dineciors of the companies nduded in the group are respansibls for malnbenancs
of adequate accounting fecords in eccondance with the provsions of the At for safeguarding the assets
of tha Group and for preventing and deteciing frauds and othar imegulantes; selsction and application
of appropnate accounting policias; making judgmants and astimales that are reasanable and prodent
and desgn, implamantaton and maintorance of adeguata intermal fmancial conbrols, that wee
operating affgctively for ensuring the accuracy and complateness of the accounbing fecords, relevant
to the praparaticn and presantation of the consokdated firancal stalement that give & tnue and fir v
and an frem from material misstaternent, whatnier dus fo fraud or eor,

In preparing tha consoldabed financial statements. the respecine boand of direcliors: of the companes
mnchited i the group & respansible for assessing the Group's abdity %9 conbnue a5 3 going condcerm.
disciosing, a5 spplicabla, mabars melated 1o going concem and using Hhe going conoim basis of
accountng uniess managerment aithar mmends i liguidates the Group o o cease aperations, or has no
realistic altamaive bist bo do so

The respective board of directors of the companies nciuded n e group are afso respansibéia for
oyerseeing tha Group's: fimancial rapariing process:

Auditor's Responsibiiity for the Audit of the Consolidated Financial Statoments

Our obyectives are 10 obtain reasonatbie assurancs aboud whether tha consolidated financial statamants
a5 awhole are free from matenal misstatemant, shathes due fo raud ar arrar, and 60 issue an audior's
report Hhat includes our opimion. Reascnabia agsurance is @ high lavel of assurance bul s ot a8
guarandan that an audit conduciad in accomiance with SAs will aleays detect 3 matarial missiatemant
when it axists. Misstainments can arise from freud or amor and @ considered matenal if, ndividualty
or in the aggragata, thay could reasonably e axpecied o mfluence the sconomic decsiong of u=ars
takan on fhe bass af thosa consciidated firancial statemants

As pat of an audit In accordance with 545, we exemise professional jodgmant and mamiain
professonal skeplicam throughout the audit. We also

= ldentify and assess the risks of material mestatement of the consofidated firancial stalemeants,
whaihar dus io fraud or error, design and parorm audilt procedures respansve (0 hose ricks
and obtan audt evidence that & sufficent and appropriate o provide 3 bess for owr opnion
The rizk af not delecting a material misstatement resuiting from fraud s higher than for one
resulting from sree, as fraud may invohe oollusion, dorgery, intentional crmissions,
misrepreasntations. of the cveride of internal contral. TR
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= Obtain an understanding of intemal financial coniral relevand fo the awdil in order bo design awdit
procedures that are appropriabe in the crcumnstances. Under seclion 143311} of the Acl, we
are also responsible for expressing our opinian on whether the Halding Company has adequats
internal fnancial controls sysbem ower finencal reporing in place and the operating
affactivenass of such controls

= Evaluate the appropriateness of accounfing policies used and fhe reasonablsness of
accountng estimales and related disclsures made by fhe management.

=« Conclude on the appropristensss of management's use af e geing concern basis of
accounting and, based an e audil eddence obtained, whether & matarks) uncertainty exisls
ralaled in avents or condtions thal may casl significant doubt on e Greup's aliity to continws
&% a going concesn. If we conclude that a material uncerainty exists, we are reguined o draw
attenficn in our audRor's report to the refsted disciosures in the consolicalted financial
slatemants or, {f such disclosures are inadequats, to modily our opinion. Ouwr conclusions ane
basad on the audl evidence obtaimed up to the dage of our awdiior’s report. Howewar, fuburae
evenits or conditions may causa the Group 1o caase o confinua as a going conoeEm

»  Evalusie the ovenall presentalion, struchee and conten! of the consofdated finansial
siataments, including the discosunes, and whelber the consoicsisd nancal shalernents
represent the undertyng iransactions and events in a manner thal achieves fair presentation,

We communicate with those charged wih governance of fhe holdng company of which we ane the
independant suditors regarding, amang other maBers, the planned scope and timing of the sudit and
significant audit findings, ncluding any significard deficencies n internal control that we idenify during
our audi,

Ve BiB0 provine (Ross Clanged Wilh Qovemancs with & stalemenl Mat we fEVe complisd with falsvan
eifical requirements rageing inde pandance, and (o comemunicale wilh tham all relationships and ather
matiers thal may reascnably be thaughl |o bear on our independenca, and whane applicabie, relaled
saleguands.

From e malers communicated with those charged with gavernance, wa determine those mattors that
wang of most sigrafcanca in e audd of e consoldabed Enancal stabements of the curment period and
are lherefore Ihe key aud® malters. \We describe these mathers in our audilor's report unless law or
reguiation preciudes pubic disclosure about the matter or when, in sxiremely rare orcumstances, wa
dedermires that a matber should not be communicated in ow repord because the advenie consequencas
of doing =0 would repscnably be especied o cubweigh e puablic inberest benefis of such
oafrenuhication

Orther Mather

‘We did not audit the financial statements in meepect of § subsidarias, whosa fArancial sialemens.
refiscts todal assots of Rs. & 553,61 Lakhs as ab 31 March 2024 end revenus from operaticns of Rs
532887 Lakhes. total net proft after fax of Fs. 484,32 Lekhs and total comprehansive incoens of Ra
43 17 Ladkhs for the pericd ended on that date and nef cash fiow of Rs 427 06 Lakhs for the yaar snded
31 March 2024, as considered in the consolidated fnancial slatamants. Thase financial siglemanis
hivoe besn audiled by other audiiors whose reports: have bean fumished to us by {he Managemeant and
our opinion on the financkd statemaents, in 50 far a8 It relates io the amounts and disciosuras inciuded
in respect of these subsidiares and cur report in s of sub-saction [3) of section 143 of the A, in
50 I a8 It Felsies to the aforesaid subsidiaries is based solely on the report of the other euditars

Cwir opinion & nol modified in respoct of this matiers.
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Reporl on Other Legal and Regulatory Requirements

1. As requited by the Comparses (Auditor's Rapedt) Ordes, 2020 (“the Ordar’), issued by the Cenlral
Gowarnmerd of India in berma of sub-section (11) of Saction 143 of the AcL, based on the commants
in the suditors’ seport of halding company and subsiciades iwcorporated in India. we rapor the
maliers speciFed in paragraphs 3 and 4 of the Order. 1o the extent spplicable:

{xxi} Cualifications o adverss remarks by e respeciive autitors of ™e hoiding and subskdiary
cornpanies incarperated in India and included i the Group, In the Companies [Audiors Report)
Order (CARD) reports of such halding and subsidiary carpames included in the Conaoldaled
Financial Statements_are given below

company! | nuembar of
Subsidiary | the CARD

S Mz | Marm i | Halding Clause ‘

fepar ahish
| & qualfied |
o advarse |
1 Oxyzo Fancial Services | USSS290L20 BPTCI0E17A | Faking iﬂ.m
Limeted {Formerly known &3 Ciompany | &ifd),
Oxyzo Frnancisl Services |
Prh“lel:mﬂ ]

2. Asrequired by Seclion 14303 of Be Acl, we repon o he extant applicable that

a)

L}

d)

£)

]

Wia have sought and cbisned all the mformabon and explanations which io e besi of our
knowieoge and balef were necessary for the purposes of our audi,

in our opinion, propar books of account as roquinad by law relating o preparation of tha
gforesaid Consolidated Financial Slatamants have bean kapd so far as i sppoars from our
axamination af thosa books and tha reapens of the athar auditoes.

The Consslidaied Batance Sheel, the Consoidaled Siabamant of Prafit ard Loss (includng
COiher Comprehensia Income), Consolidated Simement of Changes in Egquity and he
Consolidaied Stalement of Cash Flows daalt wilh by this Report afe in agreamsant win the
books of account

In gur apinion, the sforesad consoldated irancial statements compéy with Bhe Ind &5 specfied
wnder Section 133 of the Act.

Oin e basis af ihe wiitien represspialions recessd fom the direclers of Hedding Comgpary a8
an 31 March 2024 taken an record by the Board of Direclons. of HolGng Compary and e
reports of the stalutory auditon of Bs subsidiaries in India, none of the direciors (8 disqualified
a8 cn 31 March 2024 from being appolntad as a director i terms of Section 164(2) of the Act

‘With respact to the adequacy of infernal fmarcal conéols with reference to fnancal statements
of campanes incorparated n India and incleded in the Group, and the operating effectivenees
ol such comirols. with respect 1o holdng company and it subsidiaries, refer (o our ssparate
report in Arnexuie &

Witth respect to tha other mathers 1o be inclided n the Auditors’ Repor in accordance wiih the
requraments of section 187{16) of the Act. as amendad, in our opinon and io tha bast of cur
information and according b the explanations given io us, the remuneration paid by the Holding
Company 1o 8 drectars duning the year & in aboardance wih e pravisians of sachon 197 of
hia At ¥
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Ny W respect by Sié otfer matbans b be inceded i the Auditor's Repon in acocordance with Bule
11 of the Comparsas (Audil and Auditors) Rules, 2014, as amended, in our opinion and io the
ksl of our infarmation and according to the explanations given to us and based on the
sonsderation af fie repord of the offier auditors an separate financia! statemants of the
subsidiares incomparated in Ind=a and whose financial statements have been audited under the
At ag nobad m e " Ofher maters’ paragraph:

i The Group has discicsed the impact of pendng liligations on (s consoddated fnanckal
statements. [Refer Mose 5§ %o the conschdaled financial siatamania)

il The Group has made provision, a5 requined under appicable s or Indlan accounting
standards, for matenad foreseeable iosses, f any. on lng-tarm contracts incliding
derfeative condracts. (Refer Nate 1% 5o the consolidated financial statements)

iii Thexre wane no amaunis which sem required to be rensfamed 1o tha Irvestor Education
and Protection Fund by the Groop [Reder Mot 68 1o the consclidated fnancial
stalemenis)

. (a) On the basis of reprasentaion ecesed from the directars of the holding company
am on 31 March 2024 and thae raports of the stahuory audilors of its subsidiarias in India,
whose fnancal siements have been aucked under fhe Ack fo tha best of s
knoededgn and beded, no funds (which are maserial aithar indivdusdy or in the
aggregabe) have besn advanced o lnaned or invesied (esther from bormowed funds or
shara preemaim or gy ciher sowrces or kind of hunds) by the Holiding Compeny or any
of such subsadianes toar in ey oher parsan(s) or entity(es), includng foraign sntities
(“lmteernadiarkas”), with tha undarstanding. whether reconded In writing ar cihersisa,
that tha intermeagiany shall drectly or indirectly land or irvest In cther parsons or
enlities mlenlifed in ey manren whatsoevs by or on behall of ke Holding Gompsany
of &y af such gubsadianes ("Ukimale Benaliciares”) oF provide any quarsmes, securily
o e ke on behall of the Uiltmats Bereficianias. (Fafar noba 584il) to the corsoldabad
linancial stabamsnis)

(b} On the basis of representation raceived o e dinechors of tha hokling cempany
B3 o 31 March 2024 and tha repots of fhe staiubory audiors of il aursidiares in India,
wheea financial siatements have been aucted under ihe ACE W the besl of Fs
knrafedps ard bedied no funcs (which are meterial aithar individualy or in e
aggregate) have been received by the Holding Company of any of such subsidiaries
from ary parsans) or enlity(ies), Ivciuding lorsign entities (“Funding Parliss”), wiln the
urdemstanding, whether recarded i wiling ar cferwise, that e Holding Campany of
any of such subsidiaries shal, disclly or indinectly, fand of invest in olher parsors of
anfities klentified in any manner whatspever by or on behal of the Funding Party
[Utimate Bensficiaries”) or provide any guaranise. sscunty or the Be on behat of the
Limmads Banaficiaries. (Redar nole S8{vil) (o 1he consciidated Snancal siataments)

[c). Based on the audt procedures parisrmed thal have baen considernad reasanable
and sppropniate In the circumstances performed by ug and (hat paformed by e
auditors of the subsidianes which are companias Incorponaded in Inga whioss fnancisl
statemanis have baen auditad undar tha Aot noBning has coma bo our notice that has
causad ug io belipwe that the representations under sub-clausa () and 1) of Rufe 11{8)
contain ary matanal misstaiement

W,  The Holding Company or amy of the subsidares has not deciamed or paid any dividend
diring the year
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vi  EBased gn our examination which incleded test checks, and as commurdcaled by tha
respactive aidior of subsidisries, the Holding Company and its subsidieries has used
sofraaras for maintaining s books of Bccount far the Enancsal year ended
3 March 2024, which has a feahse of recording sudt el (edl fog) faciity ard the
same has operated throughout the year for all relavent renssckons. recorded in tha
softears. Further, during the course of o audt we did naot coma across any instancs

of audit trail fmature being Empared with.

As proviss o Rula 3{1) of tha Companes [Accounts] Rules, 2014, a8 amended s
applicable for the Company only wal 1 April 2023, therelore, eporing unidsr Fuls
g} of the Companies (Auditand Audiors) Rules, 2014, &5 amanded, an presarvation
of audit irad as par the stahulory reguiremants for record retention i not applicable for
financlal year ended 31 Masch 2024,

For SN, Dhawan & CO LLP
Charered Accourtaris
{Firrn's Registrasion No. D000SON/NE00045)

Wwﬁ @)
: i
. |
Rahul Singhal

Pariner

Membarship Mo 09857
UDIN: 2408857 0BKCTIBSa52

Place: Gurugram
Diate: 26 May 2024
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AMMEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

{Referred 1 i paragraph 2 under Reacet on Other Legal and Regulstory Requirements’ sestian of
aur repan of even dabe)

Report on the Intermal Financial Controts Over Financial Reporting undar Clawse (ij of Sub-
saction 3 of Section 143 of the Companies Act, 2013 |“the Act")

i eonjurctian wilh sur audil of Ihe conssddated financis statements of the holding compeny Bs of and
for the year ended 37 Merch 2024 , we have sudited the intemal inancial controls with referencs lo
finarcal statements of Oxyzo Financsl Services Limiad {Formary known as Ouxyze Financial Senvices
Private Limilad) (*he Holding Company®) and ils subsidiaries, which are companies Incorporabed in
India. 84 of that dats

Responsibilities of Management and Those Charged with Gowernance for intermnal Financial
Controls

The respecive Board of Drectors of the Holding Company and fis subsitiaries, which are companies
Inconporatad in Indla, are responsibie for establshing and main@aming inkemal fnancial contrals basad
on the intarnal Bnancal cantrol with refecence %o financial statements critena estabishad by tha halding
company considaning tha essaniial components of infarnal controf stated in tha Gudanos Moeba on Audd
of Intermal Firancied Conyols over Financial Reporting (*Guidance nota”) ssued by tha Insbtule of
Chanmered Accoumants of Ingia (The ICAI"), Thase rasponsibinies include the design, mplamantation
and manbenancs of adequels intarnal financlal conirgls that were oparating effachvely for ensuring the
onderly and efficent conduct of the company's business, includng achemnce o the respechn
company s poiicies, the safeguarding of the company's essals, tha pravention and dedection of frauds
and ammos. e sccurecy end cormplataness of the accounting records, and the bmely preparation of
refiable firances! informaticn, a8 requined under he a0

Auditers R pamsibifily

Cwr responshiily @& ba expresa 8n opineon on Se intemal financial controds cver inancial repaning of
the Holdng Company based on our sudl. We conducted ouwr sudit In accordance with the Guidance
Mot igsued by the |CAl @nd the Sardards an Auditing prescribed undar Section 14314) of tha
Companiss A, 2073, i the exten) apohcable b an audt of mternal financial corrols. Those Standards
and the Guidance Mote requins (el we comphy with efhical requinemants and plan and parform the audit
o ohbain ressanable assurance aboub whether adecuate infernal financial controls over finencial
reporiing was estabilshed snd maintained and I such conboie opersied effectively m all material

FEspEcts.

Owr gud invodvas parforming procacuras i abfain awdit avidence aboul the adequacy of the intemal
financial contrals systern cear finencial reporting and their operating effectiveness. Our audil of inbemal
fnancial congmils ovar finencial raporting inciuded obtaining an understanding of milermal financial
cantrols ovar financial reporing, assessing the dsk thal & matenal wenkness exists, and tesbng ard
avaluating e desgn and oparating affectiveness of iniernal control based on the assessed risk. The
procedures sefeciod depand on the auditor's judgemaent, including the assessment of the risks af
material mizstabemant af the financial statements, whather due o fraud or eror.

Ve belleve that the audt avidence we have obtained ard the audk evidence obtained by the ofher
audiors in 1erms of thair repors raferred 0 in e Oiher Matier(s) paragraph balow, 8 suficient and
appropriata o provide @ basls for por sudit opinipn gn the intgmal firancial contrpls Sysiam with
reference to fnancial stefamants of the Helding Company and lis subsidieries as aforesaid,

Meaning of Internal Financial Controls with reference to consolidated Financial Statemenis

A company s etermal Anancea! sontrals with reference o fmancial stalements = & process desgnad o
prvide reasonable sssurance regarding the rekabilly of Snancial reporting and the preparabion of
financial stabamants ior axtamal punpoesas in accordance with generally sccepbed sccounting principles.
A company's internal financial control over inancial reporting includes thase policies and procedures
tha el

ko

&7
(>

fir
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14 pertain (o the manlenance of recards that, in reasonabie detail, accurately and iy mfact tha
ransactions and dispositions of the assefs of the Company,

?bmrmmmmmmuudﬂdm.tw“whw
preparation ol fmancial stalements n accordance with generally accepind ascounting
nl'lnﬂtﬂ“.mﬂmwlrdupmwﬂnfhuttrﬁpﬂqnh-hgn“unhlln
accoriance with Bulhansations af managemant and directars of tha Company; and

3| provide reascnabie assurance regarding pravertion of smely delection of unavithonsed
acquailion, usa, ar dispoation of the Company's assets Sal could have a malerial effsct on
frarcial stalamanta

Inherent Limiations of internal Financlal Controls with refarence to Financial Statements

Because of the inharenl Amitabons of imernal inancial controls wilth raference o Arancial sabamants,
including tha possbiity of collusion or impeoper managemen| owerfide of controls, raterial
misBlEtaments du o ermor of raud may cocdr and nol be deiected. Alsn, projections of any evaluatian
of the inlesral inancial controis over inancial reparting 1o fubune pericds ane subject i e risk kal e
mternal Mngnceal contrel aver firancial reporting may beceme Inadequabe becauss of changes in
pondfans, ar lhal e degree of complance with ke palicies or precedunes may dalevicrate.

Opinlon

In our epinian, i the best of aur infarmatian and sccending b he explanations given o us, Me Hoiding
Company and i subskdiaras, which are companies incanporated in India, have, in all mataral respacts,
an adequate intermal Arancial controls system over francial reparing and such irfemal Bnancial
conyols ower financial reporting were pperabing affactivaly @s 81 31 March 3074, based on the onitena
for itesmal fingncial control ower financal reporting established by the Compeoy considaring the
easeniial components af inermal contral sisted o the Saidence Note on Awedil of Interns! Financis
Controls Ovar Finamsal Repering ssued by (e Instiute of Chartered Accourtanis of India

Oither Matters

| Owr aloresad reporis under Saction 143430 of the Act on e adeguacy and oparating sffectveness
of me niemal financial contmis with reference fo financial statemants insolar as A miates o &
subsigianes, which s companies incorporated i India |, s basad on tha coresponding reparts of e
‘ BudBors of such companies inconporated in India

For 5N, Dhawan & CO LLP
Chariered Accountants

| {Firm's Regsiration Mo, DO0080MMNEIDO45)

- (gl
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OXYZ0D FINANCIAL SERVICES LIMITED

{FORMERLY KNOWRN AS OXYZ0 FINANCIAL SERVICES PRIVATE LIMITED)

Mobes forméng part of the Ind AS consalidated fnancial staterments far the vear ended 31 March
Z024

1. Group Infoarmation

Oxyio Financial Services Limibed (Formerty known as Oxyza Finandals Services Frivate Limited] (the
*Company” or *Oxyzo®) Is & debt fisted Company domiciled in India and incorporated uncer the
provisions af the Companies Act, 2013, The Holding Company s halding & Certificale of Registration
(*Coft') eog registered 85 8 systemically important noen-geposit taking Mon-Banking Financial
Company ('NBFCT) as defined under Sactieh 45-TA af the Reserve Bank of Ingia (RBT) Act, 1934
(Registration Mg, N-14,03380) and Is primarily engaged in the business of lending,. The consolidated
financial statements of the Holding Cormpany for the year ended 31 March 2024 compriss the Holding
Company and It5 subsidiaries (together referred (o e "Group®). The Haolding Camgany Rkhs its
registerad affice at Shop No. G-23C (LGF) 0-1 (K-B4) Green Park Main, Mew Dolhi-110016 {[ndia).

During the year Company got converted ko Public Limated from Private Limited wee.f. 05 March 2024,

The Group i primedly engaged in nen-banking financing acthvities without deposits through the
hoddéng company. The holding comparny has obtained a Certificate of Aegistration vide Certificate Na.
M-14.03380 from the Reserve Bank of Inoia (*RB1) on 18 October 2017 b0 cammence) camy on the
busingss of Ron-banking Fehance Company ("NBFC) withoul accepting deposits, The Holding
Company has listed ks non-converfible debentures on the Bombay Stock Exchange {"BSE®) with
effect from 6 February 2015,

2. Matarial Accounting Polickes:

2.1  Basis of Preparation and presentation of Consolidated Financial Statements

Statement of compliance:

Thess Consolidated financisl statements (hérein after referred o &3 ‘financial stalements”)
have baen prepaned in accordance with the proviskans af the Companies Act, 3013 and
the Tndian Accownting Standards (Ind A5) notified wnder the Companles [Indian
fArcounting Standards) Rules, 2015 {#= amended from time ta time) notified under Section
133 of Companies Act, 2013 (the ‘At ard other refevant provissans aof the Act Tn
gddition, the guidante notesfanmouncements issved by the Insttute of Chartered
Accountants of India ([CAl) are also applied along with compliance with other satutory
promulgations require a different treatment. Furthaer, the Group has comgdied with all the
directions related to Implementation of Indian Accounting Standards prescribed for Nan-
Banking Financial Companles (NBFCs) B accordance with the RBI notification no.
REL/Z2019-20/170 DOR NEBFC)HCCPD. No 109/ 22,10, 106/3019-20 dated 13 March, 2020
and pthor applicable ABE circularsy notifications.

Tha ﬂl:lfm.lhﬂl‘lg paolicied g pul below have bagn EﬂpllEﬂ congisbantly to the pﬂ'l-ds
presented in these finandal statements,

The financal staterments were rewsewed by the sudit committee on 27 May 2034 and
authorized Tor issue by the Holding Companys Board of Direciors on 28 May 2024,

Principal of Consolidation:

The consolidabed financial statements relate to Oxyzo Financial Services Limied (Formariy
kncen as Dxyzo Financials Sorvices Private Limited) [‘the Holding Company) and its
subsidiary companes, The consolidated fnancial staternent includes consolidoted balance
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OXYZO FINANCIAL SERVICES LIMITED

{FORMERLY KNOWRMN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED)

fMgkes farming part af the [nd AS consolidated fnancial statements for the year ended 31 March
2024

consolidated staterment of changes In eguwty, and consalicated notes. The consolidated
financial statemants have boen prepared on the fallowing basis:

d. The financial statements of the subsidary companies used in the consolidation ane dramn
uaka the same reparting date as that of the Halding Cempany e, 31 March, 2024,

B, The financial staterment of the Holding Company and it5 subsidiary companies hawe bean
carmhined on 8 Ene-by-line basis by adding I:n-n!ther like iemis of aasels, [lakilites, Income |
and expanses, after eliminating inlra-group balances, inktra-group transactions and
resulting unrealised profit or losses, unless cost cannot be recovernd,

. Eoogwill arising on acquisiton is recognised as an asset and measured at cost and is |
tested for impairment on-ammual basis, being the exoess of the congideration trensfermed
in the business combination over the Groups inferest in the net fair value of the
enlifable pssels scgwired, llabilities assamad. Where Uhe falr value of the dentifisble
assets and liabdities exceed the cost of acquisition, the excess is recognised as capital
regsarye G conepibdation end shown under the head Resendes & Surplus, 0 the
cansoldated Anancial statements.

d.  Hod-controfiing Interests in the net gssets of consolideted subsidiaries are identified
separately fram the Growp's equity. The interest of non-cantrolling shareholders may be
initially measured either at fair value or at the non-contralling interests’ propocbonaie
share of thi fair walue &F the Boquiras’s identifisbls net sgsal, The chalce of Mmeagurament
basis = made on an Bcquisition by-scquidition basis. Subssguent to scguisition, the
carrying walum of non-controling interests is the amount of those interests at indbial
recognition plus the nen-controiling interests’ shore of subsequent changes in eguity. Total
comprehensive incorme s Sttributed o non-controlling interests even iF it nesuelts in the
non-controfing interests hawving a deficit batance,

g, Az far as possible, the consolidatec finoncial statements are preparcd using wniform
accounting podicies far like transactions and pther events in similar circumstances  pnd
are presented 0 the same manner as the Holding Company's separate financial
skatements. ‘

f. Fallowing subsidiaries compandes are considerad for preparation of consolldated financial
statamants fram the date of respective acquisitions/Tncorparation.
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OXNYZO0 FINANCIAL SERVICES LIMITED
(FORMERLY KNOWRN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED)
Motes farming part of the Ind AS consalidoted financial statements for the year ended 31 Manch

2024

Private and Confidential
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iculars Country of Date of Proportion of
Incorporation | Acquisitionf hwmership
Incorporation

) 31 March 2024 ,
“OMY Venturss Private India 26 April 2022 100.00% ;
Limited R — L
OXY B Securities Private I 20 June 2022 100.00%
Limited
Owyzo Investment Manager | India 13 July 2022 L0000, 1
Private Limited |
OXY Finvest Private Limited | India | 18 July 2022 100.00% !
Ziel Financal Technologies | India 24 November 2022 | LDO.00%
Private Limited
ZFirst Technalogies Private | India Z0 February 2023 | 34.43%
Lirmited ™

"Holdeng Company hold 34.43% stake in ZFirst Technologles Privele Limited on diluted basis,
&z per Ind AS, by wirtue of control, the Holding Company has classified ZFirst Technologies

Privata Limited as subsidlary company,

Basis of preparation:

The consolidated financial statements have been prepared on the historical cost basis
except for certain fnanclal instruments that are measured at falr values at the end of each
reparting perod and derivalive firanciel instruments. The Group generally reports
financial assets and financial Eabilities on a gross basis in the Balance Sheet, They are
offset and reported net only when Ind AS specifically permils the same or it has an
intanditional legally enforcesble right to offset the recognised amownts without Eing
contingent on a futwre event, Siméarly, the Group offsets Incomes and expensss and
reparts the same an & net bask when permitted by Tnd AS specifically unless they are
material in natwre,

Functional and presentation currency:

Thesa considated fnandial stalements are prepared in Indizn Rupees (INR), which is the
halding Cormpamy’s functicnal currancy. All financial information presented in INR has been
raurded to the negrest lakhs and two decimals theseol, except & stated othorwise,

Preasentation of financial statements:

Tha Balance Sheat, the Setement of Change in Equity and the Statement of Profit and
Lioks 5 pregented in the farmat prescribed under Division 111 of Schagole 11 of the Act,
2% amended from time to time, for Non-Banking Financial Companies ('NBFCE), that are
required o comply with Ing AS. The Staterment of Cash Flows has been presented as per
the requirements of Ind AS 7, Stetement of Cash Flows, The Statement of Cash Flows has
been prepared and presented as por tha requirements of Ind AS 7 "Statement of Cash
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The dischosure réquirements with respect to items in Balance Shect, the Statement of
Change in Equity and the Stabement of Profit and Loss i5 presented in Lhe Format
prescrived vnder Dévision 111 of Schedule [11 of the Act, are presented by way of nobes
farming pert of the financizl statements along with the pther notes required to be disclpsea
under tha natified sccounting Standards and the SEBI (Listing Obligations and Disclosure
Requirements ) Regulations, 2015,

Amounis in the financial statements are presented In Indian Rupees in Lakhs rounded off
o two decimal places as permitted by Schedule 11 to the Comipanies act, 2013, Per share
data are presented In Indian Rupes to two decimal places,

2.2 Revenue recognition:

Revenue |4 recognised to the sxtent that |0 i probable thatl the sconomic benefits will
flow to the Group and the revenus can be reliably measured and thare gxists reasonable
ceriminty of its recovery. Revenus is messured 2t the fair value of the considerstion
recetved or receivable st redoced for estimated customer credits and other similar
allowances,

Incomes are recognised net of the goods and services Lo, wherever spplicable,

(i) Intersst income:
Intesest Income is recognised in the Statament of Profit and Loss and For all financial
instruments (except for those classified as held for trading or thoss measured ar
designated as at fair value through profit or loss [FYTPL) and at fair value throegh
other comprehensive income [OCT)) 5 measured using tha effective Interast methed
(EIR].

The calculation of the EIR includes all Teas pald or recelvas betwean parties bo the
contract that are incremmental and directly atiributable ba the financial assels alb
amortised cost, treneaction costs; snd a8l other premiwms or discounts and it
represents 3 rate that esactly discouynts estimated future cash payments / receipts
thrmugh the expected life of the financial ass&t/financial liability to the gross carrying
amount of @ financial asset or to the amortised cost of a finandal liability. For financial
padeis af FVTPL transaction costs are recognised in profit or foss at initiad recognitien.

The interest income is calculated by appiying the EIR to the gross carrying amaunt of
mon-oredit impaired finbncial sesels (ie. ot the amortised cost of the fnanciel asset
before adiwsting for any expected credit loss allowance), For ordib-impaired financial
Basets the interest nome is calculated by applying the EIR [o the amortEed cost of
the credit-impsired financial Esoets {i.e, the gross carrying amount less the allowanca
for expected credd [osses (ECLs) ). For financial assets originated or purchased oredit-
impased {(POCI) the EIR reflects the ECLS In determinding the future cash flows
expected to be received from the finencial asset,

Deleyed paymen interest [penal interest and the like) levied an customers for  delay
in repayments/non payment of contractual cashflows is recognised on realiration
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(i} Other revanue from oparation

The Group recognizes revenes from contracts with customars (other than financial
aszels o whech Ind AS 109 “Finanoal Instrumenis” s apolicable) basad on &
comprehensive assessment model a5 set out i [nd AS 115 'Revence from contracts
with customers, The Group icentifies contracts) with a customer and its performance
obfigations under the contract, determines the transaction price and = alocation to
the performance obligations In tha confract and recognizes ravenue only on
satisfactory completion of performance obligations. Revenus is measured a1 fair value
of the consideration recefved or receivable.

{a) Fee and commission income:

Revenus (other than for those items to which [ND AS 109 Finandal Instruments are
applicabie} is measured at fair valee of the consideration received or receivable, IND
A5 115 Revenue from contracts with customaers autiings a single comprahensive maogal
of aecaunting for revenue arising from contracts with customess,

Fee and cormmission income includes fees othar than thoese that are an integral part of
EIR. The fees included in the Group's sieterfent of profit and fss nchudes serdice and
administration charges towards rendering of additipnal services to its loan customers
and cthers fees charged for servicing of loans, Fees charged on account of |oan
cemmitments and loan advisary fees.

Fareclosure 'd\.ﬂﬂ]ﬂ are codlected fram laan cusbamers Far aarly pi"’lI'I'!IEI'II'. § chogura of
loan and are recagnised on realisation.

{b) Met gain on fair valuve change:

Any differences etween the fair values of the finoncial asseis classshed s fair value
through the prafit o less, held by tha Group on the balance sheet date 5 recagnised
&5 an unrealised gainfass in the statement of profit and loss, In cases Huere i 8 net
gitivy [0 eggregate, the same is recognized &5 “Net gains on falr vafue changes® under
revenue from operations and if there & & net loss the same (3 disciosed a3 "MNet loss
on fair velue changes®, In the statement of profit and loss

{c]Other operational revenue:

Gthar operational revenue represents income eamed from the activities. incidental to
Lhe buseness and s recagrised whan the nght to receive tha income is established as
per the erms of the contract.

(i} Other income:

The Group recognizes revenue from oontracts with oustomers [other than financial
pasets to which Ind AS L09 ‘Financlal [nstruments’ is applicable] based on a
comprehensive assessment model a3 set out in Ind &S 115 "Revenue from contracts
with mustomars, Tha Group kentifies contrach{s] with a customer and its porformancs
-ﬁ"nﬂ.’ﬂrl! under Lhe contract, deberminas the ransaction price and its allocation ko
the performance chigations in the contract and recognizes revenue gnly an
safisfactary complation of performance obdigations, Revenus |5 measurad at fair value
of the consideration recoived or repeivalife,

. Sy {I::'
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23 Expenditures:

{i} Finance cogts:
Finance costs represents interest expense and transaction cost recognised by applying
tha Effective [nterest Rate (EIR) o the gross carmying amount of fMinancis liabilities
pther than those classified at FYTPL

(i} Other expanses:
Other expenses are recopnized on accrual basis and provisions are made for all Eneen
Icssas and llabilities. The Group has adso entered inbo 2 shared services arrangement
far sharing of comman rescurces and facilities with group companies, The cost
aliocated to the Group under such cost sharing amangement are Included under the
respective atcount head, as apphicable. The cost alloceted to other entity under this
amangement is reduced from concermed acoount head and shown 2= recoverablbe from
concemned antity.

2.4 Property, plant and equipment [PPE]}:

PRE is recognised when it |3 probable that fulure econbmic benefits assaciated with the
Itesm will Fiow to the Group and the cost of the item can be measured refably, FPE |5 stated
at ariginal cost net of tag'duty credits avadled, i any, less accumulated gepreciation and
cumulative impairment, iF sy consistent with the criterin specified in Ind AS 16 ‘Property,
plant and aguipment’. Caost Includes all direct cost celated to the acguisition of PPE and,
far qualifying assets, borrowing cosis capialised B accordance with the Group's

accounting palicy.

Repreciation s recognised using straight kne method so as o write off the cost of the
assets (other than freebold land )} Iess thesr residual values over their wsaful lives specifisd
in Schaduba [1 to the Companies Act, 2013, or in case of assals where the useful life was
determined by technice! evaluathon, over the useful ife so determined. Depreciation
method & reviewed 8t &ach finandsl yesr end to reflect expected pattern of consumplion
of the fulure economic benefils embodied n tee sitet. The satimated useful life ang
residfusl walues are also reviewed at sach finandal year end with the effect of any changa
Iy the estimates of useful [He/ residus value is accounted on prospective basis.

Useful life as used by the Broup as indicated in Schedule [ are listed below:

s Compubers and Leptops- 3 Years
« Office Eguiprnent- 5 Years
& Furniture snd Ectures- 10 Years

Depreciation for additions to/deductions from, pemed assets is alculated pro @Rk to the
poricd of wse. Deprociation charge for impaired assats 5 adjusted in future periods in such
a mannar that the rovised carrying amount of the asset is alipcated over it remaining
useful life,

An item of proparty, plant and egusprment is derecognsed upan dispesal ar when no future

economic banefits are expected [0 arise from the continued use of the asset. Any gain or

loss arising on the disposal or retirement of an keom of property, plant snd sguipment is

necogn !d_ln profit or loss,
r e g ' -,

f 2 ’i-fi-;r
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2.5

2.6

Intangible assets:

Intangible assets are stated alb acquisition cost, net of socemulated amostization and
socumulated Impairmant fosses, if any, The cost of such assets mcludes purchase price,
licensee fog, impart duties and other [Bxes and any directly attributable expenditure to
bring the assats to their working condition for intended use, The Group's other intangébée
pEsets mainly include the value af oompltar soiftwara.

Intangibie assets comprise computer software which is amortized on a straight-line basis
pver the esthmated usaful econarmic Ble, The uselul life af the intangible assets sre
eshimated at 3 to 5 years,

Amartization methads, useful ives and residual valies are reviewed at gach repartng
cane and aﬂjll.l-itﬂ'ﬂ in future I}'lfﬁ'ﬂﬂi In such @ manner that the carrying amaount of the
asset is allocated over itS remaining useful e,

AR intangible asset (s derecognized on disposal, or when no fufure economic benefits are
expected fram use or disposal, Gains and losses arising from derscognition of an
intangible asset, measured as the difference bevween the net gisposal proceeds and the
carrying amount of the A%sets sre recognized in the Statement of Profit and Lass when
tha asset is dorecognized,

Intangible assets including Intangible assets under developmaent;
{i} Technology related development onst:

Tl'ﬂ'l"ﬂmw redated gevelopment costs incurred by the Company are measured al codt |esg
accumulated amartization and acoumulated Impairment losses, F any. Coast includes
EXEESES FCur g ﬂIJI'iFII: the aaplication dovelopmeant Et-aﬂt The costs related l.-ppl;rmlng
and post implementation phates are expensed &5 incerred.

Exponditure on resparch activities arg recognized in the statemant of Proft and Loss as
Incurred, Dewvetopmant activities refate to production of new or substantially |mproved
profucts and processes., Development expenditure (s capitafzed only i development costs
can be messured relisbiy, the produdt of process s fechnically and commercially feasible,
future econamic benefils are probabie, and the Company intends to and has sufficient
resources to complete development and to sse or sedl the assat. Tho expendiers
capitalized includes direct labour and overhead costs that are directly attributabie o
preganng the asset for it intended use,

(i1} Software:

Software acguired by e Company are measured st oasl Bes sccurmulated amaoriization
and accurmaiiated impairment lesses, if eny. Cost includes any directly attributabla txpenses.
necessary to make the asset ready for usa,

Subsequent expenditure: Subtscquent expendifure 5 recognized as an (ncrease in the
Eﬂﬂ'fll'rﬂ amaunt of the assots are castled when it is probable thst fulure sconomic
benefit deriving from the cost incurred will flow to the enterpoee and the cost of the itern
can be measured reliably.
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Amortization axpense: Amortization expanse on intanglbée assets (technology relabed
development and soffware) is provided on straight line method based on menagement's
estimatad useful |ife of 3-5 years, Amartization expense 15 chargad on pro-rata basis for
pasets purchased [/ sold during the year. The appropristensss of smortization period and
thie amortization methad (S reviewed at each financal year end,

De-recognition: Intangible assets are de-recognised on disposal or when mo future
aconomic benefits are expected from IEs use, Any gain ar lass arising on de=-recogniticn of
the agset |5 recognised in othar income'expense in the statement of prefit and koas in the
year the assel is de-recagnised.

Intangiblbe assets not ready for the Intended use on the date of Balesncs Shest are
disclosed as “Intanglble assets under development’

2.7 Investment Property:

Inwestment properties are properties held o earn rentals and/or for capital appreciation
{inchuding property under construction for such purposes), Investment properties ace
maasurad Initally at cost, induding transaction costs. Subsequent to initial recognition,
Irvestmant properties are stated at cost less accumulated depredation and impairmant
lo=zes, IF any, Depreclatan = recagnised using strasght line misthod I same line as
mentished In para 2.4 above,

AN invastimant progeily 6 derecognsed wpon disposal or wisen Lhe nivesbmsmnmt properily
Is permanantly withdrawn from use and no future sconoméc benefts are expected from
the disposal. Amy gaen or boss arising on derecogniion of the property [celculated as the
difference hetween the net disposal procesds and the carrying amount of the ssset) is
inciinded in profil o koSS in the peripd in which the property is derecognised,

4.7  Aszets held for sale:

Assets held for sale comprises of house B land properties, which were held s collaterals
againgt the lpans given to customer, whose physical and kegal posssssing has been taken
over by the Grouwp due to customers' cefault on repayment of the koan. Management
intends to sell these properties for which reguler suctions ere conducted. Swch assets are
classiffed a3 held for sale when their camrying smount = mtended to be recovered
principally through sale rather than through continued use.

2.8  Impairment of non-financlal assets:

The Group's non-financial assets are reviewed &t each reporting date to determine
whether there is any Indicatkon of impairment. An Irmgairment loss i recognised wharevar
the carrying amount of an 5580 exceeds it retoverable amount: The recoverable amount |
15 the greater of the ssseds, net selling prece and wabue in uss. [n assessing valus in use,
the estimated future cash flows are discounted to their present value using a pre-tex
tfiscount rate that reflects current market sgsessmants of the time vakue of maney and
risks specific to the asset, In detarmining nat selling price, recent market trénsactians are
taken into accownt, iF avallaible. If no such transactions can be Mentified, an appropriate
wviluation model = used. Impairment losses are recognized in praflt or lass.
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2.8 Leases:

The Groug, &5 8 lesses, recognizes a right-of-use assek and a lease lability for Its leasing
arrangements, if the contract canveys the right to confral the use of an identified asset.
The contract conweys the right to control the wse of &n identified asset, f & ivalves the
ume of an identified asset and the Group has substantialy all of the economic benefits fram
e of the asset and has right ta dirsct the use of the (dentified asset. The cast af the
right=of-use asset comprise of the amount of the Inltisd measurement of the leass lability
adjusted for any lease payments made at or before the commencement date plus any
initial direct costs incurred, The rght-of-use assets is subsequently measured af cost |ess
any accumulated depreciation, accumulated impairment losses, if any snd adjusted for
any remeassrement of the lease liabiliby, The Aght-of-use assets is depreciated using the
stralght=line mathed from the commencemaent date aver the shorter of laase term or usaful
life of rght-af-use asset,

The Group messures the hease Hanilty at the predant valoe of the kase payments that are
not paid st the commencement dabe ol the |ease. The lease payments are discounted
using the interest rate implicit i the lease, i that rate can be readily determined. 1 thak
o cannct be readily determined, the Group uses incremental bormowing rate. For short-
term and |ow vabug bpases, the Group recognizes the lease payments as an oparating
sxpense on & stralght-line basis over the lease term.

2.10 Employes benefits:

{11 Short-term employee benefits:

Employen benefits expected to be setted wholly within twelve manths of rendering the
service are classified as short-term employee benefits and are expensed in the period
In whith the employes renders the related service. Liabilities recognised in respect of
srort=term employee benefils e measured al he undiEcounted amount ol the
benefits experted to be pasd in exchange far the relebed sendos, Benefits such as
salaries, reimbursements and bonws ke, are recagnized in the Statement of Profit and
Less in the period In which the employee renders the services.

(i} Post-smployment banafits:
The Groug cperates the fallowing post-employment schemes:

|4} Dafnen comtribution aglans: The Group's employee provident fund scheme and
employess' state insurance i a defined contribution plan. A defined contribution plan
15 @ post-employment benefit plan under which an entity pays fixed contributfons and
will have no obligation to pay further amounts. Obligations for contributions to defined
contribution plans are recognized as an employee benefit axpense in the Statement al
Profic and Loss in the year when the empleyes renders the related serdos,

() fined berafit plans:

The Group prowides for the gratuity, a defined benefit redremant plan covering all
efmployess. The plan provides for lump Sum payments to employees epon death snide
in ermpbaymmant of gh separation fram employment sfter serving far the stipulated years
mentianad under ‘The Payment of Gratiby Ast, 1972 The present value of the

ation under such defined benefit plan is determined based on acuarial valuation,
L -
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carmicd put by an independent actuary at each Balance Sheet date, wsing the Projected
Unit Credit method, which recognizes each perind of service sd ghving rise to &n
additional unit of employes benefit entithement and measures each unit separately to
bulld up the final chilgation.

The chiigatian s measured at the present value of the estimated future cash flows,
The discount rates used for determinéng the present value of the sbligation under
defined benefil plan are based on the market yields on Government Securities & 8t
tha Balance Sheet dake.

Met Interest recognized in prafit or less is caleulated by appiying the discount rate used
to measure the defined benefit obiigation to the net defined benefit kability or asset,
The sctual return an the plan assets above or below the discount rate ks recognized as
part of re-rmessurement of net defined liabilty or assek through other comprehensive
ircame. &n actuarial valustion eobees making varicus assumptiens that mey differ
from actusl developments in the fulure. These include the determination of the
discount rate, attrition rate, future salary Incresses and moriafty rates, Due to the
complexithes imwolved in the valuation &nd its fang-term nature, these liabilities sre
highly senshive to changes i these sssurnptions. AN sssumptions are reviewed
annually,

Re-measurement, comprising of acouarial gaing and blosses and the returmn on plan
assets |Excluding amaunts included in net intensst on the net defined beneaft lisbilty),
are recagnized immadiately in the balance sheel with a corresponding debit or credit
to rekained egrnings throwgh OCI in the period in which they occur. Re-measurements
are not reclassified to profit and loss in subsequent periods,

(i) Long term employos banafits:

Benefits under compensated absences constitube other employes benefits. Employes
antitlimants to anpual lsave are recognized when they accrue Bo the eligibia
aemplyyees, &n accrual Is made for the estimated lability for annual leave as a resuilt
ol services provided by the eligible employess up to the Balance Sheet date. The
obligation |5 measured on the basss of independent actuarsl valuation using the
projected unit credit method.,

Espendss gre recognized immediately in the Siatemant of Profit and Loss.

111 Employess Stock Option Schama:

Equeity-sattled shared based paymenls 1o employess are measered alb Tair value af the
equity instruments 2 the grant dale in accordance with Ind AS 102, “Share based
payments”. Details regarding the determination of the fair valee of equity-settled share-
based transactions are setoul in nobe 52,1 & 52,2,

The faér vabue determined at the grant date of the equity-settied share based paymants is
enpected pver the vesting perod using the graded vesting method, based on the Groep's
estimabe af eguity instruments that will eventually vest, with & corresponding increase n
eguity. AL the end of each reposting perind, the Growp reviews its estimate of the murmiber
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of equity instruments expacted o vest. The impact of the original estimates, if any, is
recognized in the profit or loss such that the cumulative expense reflects the revised
estimate, with a correspanding adjustrment. to the “Shane Optian Dutstanding Accownt” in
Damer Equity,

The employees of the Group have also been granted stock options in respect of the shares
of OF8 Tech Privale Limited, the ultmate hosding coimpany, The Group has entared into
repayment arrangement for the pravision of share based payments with the ultimate
halding company for the ESOP granted and reimburse to the ultimate halding company a5
ang when expenses recognised on the basis of grant date fair valuation.

2.12 Financial instruments:

Finencial assets and firanciad Rabilities are recogni=ed in the Group's balance shest when
the Group becames & party to the coalractusl provisions of the instrument.

Recognised financial assets and financial kabilities are Inltially measured at fair value.
Trantaction codbs that are directly attributable to the scquisition e issue of financisl assets
and fnancial lishiites (other than financial assels and firancial lBabilities at FYTPL) are
asdded to or deducted from the fair value of the financisl astets or financial labilfes, as
apprapriate; an nitial recognition. Transaction costs directly attributable to the acquisition
af financial assets or finencial labilities at PVTPL are recognised immadiately In profit or
hags.

& financial asset and a financial Rability s offset and presented on net basis in the balance
shest when there ts a current begally enforceabbe dght to set-off the recognised amounts
and it i intended to either setthe an net basis or to reslise the asset and sottle the liability
simultansousty.

{i} Finencial assets
(&) Financial assets at amortised cost

a) Financlal assets are subsequentiy measured 3t amortised cost using the sffective
interest rabe (EIR) I these financial assats are held within & besness model whoss
abjective s to hold these assels in order o collect contractusl cash flows and the

contractisal terms of the financisl asset give rise on spedfied dates to cash Mows that

are solely payments of principal and interest on the principal amount gutstanding. This
assessment includes judgement refleciing all relevant evidence including how tha
performance of the assets = evaluated and thelr performance measured, the rsks that
affect the performance of the sssets and how these gre mensged and how the
managers af the assets are compensated. The Cormpany ronitors financial assets
mpaourad b amortisad cost or fabr vablue through other cormprehensive income that
arg derécognised prior o thelr maturity 1o understand the reason for their disposal
and whether the reasons are consistent with the objecive of the business far which
the assef was held, Monitoring i part of the Company’s contindous assessment of
whether the business model for which the remaining financlal assets are held continues
te e appropriote and if & & not appropriate whether there has been & change in

=
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business mode) Bnd $o & prospective change te the classfication of those assets, (Refer
riote no. 55,

(b} Financial assets at falr value through other comprehensive incame (FYTOCT)

Financlal assets are measured at falr value through other comprehensive income if
these fingncial ass=ts are held within a business model whose objective s achieved
by bath collecting contractusl cash flows that give rise on spacified dates to sole
payments of princpal gnd inferest an the principal amount cutstanding and by selling
financial assets,

Financial assats are measired at FYTOCT subsequently messured st fair vehis, Gains
and lasses arising from changes in fair value are included in other comprehensve
incoma within @ separate component of equity. Impalmment losses or reversals,
interest revenue and are recognised In profit and loss, Upon disposal, the cumulative
gain or bass previously recognised in other comprahensive incoma |5 rectassified from
equity to the stabemant of profit @nd loss.

{c) Debt instruments at amortised cost or at FYTOCT

The Groug assesses the dassification and measwrerment of a financial asset based on
the contractual cash flow characteristics of the asset and the Group's business model
for managing tha asset,

For &n assel Lo be classifed end measured af amoriEed cost, 19 contractual berms
ahould lﬂ‘h."!'ﬂ.'ltm cagh Mows thal ars solely pEyrments ﬂfm EAd mterest on
the principél outstanting (SPPL).

For an asset to be dassificd and measured at FYTOCH, the asset is hald within a
business model whose objective is achiaved both by coliecting contractual cash Nows
and selling fimnancial assets; and the contractuad terms af instrurment give rige o
specified dates to cash fNows that are salely payments of principal and inberest on the
principal amoint gutstanding,

The Group has more than one business model for maneging its financial instruments:
which reflect instruments which reflect how the Group manages its financial assets in
onger to genarato cash flows, The Group’s business models dotermine whethor cash
fiws will rasult from collecting contractusal cash flows, selling financal assets or both.

The Groaup considers all relevant infermation avalable whan I'I'Hml'lﬂ e budainass
model Bssestment. However, this assecement i nol perfonhed on he basis of
scenarios that the Group does not reasonebly expect o occur, such a2 so-called
"worst case' or "Streds case’ soenarsad. The El'ﬂup takes inlo sccount Bll relevant
evidence available such ai:

- how the perfarmance af the business model and the fnancisl asaets held within
that business model are evaluabed snd reported to the entity’s ey management
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- The risks that affect the performance of the business model {and the financlad
assets held within that business model ) and, in particular, the way in which those
risks are managed; and

- how managers af the business are compensated (e.g. whether the comperisation
s hased on the fair value of the assets managed or on the contractual cosh flows
oollected),

The Group reassess it business models each reparting period o determine whether
the business maocels have changed sinceé the preceding period. For the current ard
prior reporting period the Group has not, idemtiffed & change in 15 busness models.

Wwhen a debt instrument measured at FVTOC] & derecognised, the cumislative
gain/ioss previously recognised In OC] s reclassifiad from eguity to profit or lass, In
cantrast, for 80 aquity investment designatad as measured 3t FYTOCT, the curmulative
gainglass previoushy recagnised in OCT s not subsegquently redassified to profit o lpes
put transferred within eguity. Debt mstruments that are subsegquently meassured st
amoartised cost or 8t FYTOCT sre subject to impairrment.

{d) Financial assets at fair value through profit or loss {FYTPL)

Financlal assets are measaurad at fair valug through prafit or loss unbess it s measured
at amoetised cost or at fair walue through other comprehensive income on nitial
recognition, The transaction costs directly attributable bo the acguisitian of financial
assets and lisbdlities at fair value through profit or lags are immediatety recognised in
profit or loss.

Investments in eguaty mstruments are clessified as at FVTPL, unless the Company
irmevocably elects on inftisd recognition to present subsequent changes in fair value
in other comprehensive income for investments in eguity Insfruments which are nat
held for trading.

{2} Da-recognition

A financial asset fl!rl", wivere paplicetle, 8 pare of & financal I!.!IEI:] is prth.nﬂlﬁl' o] i
recagase when:

The rights to receive cash fiows from the asset have expired, ar

The Group has transferred its rights to recehve cash flows from the asset or has
assumed an obligation to pay the received cash flows In full without material
delay ta a third party undier a “pass-thrmugh” armngement; and

either (a) tha Group has transferred substantially all the rsks and rewards of the
anset, or [b) the Group has naelther transferred nor retained substantially all the
righs and rewards of the assat but has tansferred cantral of the asset.

Tha ransferred asset and the associabed liability are measured on a basis that
reflects the rights and obligations that the Growp has retained.
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{f} Servicing of Assets/Liabilities

-  The Group tronsfers loans through secusitisation and direct assignment
transactions. The trensferrod fpans are derecognised snd gaimsflasses afe
accoynted for, onky i the Group transfers substantiafly afl s risks and rewards
pecifed in the underfylng assigned loan contracks, In accordance with the Tnd
A5 108, on derecognition of a financlal asset under assigned transactions for 8
few, the Group recognised the falr vadue of future service fee incomae aver sarvice
obligatinns cost on net basis as service fee income in the statement of grafit and
ipss and, carrespandingly creabes a service asset in balance sheat.

- The Group recognises esther @ senicing asset or @ servicing lisbslity for servicing
contract. I the fee o be received {5 not expecied o compensate the
Compoensate the Group adequabely for perferming the sarvicing activites, a
servicing |labilty for the servicing obligation is recognised at i#= fair value, If the
fee to be recelved is expected 1o be more than adeguate compensation far the
servicing acthities, & servicing assel is recognised. Corresponding amount B
recognised in statement of profit and loss.

{g) Transfer of Loan Exposure

Transfer of @ loan expasure results in immediate saparation from tha risks and
rewarnds associated with such loans to the extant that the economic Inberest has
been transferred. The ansferee gets an unféttersd right to transfer or
prherwise dispose of such loans free of any restraining condition to the extent
of sfanomic mierest transferred to them. Pralit or loss on sech loans s

recagnised in the statement af profit and koss for the period In which such loans
have been transferrad.

{(fi) Financial Lisbilities:

{a) Financipl Rabilities, including derivatives, which are designated for measurement
at FYTPL are subsequenthy measured at fair value,

&l gther fnancial labiities mouding lcans and borrowings are measured at
ampertised cost using Effective Interest Rate {EIR) methed,

(b) A firencisl liabilty | derecognised when the related obligation expres or s
discharged or cancelled.

{iii} Instruments Entirely Equity in nature

The classification of a fmandal instruments or its component parts, on initial
recognition as @ finandal llatdity, a financial asset or an equity Instrument, i
done in accordance with the substance of the contractual arrangement and the
definitions of & Mnandal lishility, & financizl asset and an equity nstrument., &n
Instrurmant is classified as an equity instrument or an instrement entirely equity
in nature when the said instrument has no other financia instrument oF contrect
EREt FEE:
= [otal cash Mows based substantially oo the prefit or loss, the change in the
recognised net assets or the change in the fair value of the recognised and
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unrecognifed net assets of the entity (exduding amy offects of swch
nstrument or contract) ang

= fthe effect of substantially restricting or fixing the resdual retum to the
instrumant haiders,

Ingtrumients entirely equity in nature, are presented as a separate line ibem gn
the face of the Balance Sheet under ‘Egully’ after ‘Eguity Share Capital' but
befare "Other Equity’,

{lv) Equity Instruments

An equity instrument ks Bay contract that evidences 8 residual interest in the
assets of an entity after deducting all of it liabimias. Equity nstrements tsswead
h‘r‘ the Groug are I"EtE[hﬂl"liS-Bﬂ al the face value and proceeds recelved in Excesy
of the face value are recognised 85 securities premium,

2.13 Fair value measurement

The Group measires certain financial instrisments at falr value at each balance sheat date.
Fair vabue B the price that woulg be recetved from the sale of an assel or paid to transfer
a liability in &n ordery transaction bebween market participants 2t the measuremsant data.

Al a=sets and lighiRties for which fair value is messured or discloged in the consolidated
finantial statements gre categorised wikthin the fair value hierarchy, described as follows,
based on Lhe lewest level Inpul that Is significant to the falr vadee measuremant as a
whale:

« Level | — Quoted [unadjested) market prices in active markets for |dentical ass=is or
Habilities

= Lewel 2 — Valuation techniques far which the lowest level Input that is significant to
the fair vabue measurement is directly or indiractly observable

¢ Loyel 3 — Valuation Lechnigques far which the lowest leeel input that s significant to
the fair vabue measurement is unobsarvable

Whan measuring the f&aar valse of an sasst or & liability, the Group uses ohservable
market data to the extent possible. If the inputs wsed to measure the fair value of an
asset or a lrabdlity fall Into different levels of the fair vadps hierarchy, then the fair value
megsuremant |5 categorized In its entinety In the same laval of the fadr valee hlararchy
as the (owest level nput that is ssgnificant to the entire measuremant,

The Group measures financial mstruments, such &, investments, at fair valoe on each
reparting detm, In sdditon, the fair vekue of (nancal irstrumenls mEasured st
amortized cost and PYTPL |5 disclosed in Note 51.

2.14 Impairment:

The Growp recognizes loss allowances for expected credit lnsses (ECLs) on tha following
firancial instrurmants that are not measured as FUTEL:

= Loans and adwances to Ccustomens;

. t:ghq inwestment securities;
Sl
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= Trage and other recaivable;
Irrevocable kan commitments issued; and
- Finencial guarantes contracts isswed.

Credit-impaired financial assets

& fnancial psset s ‘credit-impaired’ when one or more events that heve & detrimental
impact on the estimabed future cash flows of the fmanclal asset have occurred. Credit-
impaired financial assets are referred to @8 Stage 3 assets. Evidence of credit Empalrment
Includes abservable data about the following events:

- gignificant financial defficulty of the bormpwer of Esuer;
- @& breach of contract such as a default or past due event;

It may not be possibie 1o identify & single discrete event-instead, the combined effect of
several syents may heve caused inandal assets o become credit-impalrad,

Significant increase in credit risk

The Group mondors all financial assets and financiad guorantee contracts that are subject
to the impalrment requiroments to assess whather there has boen a significant Increase
in credit fisk since initial recognition, If thera has been a significant increase In cradit risk
the Groug will megsure the |oss allowance based an Metime rather than 12-maonth ECL.

in assessing whether the credit risk an & finandal instrurment has increased significantly
since nital recognition, the Group compares the risk of & default accorring an the financiad
instrumant at the reporting date based on the rémaining maturity of the Instrument with
the sk of a defsult occurring that was anticipated for the remaining maturity at the
current reporting date when the financial Instrumant was first recognised, In making this
assessment, the Group considers both gquantiative and gualtative nformation that =
reasonable and supporiabbe, induding historical exporience and forward=looking
infarrmation thal is available without undue cost or &fart, based on the Group's historicel
sxperience and expert credit assessmeant.

Given that a significant increase in credit rigk since inttinl récognition is o relative measure,
@ ghwen change, in absolute terms, In the Probability of Defaul will be more significant far
a Tinancial instrument with a lewar initlad PR than compared toa financial enstrument with

a higher PD.
Definition of default

Critical to the determanation of ECL s the definition of default, The definition of defauit is
used in measwring the amgunt of ECL and in the determination of whether the oss
allowencn s baged on 12-month or ifetime ECL, as default Is 2 component of the
probability of dafault (PR) which affecs both the measursment of ECLs and the
identification of & significant increase in credit risk,

The Grous considers the Tollowing &s constituting an event of oefault

- The borrower i8 past dug mose than 90 days on any material creads obigation to the
Group; or
= The borrower is unikely to pay 5 crecit abligations (o the Group n Full,
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The defindion of default 5 appropriately talored to reflect different characteristics of
different types of assets,

When assessing i the borrowess i unlikely to pay ks credit obligations, the Group takes
mio account both gualative and guantitetive |ndicators, The information assessed
depands on the bype of the asset, for exemple in corporate lending a qualitative indicatar
uwsed is the adméttance of bankruptcy petition by MWational Company Law Tribunsl.
Quantitative indlcators, such as overdue status and non-payment on another obligation of
the same counterparty are key inputs In this analysis. The Group uses a varkety of sources
af information Do assess default which are gither dewokoped intemally or obtained from
external scurces. The definithon of default s applied consistently to all financial
mafruments unless information becormes avallable that demonstrates that another default
definition ks more appropriate for & particular fnancial instrument.

Expected credit loss modal

Basis the shove-defined criteria, the Group considering the short-term nature of the
migjority of underlying portfodle of finandal assets, calculates ECL on & collective basis as
per the ECL model.

The axpocted credit boss is a product of exposure at default 'EAD'), probabillty of defauit
(P07 and loss geven defaul ("LGD'). Accordingly, the finandal assets have besn
segrmented into three stages based on the rick profiles, The thres stages reflect the
generad pattern of credst deterioration of a financial asset. The Group categories financis
mssets ak the reporting date inko stapes. based on the dsys past due [(DPD') status =s
under;

- Stage 1t Low credit risk, Le. 0 ko 30 days past due®
- Stage 2: Significant increase in credit risk, e, 31 to S0 days past due®
- Siage 3: Impaired assets, L&, more than 90 days past dus

*axtuding grace period of seven days,

LD estimate of loss from a transactan ghven that a default occurs. PO s defined as the
probabilEty of whether the borrower will defaull on their obligation in the futwre. For sssets
which are in Stage 1, a 13-month PD i reguired. For Stage 2 ssssts & (ifstime PD is
required while Stage 3 assets are considered to have & 100% PO. EAD represents the
expected exposure in the event of & default &nd = the gross carmying amount in case of
the finandal assets held by the Group.

Tha inputs ard models used for caiculating ECLs may nat always capture all characteristics
of the market at the cate of the financial statements. To reflect this, gualilative
acjustments or overiays are made as temporay adjustments. The Groug reguiay reviews
its modeds in the context of actual loss experience and make adjustments when such
differences are significantly material,

Presentation of allowance for ECL in the Balance Sheet:

Loss allewances for ECL are presented in the statement of financial position as follows:

T
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= for finandial assets measured ab amortised cost: as @ deduction from the gross
carrylng amount of the assots;
= for debt Instruments measured at FVTOCT: no loss allowance & recognised in Balance
Sheet as the carrying amount is at fair value,
.15 Write off:

Financlal assets are written off (either partially or in full) 1o the extent that there s na
realistic prospect of recovery, This is generally the case when, as at the reporting date,
financial asset i overdue for 13 manths or more and the Group determines that the dobtor
does not hiave assets or sowrce of income that could generate sufficient cash flows to repay
the amaunts subject to the write aff,

Arqr Bwﬁt recoveriel areé credited Lo H'I'IF-EHTHE'IE on fimancial instrument an
statement of profit and loss.

1,16 Foreign Currency Transactions

Transactions in forsign currencies am translated Into the funciional curmency of the Group
at the exchangs rates prevailing on the date of the trensaction, Exchange differences
ariging dus te the differences in the exchange rate betwaen the transaction date and the
date af setthement of any manetary items are @ken o the siaterment of prafit and kogs.
Monetary Bssets and monetary liabilities denorminabed in foresgn currency are translated
at the exchange rate prevalent at the date of the Beiance Sheet and resultank gaind loss
= [aken to the Statement of Profit and Loss,

.17 Derivative financial instruments

The Group enbérs into derivative financlal matruments to manage M= exposune to interest
rate risk and foreign exschamge rate risk. Derivatives held include foreign exchange forward
contracts, interest rate swaps and cross currency interest rate swaps. Derivatives are
initially recognised at fair value ot the date of a derivative contract 5 entered into and are
subsequently remeasured o thair fair value ot sach balance sheet date. The resulting
gein/loss is recognised In the stabement of profit and loss immediately unless the
deriyative is designated and is effective as & hedging instrement, in which event the Liming
aof the recognitian in the statermant of prafit and loss depends on the nature of the hedge
relationship, The Group desigrstes certain derivatives ss hedges of highly probable
forecast transactions {(cash flow hedges). A& derivative with & positive fair value s
recognisod &5 a financial asset whersas a denvative with a negative fair value is recognised
a5 a financial linbility,

Hedge accounting

The Group makes use af derivative Instruments b manage exposures 1o inkerest rate Bnd
foreign currency, In order to manage padticular risks, the Group applies hedge sccounting
far transactions Chet meel specific criberia. At the inception of & hedge relatianship, the
Group formnadly designates and docusments the hedge relationshlp to which the Group
wishes to opply hedge sccounting and the risk management abjective and strategy for
underiaking the hedge. The documentation indudes the Group's risk management
sbjective and strategy Tor undertaking hedge, the hedging / econamic relationship, the
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hedged fem or transaction, the nature of the risk being hedged, hedge ratlo and how the
Group waould assess the effectiveness of changes in the hedging instrument’s fair value in
offsetting the exposure to chenges in the hedged item’s fair valee or cash flows
attributable to the hedged risk. Such hedges are expected to be highly effective in
achiewing affsetting changes in feir value ar cash flows and ane assessed on an on-going
basis to detorming that they actually have been kighly eflective throwghout the financial
reporting periods for which they were designated.

Cash Flaw Hedges

A cash flow hedge is 8 hedpe of the exposee to warability in cazh flows that |s atiributable
{0 & perticular risk associabed with a recognized asset or liabibty (such as all or some
future mnberest payments on variable rete debt) or a highly probable forecast transacEon
and could affect profit and loss. Far designated and qualfying cash fMow hedges, the
effective portion of the cumclative gain or loss on the hedging instrument is initiolhy
mcognisad directly In OCI within equity (cash flow héedge resarse). The meffective partion
of the gaén or loss on the hedging nstrument |s recognised mmediataly in Finance Cost
in tha statemant of profit and loss. When the hedged cagh fiow affects the statement of
profit and loss, the effective portion of the gain or loss on the hedging Instrument is
recarged in the correspanding Income o @xpensa line of the statemant of profit and kaEs.
When & hedging nstrument expires, £ cold, terminated, eoercised, or when & hedge no
langer meeks the criterds for hedge accounting, any cumulativa gain or loss thet hes been
mpcogniged in OCT at that Bme remaens in OCT and |5 recognised when the hedged farecast
transaction (5 witimatedy recognised in the statement of profit and loss, 'When & forecast
transaction ts no lpnger expected o oocur, the curmulative gain or loss that was reported
in OCI is immediataly transferred to the statement of proft and jess,

1.18 Cash and cash equivalents:

Cash and bank balances ekso include fixed deposits, margin money deposits, earmarked
balances with banks and other bank balances which have restrictiond on repatration,
Short term and liquid investments being subject to more than insignificant risk of change
in vadua, are not included as part of cash and cash equivalants,

1.18 Borrowing costs:

Barrowling cosis include intarest xpense caloulated using the effective interest method,
fimance charges in respect of asasts acquired on finance kease and exchange differences
ariging from foreign curmency borrowings, to the aextent thay ame regarded as an
pdjustrment [o inferest costs. Borrowing costs net of any investiment income from the
temparary nvestment of related borrowings, that are sttrbutsble to the acguisition,
construction or production of & gualifying asset are capltalised as part of cost of such asset
till such time the ssset is ready for its intended use orsale, A gualifying sssel is an raset
that necessarily requires & substantial perfod of time 1o get ready for its ntended use or
sale, AN other borrowing costs are recogrised in profit or loss in the period i which they
are incurred,
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.20 Taxation:

Current Taoc:
Current income tax Bssetds and Hahilltas are meddured 8t the amount ElpEﬂ:-Eﬂ to be
recovered from or paid bo the taxation suthorities in sccordance with Incorme taw Act,
1961, Income Computation and Dusdlasure Standards and other applicatds tax laws. The
tax rates and tax laws used to compute the amaunt are those that are enacted at the
repoeting daka,

Current Income tax assets and liabilites are measured at the amount expected to be
recoyersd Tredm or pasd o the taxation authonties in accordance with Income tax Act,
1961, Income Compuetakion and Desdasure Standards and other sppliceble tex [aws. Tho
tan retes and tax lews used to compute the amount are those that ane enocted at the

reporiing date,

Deferred Tax:

Deferred tax assets and Mabilities are recognised for temporary differences arising
between the tax beses of sssets and lishilities and their carying amounts. Defermad
income tax |5 determined wsing tax rates {ond laws) that have boon enacted or
substantively enacted by the reporting date and are expected to apaly when the related
deferred income tax. AsSel 5 realised or the defeérred income [Bx lishiity i s=ttled,

Deferred tax assets are anly recognised for temporary differences, unused tax losses and
pnused tax credis i it s probable that future taxable armounts will arise to vtilise those
temporary differences and losses. Doferred tox asseis are reviewad at sach repoming date
and are reduced ba the axtent that it i ne longer prabable that the related tax benefit will
be realised,

Deferred [ax assets and liahilties are affset where [here 5.8 fegally enforceable right to
offset current tax assets and Fabilities and they relate to income taxes levied by the same
tax authoriy on the same faxable entdy, bt they intend o seltle current taw lisbelities
anel Bssets an & net Basis ar thelr tax sssets and labilities sre realised smultansausly,

2,21 Provisions, contingant liabilities and contingont assats:
Provisions are recognised only when:

{i} there |8 & present abligation {legel ar condtructive) 85 B result af & past event; and
{il} & |s probable that an outfiow of resowrces embodyng eoonomic benefits will be
required to settle the obligation; and

(i) & reliable estimate can be made af the amount of the abligation

Provisions are measursd at the present value of mamagement’s best estimate of the
mxupenditure required to settle the presant abligation at the and of the reporting period,

Contingont Eabllities are disclosed when thare is a possible chligation arksing from past
gvents, the exisbance of which will be confirmed only by the OCCUFERCE OF AON-BEOUITENCe
al one ar more encartaln future gvents not wholly within the contred of the Group or a
presant obligation that anses from past events where It |5 elther not probable that an
outflaw of resaurces will be raguired to setthe or @ reliabla estimate of the amaunt cannat
b el
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2,22 Cash flow stabement:

Cach Mows are reported using the Ingirect methed, whereby profitf{loss) before tax far
(LT LT T Iﬂ]U!LEﬂ for the effects of transactions of ron-cash neture and any defarrals
or pecruals of past or future cash receipts or payrments. The cash Aows from ooerating,
investing and finandng activities of the Group are segregated based on the avallable
Imfarmatian.

2.23 Effective Interest Rate:

The Company's EIR methodology, recognizes mierest income) expense using a ratg of
refurn that represents the best estimate of @ constant rate of retum over the espected
behavicural fife of losns given / taken and recognizes the effect of potentially different
interest rates at varioes stages and othar characheristics of the product Bfe cyde {incleding
prEpayments, penafty Interast and chargas),

2.24 Earnings per share:

Basic =prmings per share &= compaked by dividing the profit / {loss) after e by the
waighted average number of equity shares outstanding during the year. Diluted eamings
per share (s computed by éhviding the profit / (loss) after tax as adjusted for dividend,
muarest and gther charges [o expanse or income relating bo the dilutive petential squity
shares, by Lhe weighted average number ol equity shares considered for derfving basic
edrnngs per shore and the weighted sverpge aumber of eguity sherea which could hawve
been fesued on the comvarsicn of all dilutive potential equity shares,

2.25 Operating Cyche:

Based on the naturg of products / activities of the Group and the normal time bebwean
acquisition of assets and their realisation In cash or cash eguivalants, the Group hes
determined its operating cyde as 12 manths for the purpase of classification of its assets
and liabilities as current and mon-current.
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ANNEXURE II: CREDIT RATING LETTER, RATING RATIONAL AND PRESS RELEASE FROM RATING AGENCY
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Owyro Financial Services Limited [erstwhile Oxyzo Financial Services Private Limited):
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il ull piber peo, decds el therign o sy be deemed nedeaary 0 gis 250l ns e EEgiing
wtd ohe il s of thin resnlutfom

AESGLYED FURTHER THAT purssr a0 Section 4207 ) of de Companies AL I01E the
Beanl hereby lestifion e |welected group of porsons s Annexed n Ashiiare-1 &b e ed
pemmoms from whem dhe Company may bormes fands (seBgedt 0o e lews sppbcainis (u pich
emaitivd) by Issusnce of MO D 8sd a0 sulgeot st gt being cligiile (o fadicipats o the
o ctronic Bsoodk e chaniam oo the elecenon ic ook platfonm ind b wiem allocstion may be made
lry the Cosnpeiny. purssa 0 schectim weder the clcmenic bosk. mechanaan {ir |sspanee of
D bentures ces private placost bauis in sermis ol the rokvars cinoular sd direcrions issued By
the Scewritics and Eachange Bloand of India and the relevan] elecrmnbo Book prenddens (-FRFT)

RESOLVED FURTHER THAT he Board havbhy apprsves ihe sroedomi of the Compasy
with sy ERP for the privaie placement of tha Debermues 25 por the applicable Sadurities md
FEaghengr Hoard of India rogeletcms’ guidslines’ cocudars resd dlong with the aperaiisg
el ol sch Elesionic Book Prossder and in this regied, the Compary be axd i hoeby
authorised bn fimaliee, coecuie and e mtity (el if required, smesd nnd ratiB) the ey ar
ity mpresmesiink with sech EBP el vo de sl suck sete dinndy sl things sead ssece ar
rutify woch oo docomends, papery ad aritogs s omay b necessary fue the purpoae ard 1o
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reuired, for the proposed Tssue
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adotesal;
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RESOLYED FURTHER THAT the Company Secraumny of oy 0 the Dimeten be md arr
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i aciordance with the laves of the Bepublic of india sed pencure B simrmped dodsesenls fnom
e refevant govemmesial duthoite

HESLVED FURTHER THAT any of the Durecsoe amd | or Comnpany Socrviary be and are
hezshy mtverally susberisod on behallof e Compaay 10 siign and Fike afl sech forms amd resens
with B Secutitien gl Bxchenge Bosnd of India, Msniry of Conparee Afizin, Reserve Bank
of India the Sinck lixchange md such othes suthoritles sd te do sll s acts, desds sl things
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Section 42 of the Cormpandes Act, 2013 read with Rule 12 of fhe Companies (Prospecins
are) Allotment of Scouritics) Bules, 2014 {"Prospectus and Allotment Bules™) deals with
pitudie placeiment of Socufiiies by B Cosnpudy. Bule L 1)l 1k Prisgecia ded ABstinohi
Rules prescribes thal In casc of an offer or Invitsion 1o subscribe to scurites, the
Company shall obain previous spproval of ks sheehobders'members {“Members™) by
maans oF & spocial resolstion,

Fursiesng i Fuale 1441 }of the Frospedtus smd Allotment Bobes, the lellowing Biclmaogi ane boing
Eade by U Company 1o e blembeis,

:ﬂdﬂﬂﬂ.ﬂ.ﬂ'ﬂ u‘:ll Te bomew Fouls by biue ol sscured modoensable non-

LHFIE: convernible debermunes MCTs) on privise placesnens basks,
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May 3004 el Sked may 2024 seapectively For The
Finsncial Wear 207425 pussusal 1o spplicetle privisss
of the Compankes Actl 2003, s amended from time 30
i

Alma, pursuan i Sectign 4207) of he Cownpanies A,
T, dha  asleoned g wll [T vt In
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may borrovw Panads (subject 1o the laws applicabls to wxch
entitiea) by janence of WO gl alsn subjess 1o sach
perenn boing eligifile o pstspae in the elestamic Tk

Fhaard Miocting ta apprive i s alfer ol afireaid j
i o farcly D5, RIS (D000 P AL

QU0 Pt bl Sarvicai Lisreled Rage, Dics: Dreap b, @0 F 30 RO B8
Fe i Rt Frinmbn el e - Fia | o P klaey, Foea [ada  SWW01E
e CF e i eaae Dt 8 Ll Deeetak P, i ESREIOLEEE L I TE
s TTI0AE]

267



Srl No: Private and Confidential
Date: For Private Circulation Only
Key Information Document

N Contect: +§1-735303498

me © Emak: guscoooryzoin

G Wishislte: wanw cayeen

| KIMIES OF Sscured  Redermable  Mon-Convertlble  Debennees
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| FRICE AT  WHECH The approprisie desoription of the HCD {0 be lssued weaold
| THE SECURITY IS be as sl ot in (ke Koy inforrmation Document ambor
BEING OFFERED Privame Fiacement Ofer cum Applicasion Legier issnsed for
wach brune foe sbrien
The BCDs will be olBeral Tl o par.
|' EASTS OR Tt mpplicaide, ui the seooritien propessd o be Boond e
JUETIFICATION FOR non-eamvrinle debl nstramins.
THE PRICE
(INCLAIH NG
PREMITINM, [F ANYD AT
WHICH THE OFFER
OR  IMVITATION I8
EEING MADE
HNAME AND ADDRESS A e
OF YALUER WHO
PFERFORMEDR
YVALITATION
AMOLNT WHICH THE Utpte INH, 400 Crowes {Four Hundred Crones) in aggregse
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Eringiple Termes of Assets Charged a3 Scenrifics

Exclusive change by way al Wpolbeesion over e
receivaties af the Comguany asd'or wery other security,
s may be decided by the Authorbsed Signalories at the
thme of |ssussce, having security cover of oot mife
than 1.2% / 1.1 times or any other ratio & may be
decided by the Authorized Signatories to be makntaned
haring the tonor of the WCDs,

Accordingly, consent of the Members is sooght in connection with the afseetasd bsus of MO
and they ans requested o muhorize the Board (includieg any commitzes ol the Board, i applicable)
to aliot soch MCDs an peivte placement bask up 1o INR 400,00,00,000 (Iadian Rupsss Four
Husulred Croses Only ), a5 stipidased nbave upon receiving spplication money.

More of the Directors and Key Masaperiad Personnel of the Company amd their relatives
concermed of imerested, financlally or ptherwise, in this reoluibon exespt to the extent of thelr
sharcholding (I any) & the Company., The Bosrd recommends the passing of the rescluticn as a
Special Resolugion,

For OXYZD Financin| Servicrs Limied
{fermenly known ey QX VED Flaanelal Services Privade Lisilied)

Company Seeretary amd Complinnce Oficer
151 M. No- F1OG83

Duate: March 05, 2023

Flace: Gurugram
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ANNEXURE VII: IN-PRINCIPLE RECEIVED FROM THE STCOK EXCHANGE
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ANNEXURE VIII: CONSENT FROM THE REGISTRAR AND SHARE TRANSFER AGENT

A KFINTECH
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ANNEXURE IX: APPLICATION FORM

OXYZO FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES PRIVATE LIMITED)
A Private Limited Company/public limited company incorporated under the Companies Act, 1956/2013
Date of Incorporation: September 21, 2016
Registered Office: Shop No. G-22 C (UGF) D-1 (K-84) Green Park Main New Delhi, South Delhi-110016
Telephone No.: 1800 102 9586 /.: +91-9540013068, 0124-4114488

Website: www.oxyzo.in

DEBENTURE SERIES APPLICATION FORM SERIAL NO. T T T T 1T oI

ISSUE OF UP TO 29,000 (TWENTY NINE THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE
LAKH ONLY) AGGREGATING TO INR 290,00,00,000/- (INDIAN RUPEES TWO HUNDRED AND NINETY CRORES ONLY)
COMPRISING OF: (A) ISSUE OF UP TO 7,500 (SEVEN THOUSAND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED,
TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR
1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) AGGREGATING TO INR 75,00,00,000/- (INDIAN RUPEES SEVENTY FIVE
CRORES ONLY) (“SERIES 1 DEBENTURES"); (B) ISSUE OF 6,500 (SIX THOUSAND AND FIVE HUNDRED) SENIOR, SECURED,
LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE
OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) AGGREGATING TO INR 65,00,00,000/- (INDIAN RUPEES SIXTY FIVE
CRORES ONLY) (“SERIES 2 DEBENTURES”) COMPRISING OF: (1) A BASE ISSUE OF 5,000 (FIVE THOUSAND) SENIOR, SECURED,
LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE
OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) AGGREGATING TO INR 50,00,00,000/- (INDIAN RUPEES FIFTY CRORES
ONLY); AND (ll) A GREEN SHOE OPTION OF 1,500 (ONE THOUSAND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED,
TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR
1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) AGGREGATING TO INR 15,00,00,000/- (INDIAN RUPEES FIFTEEN CRORES
ONLY) (“SERIES 2 GREEN SHOE OPTION"); (C) ISSUE OF UP TO 5,000 (FIVE THOUSAND) SENIOR, SECURED, LISTED, RATED,
TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR
1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) AGGREGATING TO INR 50,00,00,000/- (INDIAN RUPEES FIFTY CRORES ONLY)
(“SERIES 3 DEBENTURES”); AND (D) ISSUE OF UP TO 10,000 (TEN THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 1,00,000/- (INDIAN
RUPEES ONE LAKH ONLY) AGGREGATING TO INR 100,00,00,000/- (INDIAN RUPEES ONE HUNDRED CRORES ONLY) (“SERIES
4 DEBENTURES”) (SERIES 1 DEBENTURES, SERIES 2 DEBENTURES, SERIES 3 DEBENTURES AND SERIES 4 DEBENTURES SHALL
HEREINAFTER REFERRED TO AS THE “DEBENTURES” / “NCDS”) ON A PRIVATE PLACEMENT BASIS (THE “ISSUE”).

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: -only
Amount INR /-In words Indian Rupees : Only

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to OXYZO FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL SERVICES PRIVATE
LIMITED)
Dated
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Total Amount Enclosed
(In Figures) INR /- (In words) Only

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT’S ADDRESS

ADDRESS

STREET

Ity

PIN PHONE FAX

APPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT
WE ARE () COMPANY () OTHERS () SPECIFY

We have read and understood the Terms and Conditions of the issue of Debentures including the Risk Factors described in
Section 4 of the Key Information Document, ("Key Information Document") issued by the Issuer and have considered these
in making our decision to apply. We bind ourselves to these Terms and Conditions and wish to apply for allotment of these
Debentures. We request you to please place our name(s) on the Register of Debenture Holders.

Name of the Authorised Signatory(ies) Designation Signature

Applicant’s Signature:
We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form. Details of my/our
Beneficial Owner Account are given below:

DEPOSITORY NSDL/CDSL
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft / Pay
Order / Direct Credit / ECS / NEFT/RTGS/other
permitted mechanisms)
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FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Key Information Document is provided by the Issuer and
the same has not been verified by any legal advisors to the Issuer, and other intermediaries and their agents and advisors
associated with this Issue. We confirm that we have for the purpose of investing in these Debentures carried out our own
due diligence and made our own decisions with respect to investment in these Debentures and have not relied on any
representations made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above would get
credited to the extent of allotted Debentures, ii) we must ensure that the sequence of names as mentioned in the Application
Form matches the sequence of name held with our Depository Participant, iii) if the names of the Applicant in this application
are not identical and also not in the same order as the Beneficiary Account details with the above mentioned Depository
Participant or if the Debentures cannot be credited to our Beneficiary Account for any reason whatsoever, the Company
shall be entitled at its sole discretion to reject the application or issue the Debentures in physical form.

Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject to realisation)

(TEAR HERE)
ACKNOWLEDGMENT SLIP
| (To be filled in by Applicant) SERIAL NO. (o[- [-T-T-1-1-1- -]

Received from

Address
Cheque/Draft/UTR # Drawn on for INR on account
of application of Debenture
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INSTRUCTIONS

1. Application form must be completed in full, IN ENGLISH.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions must be attested by an
authorized official of the Bank or by a Magistrate/Notary Public under his/her official seal.

3. Application form, duly completed in all respects, must be submitted with the respective Collecting Bankers. The
payment is required to be made to the following account of ICCL by way of an electronic transfer, in accordance

with the terms of the EBP Guidelines:

Beneficiary Name As available in the BSE EBP Platform
Account Number As available in the BSE EBP Platform
IFSC Code As available in the BSE EBP Platform
Mode As available in the BSE EBP Platform

The Company undertakes that the application money deposited in the above-mentioned bank account shall not be

utilized for any purpose other than
a) for adjustment against allotment of securities; or
b) for the repayment of monies where the company is unable to allot securities.

4. Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip” appearing below the
application form. No separate receipt will be issued.

5. All applicants should mention their Permanent Account No. or their GIR No. allotted under Income Tax Act, 1961
and the Income Tax Circle/Ward/District. In case where neither the PAN nor the GIR No. has been allotted, the fact
of non-allotment should be mentioned in the application form in the space provided. Income Tax as applicable will
be deducted at source at the time of payment of interest including interest payable on application money.

6. The application would be accepted as per the terms of the manner outlined in the transaction documents for the
private placement.
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ANNEXURE X: ILLUSTRATION OF BOND CASH FLOWS
lllustration of Cash Flow

The cash flows emanating from the non-convertible securities according to the day count convention (Actual/ Actual) shall
be mentioned in the Key Information Document, by way of an illustration.

For the purpose of standardization, if the coupon/ dividend payment date of the non- convertible securities falls on a Sunday
or a holiday, the coupon payment shall be made on the next working day. However, the dates of the future payments would
continue to be as per the schedule originally stipulated in the offer document. If the maturity date of the debt securities,
falls on a Sunday or a holiday, the redemption proceeds shall be paid on the previous working day. In order to ensure
consistency, a uniform methodology shall be followed for calculation of interest/ dividend payments in the case of leap year.
If a leap year (i.e. February 29) falls during the tenor of a security, then the number of days shall be reckoned as 366 days
(Actual/ Actual day count convention) for the entire year, irrespective of whether the interest/ dividend is payable annually,
half yearly, quarterly or monthly.

A sample illustration is given below:

Name of the issuer OXYZO FINANCIAL SERVICES LIMITED (FORMERLY KNOWN AS OXYZO FINANCIAL
SERVICES PRIVATE LIMITED) (“Oxyzo”)

Rs. 10,000 (Indian Rupees Ten thousand Only) each

Deemed date of allotment- March 27, 2025

Series 1 Final Redemption Date: March 27, 2028

Series 2 Final Redemption Date: March 27, 2027

Series 3 Final Redemption Date: March 27, 2027

Series 4 Final Redemption Date: March 26, 2028

Series 1 Tenor: 36 (thirty-six) months from the Deemed Date of Allotment
Series 2 Tenor: 24 (twenty-four) months from the Deemed Date of Allotment
Series 3 Tenor: 24 (twenty-four) months from the Deemed Date of Allotment
Series 4 Tenor: 35 (thirty five) months and 28 (twenty eight) days from the
Deemed Date of Allotment;

Fixed interest of 9.75% (nine decimal seven five percent) per annum.

Series 1 Interest Payment Frequency: Quarterly

Series 2 Interest Payment Frequency: Quarterly

Series 3 Interest Payment Frequency: Monthly

Series 4 Interest Payment Frequency: Quarterly

Actual/Actual

Face Value (per security)
Tranche Issue date/ Date of allotment
Date of redemption

Tenure and coupon rate

Frequency of the interest/ dividend
payment (with specified dates)

Day Count Convention

Series 1 Debentures (per Debenture)

Date Principal Repayment Interest Payment Net cashflow
27-Mar-25 -1,00,000 - -1,00,000
27-Jun-25 - 2,458 2,458
27-Sep-25 - 2,458 2,458
27-Dec-25 - 2,431 2,431
27-Mar-26 33,333 2,404 35,737
27-Jun-26 - 1,638 1,638
27-Sep-26 - 1,638 1,638
27-Dec-26 - 1,621 1,621
27-Mar-27 33,333 1,603 34,936
27-Jun-28 - 819 819
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27-Sep-28 - 819 819

27-Dec-28 - 810 810

27-Mar-28 33,333 810 34,144
Series 2 Debentures (per Debenture)

Date Principal Repayment Interest Payment Net cashflow
27-Mar-25 -1,00,000 0 -1,00,000
27-Jun-25 0 2,458 2,458
27-Sep-25 0 2,458 2,458
27-Dec-25 0 2,431 2,431
27-Mar-26 0 2,404 2,404
27-Jun-26 0 2,458 2,458
27-Sep-26 0 2,458 2,458
27-Dec-26 0 2,431 2,431
27-Mar-27 1,00,000 2,404 1,02,404

Series 3 Debentures (per Debenture)

Date Principal Repayment Interest Payment Net cashflow
27-Mar-25 -1,00,000 0 -1,00,000
27-Apr-25 0 828 828
27-May-25 0 801 801
27-Jun-25 0 828 828

27-Jul-25 4,762 801 5,563
27-Aug-25 4,762 789 5,551
27-Sep-25 4,762 749 5,511
27-Oct-25 4,762 687 5,449
27-Nov-25 4,762 670 5,432
27-Dec-25 4,762 611 5,372
27-Jan-26 4,762 591 5,353
27-Feb-26 4,762 552 5,314
27-Mar-26 4,762 463 5,225
27-Apr-26 4,762 473 5,235
27-May-26 4,762 420 5,182
27-Jun-26 4,762 394 5,156
27-Jul-26 4,762 343 5,105
27-Aug-26 4,762 315 5,077
27-Sep-26 4,762 276 5,038
27-Oct-26 4,762 229 4,991
27-Nov-26 4,762 197 4,959
27-Dec-26 4,762 153 4,915
27-Jan-27 4,762 118 4,880
27-Feb-27 4,762 79 4,841
27-Mar-27 4,762 36 4,798
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Series 4 Debentures (per Debenture)

Date Principal Repayment Interest Payment Net cashflow
27-Mar-25 -1,00,000 - -1,00,000
27-Jun-25 - 2,458 2,458
27-Sep-25 - 2,458 2,458
27-Dec-25 - 2,431 2,431
27-Mar-26 33,333 2,404 35,737
27-Jun-26 - 1,638 1,638
27-Sep-26 - 1,638 1,638
27-Dec-26 - 1,621 1,621
27-Mar-27 33,333 1,603 34,936
27-Jun-27 - 819 819
27-Sep-27 - 819 819
27-Dec-27 - 810 810
26-Mar-28 33,333 801 34,135

Note

The Issuer requested to note that the above cash flow is only illustrative in nature, The deemed date of allotment, Coupon
rate, redemption date and frequency of the interest payment shall vary in nature and aforesaid dates may be modified upon
receipt of consent/ permission from existing lender, in case of early redemption of any principle repayment as per the
provisions of early redemption option in Debenture Trust Deed, the above cash flow may be changed accordingly.
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ANNEXURE XI: PAS 4

(Separately enclosed)
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ANNEXURE XII: DEBENTURE TRUSTEE AGREEMENT
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CEBENTURE TALISTIE AGHEEMAENT

Teis mastar debenture trustee agresmint [“Agraamsent™) & made at Mew UeBi on Sarch 05, 3035, by and
[C—

QUYI0 FINANCIAL SERAVICES LIMITED, 3 compary incorporsted wnder Companies Aoty 2003 with merecrats
identi fizabn nuslar 0N UESS290LIDLEFTEIGEL P4 and ragistered with the Reserve Dask of Indw i s
Easking Nieandal company, having ks regisbened olfice at 510p Mo, 2 GLGEF) D1 [K-64), Crean Par Main, bow
Dedhi, South Delhi- 110014 and (ks corgorate office at B 1st Fioor Tower A, Glazal Butines Park, Gurgaon,
Haryana - 1220, India [hersnater refermed 1o o5 the “Company®, whith sresion shal, unless & be
repupnsnk b5 thir subject or oot therzof, be deemes fo men asd iiclede i successon and permitied
pasigrey of e FIRST PART.;

AND

|00l THUSTEESHIP SERVICES LIMITED, 3 company incorparsiad utder the Companizs &ct, 1956 and exnting
iargiy B¢ the purposes cof Be Compsries AL, 2013, having corporsie  idenbity  fumbsr
LESS INTHRO0LE0I1I1154 ard s reg stered offoe at Ground Aoar , Unbeersal Dulldng, SIR Phiroshab Mehia,
Foit, Mumba400001 snd an effes st 1h Fowe, 1009 fnsil Bhawan, BG fiang. Resw Dahi - 110000
{hereinafor reberred 1o st he “Dabanters Truses”, which expression shall unless it ke rapugnantio the subjec
or corkesd Eherecl, be deetad & mean and Inchede e secoeseors g peresilled assigrs) of the SECCND PART.

iThe Company and the Debenbare Trustes are harelnafber coliecthely refarred b oew the "Pertied” asd
Indadually 2= a "Party )

BACKSROLND:

A The Company, purksant Do the authority grames by tre resslution of i bosrd of girectors passed at
He: mseting hald on March 08, 2025 and special resplution mkead =y tha shareholders of the Company
&n March 05, 2025, proposes 10 rake funds by Bsue of up 1o 400,000 {Four Lak® ) senicr, securned,
liviesd, rated, rocesmable, tramcersbe, nenoomertibie debonkures cach of the face walue cf INE
1,00,000,- [Indan Repees One Laks Onlg) aggrogating 1o INR 40,000,000/ (Indan Rupess Four
Thowand Cmre Onky] (*REOY “Dabestune”] (0 one or more tranches) for cich &b par on privae
placament basis, in dimaeiiaied Torm for cnwand lencing perpaoss §u carfdin ident@ied iveesbors In
secnresry isfermation coetained e the Gererl information DecumesL{CID] dabed Wiarch CF, 2025
and will anesute on of aluer daic of this Agreement oy infermation Decurment | KID], Deesiume Trod
e [0, security documents and cther dews and dedumant raguined bo ke exscoied for the purpiss
af lsse, sllotment and creation of secar ity foe the Debaniuras ("Transachon Dooemesds”| pursuant L
thi: specific trancte In arcomsnos with the presisions of the Companies Ak, 1018, Secarties fachacga
Board of India {Debenhure Troteai) Reguations, 1393 {*Debenkure Trusbee RAegulationa® |, i am ended
Friom gime b tiew, The Debeunes shallba Fsted onthe sholesle dett marba degmess ol the Bambay
Sock Eecrangs in arcondance with the Securities Exchanps Bosrd o |esdia Jksue and Liting of bon-
Cossariitla Securitics) Repalations, 2021 FFI0) NS Livdng Ragulations™), as amended from time b
vimi ad Secerities and Exchenpe Bowed of ingis [Livtisyg Qbigations and Dlscosum Regeiraments)
Rigubatiors, 3015 o ame e d from ime L2 L,

. Purdusrt b tha Companies &, 2003, SER (| ssue ared Lsting el Mon-Casvanible Securities) Regelations,
2071 dabed Bugust 9. 2021 as amenced from time W Gme. the Company & required to sspoint the
Deberiure Trustes for the benel® of Be holders of the Debenteres (“Oekemture Halderd™). The
Dekanium Trushss & reagitecsd with tha Securitics Exchange Board of Indby e & dihénbare ot
wed i § i SEB | Dabenbure Trustee) Regulations, 1953, amordingly, the Lempany his approached 1681
Irestanikip Sendics Umited 1o act 25 Debenture Trastew and that the aforesaid cenficae s
pereare ity valid, uniess spemded or cancaled by SE8I, Tha Dabentore Troskeo shall Immezdiately
Infarm S Commparny F ik repltration Iy cancelled, suipended or witshed or under eomsiseration fior
cance lakien or withd rawal during U Serm of this Agreement. The Deberture Trustes farther confirms
that it s not dagqualified or prohisited from being appainbed s debenfune trustes for B issue Torany

—_ [al
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Feasons specling el any Applzakie Law, 1001 Truspeshe Serekes Umited have agreed 1o sct m
Bebaniurg Truitee far the berefit of the Debesture hollers of the proposed lsse of the Debasts
wich Eeari Glfer kelter, Subjoct bo the disSodum of the Weermation scught oy the Debmies Tustes
frem U Comodhy ond complebon of Bligescd of al relevent nforrathos tu the saifaction of the
Cebaiiture Trustee, The cetaied termg asd conditons In relation o s righls, dulies and ooligations
ol ihe Deseniure Trurtes and i berms @id conditions of the Dubsnbures, shall be mere specficelly
st Dt i Eve debeniune 1rue deed POeed®| bo he eniemd e by the Comzany and the PeZuntus
Trusice,

C The Parss Baen apreed 1o enber kb Phis Agreurient 12 record the terme ol apponirens of oe
Diebeslore TruShee

RCA [T 15 AGREED B NI NETAWEEH THE PARTIES HERETE A5 FOLLOWS!

-

OPERATIVE TERMS:

L. CEFNITIONS

{ielty. o here b Selined bereln, capilalied 1ers defined and rederences conenaed in She Dead shail
haws Fha gwe=e meaning and tarabrugtion whan usad 1a'ths Agroenest. In this Agresment, tae
fellewirg 1erms have e folkrseng maning:

*Diebordure Holders® Ras D maan e g ascrized bo o Rediad ©abowe

"Hiead® has the moanieg astribid 1o £ 0 Aokl 0 Ak

“Dubenbers Trustes Bepalatbons” has the measing ascribed 1ot in Aecial B above; |

"Babintines® has the meaning erised bo it in Recital A abioei
*

*Dilclgrurs Deamments® means, aelactivaly, the generd informatiss document (G107 snd Fa by
imfarmaticn decument [PHIG®] and privise placemens ofer cum azciication dester i Biued by The
- Empany i onesoect of the Dehinbores:
& -

iyt hecated Assets” shall mepn the recwivabies igenttied for creating fra manking exshiske and
comkinuing ehirge bosecune e paymasd eligations of the Dehentun Holdars by wary ol bvpulhezation
1o he created puriant 1o the repection hypothesation agreement and other transpction ducemonts
whick ghall bt esecubed bevenen the Congasy ond the Debenlure Trsaoe)

Finfeemarion UEHEy" mesm s Matienal T-Goversanes Sersiccs HmRed (habl] ar sy other paoky
] Figspered o6 an mioneatios etiily under the insobsnsy ead Bankrupicy Aiecd of I Dnlarmation,
Utifies] Eegulations, 207

*LOON Regaotions” shall mean 66 |Lizing Onligesions and Discosuie Aeguirementy Ragalatens,
1015 - .

1
I pamET Circulsr for Dubesune Toustes” meams the SERLHODDHS-PoE AR CIR2024/8E dased Moy
16, 2024 pn *Mosir Ceculir for Seben fure Trustoed”, a5 smeded, modiiad, scpplemented or st abad
from time te difme

“Fiastar Clrcular for Gabieaures® means the dreular baed by SEBI Seariag W slerene numbes 3
SR DO P D (R340 dated Ray B2, 2004 oo “Blanter Coreuler for e pad (nfing of
BericnsuErtide Secunner, Seountised Deld fistramants, Feosriy Receises, Musicienl Deld Secovities

o oad Commesis Pape, as smerded, Sodifed, supglemented o seitazad lrom Ume o bme:

=Radavant Laws™ shall mesn &l azplcasie stabubes, e lmnts of o015 of any legilitie badyin Insia, -
laws, ordinances, redes, byn-liws, egilabons, notfisstem, guddines, polloes, Srections, directines
£
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and erders of any goeerneaniat ar reguisory wuthioity and any madfcations of re-mecirenls
Thereal;

~SERNtas the missing aicrbos oo fin Seckal ©skow; :
“$E£81 Lhned Delipstures Circalan and Regulations” maans, cofeclinely, Master Circulir for Debentore
Trestae, the Master Crodas for Disenures, SER) NOS Reguiztions and B LODA Regulationd {m the
wxbent apphcabla);

*SERI MC5 Regulskions™ bk U saning asoribed kot i= Recita) D aboreg;
r AFPOINTMENT OF TRUSTEE, ROLES AN D ALSPONSIEIUTIES

4. The Compary Ferchy spponlts D8 TRUSTEESHIF SERVIES LIMITID an the debaniurd reioe on
zanall af and for the beeslil o the Dabenbure Hokders for she Sebentune bs b issued by the Company
and tha Debiargunn Truspee hareby agroes 1o act 2y debenhune reilis for the Benest of the Debentere

) Wokdery vide Thede kemer daded Rarch DB, 2025, The Comaarry shall gy 0o the Deceniwe Trates s
g ak Wiy bdd the offios of the Debentere Trislee, remuncration-for gheir seryced i agioodance
waith the Ao lodber deted Starch (6, 108L dnd, v sddinien o al lagal, traveing snd e codls, chalpes
anid eepanses with prior imimation o the Company) winlch the Tebenbuns Trusbee o teie officers,
emiploye es or ppensy may insw i ation te eescution of the Geed, :

rswars of instaimenss of anmual serdes charg s, T any, $5all carry inberest at the rote speviliml in cffer,
Lriimn U Lo ol i,

o Tha Eurpml,l agreas and urdertakis B comply with fra provigom: ef SEA1 {Cubanlung Trusmees|
Regulabions, 1533, the Companies A28, 3013, the Securitics Eschangs feand of sdia jlssa and Lsting.
of Kon-Cormerthle Securta] Aegulations, J0ZL (WCS Listieg Bapal stlosd”), 25 amended fom tme (o
time and Secutien ind Exchange Board of Incia [Usting Obigations &=d Disdoswre Regulrements)
Boapulabiom, 2015 & amarstad from time 10 e ard guicebnit ol ocrar regulakory sutrarbes as may
Eag apedicalibe ram Bime batine b respedt of Hause e asd alctman of Debentores 10 recemation and
i b furrish 10 toe Distenture Trastes such Istermation inberes of the same on regelir Basis and
um‘.b-ume.-.-:.nn:lh'ﬂh:ﬂehml'uﬂ Trusew. 5

. The Company swal fata st renking cocusse charge nees the Hypothesrted Assets by enieced sto
3 Dise af Hypettecatizn phor bo b Jeemed Dote of Alletmant of pror b makng an apglization for .
latng of debentores [whiheeer & earier]

¢, Turthir, the Dempany shall execuie the Debanture Trest d2ed prior 10 making an appacklu Tar tFa
Tsring of Ehe Desentures, in Form SH L soutifed under the Companies {there Capital and Debaniures|
Bules, 2034 in favcur cf the Debeiton Trustess, Sachines deed thall eondil &F [ pars:

a. Part & coatainng statutorg’standand mforration peraning 1o the dabt k2ue |
k. Pan B cortaining dedails spechlic bo the garticutar debt e i i

. fFiheCompany faik o mescubs thi Detasute Trust Deed within the porind weecifid, sithows prefedlce
&0 any Habdity ansimg on sccount of violation of ihe proviions of the Caspanies A1 2003, the Dot
Usting Sepulabions, o Curnpany shall 350 poy Intere of o I 2% [bwe peroent) per annem of such
oter rabe, 8 specilid oy the SEB bo tre Debanium Holdas, Sl and a2 the agreed axupon rate
oF Hhe Orkasiu, U1 Uhe executkon of §he Deberiune Trusk Dl

1. The Comgany s-all oo or pricr b B dale of ceccatian of Oebestum Trost Desd, prossde 00 O
Mwsharrriiira Tronkes, Be bank account Setais from which the Companyg Sooposes 0 make the paysent
of Debenture Dafstardings. Further, the Comzony herehy undnrakes that & shall preausttarae the
Dbenhire Trugtias ta ateain afcrmation in respect of the pupseit of such Debenbare Duistandings
from the relevant bank

F‘aﬁt‘ilﬂ‘ k=
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g Ducuments requifed to ke schmitted peior to ar smultansousky with sseculion o thic Agreement:

The 1orins of this Agresment shall Be #lfastive anly gson The submiskon oy the Comgany of e

requisite imformatien and decuments e the sabfasion of the Debenture Trister fer camping St e

! requisie due digeees ai rguiced @ororme od e Aelevand e inchiding in conrecCon with

. verficasion of the veeurity [ esntractoal comionts and the required aviel stk B B DEbeatu,
whizh s undertaiee by the Comgary b2 be sutmithed smdtanenudly with &1 phioe ta the execution of

this Agreemant, The Company shall proside niomaticn and decomests o I:I1-|: estent 3pp icabie a5 sl

T gl e Annsrs & herwto, =
g
I, Taiics of €arrying G due diligenca; - o . =
[ The Diekeniure Trustes, either through liselt or s sgeniz fadvisori foansulaits, shall camy out
requsite diigerce un vty he siaus of encumbrance and valsatian of the asses OF appicacde) -
ind witether all permbsions or tonsents (i Bw) & may b esined Lo oeate (e seordy a3
i :rjpua-h:d in H'u: Disclasume Cocument sod tha Rdevant Lass, Bas been chbymed. For H'lu
.pufpnse of wq-.n; gut the dyp Silgente ai raganed ‘In terms of tre AsEEnt Loy |.|'II:I
T *  Deherture Trustes, either through it of itsa gents Sadvisorsfoonsukents shall hve Eoe pineer .
2 euzring e hooks &F ssesunt of the Company and be have the Sompany'i Fdets napected >
by = cfieen madfar anamed sudiors | saluess F oonsuitanty. § lasyeri J echaice espan
fmannge=an eoasuRant appainted by the Deberdure Toustie Fror Lo dppoinimens of any
_ agers Jadvisnsi/coisukants, the Gebanture Triistee shall sbtain racissary confimation from
thi gad agontsf aoviars’ cormatants that By do nod have any 'ZNHH-d-I"I‘E"Eﬂ L]
gondusling thi AEenD: Under e rensacon;” T

i The Company dal pravid ill amistance 1o the Debeniure Truvies i wasli wirication of the
panpt o u!unl‘l.!_'ﬂ'ui Debentures a5 are mghsered | dieloed;

IR Further, in fre wapel that eisling charge holders, '||1I'|!'|.l!'|l:'l' cn hehil of the eaining charge
holdes, b provided condbonal consent § perminlor b5 Be Company b3 creste furthar
rharge en thi aisets, the Debenture Truses shafl aha hive the perar 10 werfy such condiens
by riviaing the rebevant ransachion dugumenty or any other docamests eveoubed betwenr’

: EaEng eharge hokder aed the Camaany, The Delesdee Troshee thall also h-rir"he-prrﬂfilil
ifimare the odsting crarpe holders ascut propoa’ of creation of frthes eacumBrancs and
socking bl commerty ubinatioss, il e,

P, The: Corpary shall ansee that R providos aed alp Lo procee ab irdcrmation, Fl‘li'm'f'““':"'ﬁr

“confimsations and declasared a3 may be riauined by (e Dohetwe Truser to carry oul the

reciske dilgencd bn monnection-with the Bsuance aed allefment of the Oubistue, W
duiilae miily Moz Relewant Ly, and ~

w. Tha Deferiure Trastee shall Raee Be powet Ub sithar lﬂmﬂﬂuﬁr aspaintor dimsid the

T Company be [aMer conukzbon with The Desanlung Trustos) appoink Intemmedhcies, valuirs,

thartered accountant firm, praghicisg sempany secrmanies, consdfais, ey and ot
petikes in oo A0 asdst b= the diigends by che Dogenture Trosten

Wi Ineeder b erdure E¥idn st rpcording of Sulals regarding craation of secutity and menilainge -
edvenants yi b syshem hooked by Descaionias using e ditrited lesper bechnalogy ("BLT),
- varigus stekehokien, Incdfuding ssuer and Cebaniure Trusies shall ensund IR&T ey 2'E in
compiseen of Chiptee 18 ol the Dabenbure Trustes Masber Srcolsr and viricus Sroars ssued
in regpesst ol 1l BT sysnom kssucd by SERI from tme ts tin,

= The Company s=all gug to e Deboraing Trustee 5o deng a1 they hald thé offies.of the Debenbere
Prealae, sarrarieiation Tor the'r serdices a3 Debenbyre Trostie ineadition 10 alf lBga, traveing and

whibeay warts, sharges 3nd srpandan which Ba Oebasing Taalse ar il rlears, meg iy eay or AERat

. ey et in e lition 10 execution of te Debeniune Trest fead and ol ctfer docureehls eecutedita
b mecuilied 10 ghee affact to the creatlon of securdty for stuning B Debenberes and such any ofhar
wgeigel fike adwehsement, notioes, ethen e ditestee” hokbers, and sddRional prefeaional

. :
‘i‘}u Fapedalld
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I gl aperaes that would be ircured i cue of defaul of paymess. The Femuncrabon of the
Cabrivluie Treehes shl e as decided masualy betwsan 2ath 1he pariics.

I, Tee Company-shall mtac-alia Tumissfshall have fumisted to the Debenture Trustes the folosng
i docomists: - ¥ %

L Memorandum and Articles of g atlon of this Canpany;
X L Diaékups Dosuma -

i Aglu-:rr;w with the Acgisirar bo Baue the Debentures;

. “Letbers rom Rabng Agenches abosk ralng; 4 =

v Arebern ol aliolesen fled with te ngishrr of companing [Form Ma-PAG 3) within 15 {fusen]
: dargs o The Deemed Dode of Alliment of the Detsniunes and W Ay cite witin 15 (Mheen]
i dargt from e Cate of Hing with The regitrar ol companss;

W,  Arcompeta cecced of pfleabe pacemont offiers made by Ehe Compang [Fors ko288 5 en the
i red. Dtz 2T Abobea

wi,  F0Csearrh Sapact:
uis, Ll ol isueyalies Gropased 1o Ba hypathecanzd;

o Retemary cepatite” wthonsatons induding e boars remclatin andion shancbckder’
ru:-di;ﬁnnhu_lunm.l:nfnnmmm;

w Proofod Credit [ Dispates ol Oebertuie Cartificaces;
. ul Capy of last 3 (theee) pagis” Audived Arougl Baporis
Wil Clipy of Lacest Audbed § Umbed fipaiew sl Yoary Consoldated wderever m-luﬂt'] wd
Siandalone Freccial Information [Frolit B Loss skatement, Balance H'Elt and Cask Flow
:tablpml;] and mditar guakficaticns, il dny; B
il Dridsas irliiie Trust Daisd; 5
. This Agreement;
o, ROC Cortificabs;
i Eerity f Traressction Dosuments:
g

vl CondrmatinnProaft of payment of iscensst and prncipal made bo ke Debenbure Holders on
dur:'hl:e:: # "

r 1 4
sdl  Statusory Audior”Confoate for utlbzation of Fundy s precaeds rom the Debenbres;

ik Stetuiory audbtor swlilicals on manlenance of Sipulated Secerfty Cover, icluding
complsno with the cosemnants ol Lse Debenbore Trass Deed 25 reculoed urdafthi SEB Lsting
Elsbiga i weed Dischosuie Rogarements Regalations in respect of B Dabaniuenes) valanias
regart far the mowskle asseis (a5 apphaabiel, & wach Fabance, within such mell=es a5 may
b pras cribed by the 5281 ooy lime o Eiea;

. Fenodcal Reportson mal yeerky, quaricrky ang snnual bisis; _ .

wd,  Baneficisry Peiition Aepons;
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& wnil . Dwlads of B deposdtory wikh whom b Bebiet 2 ore hedd in Sermaterafieed form;
wilis O lebter maued by thi Company pursiant o fhe o of the Ao
wrl,  Sech athor documents 35 may b orrakasally requirsd Ty (he Dotenfure Triated
CHE 3 or ary modfcstion Sade thereunder.

ey
¢ wed. Bmesib el this e reeng reserees Bond coeatad bs tha Somoany 1 beoms of the Madter Ciiealin
for Deberniiu rd Tr i £ A TE

weeb.  Infocrmabion 10 e ssbmited be e Swock Excranges ee requered by the S2A1 Oebt Usting
agreemerd and SE8 {Lsung Ckigatians and Céscizamr ®egquremest| Acgulation 3005 a5
smanded Fom Emy L@ s, mihin the tmelnes as menBenid A the Rogulition;

wodll.  Inpriteipce approsal or Esting of MUDS £om Stads Sschange;
min.  Acknowdedgement of Flng the Dkclosere Dacument with fhe Stock Exchangeish;

= wd,  Bare areoust Sataisof the Compeny slong with & copy of the gre-autharsetan sl ideed
by Cumzatry 1oty banker i relation o the payssent of Coupon and Redemgtien Ao,

wvad.  Tradisg permesdan freoshthe S10ck Exchangs; and
r

wexd,  Euch cbner documsens as |'-|'|:|'|| b reasonaily masined by the Deberture Trustee

b Infarmabon Accurdcy and SiDrage i

L Tme Company decline that the nhirsatios and data fershed by the Compam b the
Dizherkure Trugtes s true snd cormect; :
© L Tie Company confirss hat The reaulste disooium mads n the Disclobs'e Conments am
R and corees: . . s
- i, Bl disclasures made i the Ditclaire Documents with feapest 1 creation of security"sme in |
cosfrmation with the cliuss of this Agreement; and .

iv, Tha Comaany wnderakes sed acknosbadies frab the Debenters Trustez and any cbfer
= aatmoried agency may uwe, prociss the imormation and dela Sscloeed to the Debestere
I= tha 4 AL by them in mmbitian b the sunzose of the dus Silgendo B

b underiasen i relabion o the isianse of the Detaniunes. -

k  The Cempany apoes and confieri that the purpose of the iauw o Aot for praviding iges b5 &r
sl dons of shares of sow panon wie B 3 gartof the same group of whao iz under the same
mangemert.

L The Company confiims that 4l necessany daclmures wil e made i the Disdesure Decument i=duding
bt ext ik 10 $2aEutD Ty and of her regul st oey dsclocanes. £

w TheTrastees, “profacta® da fet have the obigations of s burrerwr o a Principal Destarnr a Guarantar
2410 1 mories priddroeited by Imicseors for the debmbare ' Boads,

L
“n, The Confgany hereby decares sod conflims Lhal 't hes ghen an unzarteng 14 the ofer document thae

' Ee asbats an wiich the charss is sfeated (s froe inom encumsrancs and il assets e abeady Sangid
b amcre Bk debt, te permissans or consit ko oreate gan pasis charga o0 e assets of the Bauer

wil b astaingd dram ealsing erndilors
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e e

o TheCompany bareby deckines ard coafinms that the Company or t5e gesan iseoetnol of the Company,
er ity premater kas not boen restines or piohbied or debieerad By tra Seourkies Exchange Boand o
inadin [ “SEBH" from accessing the moouithes macket or disibngn secuwities. The Company beraby further
Saelares and condrme thal, as on e dete of e Agrewnced, and the date of filng the (sgksun
Docursant, & i an ‘eighe fauer in acerfanc with Regdaton 5(3) of the S0 1o and Lsting of
hi-CorwT ble Seowrhles) Regiiation, HEL, i

i

p. The Company Baraby agree B und sake o comgly win e gamp duly reguntioas N

g, The Comgany shall, ey o S2mand, ad achesl costs asd epess neloding fagal feesh nourned by the
Eeberture Trsioe in connection with the preparstian, sagoliatcn of or eniry e this Agreement
wdfar any amendment of, wepplement o of wabss 2 respect of s Agreement, agsinid fuBmbsing
af tha requiste seppuorting documenly Bpart fros the Deterfurs Trustee fees, She Company shall;
froe tiz bo thme, make pepmanl 4o oEmburse the DeSenture Truslee in resped of af reaseable
eupenses and out-ol-gockul coots curned b e Debertare Truites. Tra Company shad promplly gy
ard in asyeeeet hifars any Interest or penaity becom ex paystle, any stamp, decomentany, repistratan
oF simitsr tae payalle i connection wkh the enéry inko, megistiation, perlomance, exdoecesant o
admizubiity in evidenoe of this Agreemest andior sty juch ETeRiMent, Juppement orepiver,

t,  Bdctrerthe nghts ard oxigstions el thi Debentura Trasbee induding e biere of apzalmment of te =
Deberund Tresbee shall e e wet oul s thie Deed enbered or 82 be estired in e betwoen e Company
and the Teoenture Trastm,

5, The Company shall prenidy aff axdsioos L (e Debestun Truaree, oo mey be raguead by 1, 10 sk
ot the neceiary due dligence ans monitor the mil 2o Inthe manner 23 may be sseilind by SE2
Frovm b b S, [ Ehis regard, in acocrdanse wikh e 3F23 Cosanure Truster Griubn aied sach eifar
relevanl crculars @5 ®ay Belsseed or ememded by 5281 with espect te Feled nogeconvemicle

© sl ues iS5 SaANCES

t, The Company shell comely with the Companies A, 200l il Ured Debenbires Circalers and
- Rejulations and pudelines ol other regulatony authaiies as applicabic during the tencr ol tea
DeoEruraL &

u, Edamnly L .

The Comdary shall commancing Inom o Deemed Dote of Alolmiesn urll the Finel Settiement Dase,
witsin 10 ften) dirgs of damand, Indemeify the Desenium Heldin and Debevbere [nistere Fravst limi 12
tica, apanst ary and all losces, RysiEres, chbgaliors, danages, pdgments, coaks, ecpinies Gncuding,
wlhout Imitatias, addian’ faes], clalme, Ty, penaities, preceedings, actions or-demerds, of iy ond
i rarture neurred by the Debescore Trostes/ Deben e Holdin a2 a resuk of:

8l ocecurreros of oy Event of Defacht; of -

B} ary dimand-for ey stame doty, registration fee or any cther duty, f, costs, or Imparts,
piotived from any Goernmantal Autho Ty Felaton ko the trensecticn s contemplaced under
the Transactnn Documinmts fiscuding wErout ImEatian, scy damand from samp duty ar alng
Eeapaune anp Transaction Docurent has Seen ke of hid been reotbed (whethes by sy ol
facmimile, pEuleengy af dlenrmic recond) in amy stals uthi than the stabe in which £ ha ke
eamsubed; aad

o} wfalune By e Company be paw sny mound due andar any Transachon Doeament o s due
dild.

¥. Mo change or modfication of this Agrcement stall be vale unbima the saime $hifl be In sridng and
elgres by kra Purmans hisdn pioaided b thes bra Deastune Trustee shall not apres B oy
aranEmens to this Agreermnt whick iy ey 1o adversely affect B rights of tne Debentine Folders,
without the censent of the Debantune Holers in the mannes s stizuliced wader the Debentirs Trus
Dead
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! w, * Tha Compasy furcher confimms that: F

L lt-has ensured and in n comglant: with Bepulabion 13 and 184 of thi 5281 {Debeniure
Trutiee}Hagulations, 193 ; ’

il Al covmrants propoeed o b ncluded in thie Debestute Trust Dedd dndedng sy sde lefier,
pecaliranid payment clause, dees charged by oo defemure truskze. eto] arg the Ueed of
aaflerdinent are discicasd in Disclosune Dusumesd;

W Terms and coeditiors of ths Agrecaent inchding fes charged by the Dabonture Trustes and
e procans of dus dillgessd carnied out by Dikoosum Trurtu shall ba divcsod under the Disdosre
Documesiyg

te, . Thie Comgary shal wihn 30 thidy] cays fom e £ate of creation of security, e Fars Mo CHEG i
. O with tre Anglyirar of Companle in mepsrdance witn Apelicable Law in lne with the tmeline :
sperifad under Sec 77 of the Campanies Act, 3012 with such fees ay may be presaied. The
Company shell, immedaey upon recdpt o a signed topp of e centificace of reghanaiizn of
charge dum the wenceeiiiad Regkstrar of Companies. sl @ Loy al the same 17 the Detentum
Trusies,

v 1% Dahpeown Trusiee shall make e requeriad Blings 1o the Cent ol Saglsiry of Setirk dation At
Aeconstructon and Securky imkerest of inda {"CERSAI] within fa Hae Bl prascribed uncer
apelizable Low, The Compang wil provide ol isformation and assdtance that she Debonbure
[ FrSDEE MEy FequUine in relssien w aimy Elirgs Ly e e will Vs CERGAL 10 anesic the Dchenkure
Trestee to make the required Alisgs o the CERZAl within the fisa periad prascrbed under
Ebevant Laws; and

W, Thedfompany shal b the extent appicalle snd requined under Relowant Laws, Brvicrednd procune
the samplesicn of all neievmk fiings required Ba b made with any Inkomatoe LIRS in accondance
with Bt |lesdian Irsatwercy and Banbrugbey Code, 2015 and amy cther reles and regulation s made

ihenzuader from tme i fime
3 FHSCELLANEDLS '
! -
i1 Govarsing Law :

his Agreemesk and the rights asd alliganing of the Facties heveundir dhal be govemeéd by and
sorabied & por laws in Insta, mithent refgnence 10 0s conlick of b priccphes.

3z Jurkdictian

{4 Thie Comgary agress tuat thecoerts and trizunals a1 Location of Deipute Riselution shal have
wesiushie junisdicsion to seelle asy dispubes mhich may arise out al & i connccion wikh this
dpreement and thal socerdngly any sull, ocion or precesdings [wegeaher noterred to pe
*Procesdinge") araing out of o 2 connceton with Fris Agrisiment may be braught in s
coirts o B rBunls and the Comparsy Froeoeesly subsils bo and apcegts dor Byl aed is

- repesct of i propemy, generaty and uncosdilissaly, e Jorisdiction o thoes cows or
gnbunakc

|| The Comgany rrevncebh uﬂmwﬁmﬁtﬁnnnnwlniﬂm.ﬁ&imkﬂﬂm: venue o
any Proceesings in the ceuits and tribumals at Lecation of Oapute Resohtion and pry calm
that asy guds Measgad ngs haur ham kang=# inan inssndaniant forom and turher iermmeshby
agree thal a fudyrant in any Proceodings Brougtt in B cowts and tiburak ot Losation of

7 " Cispee Paualuticn shall e concksie and hieding upsn tham ard =ay be oafored in e
courts of ary athir jerbdiztion, |subjoo be the bres of such |aiadiction) oy 3 suk wpan wech
juspmant, & conifiad 2ooy of which shall pe cosduvi evidence of such ludgment, or in ding
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wtlir masner prowided by law,

15} Rickhing centaied i this Clause 3, shal me any rget of the Trustee bo ek Procendings in
ary arher court o tbenat of compebeni [urisd chon, nad shall the 1acing of Proceadings in
ane o more pradicioss precute the melng of Prodesdings i any othes junadistien whethor
concwrently o 11 and tae Company rincably subriits bo and aftepes for iad and n
respect ol s prapecty, geeraly and uncenditionaily, the jusissiclian eFuch cour or fribual,
ared this Company Ireancably mehvrs any chizchion R mey hava now or in B future b2 the
- by o tha wmnue of mey Penclngs and ary chi= that v such Proceedivgs foroe bean

Lraught i an incorreerient fonsm. [

id} The Compary heesSy consents gorerdly 'n rmpes of any Procesdirgs sfiing &t of o In

coaechine with the Agreement te the gy of @y relief or the haun of amy procoss In

cosneclion with such Proceedings Inghalie g without limittion, te mabing, ciforcemest oo

i mostilinn aganst any propery whalsoewer |imespoetye of i wse or irbended ane] ol ang
ardar or judgmant wnich mary ba made or given m s ch Fraseedings.

) Toahe mcindd thee 1he Comzany may ey judsdiction daém for keell or ils ssots immenity
From suit, gmcution, altachment fehether in g ol asnoution, befose jdgament or ol enwisel
or Sahir lagal procass and b e setent BT i sy such uradictien thire =ay be stinbutad
$anisil arms assets such ismunity Dedether ar nod clalmed ), ehe Company Rereby ifisadilib
agreas 7ot 80 clalm an herely rrevocably wahoes s sunis.

1] ATy OGPUTES, diffemnees. belvwaan ks Cunpeny 873 the Jekertun: Frachig Jacsing Bos el

acd i iks irdbidual cigaSty) and ariing cut af of In comection siih Bhe acivoes ol fhe

* Dbomture Trustes i the seocries market Cacting for 2set and In s indvidual capaciey skl

be settind throogh asy dispute resofflion moshansm and precedere. specilizd by SC01 0

acardesin with 1o Securilies and Duehange Board of dly (Akervative Dispuee Besotutian

Miechaniki [Ancrdmest] Regulatiass, 2023 ["SEBI ADA Frosedures™ ), (FThe rescl ution & the

D puts ircugh he SEB ADH Frocsdus i & mandatory under Appicable Law, o applicakis 1o

thes Batiis under appicatle Law in connection wikh b bauie Thi Fares lurther sgiee that,

sl corained i thi Gesae 3 shall T 3y right of the Debenture Trustes 82 hringin any

enion against the Compary i @y ocbher oot ar tribenat of comgeiess peradigtion o fral

£ faking of mech adtion in one or more jerhdidtioss geodude the brking al disch action b= ooy

o-er [urisdiction whether coscyrmensly e 021 and the Company ireeocabie subeifs o and

. arzepts for isell and In respect of B propeny, gereraly and ursssdiicnaty, the jurissienia [
of nueh Coui of Bribuna. :

1 .
W] Mis clafifed that the Beseniun Tiusee is nokreauined o espend or riakfs e L0 5 e
any persons Bnancisl labifing In the initistion ard during the continuaton of legal od
whinration procesdings.

4] Sawe gnd mocepl for the disputes, dffersnzed betmeen the Lompiny and the Cebenture
Truster arung out’af ar in connection with the activities of 15w Qeberiune Trustee I2 1he
wmpumilies markin 35 prowised in Saue 3.2 (7 above, the Gourts and brituna's ot the lneatian
of Dapule fesoiution shall hews sclugive jurdicion 6 44 any Sspuie arising o ol of in
sqsneciion wilk He Tranisiten Dorumens {Edudhg a dispae regarsing ta adslenoe,
waldicg or bermination of teis Agrecmens| and the Dabentures, and thet assardingly any sult,
“aticn or proceedings anising out of or in comnesiion with the Traseastios Dadummts ard/o
tht Sekerdurei map Ba Braughe in such o end ibunals

a3 Ceunlerparis

- This Agreement may e eaesuted i d i nUEer of ometergans and by dffernt paris hetelo 1o
sepirab counterparts, each el which wien oo rereuted shall Ec deemed to be an ofginal and il of
which ke bopetoar vhall enmititune one ard the same dgreament. Z

& i '
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A Effectiee Dau_

This Agreement shall e elfictien on'and from e dae e hereinabode writhen and shell be in T
11l 3l putstanckng amoun b i eiipest of the Deleriunes have boen fully pl‘l! tothe Debenture Hoides,

15 - Netkeas 2 ) -
Uniess othenwise prindded hersin, all retioes o otder commanications to be gven :I'HF k& made in
wrting e by Lattes, woma] s Taedinide Rmrem el fovan o Athnraes sEabad} .|:| shcall b disarmid
. +a be duly preen o m,dg = Loas e dsie of porsenal delicry, when delvared; in the case uf eemal whan
raceived; is thir s ol facsimile rrarembcion, provided thet the sender hio recivad & pectipl
beaflating prope transntssion, when dspabcred, or, in (e Gase of o letber, 3 [Tws) Busines Days afer
heing depesied in the post by replstored post, whh achnosbsdement S0, ssstage presald, 1o such )
party at its addre, c-maki address or facsindle nombe spedfivd heriin or at such other sdness, &
mmail sfidress or fazEmic numter 2 sich party mey hersaltar spacily Tor @i surposes bo the other by
fOlicE i wTEng 5

o ||1|;he.;mErm:i:n-il::ubnl:ﬂm'ﬁrenhu1rrtl:-:r|1|:||nrl:|rll1lul;‘lth_mﬂwu“ul-l-ﬂ. ihi same
shall be jest 10 e I:rt:-emurnH:ﬁ:lr_r:ui:\l:umtu‘.hr_ﬂhrrpﬁ'l'fﬁ"lﬂlﬂmﬂht
] 1

e
k. Tra pamitulars of each hmh'lhrp'.qmurmwunﬂlhﬁI'I'EI'IHHTIIIWI:

ot ture Tr A : - B
) - Abtwstian + Br Sandosn Vadva s )
Addresy 1 Grgund Hogr, Weisiosal Bolking, 515 Prirgzshah Mhehta, Fort,
PL TR TSR ) s 1 -
- . i
Email sangesh wpich idbrustiee comd g adbingstes com
N case of Compars .
Ahenhnes 1 . Bhavash Bezwani
Adveis ¢ AL, Wipy Apora MLW“HE\JW Hiﬁ'il'li- 133001, .
ndia A h o
n v
Emad! I n i - ' '
35 Conflicts . i
" The presisions costaned in B Agreemeat shall be nesd together wilh e proviions

nraingd i the Dischosere Dacuments and toe other Irmraastiod Documents

h. In case of amy nconuslancy blwaes a provisons contained in this H.l'!"ﬁ"ﬂ fir Heon el
vy Do b v heee it o7 iy thier Tranesaction Documen, She provcians castiined inthe
Duimacd & Hal| prwiad.

‘;hhnlu:wﬂ'p lgft flkenk; Hprarove page falows]
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iy X ———— P —— a
= r -
=
: - ' :
P _ BGNATURE PASGE |
1M WITHESS WHEREDE the Debenure Trisher and £ Dompany hive tased Hese coeents and the
auplcaic 1 thereof 5o be esecuted hy Ehaeir avthorbied efldal gn thie day, morah and yaar Test abewe
wartttan ay hermnheore appiarng. -
SEINLD ANL ELIVERE X HY R ] : '
OHYDd FINANCWAL SERVIDES LINNTED -
1hee withia named Comgary g .
by tha hand of Iks aeshorioad oftichl h
5 E
| ]
=] 3 :
i i
- L ) i
n, r =
r -
- ¥ .
- = 7 .'~
- -
- '] |-I o
L mas - L

300



Srl No:

Private and Confidential
Date: For Private Circulation Only
Key Information Document
- sap— - —
: SIEMED J.:-II:I CELIVE=ED O

1081 TRUSTEESHIP SCEVICES LIMITED
ihe within names e henbice Trustes : !
a trg he hand ol %4 avthaeisad officlal
= -

inr RE TGS TEERRIF SEEWICEN LIE. -
A

(bl
f%wﬂiﬂﬂr wa |ulh'.l.lir[|=|'l

-
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= fnmguuns 4 o=

1 ) Informationy documens be ki pravided By the hsuer Campany, pried to enterisg laso the
i Agrasmend, to thi corent applicable

. 5r. Mo Information) Ducasant =
| Dt of e rnatian (n relacan o the @sets on which charge v proposed sa he cre ke

LS. T

et

5 [FY] Detait of receivailes forming gart ol Fyoothecatad Assats;

) Copies of the relevant zgreemects’ memorandum of sadervaning which o il e

the sexuriky inberest proposesd bo be crepked S dacunng the Dk esiuwos;

el Copy of ewidence of reglstration Aeghirar ol Lompanies, il Hognaiy of
- Securkiation asset Argonstruclion and Secyniby inberesl [CERSAI 21z

i For wranoambercesd gawts, on waich chor g Is proposed 1o e oreabed:

A underiaeiog Thit thi gsats on wkich change is progaset 1o be creatad are fres from pny
|n:|.l'rhnn|.!.n-._ 5

H & uridertaking confrming ta all dhe irlsematinn prouidod to the Trusles are rue and
corract and e frinten may n pead fGith aely upos asd shall not be lable for ectieg or
retraining from achng upen such infommition fumished o [ ander this Agreement

i L b bdsemaran, docimente nr eeennee requeed by Debhenbors Trusles wich Fegard 10
3 Ermaken -p!'l_.ﬁl:..lﬂr Irl!i_ parfection af scourty.

f

: ﬁg@
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