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May 31, 2025 

Mr. Gagan Banga 
Chief Executive Officer 
Sammaan Capital Limited 
Indiabulls Finance Centre, Tower I, 17th Floor 
Elphinstone Mills 
Senapati Bapat Marg, 
Mumbai City - 400013 
9920520521 

Dear Mr. Gagan Banga, 

Crisil 
CONFIDENTIAL 

Ratings 

Re: Review of Cl'isil Rating on the Non Convertible Debentures Aggregating Rs 22425 Crore (Reduced from 
Rs.22700 Ct·ore) ofSammaan Capital Limited 

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review. 

Crisil Ratings has, after due consideration, reaffirmed its Crisil AA/Stable (pronounced as Crisil double A rating with 
Stable outlook) raring on the captioned debt instmment. Securities with this rating are considered to have high degree of 
safety regarding timely servicing of :financial obligations. Such secmi.ties cany ve1y low credit risk. 

In the event of your company not making the issue within a period of 180 days from the above date, or in the event of any 
change in the size or stmcture of your proposed issue, a fresh letter of revalidation from Crisil Ratings will be necessruy. 

As per our Rating Agreement, Crisil Ratings would disseminate the rating along with outlook through its publications and 
other media, and keep the rating along with outlook under smveillance for the life of the instrument. Crisil Ratings 
rese1ves the right to withdraw, or revise the rating / outlook assigned to the captioned instnnnent at any time, on the basis 
of new infomiation, or unavailability of info1mation, or other circumstru1ces which Crisil Ratings believes may have an 
impact on the rating. Please visit www.crisilratings.com and seru-d1 with the nrune of the rated entity to access the latest 
rating/s. 

As per SEBI circular (reference nun1ber: CIR/IMD/DF/ 17/2013; dated October 22. 2013) on centralized database for 
co1porate bonds/debentures, you are required to provide international securities identification number (!SIN; along with 
the reference number and the date of the rating letter) of all bond/debenture issuances niade against this rating letter to us. 
The circular also requires you to share this infomiation with us within 2 days after the allotment of the ISIN. We request 
you to mail us all the necessruy and relevru1t info1111ation at debtissue@c1i.si!.conL Tiiis will enable Crisil Ratings to ve1i.fy 
and confum to the depositories. including NSDL and CDSL, tl1e !SIN details of debt rated by us, as required by SEBI. 
Feel free to contact us at debtissue@crisil.com for any clarification you may need. 

Should you require any clrui.fication, please feel free to get in touch ,vitl1 us. 

With warm regards, 

Yours sincerely, 

Sonica Gupta Nivedita Shibu 
Associate Director - C1i.sil Ratings Director - Crisil Ratings 

Disc/aimer: A rating by Cr/Sil Ratings renects Cr/Sil Ratings' current opinion on the likelihood of timely payment Of the obligations under the rated instrument, and does 
not consUtute an aUdit of the rated entity by Crtsil Ratings. Our ratings are based on information provided by the issuer or obtained by Crtsil Ratings from sources it 
considers reliable. Cr/Sil Ratings does not guarantee the completeness or accuracy of the infOrmation on whieh the rating is based. A rating by Cr/Sil Ratings is not a 
recommendation to buy I sell or ho/d the rated instrument; it does not comment on the market price or suitability ror a particular investor. Cr/Sil Ratings has a practice of 
keeping all its ratings under suNeillance ana ratings are revised as and when Circumstances so warrant_ Cr/Sil Ratings is not responsible ror any errors and especially 
states that it has no financ/al liability whatsoever to the subscribers I users I transmitters I distributors of its ratings. Cr/Sil Ratings' criteria are available without charge to 
the public on the web Site, www.crisilratings.com Cr/Sil Ratings or its associates may have other commercial uansactions with the company/entity_ For the latest rating 
infOrmation on any instrument of any company rated by Cr/Sil Ratings, please visit www.crisilratings_com or contact Gustomer Service Helpdesk at 
Crtsitrati er/Sil.com or at 1800-267-3850 
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