
General Information Document               Private & Confidential 

Date: August 02, 2024      For Private Circulation Only 

Ref No. AKAR/2024-25/SEC/165 
 

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus) 
   

 

 

GENERAL INFORMATION DOCUMENT 
 

  
 

AKARA CAPITAL ADVISORS PRIVATE LIMITED 
(“Issuer” / “Company”) 

A private limited company incorporated and validly existing under the Companies Act, 2013. 
General Information Document for issue of Non-Convertible Securities on a private placement basis dated: 

August 02, 2024 
 
 
 
 
 
 
 
 
 

PART A: DISCLOSURES AS PER SEBI NCS Regulations: 
 
** Please refer pages 1-4 for all information required to be placed on the front page of a General Information 
Document as per Schedule I of the Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021. 
 
Please see below the disclosures as required under the terms of the SEBI NCS Regulations (as defined 
below): 
 
The below disclosures as set out in this General Information Document shall be valid and applicable unless 
otherwise modified in the respective Key Information Document as shall be issued by the Issuer from time to 
time.  
 
This General Information Document is valid for a period of 1 (one) year from the date of opening of the first offer 
of Debentures under this General Information Document. 

 

S. 
No. 

Particulars Relevant Disclosure 

1.  Corporate Identity Number 
of the Issuer: 

U74110DL2016PTC290970 

2.  Permanent Account 
Number of the Issuer: 

AAOCA1452F 

3.  Date and place of 
Incorporation of the 
Issuer: 

Date of incorporation: 11th February 2016  
Place of incorporation: New Delhi, India 

4.  Latest registration / 
identification number 
issued by any regulatory 
authority which regulates 
the Issuer (in this case the 
RBI): 

290970 

ISSUE OF SENIOR / UNSUBORDINATED / SUBORDINATED, SECURED / UNSECURED, RATED, 
LISTED, NON-CONVERTIBLE SECURITIES / COMMERCIAL PAPERS AGGREGATING FOR AN 
AMOUNT AS SHALL BE MORE PARTICULARLY SET OUT IN THE KEY INFORMATION DOCUMENT, 
ISSUED IN ONE OR MORE TRANCHES, FOR CASH, AT PAR OR AT PREMIUM OR AT DISCOUNT, 
UNDER SAME ISIN OR DIFFERENT ISIN, IN A DEMATERIALISED FORM ON A PRIVATE PLACEMENT 
BASIS (THE “ISSUE”) BY AKARA CAPITAL ADVISORS PRIVATE LIMITED (THE “COMPANY”) OR 
(“ISSUER”). 
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5.  Registered Office address 
of the Issuer: 

60, Third Floor, Arjun Nagar, Kotla Mubarak Pur, 
New Delhi – 110003 

6.  Corporate Office address 
of the Issuer: 

Unit Nos.1801-1805,1806A,1806B,1807A, 1807B and 1815, 18th 
Floor, Magnum Global Park 2, Golf Course Extension Road, Sector 58, 
Gurgaon-122011 

7.  Telephone No of the 
Issuer: 

9643309883 

8.  Website address of the 
Issuer: 

www.akaracap.com  

9.  Email address of the 
Issuer: 

cofficer@akaracap.com 

10.  Details of Compliance 
officer of the Issuer: 

Name: Mr. Ashish Kumar Singh 

Telephone Number: 9015676297 

Email address: ashish.singh@stashfin.com 

11.  Details of Company 
Secretary of the Issuer:  

Name: Mr. Ashish Kumar Singh 

Telephone Number: 9015676297 

Email address: ashish.singh@stashfin.com 

12.  Details of Chief Financial 
Officer of the Issuer: 

Name: Mr. Pankaj Kumar 

Telephone Number: 9643309883 

Email address: pankaj.kumar@stashfin.com 

13.  Details of Promoters of the 
Issuer: 

Name: Morus Technologies Pte Ltd 

Telephone Number: 9643309883 

Email address: accounts@stashfin.com 

14.  Details of debenture 
trustee for the Issue:  

Kindly refer to the respective Key Information Document 

15.  Details of credit Rating 
Agent for the Issue: 

Name: ICRA Limited  

Address: B-710, Statesman House, 148, Barakhamba Road, New 
Delhi- 110011  

Logo:     

Telephone Number: +91-11 23357940  

Email address:  shivakumar@icraindia.com 

Contact person: Mr. L Shivakumar  

Or such other Rating Agent as shall be set out in the respective Key 
Information Document. 

16.  Details of Registrar to the 
Issue: 

Kindly refer to the respective Key Information Document 

17.  Legal Counsel Kindly refer to the respective Key Information Document 

18.  Statutory Auditor Kindly refer to the respective Key Information Document 

19.  Merchant Banker Kindly refer to the respective Key Information Document 

http://www.akaracap.com/
mailto:cofficer@akaracap.com
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20.  Disclosure of filing Given this is a private placement of non-convertible securities, there 
shall be no requirement of filing the same with the Registrar of 
Companies pursuant to the Section 26(4) of the Act. 

21.  Date of General 
Information Document  

August 02, 2024. 
This General Information Document is valid for a period of 1 (one) year 
from the first issue opening date. 

22.  Type of General 
Information Document  

This General Information Document is being issued in relation to the 
private placement basis of Non-Convertible Securities. 

23.  The nature, number, price 
and amount of securities 
offered and issue size 
(base issue or green shoe), 
as may be applicable 

Base Issue: Kindly refer to the respective Key Information Document 
Green Shoe: Kindly refer to the respective Key Information Document  

24.  The aggregate amount 
proposed to be raised 
through all the stages of 
offers of non-convertible 
securities made through 
the General Information 
Document (applicable only 
in case of public 
issuance); 

Not applicable. 

25.  Issue Schedule Date of opening of the Issue: As set out in the respective Key 
Information Document 

Date of closing of the Issue: As set out in the respective Key 
Information Document  

Date of earliest closing of the Issue (if any):   As set out in the 
respective Key Information Document  

This General Information Document shall be issued as on August 02, 
2024 and shall be valid for a period of 1 (one) year from the first issue 
opening date under this General Information Document. 

 

26.  Credit Rating of the Issue  The Rating Agent has vide its letter dated 04th July 2023  and rating 
rationale and its press release dated 04th July 2023  assigned a rating 
of “[ICRA BBB (Stable)]” (pronounced as “ICRA triple B outlook stable”) 
in respect of the Debentures. Please refer to Annexure II of this 
General Information Document for the credit rating letter and rating 
rationale received from the Rating Agent assigning the credit rating 
abovementioned and the press release by the Rating Agent in this 
respect. 

Link for the press release: 
https://www.icra.in/Rationale/ShowRationaleReport?Id=120808 

Or such other rating as shall be assigned from time to time and as shall 
be set out in the respective Key Information Document. 

27.  All the ratings obtained for 
the private placement of 
Issue 

Please refer to S.no 25 (Credit Rating of the Issue) above.  

28.  The name(s) of the stock 
exchanges where the 
securities are proposed to 

The Non-Convertible Securities are proposed to be listed on the 
wholesale debt market of the BSE Limited. 

https://ind01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.icra.in%2FRationale%2FShowRationaleReport%3FId%3D120808&data=05%7C01%7Csmit.parekh%40jclex.com%7Cee708a6e6e8d491a69ed08db7ed51f62%7C4949b48821e3403ca3714cce19d806b0%7C0%7C0%7C638243226062955478%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=pUUrxkn2zUHyBJX1Gxk4%2B%2BMJi8m1zii6m1DoYqXrGkY%3D&reserved=0
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be listed, subject to 
change  

Please refer to Annexure VII (In-Principle approval received from 
BSE) of this General Information Document for the in-principle 
approval for listing obtained from BSE). 

BSE Limited shall be the ‘Designated Stock Exchange’ for the purpose 
of maintenance of the recovery expense fund prescribed by  
SEBI under the SEBI Debenture Trustees Circular, as may be 
amended from time to time. 

29.  The details about eligible 
investors; 

As shall be more particularly set out in the respective Key Information 
Document.  

30.  Coupon rate, coupon 
payment frequency, 
redemption date, 
redemption amount and 
details of debenture 
trustee 

As specified in the respective  Key Information Document. 

The details of Debenture Trustee are provided under S. No. 14 of this 
table above.  

31.  Nature and issue size, 
base issue and green shoe 
option, if any, shelf or 
tranche size, each as may 
be applicable 

Issue Size - Kindly refer to the respective Key Information Document 

Base Issue Size - As set out in the respective Key Information 
Document. 

Green shoe option - As set out in the respective Key Information 
Document. 

32.  Details about underwriting 
of the issue including the 
amount undertaken to be 
underwritten by the 
underwriters: 

Kindly refer to the respective Key Information Document 

33.  Inclusion of a compliance 
clause in relation to 
electronic book 
mechanism and details 
pertaining to the uploading 
the General Information 
Document on the 
Electronic Book Provider 
Platform, if applicable.  

Kindly refer to the respective Key Information Document 

 

34.  Specific declaration 
requested by BSE: non-
equity regulatory capital 

Kindly refer to the respective Key Information Document  

35.  Reissuance under same 
ISIN 

Kindly refer to the respective Key Information Document  

 

Background 

This General Information Document (as defined below) is related to the issue of senior / unsubordinated / 
subordinated, secured / unsecured, rated, listed, non-convertible securities / commercial papers to be issued 
in multiple tranches/issuances, secured/unsecured, principle protected market linked or not, 
redeemable/perpetual, green debt securities or not, for cash at par or at premium or at discount, under same 
ISIN or different ISIN, in a dematerialised form on a private placement basis by Akara Capital Advisors 
Private Limited (the “Issuer” or “Company”) and contains relevant information and disclosures required for 
the purpose of issuing of the Non-Convertible Securities. The issue of the Non-Convertible Securities 
comprised in the Issue and described under this General Information Document shall be authorised by the 
Issuer through resolutions of the shareholders of the Issuer and the Board of Directors of the Issuer, the 
details of which shall be more particularly set out in the respective Key Information Document   and has been 
authorised by the Memorandum and Articles of Association of the Company. The details of the corporate 
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authorizations i.e. the resolution passed by the board of directors of the Issuer and the resolution passed by 
the shareholders of the Issuer shall be set out in each of the relevant Key Information Document that shall 
be issued by the Company from time to time for the purpose of issuance of the Non-Convertible Securities. 
The Issuer shall ensure that at all times, such relevant issuance of the Non-Convertible Securities shall be 
within the limits as shall be prescribed in such relevant resolution. 
 
THIS GENERAL INFORMATION DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT IN 
LIEU OF A PROSPECTUS AND DOES NOT CONSTITUTE AN OFFER TO THE PUBLIC GENERALLY 
TO SUBSCRIBE FOR OR OTHERWISE ACQUIRE THE NON-CONVERTIBLE SECURITIES TO BE 
ISSUED UNDER THE ISSUE. 
 
THIS GENERAL INFORMATION DOCUMENT IS PREPARED AND ISSUED IN CONFORMITY WITH THE 
SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE 
SECURITIES) REGULATIONS, 2021, ISSUED VIDE NOTIFICATION NUMBER SEBI/LAD-NRO/GN/2021/ 
39 DATED 09TH AUGUST 2021, AS AMENDED FROM TIME TO TIME, READ WITH THE CIRCULARS 
ISSUED THEREUNDER; THE MASTER CIRCULAR FOR ISSUE AND LISTING OF NON-CONVERTIBLE 
SECURITIES, SECURITISED DEBT INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT 
SECURITIES AND COMMERCIAL PAPER ISSUED BY SECURITIES AND EXCHANGE BOARD OF 
INDIA, ISSUED VIDE CIRCULAR NO. SEBI/HO/DDHS/PoD1/P/CIR/2024/54 DATED May 22, 2024, AS 
AMENDED FROM TIME TO TIME, THE PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER 
PURSUANT TO SECTION 42 OF THE COMPANIES ACT, 2013 READ WITH RULE 14 OF THE 
COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AND PURSUANT TO 
SECTION 71 OF THE COMPANIES ACT, 2013 READ WITH RULE 18 OF THE COMPANIES (SHARE 
CAPITAL AND DEBENTURES) RULES, 2014 (AS APPLICABLE) FOR ISSUE OF NON-CONVERTIBLE 
SECURITIES ON A PRIVATE PLACEMENT BASIS. 
 

Wilful Defaulters 

The Issuer, its directors and promoters have not been declared as a wilful defaulter by RBI or any 
other authority. Please refer to Section 6 (Disclosures pertaining to wilful defaulters) for the 
disclosures pertaining to wilful default. 

 

Issuer’s Absolute Responsibility 

The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this 
General Information Document contains all information with regard to the Issuer and the Issue which 
is material in the context of the Issue, that the information contained in the General Information 
Document is true and correct in all material aspects and is not misleading, that the opinions and 
intentions expressed herein are honestly stated and that there are no other facts, the omission of 
which make this document as a whole or any of such information or the expression of any such 
opinions or intentions misleading in any material respect. 

 

Particulars Date 

Issue Opening Date Kindly refer to the respective Key Information Document 

Issue Closing Date Kindly refer to the respective Key Information Document 

Pay In Date Kindly refer to the respective Key Information Document 

Deemed Date of Allotment Kindly refer to the respective Key Information Document 

 

GENERAL RISK 
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INVESTMENT IN THE NON-CONVERTIBLE SECURITIES / COMMERCIAL PAPERS INVOLVES A DEGREE 
OF RISK AND PROSPECTIVE INVESTORS SHOULD NOT INVEST ANY FUNDS IN THIS ISSUE UNLESS 
THEY CAN AFFORD TO TAKE THE RISK OF LOSING THEIR INVESTMENT AND SUCH RISKS AS 
ATTACHED TO SUCH INVESTMENTS. PROSPECTIVE INVESTORS ARE ADVISED TO MAKE AN 
INFORMED DECISION AND TO READ SECTION 3 (RISK FACTORS) OF THIS GENERAL INFORMATION 
DOCUMENT CAREFULLY BEFORE TAKING AN INVESTMENT DECISION IN THIS ISSUE OF NON-
CONVERTIBLE SECURITIES. FOR THE PURPOSES OF TAKING AN INVESTMENT DECISION, 
PROSPECTIVE INVESTORS MUST RELY ON THEIR OWN EXAMINATION OF THE ISSUER, THE ISSUE, 
THE GENERAL INFORMATION DOCUMENT AND THE KEY INFORMATION DOCUMENT TO BE ISSUED 
FROM TIME TO TOME INCLUDING THE RISKS INVOLVED IN IT. SPECIFIC ATTENTION OF THE 
PROSPECTIVE INVESTORS IS INVITED TO THE STATEMENT OF RISK FACTORS CONTAINED UNDER 
SECTION 3 (RISK FACTORS) OF THIS GENERAL INFORMATION DOCUMENT. THESE RISKS ARE NOT, 
AND ARE NOT INTENDED TO BE, A COMPLETE LIST OF ALL RISKS AND CONSIDERATIONS RELEVANT 
TO THE NON-CONVERTIBLE SECURITIES OR PROSPECTIVE INVESTOR’S DECISION TO PURCHASE 
SUCH NON-CONVERTIBLE SECURITIES.  

PROSPECTIVE INVESTORS SHOULD CONSULT THEIR OWN LEGAL, REGULATORY, TAX, FINANCIAL 
AND/OR ACCOUNTING ADVISORS ABOUT RISKS ASSOCIATED WITH AN INVESTMENT IN SUCH NON-
CONVERTIBLE SECURITIES AND THE SUITABILITY OF INVESTING IN SUCH NON-CONVERTIBLE 
SECURITIES IN LIGHT OF THEIR PARTICULAR CIRCUMSTANCES. 

THE ISSUE OF NON-CONVERTIBLE SECURITIES HAS NOT BEEN RECOMMENDED OR APPROVED BY 
THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”) NOT DOES SEBI GUARANTEE THE 
ACCURACY AND ADEQUACY OF THE INFORMATION CONTAINED HEREIN. 

 

Listing 

The Issuer, with prior notice to the Debenture Trustee, may get the Non-Convertible Securities listed on other 
material stock exchanges as it deems fit. The Issuer shall comply with the requirements of the listing agreement 
to the extent applicable to it on a continuous basis. 
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SECTION 1: DEFINITIONS AND ABBREVIATIONS 
 
Unless the context otherwise indicates or requires or unless a different meaning is provided to it in 
the respective Key Information Document or the relevant Transaction Document, the following terms 
shall have the meanings given below in this General Information Document.  
 

Act means the Companies Act 2013 and includes any rules, circulars, 
notifications and orders framed/ issued thereunder and any 
statutory modifications, re-enactments or amendments thereof or 
of such rules, circulars, notifications, orders, as issued from time 
to time. 

Allot/Allotment/Allotted The allotment of the Non-Convertible Securities / Commercial 
Papers pursuant to this Issue. 

Applicable Accounting 
Standards 

shall mean (a) until the adoption of Indian Accounting Standards 
(Ind-AS) in accordance with Applicable Law, generally accepted 
accounting principles in India, and (b) thereafter, Indian 
Accounting Standards, in each case as amended, supplemented 
or re-issued from time to time, applied on a consistent basis both 
as to amounts and to classification of items. 

Applicable Law shall mean any statute, national, state, provincial, local, municipal 
or other law, regulation, ordinance, rule, judgment, order, decree, 
byelaws, approval of Governmental Authority, directives, 
guidelines, policy requirement, circulars or other governmental 
restriction or any similar form of decision of or determination by, 
or any interpretation or administration having the force of law in 
India of any of the foregoing by Governmental Authority in India. 

Applicant means a Person who is eligible to invest in the Non-Convertible 
Securities and has submitted / will be submitting an Application 
for subscribing to the Non-Convertible Securities in accordance 
with the terms of the General Information Document and other 
Transaction Documents. 

Application Form 

 

means an application for subscribing to the Non-Convertible 
Securities, which is in the form annexed to this General 
Information Document and marked as Annexure IV. 

Application Monies means money paid or payable by an Applicant on its Application 
for subscription to the Non-Convertible Securities. 

Assets means, for any date of determination, the assets of the Issuer on 
such date as the same would be determined in accordance with 
the Applicable Accounting Standards. 

Beneficial 
Owner(s)/Debenture 
Holder(s) 

means the Persons who are, for the time being, and from time to 
time, and who will become the owners of the Tranches/Issuances 
of the Non-Convertible Securities in electronic (dematerialized) 
form, and whose names appear in the list of the beneficial 
owner(s)/register of beneficial owners(s) prepared, held and 
given by the Depository and shall mean the Secured Debenture 
Holders and/or the Unsecured Debenture Holders, as may be 
contextually applicable, and “Beneficial Owner” means each 
such Person and includes their respective successors/ 
transferees and assigns. 

Board / Board of Directors  The Board of Directors of the Issuer for the time being and from 
time to time. 

BSE means the BSE Limited. 

Business Day As specified in the relevant Key Information Document. 

CDSL  Central Depository Services (India) Limited. 
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CERSAI means the Central Registry of Securitisation Asset 
Reconstruction and Security Interest. 

Client Loan means each loan disbursed by the Issuer as a lender and “Client 
Loans” shall construed accordingly. 

Company/Issuer shall mean Akara Capital Advisors Private Limited, a private 
limited company incorporated and validly existing under the 
Companies  
Act, 2013 having corporate identification number 
U74110DL2016PTC290970 and registered as a non-banking 
financial company with the Reserve Bank of India, having its 
registered office at 60, Third Floor, Arjun Nagar, Kotla 
Mubarakpur, New Delhi – 110003, India and acting through its 
office at CRC-2, 1st Floor, Khasra No. 337, Mehrauli-Gurgaon Rd, 
Sultanpur, New Delhi, Delhi 110030, India.  

Conditions Precedent As specified in the relevant Key Information Document. 

Conditions Subsequent As specified in the relevant Key Information Document. 

Constitutional Documents / 
Charter Documents 

means the certificate of incorporation of the Issuer, the 
memorandum of association and articles of association of the 
Issuer and the certificate of registration issued by the RBI to the 
Issuer. 

Control shall mean right to appoint majority of the directors or to control 
the management or policy decisions by a person or persons 
acting individually or in concert, directly or indirectly, including by 
virtue of their shareholding or management rights or shareholders 
agreements or voting agreements or in any other manner. 

Debenture Obligations (a) in respect of Secured Debentures, means the Secured 
Obligations; and  

(b) in respect of the Unsecured Debentures mean the 
Unsecured Obligations. 

Debenture Trust Deed means each of the trust deed to be executed by and between the 
Debenture Trustee and the Issuer which will set out the terms 
upon which the respective Tranche/Issuance of the Debentures 
are being issued and shall include the representations and 
warranties and the covenants to be provided by the Issuer.  

Debenture Trustee  Beacon Trusteeship Limited or such other debenture trustee 
appointed for respective Tranche/Issuance of the Debentures as 
more particularly mentioned in the respective Debenture Trustee 
Agreement.  

Debenture Trustee 
Agreement 

means each of the agreement executed / to be executed by and 
between the Debenture Trustee and the Issuer for the purposes 
of appointment of the Debenture Trustee to act as debenture 
trustee in connection with the issuance of the respective 
Tranche/Issuance of the Debentures. 

Debenture Trustees 
Regulations 

means the Securities and Exchange Board of India (Debenture 
Trustees) Regulations, 1993. 

Debentures Listed, rated, redeemable or perpetual, secured or unsecured, 
senior / unsubordinated / subordinated, principal protected 
market linked or not, green debt securities or not, non-convertible 
debentures / commercial papers to be issued by the Company on 
a private placement basis not or green debt securities or not) 
having either zero coupon or Coupon as set out in the relevant 
Key Information Document or redemption premium or redemption 
discount, or whose Coupon is linked to the performance of the 
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Reference Index etc.) as more particularly set out in the Key 
Information Document and shall be collectively referred to as the 
Secured Debentures or Unsecured Debentures (as applicable).  

Deed of Guarantee shall mean each of the deed of corporate guarantee dated on or 
around the date of the issuance of Tranche / Issuance of the 
Debentures (if applicable) to be executed by the Guarantor in 
favor of the Debenture Trustee for securing the Secured 
Obligations for the relevant Tranche/Issuance of the Debentures. 

Deed of Hypothecation shall mean each of the deed of hypothecation dated on or around 
the date of the relevant Tranche / Issuance of the Debentures (if 
applicable) to create a charge over the Hypothecated Assets for 
the respective Tranche/Issuance of Debentures, to be executed 
between the Issuer and the Debenture Trustee to secure the 
Secured Obligations in relation to the respective 
Tranche/Issuance of the Secured Debentures. 

Deemed Date of Allotment shall mean the date on which the Debentures shall have been 
deemed to be allotted to the Debenture Holders – as mentioned 
in detail in the respective Key Information Document.  

Demat means dematerialized securities which are securities that are in 
electronic form, and not in physical form, with the entries noted by 
the Depository.  

Depositories means the depositories with which the Issuer has made 
arrangements for dematerialising the Non-Convertible Securities, 
being NSDL and CDSL. 

Depositories Act  The Depositories Act, 1996, as amended from time to time 

Depository Participant / DP A depository participant as defined under the Depositories Act 

Designated Stock Exchange The stock exchange designated by the Issuer under the General 
Information Document being BSE for the purposes of maintaining 
the recovery expense fund in terms of Regulation 11 of the SEBI 
NCS Regulations read with SEBI Debenture Trustees Circular. 

Director(s)  Director(s) of the Issuer. 

DP ID  Depository Participant Identification Number. 

DRR has the meaning given to it in Section 5.32(a) 

Due Date means the date on which any interest or liquidated damages, any 
Redemption Payment or premature redemption amount and/or 
any other amounts payable, are due and payable, including but 
not limited to each of Redemption Dates, and any other date on 
which any payment is to be made by the Issuer under the 
respective Transaction Documents.  

EBP Guidelines The guidelines issued by SEBI with respect to electronic book 
mechanism under the terms of the SEBI Master Circular and the 
operational guidelines issued by the relevant Electronic Book 
Provider, as may be amended, clarified or updated from time to 
time.  

EBP Platform has the meaning given to it under the EBP Guidelines. 

EFT Electronic Fund Transfer 

Electronic Book Provider/ 
EBP  

Shall have the meaning assigned to such term under the EBP 
Guidelines.  

Eligible Investors As set out in the respective Key Information Document. 

Events of Default As set out in the respective Key Information Document. 

Final Redemption Date With respect to any Tranche / Issuance shall mean the date on 
which repayment of Redemption Payment together with all other 
Debenture Obligations in respect of that Tranche / Issuance will 
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be made and shall be as specified in the relevant Key Information 
Document issued for such Tranche / Issuance. 

Final Settlement Date means the date on which all Debenture Obligations have been 
irrevocably and unconditionally paid and discharged in full to the 
satisfaction of the Debenture Holders  

Financial Indebtedness   As shall be more particularly set out in the respective Key 
Information Document. 

Financial Statements means in relation to a company, its audited financial statements 
(on a consolidated and non-consolidated basis) for a Financial 
Year. 

Financial Year End Date shall mean 31st March of each year 

Financial Year/ FY  means each period of 12 (twelve) months commencing on April 1 
of any calendar year and ending on March 31 of the subsequent 
calendar year. 

Form PAS-3 The return of allotment required to be filed by the Issuer pursuant 
to the Companies (Prospectus and Allotment of Securities) Rules, 
2014 relating to the Non-Convertible Securities. 

Form PAS-5 The record of private placement maintained by the Issuer 
pursuant to the Companies (Prospectus and Allotment of 
Securities) Rules, 2014 relating to the Non-Convertible 
Securities. 

General Information 
Document 

means this General Information Document issued by the Issuer 
for the issue of the Non-Convertible Securities on a private 
placement basis in accordance with Applicable Laws. 

Governmental Authority means any government (central, state or otherwise) or any 
governmental agency, semi-governmental or judicial or quasi-
judicial or administrative entity, department or authority, agency 
or authority including any stock exchange or any self-regulatory 
organisation, established under any Applicable Law. 

Group Entities means and refers to the subsidiaries of the Issuer, associate 
companies (as defined under the Act) of the Issuer, and the 
entities under Control of the Issuer, from time to time, and "Group 
Entity" shall mean anyone of them. 

Guarantor As specified in the relevant Key Information Document. 

Hypothecated Assets As shall be more particularly set out in the respective Key 
Information Document. 

Hypothecated Assets Report As shall be more particularly set out in the respective Key 
Information Document. 

Interest Payment Dates means the payment dates As specified in the relevant Key 
Information Document. 

Interest Rate/Coupon Rate As specified in the relevant Key Information Document. 

Issue means the private placement of the Non-Convertible Securities. 

Issue Closing Date As specified in the relevant Key Information Document. 

Issue Opening Date As specified in the relevant Key Information Document. 

Key Information Document The Key Information Document to be issued by the Issuer in 
respect of each Tranche / Issuance containing inter alia the issue 
price, Tranche / Issuance size, interest / coupon (if any), 
redemption premium (if any), any material change to the 
disclosures and other terms and conditions vis-à-vis the General 
Information Document for that Tranche / Issuance of Non-
Convertible Securities issued under the Issue. The Company 
shall be free to amend the format of Key Information Document 
depending upon the terms and conditions of the Non-Convertible 
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Securities being issued in each Tranche / Issuance.  

Listing Period has the meaning given to it in Section 5.34 (Issue Details). 

LODR Regulations means the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 as 
amended, modified or restated from time to time. 

Majority Debenture Holders As specified in the relevant Key Information Document. 

Majority Resolution means a resolution approved by the Majority Debenture Holders 
who are present and voting or if a poll is demanded, by the 
Majority Debenture Holders who are present and voting in such 
poll. 

Merchant Banker As specified in the relevant Key Information Document. 

NA Not Applicable 

NBFC Non-banking financial company 

NBFC Directions means the RBI Direction Ref. No. RBI/DoR/2023-24/106 
DoR.FIN.REC.No.45/03.10.119/2023-24 dated October 19, 2023 
viz. Master Direction – Reserve Bank of India (Non-Banking 
Financial Company – Scale Based Regulation) Directions, 2023 
issued by the Reserve Bank of India (‘RBI’)  (each as amended, 
modified or restated from time to time) as may be applicable read 
together with the RBI's circular no. DOR 
(NBFC).CC.PD.No.109/22.10.106/2019-20 dated March 13, 
2020 on "Implementation of Indian Accounting Standards" (as 
amended, modified or restated from time to time). 

Net Worth As shall be more particularly set out in the respective Key 
Information Document. 

Non-Convertible Securities means the Debentures and / or perpetual debt instruments and/or 
other securities as specified by SEBI and under the Applicable 
Law.  

NSDL  National Securities Depository Limited 

Outstanding Amounts As shall be more particularly set out in the respective Key 
Information Document. 

Outstanding Principal Amount As shall be more particularly set out in the respective Key 
Information Document. 

PAN  Permanent Account Number 

Parent shall mean Morus Technologies Pte. Limited, a company 
incorporated under the laws of Singapore with registration 
number 201701142M and having its registered office at 105 Cecil 
St, #13-01 The Octagon, Singapore – 069534. 

Payment Default As shall be more particularly set out in the respective Key 
Information Document. 

Person shall include an individual, natural person, corporation, 
partnership, joint venture, incorporated or unincorporated body or 
association, company, Government Authority and in case of a 
company and a body corporate shall include their respective 
successors and assigns and in case of any individual his/her 
respective legal representative, administrators, executors and 
heirs and in case of trust shall include the trustee(s) for the time 
being and from time to time. The term “Persons” shall be 
construed accordingly. 

Private Placement Offer cum 
Application Letter/PPOAL 

The offer cum application letter prepared in compliance with 
Section 42 of the Companies Act, 2013 read with the Companies 
(Prospectus and Allotment of Securities) Rules, 2014. 

Promoter shall mean the Parent. 
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Purpose As shall be more particularly set out in the respective  Key 
Information Document. 

Quarterly Date means each of March 31, June 30, September 30 and December 
31 of a calendar year, and "Quarterly Dates" shall be construed 
accordingly. 

R&T Agent/Registrar  As specified in the relevant Key Information Document. 

Rating As specified in the respective Key Information Document. 

Rating Agent As specified in the respective Key Information Document. 

RBI  Reserve Bank of India. 

Record Date  As shall be more particularly set out in the respective Key 
Information Document. 

Recovery Expense Fund/REF means the recovery expense fund established/to be established 
and maintained by the Issuer in accordance with the provisions of 
the SEBI Debenture Trustees Circular. 

Redemption Date As shall be more particularly set out in the respective Key 
Information Document. 

Redemption Payment As shall be more particularly set out in the respective  Key 
Information Document. 

Register of Beneficial Owners means the register of beneficial owners of the Non-Convertible 
Securities maintained in the records of the Depositories 

Register of Debenture 
Holders 

means the register of debenture holders maintained by the Issuer 
in accordance with Section 88 of the Act 

Related Party has the meaning given to it in the Act. 

ROC Registrar of Companies. 

Rs. / INR Indian National Rupee. 

RTGS  Real Time Gross Settlement. 

SEBI Securities and Exchange Board of India constituted under the 
Securities and Exchange Board of India Act, 1992 (as amended 
from time to time). 

SEBI Centralized Database 
Requirements 

means the requirements prescribed in Chapter IV (Centralized 
Database for corporate bonds/ debentures) of the SEBI Master 
Circular. 

SEBI Debenture Trustees 
Circular 

shall mean a master circular dated May 16, 2024 issued by SEBI 
titled “Master Circular for Debenture Trustees”, bearing reference 
number SEBI/HO/DDHS-PoD3/P/CIR/2024/46 under SEBI 
(Debenture Trustee) Regulations, 1993, as amended from time to 
time. 

SEBI ILNCS Regulations/ 
SEBI NCS Regulations 

The Securities and Exchange Board of India (Issue and Listing of 
Non-Convertible Securities) Regulations, 2021 together with the 
SEBI Master Circular, as amended from time to time. 

SEBI Listing Timelines 
Requirements 

means the requirements in respect of the timelines for listing of 
debt securities issued on a private placement basis prescribed in 
Chapter VII (Standardization of timelines for listing of securities 
issued on a private placement basis) of the SEBI Master Circular. 

SEBI Merchant Banker 
Regulations 

means the Securities and Exchange Board of India (Merchant 
Bankers) Regulations, 1992, as amended from time to time. 

SEBI Master Circular means the circular issued by SEBI bearing the reference number 
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 on 
"Master Circular for issue and listing of Non-convertible 
Securities, Securitised Debt Instruments, Security Receipts, 
Municipal Debt Securities and Commercial Paper", as amended, 
modified, or restated from time to time. 
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Secured Debenture Holders Holders of the Secured Debentures from time to time. 

Secured Debentures Debentures issued/to be issued by the Company which shall be 
secured by creation of charge over the assets of the Company 
and/or any other security provider.  

Secured Obligations As shall be more particularly set out in the respective Key 
Information Document. 

Security Cover has the meaning given to it in the Section 5.34 (Issue Details). 

Special Resolution means resolution approved by the Special Majority Debenture 
Holders who are present and voting or if a poll is demanded, by 
the Special Majority Debenture Holders who are present and 
voting in such poll. 

Stock Exchange shall mean BSE, as the case may be 

Stressed Assets Framework means the RBI's circular no. DBR.No.BP.BC.45/21.04.048/2018-
19 dated June 7, 2019 on "Prudential Framework for Resolution 
of Stressed Assets", as may be amended, modified or restated 
from time to time. 

Tax shall mean any present or future tax, including but not limited to 
indirect taxes such as goods and services tax, service tax, value 
added tax or other similar taxes), levy, duty deductions, 
withholdings, imposts, cesses, fees or other charge of a similar 
nature (including any penalty or interest payable on account of 
any failure to pay or delay in paying the same), now or hereafter 
imposed by Applicable Laws. 

Tax Deduction means a deduction or withholding for or on account of Tax from a 
payment under the relevant Tranche / Issuance Debenture Trust 
Deed. 

TDS Tax Deducted at Source.  

Terms & Conditions The terms and conditions pertaining to the Issue as outlined in the 
Transaction Documents. 

Total Assets As shall be more particularly set out in the respective Key 
Information Document. 

Tranche/Issuance Any tranche/issuance of Non-Convertible Securities issued by the 
Issuer from time to time under this General Information Document 
pursuant to such terms as set out in the respective Key 
Information Document.  

Transaction Documents As shall be more particularly set out in the respective Key 
Information Document. 

Transaction Security has the meaning given to it in the Section 5.34 (Issue Details). 

Unsecured Debenture 
Holders 

The holders of the Unsecured Debentures from time to time. 

Unsecured Debentures Debentures which are issued/to be issued by the Company which 
shall be unsecured. 

Unsecured Obligations As shall be more particularly set out in the respective Key 
Information Document. 

WDM Wholesale Debt Market segment of the BSE Limited 

Wilful Defaulter Shall mean an Issuer who is categorized as a wilful defaulter by 
any Bank or financial institution or consortium thereof, in 
accordance with the guidelines on wilful defaulters issued by the 
Reserve Bank of India and includes an issuer whose director or 
promoter is categorized as such. 
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SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS 
 
2.1 ISSUER’S DISCLAIMER  

 
This General Information Document is neither a prospectus nor a statement in lieu of a prospectus 
and should not be construed to be a prospectus or a statement in lieu of a prospectus under the 
Companies Act. The issue of the Non-Convertible Securities to be listed on the WDM segment of the 
BSE is being made strictly on a private placement basis. Multiple copies hereof given to the same 
entity shall be deemed to be given to the same person and shall be treated as such. This General 
Information Document does not constitute and shall not be deemed to constitute an offer or invitation 
to subscribe to the Non-Convertible Securities to the public in general.  
 
As per the applicable provisions, it is not necessary for a copy of this General Information Document 
to be filed or submitted to the SEBI for its review and/or approval. This General Information Document 
has been prepared in conformity with the SEBI NCS Regulations as amended from time to time and 
applicable RBI regulations governing private placements of Non-Convertible Securities by NBFCs. 
This General Information Document has been prepared solely to provide general information about 
the Issuer to Eligible Investors to whom it is addressed and who are willing and eligible to subscribe 
to the Non-Convertible Securities. This General Information Document does not purport to contain all 
the information that any Eligible Investor may require. Further, this General Information Document 
has been prepared for informational purposes relating to this transaction only and upon the express 
understanding that it will be used only for the purposes set forth herein. 
 
Neither this General Information Document nor any other information supplied in connection with the 
Non-Convertible Securities is intended to provide the basis of any credit or other evaluation and any 
recipient of this General Information Document should not consider such receipt as a 
recommendation to subscribe to any Non-Convertible Securities. Each potential Investor 
contemplating subscription to any Non-Convertible Securities should make its own independent 
investigation of the financial condition and affairs of the Issuer, and its own appraisal of the 
creditworthiness of the Issuer. Potential investors should consult their own financial, legal, tax and 
other professional advisors as to the risks and investment considerations arising from an investment 
in the Non-Convertible Securities and should possess the appropriate resources to analyze such 
investment and the suitability of such investment to such potential Investor’s particular circumstances.   
 
The Issuer confirms that, as of the date hereof, this General Information Document (including the 
documents incorporated by reference herein, if any) contains all the information that is material in the 
context of the Issue and regulatory requirements in relation to the Issue and is accurate in all such 
material respects. No person has been authorized to give any information or to make any 
representation not contained or incorporated by reference in this General Information Document or 
in any material made available by the Issuer to any potential Investor pursuant hereto and, if given 
or made, such information or representation must not be relied upon as having being authorized by 
the Issuer. The Issuer certifies that the disclosures made in this General Information Document and/or 
the Private Placement Offer cum Application Letter are adequate and in conformity with the SEBI 
NCS Regulations and the Companies (Prospectus and Allotment of Securities) Rules, 2014. Further, 
the Issuer accepts no responsibility for statements made otherwise than in the General Information 
Document or any other material issued by or at the instance of the Issuer and anyone placing reliance 
on any source of information other than this General Information Document would be doing so at its 
own risk. 
 
This General Information Document, the Private Placement Offer cum Application Letter and the 
respective contents hereof respectively, are restricted only for the intended recipient(s) who have 
been addressed directly and specifically through a communication by the Issuer and only such 
recipients are eligible to apply for the Non-Convertible Securities / Commercial Papers. All Investors 
are required to comply with the relevant regulations/guidelines applicable to them for investing in this 
Issue. The contents of this General Information Document and/or the Private Placement Offer cum 
Application Letter are intended to be used only by those Investors to whom it is distributed. It is not 
intended for distribution to any other person and should not be reproduced by the recipient. 
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No invitation is being made to any persons other than those to whom Application Forms along with 
this General Information Document and/or the Private Placement Offer cum Application Letter being 
issued have been sent. Any application by a person to whom the General Information Document 
and/or the Private Placement Offer cum Application Letter has not been sent by the Issuer shall be 
rejected without assigning any reason. 
 
The person who is in receipt of this General Information Document and/or the Private Placement 
Offer cum Application Letter shall not reproduce or distribute in whole or in part or make any 
announcement in public or to a third party regarding the contents hereof without the consent of the 
Issuer. The recipient agrees to keep confidential all information provided (or made available 
hereafter), including, without limitation, the existence and terms of the Issue, any specific pricing 
information related to the Issue or the amount or terms of any fees payable to us or other parties in 
connection with the Issue. This General Information Document and/or the Private Placement Offer 
cum Application Letter may not be photocopied, reproduced, or distributed to others at any time 
without the prior written consent of the Issuer. Upon request, the recipients will promptly return all 
material received from the Issuer (including this General Information Document) without retaining any 
copies hereof. If any recipient of this General Information Document and/or the Private Placement 
Offer cum Application Letter decides not to participate in the Issue, that recipient must promptly return 
this General Information Document and/or the Private Placement Offer cum Application Letter and 
all reproductions whether in whole or in part and any other information statement, notice, opinion, 
memorandum, expression or forecast made or supplied at any time in relation thereto or received in 
connection with the Issue to the Issuer. 
 
The Issuer does not undertake to update the General Information Document and/or the Private 
Placement Offer cum Application Letter to reflect subsequent events after the date of General 
Information Document and/or the Private Placement Offer cum Application Letter and thus it should 
not be relied upon with respect to such subsequent events without first confirming its accuracy with 
the Issuer, save and except the disclosures that shall be made in the Key Information Document at 
the time of subsequent issuances, from time to time. 
 
Neither the delivery of this General Information Document and/or the Private Placement Offer cum 
Application Letter nor any sale of Non-Convertible Securities made hereafter shall, under any 
circumstances, constitute a representation or create any implication that there has been no change 
in the affairs of the Issuer since the date hereof. 
 
This General Information Document and/or the Private Placement Offer cum Application Letter does 
not constitute, nor may it be used for or in connection with, an offer or solicitation by anyone in any 
jurisdiction in which such offer or solicitation is not authorized or to any person to whom it is unlawful 
to make such an offer or solicitation. No action is being taken to permit an offering of the Non-
Convertible Securities or the distribution of this General Information Document and/or the Private 
Placement Offer cum Application Letter in any jurisdiction where such action is required. Persons into 
whose possession this General Information Document and/or the Private Placement Offer cum 
Application Letter comes are required to inform themselves of, and to observe, any such restrictions. 
The General Information Document is made available to potential Investors in the Issue on the strict 
understanding that it is confidential. 
 
This General Information Document is for the exclusive use of the addressee and restricted for only 
the intended recipient and it should not be circulated or distributed to third party(ies). This Issue is 
made strictly on private placement basis. Apart from this General Information Document, no offer 
document or prospectus has been prepared in connection with the offering of this Issue or in relation 
to the Issuer. 
 
It is not necessary for the General Information Document to be registered under Applicable Laws. 
Accordingly, this General Information Document has neither been delivered for registration nor is it 
intended to be registered. 
 
This General Information Document is intended to be circulated to not exceeding 200 (two hundred) 
persons in the aggregate in a financial year. Multiple copies hereof given to the same entity shall be 
deemed to be given to the same person and shall be treated as such. It does not constitute and shall 
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not be deemed to constitute an offer or an invitation to subscribe to the Non-Convertible Securities 
to the public in general. 
 
The General Information Document does not include a statement purporting to be made by an expert. 
In case any such statement is made, it shall be made by an expert who is not, and has not been, 
engaged or interested in the formation or promotion or management, of the Company and has given 
his written consent to the issue of the General Information Document and has not withdrawn such 
consent before the delivery of a copy of the General Information Document, as applicable. 
 
2.2 DISCLAIMER CLAUSE OF STOCK EXCHANGES 

 
As required, a copy of this General Information Document has been filed with the BSE in terms of the 
SEBI NCS Regulations. It is to be distinctly understood that submission of this General Information 
Document to the BSE should not in any way be deemed or construed to mean that this General 
Information Document has been reviewed, cleared, or approved by the BSE; nor does the BSE in 
any manner warrant, certify or endorse the correctness or completeness of any of the contents of this 
General Information Document, nor does the BSE warrant that the Issuer’s Non-Convertible 
Securities will be listed or will continue to be listed on the BSE; nor does the BSE take any 
responsibility for the soundness of the financial and other conditions of the Issuer, its promoters, its 
management or any scheme or project of the Issuer.  
 
2.3 DISCLAIMER CLAUSE OF RBI 

 
The company is having a valid certificate of registration issued by the Reserve Bank of India under 
Section 45 IA of the Reserve Bank of India Act, 1934. However, the RBI does not accept any 
responsibility or guarantee about the present position as to the financial soundness of the company 
or for the correctness of any of the statements or representations made or opinions expressed by the 
company and for repayment of deposits/ discharge of liability by the company.  
 
2.4 DISCLAIMER CLAUSE OF SEBI 

 
AS PER THE PROVISIONS OF THE SEBI NCS REGULATIONS, IT IS NOT STIPULATED THAT 
A COPY OF THIS GENERAL INFORMATION DOCUMENT HAS TO BE FILED WITH OR 
SUBMITTED TO THE SEBI FOR ITS REVIEW / APPROVAL. IT IS TO BE DISTINCTLY 
UNDERSTOOD THAT FILING OF THIS GENERAL INFORMATION DOCUMENT TO SEBI 
SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO HAVE BEEN APPROVED OR 
VETTED BY SEBI AND THAT THIS ISSUE IS NOT RECOMMENDED OR APPROVED BY SEBI. 
SEBI DOES NOT TAKE ANY RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF 
ANY SCHEME OR THE PROJECT FOR WHICH THE ISSUE IS PROPOSED TO BE MADE OR 
FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS EXPRESSED IN THE 
GENERAL INFORMATION DOCUMENT.  
  
2.5 DISCLAIMER IN RESPECT OF JURISDICTION 
 
This Issue is made in India to investors as specified under the paragraph titled “Eligible Investors” of 
this General Information Document, who shall be/have been identified upfront by the Issuer. This 
General Information Document and/or the Private Placement Offer cum Application Letter does not 
constitute an offer to sell or an invitation to subscribe to Non-Convertible Securities offered hereby to 
any person to whom it is not specifically addressed. Any disputes arising out of this Issue will be 
subject to the exclusive jurisdiction of the courts and tribunals as specified in the relevant Key 
Information Document. This General Information Document and/or the Private Placement Offer cum 
Application Letter does not constitute an offer to sell or an invitation to subscribe to the Non-
Convertible Securities herein, in any other jurisdiction to any person to whom it is unlawful to make 
an offer or invitation in such jurisdiction.  
 
2.6 DISCLAIMER IN RESPECT OF RATING AGENCY 

 
Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or 
recall the concerned bank facilities or to buy, sell or hold any security. The Rating Agent has based 
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its ratings on information obtained from sources believed by it to be accurate and reliable. The Rating 
Agent does not, however, guarantee the accuracy, adequacy or completeness of any information and 
is not responsible for any errors or omissions or for the results obtained from the use of such 
information. Most entities whose bank facilities/instruments are rated by the Rating Agent have paid 
a credit rating fee, based on the amount and type of bank facilities/instruments. 
 
2.7 DISCLAIMER OF DEBENTURE TRUSTEE 

 
(I) The Debenture Trustee or its agents or advisers associated with the Issue do not undertake 

to review the financial condition or affairs of the Issuer during the life of the arrangements 
contemplated by this General Information Document and do not have any responsibility to 
advise any Investor or prospective Investor in the Non-Convertible Securities of any 
information available with or subsequently coming to the attention of the Debenture Trustee, 
its agents or advisors except as specifically provided for in the relevant Tranche/Issuance 
Debenture Trust Deed. 
 

(II) The Debenture Trustee does not guarantee the terms of payment regarding the issue as 
stated in this General Information Document and shall not be held liable for any default in the 
same. 
 

(III) The Debenture Trustee or its agents or advisers associated with the Issue have not 
separately verified the information contained in this General Information Document. 
Accordingly, no representation, warranty or undertaking, express or implied, is made and no 
responsibility is accepted by Debenture Trustee as to the accuracy or any other information 
provided by the Issuer. Accordingly, the Debenture Trustee associated with the issue shall 
have no liability in relation to the information contained in this General Information Document 
or any other information provided by the Issuer in connection with the issue. 
 

(IV) The Debenture Trustee is neither a principal debtor nor a guarantor of the Debentures. 
   

2.8 ISSUE OF NON-CONVERTIBLE SECURITIES IN DEMATERIALISED FORM 
 

The Non-Convertible Securities will be issued in dematerialised form. The Issuer has made 
arrangements with the Depositories for the issue of the Non-Convertible Securities in 
dematerialised form. Investors will have to hold the Non-Convertible Securities in 
dematerialised form as per the provisions of Depositories Act. The Issuer shall take 
necessary steps to credit the Non-Convertible Securities allotted to the beneficiary account 
maintained by the Investor with its depositary participant. The Issuer will make the Allotment 
to the Investors on the Deemed Date of Allotment after verification of the Application Form, 
the accompanying documents and on realisation of the application money. 

 

ASSUMPTIONS 

 
EACH PERSON RECEIVING THIS GENERAL INFORMATION DOCUMENT SHALL BE DEEMED 
TO HAVE AGREED THAT AND ACCORDINGLY THE COMPANY SHALL BE ENTITLED TO 
PRESUME THAT SUCH PERSON: 
 
(1) HAS REVIEWED THE TERMS AND CONDITIONS APPLICABLE TO THE NON-

CONVERTIBLE SECURITIES AS CONTAINED HEREIN AND HAS UNDERSTOOD THE 
SAME, AND, ON AN INDEPENDENT ASSESSMENT THEREOF, FOUND THE SAME 
ACCEPTABLE FOR THE INVESTMENT MADE AND HAS ALSO REVIEWED THE RISK 
FACTORS CONTAINED HEREIN AND HAS UNDERSTOOD THE RISKS, AND THE RISKS 
INVOLVED IN INVESTING IN THE NON-CONVERTIBLE SECURITIES INCLUDING FOR 
ANY REASON HAVING TO SELL THEM OR BE MADE TO REDEEM THEM BEFORE THE 
FINAL REDEMPTION DATE AND DETERMINED THAT NON-CONVERTIBLE 
SECURITIES ARE A SUITABLE INVESTMENT AND THAT THE INVESTOR CAN BEAR 
THE ECONOMIC RISK OF THAT INVESTMENT; 
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(2) HAS BEEN AFFORDED AN OPPORTUNITY TO REQUEST AND TO REVIEW AND HAS 
RECEIVED AND REVIEWED THIS GENERAL INFORMATION DOCUMENT AND ALL THE 
ADDITIONAL INFORMATION CONSIDERED BY AN INDIVIDUAL TO BE NECESSARY TO 
VERIFY THE ACCURACY OF OR TO SUPPLEMENT THE INFORMATION HEREIN 
BELIEVED BY IT TO BE NECESSARY AND APPROPRIATE OR MATERIAL IN 
CONNECTION WITH, AND FOR, INVESTMENT IN THE NON-CONVERTIBLE 
SECURITIES;  

 
(3) ACKNOWLEDGES THAT THE COMPANY DOES NOT UNDERTAKE TO UPDATE THE 

GENERAL INFORMATION DOCUMENT TO REFLECT SUBSEQUENT EVENTS AFTER 
THE DATE OF THE GENERAL INFORMATION DOCUMENT AND, THUS, IT SHOULD NOT 
BE RELIED UPON WITH RESPECT TO SUCH SUBSEQUENT EVENTS WITHOUT FIRST 
CONFIRMING ITS ACCURACY WITH THE ISSUER. NEITHER THE DELIVERY OF THIS 
GENERAL INFORMATION DOCUMENT NOR ANY SALE OF NON-CONVERTIBLE 
SECURITIES MADE HEREUNDER SHALL, UNDER ANY CIRCUMSTANCES, 
CONSTITUTE A REPRESENTATION OR CREATE ANY IMPLICATION THAT THERE HAS 
BEEN NO CHANGE IN THE AFFAIRS OF THE ISSUER SINCE THE DATE HEREOF; 
 

(4) ACKNOWLEDGES THAT THIS GENERAL INFORMATION DOCUMENT DOES NOT 
CONSTITUTE, NOR MAY IT BE USED FOR OR IN CONNECTION WITH, AN OFFER OR 
SOLICITATION BY ANYONE IN ANY JURISDICTION IN WHICH SUCH OFFER OR 
SOLICITATION IS NOT AUTHORIZED OR TO ANY PERSON TO WHOM IT IS UNLAWFUL 
TO MAKE SUCH AN OFFER OR SOLICITATION. NO ACTION IS BEING TAKEN TO 
PERMIT AN OFFERING OF THE NON-CONVERTIBLE SECURITIES OR THE 
DISTRIBUTION OF THIS GENERAL INFORMATION DOCUMENT IN ANY JURISDICTION 
WHERE SUCH ACTION IS REQUIRED. THE DISTRIBUTION OF THIS GENERAL 
INFORMATION DOCUMENT AND THE OFFERING AND SALE OF THE NON-
CONVERTIBLE SECURITIES MAY BE RESTRICTED BY LAW IN CERTAIN 
JURISDICTIONS. PERSONS INTO WHOSE POSSESSION THIS GENERAL 
INFORMATION DOCUMENT COMES ARE REQUIRED TO INFORM THEMSELVES 
ABOUT, AND TO OBSERVE, ANY SUCH RESTRICTIONS; 
 

(5) HAS BEEN AFFORDED AN OPPORTUNITY TO VERIFY THE ACCURACY OF OR TO 
SUPPLEMENT THE INFORMATION HEREIN; 

 
(6) HAS SUFFICIENT KNOWLEDGE, EXPERIENCE AND EXPERTISE AS AN INVESTOR, TO 

MAKE THE INVESTMENT IN THE NON-CONVERTIBLE SECURITIES;  
   
(7) HAS NOT RELIED ON EITHER THE ISSUER OR ANY OF ITS AFFILIATE, ASSOCIATE, 

HOLDING, SUBSIDIARY OR GROUP ENTITIES OR ANY PERSON ACTING IN ITS OR 
THEIR BEHALF FOR ANY INFORMATION, ADVICE OR RECOMMENDATIONS OF ANY 
SORT EXCEPT AS REGARDS THE ACCURACY OF THE SPECIFIC FACTUAL 
INFORMATION ABOUT THE TERMS OF THE NON-CONVERTIBLE SECURITIES SET 
OUT IN THIS GENERAL INFORMATION DOCUMENT; 

 
(8) HAS UNDERSTOOD THAT INFORMATION CONTAINED IN THISGENERAL 

INFORMATION DOCUMENT IS NOT TO BE CONSTRUED AS BUSINESS OR 
INVESTMENT ADVICE; 
 

(9) HAS MADE AN INDEPENDENT EVALUATION AND JUDGMENT OF ALL RISKS AND 
MERITS BEFORE INVESTING IN THE NON-CONVERTIBLE SECURITIES; 
 

(10) HAS THE LEGAL ABILITY TO INVEST IN THE NON-CONVERTIBLE SECURITIES AND 
THE INVESTMENT DOES NOT CONTRAVENE ANY PROVISION OF ANY LAW, 
REGULATION OR CONTRACTUAL RESTRICTION OR OBLIGATION OR UNDERTAKING 
BINDING ON OR AFFECTING THE DEBENTURE HOLDER OR ITS ASSETS; AND 
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(11) HAS NOT RELIED ON ANY INTERMEDIARY OR ADVISORS THAT MAY BE ASSOCIATED 
WITH THE ISSUE IN CONNECTION WITH ITS INVESTIGATION OF THE ACCURACY OF 
SUCH INFORMATION OR ITS INVESTMENT DECISION. 
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SECTION 3: RISK FACTORS  
 

Investment in non-convertible securities / commercial papers involve a degree of risk and investors 
should not invest any funds in such securities unless they can afford to take the risk attached to 
such investments. Investors are advised to take an informed decision and to read the risk factors 
carefully before investing in this offering. For taking an investment decision, investors must rely on 
their examination of the issue including the risks involved in it. Specific attention of investors is 
invited to statement of risk factors contained under Section 3 of this General Information 
Document. These risks are not, and are not intended to be, a complete list of all risks and 
considerations relevant to the non-convertible securities or investor’s decision to purchase such 
securities. 
 

 
The following are the risks relating to the Company, the Non-Convertible Securities / Commercial 
Papers and the market in general envisaged by the management of the Company. Potential Investors 
should carefully consider all the risk factors stated in this General Information Document and/or the 
Private Placement Offer cum Application Letter for evaluating the Company and its business and the 
Non-Convertible Securities before making any investment decision relating to the Non-Convertible 
Securities. The Company believes that the factors described below represent the principal risks 
inherent in investing in the Non-Convertible Securities. Potential Investors should also read the 
detailed information set out elsewhere in this General Information Document and/or the Private 
Placement Offer cum Application Letter and reach their own views prior to making any investment 
decision. 
 
3.  GENERAL RISKS 
 
3.1 RISKS IN RELATION TO THE NON-CONVERTIBLE SECURITIES: 
 
(a) Repayment is subject to the credit risk of the Issuer. 
 

Potential Investors should be aware that receipt of the principal amount, (i.e. the redemption 
amount) and any other amounts that may be due in respect of the Non-Convertible Securities 
is subject to the credit risk of the Issuer whereby the Investor(s) may or may not recover all 
or part of the funds in case of default by the Issuer. Potential Investors assume the risk that 
the Issuer will not be able to satisfy their obligations under the Non-Convertible Securities. In 
the event that bankruptcy proceedings or composition, scheme of arrangement or similar 
proceedings to avert bankruptcy are instituted by or against the Issuer, the payment of sums 
due on the Non-Convertible Securities may not be made or may be substantially reduced or 
delayed. 

 
(b) The secondary market for non-convertible securities may be illiquid. 
 

The non-convertible securities may be very illiquid and no secondary market may develop in 
respect thereof. Even if there is a secondary market for the non-convertible securities, it is 
not likely to provide significant liquidity. Potential Investors may have to hold the Non-
Convertible Securities until redemption to realize any value. 

 
(c) Credit Risk & Rating Downgrade Risk 
 

The Rating Agent has assigned the credit ratings to the Non-Convertible Securities. In the 
event of deterioration in the financial health of the Issuer, there is a possibility that the Rating 
Agent may downgrade the rating of the Non-Convertible Securities. In such cases, potential 
Investors may incur losses on revaluation of their investment or make provisions towards 
sub-standard/ non-performing investment as per their usual norms.  

 
(d) Changes in interest rates may affect the price of Debentures. 
 

All securities where a fixed rate of interest is offered, such as this Issue, are subject to price 
risk. The price of such securities will vary inversely with changes in prevailing interest rates, 
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i.e. when interest rates rise, prices of fixed income securities fall and when interest rates 
drop, the prices increase. The extent of fall or rise in the prices is a function of the existing 
coupon, days to maturity and the increase or decrease in the level of prevailing interest rates. 
Increased rates of interest, which frequently accompany inflation and/or a growing economy, 
are likely to have a negative effect on the pricing of the Non-Convertible Securities. 

 
(e) Tax Considerations and Legal Considerations: 
 

Special tax considerations and legal considerations may apply to certain types of investors. 
Potential Investors are urged to consult with their own financial, legal, tax and other advisors 
to determine any financial, legal, tax and other implications of this investment. 

 
(f) Accounting Considerations: 
 

Special accounting considerations may apply to certain types of taxpayers. Potential 
Investors are urged to consult with their own accounting advisors to determine implications 
of this investment. 

 
(g) Risk of Fraud and other Misconduct by Employees or Outsiders. 

 
The Issuer exposed to various operational risks which include the risk of fraud or misconduct 
by our employees or even an outsider, unauthorized transactions by employees or third 
parties, misreporting and non-compliance of various statutory and legal requirements and 
operational errors. 

 
It may not be always possible to deter employees from the misconduct or the precautions we 
take to detect and prevent these activities may not be effective in all cases. Any such 
instances of employee misconduct or fraud, the improper use or disclosure of confidential 
information, could result in regulatory and legal proceedings and may harm our reputation 
and also our operations. 
 

(h) Material changes in regulations to which the Issuer is subject could impair the Issuer’s ability 
to meet payment or other obligations. 
 
The Issuer is subject generally to changes in Indian law, as well as to changes in government 
regulations and policies and accounting principles. Any changes in the regulatory framework 
could adversely affect the profitability of the Issuer or its future financial performance, by 
requiring a restructuring of its activities, increasing costs or otherwise. 

 
3.2 RISKS IN RELATION TO THE SECURITY CREATED IN RELATION TO THE DEBT 

SECURITIES. FURTHER, ANY RISKS IN RELATION TO MAINTENANCE OF SECURITY 
COVER OR FULL RECOVERY OF THE SECURITY IN CASE OF ENFORCEMENT 

 
(a) Security and Guarantee may be insufficient to redeem the Secured Debentures  

 
In the event that the Company is unable to meet its payment and other obligations towards 
Investors under the terms of the Secured Debentures, the Debenture Trustee may enforce 
the Security and/or invoke the Guarantee as per the terms of security documents, and other 
related documents executed in relation to the Secured Debentures. The Debenture Holder(s)’ 
recovery in relation to the Secured Debentures will be subject to (i) the market value of such 
Security (ii) finding willing buyers for the Security at a price sufficient to repay the Debenture 
Holder(s)’ amounts outstanding under the Secured Debentures. There is a risk that the value 
realised from the enforcement of the Security may be insufficient to redeem the Secured 
Debentures. 
 

(b) Even though the Secured Debentures are to be secured to the extent of at least 100% (One 
Hundred percent) of the principal and interest amount or as per the terms of this General 
Information Document, in favor of the Debenture Trustee, the recovery of 100% of the amount 
shall depend on the market scenario prevalent at the time of enforcement of the security. 
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3.3 REFUSAL IN LISTING OF ANY SECURITY OF THE ISSUER DURING PRECEEDING 

THREE FINANCIAL YEARS AND CURRENT YEAR BY ANY OF THE STOCK 
EXCHANGES IN INDIA OR ABROAD: 

 
As of date, the Issuer has not been refused in listing of any security during the last 3 years 
by any of the stock exchanges in India or abroad and therefore, this would not be applicable.  
 

3.4 LIMITED OR SPORADIC TRADING OF NON-CONVERTIBLE SECURITIES OF THE 
ISSUER ON STOCK EXCHANGES: 

 
As of date, we are not aware of any limited or sporadic trading of the non-convertible 
securities of the Issuer on stock exchanges and therefore, this would not be applicable. 

  
3.5 IN CASE OF OUTSTANDING DEBT INSTRUMENTS OR DEPOSITS OR BORROWINGS, 

ANY DEFAULT IN COMPLIANCE WITH THE MATERIAL COVENANTS SUCH AS 
CREATION OF SECURITY AS PER TERMS AGREED, DEFAULT IN PAYMENT OF 
INTEREST, DEFAULT IN REDEMPTION OR REPAYMENT, NON-CREATION OF 
DEBENTURE REDEMPTION RESERVE, DEFAULT IN PAYMENT OF PENAL INTEREST 
WHEREVER APPLICABLE 

  
As of date, the Issuer has not defaulted in compliance with any material covenants agreed 
to by the Issuer and therefore, this would not be applicable.  

 
3.6 RISKS RELATED TO THE BUSINESS OF THE ISSUER  
 
(a) Majority of the Issuer’s loans are unsecured and the clients of these unsecured loans 

are of the high risk category and if the Issuer is unable to control the level of non-
performing loans (“NPAs”) in the future, or if the Issuer’s loan loss reserves are 
insufficient to cover future loan losses, the financial condition and results of 
operations may be materially and adversely affected. 

A majority of the Issuer’s loans are unsecured and the clients of these unsecured loans are 
of the high risk category. There is uncertainty on the client’s ability to fulfil its loan obligations 
as such borrowers typically do not have bank accounts or proper income proof verification 
so it can be difficult to verify all client details and assess the risk. Such non-performing or low 
credit quality loans can negatively impact our results of operations. 

The Issuer has various procedures and process controls in place to mitigate the risk.  

As on 30th June 2024, the gross NPA was INR 47.44/- Crores on a gross portfolio of INR 
1,767.47/- Crores (including managed / securitized portfolio).  

(b) The Issuer cannot assure that it will be able to effectively control and reduce the level 
of the NPAs of its Client Loans. The amount of its reported NPAs may increase in the 
future as a result of growth of Client Loans, and also due to factors beyond its control, 
such as over-extended member credit that it is unaware of. If the Issuer is unable to 
manage NPAs or adequately recover its loans, the results of its operations will be 
adversely affected. 

(c) The current loan loss reserves of the Issuer may not be adequate to cover an increase in the 
paramount of NPAs or any future deterioration in the overall credit quality of Client Loans. As 
a result, if the quality of its total loan portfolio deteriorates the Issuer may be required to 
increase its loan loss reserves, which will adversely affect its financial condition and results 
of operations.  

The Issuer clients, might be vulnerable if economic conditions worsen or growth rates 
decelerate in India, or if there are natural disasters such as floods and droughts in areas 
where the Issuer’s clients live. Moreover, there is no precise method for predicting loan and 
credit losses, and the Issuer cannot assure that its monitoring and risk management 
procedures will effectively predict such losses or that loan loss reserves will be sufficient to 
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cover actual losses. If the Issuer are unable to control or reduce the level of its NPAs or poor 
credit quality loans, its financial condition and results of its operations could be materially and 
adversely affected. 

(d) The Issuer’s business operates through a large number of rural and semi urban 
branches and is exposed to operational risks including fraud 

The Issuer is exposed to operational risks, including fraud, petty theft and embezzlement, as 
it handles a large amount of cash due to high volume of small transactions. This could harm 
its operations and its financial position. 

As the Issuer handles a large amount of cash through a high volume of small transactions 
taking place in its network, the Issuer is exposed to the risk of fraud or other misconduct by 
its employees or outsiders. These risks are further compounded due to the high level of 
delegation of power and responsibilities that the Issuer’s business model requires. Given the 
high volume of transactions processed by the Issuer, certain instances of fraud and 
misconduct may go unnoticed before they are discovered and successfully rectified. Even 
when the Issuer discovers such instances of fraud or theft and pursue them to the full extent 
of the law or with its insurance carriers, there can be no assurance that the Issuer will recover 
any such amounts. In addition, the Issuer’s dependence upon automated systems to record 
and process transactions may further increase the risk that technical system flaws or 
employee tampering or manipulation of those systems will result in losses that are difficult to 
detect.  

The Issuer maintains an internal audit process to ensure the operations team follows the 
defined procedures and reports any deviations to the operations staff and management team. 
The Issuer also has a strong MIS system that has a wide range of data that can be used to 
monitor financial and operational performance. 

To mitigate the above risk, the Issuer maintains an internal audit process to ensure the 
operations team follows the defined procedures and reports any deviations to the operations 
staff and management team. The Issuer also has a MIS system able to generate data 
analysis that can be used to monitor financial and operational performance. 

(e) The Issuer is exposed to certain political, regulatory and concentration of risks 

Due to the nature of its operations, the Issuer is exposed to political, regulatory and 
concentration risks. The Issuer believes a mitigant to this is to expand its geographical reach 
and may consequently expand its operations other states. If it is not effectively able to 
manage such operations and expansion, it may lose money invested in such expansion, 
which could adversely affect its business and results of operations.  

Large scale attrition, especially at the senior management level, can make it difficult for the 
Issuer to manage its business. 

If the Issuer is not able to attract, motivate, integrate or retain qualified personnel at levels of 
experience that are necessary to maintain the Issuer’s quality and reputation, it will be difficult 
for the Issuer to manage its business and growth. The Issuer depends on the services of its 
executive officers and key employees for its continued operations and growth. In particular, 
the Issuer’s senior management has significant experience in the banking and financial 
services industries. The loss of any of the Issuer’s executive officers, key employees or senior 
managers could negatively affect its ability to execute its business strategy, including its 
ability to manage its rapid growth. The Issuer’s business is also dependent on its team of 
personnel who directly manage its relationships with its members. The Issuer’s business and 
profits would suffer adversely if a substantial number of such personnel left the Issuer or 
became ineffective in servicing its members over a period of time. The Issuer’s future success 
will depend in large part on its ability to identify, attract and retain highly skilled managerial 
and other personnel. Competition for individuals with such specialized knowledge and 
experience is intense in this industry, and the Issuer may be unable to attract, motivate, 
integrate or retain qualified personnel at levels of experience that are necessary to maintain 
its quality and reputation or to sustain or expand its operations. The loss of the services of 
such personnel or the inability to identify, attract and retain qualified personnel in the future 
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would make it difficult for the Issuer to manage its business and growth and to meet key 
objectives. 

(f) The Issuer’s business and results of operations would be adversely affected by 
strikes, work stoppages or increased wage demands by employees  

The employees are not currently unionized. However, there can be no assurance that they 
will not unionize in the future. If the employees unionize, it may become difficult to maintain 
flexible labour policies, and could result in high labour costs, which would adversely affect 
the Issuer’s business and results of operations. 

(g) The Issuer’s insurance coverage may not adequately protect it against losses. 
Successful claims that exceed its insurance coverage could harm the Issuer’s results 
of operations and diminish its financial position 

There are various types of risks and losses for which the Issuer does not maintain insurance, 
such as losses due to business interruption and natural disasters, because they are 
uninsurable. A successful assertion of such large claims against the Issuer that exceeds it’s 
available insurance coverage or results in changes in its insurance policies, including 
premium increases or the imposition of a larger deductible or co-insurance requirement, 
could adversely affect the Issuer’s business, financial condition and results of operations. 
Such risks are normally minimized through strong Risk Management practices of the 
Company. 

(h) Issuer requires certain statutory and regulatory approvals for conducting business 
and failure to obtain or retain them in a timely manner, or at all, may adversely affect 
operations. 

NBFCs in India are subject to strict regulation and supervision by the RBI. Pursuant to 
guidelines issued by the RBI (including the NBFC Directions) the Issuer is required to 
maintain its status as a NBFC in order to be eligible for categorization as priority sector 
advance for bank loans. The Issuer requires certain approvals, licenses, registrations and 
permissions for operating its business, including registration with the RBI as a NBFC. Further, 
such approvals, licenses, registrations and permissions must be maintained/renewed over 
time, applicable requirements may change and the Issuer may not be aware of or comply 
with all requirements all of the time. Additionally, the Issuer may need additional approvals 
from regulators to introduce new insurance and other fee based products to its members. In 
particular, the Issuer is required to obtain a certificate of registration for carrying on business 
as a NBFC that is subject to numerous conditions. In addition, its branches are required to 
be registered under the relevant shops and establishments laws of the states in which they 
are located. The shops and establishments laws regulate various employment conditions, 
including working hours, holidays and leave and overtime compensation. If the Issuer fails to 
obtain or retain any of these approvals or licenses, or renewals thereof, in a timely manner, 
or at all, its business may be adversely affected. If the Issuer fails to comply, or a regulator 
claims that it has not complied, with any of these conditions, the Issuer’s certificate of 
registration may be suspended or cancelled and it shall not be able to carry on such activities. 
If the Issuer fails to comply with the NBFC Directions and the NBFC Directions and fails to 
maintain the status of NBFC, it will not be eligible for priority sector loans from the Indian 
banking sector and may also attract penal provisions under the RBI Act, 1934 for non-
compliance. 

(i) The economic fallout from the spread of the COVID-19 virus may impact the Issuer’s 
business prospects, financial condition, result of operations and credit risk 

The spread of the COVID-19 virus has affected millions across the globe and the same 
coupled with measures taken by the governments including lockdowns/ curfew has not only 
affected day to day lives of people but has also given a hard blow to the supply chain of 
factories, with trade routes being disturbed and slowing down of the industry, trade, 
commerce and business activities across all sectors. 
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The COVID-19 virus pandemic is adversely affecting, and is expected to continue to 
adversely affect, our operations, business, liquidity and cashflows, and the Issuer has 
experienced and expect to continue to experience unpredictable reductions in demand for 
certain of our products and services. Further, since a good fraction of our borrowers are small 
transport road operators, the disruption due to COVID-19 virus will also have an impact on 
their business as well as repayment capacity of the loans taken from us. 

However, the extent of negative financial impact cannot be reasonably estimated at this time 
but a sustained economic slowdown may significantly affect our business, financial condition, 
liquidity, cashflows and results of operations and the same will depend on future 
developments, which are highly uncertain and cannot be predicted, including new information 
which may emerge concerning the severity of the COVID-19 virus and the actions to contain 
the COVID-19 virus or treat its impact, among others. Consequently, there may be a negative 
effect on the Company’s ability to service the obligations in relation to the Non-Convertible 
Securities. 

(j) Economic Risk in India: 

The Issuer operates only within India and, accordingly, all of its revenues are derived from 
the domestic market. As a result, it is highly dependent on prevailing economic conditions in 
India and its results of operations are significantly affected by factors influencing the Indian 
economy. An uncertain economic situation, in India and globally, could result in a further 
slowdown in economic growth, investment and consumption. A slowdown in the rate of 
growth in the Indian economy could result in lower demand for credit and other financial 
products and services and higher defaults. Any slowdown in the growth or negative growth 
of sectors where the Issuer has a relatively higher exposure could adversely impact its 
performance. Any such slowdown could adversely affect its business, prospects, results of 
operations and financial condition. 
 

3.7 ANY OTHER RISK FACTORS 
 
(a) Legality of Purchase 

Potential Investors in the Non-Convertible Securities will be responsible for the lawfulness of 
the acquisition of the Non-Convertible Securities, whether under the laws of the jurisdiction 
of their incorporation or the jurisdiction in which they operate or for compliance by that 
potential Investor with any law, regulation or regulatory policy applicable to it. 
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SECTION 4: FINANCIAL STATEMENTS 
 
The audited financial statements of the Issuer for the year ended 31st March 2024, 31st March 2023, 
and 31st March 2022 are set out in Annexure V hereto. 
 
It shall be noted that the audited financial statements have been certified by the statutory auditor who 
holds a valid certificate issued by the peer review board of the Institute of Chartered Accountants of 
India. 
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SECTION 5: REGULATORY DISCLOSURES  
 
The General Information Document is prepared in accordance with the provisions of SEBI NCS 
Regulations and in this section, the Issuer has set out the details required as per Schedule I of the 
SEBI NCS Regulations. 
 
5.1 Documents Submitted to the Exchanges 
 
The following documents have been / shall be submitted along with the listing application to 
the BSE and with the Debenture Trustee: 
 
(a) This General Information Document; 

(b) Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the 
allotment of the Non-Convertible Securities; 

(c) Copy of the resolution passed by the shareholders of the Company at the Extra-ordinary 
General Meeting held on 10th May, 2023 authorizing the issue / offer of Non-Convertible 
Securities by the Company; 

(d) Copies of the resolutions passed by the shareholders of the Company at the Extra-ordinary 
General Meeting held on 10th May, 2023  authorising the Company to borrow, upon such 
terms as the Board may think fit, up to an aggregate limit of INR 3,000 Crores (Indian Rupees 
Three Thousand Crores Only);  

(e) Copy of the resolution passed by the Board of Directors of the Company dated August 02, 
2024 authorizing the issuance of the Non-Convertible Securities and the list of authorized 
signatories; 

(f) Copy of the resolution passed by the Board of Directors of the Company for each Tranche / 
Issuance shall be annexed at the time of issuance of the Key Information Document.  

(g) Copy of last 3 (three) years audited Annual Reports; 

(h) Reports about the business or transaction to which the proceeds of the securities are to be 
applied directly or indirectly; 

(i) Statement containing particulars of, dates of, and parties to all material contracts and 
agreements; 

(j) An undertaking from the Issuer stating that the necessary documents for the creation of the 
charge, where applicable, including the Debenture Trust Deed would be executed within the 
time frame prescribed in the relevant regulations/acts/rules etc. and the same would be 
uploaded on the website of the BSE, where such debt securities are proposed to be listed. 

(k) Where applicable, an undertaking that permission/consent from the prior creditor for a 
second or pari passu charge being created, in favor of the trustees to the proposed issue has 
been obtained;  

(l) Any other particulars or documents that the recognized stock exchange may call for as it 
deems fit; and 

(m) Due diligence certificates from the Merchant Banker. 

(n) Due diligence certificates from the Debenture Trustee as per the format specified in Annexure 
A of the SEBI Debenture Trustees Circular and Schedule IV of the SEBI NCS Regulations. 

 
The following documents have been / shall be submitted to BSE at the time of filing the draft 
of this General Information Document: 
 
(a) Due diligence certificates from the Debenture Trustee as per the format specified in Annexure 

A of the SEBI Debenture Trustees Circular and Schedule IV of the SEBI NCS Regulations. 
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5.2 Details of Promoters of the Issuer: 
 

S. No. Details of Promoter Description 

1.  Name of promoter Morus Technologies Pte. Ltd  

2.  Date of Birth/ Date of 
Incorporation 

11/01/2017 

3.  Age N.A. 

4.  Personal Addresses/ 
Registered Office 

105 Cecil St, #13-01 The Octagon, Singapore 
069534  

5.  Education Qualifications N.A. 

6.  Experience in the 
business or employment 

N.A. 

7.  Positions/posts held in 
the past by the promoter 

N.A. 

8.  Directorships held by the 
promoter 

N.A. 

9.  Other ventures of the 
promoter 

N.A. 

10.  Special achievements N.A. 

11.  Business and financial 
activities of the promoter 

Subject to the provisions of the Companies Act, 1967 
of Singapore and any other written law and the 
Constitution, the Company has: 
(a) full capacity to carry on or undertake any 

business or activity, do any act or enter into 
any transaction; and  

(b) for the purposes of paragraph (a), full rights, 
powers and privileges. 

12.  Photograph/Logo N.A. 

13.  Permanent Accountant 
Number 

AANCM1170B 

14.  Other Details N.A. 

 

Declaration  

The Issuer confirms that (to the extent applicable) the Permanent Account Number, 
Aadhaar Number, Driving License Number, Bank Account Number(s) and Passport 
Number of the promoters and Permanent Account Number of directors have been 
submitted to the stock exchanges on which the Non-Convertible Securities are proposed 
to be listed, at the time of filing the draft General Information Document. 

 
5.3 Issue schedule 
 

As specified in the relevant Key Information Document. 
 
5.4 Details of specific entities in relation to the current Issue of Non-Convertible 

Debentures: 
 

S. No. Name Details 

1.  Legal Counsel Kindly refer to the respective Key Information Document 
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2.  Merchant banker and 
Co-managers to the 
issues 

Kindly refer to the respective Key Information Document 

3.  Guarantor Kindly refer to the respective Key Information Document 

4.  Arrangers, if any Kindly refer to the respective Key Information Document 

5.  Debenture Trustee: Kindly refer to the respective Key Information Document 

6.  Register and Transfer 
Agent 

Kindly refer to the respective Key Information Document 

7.  Credit Rating Agency  Kindly refer to the respective Key Information Document 

8.  Auditors Kindly refer to the respective Key Information Document 

9.  Valuation Agency Kindly refer to the respective Key Information Document 

 
5.5 About the Issuer: A brief summary of business / activities of the Issuer and its 

subsidiaries with the details of branches or units if any and its line of business 
containing at least the following information: 
 

(a) Overview of the business of the Issuer 
 
Incorporated in 2016, Akara Capital Advisors Private Limited (ACAPL) is a Delhi based Non 
deposit taking NBFC (ND-NBFC) registered with RBI effective 2017. ACAPL is promoted by 
Morus Technologies Pte. Ltd. ACAPL is engaged in lending customized personal loan 
products ranging Rs.0.01 lacs to Rs.5 lacs, primarily to salaried customer segment. The 
company is originating and disbursing loan through ‘Stashfin’, a platform developed and 
operated by group company, EQX Analytics Private Limited (EAPL). 
 

(b) Branch details: 
 
As of the date of this General Information Document, the Company has One 
branch/Corporate Office across One state. 
 

(c) Subsidiary details: 
 
As of the date of this General Information Document, the Company does not have any 
subsidiaries. 

 
(d) Corporate Structure of the Issuer: 

 
The graphic description/organogram of the corporate structure of the issuer is as follows:  

 

S. No. Name Designation Profile 

1.  Tushar Aggarwal Managing 
Director 

Over 17 years of work experience in 
Investment Banking and Private Equity in 

Board of Directors

Tushar Aggarwal 
(Managing Director)

Shruti Aggarwal 
(Director)

Radhakrishnan 
Ramchandra Iyer 

(Independent Director)

Vijuy Ronjan 
(Independent Director)

Vijay Jasuja 
(Independent Director)
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India and United States. 
Previous work experience at Goldman 
Sachs, Lehman Brothers and General 
Atlantic and Everstone. CFA Charter 
holder. Graduate of Wharton Business 
School and Stony Brook University. 

2.  Shruti Aggarwal Director Over 17 years of experience in financial 
services and entrepreneurship. Previous 
work experience in Investment Banking 
with Merrill Lynch in New York and PWC 
in India. Graduate of Columbia University 
and SRCC. 

3.  Radhakrishnan 
Ramchandra Iyer 

Independent 
Director 

Almost four decades of Banking 
Experience. 

4.  Vijuy Ronjan Independent 
Director 

37 years of banking experience in the 
Indian banking industry. 

5.  Vijay Jasuja Independent 
Director 

42 years of BFSI experience in 
leadership positions across Indian and 
overseas market. 

  
(e) Project cost and means of financing, in case of funding of new projects 

 
Not Applicable 

 
(f) Corporate Structure of the Group:  

 

 
 
 

(g) Expenses of the issue:  
As specified in the relevant Key Information Document.  
 

(h) Key Operational and Financial Parameters for the last 3 audited years on a 
consolidated basis (wherever available) else on a standalone basis, as on March 31, 
2023:  

(INR in lakhs) 
  

Particulars 
FY 2023-2024 

(Audited) 
FY 2022-2023 

(Audited) 
FY 2021-2022 

(Audited) 

BALANCE SHEET 

Assets       

Property, Plant and Equipment - 
                           

-    
                           

0.13  

Financial Assets 
                              

149,460.43 
       

1,40,012.91  
               

60,844.88  

Morus Technologies Pte Ltd., Singapore

(Parent Company)

Akara Capital Advisors 
Private Limited

(100% Subisdiary)

EQX Analytics Private 
Limited 

(100% Subsidiary)

Titanium Fortune Financial 
Services Private Limited

(100% Subsidiary)
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Non-financial Assets excluding 
property, plant and equipment 

                                  
3,586.00 

        3,338.46             2,452.53  

Total Assets        153,046.43    1,43,351.37           63,297.54  

        

Liabilities       

Financial Liabilities       

-Derivative financial instruments 
  

86.11 
    

-Trade Payables    1,128.28            513.66                243.58  

-Debt Securities 
              

17,390.17  
      32,482.13             6,000.00  

-Borrowings (other than Debt 
Securities) 

              
70,132.31 

      66,236.50           27,741.99  

-Subordinated liabilities      

-Other financial liabilities 
                

1,446.57 
        1,265.83                921.09  

Non-Financial Liabilities      

-Current tax liabilities (net) 
                  

3033.32 
        1,062.39                173.13  

-Provisions 
                    

552.83 
           360.67                122.37  

-Deferred tax liabilities (net)             290.38                        -    

-Other non-financial liabilities      

       

Equity (Equity Share Capital and 
Other Equity) 

              
59,276.84 

      41,139.81           28,095.38  

Total Liabilities and Equity         153,046.43    1,43,351.37           63,297.54  

        

        

PROFIT AND LOSS 

Revenue from operations      78,463.04       21,315.26             4,825.54  

Other Income 2229.45            377.04                117.71  

Total Income           80,692.48  
 

      21,692.30             4,943.25  

        

Total Expense                
73,480.54 

      17,710.61             4,147.50  

       

Profit after tax for the year                  
6,882.12 

        2,587.40                648.57  

Other Comprehensive income                     
(11.74) 

               3.05                    7.18  

Total Comprehensive Income                  
6,870.39  

        2,590.45                655.75  

       

Earnings per equity share (Basic)                     
2.40 

                1.11                    0.63  

Earnings per equity share (Diluted)                2.40                 1.11                    0.63  
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Cash Flow 

Net cash from / used in (-) operating 
activities 

   34,920.26      -45,772.02          -34,980.45  

Net cash from / used in (-) investing 
activities 

        739.78         6,128.02            -1,912.71  

Net cash from / used in (-) financing 
activities 

  (60,585.63)       62,983.54           41,922.29  

Net increase/decrease (-) in cash and 
cash equivalents 

  (24,925.59)       23,339.54             5,029.14  

Cash and cash equivalents as per 
Cash Flow Statement as at end of 
Year 

           3,786.25       28,997.50             5,657.97  

       

Additional Information      

Net worth           55,384.76       39,586.45           27,470.83  

Cash and cash equivalents             3,786.25       28,997.50             5,657.97  

Loans 
            

142,052.21 
   1,06,942.56           51,516.28  

Loans (Principal Amount) 
            

147,128.75 
   1,06,942.56           51,516.28  

Total Debts to Total Assets 57.19% 68.86% 53.31% 

Interest Income 
                                    

64,146.60 
    18,673.64             4,821.76  

Interest Expense 
                

14,985.09 
7,623.09             2,109.55  

Impairment on Financial Instruments   5,435.54 4,718.57               105.43  

Bad Debts to Loans 
                 

37,132.65 
-                          -    

% Stage 3 Loans on Loans (Principal 
Amount) 

4.98% 93,903.90   

% Net Stage 3 Loans on Loans 
(Principal Amount) 

  
2.27% 

    

Tier I Capital Adequacy Ratio (%) 30.40% 33.92% 43.29% 

Tier II Capital Adequacy Ratio (%) 
                 

1.25% 
                   -                          -    

 
*Consolidated disclosures shall not be applicable. 
     
5.6 Debt: Equity Ratio of the Company:  

 

Before the issue 1.48 

After the issue 
As shall be set out in the respective Key 
Information Document 

 
Note- Net worth figure has been taken as on March 2024 end. 
 
Borrowings figure has been taken as on date  

Calculations 

Prior to issue, debt-to-equity ratio is calculated as follows: (in Lakhs) 
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Debt 87,522.49 

Equity 59,276.84 

Debt/Equity           1.48 

 
Subsequent to the issue, debt-to-equity ratio shall be calculated as follows: 

Debt 
As shall be set out in the respective Key 
Information Document 

Equity 
As shall be set out in the respective Key 
Information Document 

Debt/Equity 
As shall be set out in the respective Key 
Information Document 

 
5.7 Details of any other contingent liabilities of the Issuer based on the latest audited 

financial statements including amount and nature of liability: 
NIL 

 
5.8 The amount of corporate guarantee or letter of comfort issued by the Company along 

with details of the counterparty (viz. name and nature of the counterparty, whether  a  
subsidiary,  joint  venture  entity,  group  company etc.) on behalf of whom it has been 
issued 
Nil 
 

5.9 A brief history of Issuer since its incorporation giving details of its following activities: 
 
(a) Details of Share Capital as on last quarter end, i.e., June 30, 2024:  

Share Capital Amount Crores 

Authorised Share Capital  

40,00,00,000 Equity shares of Rs. 10/- each 400 

Nil Preference Shares of Rs. NIL- each Nil 

TOTAL 400 

  

Issued, Subscribed and Paid-up Share Capital  

315993998 Equity shares of Rs. 10 /- each 315.99 

Nil Preference Shares of Rs. NIL/- each Nil 

TOTAL 315.99 

 
(b) Changes in its capital structure as at last quarter end i.e., June 30, 2024 for the 

preceding three financial years and the current year: 
 

Date of Change (AGM/EGM) Particulars  

EGM – 24th August, 2017 
Authorised Share Capital Increased from INR 4 Crores to 
INR 10 Crores 

EGM – 26th February, 2018 
Authorised Share Capital Increased from INR 10 Crores 
to INR 20 Crores 

EGM – 17th December, 2018 
Authorised Share Capital Increased from INR 20 Crores 
to INR 40 Crores 

EGM – 7th August, 2020 
Authorised Share Capital Increased from INR 40 Crores 
to INR 100 Crores 

AGM – 24th September, 2021 
Authorised Share Capital Increased from INR 100 Crores 
to INR 200 Crores 

EGM – 28th February, 2022 
Authorised Share Capital Increased from INR 200 Crores 
to INR 400 Crores 

 
(c) Details of the Equity Share Capital of the Company, for the preceding three financial 

years and the current financial year: 
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Date of 
Allotment 

No of 
Equity 
Shares 

Face 
Value 
(Rs.) 

Issue 
Price 
(Rs.) 

Consideration 
(cash, other 
than cash) 

Nature of 
Allotment 

Cumulative Remarks 

No of 
Equity 
Shares 

Equity 
Shares 
Capital 

(Rs) 

Equity 
Share 

Premiu
m (Rs) 

08th 
Septembe

r, 2020 

1,55,6
7,323 

10 13 202375216.96 Rights 
Issue 

47874
985 

47874
9850 

4670196
9.00 
 

N.A. 

03rd 
February, 

2021 

1,11,9
4,118 

10 13 145523545.50 Rights 
Issue 

59069
103 

59069
1030 

3358235
4.00 
 

N.A. 

21st 
August, 

2021 

71,47,
944 

10 13 92923276.50 Rights 
Issue 

66217
047 

66217
0470 

2144383
2.00 
 

N.A. 

24th 
Septembe

r, 2021 

2,26,1
3,009 

10 13 293969126 Rights 
Issue 

88830
056 

88830
0560 

6783902
7.00 
 

N.A. 

29th 
Septembe

r, 2021 

56,96,
039 

10 13 74048519.00 Rights 
Issue 

94526
095 

94526
0950 

1708811
7.00 
 

N.A. 

22nd 
October, 

2021 

1,16,1
9,883 

10 13 151058489.40 Rights 
Issue 

10614
5978 

10614
59780 

3485964
9.00 
 

N.A. 

02nd 
November

, 2021 

1,72,5
6,962 

10 13 224340513.10 Rights 
Issue 

12340
2940 

12340
29400 

5177088
6.00 
 

N.A. 

25th 
November

, 2021 

1,14,3
7,463 

10 13 148687026.20 Rights 
Issue 

13484
0403 

13484
04030 

3431238
9.00 
 

N.A. 

07th 
December

, 2021 

43239
23 

10 13 56211001 Rights 
Issue 

13916
4326 

13916
43260 

1297176
9.00 
 

N.A. 

23rd 
December

, 2021 

29087
29 

10 13 37813487.40  Rights 
Issue 

14207
3055 

14207
30550 

8726187.
00 
 

N.A. 

25th 
January,2

022 

14149
931 

10 13 183949112.60 Rights 
Issue 

15622
2986 

15622
29860 

4244979
3 

N.A. 

11th 
February, 

2022 

20104
270 

10 13 261355518.60 Rights 
Issue 

17632
7256 

17632
72560 

6031281
0 

N.A. 

24th 
February, 

2022 

17325
922 

10 13 225236993 Rights 
Issue 

19365
3178 

19365
31780 

5197776
6 

N.A. 

22nd 
March, 
2022 

17537
341 

10 13 227985440.20 Rights 
Issue 

21009
0519 

21119
05190 

5261202
3 

N.A. 

11th May, 
2022 

58,66,
805 

10 13 76268474.60 Rights 
Issue 

21705
7324 

21705
73240 

1760041
5 

N.A. 

27th May, 
2022 

59,66,
034 

10 13 77558448.80 Rights 
Issue 

22302
358 

22302
33580 

1789810
2 

N.A. 

20th June, 
2022 

592 10 13 7696.75 Rights 
Issue 

22302
3950 

22302
39500 

1776 N.A. 

03rd 
August, 

2022 

1,48,1
1,463 

10 16 236983420.10 Rights 
Issue 

23783
5413 

23783
54130 

8886877
8 

N.A. 
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Date of 
Allotment 

No of 
Equity 
Shares 

Face 
Value 
(Rs.) 

Issue 
Price 
(Rs.) 

Consideration 
(cash, other 
than cash) 

Nature of 
Allotment 

Cumulative Remarks 

No of 
Equity 
Shares 

Equity 
Shares 
Capital 

(Rs) 

Equity 
Share 

Premiu
m (Rs) 

06th 
March, 
2023 

3,27,2
3,918 

10 20 65,44,78,360 Rights 
Issue 

27055
9331 
 

27055
93310 
 

32,72,39,
180 

N.A. 

11th July, 
2023 

2,05,8
9,917 

10 20 41,17,98,340 Rights 
Issue 

29114
9248 

29114
92480 

20,58,99,
170 

N.A. 

29th 
February, 

2024 

41,44,
750 

10 20 8,28,95,000 Rights 
Issue 

29529
3998 

29529
39980 

4,14,47,5
00 

N.A. 

A5th 
March, 
2024 

2,07,0
0,000 

10 20 41,40,00,000 Rights 
Issue 

31599
3998 

31599
39980 

20,70,00,
000 

N.A. 

 
5.10 Details of any Acquisition or Amalgamation with any entity in the preceding 1 (one) 

year:  
 
Not Applicable 
 

5.11 Details of any Reorganization or Reconstruction in the preceding 1 (one) year:  
 

Type Of Event Date Of Announcement Date Of Completion Details 

N.A N.A N.A N.A 

 
5.12 Details of the shareholding of the Company as at the latest quarter end, i.e., June 30, 

2023:  
 

(a) Shareholding pattern of the Company as on last quarter end, i.e. June 30, 2024 
as per the format specified under the listing regulations: 

 

Sr 
No 

Name of Equity 
Shareholder 

Total No of 
Equity Shares 

No. of shares 
in demat form 

Total Shareholding as 
a % of total no of 

equity shares 

1 M/s Morus Technologies 
PTE. LTD.  

31,59,93,898 31,59,93,898 99.99% 

2 Ms. Shruti Aggarwal 100 100 0.01% 

 Total 31,59,93,998 31,59,93,998 100% 

 
(b) List of top 10 holders of equity shares of the Company as at the latest quarter end, i.e. 

June 30, 2024: 
 

Sr. 
No. 

Name of the Shareholder 
/ Particulars 

Total Number 
of equity 
shares 

Percentage of 
Total 

Shareholding 
(%) 

Number of shares 
held in Demat Form 

1. M/s Morus Technologies 
PTE. LTD.  

31,59,93,898 99.99% 31,59,93,898 

2. Ms. Shruti Aggarwal  100 0.01%  100 

 
5.13 Following details regarding the directors of the Company: 

 
(a) Details of the current directors of the Company: 
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This table sets out the details regarding the Company’s Board of Directors as on 
date of this General Information Document: 

 

Name of 
the 

Directors 

Designation Age Address DIN Date of 
appointment 

Details of 
other 

directorship 

Whether 
wilful 

defaulter 
Yes/No 

Mr. Tushar 
Aggarwal 

Managing 
Director  

44 
Years 

6A/2, Raj 
Narain 
Road, Civil 
Lines  
North 
Delhi 
110054 

0158
7360 

11/02/2016  Titanium 
Fortune 
Financial 
Services 
Private 
Limited 

 EQX 
Analytics 
Private 
Limited 

 Santra 
Digital 
Services 
Private 
Limited 

 Morus 
Technologi
es Pte. 
Ltd, 
Singapore 

 

NO 

Mrs. Shruti 
Aggarwal 

Director 43 
Years 

6A/2, Raj 
Narain 
Road, Civil 
Lines  
North 
Delhi 
110054 

0686
7269 

11/02/2016  EQX 
Analytics 
Private 
Limited 

 Santra 
Digital 
Services 
Private 
Limited 

 Morus 
Technologi
es Pte. 
Ltd, 
Singapore 

  

NO 

Mr. 
Radhakrish
nan Iyer 

Non – 
Executive 
Independent 
Director 

77 
Years 

4 B, 
Swami 
Vivekanan
d CHS, 
Azad 
Nagar 
Road 3, 
Andheri 
West,–
Mumbai–- 
400058 

0130
9312 

03/02/2021  N R 
Agarwal 
Industrie
s Limited 

 Integro 
Finserv 
Private 
Limited 

 Platinum 
Industries 
Limited 

 

NO 

Mr. Vijuy 
Ronjan 

Non – 
Executive 
Independent 

61 
Years 

R-145, 
Ground 
Floor 

0934
5384 

24/02/2022  Paisalo 
Digital 
Limited 

NO 
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Name of 
the 

Directors 

Designation Age Address DIN Date of 
appointment 

Details of 
other 

directorship 

Whether 
wilful 

defaulter 
Yes/No 

Director Greater 
Kailash, 
Part 1 
Delhi-
110048 

 Integro     
Finserv 
Private 
Limited 

 Platinum 
Industries 
Limited 

 

Mr. Vijay 
Jasuja 

Non – 
Executive 
Independent 
Director 

61 
Years 

A-204, 
Paras 
Emperor, 
Bawadia 
Kalan, 
Bhopal 
University, 
Bhopal, 
M.P.-
462026 

0792
4822  
 

17/08/2022  NIL NO 

 
(b) Details of change in directors in the preceding three financial years and the current 

financial year: 
 
 

Name Designation DIN Date of 
Appointment 

Date of 
Cessation, if 
applicable 

Date of 
resignation, 
if applicable 

Remarks 

Mr. Vijay 
Jasuja 

Non – 
Executive 
Independent 
Director 

07924822  
 

17/08/2022 - - - 

 
(c) Details of directors’ remuneration, and such particulars of the nature and extent   of   

their   interests   in   the Company (during   the   current   year   and preceding three 
financial years): 
 

Remuneration payable or paid to a 
director by the Company, its 
subsidiary or associate company; 
shareholding of the director in the 
company, its subsidiaries and 
associate companies on a fully 
diluted basis 

Director Fiscal 
FY 24-

25 
(Up to 
June 
2024) 

Fiscal 
FY 23-

24  
 

Fiscal 
FY 22-

23 

Fiscal 
FY 21-

22 

Shruti 
Aggarwal 

0.10 Cr  0.41 
Cr                    

0.33 
Cr 

0.47 
Crore 

Tushar 
Aggarwal 

- -   

Satish 
Chandra Sinha 

- - 0.015 
Cr 

0.075 
Crore 

Radhakrishnan 
Ramchandra 
Iyer 

         
0.04  

 

                     
0.13 cr  

 

0.15 
Cr 

0.075 
Crore 

Vijuy Ronjan          
0.04  

 

 0.13 cr 0.1425 
Cr 

NIL 
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Vijay Jasuja          
0.04  

 

0.13 cr 0.09 
Cr 

NIL 

 

Appointment of any relatives to an 
office or place of profit of the issuer, 
its subsidiary or associate company 

No 

Full particulars of the nature and 
extent of interest, if any, of every 
director: 

A. in the promotion of the issuer 
company; or 

B. in any immoveable property 
acquired by the issuer company in 
the two years preceding the date of 
the issue document or any 
immoveable property proposed to be 
acquired by it; or 

C. where the interest of such a 
director consists in being a member 
of a firm or company, the nature and 
extent of his interest in the firm or 
company, with a statement of all 
sums paid or agreed to be paid to him 
or to the firm or company in cash or 
shares or otherwise by any person 
either to induce him to become, or to 
help him qualify as a director, or 
otherwise for services rendered by 
him or by the firm or company, in 
connection with the promotion or 
formation of the issuer company 
shall be disclosed 

No 

 

Contribution being made by the 
directors as part of the offer or 
separately in furtherance of such 
objects 

No 

 
5.14 Any financial or other material interest of the directors, promoters, key managerial 

personnel or senior management in the offer and the effect of such interest in so far 
as it is different from the interests of other persons – No 
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5.15 Following details regarding the auditors of the Company: 
 

(a) Details of the auditor of the Company: 
 

Name of the Auditor Address Date of 
appointment 

SERVA ASSOCIATES, 
Chartered Accountants 
(Peer Review Certificate 
No. 015024) 

1011-1014, 10th Floor, R G Trade Tower, 
Netaji Subhash Place, Pitampura, Delhi 
– 110034 

28/08/2023 

 
(b) Details of change in auditor for preceding three financial years and current financial 

year: 
 

Name of 
the 

Auditor 

Address Date of 
Appointment 

Date of cessation, if 
applicable 

Date of 
resignation, if 

applicable 

N.A N.A N.A N.A N.A 

 
5.16 DETAILS OF THE BORROWING OF THE ISSUER  

 
Details of the following liabilities of the Issuer, as at the end of the last quarter, i.e June 30, 
2024, or if available, a later date:  
 

(a) Details of Outstanding Secured Loan Facilities as on the preceding quarter (as on June 
30, 2024) 

 
Note: All Loan facility are having exclusive security. 

 
 

Sr 
No 

Bank / FI Name 
 

Sanctioned 
Amt  

 
Availed 

Amt  

 O/S as 
on 

30-06-
2024  

 Book 
Debts  

Repayment 
Terms 

1 MAS Financial Services Ltd-TL6      5.00       5.00  
        

0.63  
110% Monthly 

2 MAS Financial Services Ltd-TL7      5.00       5.00  
        

0.63  
110% Monthly 

3 MAS Financial Services Ltd-TL8      5.00       5.00  
        

0.63  
110% Monthly 

4 Morus Technologies Pte Ltd-ECB1    79.77     79.77  
       

79.77  
117.50% 

Interest 
Quarterly. 
Principal - 

Bulletrepayment 
after 36m 

5 Morus Technologies Pte Ltd-ECB2    79.47     79.47  
       

79.47  
117.50% 

Interest 
Quarterly. 
Principal - 

Bulletrepayment 
after 36m 

6 Hinduja Leyland Finance Ltd-TL2    20.00     20.00  
        

4.62  
110% Monthly 

7 MAS Financial Services Ltd-TL9      5.00       5.00  
        

1.04  
110% Monthly 

8 MAS Financial Services Ltd-TL10      5.00       5.00  
        

1.04  
110% Monthly 

9 Vivriti Capital Pvt Ltd-TL11    23.50     23.50  
        

5.87  
110% Monthly 



General Information Document               Private & Confidential 
Date: August 02, 2024      For Private Circulation Only 

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus) 
 
 

 

41 
 

10 Innoven Capital India Fund    40.00     40.00  
        

9.54  
100% Monthly 

11 Trifecta Venture Debt Fund-II    17.00     17.00  
        

4.86  
110% Monthly 

12 Trifecta Venture Debt Fund-III    58.00     58.00  
       

16.57  
110% Monthly 

13 MAS Financial Services Ltd-TL11      5.00       5.00  
        

1.25  
110% Monthly 

14 MAS Financial Services Ltd-TL12      5.00       5.00  
        

1.25  
110% Monthly 

15 Morus Technologies Pte Ltd-ECB3    82.69     82.69  
       

82.69  
117.50% 

Interest 
Quarterly. 
Principal - 

Bulletrepayment 
after 36m 

16 Manappuram Finance Ltd-TL1    15.00     15.00  
        

0.91  
110% Monthly 

17 
Oxyzo Financial Services Pvt Ltd-
TL2 

   15.00     15.00  
        

3.33  
110% Monthly 

18 MAS Financial Services Ltd-TL13      5.00       5.00  
        

1.88  
110% Monthly 

19 MAS Financial Services Ltd-TL14      5.00       5.00  
        

1.88  
110% Monthly 

20 MAS Financial Services Ltd-TL15      5.00       5.00  
        

1.88  
110% Monthly 

21 Hinduja Leyland Finance Ltd-TL3    15.00     15.00  
        

6.05  
110% Monthly 

22 Trifecta Venture Debt Fund-II_NCD2    25.00     25.00  
       

11.25  
110% Monthly 

23 
Moneywise Financial Services Pvt 
Ltd-TL3 

   10.00     10.00  
        

2.40  
110% Monthly 

24 Capri Global Capital Ltd-TL1    15.00     15.00  
        

1.00  
110% Monthly 

25 Alteria Capital Fund II - Scheme I    30.00     30.00  
        

8.33  
105% Monthly 

26 
Oxyzo Financial Services Pvt Ltd-
TL4 

   10.00     10.00  
        

3.33  
110% Monthly 

27 
Oxyzo Financial Services Pvt Ltd-
TL5 

   10.00     10.00  
        

3.33  
110% Monthly 

28 Oxy Ventures Pvt Ltd-1    30.00     30.00  
        

7.50  
110% Monthly 

29 MAS Financial Services Ltd-TL16      7.50       7.50  
        

3.75  
110% Monthly 

30 MAS Financial Services Ltd-TL17      7.50       7.50  
        

3.75  
110% Monthly 

31 Shine Star Build Cap Pvt Ltd-TL7-T3        2.00  
        

0.34  
115% Monthly 

32 
Tata Capital Financial Services Ltd-
TL2 

   13.50     13.33  
        

1.11  
120% Monthly 

33 ICICI Bank Ltd-TL1    10.00     10.00  
        

5.00  
125% Monthly 

34 Shine Star Build Cap Pvt Ltd-TL8-T5 

  

     2.00  
        

0.34  
115% Monthly 

35 Shine Star Build Cap Pvt Ltd-TL8-T6    20.00  
        

3.43  
115% Monthly 

36 Shine Star Build Cap Pvt Ltd-TL8-T7    10.00  
        

1.71  
115% Monthly 
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37 Shine Star Build Cap Pvt Ltd-TL8-T8      5.00  
        

0.85  
115% Monthly 

38 Shine Star Build Cap Pvt Ltd-TL8-T9      8.00  
        

1.35  
115% Monthly 

39 Yubi-NCD20Cr-1    20.00     20.00  
       

10.00  
110% Monthly 

40 MAS Financial Services Ltd-TL18    10.00     10.00  
        

6.25  
110% Monthly 

41 AU Small Finance Bank-TL5    25.00     25.00  
        

6.25  
120% Monthly 

42 Yubi-NCD40Cr-2    40.00     20.10  
       

10.00  
110% Monthly 

43 Shine Star Build Cap Pvt Ltd-TL9-T4        8.00  
        

1.37  
115% Monthly 

44 Blacksoil    25.00     25.00  8.33 110% Monthly 

45 State Bank of India-TL1    28.00     28.00  4.67 125% Monthly 

46 Profectus Capital Pvt Ltd-TL4    10.00     10.00  2.63 115% Monthly 

47 Grow Money Capital Pvt Ltd-T5-T1 
   10.00  

     5.00  
        

1.75  
110% Monthly 

48 Grow Money Capital Pvt Ltd-T5-T2      5.00  
        

3.00  
110% Monthly 

49 Morus Technologies Pte Ltd-ECB4    41.60     41.60  
       

41.60  
117.50% 

Interest 
Quarterly. 
Principal - 

Bulletrepayment 
after 36m 

50 MAS Financial Services Ltd-TL19    10.00     10.00  
        

7.08  
110% Monthly 

51 Vivriti Capital Pvt Ltd-TL12    35.00     35.00  
       

17.50  
110% Monthly 

52 Oxy Ventures Pvt Ltd-2    20.00     20.00  
       

12.00  
110% Monthly 

53 Morus Technologies Pte Ltd-ECB5    24.93     24.93  
       

24.93  
117.50% 

Interest 
Quarterly. 
Principal - 

Bulletrepayment 
after 36m 

54 Morus Technologies Pte Ltd-ECB6    24.91     24.91  
       

24.91  
117.50% 

Interest 
Quarterly. 
Principal - 

Bulletrepayment 
after 37m 

55 Ambit Finvest Pvt Ltd-TL4-T1 

   13.50  

   10.00  
        

6.83  
115% Monthly 

56 Ambit Finvest Pvt Ltd-TL4-T2      3.50  
        

2.95  
115% Monthly 

57 MAS Financial Services Ltd-TL20    20.00       5.00  
        

4.17  
110% Monthly 

58 
Shine Star Build Cap Pvt Ltd-TL10-
T1 

   50.00  

   10.00  
        

3.41  
115% Monthly 

59 
Shine Star Build Cap Pvt Ltd-TL10-
T2 

   10.00  
        

5.09  
115% Monthly 

60 
Shine Star Build Cap Pvt Ltd-TL10-
T3 

   15.00  
       

10.12  
115% Monthly 

61 
Shine Star Build Cap Pvt Ltd-TL10-
T4 

     5.00  
        

3.37  
115% Monthly 
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62 
Moneywise Financial Serices Pvt 
Ltd-TL4A 

   10.00       5.00  
        

4.00  
110% Monthly 

63 MAS Financial Services Ltd-TL21A 

     5.00  

     3.50  
        

3.06  
110% Monthly 

64 MAS Financial Services Ltd-TL21B      1.50  
        

1.31  
110% Monthly 

65 Apollo FINVEST INDIA      5.00       5.00  
        

3.82  
117% Monthly 

66 Morus Technologies Pte Ltd-7         42         42  
           
42  

117.50% 

Interest 
Quarterly. 
Principal - 

Bulletrepayment 
after 36m 

67 
Western Capital Advisors Pvt Ltd-
TL6 

     7.00       7.00  
        

4.67  
110% Monthly 

68 
Grip Invest Technologies Private 
Limited          5  

     5.00  
        

5.00  
110% Monthly 

69 MAS Financial Services Ltd-TL22A 

   10.00  

     5.00  
        

4.58  
110% Monthly 

70 MAS Financial Services Ltd-TL22B      5.00  
        

4.58  
110% Monthly 

71 MAS Financial Services Ltd-TL23A 

     7.50  

     3.59  
        

3.75  
110% Monthly 

72 MAS Financial Services Ltd-TL23B      3.59  
        

3.75  
110% Monthly 

73 Suryoday Bank TL-1    10.00     10.00  
       

10.00  
110% Monthly 

74 
Bonds India- Listed Non Convertibl 
Debenture@11.90%-Series A 

   20.00     20.00  
       

20.00  
110% Monthly 

75 
Bonds India- Listed Non Convertibl 
Debenture@12.00%-Series B 

   10.00     10.00  
       

10.00  
110% Monthly 

76 
Grip Invest Technologies Private 
Limited 

     5.00       5.00  
        

5.00  
110% Monthly 

77 
Shine Star Build Cap Pvt Ltd-TL10-
T5 

   10.00     10.00  
       

10.00  
115% Monthly 

78 YUBI NCD -3    40.00     40.00  
       

40.00  
110% MONTHLY 

   
 

TOTAL  
    

757.93  
  

 
 
(b) Details of Outstanding Unsecured Loan Facilities as on the preceding quarter (as on 

June 30, 2024):  
 

Sr 
No 

Bank / FI 
Name 

Type OF 
Facility 

 
Sanctioned 

Amt  

 
Availed 

Amt  

 O/S 
as on 
30-06-
2024  

Repayment 
Terms 

Credit Rating,If 
Applicable 

1 

Positive 
Moves India 
Consulting 
Pvt. Ltd.-
TL12 

ICD        10.00  
      

10.00  
              

1.86  
Monthly NA 

2 

Positive 
Moves India 
Consulting 
Pvt. Ltd-TL-
13 

ICD          8.00  
        

8.00  
              

4.00  
Monthly NA 
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3 

Vivriti 
Emerging 
Corporate 
Bond Fund 
("VECBF") 

CP        12.50  
      

12.19  
            

12.50  
On matuirty NA 

4 

Vivriti 
Emerging 
Corporate 
Bond Fund 
("VECBF") 

CP        12.50  
      

12.04  
            

12.50  
On matuirty NA 

 
 

 
(c) Details of Outstanding Non-Convertible Securities as on the preceding quarter (as on 

June 30, 2024): 
 
 

S
r 
N
o 

Type of 
Facility 

ISIN 
Tenure 
(Month

s) 

 ROI in 
%  

 O/S as 
on 

30-06-
2024  

 Book 
Debts  

Repayme
nt Terms 

Credit 
Rating 

 
Secured/Un

secured  

1 
NCD- 

Unlisted 
INE08XP070

68  
24 

14.00
% 

              
9.54  

100% Monthly 
ICRA 
BBB 

Stable 
 Secured  

2 
NCD- 

Unlisted 
INE08XP070

92  
25 

14.00
% 

              
4.86  

110% Monthly 
ICRA 
BBB 

Stable 
 Secured  

3 
NCD- 

Unlisted 
INE08XP070

92  
25 

14.00
% 

            
16.57  

110% Monthly 
ICRA 
BBB 

Stable 
 Secured  

4 
NCD- 

Unlisted 
INE08XP071

00  
24 

14.00
% 

            
11.25  

110% Monthly 
ICRA 
BBB 

Stable 
 Secured  

5 
NCD- 

Unlisted 
INE08XP071

34 
19 

14.00
% 

              
8.33  

105% Monthly 
ICRA 
BBB 

Stable 
 Secured  

6 
NCD-
Listed 

INE08XP071
42  

16 
11.50

% 
              

7.50  
110% Monthly 

ICRA 
BBB 

Stable 
 Secured  

7 
NCD-
Listed 

INE08XP071
59  

18 
10.01

% 
            

10.00  
110% Monthly 

ICRA 
BBB 

Stable 
 Secured  

8 
NCD-
Listed 

INE08XP071
59  

18 
10.01

% 
            

10.00  
110% Monthly 

ICRA 
BBB 

Stable 
 Secured  

9 
NCD- 

Unlisted 
INE08XP071

67  
15 

13.50
% 

8.33 110% Monthly 
ICRA 
BBB 

Stable 
 Secured  

1
0 

NCD-
Listed 

INE08XP071
75 

15 
11.50

% 
            

12.00  
110% Monthly 

ICRA 
BBB 

Stable 
 Secured  

1
1 

Listed 
NCD 

INE08XP071
91 

12 13% 
              

5.00  
110% Monthly 

ICRA 
BBB 

Stable 
 Secured  

1
2 

Listed 
NCD 

INE08XP072
17 

30 
11.90

% 
            

20.00  
110% Monthly 

ICRA 
BBB 

Stable 
 Secured  
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1
3 

Listed 
NCD 

INE08XP072
25 

66 12% 
            

10.00  
110% Monthly 

ICRA 
BBB 

Stable 
 Secured  

1
4 

Listed 
NCD 

INE08XP072
09  

13 12% 
              

5.00  
110% Monthly 

ICRA 
BBB 

Stable 
 Secured  

1
5 

Listed 
NCD 

INE08XP072
33 

18 
10.01

% 
            

40.00  
110% MONTHLY 

ICRA 
BBB 

Stable 
 Secured  

        TOTAL 
          

178.38  
        

 
(d) Details of Outstanding commercial papers as on the preceding quarter (as on June 30, 

2024): 
 

Ser
ies 
of 
NC
S 

ISIN 

Tenu
re 

(Mon
ths) 

 
Cou
pon  

 O/S as 
on 

30-06-
2024  

Date of 
Allotment 

Redemptio
n 

Date/Sche
dule 

Credit 
Rating 

Secur
ed/Un
secure

d 

Sec
urity 

Other 
details viz. 
details of 

Issuing and 
Paying 
Agent, 

details of 
credit rating 

agencies 

1 
INE08XP
14072 

2 
15.4
5% 

            
12.50  

26-Jun-24 26.08.2024 ICRA 
Unsec
ured 

NIL 
IPA- ICICI 
Bank, ICRA 

2 
INE08XP
14064 

3 
15.5
5% 

            
12.50  

24-Sep-24 26.09.2024 ICRA 
Unsec
ured 

NIL 
IPA- ICICI 
Bank, ICRA 

      
TOT
AL 

            
25.00  

            

 
 

5.17 List of top 10 holders of non-convertible securities in terms of value as on the 
preceding quarter (as on June 30, 2024) (in cumulative basis) 

 
 

Sr 
No 

Name of Holder ISIN 
Tenure 

(Months) 
Date of 

Availment 

 
Availed 

Amt  

 O/S 
as 
on 
30-
06-

2024  

% of total 
non-
convertible 
security 
outstanding 

1 YUBI NCD -3 INE08XP07233 18 21-Jun-24    40.00  
  

40.00  
22% 

2 
Bonds India- Listed Non 
Convertibl 
Debenture@11.90%-Series A 

INE08XP07217 30 31-May-24    20.00  
  

20.00  
11% 

3 Trifecta Venture Debt Fund-III INE08XP07092  25 
22-Dec-

2022 
   58.00  

  
16.57  

9% 

4 Oxy Ventures Pvt Ltd-2 INE08XP07175 15 
8-Dec-
2023 

   20.00  
  

12.00  
7% 

5 
Trifecta Venture Debt Fund-
II_NCD2 

INE08XP07100  24 31-Mar-23    25.00  
  

11.25  
6% 

6 Yubi-NCD20Cr-1 INE08XP07159  18 
21-Jul-
2023 

   20.00  
  

10.00  
6% 

7 Yubi-NCD40Cr-2 INE08XP07159  18 
8-Aug-
2023 

   20.10  
  

10.00  
6% 
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8 
Bonds India- Listed Non 
Convertibl 
Debenture@12.00%-Series B 

INE08XP07225 66 31-May-24    10.00  
  

10.00  
6% 

9 Innoven Capital India Fund INE08XP07068  24 
5-Dec-
2022 

   40.00  
    

9.54  
5% 

10 
Alteria Capital Fund II - 
Scheme I 

INE08XP07134 19 
15-May-

2023 
   30.00  

    
8.33  

5% 

 
 
5.18 List of top 10 holders of commercial papers in terms of value  as on the preceding 

quarter (as on June 30, 2024) (in cumulative basis) 
 

Seri
es 
of 

NCS 

ISIN 

Tenur
e 

(Mont
hs) 

 
Coupo

n  

 O/S as 
on 

30-06-
2024  

Date of 
Allotm

ent 

Redemptio
n 

Date/Sched
ule 

Credit 
Rating 

Secur
ed/Un
secur

ed 

Secur
ity 

Other 
details 

viz. 
details 

of 
Issuing 

and 
Paying 
Agent, 
details 

of credit 
rating 

agencie
s 

1 
INE08XP14
072 

2 15.45% 
            

12.50  
26-Jun-

24 
26.08.2024 ICRA 

Unsec
ured 

NIL 

IPA- 
ICICI 
Bank, 
ICRA 

2 
INE08XP14
064 

3 15.55% 
            

12.50  
24-Sep-

24 
26.09.2024 ICRA 

Unsec
ured 

NIL 

IPA- 
ICICI 
Bank, 
ICRA 

      TOTAL 
            

25.00  
            

 

5.19 Details  of  the  bank  fund  based  facilities/  rest  of  the  borrowing  (if  any,  including  
hybrid  debt  like  Foreign Currency Convertible Bonds (FCCB), Optionally Convertible 
Debentures/ Preference Shares) from financial institutions or financial creditors:  
 

Name of 
Party (in 
case of 

facility) / 
Name of 
Instrume

nt 

Type of 
facility / 

Instrument 

Amount 
sanctioned 

/ issued 

Principal 
Amount 

outstanding 

Date of 
Repayment / 

Schedule 

Credit 
Rating 

Secured 
/Unsecu

red 

Security 

None 

 
5.20 The amount of corporate guarantee or letter of comfort issued by the issuer along with 

name of the counterparty (like name of the subsidiary, joint venture entity, group 
company, etc.) on behalf of whom it has been issued, contingent liability including 
debt service reserve account guarantees/ any put option etc. 
Nil 
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5.21 Details of any outstanding borrowing taken / debt securities issued for consideration 
other than cash. This information shall be disclosed whether such borrowing / debt 
securities have been taken / issued: (i) in whole or part, (ii) at a premium or discount, 
or (iii) in pursuance of an option or not:  
 
Not Applicable 

 
5.22 Details of all defaults and/or delay in payments of interest and principal of any kind of 

term loans, debt securities, commercial paper (including technical delay) and other 
financial indebtedness including corporate guarantee or letters of comfort issued by 
the Company, in the preceding 3 (three) years, including the current financial year:  
 
Not Applicable 
 

5.23 Where the Issuer is a non-banking finance company or housing finance company, the 
following disclosures on Asset Liability Management (ALM) shall be provided for the 
latest audited financials:  
 

A. Details with regard to lending done out of the issue proceeds of earlier 
issuances of debt securities (whether public issue or private placement) by 
NBFC including details regarding the following 

 
(a) Lending Policy: Should contain overview of origination, risk management, 

monitoring and collections:  
 
Please refer to the lending policy set out in Annexure VIII. 
 

(b) Classification of Loans given to associate or entities related to Board, Key 
Managerial Personnel, Senior management, promoters, etc.:  

 
Not applicable 

 
(c) Classification of loans according to type of loans, denomination of loan 

outstanding by loan to value, sectors, denomination of loans outstanding by 
ticket size, geographical classification of borrowers, maturity profile etc.: 

 
Please refer to paragraph (J) below of this table below. 

 
(d) Aggregated exposure to the top 20 borrowers with respect to the 

concentration of advances, exposures to be disclosed in the manner as 
prescribed by RBI in its stipulations on Corporate Governance for NBFCs or 
HFCs, from time to time; 

 
As on Mar, 31, 20234– Rs. 170.34 Lacs  

 
(e) Details of loans, overdue and classified as non-performing assets (NPA) in 

accordance with RBI stipulations: 
 

Please refer to paragraph (K) of this table below  
 

B.  Details of borrowings made by NBFC  

 
(a) A portfolio summary with regard to industries/ sectors to which borrowings 

have been made: 
 

Please refer to paragraph (J) in this table below including sub-paragraph (c) 
therein.  
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(b) NPA exposures of the Issuer for the last three financial years (both gross 
and net exposures) and provisioning made for the same as per the last 
audited financial statements of the Issuer: 

 
Please refer to paragraph (K) of this table below.  

 
(c) Quantum and percentage of secured vis-à-vis unsecured borrowings made; 

and 
 

Type of Borrowings Outstanding as at March 31, 
2024 (INR) (in Crore) 

% 

Secured Borrowings 
                             853.67 98.44% 

Unsecured Borrowings 
                               13.48 1.56% 

Total  
                             867.15 100% 

 

C.  Details of change in shareholding 

 
(a) Any change in promoters’ holdings during the preceding financial year 

beyond the threshold, as prescribed by RBI: 
 

Nil 
 

D.  Disclosure of Assets Under Management 

 
(a) Segment wise breakup: 

 
Please refer to sub-paragraph (c) of paragraph (J) in this table below.  

 
(b) Type of Loans 

 
Please refer to sub-paragraph (a) of paragraph (J) in this table below.  

 

E.  Details of borrowers 

 
(a) Geographical location wise 

 
Please refer to sub-paragraph (e) of paragraph (J) in this table below. 

 

F.  Details of Gross NPA 

 
(a) Segment wise: 
 

Please refer to sub-paragraph (c) of paragraph (K) in this table below.  
 

G.  Details of Assets and Liabilities 

 
(a) Residual maturity profile wise into several bucket: 

 
Please refer to paragraph (L) in this table below.  

 

H.  Additional details of loans made by Company where it is a housing finance 
company 

 
Given that the Issuer is not a housing finance company, this is not applicable.  
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I.  Disclosure of latest ALM statements to stock exchange 

 
Please refer to the ALM statements set out in Annexure IX. 
 

J.  Classification of loans according to 

 
(a) Type of 

Loans: 

 
Details of types of loans 
 

Sl. No. Types of loans Rs. Crore 

1 Secured - 

2 Unsecured 142,052.21 

 Total assets under management 
(AUM)^^ 

142,052.21 

 
*Information required at borrower level (and not by loan account as 
customer may have multiple loan accounts); ^^Issuer is also required to 
disclose off balance sheet items. 

 
(b) Denomin

ation of 
loans 
outstandi
ng by 
loan-to-
value: 

 
Details of LTV 
 

Sl. No. LTV (at the time of origination) Percentage of 
AUM 

1 Upto 40% N.A 

2 40-50% N.A 

3 50-60% N.A 

4 60-70% N.A 

5 70-80% N.A 

6 80-90% N.A 

7 >90% N.A 

 Total N.A 
 

 
(c) Sector 

Exposure 

 
Details of sectoral exposure 
 

Sl. No. Segment-wise break-up of AUM Percentage of 
AUM 

1 Retail  

A Mortgages (home loans and loans 
against property)  

- 

B Gold loans - 

C Vehicle finance - 

D MFI - 

E MSME - 

F Capital market funding (loans against 
shares, margin funding) 

- 

G Others 100% 

2 Wholesale   

A Infrastructure  - 

B Real estate (including builder loans) - 

C Promoter funding - 

D Any other sector (as applicable) - 

E Others - 

 Total  100% 
 

 
(d) Denomin

ation of 

 
Details of outstanding loans category wise 
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loans 
outstandi
ng by 
ticket 
size*: 

Sl. No. Ticket size (at the time of 
origination) 

Percentage of 
AUM 

1 Up to Rs. 3 lakh  99.70% 

2 Rs. 3-5 lakh  0.3–0% 

3 Rs. 5 - 10 lakh –-  

4 Rs. 10 - 25 lakh –-  

5 Rs. 25 - 50 lakh  - 

     6 Rs. 50 lakh - 1 crore– - 

7 Rs. 1 - 5 crore– - 

8 Rs. 5 - 25 crore–-  

9 Rs. 25 - 100 crore - 

10 >Rs. 100 crore - 

 Total 100% 

 
* Information required at the borrower level (and not by loan account as a 
customer may have multiple loan accounts); 

 
(e) Geograp

hical 
classifica
tion of 
borrower
s:  

 
Top 5 states borrower wise  

State Name Overall POS 

Maharashtra 11.76% 

Uttar Pradesh 8.97% 

Karnataka 7.69% 

Tamil Nadu 7.07% 

Gujarat 7.90% 

TOTAL 43.39% 

 
 

K.  Details of loans, overdue and classified as non-performing assets (NPA) in 
accordance with RBI stipulations 

 
(a) Movement 

of Gross 
NPA 

 

Movement of gross NPA* Rs. crore 

Opening gross NPA        97.67  

- Additions during the year      337.88  

- Reductions during the year      362.33 

Closing balance of gross NPA        73.23  

*Please indicate the gross NPA recognition policy (Day’s Past Due): 
180 days 

 
(a) Movement 

of 
provisions 
for NPA 

 

Movement of provisions for NPA Rs. crore 

Opening balance 15.04 

- Provisions made during the year  25.69 

- Write-off/ write-back of excess provisions  - 

Closing balance   40.74 
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(b) Segment 

wise 
gross 
NPA 

 

Sl. No.  Segment-wise gross NPA Gross NPA (%) 

1 Retail  

A Mortgages (home loans and loans 
against property)  

N.A 

B Gold loans N.A 

C Vehicle finance N.A 

D MFI N.A 

E MSME N.A 

F Capital market funding (loans against 
shares, margin funding) 

N.A 

G Others N.A 

2 Wholesale  

A Infrastructure  N.A 

B Real estate (including builder loans) N.A 

C Promoter funding N.A 

D Any other sector (as applicable) N.A 

E Others N.A 

 Total N.A 
 

L.  Residual maturity profile of assets and liabilities (in line with the RBI format):   

Residual 
maturity 
profile of 
assets and 
liabilities 

(as per Audited Financial as on March 31, 2024)  INR (in Crore) 

Categ
ory 

Up 
to 

30 / 
31 

day
s 

>1 
mon
ths 
– 2 

mon
ths 

>2 
mon
ths 
– 3 

mon
ths 

 

>3 
mon
ths 
– 6 

mon
ths 

 

>6 
mon
ths 
– 1 

year 
 

>1 
yea
rs – 

3 
yea

s 
 

>3 
ye
ars 
– 5 
ye
ars 

 

> 5 
ye
ars 

 

Tota
l 

Deposit         
16.
58 

- - -                   
3.53  
 

- - - 20.1
1  
 

Advan
ces 

           
287
.16  

      
130.
21  

      
118.
01  

      
294.
04  

              
368.
69  

         
323
.69  

             
0.5
2  

                
-    

 
1,52
2.33  

Invest
ments 

- - - - - - - - - 

Borrow
ings 

             
71.
02  

        
84.9
3  

        
70.0
9  

      
132.
66  

              
118.
04  

           
11.
41  

                 
-    

                
-    

        
488.
16  

FCA* - - - - - - - - - 

FCL* - - - - - 382
.88 

- - 382.
88 

*FCA – Foreign Currency Assets; FCL – Foreign Currency Liabilities. 
 

 
5.20 Financial Information 

  
(a) A columnar representation of the audited financial statements (i.e. Profit & Loss 

statement, Balance Sheet and Cash Flow statement) both on a standalone and 
consolidated basis for a period of three completed years:  
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The above financial statements shall be accompanied with the Auditor’s Report along 
with the requisite schedules, footnotes, summary etc. 
   
           IN Lakhs 

 Particulars  As at 
March 31, 

2024 

As at 
March 

31,2023 

As at 
March 

31,2022 

      

A ASSETS     

 Non-current assets    

  Property, plant and equipment - - 0.13 

  Intangibles Under Development     12.50 49.87 34.99 

  Intangible asset 
Right-of Use Assets 

          
872.15 
       12.86 

1,503.49 589.56 

  Financial assets  - - 

  -Investments - 82.04 - 

  -Loans 142,052.21  18,471.57 16,095.
24 

  -Others 3,621.98 286.18 705.56 

  Income tax assets (net)  - - 

  Other non-current assets 
Other non- financial assets 

 
79.20 

- - 

  Deferred tax Assets (net)       
2,609.29 

- 41.52 

  Total non-current assets 149,260.19 20,393.15 17,467.
00 

      

      

 Current assets    

  Inventories - - - 

  Financial assets - - - 

  -investments - - - 

  -Loans - 88,470.99 35,421.
04 

  -Trade receivables                      
- 

3,294.07 2,324.3
1 

  -Cash and cash equivalents        
2,116.15 

17,737.13 5,438.1
6 

  -Bank balances other than cash 
and cash equivalents 

       
1,670.11 

10,974.70 219.80 

  -Others  696.23 640.77 

  Current tax assets - 445.73 1.66 

  Other current assets  1,339.37 1,784.8
0 

  Total current assets 3,786.26 1,22,958.2
2 

45,830.
54 

      

  Total assets                      
153,046.43 

1,43,351.3
7 

63,297.54 

      

B EQUITY AND LIABILITIES    
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 Equity     

  Equity share capital     
31,599.40 

 5906.91 

  Other equity    
27,677.44 

 1746.86 

 Total equity   59,276.84   7653.77 

 Share Application Money Pending Allotment   0.73 

 Liabilities     

 Non-current liabilities    

 Financial liabilities - - - 

 Derivative financial instruments          86.11   

 Borrowings 87,522.49 63,844.63 16,869.
65 

 Others   1,446.57             - - 

 Provisions  552.83      44.17 16.13 

 Deferred tax liabilities (net) -  290.38 

 Total non- current liabilities   89,607.99  
 

1,05,318.99 44,981.1
6 

      

 Current liabilities    

 Financial liabilities    

 Borrowings  34,874.00 16,872.
34 

 Trade payables  - - 

  - Total outstanding dues of micro 
enterprises and small enterprises 

70.51                                 71.50 63.76 

  - Total outstanding dues of creditors 
other than micro enterprises and 
small enterprises 

1,057.77 172.08 71.72 

 Others   891.64 183.5 

 Other current liabilities  626.40 29.45 

 Provisions   106.24 118.2 

 Current tax liabilities 3033.32 1,062.39 173.13 

 Total current liabilities 4161.60 38,032.38 18,316.3
8 

      

  Total Liabilities 153,046.43 1,43,351.37 63,297.54 

  

            

  
Particulars 

 

 As at 
March 31, 2024  

 As at 
March 

31,2023  

 As at 
March 

31,2022  

  (a) 
Revenue from 
operations     

  (i) Interest income 64,146.60 18,673.64 4,821.76 

  

(ii) Fee and 
commission 
income 14316.44 2,641.62 3.78 

  (b) Other income 2229.45 377.04 117.71 
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  I 
Total Income 
(a+b) 80,692.48 21,692.30 4,943.25 

       

  Expenses     

  

 
(a) 
 Finance costs 

                                      14,985.09  
 7,623.09 2,109.55 

 

(b) 
 
 

Net loss on fair 
value changes 

                                             86.11  
   

  

(c) 
 
 

Impairment on 
financial 
instruments                                       42,568.19  4,718.57 105.43 

  
 
(d) 

Employees 
benefit 
expenses 

                                        3,529.98  
 680.20 276.07 

  
 
 

 
(e)  

Depreciation 
and amortisation 
expense 

                                        1,047.07  
 223.34 113.53 

   Other expenses 
                                      11,264.10  

 4,465.41 1,542.92 

  II Total expenses 
                                      73,480.54  
 17,710.61 4,147.50 

       

  III 

Profit / (Loss) 
before 
exceptional 
items and tax 
from 
continuing 
operations (I-II) 

                                        7,211.95  
 3,981.69 795.75 

  
 Exceptional 

items   - - 

   

Profit / (Loss) 
before 
extraordinary 
items and tax 
from 
continuing 
operations 

                                        7,211.95  
 3,981.69 795.75 

   
Extraordinary 
Items  -  

   
Prior Period 
items  - -29.70 

  
 Profit Before 

Tax  3,981.69 766.05 

  
 

 
                                        7,211.95  

   

  IV Tax expense    

  (a) Current tax 3229.48 1,062.39 173.13 

  (b) 
Deferred tax 
charge/(benefits) 

                                       (2,899.66) 
 331.90 (55.65) 

   
Total tax 
expense  

                                           329.83  
 1,394.29 117.48 

       

  V 
Profit for the 
year (III-IV) 

                                        6,882.12  
 2,587.40 648.57 
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  VI 

Other 
comprehensive 
income, net of 
tax    

  (a) 

Items that will 
not be 
reclassified to 
profit or loss    

   

Remeasurement 
gain/(loss) on 
defined benefit 
plans 

                                            (15.68) 
 4.07 9.59 

   

Income tax 
benefit/ (charge) 
on above 

                                               3.95  
 -1.02 -2.41 

   
Sub total (a)                                             (11.74) 

 3.05 7.18 

       

  (b) 

Items that will be 
reclassified to 
profit or loss    

   

Movement in 
cash flow hedge 
reserve  - - 

   

Income tax 
benefit/ (charge) 
on above  - - 

   Sub total (b)  - - 

    -   

   

Other 
comprehensive 
income/(loss) 
for the year                                             (11.74) 4.07 7.18 

       

  VII 

Total 
comprehensive 
profit for the 
year (V+VI)                                         6,870.39 2,591.47 655.75 

       

   
Earnings per 
equity share:    

   Basic 
                                               2.40  

 1.11 0.63 

   Diluted 
                                               2.40  

 1.11 0.63 

            

 
 

 Particulars For the year 
ended 
 

For the year 
ended 
 

For the year 
ended 
 

  31-Mar-24 
 

31-Mar-23 
 

31-Mar-22 

A CASH FLOWS FROM OPERATING 
ACTIVITIES 
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 Profit before tax 7,211.95 3,981.69 795.75 

 Adjustments for: 

Remeasurement gain/(loss) on 
defined benefit plans 

 

   

 Depreciation and amortisation 
expense 
 

1,047.07 
 

223.34 
 

113.53 
 

 Finance Cost 
 

14,985.09 
 

7,929.98 
 

2,338.18 
 

 Interest Received 
 

-221.78 
 

-247.88 
 

-16.75 
 

 Other Inflows / (Outflows) of cash 
 

0 
 

-2,993.25 
 

4,560.85 
 

 (Profit)/Loss on sale of investments 
 

-1.89 
 

0.00 
 

0.00 
 

 Fair value (Gain)/ Loss on financial 
instruments 
 

86.11 
 

  

 Impairment Allowance on Loans 
 

     42,568.19  
 

  

 Share Based Payments/Employee 
Stock Option 
 

       2,179.69  
 

  

 Operating profit before working 
capital changes 
 

67,854.42 
 

8,893.88 
 

7,791.56 
 

 Changes in working capital 

 
   

 Increase/(decrease) in trade 
payables 
 

          614.63  
 

270.08 
 

-30.79 
 

 Increase/(decrease) in current 
liabilities 
 

 591.55 
 

1,114.84 
 

 Increase/(decrease) in Other 
financial liabilities 
 

          266.84  
 

  

 Increase/(decrease) in provisions 
 

          192.18  
 

  

 Increase/(decrease) in Other non-
financial liabilities 
 

       1,970.93  
 

  

 (Increase)/decrease in Short term 
Loans and advances 
 

   
(35,109.65) 
 

-53,049.95 
 

-42,173.25 
 

 (Increase)/decrease in Other Current 
assets 
 

 -445.43 
 

-1,546.85 
 

 (Increase)/decrease in trade 
Receivables 
 

       3,294.07  
 

-969.76 
 

-62.32 
 

 (Increase) / Decrease in Other 
financial Assets 
 

        
(986.63) 
 

  

 (Increase)/decrease in Other non-
financial assets  

            52.97  
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 Cash flow from operating activities 
post working capital changes 
 

     38,149.75  
 

-44,709.63 
 

-34,906.81 
 

 Income- tax paid  
 

(3229.48) (1062.39) (71.85) 

 Net cash flow from operating 
activities before extraordinary 
items 
 

     34,920.27  
 

  

 Payment for extra Ordinary items 
 

  -1.79 
 

 Net cash flow from operating 
activities (A) 
 

     34,920.27  
 

-45,772.02 
 

-34,980.45 
 

     

B 
 

CASH FLOWS FROM INVESTING 
ACTIVITIES 
 

   

 (Purchase)/Sale of property, plant 
and equipment 
 

          655.85  
 

 -34.99 
 

 Purchase of Intangible assets 
 

 -14.88 
 

-314.9 
 

 Proceeds from sale of Investment 
property 
 

            83.93  
 

  

 Interest received 
 

 247.88 
 

16.75 
 

 Cash Advances and loans made to 
other parties 
 

 -2,376.33 
 

-1,307.15 
 

 Other Inflows / (Outflows) of cash 
 

 8,271.35 
 

-272.42 
 

 Net cash used in investing 
activities (B) 
 

          739.78  
 

6,128.02 
 

-1,912.71 
 

     

C 
 

CASH FLOWS FROM FINANCING 
ACTIVITIES 
 

   

 Finance Cost 
 

   
(14,580.40) 
 

-7,929.98 
 

-2,338.18 
 

 Increase in / (Repayment) of Short 
term Borrowings 
 

 18,001.66 
 

14,606.77 
 

 Increase in / (Repayment) of Long 
term borrowings 
 

 46,974.98 
 

14,442.29 
 

 Increase / (Decrease) in share capital 
 

 5,936.88 
 

15,212.14 
 

 Increase / (Decrease) of Borrowings 
 

   
(50,534.96) 
 

  

 Increase / (Decrease) in share 
application money pending allotment 
 

  -0.73 
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 Interest and principal payment of 
lease liabilites 
 

          
(13.73) 
 

  

 Proceeds from Issue of Share Capital 
 

       4,543.47  
 

  

 Net cash flow from financing 
activities (C)  
 

   
(60,585.63) 
 

62,983.54 
 

41,922.29 
 

 Increase in cash and cash 
equivalents (A+B+C) 
 

   
(24,925.58) 
 

23,339.54 
 

5,029.14 
 

 Cash and cash equivalents at the 
beginning of the year 
 

     28,711.84  
 

5,657.96 
 

628.83 
 

 Cash and cash equivalents at the 
end of the year 
 

       3,786.25  
 

28,997.50 
 

5,657.97 
 

 
 

(b)  However, if the issuer being a listed REIT/listed InvIT has been in existence for a period 
less than three completed years and historical financial statements of such REIT/InvIT 
are not available for some portion or the entire portion of the reporting period of three 
years and interim period, then the combined financial statements need to be disclosed 
for the periods when such historical financial statements are not available. 

 
Not Applicable 

 
(c) Listed issuers (whose debt securities or specified securities are listed on recognised 

stock exchange(s)) in compliance with the Securities and Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, may disclose 
unaudited financial information for the stub period in the format as prescribed therein 
with limited review report in the General Information Document, as filed with the stock 
exchanges, instead of audited financial statements for stub period, subject to making 
necessary disclosures in this regard in General Information Document including risk 
factors. 

 
 Please refer to Annexure V for the financial statements for the financial year ending March 

31, 2024, March 31, 2023 and March 31, 2022.  
 

(d)  Issuers other than unlisted REITs / unlisted InvITs desirous of issuing debt securities 
on private placement basis and who are in existence for less than three years may 
disclose financial statements mentioned at (a) above for such period of existence, 
subject to the following conditions: 

 
(i) The issue is made on the EBP platform irrespective of the issue size; and 

(ii) The issue is open for subscription only to Qualified Institutional Buyers. 
 
 Not Applicable as the Issuer has been in existence for a period of more that 3 (three) years 

prior to the date of this General Information Document. 
  

5.21 Any material event/ development or change having implications on the financials/ 
credit quality (e.g. any material regulatory proceedings against the Issuer/ promoters, 
tax litigations resulting in material liabilities, corporate restructuring event etc.) at the 
time of Issue which may affect the Issue or the investor’s decision to invest / continue 
to invest in the non-convertible securities / commercial papers.  
 
The Issuer hereby declares that there has been no material event, development or change 
on the financials/credit quality (e.g. any material regulatory proceedings against the 
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Issuer/promoters, tax litigations resulting in material liabilities, corporate restructuring event 
etc.) at the time of issue, which may affect the Issue or the Investor’s decision to invest/ 
continue to invest in the debt securities of the Issuer. 

 
5.22 Any litigation or legal action pending or taken by a Government Department or a 

statutory body or a regulatory body during the last three years immediately preceding 
the year of the issue of prospectus against the promoter of the Company; 
 
Nil 
 

5.23 Details of default and non-payment of statutory dues for the preceding three financial 
years and current financial year 
 
Nil 
 

5.24 Details of pending litigation involving the issuer, promoter, director, subsidiaries, 
group companies or any other person, whose outcome could have material adverse 
effect on the financial position of the issuer, which may affect the issue or the 
investor’s decision to invest / continue to invest in the debt securities and/or non-
convertible redeemable preference shares. - No 
 

5.25 Details of acts of material frauds committed against the Company in the preceding 3 
(three) financial years and current financial year, if any, and if so, the action taken by 
the Company 
Nil 
 

5.26 Details of pending proceedings initiated against the Company for economic offences, 
if any 
No 
 

5.27 Related party transactions entered during the preceding three financial years and 
current financial year with regard to loans made or, guarantees given or securities 
provided. 

 
Please refer to CHAPTER C of this General Information Document. 

 
5.28 The issue document shall not include a statement purporting to be made by an expert 

unless the expert is a person who is not, and has not been, engaged or interested in 
the formation or promotion or management, of the company and has given his written 
consent to the issue of the issue document and has not withdrawn such consent 
before the delivery of a copy of the issue document to the Registrar (as applicable) for 
registration and a statement to that effect shall be included in the issue document. 

 
5.29 Declaration in case of public issue with regards to the following:  
 

5.29.1 procedure of allotment of debt securities and non-convertible redeemable 
preference shares and unblocking of funds in case of refund; 

 
5.29.2 a statement by the Board of Directors about the separate bank account where 

all monies received out of the issue are to be transferred, and disclosure of 
details of all monies including utilised and unutilised monies out of the 
previous issue in the prescribed manner; 

 
5.29.3 the details of all utilized and unutilised monies out of the monies collected in 

the previous issue made by way of public offer shall be disclosed and 
continued to be disclosed in the balance sheet till the time any part of the 
proceeds of such previous issue remains unutilized, the purpose for which 
such monies have been utilized, and the securities or other forms of financial 
assets in which such unutilized monies have been invested; and 
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5.29.4 the interim use of funds, if any. 

 
Not Applicable. 

 
5.30 Consent of directors, auditors, bankers to issue, trustees, solicitors or advocates to 

the issue, legal advisors to the issue, lead managers to the issue, Registrar to the 
Issue, and lenders (if required, as per the terms of the agreement) and experts. 
This has been procured to the extent applicable.  
 

5.31 The name(s) of the debentures trustee(s) shall be mentioned with statement to the 
effect that debenture trustee(s) has given its consent for appointment along with copy 
of the consent letter from the debenture trustee. 

 As specified in the relevant Key Information Document. 

5.32 Details of credit rating along with reference to the rating letter issued (not older than 
one month on the date of opening of the issue) by the rating agencies in relation to 
the issue shall be disclosed. The detailed press release of the Credit Rating Agencies 
along with rating rationale(s) adopted (not older than one year on the date of opening 
of the issue) shall also be disclosed. 

 
As specified in the relevant Key Information Document. 

5.33 If the security is backed by a guarantee or letter of comfort or any other document / 
letter with similar intent, a copy of the same shall be disclosed. In case such document 
does not contain detailed payment structure (procedure of invocation of guarantee 
and receipt of payment by the investor along with timelines), the same shall be 
disclosed in the General Information Document. 
 
As specified in the relevant Key Information Document.  
 

5.34 Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day 
count convention  
 

(a) The day count convention for dates on which the payments in relation to the non-
convertible securities which need to be made:  
 
Coupon and all other charges shall accrue based on actual/actual day count convention in 
accordance with Chapter III (Day count convention, disclosure of cash flows and other 
disclosures in the offer document) of the SEBI circular no. SEBI/HO/DDHS/P/CIR/2021/613 
dated August 10, 2021 on "Master Circular for issue and listing of Non-convertible Securities, 
Securitised Debt Instruments, Security Receipts, Municipal Debt Securities and Commercial 
Paper", as may be amended and modified from time to time;  
 

(b) Procedure and time schedule for allotment and issue of securities:  
 
Please refer to the column on “Issue Timing” under Section 5.34 (Issue Details) of this 
General Information Document; and 
 

(c) Cash flows emanating from the non-convertible securities shall be mentioned in the 
General Information Document, by way of an illustration:  
 
The cashflows emanating from the Non-Convertible Securities, by way of an illustration, are 
set out in the respective Key Information Document. 

 
5.35 Name(s) of the stock exchange(s) where the non-convertible securities are proposed 

to be listed and the details of their in-principle approval for listing obtained from these 
stock exchange(s). If non-convertible securities are proposed to be listed on more 
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than one stock exchange(s) then the issuer shall specify the designated stock 
exchange for the issue. The issuer shall specify the stock exchange where the 
recovery expense fund is being/has been created as specified by the Board: 

 
 The  Non-Convertible Securities are proposed to be listed on the WDM segment of the BSE. 

The Issuer shall comply with the requirements of the listing agreement for debt securities to 
the extent applicable to it on a continuous basis.  

 
 The Issuer has obtained the in-principle approval for the listing of the Non-Convertible 

Securities from BSE and the same is annexed in Annexure VII hereto. The Issuer shall also 
be creating the recovery expense fund prescribed as per the SEBI Debenture Trustees 
Circular and relevant applicable SEBI regulations with BSE. 

 
 The Non-Convertible Securities are not proposed to be listed on more than one stock 

exchange. 
 

5.36 Other details: 
 

(a) Creation of Debenture Redemption Reserve (“DRR”) – relevant legislations and 
applicability: 
 
(i) The Company hereby agrees and undertakes that, if required under Applicable Law, 

it will create a debenture redemption reserve ("DRR") in accordance with the 
provisions of the Act (and the rules and regulations made thereunder) and the 
guidelines issued by the relevant Governmental Authorities.  

(ii) If any guidelines are formulated (or modified or revised) by any Governmental 
Authority in respect of creation of the DRR prior to the Final Settlement Date, then 
the Company shall comply with such guidelines and shall do all deeds, acts and 
things as may be required by the Debenture Trustee in respect of the creation and 
maintenance of the DRR.  

(iii) Where applicable, the Company shall submit to the Debenture Trustee a certificate 
duly certified by a chartered accountant certifying that the Company has transferred 
the required amount to the DRR at the end of each Financial Year. 

(iv) In addition to the above, to the extent required by Applicable Law, the Company 
shall, in any Financial Year, in respect of any amounts of the Non-Convertible 
Securities maturing in such Financial Year, invest or deposit amounts up to such 
thresholds as may be prescribed by Applicable Law and in such form and manner 
as prescribed therein and within the time periods prescribed therein. 

(b) Issue / instrument specific regulations - relevant details (Companies Act, Reserve 
Bank of India guidelines etc.): 
 
1) The Debentures are governed by and will be construed in accordance with the Indian 

Law. The Issuer, the Debentures and Issuer’s obligations under the Debentures shall, 
at all times, be subject to the directions of the Reserve Bank of India (RBI), Securities & 
Exchange Board of India (SEBI), Stock Exchanges, Companies Act, 2013 and other 
applicable laws and regulations from time to time.  

 
a. Companies Act, 2013;  
b. Companies Act, 1956 (to the extent applicable and in force);  
c. Securities Contracts (Regulation) Act, 1956;  
d. Companies (Share Capital and Debentures) Rules, 2014;  
e. Companies (Prospectus and Allotment of Securities) Rules, 2014; 
f. Securities and Exchange Board of India Act, 1992;  
g. the Depositories Act, 1996;  
h. SEBI NCS Regulations, as amended from time to time; 
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i. SEBI LODR Regulations, as amended from time to time;  
j. SEBI Debenture Trustees Circular, as amended from time to time; 
k. Listed Master Circular, as amended from time to time;  
l. SEBI Merchant Banker Regulations, as amended from time to time;  
m. the Securities and Exchange Board of India (Debenture Trustees) Regulations, 

1993, as amended from time to time; and  
n. all other relevant laws (including rules, regulations, clarifications, notifications, 

directives, circulars as may be issued by the Securities Exchange Board of India, 
the Reserve Bank of India and any statutory, regulatory, judicial, quasi-judicial 
authority). 

 
Over and above, the said debentures shall be subject to the term and conditions as contained 
in the General Information Document/ Key Information Document, application form and the 
Debenture Trust Deed / Trustee Agreement. 
 
2) In the event the Issuer proposed to issue Debentures with face value of INR 10,000/- 

(Indian Rupees Ten Thousand Only), the Issuer shall appoint a Merchant Banker for the 
issue for performing the role, responsibilities and obligations same as they would be in 
case of public issue of debt security or non-convertible redeemable preference share, 
as provided under clause 1.3 of Chapter V (Denomination of issuance and trading of 
Non-convertible Securities) of the SEBI Master Circular,  

“Issuer may issue debt security or non-convertible redeemable preference share on 
private placement basis at a face value of Rs. Ten Thousand 

(i) Subject to the following conditions:  

a) The issuer shall appoint at least one Merchant Banker. Provided that the 
role, responsibilities and obligations of the Merchant Banker(s) shall be 
same as they would be in case of public issue of debt security or non-
convertible redeemable preference share.  

b) Such debt security or non-convertible redeemable preference share shall 
be interest/ dividend bearing security paying coupon/ dividend at regular 
intervals with a fixed maturity without any structured obligations….” 

 
 

(c) Default in payment:  
 
As specified in the relevant Key Information Document. 
 

(d) Delay in listing:  

In accordance with the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 as amended from time to time, read together with 
the requirements in respect of the timelines for listing of debt securities issued on a private 
placement basis prescribed in Chapter VII (Standardization of timelines for listing of securities 
issued on a private placement basis) of the SEBI Master Circular, the Issuer confirms that in 
the event there is any delay in listing a of the Non-Convertible Securities beyond (T+3) 
working days, wherein “T” shall be referred to the issue closing date, the Company will (i) pay 
to the Debenture Holders, penal interest of 1% (one percent) per annum over the Interest 
Rate, from the date of allotment of the Non-Convertible Securities until the listing of the Non-
Convertible Securities is completed; and (ii) be permitted to utilise the issue proceeds of its 
2 (two) subsequent privately placed issuances of securities only after receiving final listing 
approval from the stock exchange(s). 
 

(e) Delay in allotment of securities:  
 
(i) The Issuer shall ensure that the Non-Convertible Securities are allotted to the 
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respective Debenture Holders and are credited into the demat accounts of the 
relevant Debenture Holders within the timelines prescribed under the SEBI Listing 
Timelines Requirements. 

(ii) If the Issuer fails to allot the Non-Convertible Securities to the Applicants within 60 
(sixty) calendar days from the date of receipt of the Application Monies ("Allotment 
Period"), it shall repay the Application Monies to the Applicants within 15 (fifteen) 
calendar days from the expiry of the Allotment Period ("Repayment Period").  

(iii) If the Issuer fails to repay the Application Monies within the Repayment Period, then 
Issuer shall be liable to repay the Application Monies along with interest at the 
applicable Interest Rate or 12% (twelve percent) per annum, whichever is higher, 
from the expiry of the Allotment Period. 

(f) Issue details: 
  
Please refer to Section 5.38 (Issue Details) of this General Information Document 
 

(g) Application process: 
 
The application process for the Issue is as provided in Section 8 of this General Information 
Document. 
 

(h) Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of 
Securities), Rules, 2014 but not contained in this schedule, if any: 
 
All disclosures under Form No. PAS-4 of Companies (Prospectus and Allotment of 
Securities), Rules, 2014 have been set out in Section 10. 
 

(i) Project details: gestation period of the project; extent of progress made in the project; 
deadlines for completion of the project; the summary of the project appraisal report (if 
any), schedule of implementation of the project: Not Applicable 

(j) Other matters and reports 

(i) If  the  proceeds,  or  any  part  of  the  proceeds,  of  the  issue  of  the  debt 
securities/non-convertible  redeemable  preference  shares  are  or  is  to  be applied 
directly or indirectly: (I) in the purchase of any business; or (II) in  the  purchase  of  
an  interest  in  any  business  and  by  reason  of  that purchase,  or anything  to  be  
done  in  consequence  thereof,  or  in connection therewith, the  company  shall  
become  entitled  to  an  interest  in  either  the  capital  or profits and losses or both, 
in such business exceeding fifty per cent. Thereof, a report made by a chartered 
accountant (who shall be named in the issue document) upon – 
(A) he profits or losses of the business for each of the three financial years 

immediately preceding the date of the issue of the issue document; and 

(B) the assets and liabilities of the business ason the latest date to which the 
accounts of the business were made up, being a date not more than one 
hundred and twenty days before the date of the issue of the issue document. 

Not applicable. 

(ii) In purchase or acquisition of any immoveable property including indirect acquisition 
of immoveable property for which advances have been paid to third parties, 
disclosures regarding, 
(A) the names, addresses, descriptions and occupations of the vendors;  

(B) the  amount paid or payable  in cash, to the vendor and where  there  is more 
than one vendor, or the company is a sub-purchaser, the amount so paid or 
payable  to  each  vendor,  specifying  separately  the  amount,  if  any,  paid  
or payable for goodwill;  
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(C) the nature of the title or interest in such property proposed to be acquired by 
the company; and  

(D) the  particulars  of  every  transaction  relating  to  the  property  completed 
within the two preceding years, in which any vendor of the property or any 
person who is or was at the time of the transaction, a promoter or a director 
or  proposed  director  of  the  company,  had  any  interest,  direct  or  indirect, 
specifying  the  date  of  the  transaction  and  the  name  of  such  promoter, 
director or proposed director and stating the  amount payable  by or to such 
vendor, promoter, director or proposed director in respect of the transaction: 

Provided that if the number of vendors is more than five, then the disclosures as 
required above shall be on an aggregated basis, specifying the immoveable property 
being acquired on a contiguous basis with mention of the location/total area and the 
number of vendors from whom it is being acquired and the aggregate value being 
paid.  Details of minimum amount, the maximum amount and the average amount 
paid/ payable should also be disclosed for each immovable property. 

 
Not applicable 

(iii) If 

(A) the proceeds, or any part of the proceeds, of the issue of the debt 
securities/non-convertible redeemable preference shares are or are to be 
applied directly or indirectly and in any manner resulting in the acquisition by 
the company of shares in any other body corporate; and  

(B) by reason of that acquisition or anything to be done in consequence thereof 
or in connection therewith, that body corporate shall become a subsidiary of 
the company, a report shall be made by a Chartered Accountant (who shall 
be named in the issue document) upon – 

A. the profits or losses of the other body corporate for each of the three financial 
years immediately preceding the issue of the issue document; and 

B. the assets and liabilities of the other body corporate as on the latest date to which 
its accounts were made up. 

Not applicable 

(iv) The said report shall: 
(A) indicate how  the profits or losses of the other body corporate dealt with  by  

the  report  would,  in  respect  of  the  shares  to  be  acquired, have 
concerned members of the issuer company and what allowance would have  
been  required  to  be  made,  in  relation  to  assets  and liabilities  so  dealt  
with  for  the  holders  of  the  balance  shares,  if  the issuer company had 
at all material times held the shares proposed to be acquired; and  

(B) where the other body corporate has subsidiaries, deal with the profits or 
losses and the assets and liabilities of the body corporate and its subsidiaries 
in the manner as provided in paragraph (iii) (B) above. 

(v) The broad lending and borrowing policy including summary of the key terms and 
conditions of  the  term  loans  such  as  re-scheduling,  prepayment, penalty, default; 
and where such lending or borrowing is between the issuer and its subsidiaries or 
associates, matters relating to terms and conditions of the  term  loans  including  re-
scheduling,  prepayment,  penalty,  default  shall be disclosed 

The average tenure of borrowings of the Issuer is in the range of 15-18 months, with 
rate of interest ranging from 9.5% to 15%. The foreclosure charges are between 1% 
to 3% on the borrowings of the Issuer. Please refer Annexure VIII for more details. 

(vi) The aggregate number of securities of the issuer company and its subsidiary 
companies purchased or sold by the promoter group, and by the directors of the 
company which is a  promoter  of  the  issuer  company,  and by  the directors  of  
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the  issuer  company  and  their  relatives,  within six  months immediately  preceding  
the  date  of  filing  the  issue  document  with  the Registrar of Companies, shall be 
disclosed. 

Not applicable in case of issue of Non-Convertible Securities. 

(vii) Reference to the relevant page number of the audit report which sets out the details 
of the related party transactions entered during the three financial years immediately 
preceding the issue of issue document. 

FY 2020-2021 – Refer Page 32 

FY 2021-2022 – Refer Page 36 

FY 2022-2023 – Refer Page 31 Note No 37 
 

5.37 A statement containing particulars of the dates of, and parties to all material contracts, 
agreements: 

 
The following contracts, not being contracts entered into in the ordinary course of business 
carried on by the Company or entered into more than 2 (Two) years before the date of this 
General Information Document, which are or may be deemed material, have been entered 
into by the Company. 
 
The contracts and documents referred to hereunder are material to the Issue, may be 
inspected at the Registered Office of the Company between 10.00 am to 4.00 pm on working 
days. 

 

S. No. Nature of Contract 

1.  Certified true copy of the Memorandum & Articles of Association of the Issuer. 

2.  
Board Resolution dated August 02, 2024 authorizing the issue of Non-Convertible 
Securities offered under the terms of this General Information Document.  

3.  
Board Resolution authorizing the respective Tranche/Issuance of Debentures 
offered under the terms of this Key Information Document shall be as more 
particularly as set out in the relevant Key Information Document, from time to time. 

4.  
Shareholders Resolution dated 10th May, 2023 authorizing the issue of non-
convertible debentures by the Company. 

5.  Copies of Annual Reports of the Company for the last three financial years. 

6.  

Credit rating letter from the Rating Agent, rating rationale from the Rating Agent 
along with detailed press release dated 04th July 2023, for the first issuance under 
this General Information Document. The credit rating for the subsequent Tranche 
/ Issuances of the Non-Convertible Securities shall be as more particularly as set 
out in the relevant Key Information Document, as shall be issued from time to 
time. 

7.  
Letter from Debenture Trustee as more particularly as set out in the relevant Key 
Information Document, as shall be issued from time to time. 

8.  

Letter from the Registrar and Transfer Agent dated August 02, 2024 giving its 
consent to act as the Registrar and Transfer Agent, for the first issuance under 
this General Information Document. The consent letter from the Registrar and 
Transfer Agent for the subsequent Tranche / Issuances of the Debentures shall 
be as more particularly as set out in the relevant Key Information Document, as 
shall be issued from time to time. 

9.  
Letter from the Merchant Banker as more particularly as set out in the relevant 
Key Information Document, as shall be issued from time to time. 

10.  Certified true copy of the certificate of incorporation of the Company. 

11.  
Certified true copy of the tripartite agreement between the Company, the 
Registrar & Transfer Agent and the NSDL/CDSL. 
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S. No. Nature of Contract 

12.  
Copy of application made to BSE for grant of in-principle approval for listing of 
Non-Convertible Securities. 

13.  
Relevant Tranche/Issuance Debenture Trustee Agreement to be executed by the 
Issuer and the Debenture Trustee.  

14.  
Relevant Tranche/Issuance Debenture Trust Deed to be executed by the Issuer 
and the Debenture Trustee. 

15.  
Relevant Tranche/Issuance Deed of Hypothecation(s) to be executed by the 
Issuer and the Debenture Trustee. 

16.  Any other document as deemed relevant and applicable. 

5.38 Issue Details applicable for this first issuance of the Debentures under the General 
Information Document. The issue details of the subsequent issuance of the relevant 
Non-Convertible Securities shall be set out in the relevant Key Information Document 
that shall be issued from time to time. 

 
(a) The Issuer shall submit all duly completed documents to the BSE, SEBI, ROC or any other 

Governmental Authority, as are required under Applicable Law and procure permission for 
listing of the Non-Convertible Securities from the Stock Exchange within (T+3) working days, 
wherein “T” shall be referred to the issue closing date ("Listing Period") of the relevant 
Tranche / Issuance of Debentures. 

(b) The Issuer shall ensure that the Non-Convertible Securities continue to be listed on the 
wholesale debt market segment of the BSE. 

(c) In the event there is any delay in listing of the Debentures beyond (T+3) working days, 
wherein “T” shall be referred to the issue closing date of the relevant issuance of the 
Debenture, the Issuer will:  

(i) pay to the Debenture Holders, penal interest of 1% (one percent) per annum over 
the Interest Rate, from the date of allotment of the Debentures until the listing of 
the Debentures is completed;  

(ii) be permitted to utilise the issue proceeds of its 2 (two) subsequent privately placed 
issuances of securities only after receiving final listing approval from the stock 
exchange(s).  

Security Name  
(Name of the non-convertible 
securities which includes Coupon / 
dividend, Issuer Name and maturity 
year)  

As specified in the relevant Key Information Document. 

Issuer  Akara Capital Advisors Private Limited 

Type of Instrument As specified in the relevant Key Information Document. 

Nature of Instrument (Secured or 
Unsecured) 

As specified in the relevant Key Information Document. 

Seniority (Senior or subordinated) As specified in the relevant Key Information Document. 

Eligible Investors As specified in the relevant Key Information Document. 

Listing (name of stock Exchange(s) 
where it will be listed and timeline for 
listing) 

As specified in the relevant Key Information Document. 

Rating of Instrument As specified in the relevant Key Information Document. 

Issue Size As specified in the relevant Key Information Document. 
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Minimum Subscription As specified in the relevant Key Information Document. 

Option to retain oversubscription 
(Amount) 

As specified in the relevant Key Information Document. 

Objects of the Issue / Purpose for 
which there is requirement of funds 

As specified in the relevant Key Information Document. 

In case the issuer is a NBFC and the 
objects of the issue entail loan to any 
entity who is a ‘group company’ then 
disclosures shall be made in the 
prescribed format: 

As specified in the relevant Key Information Document. 

Details of the utilization of the 
Proceeds 

As specified in the relevant Key Information Document. 

Coupon Rate  As specified in the relevant Key Information Document. 

Step Up Coupon Rate As specified in the relevant Key Information Document. 

Coupon Payment Frequency As specified in the relevant Key Information Document. 

Coupon Payment Dates As specified in the relevant Key Information Document. 

Cumulative / non-cumulative, in case 
of dividend 

As specified in the relevant Key Information Document. 

Coupon Type (Fixed, floating or other 
structure) 

As specified in the relevant Key Information Document. 

Coupon Reset Process (including 
rates, spread, effective date, interest 
rate cap and floor etc.) 

As specified in the relevant Key Information Document. 

Day Count Basis (Actual / Actual) Actual / Actual. 
 
The Coupon (if any) shall be computed on the basis of 
actual number of days elapsed in a year, for this purpose 
a year shall comprise of a period of 365 (Three Hundred 
and Sixty-Five) days.  
 
In case of a leap year, if 29th February of the relevant 
leap year falls during the Tenor of the Non-Convertible 
Securities, then the number of days shall be reckoned 
as 366 (Three Hundred and Sixty-Six) days for the one-
year period. 

Interest on Application Monies As specified in the relevant Key Information Document. 

Default Interest Rate 
As specified in the relevant Key Information Document.  

Tenor As specified in the relevant Key Information Document. 

Redemption Date / Maturity Date As specified in the relevant Key Information Document. 

Redemption Amount As specified in the relevant Key Information Document. 

Early Redemption/ 
Mandatory Redemption 

As specified in the relevant Key Information Document. 

Early Redemption Date/ Mandatory 
Redemption 

As specified in the relevant Key Information Document. 

Early Redemption Notice As specified in the relevant Key Information Document. 

Voluntary Redemption As specified in the relevant Key Information Document. 

Redemption Premium/ Discount As specified in the relevant Key Information Document. 

Issue Price  As specified in the relevant Key Information Document. 
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Discount at which security is issued 
and the effective yield as a result of 
such discount 

As specified in the relevant Key Information Document. 

Premium / Discount at which security 
is redeemed and the effective yield as 
a result of such premium / discount 

As specified in the relevant Key Information Document. 

Put Date As specified in the relevant Key Information Document. 

Put Price As specified in the relevant Key Information Document. 

Call Date As specified in the relevant Key Information Document. 

Call Price As specified in the relevant Key Information Document. 

Put Notification Time (Timelines by 
which the investor need to intimate 
Issuer before exercising the put) 

As specified in the relevant Key Information Document. 

Call Notification Time (Timelines by 
which the Issuer need to intimate 
investor before exercising the call) 

As specified in the relevant Key Information Document. 

Face Value  As specified in the relevant Key Information Document. 

Minimum Application and in multiples 
of thereafter 

As specified in the relevant Key Information Document. 

Issue Timing  
1) Issue Opening Date 
2) Issue Closing Date 
3) Date of earliest closing of the 

Issue, if any 
4) Pay-in Date 
5) Deemed Date of Allotment 

As specified in the relevant Key Information Document. 

Settlement mode of the Instrument As specified in the relevant Key Information Document. 

Depositories  NSDL and CDSL 

Disclosure of Interest / Dividend / 
Redemption Dates 

As specified in the relevant Key Information Document. 

Record Date  As specified in the relevant Key Information Document. 

All covenants of the issue (including 
side 
letters, accelerated payment clause, 
etc.) 

As specified in the relevant Key Information Document. 

Description regarding Security (where 
applicable) including type of security 
(movable / immovable / tangible etc.), 
type of charge (pledge / hypothecation 
/ mortgage etc.), date of creation of 
security / likely date of creation of 
security, minimum security cover, 
revaluation, replacement of security, 
interest to the debenture holder over 
and above the coupon rate as 
specified in the Trust Deed and 
disclosed in the General Information 
Document. 

In respect of those Debentures which are issued as 
Secured Debentures: 

Type of security and charge: As specified in the 
relevant Key Information Document. 

Date of creation of security/likely date of creation of 
security: Prior to the listing of the relevant 
Tranche/Issuance of Secured Debentures 

Minimum security cover: As specified in the relevant 
Key Information Document. 

Replacement of security: As specified in the relevant 
Key Information Document. 

Revaluation of security: As specified in the relevant 
Key Information Document. 
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Interest to the Debenture Holder over and above the 
Coupon rate: As specified in the relevant Key 
Information Document. 

Transaction Documents As specified in the relevant Key Information Document. 

Conditions Precedent to 
Disbursement  

As specified in the relevant Key Information Document. 

Conditions Subsequent to 
Disbursement  

As specified in the relevant Key Information Document. 

Events of Default (including manner 
Of voting /conditions of joining Inter 
Creditor Agreement) 

As shall be more particularly set out in the respective 
Key Information Document. 

Creation of recovery expense fund Details and purpose of the recovery expense fund 
(a) The Issuer shall create and maintain the 

Recovery Expense Fund up to the amounts 
prescribed under the SEBI Debenture Trustees 
Circular, in accordance with and within the 
timelines prescribed in the Chapter IV of the SEBI 
Debenture Trustees Circular. The Issuer 
proposing to list debt securities shall deposit an 
amount equal to 0.01% of the Tranche/Issuance 
issue size of the Secured Debentures subject to 
maximum of INR 25,00,000/- (Indian Rupees 
Twenty-Five Lakhs only) per issuer towards the 
recovery expense fund with the ‘Designated 
Stock Exchange’, pursuant to the SEBI 
Debenture Trustees Circular, as may be 
amended from time to time.   
 

(b) The Recovery Expense Fund shall be created to 
enable the Debenture Trustee to take prompt 
action in relation to the enforcement of the 
Security in accordance with the Transaction 
Documents. 

 
(c) The amounts in the Recovery Expense Fund 

shall be utilised in the manner as may be 
prescribed by the Debenture Holders by a 
Special Resolution duly passed at the meeting of 
the Debenture Holders held in accordance with 
the provisions set out in the Transaction 
Documents. 
 

(d) On the occurrence of an Event of Default, if the 
Security is proposed to be enforced, the 
Debenture Trustee shall follow the procedure set 
out in the SEBI Debenture Trustees Circular for 
utilisation of the Recovery Expense Fund.  

Conditions for breach of covenants 
(as Specified in the relevant 
Tranche/Issuance Debenture Trust 
Deed) 

As shall be more particularly set out in the respective 
Key Information Document. 

Provisions related to Cross Default 
Clause 

As specified in the relevant Key Information Document. 

Role and Responsibilities of 
Debenture Trustee 

As specified in the relevant Key Information Document. 
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Risk factors pertaining to the issue Please refer to Section 3 (Risk Factors) of this General 
Information Document 

Governing Law  As specified in the relevant Key Information Document. 

Additional Disclosures (Security 
Creation)  

As specified in the relevant Key Information Document. 

Additional Disclosures (Default in 
Payment) 

As specified in the relevant Key Information Document. 

Additional Disclosures (Delay in 
Listing) 

(i) In accordance with the Securities and Exchange 
Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 as 
amended from time to time, read together with 
the requirements in respect of the timelines for 
listing of debt securities issued on a private 
placement basis prescribed in Chapter VII 
(Standardization of timelines for listing of 
securities issued on a private placement basis) 
of the SEBI Master Circular, the Issuer confirms 
that In the event there is any delay in listing of 
the Non-Convertible Securities beyond the 
Listing Period, the Issuer will pay to the 
Debenture Holders, penal interest of 1% (one 
percent) per annum over the Interest Rate, from 
the date of allotment the Non-Convertible 
Securities until the listing of the Non-Convertible 
Securities is completed; and 

(ii) be permitted to utilise the issue proceeds of its 
2 (two) subsequent privately placed issuances 
of securities only after receiving final listing 
approval from the stock exchange(s). 

Additional Disclosures (Reissuance 
under same ISIN) 

As specified in the relevant Key Information Document. 

 
Note: 
 
1. If there is any change in Coupon Rate pursuant to any event including lapse of certain time 

period or downgrade in rating, then such new Coupon Rate and events which lead to such 
change should be disclosed. 
 

2. The list of documents which has been executed in connection with the issue and subscription 
of debt securities shall be annexed. 

  
3. While the Secured Debentures are secured to the tune of at least 100% (One Hundred 

percent)  of the principal and interest amount or as per the terms of General Information 
Document, in favour of Debenture Trustee, it is the duty of the Debenture Trustee to monitor 
that the security is maintained. 
 

4. The Issuer shall provide granular disclosures in the relevant Key Information Document, with 
regards to the “Object of the Issue” including the percentage of the issue proceeds earmarked 
for each of the “object of the issue”.  
 
As specified in the relevant Key Information Document. 

5. While the debt securities are secured to the tune of 100% of the principal and interest amount 
or as per the terms of offer document/ General Information Document/ key Information 
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Document, in favour of Debenture Trustee, it is the duty of the Debenture Trustee to monitor 
that the security is maintained. 

6. Debt securities shall be considered as secured only if the charged asset is registered with 
Sub-registrar and Registrar of Companies or CERSAI or Depository etc., as applicable, or is 
independently verifiable by the debenture trustee.  

7. Before making the application for listing of debt securities, the Issuer shall create charge as 
specified in the Debenture Trust Deed/ General Information Document/ Key Information 
Document, in favour of the debenture trustee and also execute debenture trust deed (DTD) 
with the Debenture trustee. The Stock Exchange(s) shall list the debt securities only upon 
receipt of a due diligence certificate as per format specified in NCS Listing Regulations from 
debenture trustee confirming creation of charge and execution of the Debenture Trust Deed. 
The charge created by Issuer shall be registered with Sub-registrar, Registrar of Companies, 
CERSAI, Depository etc., as applicable, within 30 days of creation of such charge. In case 
the charge is not registered anywhere or is not independently verifiable, then the same shall 
be considered a breach of covenants/ terms of the issue by the Issuer.  

8. Future Borrowings 
As specified in the relevant Key Information Document.  
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SECTION 6: DISCLOSURES PERTAINING TO WILFUL DEFAULT 
 
The following disclosures shall be made if the issuer or its promoter or director is declared wilful 
defaulter:  

 
(a) Name of the bank declaring the entity as a Wilful Defaulter: NIL 
 
(b) The year in which the entity is declared as a Wilful Defaulter: NA 
 
(c) Outstanding amount when the entity is declared as a Wilful Defaulter: NA 
 
(d) Name of the entity declared as a Wilful Defaulter: NA 
 
(e) Steps taken, if any, for the removal from the list of wilful defaulters: NA 
 
(f) Other disclosures, as deemed fit by the Issuer in order to enable investors to take 

informed decisions: NA 
 
(g) Any other disclosure as specified by SEBI: NA 
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SECTION 7: TRANSACTION Documents and Key Terms 
  

7.1 ROLE AND RESPONSIBILITIES OF DEBENTURE TRUSTEE  

As specified in the relevant Key Information Document. 

7.2 COVENANTS OF THE ISSUER:  

(a) AFFIRMATIVE COVENANTS  

As specified in the relevant Key Information Document. 

(b) NEGATIVE COVENANTS 

As specified in the relevant Key Information Document. 

(c) REPORTING COVENANTS  

As specified in the relevant Key Information Document. 

(d) FINANCIAL COVENANTS  

As specified in the relevant Key Information Document. 

7.3 EVENTS OF DEFAULT  
As specified in the relevant Key Information Document. 

7.4 CONSEQUENCES OF AN EVENTS OF DEFAULT AND REMEDIES  
As specified in the relevant Key Information Document. 

 
 

 
  



General Information Document               Private & Confidential 
Date: August 02, 2024      For Private Circulation Only 

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus) 
 
 

 

74 
 

SECTION 8: OTHER INFORMATION AND APPLICATION PROCESS 
 
The Non-Convertible Securities being offered as part of the Issue are subject to the provisions of the 
Act, the Memorandum and Articles of Association of the Issuer, the terms of this General Information 
Document, Application Form and other terms and conditions as may be incorporated in the 
Transaction Documents. 
 
8.1 Mode of Transfer/Transmission of Debentures 
 
The Debentures shall be transferable freely; however, it is clarified that no Investor shall be entitled 
to transfer the Debentures to a person who is not entitled to subscribe to the Debentures. The 
Debenture(s) shall be transferred and/or transmitted in accordance with the applicable provisions of 
the Act and other applicable laws. The Debentures held in dematerialized form shall be transferred 
subject to and in accordance with the rules/procedures as prescribed by NSDL and CDSL and the 
relevant DPs of the transferor or transferee and any other applicable laws and rules notified in respect 
thereof. The transferee(s) should ensure that the transfer formalities are completed prior to the 
Record Date. In the absence of the same, amounts due will be paid/redemption will be made to the 
person, whose name appears in the Register of Debenture Holders maintained by the R&T Agent as 
on the Record Date, under all circumstances. In cases where the transfer formalities have not been 
completed by the transferor, claims, if any, by the transferees would need to be settled with the 
transferor(s) and not with the Issuer. The normal procedure followed for transfer of securities held in 
dematerialized form shall be followed for transfer of these Debentures held in dematerialised form. 
The seller should give delivery instructions containing details of the buyer’s DP account to his DP. 
 
8.2 Non-Convertible Securities held in Dematerialised Form 
 
The Non-Convertible Securities shall be held in dematerialised form and no action is required on the 
part of the Non-Convertible Securities Holder(s) for redemption purposes and the redemption 
proceeds will be paid by cheque/EFT/RTGS to those Debenture Holder(s) whose names appear on 
the list of beneficiaries maintained by the R&T Agent. The names would be as per the R&T Agent’s 
records on the Record Date fixed for the purpose of redemption. All such Non-Convertible Securities 
will be simultaneously redeemed through appropriate debit corporate action. 
 
The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries’ name 
and account number, address, bank details and DP’s identification number will be given by the R&T 
Agent to the Issuer. If permitted, the Issuer may transfer payments required to be made in any relation 
by EFT/RTGS to the bank account of the Debenture Holder(s) for redemption payments. 

8.3 Sharing of Information 
 
The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange, 
share or part with any financial or other information about the Debenture Holder(s) available with the 
Issuer, with its subsidiaries and affiliates and other banks, financial institutions, credit bureaus, 
agencies, statutory bodies, as may be required and neither the Issuer nor its subsidiaries and affiliates 
nor their agents shall be liable for use of the aforesaid information. 
 
8.4 Non-Convertible Securities Holder not a Shareholder 
 
The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than 
those available to them under the Act. The Non-Convertible Securities shall not confer upon the 
Debenture Holders the right to receive notice(s) or to attend and to vote at any general meeting(s) of 
the shareholders of the Issuer. 
 
8.5 Modification of Non-Convertible Securities 
 
The Debenture Trustee and the Issuer will agree to make any modifications in the General Information 
Document which, in the opinion of the Debenture Trustee, is of a formal, minor or technical nature or 
is to correct a manifest error. 
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Any other change or modification to the terms of the Non-Convertible Securities shall require approval 
by the Majority Debenture Holders.  
 
8.6 Right to accept or reject Applications 
 
The Board of Directors/Committee of Directors reserves its full, unqualified and absolute right to 
accept or reject any application for subscription to the Non-Convertible Securities, in part or in full, 
without assigning any reason thereof. 
 
8.7 Notices 
 
Any notice in respect of the Non-Convertible Securities may be served by the Issuer upon the 
Debenture Trustee/Debenture Holders in accordance with the terms of the Transaction Documents. 
 
8.8 Issue Procedure 
 
Only Eligible Investors as given hereunder may apply for the Non-Convertible Securities by 
completing the Application Form in the prescribed format in block letters in English as per the 
instructions contained therein. The minimum number of Non-Convertible Securities that can be 
applied for and the multiples thereof shall be set out in the Application Form. No application can be 
made for a fraction of a Debenture. Application Forms should be duly completed in all respects and 
applications not completed in the said manner are liable to be rejected. The name of the applicant’s 
bank, type of account and account number must be duly completed by the applicant. This is required 
for the applicant’s own safety and these details will be printed on the refund orders and /or 
redemptions warrants. 
 
8.9 Application Procedure through EBP Bid Process as per EBP Guidelines: 
 
a. In order to be able to bid under the BSE EBP Platform, Eligible Investors must have provided 

the requisite documents (including but not limited to know your customer) in accordance with 
the EBP Guidelines or applicable law. The Company is entitled at any time to require an Eligible 
Investor to provide any know your customer or other documents as may be required to be 
maintained by it or delivered to a third party by it in accordance with applicable laws. 

 
All Eligible Investors are required to register themselves as a one-time exercise (if not already 
registered) with the BSE EBP Platform for participating in electronic book building mechanism.  
 
Eligible Investors should refer the operating guidelines for issuance of debt securities on private 
placement basis through an electronic book mechanism as available on the website of BSE. 
 
Eligible Investors will also have to complete the mandatory know your customer verification 
process. Eligible Investors should refer to the EBP Guidelines in this respect. 
 
The details of the Issue shall be entered on the BSE EBP Platform by the Company at least 2 
(two) Business Days prior to the Issue Opening Date, in accordance with the EBP Guidelines. 
 

b. The Issue will be open for bidding for the duration of the bidding window that would be 
communicated through the Issuer’s bidding announcement on the BSE EBP Platform, at least 
1 (one) Business Day before the start of the Issue Opening Date. 
 
Some of the key guidelines in terms of the current EBP Guidelines on issuance of securities on 
private placement basis through an EBP mechanism, are as follows: 

 
a) Modification of Bid: Eligible Investors may note that modification of bid is allowed during the 

bidding period or window. However, in the last 10 minutes of the bidding period or window, 
revision of bid is only allowed for upward revision of the bid amount placed or to improve the 
coupon or yield by the Eligible Investor. 

b) Cancellation of Bid: Eligible Investors may note that cancellation of bid is allowed during the 
bidding period or window. However, in the last 10 minutes of the bidding period or window, no 
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cancellation of bids is permitted. 
c) Multiple Bids: Bidders are permitted to place multiple bids on the BSE EBP Platform in line with 

the BSE EBP Guidelines and the EBP Guidelines. 
d) Manner of bidding: The Issue will be through closed bidding on the BSE EBP platform in line 

with the BSE EBP Guidelines and the EBP Guidelines. 
e) Manner of allotment: The allotment will be done on uniform yield basis in line with the BSE EBP 

Guidelines and the EBP Guidelines. 
f) Manner of settlement: Settlement of the Issue will be done through online transfer and the 

account details are given in the section on Payment Mechanism of this General Information 
Document. 

g) Settlement cycle: The process of pay-in of funds by investors and pay-out to Company will be 
done on T+2 trading day, where T is the Issue Closing Date. 

 
Offer or Issue of executed offer letters cum application forms to successful Eligible Investors. 
The offer letters cum application forms along with the Application Form will be issued to the 
successful Eligible Investors, who are required to complete and submit the Application form to 
the Company in order to accept the offer of Debentures. 
 
No person other than the successful Eligible Investors to whom the offer letters cum application 
forms has been issued by the Company may apply for the issue through the offer letters cum 
application forms received from a person other than those specifically addressed will be invalid. 
However, Eligible Investors should refer to the EBP Guidelines as prevailing on the date of the 
bid. 
 
The final subscription to the Non-Convertible Securities shall be made by the Eligible Investors 
through the electronic book mechanism as prescribed by SEBI under the EBP Guidelines by 
placing bids on the electronic book platform during the Issue period. In case the Eligible 
Investors are not registered on the EBP Platform, they will have to register themselves as 
investor on the said platform (as a one-time exercise) and also complete the mandatory KYC 
verification process. The Eligible Investors should also refer to the operational guidelines of the 
EBP in this respect. The disclosures required pursuant to the EBP Guidelines are set out 
hereinbelow:  

 

Details of size of issue including green 
shoe option, if any and a range within 
which green shoe may be retained (if 
applicable) 

Base Issue Size - As specified in the relevant Key 
Information Document. 
Green shoe option – As specified in the relevant Key 
Information Document. 

Anchor Portion Details  As per respective Key Information Document 

Interest rate parameter  As per respective Key Information Document 

Bid opening and closing date Bid opening date: As specified in the relevant Key 
Information Document. 
Bid closing date: As specified in the relevant Key 
Information Document. 

Minimum Bid Lot 100 (One Hundred) Debentures (aggregating to INR 
1,00,00,000 (Indian Rupees One Crore), and 1 (one) 
Debenture thereafter 

Manner of allotment in the Issue Uniform Yield Allotment 

Manner of settlement in the Issue Pay-in of funds through ICCL. 
The pay-in of the Application Money for the 
Debentures shall be made by way of transfer of 
funds from the bank account(s) of the Eligible 
Investors (whose bids have been accepted) as 
registered with the Electronic Book Provider into the 
account of the ICCL, as specified in this regard 
below. 

Settlement Cycle & Deemed Date of T+1 
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Allotment (T being the day of bidding as per working day 
convention of recognized stock exchanges) 
Settlement of the Issue will be as per respective Key 
Information Document 

 
8.10 Process flow of settlement:  
 
The Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of 
this General Information Document along with the PPOA have been issued by the Issuer and who 
have submitted/shall submit the Application Form ("Successful Bidders"), shall make the payments 
in respect of the Application Money in respect of the Debentures towards the allocation made to them, 
into the bank account of the ICCL, the details of which are as set out below: 
 

Name of Bank As per the respective Key Information Document 

IFSC Code As per the respective Key Information Document 

Account number As per the respective Key Information Document 

Name of beneficiary As per the respective Key Information Document 

 
The pay-in of the Application Money by the Successful Bidders will be made only from the bank 
account(s), which have been provided / updated by them in the EBP system. Any amount received 
from third party accounts or from accounts not specified in the EBP system will be refunded and no 
allotment will be made against such payments. Upon the transfer of funds into the aforesaid account 
of ICCL and the Issuer confirming its decision to proceed with the allotment of the Debentures in 
favour of the Successful Bidders to the ICCL, the R&T Agent and the EBP and initiating the requisite 
corporate action for allotment of Debentures and credit of the demat letter of allotment into the 
relevant demat account of the Successful Bidders through the R&T Agent, the R&T Agent shall 
provide corporate action file along with all requisite documents to the relevant Depositories by 12:00 
hours and also intimate the EBP of the aforesaid actions. Upon the Depositories confirming the 
allotment of the Debentures and the credit of the Debentures into the demat account of the Successful 
Bidders to EBP, the subscription monies in respect of the Debentures from the aforesaid account of 
ICCL shall be released into the Issuer’s bank account, the details of which are as set out below: 
 

Beneficiary Name: As per the respective Key Information 
Document 

Bank Account No. As per the respective Key Information 
Document 

SWIFT CODE: As per the respective Key Information 
Document 

IFSC CODE: As per the respective Key Information 
Document 

Bank Name As per the respective Key Information 
Document 

Branch Address: As per the respective Key Information 
Document 

 
It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt 
against any given obligation will be treated as a default and debarment penalties will be applicable 
as specified by the EBP Requirements and other Applicable Law. 
 
Basis of Allocation or Allotment: Allocation shall be made as approved by the Company in accordance 
with applicable NCS Listing Regulations, Operations Guidelines, and applicable laws. Post 
completion of bidding process, the Company will upload the provisional allocation on the BSE EBP 
Platform. Post receipt of details of the successful Eligible Investors, the Company will upload the final 
allocation file on the BSE EBP Platform. 
 
Payment Mechanism: Payment of subscription money for the Debentures should be made by the 
successful Eligible Investor as notified by the Company. Successful Eligible Investors should do the 
funds pay-in to the account. 
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Successful Eligible Investors should ensure to make payment of the subscription amount for the 
Debentures from their same bank account which is updated by them in the BSE EBP Platform while 
placing the bids. In case of mismatch in the bank account details between BSE EBP Platform and 
the bank account from which payment is done by the successful bidder, the payment would be 
returned. 
 
Note: In case of failure of any successful bidders to complete the subscription amount payments by 
the Pay-in Time or the funds are not received in the Designated Bank Account by the Pay-in Time for 
any reason whatsoever, the bid will be liable to be rejected and the Company shall not be liable to 
issue the Debentures to such successful bidders. 
 
Settlement Process: Upon final allocation by the Issuer, the Company or the Registrar and Transfer 
Agent on behalf of the Company shall instruct the Depositories on the Pay-in Date, and the 
Depositories shall accordingly credit the allocated Debentures to the demat account of the successful 
Eligible Investor. The Company shall give the instruction to the Registrar and Transfer Agent for 
crediting the Debentures by 12:00 noon on the Pay-In Date. The Registrar shall provide corporate 
action file along with all requisite documents to Depositories by 12:00 noon on the Pay-In Date. On 
the Pay-In Date, the Depositories shall confirm to effect the transfer of Debentures in the demat 
account(s) of the successful Eligible Investors post-allocation disclosures by the EBP. Upon final 
allocation by the Issuer, the Company shall disclose the Issue Size, coupon rate, ISIN, number of 
successful bidders, category of the successful bidder(s), etc., in accordance with the EBP Guidelines. 
 
The EBP shall upload such data, as provided by the Issuer, on its website to make it available to the 
public. Deemed Date of Allotment Interest on Debentures shall accrue to the Debenture Holder(s) 
from and including the Deemed Date of Allotment. All benefits relating to the Debentures will be 
available to the investor(s) from the Deemed Date of Allotment. The actual allotment of Debentures 
may take place on a date other than the Deemed Date of Allotment. The Company reserves the right 
to modify allotment date or Deemed Date of Allotment at its sole and absolute discretion without any 
notice. In case if the issue closing date is changed, the Deemed Date of Allotment may also be 
changed by the Company at its sole and absolute discretion. 
 
Withdrawal of Issue: The Company may, at its discretion, withdraw the issue process on the 
conditions set out under the EBP Guidelines. Provided that the Company shall accept or withdraw 
the issue on the BSE EBP Platform within 1 (one) hour of the closing of the bidding window, and not 
later than 6 pm on the Issue Closing Date. However, Eligible Investors should refer to the EBP 
Guidelines as prevailing on the date of the bid. If the Company has withdrawn the Issue, and the 
cutoff yield of the Issue is higher that the estimated cutoff yield disclosed to the BSE EBP Platform, 
the estimated cut off yield shall be mandatorily disclosed by the BSE EBP Platform to the Eligible 
Investors. The expression ‘estimated cut off yield’ means yield so estimated by the Company, prior 
to opening of issue on the BSE EBP Platform. The disclosure of estimated cut off yield by BSE EBP 
Platform to the Eligible Investors, pursuant to closure of the issue, shall be at the discretion of the 
Company. 
 
8.11 Application Procedure 
 
Potential Investors will be invited to subscribe by way of the Application Form prescribed in the 
General Information Document during the period between the Issue Opening Date and the Issue 
Closing Date (both dates inclusive). The Issuer reserves the right to change the issue schedule 
including the Deemed Date of Allotment at its sole discretion, without giving any reasons. The Issue 
will be open for subscription during the banking hours on each day during the period covered by the 
Issue Schedule, and the procedure will be subject to the EBP Guidelines. 
 
8.12 Fictitious Applications 
 
All fictitious applications will be rejected.  
 
8.13 Basis of Allotment 
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Notwithstanding anything stated elsewhere, the Issuer reserves the right to accept or reject any 
application, in part or in full, without assigning any reason. In case of over subscription, allotment 
shall be made on a "price time priority basis" in accordance with the EBP Guidelines. The investors 
will be required to remit the funds in the account of the ICCL as well as submit the duly completed 
Application Form along with other necessary documents to the Issuer by the Deemed Date of 
Allotment.  
 
8.14 Payment Instructions for Non-EBP 
 
Upon receipt of intimation of allotment, Application Form along either demand draft(s) or cheque(s) 
drawn or made payable in favour of the Issuer or otherwise as may be set out in the Application Form 
and crossed “Account Payee Only”. Applicants can alternatively, remit the application amount through 
RTGS on the below mentioned bank. The RTGS details of the Issuer are as under: 
 

Bank Name and Address As per the respective Key Information Document 

IFSC Code As per the respective Key Information Document 

Bank Account No: As per the respective Key Information Document 

Type of Account As per the respective Key Information Document 

 
8.15 Eligible Investors 
  
As specified in the relevant Key Information Document. 

8.16 Procedure for Applying for Dematerialised Facility 
 

(a) The applicant must have at least one beneficiary account with any of the DP’s of NSDL and 
CDSL prior to making the application. 

 
(b) The applicant must necessarily fill in the details (including the beneficiary account number 

and DP - ID) appearing in the Application Form under the heading “Details for Issue of Non-
Convertible Securities in Electronic/Dematerialised Form”. 
 

(c) Non-Convertible Securities allotted to an applicant will be credited to the applicant’s 
respective beneficiary account(s) with the DP. 
 

(d) For subscribing to the Non-Convertible Securities, names in the Application Form should be 
identical to those appearing in the details in the Depository. In case of joint holders, the 
names should necessarily be in the same sequence as they appear in the account details 
maintained with the DP. 
 

(e) Non-transferable allotment advice/refund orders will be directly sent to the applicant by the 
Registrar and Transfer Agent to the Issue. 
 

(f) If incomplete/incorrect details are given under the heading “Details for Issue of Non-
Convertible Securities in Electronic/Dematerialised Form” in the Application Form, it will be 
deemed to be an incomplete application and the same may be held liable for rejection at the 
sole discretion of the Issuer. 
 

(g) For allotment of Non-Convertible Securities, the address, nomination details and other details 
of the applicant as registered with his/her DP shall be used for all correspondence with the 
applicant. The applicant is therefore responsible for the correctness of his/her demographic 
details given in the Application Form vis-a-vis those with his/her DP. In case the information 
is incorrect or insufficient, the Issuer would not be liable for the losses, if any. 
 

(h) The redemption amount or other benefits would be paid to those Debenture Holders whose 
names appear on the list of beneficial owners maintained by the R&T Agent as on the Record 
Date. In case of those Non-Convertible Securities for which the beneficial owner is not 
identified in the records of the R&T Agent as on the Record Date, the Issuer would keep in 
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abeyance the payment of the redemption amount or other benefits, until such time that the 
beneficial owner is identified by the R&T Agent and conveyed to the Issuer, whereupon the 
redemption amount and benefits will be paid to the beneficiaries, as identified. 

 
8.17 Depository Arrangements 
 
The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of 
Debenture in dematerialised form. 
 
8.18 List of Beneficiaries 
 
The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record 
Date. This shall be the list, which will be used for payment or repayment of redemption monies. 
 
8.19 Application under Power of Attorney 
 
A certified true copy of the power of attorney or the relevant authority as the case may be along with 
the names and specimen signature(s) of all the authorized signatories of the Investor and the tax 
exemption certificate/document of the Investor, if any, must be lodged along with the submission of 
the completed Application Form. Further modifications/additions in the power of attorney or authority 
should be notified to the Issuer or to its agents or to such other person(s) at such other address(es) 
as may be specified by the Issuer from time to time through a suitable communication. 
 
In case of an application made by companies under a power of attorney or resolution or authority, a 
certified true copy thereof along with memorandum and articles of association and/or bye-laws along 
with other constitutional documents must be attached to the Application Form at the time of making 
the application, failing which, the Issuer reserves the full, unqualified and absolute right to accept or 
reject any application in whole or in part and in either case without assigning any reason thereto. 
Names and specimen signatures of all the authorized signatories must also be lodged along with the 
submission of the completed Application Form. 
 
8.20 Procedure for application by Mutual Funds and Multiple Applications 
 
In case of applications by mutual funds and venture capital funds, a separate application must be 
made in respect of each scheme of an Indian mutual fund/venture capital fund registered with the 
SEBI and such applications will not be treated as multiple application, provided that the application 
made by the asset management company/trustee/custodian clearly indicated their intention as to the 
scheme for which the application has been made. 
 
The Application Forms duly filled shall clearly indicate the name of the concerned scheme for which 
application is being made and must be accompanied by certified true copies of: 
 
(a) SEBI registration certificate 

(b) Resolution authorizing investment and containing operating instructions 

(c) Specimen signature of authorized signatories 
 
8.21 Documents to be provided by Investors 
 
Investors need to submit the following documents, as applicable: 
 
(a) Memorandum and Articles of Association or other constitutional documents 

(b) Resolution authorising investment 

(c) Certified true copy of the Power of Attorney to custodian 

(d) Specimen signatures of the authorised signatories 
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(e) SEBI registration certificate (for Mutual Funds) 

(f) Copy of PAN card 

(g) Application Form (including EFT/RTGS details) 
 
8.22 Applications to be accompanied with Bank Account Details 
 
Every application shall be required to be accompanied by the bank account details of the applicant 
and the magnetic ink character reader code of the bank for the purpose of availing direct credit of 
redemption amount and all other amounts payable to the Debenture Holder(s) through 
cheque/EFT/RTGS. 
 
8.23 Succession 
 
In the event of winding up of a Debenture Holder (being a company), the Issuer will recognise the 
legal representative as having title to the Debenture(s). The Issuer shall not be bound to recognize 
such legal representative as having title to the Debenture(s), unless they obtains legal representation, 
from a court in India having jurisdiction over the matter. 
 
The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of such legal 
representation, in order to recognise any person as being entitled to the Debenture(s) standing in the 
name of the concerned Debenture Holder on the production of sufficient documentary proof and an 
indemnity.  
 
8.24 Mode of Payment 
 
All payments must be made through cheque(s) demand draft(s), EFT/RTGS as set out in the 
Application Form. 
 
8.25 Effect of Holidays 

 
(a) If any Due Date on which any interest or additional interest is payable falls on a day which is 

not a Business Day, the payment to be made on such Due Date shall be made on the 
succeeding Business Day. 

(b) If any Due Date on which any Outstanding Principal Amounts are payable falls on a day 
which is not a Business Day, the payment to be made on such Due Date shall be made on 
the preceding Business Day.  

(c) If the Final Redemption Date falls on a day which is not a Business Day, the payment of any 
amounts in respect of any interest and the Outstanding Principal Amounts to be made shall 
be made on the preceding Business Day. 

8.26 Tax Deduction at Source 
 
(a) All payments to be made by the Company to the Debenture Holders under the Transaction 

Documents shall be made free and clear of and without any Tax Deduction unless the 
Company is required to make a Tax Deduction pursuant to Applicable Law. 

 
(b) The Company shall promptly upon becoming aware that it must make a Tax Deduction (or 

that there is any change in the rate or the basis of a Tax Deduction) notify the Debenture 
Trustee accordingly. 
 

(c) If the Company is required to make a Tax Deduction, it shall make that Tax Deduction and 
any payment required in connection with that Tax Deduction within the time allowed and in 
the minimum amount required by Applicable Law.  
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(d) Within the earlier of (A) 60 (sixty) days of making either a Tax Deduction or any payment 
required in connection with that Tax Deduction or (B) 60 (sixty) days of each Due Date, the 
Company shall deliver to the Debenture Trustee evidence reasonably satisfactory to the 
Debenture Trustee that the Tax Deduction has been made or (as applicable) any appropriate 
payment paid to the relevant taxing authority. 

 
8.27 Letters of Allotment 
 
In accordance with the Securities and Exchange Board of India (Issue and Listing of Non-Convertible 
Securities) Regulations, 2021 as amended from time to time, read together with the requirements in 
respect of the timelines for listing of debt securities issued on a private placement basis prescribed 
in Chapter VII (Standardization of timelines for listing of securities issued on a private placement 
basis) of the SEBI Master Circular, the Issuer shall ensure that the Non-Convertible Securities are 
credited into the demat accounts of the Debenture Holders of the Non-Convertible Securities within 
2 (two) Business Days from the Deemed Date of Allotment.  
 
8.28 Deemed Date of Allotment 

As specified in the relevant Key Information Document. 

8.29 Record Date 
 
As specified in the relevant Key Information Document. 

8.30 Refunds 
 
For applicants whose applications have been rejected or allotted in part, refund orders will be 
dispatched within 7 (seven) days from the Deemed Date of Allotment of the Debentures. 
 
In case the Issuer has received money from applicants for Debentures in excess of the aggregate of 
the application money relating to the Debentures in respect of which allotments have been made, the 
R&T Agent shall upon receiving instructions in relation to the same from the Issuer repay the moneys 
to the extent of such excess, if any. 
 
8.31 Interest on Application Monies 
 
Not applicable 
 
8.32 Pan Number 
 
Every applicant should mention its Permanent Account Number (“PAN”) allotted under Income Tax 
Act, 1961, on the Application Form and attach a self-attested copy as evidence. Application forms 
without PAN will be considered incomplete and are liable to be rejected. 

 
8.33 Redemption 
 
The face value of the Debentures shall be redeemed at par, on the Redemption Date. The 
Debentures will not carry any obligation, for interest or otherwise, after the Redemption Date. The 
Debentures shall be taken as discharged on payment of the Redemption Amount by the Issuer on 
the Final Redemption Date to the registered Debenture Holders whose name appear in the 
Debenture Register on the Record Date. Such payment will be a legal discharge of the liability of the 
Issuer towards the Debenture Holders. 

 
8.34 Payment on Redemption 
 
Payment on redemption will be made by way of cheque(s)/redemption warrant(s)/demand 
draft(s)/credit through RTGS system/funds transfer in the name of the Debenture Holder(s) whose 
names appear on the list of beneficial owners given by the Depository to the Issuer as on the Record 
Date. 
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The Debentures shall be taken as discharged on payment of the redemption amount by the Issuer 
on maturity to the registered Debenture Holder(s) whose name appears in the Register of Debenture 
Holder(s) on the Record Date. On such payment being made, the Issuer will inform NSDL and CDSL 
and accordingly the account of the Debenture Holder(s) with NSDL and CDSL will be adjusted. 
 
On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of 
the Issuer shall stand extinguished. 
 
8.35 Payment of Coupon 
 
Payment of Coupon on the Debenture(s) will be made on Coupon Payment Dates as specified in this 
General Information Document to those Debenture Holders whose name(s) appear in the Register 
of Debenture Holder(s) (or to the first holder in case of joint holders) as on the relevant Record Date 
fixed by the Issuer for this purpose and /or as per the list provided by the Depository to the Issuer of 
the beneficiaries who hold Debentures in demat form on such Record Date, and are eligible to receive 
Coupon. Payment will be made by the Issuer after verifying the bank details of the Debenture Holders, 
by way of direct credit through Electronic Clearing Service (“ECS”), Real Time Gross Settlement 
(“RTGS”) or National Electronic Funds Transfer (“NEFT”). 
 
In the event of any default in the payment of Coupon and/or in the redemption of the Debentures on 
the respective Payment Dates and all other monies payable pursuant to the Transaction Documents 
read with this General Information Document, the Issuer shall pay to the Debenture Holders, default 
interest at the rate specified in Section VI (Summary Term Sheet) for the default in payment of 
Coupon, and/or Redemption Amount till the dues are cleared. 
 
8.36 Eligibility to come out with the Issue 

The Issuer or the Person in control of the Issuer, or its promoter, has not been restrained or prohibited 
any Governmental Authority from accessing the securities market or dealing in securities and such 
direction or order is in force. 

 
8.37 Registration and Government approvals 

The Issuer can undertake the activities proposed by it in view of the present approvals and no further 
approval from any Governmental Authority(ies) is required by it to undertake the proposed activities 
save and except those approvals which may be required to be taken in the normal course of business 
from time to time. 

 
8.38 Authority for the Issue 

This present private placement of Debentures is being made pursuant to the resolution passed by 
the board of directors of the Company at its meeting held on August 02, 2024 and shareholders of 
the Company at its meeting held on 10th May 2023. A copy of the board resolution and shareholders 
resolution is attached hereto as Annexure X and Annexure XI respectively. 

 
8.39 Date of Allotment  

All benefits relating to Debentures will be available to the Investors from the Deemed Date of 
Allotment. The actual allotment of Debentures may take place on a date other than the Deemed Date 
of Allotment. In case if the issue closing date of Debentures is changed (pre-poned/ postponed), the 
Deemed Date of Allotment of Debentures may also be changed (pre-poned/ postponed) by the Issuer 
at its sole and absolute discretion. 
 
Disclaimer: Please note that only those persons to whom this General Information Document has 
been specifically addressed are eligible to apply. However, an application, even if complete in all 
respects, is liable to be rejected without assigning any reason for the same. The list of documents 
provided above is only indicative, and an investor is required to provide all those documents / 
authorizations / information, which are likely to be required by the Issuer. The Issuer may, but is not 
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bound to, revert to any investor for any additional documents / information, and can accept or reject 
an application as it deems fit. Provisions in respect of investment by investors falling in the categories 
mentioned above are merely indicative and the Issuer does not warrant that they are permitted to 
invest as per extant laws, regulations, etc. Each of the above categories of investors is required to 
check and comply with extant rules/regulations/ guidelines, etc. governing or regulating their 
investments as applicable to them and the Issuer is not, in any way, directly or indirectly, responsible 
for any statutory or regulatory breaches by any investor, neither is the Issuer required to check or 
confirm the same. 
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SECTION 9: UNDERTAKING 
 

(1) UNDERTAKINGS IN RELATION TO THE ISSUER BEING ELIGIBLE UNDER THE SEBI 
NCS REGULATIONS 

 
The Issuer hereby undertakes and confirms that the following (as set out in Regulation 5 of 
the SEBI NCS Regulations) are not applicable to the Issuer as on the date of this General 
Information Document: 

 
(a) the Issuer, any of its promoters, promoter group or directors are debarred from 

accessing the securities market or dealing in securities by the Board; 

(b) any of the promoters or directors of the Issuer is a promoter or director of another 
company which is debarred from accessing the securities market or dealing in 
securities by the Board; 

(c) the Issuer or any of its promoters or directors is a wilful defaulter; 

(d) any of the promoters or whole-time directors of the issuer is a promoter or whole-
time director of another company which is a wilful defaulter; 

(e) any of its promoters or directors is a fugitive economic offender; or 

(f) any fine or penalties levied by the Board / Stock Exchanges is pending to be paid by 
the Issuer at the time of filing this General Information Document. 

(2) UNDERTAKING ON CREATION OF SECURITY PURSUANT TO REGULATION 48(2) OF 
THE SEBI NCS REGULATIONS  

 
The Issuer hereby undertakes that the assets on which charge is proposed to be created as 
security for the Debentures are free from any encumbrances. The Issuer further undertakes 
that the charge proposed to be created is a first ranking exclusive, current and continuing 
charge and therefore no permission or consent to create a second or pari-passu charge on 
the assets of the Issuer is required to be obtained from any creditor (whether or not existing) 
of the Issuer. 

 
(3) UNDERTAKING PURSUANT TO REGULATION 23(6) OF THE SEBI NCS REGULATIONS 
 

Issuer undertakes to amend/or has amended and incorporate provisions in their Articles of 
Association, authorizing the Debenture Holders and the Debenture Trustee to appoint a 
nominee director on the board of directors of the Company as per Clause 15 (1)(e) of the 
Securities and Exchange Board of India (Debenture Trustee) Regulations, 1993 and Rule 
18(3) (e) of Companies (Share Capital and Debentures) Rules, 2014. 
 

(4) UNDERTAKING PURSUANT TO SCHEDULE I OF THE SEBI NCS REGULATIONS 
 

The Issuer undertakes and states as follows: 

 

a. Prospective investors are advised to read the risk factors carefully before taking an 
investment decision in this Issue. For taking an investment decision, investors must rely 
on their own examination of the Issuer and the offer including the risks involved. The 
securities have not been recommended or approved by the any regulatory authority in 
India, including the Securities and Exchange Board of India (SEBI) nor does SEBI 
guarantee the accuracy or adequacy of this document. Specific attention of investors is 
invited to the statement of ‘Risk factors’ given on page number 19 under the section 
‘GENERAL RISKS AND RISKS IN RELATION TO THE NON-CONVERTIBLE 
SECURITIES;  

b. the Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms 



General Information Document               Private & Confidential 
Date: August 02, 2024      For Private Circulation Only 

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus) 
 
 

 

86 
 

that this General Information Document contains all information with regard to the issuer 
and the issue, that the information contained in this General Information Document is 
true and correct in all material aspects and is not misleading in any material respect, 
that the opinions and intentions expressed herein are honestly held and that there are 
no other facts, the omission of which make this document as a whole or any of such 
information or the expression of any such opinions or intentions misleading in any 
material respect; and  

c. the Issuer has no side letter with any debt securities holder except the one(s) disclosed 
in this General Information Document. Any covenants later added shall be disclosed on 
the stock exchange website where the debt is listed and shall be disclosed by the 
Company in the Transaction Documents. 

d. The Issuer confirms that the Permanent Account Number, Aadhaar Number, Driving 
License Number, Bank Account Number(s) and Passport Number of the promoters of 
the Issuer and Permanent Account Number of the directors of the Issuer have been 
submitted to the stock exchange(s) on which the non-convertible securities are 
proposed to be listed, at the time of filing of the General Information Document. 

 
(5) DISCLOSURES PURSUANT TO THE CHAPTER II OF SEBI DEBENTURE TRUSTEES 

CIRCULAR  
 

(a) Details of assets, movable property and immovable property on which charge 
is proposed to be created  
 
Movable assets comprising receivables from loans provided by the Issuer.   

 
(b) Title deeds (original/ certified true copy by issuers/ certified true copy by 

existing charge holders, as available) or title reports issued by a legal counsel/ 
advocates, copies of the relevant agreements/ Memorandum of Understanding  

 
No title deeds are applicable or available for movable assets comprising receivables 
from loans provided by the Issuer over which security is proposed to be created by 
the Issuer. The details of the underlying loan agreements will be set out in the Deed 
of Hypothecation.  

 
(c) Copy of evidence of registration with Sub-registrar, Registrar of Companies, 

Central Registry of Securitization Asset Reconstruction and Security Interest 
(CERSAI) etc 

 
The details of the charge created over the movable assets comprising receivables 
from loans provided by the Issuer over which security is proposed to be created by 
the Issuer under the Deed of Hypothecation will be reported to the relevant registrar 
of companies and the Central Registry of Securitisation Asset Reconstruction and 
Security Interest (CERSAI) within the timelines prescribed under Applicable Law. As 
the charge is being created over movable assets, no filings are required to be made 
with any sub-registrar.   

 
(d) For unencumbered assets, an undertaking that the assets on which charge is 

proposed to be created are free from any encumbrances 
 
The Issuer hereby undertakes that the assets on which charge is proposed to be 
created as security for the Secured Debentures are free from any encumbrances. 
 

(e) In case of corporate guarantee or any other document/ letter with similar intent 
is offered as security or a part of security:  

 
(i) Details of guarantor viz. holding/ subsidiary/ associate company etc.:  
 

EQX Analytics Private Limited  
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(ii) Audited financial statements (not older than 6 months from the date of 

debenture trustee agreement) of guarantor including details of all 
contingent liabilities:    

 
The same have been provided to the Debenture Trustee 

(iii) List of assets of the guarantor along-with undertakings/consent/NOC 
as per the Chapter II of SEBI Debenture Trustees Circular: 

The same have been provided to the Debenture Trustee  
 

(iv) Conditions of invocation of guarantee including details of put options 
or any other terms and conditions which may impact the security 
created:  

 
The same is set out in the Deed of Guarantee 

 
(v) Impact on the security in case of restructuring activity of the guarantor:  
 
Not Applicable 

  
(vi) Undertaking by the guarantor that the guarantee shall be disclosed as 

“contingent liability” in the “notes to accounts” of financial statement 
of the guarantor:  

  
The same has been provided to the Debenture Trustee 
 
(vii) Copy of Board resolution of the guarantor for the guarantee provided 

in respect of the debt securities of the Issuer:  
              

The same is set out in the Deed of Guarantee 
 

(viii) The Guarantor provides guarantees on a routine basis in the ordinary 
course of its business.  

 
(f) In case securities (equity shares etc.) are being offered as security then a 

holding statement from the depository participant along-with an undertaking 
that these securities shall be pledged in favour of debenture trustee(s) in the 
depository system: Not Applicable 

 
(g) Details of any other form of security being offered viz. Debt Service Reserve 

Account etc.: N. A.  
 
(h) Any other information, documents or records required by debenture trustee 

with regard to creation of security and perfection of security: Not applicable. 
 
(i) Declaration: The Issuer declares that debt securities shall be considered as secured 

only if the charged asset is registered with Sub-registrar and Registrar of Companies 
or CERSAI or Depository etc., as applicable, or is independently verifiable by the 
debenture trustee. 

 
(j) Terms and conditions of debenture trustee agreement including fees charged 

by debenture trustees(s): Please refer consent letter of the Debenture Trustee for 
terms and conditions of the appointment of the Debenture Trustee and the 
Engagement Letter for fee of the Debenture Trustee.  

 
(k) Details of security to be created: Please refer section named "Security (Including 

description, type of security, type of charge, likely date of creation of security, 
minimum security cover, revaluation, replacement of security)" in Section 5.34 (Issue 
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Details). 
 
(l) Process of due diligence carried out by the debenture trustee: The Debenture 

Trustee has carried out due diligence in accordance with the manner prescribed in 
the SEBI Debenture Trustees Circular. The due diligence broadly includes the 
following: 

 
(i) A chartered accountant appointed by the Debenture Trustee will be 

conducting an independent due diligence as per scope provided by the 
Debenture Trustee and the information provided by the Issuer in respect of 
the security being provided by the Issuer in respect of the Secured 
Debentures. 

 
(ii) The chartered accountant will verify and ensure that the assets provided by 

the Issuer for creation of security are free from any encumbrances or 
necessary permission or consent has been obtained from existing charge 
holders. 

 
(iii) Periodical due diligence will be carried out by the Debenture Trustee in 

accordance with the SEBI Debenture Trustees Circular read along with the 
SEBI (Debenture Trustees) Regulations, 1993 and the relevant circulars 
issued by SEBI from (as amended from time to time) as per the nature of 
security provided by the Issuer in respect of the Secured Debentures. 

 
(iv) The Debenture Trustee will issue such necessary certificate(s) in relation to 

the due diligence carried out by it and such certificate(s) will be available on 
Stock Exchanges from time to time for information of the Debenture Holders. 

 
Even though the Secured Debentures are to be secured to the extent of at least 
100% (One Hundred percent) of the principal and interest amount or as per the terms 
of this General Information Document, in favor of the Debenture Trustee, the 
recovery of 100% of the amount shall depend on the market scenario prevalent at 
the time of enforcement of the security. 

 
Due diligence will be carried out for maintenance of the prescribed security cover 
depending on information provided by the Issuer and the chartered accountant 
appointed by the Debenture Trustee or the Debenture Trustee will not be responsible 
for misinformation provided by Issuer. 

 
(m) Due diligence certificate as per the format specified in Annexure A: Enclosed 

as Annexure XII.  
 
(n) Due diligence certificate as per the format specified in Annexure II-A of the 

Chapter II of SEBI Debenture Trustees Circular: Enclosed as Annexure XII.   
 

(6) OTHER UNDERTAKINGS  
 

The Issuer hereby confirms that:  

(a) the Issuer is eligible and in compliance with Securities and Exchange Board of India 
(Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended 
from time to time, to make the private placement of debt instruments;  

(b) (to the extent applicable) the Issuer or its promoters or whole-time directors are not 
in violation of the provisions of Regulation 24 of the SEBI Delisting Regulations, 
2009; 

(c) neither the Issuer nor any of its promoters or directors is a willful defaulter as defined 
under Regulation 2 (1) (ss) of the Securities and Exchange Board of India (Issue and 
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Listing of Non-Convertible Securities) Regulations, 2021; and  

(d) the Issuer, its promoters, its directors are not in violation of the restrictions imposed 
by SEBI under SEBI circular no. SEBI/HO/ MRD/DSA/CIR/P/2017/92 dated August 
01, 2017.  

 
For AKARA CAPITAL ADVISORS PRIVATE LIMITED  
 
 
______________________ 
Authorised Signatory 
 

Name: Shruti Aggarwal 

Title: Director 

Date: August 02, 2024 
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Serial No: 001 
Addressed to: _________ (Name of the Debenture Holder(s)) 
 

SECTION 10: FORM NO. PAS-4  
 

(Pursuant to Section 42 of the Companies Act, 2013 and Rule 14(3) of the Companies (Prospectus 
and Allotment of Securities) Rules, 2014) 
 
Note: This Form No PAS-4 is prepared in accordance with the Companies (Prospectus and Allotment 
of Securities) Rules, 2014. 
 
 
 

 

 

 
 

 
 
1. General Information: 

 
(a) Name, address, website, if any, and other contact details of the Company, indicating 

both registered office and the corporate office: 
 
Issuer / Company: Akara Capital Advisors Private Limited (the "Issuer" or            

"Company" or " Akara Capital ")  

Registered Office:  60, Third Floor, Arjun Nagar, Kotla Mubarak Pur, New Delhi - 
110003, India  

Corporate Office:  CRC-2, 1st Floor, Khasra No. 337, Mehrauli-Gurgaon Rd, Sultanpur, 
New Delhi, Delhi 110030 

Telephone No.:  9643309883 

Website:  www.stashfin.com 

Fax:    NA 

Contact Person:  Shruti Aggarwal 

Email:    accounts@stashfin.com 
  

(b) Date of Incorporation of the Company: 
 
11/02/2016 
 

(c) Business carried on by the Company and its subsidiaries with the details of branches 
or units, if any; 
 
Incorporated in 2016, Akara Capital Advisors Private Limited (ACAPL) is a Delhi based Non 
deposit taking NBFC (ND-NBFC) registered with RBI effective 2017. ACAPL is promoted by 
Morus Technologies Pte. Limited. ACAPL is engaged in lending customized personal loan 
products ranging from Rs.0.01 lacs to Rs.5 lacs, primarily to salaried customer segment. The 
company is originating and disbursing loans through ‘Stashfin’, a platform developed and 
operated along with a group company, EQX Analytics Private Limited (EAPL). 
 

ISSUE OF SENIOR / UNSUBORDINATED / SUBORDINATED, SECURED / UNSECURED, 
RATED, LISTED, NON-CONVERTIBLE SECURITIES AGGREGATING FOR AN AMOUNT AS 
SHALL BE MORE PARTICULARLY SET OUT IN THE KEY INFORMATION DOCUMENT, 
ISSUED IN ONE OR MORE TRANCHES, FOR CASH, AT PAR OR AT PREMIUM OR AT 
DISCOUNT, UNDER SAME ISIN OR DIFFERENT ISIN, IN A DEMATERIALISED FORM ON A 
PRIVATE PLACEMENT BASIS (THE “ISSUE”) BY AKARA CAPITAL ADVISORS PRIVATE 
LIMITED (THE “COMPANY”) OR (“ISSUER”) 
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Branch details: 
 

As of the date of this General Information Document, the Company has one branch. 
 
The Company has its Corporate Office/Branch Office at Unit Nos.1801-
1805,1806A,1806B,1807A, 1807B and 1815, 18th Floor, Magnum Global Park 2, Golf 
Course Extension Road, Sector 58, Gurgaon-122011. 

 
Subsidiary details: 
 
As of the date of this General Information Document, the Company does not have any 
subsidiaries. 
 

(d) Brief particulars of the management of the Company: 
 

S. No. Name Designation Profile 

1.  

Tushar Aggarwal 
Managing 
Director  

Over 17 years of work experience in 
Investment Banking and Private Equity in 
India and United States. 
Previous work experience at Goldman 
Sachs, Lehman Brothers and General 
Atlantic and Everstone. CFA Charter 
holder. Graduate of Wharton Business 
School and Stony Brook University. 

2.  

Shruti Aggarwal Director 

Over 17 years of experience in financial 
services and entrepreneurship. Previous 
work experience in Investment Banking 
with Merrill Lynch in New York and PWC 
in India. Graduate of Columbia University 
and SRCC. 

3.  Radhakrishnan 
Ramchandra Iyer 

Independent 
Director 

Almost four decades of Banking 
Experience. 

4.  
Vijuy Ronjan 

Independent 
Director 

37 years of banking experience in the 
Indian banking industry. 

5.  
Vijay Jasuja 

Independent 
Director 

42 years of BFSI experience in 
leadership positions across Indian and 
overseas market. 

 
(e) Name, addresses, Director Identification Number (DIN) and occupations of the 

directors:  
 

S. No. Name Designation DIN Address Occupation 

1 
Tushar 
Aggarwal 

Managing 
Director  

01587360 
6 A/2, Raj Narain Road, 
Civil Lines, Delhi-110054 

Service 

2 
Shruti 
Aggarwal 

Director 06867269 
6 A/2, Raj Narain Road, 
Civil Lines, Delhi-110054 

Service 

3 

Radhakris
hnan 
Ramacha
ndra Iyer  

Independent 
Director 

01309312 

4B, Swami Vivekanand 
CHS, Azad Nagar Road 
3, Andheri West, Mumbai 
- 400058 

Service 

4 
Vijuy 
Ronjan 

Independent 
Director 

09345384 
R-145, Ground Floor 
Greater Kailash, Part 1 
Delhi-110048 

Service 

5 
Vijay 
Jasuja 

Independent 
Director 

 
07924822  
 

A-204, Paras Emperor, 
Bawadia Kalan, Bhopal 
University, Bhopal, M.P.-
462026 

Consultant, 
Credit Card 



General Information Document               Private & Confidential 
Date: August 02, 2024      For Private Circulation Only 

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus) 
 
 

 

92 
 

 
 
2. MANAGEMENT PERCEPTION OF RISK FACTORS: 

 
Please refer to Section 3 of this General Information Document.  
 

3. RISKS RELATED TO THE BUSINESS OF THE ISSUER 
 
Please refer to Section 3 of this General Information Document. 
 

4. Details of defaults, if any, including therein the amount involved, duration of default, 
and present status, in repayment of: 
 

(i) Statutory Dues: Nil 

(ii) Debentures and interest thereon: Nil 

(iii) Deposits and interest thereon: Nil 

(iv) Loan from any bank or financial institution and interest thereon: Nil 
 
5. Name, designation, address and phone number, email ID of the nodal / compliance 

officer of the Company, if any, for the private placement offer process: 
 

Name of 
Nodal/Compli
ance officer 

Designation Address Phone No. Email ID 

Mr. Amarjeet 
Singh 

Principal 
Nodal 
Officer 

1801-1805, 1806A, 
1806B, 1807A 
and1807B, 18th Floor, 
Magnum Global Park – 
2, Gold Course Ext 
Road, Sector 58, 
Gurugram – 122011, 
Haryana 

+91-
7065254281 

cofficer@akaracap.
com 
 

 
6. Any default in annual filing of the Company under the Companies Act, 2013 or the 

rules made thereunder:  
 
Nil 
 

7. Particulars of the Offer: 
 

Financial position of the 
Company for the last 3 (three) 
financial years 

Please refer to CHAPTER A below. 

Date of passing of Board 
Resolution for the current issue of 
Debentures that forms the part of 
issuance under the General 
Information Document 

Board resolution dated 02nd August, 2024 

Date of passing of resolution in 
the general meeting, authorizing 
the offer of securities 

Shareholders resolutions under Section 42 of the 
Companies Act, 2013 dated 10th May, 2023. 

Kind of securities offered (i.e. 
whether share or debenture) and 
class of security; the total number 

Base Issue Size – As specified in the relevant Key 
Information Document. 

Green shoe option – As specified in the relevant Key 
Information Document. 
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of shares or other securities to be 
issued 

Price at which the security is 
being offered, including premium 
if any, along with justification of 
the price 

As specified in the relevant Key Information Document. 

Name and address of the valuer 
who performed valuation of the 
security offered, and basis on 
which the price has been arrived 
at along with report of the 
registered valuer 

As specified in the relevant Key Information Document. 

Relevant date with reference to 
which the price has been arrived 
at 
(Relevant Date means a date at 
least 30 days prior to the date on 
which the general meeting of the 
Company is scheduled to be held) 

As specified in the relevant Key Information Document. 

The class or classes of persons to 
whom the allotment is proposed 
to be made 

As specified in the relevant Key Information Document. 

Intention of promoters, directors 
or key managerial personnel to 
subscribe to the offer (applicable 
in case they intend to subscribe 
to the offer) [Not required in case 
of issue of non-convertible 
debentures] 

As specified in the relevant Key Information Document. 

The proposed time within which 
the allotment shall be completed 

As specified in the relevant Key Information Document. 

The names of the proposed 
allottees and the percentage of 
post private placement capital 
that may be held by them [Not 
applicable in case of issue of non-
convertible debentures] 

As specified in the relevant Key Information Document. 

The change in control, if any, in 
the company that would occur 
consequent to the private 
placement 

As specified in the relevant Key Information Document. 

The number of persons to whom 
allotment on preferential basis / 
private placement / rights issue 
has already been made during the 
year, in terms of securities as well 
as price 

For Allotment on preferential basis/private placement/rights 
issue during financial year 2023-2024, please refer to 
CHAPTER D of this General Information Document. 

The justification for the allotment 
proposed to be made for 
consideration other than cash 
together with valuation report of 
the registered valuer 

As specified in the relevant Key Information Document. 

Amount, which the Company 
intends to raise by way of 
proposed offer of securities 

As specified in the relevant Key Information Document. 
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Terms of raising of securities:  
 

 

Duration, if 
applicable: 

As specified in the relevant Key 
Information Document. 

Rate of 
Interest or 
Coupon: 

As specified in the relevant Key 
Information Document. 

Mode of 
Payment 

As specified in the relevant Key 
Information Document. 

Mode of 
Repayment 

As specified in the relevant Key 
Information Document. 

 

Proposed time schedule for 
which the Issue/Offer Letter is 
valid 

Issue Open Date: As specified in the relevant Key 
Information Document. 
Issue Closing Date: As specified in the relevant Key 
Information Document. 
Pay-in Date: As specified in the relevant Key Information 
Document. 
Deemed Date of Allotment: As specified in the relevant 
Key Information Document. 

Purpose and objects of the 
Issue/Offer 

As specified in the relevant Key Information Document. 

Contribution being made by the 
promoters or directors either as 
part of the offer or separately in 
furtherance of such objects 

As specified in the relevant Key Information Document. 

Principal terms of assets charged 
as security, if applicable 

As specified in the relevant Key Information Document. 

The details of significant and 
material orders passed by the 
Regulators, Courts and Tribunals 
impacting the going concern 
status of the Company and its 
future operations 

NIL 

 

 

The pre-issue and post-issue shareholding pattern of the Company in the following format:  
 

S. No. Category Pre-issue Post-issue 

  No. of 
shares 

held 

Percentage 
(%) of 

shareholding 

No. of 
shares 

held 

Percentage 
(%) of 

shareholding 

A Promoters’ holding  
 

 

 Indian   

1 Individual 100                     0.01% 100                     0.01% 

 Bodies Corporate NIL                         NIL NIL                         NIL 

 Sub-total   

2 Foreign promoters 315993898        99.99%  

 Sub-total (A) 315993998      100%  

B Non-promoters’ holding   

1 Institutional Investors NIL                         NIL NIL                         NIL 

2 Non-Institutional 
Investors 

NIL                         NIL NIL                         NIL 
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 Private Corporate 
Bodies 

NIL                         NIL NIL                         NIL 

 Directors and relatives NIL                         NIL NIL                         NIL 

 Indian public NIL                         NIL NIL                         NIL 

 Others (including Non-
resident Indians) 

NIL                         NIL NIL                         NIL 

    

 Sub-total (B) NIL                         NIL NIL                        NIL 

 GRAND TOTAL 315993998       NIL                               NIL 
 

 
8. Mode of payment for subscription: 

o Cheque 

o Demand Draft 

o Other Banking Channels 
 

9. Disclosure with regard to interest of directors, litigation, etc: 
 

Any financial or other material 
interest of the directors, promoters 
or key managerial personnel in the 
offer/ Issue and the effect of such 
interest in so far as it is different 
from the interests of other persons 

Nil 

 

Details of any litigation or legal 
action pending or taken by any 
Ministry or Department of the 
Government or a statutory 
authority against any promoter of 
the Company during the last 3 
(three) years immediately 
preceding the year of the issue of 
this private placement offer cum 
application letter and any direction 
issued by such Ministry or 
Department or statutory authority 
upon conclusion of such litigation 
or legal action shall be disclosed 

Nil 

Remuneration of directors (during 
the current year and last 3 (three) 
financial years)  

 

Director Fiscal 
FY 24-

25 
(Up to 
June 
2023) 

Fiscal 
FY 23-

24  
 

Fiscal 
FY 22-

23 

Fiscal 
FY 

21-22 

Shruti 
Aggarwal 

0.10 Cr                      
0.41  
cr 

0.33 
Cr 

0.47 
Crore 

Tushar 
Aggarwal 
 

- -   

Satish 
Chandra Sinha 

- - 0.015 
Cr 

0.075 
Crore 
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Radhakrishnan 
Ramchandra 
Iyer 

         
0.04  

 

                     
0.13  
 cr 

0.15 
Cr 

0.075 
Crore 

Vijuy Ronjan          
0.04  

 

                     
0.13  
cr 

0.1425 
Cr 

NIL 

Vijay Jasuja          
0.04  

 

                     
0.13 cr 

 

0.09 
Cr 

NIL 

 

Related party transactions entered 
during the preceding 3 (three) 
financial years immediately 
preceding the year of issue of this 
private placement offer cum 
application letter and current 
financial year with regard to loans 
made or, guarantees given or 
securities provided 

Please refer to CHAPTER C of this General Information 
Document. 
 
 

Summary of reservations or 
qualifications or adverse remarks 
of auditors in the last 5 (five) 
financial years immediately 
preceding the year of issue of this 
private placement offer cum 
application letter and of their 
impact on the financial statements 
and financial position of the 
Company and the corrective steps 
taken and proposed to be taken by 
the Company for each of the said 
reservations or qualifications or 
adverse remark 

Nil 

Details of any inquiry, inspections 
or investigations initiated or 
conducted under the securities 
law or Companies Act or any 
previous company law in the last 3 
(three) years immediately 
preceding the year of circulation of 
this private placement offer cum 
application letter in the case of the 
Company and all of its subsidiaries 
and if there were any prosecutions 
filed (whether pending or not) fines 
imposed, compounding of 
offences in the last 3 (three) years 
immediately preceding the year of 
this private placement offer cum 
application letter and if so, section-
wise details thereof for the 
Company and all of its subsidiaries 

Nil 
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10. Financial Position of the Company:  
 

The capital structure of the company in the following manner in a tabular form: 

The authorized, issued, 
subscribed and paid up capital 
(number of securities, description 
and aggregate nominal value)  

 

Share Capital Aggregate Nominal Value  

Authorised  

Authorised Capital Rs. 400 Cr 

Equity Share Capital  

40 Crore Equity Shares of 
Rs. 10/-each 

Rs. 400 Cr 

Preference Share Capital  

NIL Rs. NIL 

TOTAL Rs. 
NIL  

 

Issued, Subscribed and 
Paid-up Equity Capital  

31,59,93,998 Equity Shares 
of Rs. 10/-each 

Rs. 315.99 

Issued, Subscribed and 
Paid-up Preference Share 
Capital 

 

NIL Rs. NIL 

TOTAL Rs. 315.99 

Size of the Present Offer As specified in the relevant Key Information Document. 

Paid-up Capital:  
 
a. After the offer: 
 
b. After the conversion of 

convertible instruments (if 
applicable) 

 
 
 
 
Not applicable as each Debenture is a non-convertible debt 
instrument which is being issued at face value. 

Share Premium Account: 
 
a. Before the offer: 

 
b. After the offer: 

 
Rs     150.95 crore 
 
Rs. ___________ Crore 

Details of the existing share capital of the Issuer in a tabular form, indicating therein with regard to 
each allotment, the date of allotment, the number of shares allotted, the face value of the shares 
allotted, the price and the form of consideration:  
 

S. 
No. 

 

Names of 
Allottees 

Date of 
Allotment 

No. of 
Shares 
allotted 

Form of 
Consider

ation 

Price per 
share in 

Rs. 

Face 
Value 

Premium Total 
Conside

ration 

1 Morus 
Technologies 
Pte Ltd.  

08th 
Septemb
er, 2020 

1,55,67,3
23 

Cash 13 10 3 2023752
16.96 

2 Morus 
Technologies 
Pte Ltd.  

03rd 
February, 
2021 

1,11,94,1
18 

Cash 13 10 3 1455235
45.50 

3 Morus 
Technologies 
Pte Ltd.  

21st 
August, 
2021 

71,47,944 Cash 13 10 3 9292327
6.50 

4 Morus 
Technologies 
Pte Ltd.  

24th 

Septemb
er, 2021 

2,26,13,0
09 

Cash 13 10 3 2939691
26 
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5 Morus 
Technologies 
Pte Ltd.  

29th 
Septemb
er, 2021 

56,96,039 Cash 13 10 3 7404851
9.00 

6 Morus 
Technologies 
Pte Ltd.  

22nd 
October, 
2021 

1,16,19,8
83 

Cash 13 10 3 1510584
89.40 

7 Morus 
Technologies 
Pte Ltd.  

02nd 
Novembe
r, 2021 

1,72,56,9
62 

Cash 13 10 3 2243405
13.10 

8 Morus 
Technologies 
Pte Ltd.  

25th 
Novembe
r, 2021 

1,14,37,4
63 

Cash 13 10 3 1486870
26.20 

9 Morus 
Technologies 
Pte Ltd.  

07th 
Decembe
r, 2021 

4323923 Cash 13 10 3 5621100
1 

10 Morus 
Technologies 
Pte Ltd.  

23rd 
Decembe
r, 2021 

2908729 Cash 13 10 3 3781348
7.40  

11 Morus 
Technologies 
Pte Ltd.  

25th 
January,2
022 

14149931 Cash 13 10 3 1839491
12.60 

12 Morus 
Technologies 
Pte Ltd. 

11th 
February, 
2022 

20104270 Cash 13 10 3 2613555
18.60 

13 Morus 
Technologies 
Pte Ltd. 

24th 
February, 
2022 

17325922 Cash 13 10 3 2252369
93 

14 Morus 
Technologies 
Pte Ltd. 

22nd 
March, 
2022 

17537341 Cash 13 10 3 2279854
40.20 

15 Morus 
Technologies 
Pte Ltd 

11th May, 
2022 

58,66,805 Cash 13 10 3 7626847
4.60 

16 Morus 
Technologies 
Pte Ltd 

27th May, 
2022 

59,66,034 Cash 13 10 3 7755844
8.80 

17 Morus 
Technologies 
Pte Ltd 

20th June, 
2022 

592 Cash 13 10 3 7696.75 

18 Morus 
Technologies 
Pte Ltd 

03rd 
August, 
2022 

1,48,11,4
63 

Cash 16 10 6 2369834
20.10 

19 Morus 
Technologies 
Pte Ltd 

06th 
March, 
2023 

3,27,23,9
18 

Cash 20 10 10 65,44,78,
360 

20 Morus 
Technologies 
Pte Ltd 

11th July, 
2023 

2,05,89,9
17 

Cash 20 10 10 41,17,98,
340 

21 Morus 
Technologies 
Pte Ltd 

29th 
February, 
2024 

41,44,750 Cash 20 10 10 8,28,95,0
00 

22 Morus 
Technologies 
Pte Ltd 

15th 
March, 
2024 

2,07,00,0
00 

Cash 20 10 10 41,40,00,
000 

 
  

The number and price at which 
each of allotments were made by 

Nil 
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the Company in the last 1 (one) 
year preceding the date of this 
placement offer cum application 
letter separately indicating the 
allotments made for 
consideration other than cash 
and details of the consideration in 
each case  

Profits of the Company, before 
and after making provision for 
tax, for the 3 (three) financial 
years immediately preceding the 
date of circulation of this private 
placement offer cum application 
letter.  

 

Year Fiscal FY 23-
24 

Fiscal FY 22-
23 

Fiscal FY 21-
22 

Profit before 
tax 

72.12 crores 39.82 Crores 7.66 Crores 

Profit after tax 68.82 crore 25.87 Crores 6.48 Crores 

 
 

Dividends declared by the 
Company in respect of the said 3 
(three) financial years; interest 
coverage ratio for last three years 
(cash profit after tax plus interest 
paid/interest paid)  
 

 

Year Fiscal FY 23-
24 

Fiscal FY 22-
23 

Fiscal FY 21-
22 

Dividend 
Declared 

NIL NIL NIL 

Interest 
Coverage 
Ratio 

1.67 1.59 1.45 

 
 

A summary of the financial 
position of the Company as in the 
3 (three) audited balance sheets 
immediately preceding the date of 
circulation of this private 
placement offer cum application 
letter 

Please refer CHAPTER A of this General Information Document.  
 

 

Audited Cash Flow Statement for 
the 3 (three) years immediately 
preceding the date of circulation 
of this private placement offer 
cum application letter 

Please refer CHAPTER B of this General Information Document. 
 
 

 

Any change in accounting 
policies during the last 3 (three) 
years and their effect on the 
profits and the reserves of the 
Company 

Nil 
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PART B 
 

FORM NO PAS-4 
PRIVATE PLACEMENT OFFER LETTER 

(To be filled by the applicant) 
 

Sl No. Particulars First Holder Second Holder 

1 Name [•] [•] 

2 Father’s Name [•] [•] 

3 Complete Address (including 

Flat/ House Number, Street,  

Locality, Pin Code) 

[•] [•] 

4 Phone Number, if any [•] [•] 

5 Email ID, if any [•] [•] 

6 PAN Number [•] [•] 

7 Bank Account Details [•] [•] 

8 Number of Non- Convertible  

Debentures subscribed 

[•] [•] 

9 Total value of Non- Convertible 
Debentures subscribed 

[•] [•] 

10 Tick whichever is applicable: -  

(a) The applicant is not required to 
obtain Government approval under 
the Foreign Exchange  

Management (Non-debt 
Instruments) Rules, 2019 prior to 
subscription of shares.  

(b) The applicant is required to 
obtain Government approval under 
the Foreign Exchange  

Management (Non-debt 
Instruments) Rules, 2019 prior to 
subscription of shares and the same 
has been obtained, and is enclosed 
herewith 

[•] 

 

 

 

 

 

 

[•] 

 

[•] 

 

 

 

 

 

 

[•] 

 
 

 
_______________________ 
Signature of the Subscriber 
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DECLARATION (To be provided by the Directors)  
 

A. The Company has complied with the provisions of the Companies Act, 2013 and the rules 
made hereunder;  

 
B. The compliance with the Companies Act, 2013 and the rules made thereunder do not imply 

that payment of dividend or interest or repayment of preference shares or debentures, if 
applicable, is guaranteed by the Central Government; and 

 
C. the monies received under the offer shall be used only for the purposes and objects indicated 

in this General Information Document.;  
 

I am authorized by the Board of Directors of the Issuer vide resolution number [  ] dated August 02, 
2024 to sign this General Information Document and declare that all the requirements of Companies 
Act, 2013 and the rules made thereunder in respect of the subject matter of this form and matters 
incidental thereto have been complied with.  
 
Whatever is stated in this General Information Document and in the attachments thereto is true, 
correct and complete and no information material to the subject matter of this General Information 
Document has been suppressed or concealed and is as per the original records maintained by the 
promoters subscribing to the Memorandum of Association and Articles of Association.  
 
It is further declared and verified that all the required attachments have been completely, correctly 
and legibly attached to this General Information Document.  
 
The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI and 
other applicable laws have been complied with and no statement made in this General Information 
Document is contrary to the provisions of the regulations/guidelines issued by SEBI and other 
applicable laws, as the case may be. The information contained in this General Information Document 
is as applicable to privately placed debt securities and subject to the information available with the 
Issuer. The extent of disclosures made in this General Information Document is consistent with 
disclosures permitted by regulatory authorities to the issue of securities made by the companies in 
the past. 
 
For AKARA CAPITAL ADVISORS PRIVATE LIMITED  
 
 
 
_______________________ 
Authorised Signatory 

Name: Shruti Aggarwal 
Title: Director 
Date: August 02, 2024 
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Enclosed 

Chapter A – A summary of the financial position of the Company as in the 3 (three) audited balance 
sheets immediately preceding the date of circulation of this Offer Letter 

Chapter B – Audited Cash Flow Statement for the 3 (three) years immediately preceding the date of 
circulation of this Offer Letter 

Chapter C – Related party transactions entered during the last 3 (three) financial years immediately 
preceding the year of issue of this General Information Document and the current financial year with 
regard to loans made or, guarantees given or securities provided 

Chapter D – The number of persons to whom allotment on preferential basis / private placement / 
rights issue has already been made during the year, in terms of securities as well as price 

Optional Attachments, if any 
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CHAPTER A: FINANCIAL POSITION OF THE COMPANY AS IN THE 3 (THREE) AUDITED 
BALANCE SHEETS IMMEDIATELY PRECEDING THE DATE OF CIRCULATION OF THIS 
GENERAL INFORMATION DOCUMENT  

 
Audited Financials for FY 2021-2022, FY 2022-2023 and FY 2023-2024  are attached separately to 
this General Information Document  
 

Please refer to Annexure V of the General Information Document 
 

(The remainder of this page is intentionally left blank) 
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CHAPTER B: AUDITED CASH FLOW STATEMENT FOR THE 3 (THREE) YEARS IMMEDIATELY 
PRECEDING THE DATE OF CIRCULATION OF THIS GENERAL INFORMATION DOCUMENT  

 
Audited Financials for FY 2021-2022, FY 2022-2023 and FY 2023-2024 are attached separately to 
this General Information Document  
 

Please refer to Annexure V of the General Information Document 
 

(The remainder of this page is intentionally left blank)  
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CHAPTER C- RELATED PARTY TRANSACTIONS ENTERED DURING THE LAST 3 (THREE) 
FINANCIAL YEARS IMMEDIATELY PRECEDING THE YEAR OF ISSUE AND THE CURRENT 
FINANCIAL YEAR  

 
Audited Financials for FY 2021-2022, FY 2022-2023 and FY 2023-2024 are attached separately to 
this General Information Document 
 

Please refer to Annexure V of the General Information Document 
 

(The remainder of this page is intentionally left blank) 
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CHAPTER D: THE NUMBER OF PERSONS TO WHOM ALLOTMENT ON PREFERENTIAL BASIS 
/ PRIVATE PLACEMENT / RIGHTS ISSUE HAS ALREADY BEEN MADE DURING THE YEAR, IN 
TERMS OF SECURITIES AS WELL AS PRICE 

 
Details of Allotment on preferential basis/private placement/rights issue made during financial year 
2023-2024.  
 

S. 
No. 

Date of 
Allotment 

Face 
Value 

(In Rs.) 

Type of 
Issuance 

Issue Price 
(Per 

Security) 
(In Rs.) 

No of 
Securities 

allotted 

Security 

1 03rd April, 2023 1,00,000 Private 
Placement 

1,00,000 500 Non- 
Convertible 
Debentures 

2 22nd May 2024 1,00,000 Private 
Placement 

1,00,000 500 Non- 
Convertible 
Debentures 

3 03rd June 2024 1,00,000 Private 
Placement 

1,00,000 2,000 Listed Non- 
Convertible 
Debentures 

4 03rd June 2024 1,00,000 Private 
Placement 

1,00,000 1,000 Non- 
Convertible 
Debentures 

5 21st June 2024 1,00,000 Private 
Placement 

1,00,000 4,000 Non- 
Convertible 
Debentures 

6 15th July 2024 1,00,000 Private 
Placement 

1,00,000 3,000 Non- 
Convertible 
Debentures 
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SECTION 11: DECLARATION BY THE DIRECTORS  
 

Each of the directors of the Company hereby confirm and declare that: 
  

A. the Issuer is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956 
and the Securities and Exchange Board of India Act, 1992, Companies Act, 2013 and the 
rules and regulations made thereunder;  

 

B. the compliance with the Companies Act, 2013 and the rules does not imply that payment of 
dividend or interest or repayment of non-convertible securities, if applicable, is guaranteed 
by the Central Government;  

 

C. the monies received under the Issue shall be used only for the purposes and objects indicated 
in this General Information Document; and 

 

D. whatever is stated in this General Information Document and in the attachments thereto is 
true, correct and complete and no information material to the subject matter of this General 
Information Document has been suppressed or concealed and is as per the original records 
maintained by the promoters subscribing to the Memorandum of Association and the Articles 
of Association. 

 

E. It is hereby declared that this General Information Document contains full disclosures in 
accordance with the NCS Regulations, as amended from time to time, the LODR 
Regulations, as amended from time to time and the Companies Act and the rules made 
thereunder. 

 

F. The Issuer undertakes and confirms that this General Information Document does not omit 
disclosure of any material fact which may make the statements made therein, in light of the 
circumstances under which they are made, misleading. The General Information Document 
also does not contain any false or misleading statement. 

 

G. The Issuer accepts no responsibility for the statements made otherwise than in this General 
Information Document or in any other material issued by or at the instance of the Issuer and 
that anyone placing reliance on any other source of information would be doing so at his own 
risk. 

 

General Risk 

Investment in non-convertible securities is risky and investors should not invest any funds 
in such securities unless they can afford to take the risk attached to such investments. 
Investors are advised to take an informed decision and to read the risk factors carefully 
before investing in this offering. For taking an investment decision, investors must rely on 
their examination of the issue including the risks involved in it. Specific attention of 
investors is invited to statement of risk factors contained under Section 3 of this General 
Information Document. These risks are not, and are not intended to be, a complete list of 
all risks and considerations relevant to the non-convertible securities or investor’s decision 
to purchase such securities. 

 

Confidentiality 
 

The information and data contained herein is submitted to each recipient of this General Information 
Document on a strictly private and confidential basis. By accepting a copy of this General Information 
Document, each recipient agrees that neither it nor any of its employees or advisors will use the 
information contained herein for any purpose other than evaluating the specific transactions 
described herein or will divulge to any other party any such information. 
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I am authorized by the Board of Directors of the Company vide resolution number [  ] dated August 
02, 2024 sign this General Information Document and declare that all the requirements of Companies 
Act, 2013 and the rules made thereunder in respect of the subject matter of this General Information 
Document and matters incidental thereto have been complied with.  

 

It is further declared and verified that all the required attachments have been completely, correctly 
and legibly attached to this form.  

 
For AKARA CAPITAL ADVISORS PRIVATE LIMITED  
 
 
 
_______________________ 
Authorised Signatory 

Name: Shruti Aggarwal 
Title: Director 
Date: August 02, 2024 
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ANNEXURE I: TERM SHEET 
 

(As specified in the relevant Key Information Document) 



General Information Document               Private & Confidential 
Date: August 02, 2024      For Private Circulation Only 

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus) 
 
 

 

110 
 

ANNEXURE II: Rating LETTER, RATING RATIONALE AND DETAILED PRESS RELEASE 
FROM THE RATING AGENT 

 
(As specified in the relevant Key Information Document) 
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ANNEXURE III: CONSENT LETTER AND ENGAGEMENT LETTER FROM THE DEBENTURE 
TRUSTEE 

 
 

(As specified in the relevant Key Information Document) 
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ANNEXURE IV: Application Form 
 

AKARA CAPITAL ADVSIORS PRIVATE LIMITED  
A private limited company incorporated under the Companies Act, 2013 

Date of Incorporation: 11th February, 2016  
Registered Office: 60, Third Floor, Arjun Nagar, Kotla Mubarak Pur, New Delhi - 110003 

Telephone No.: 9643309883 
Website: www.akaracap.com 

 

DEBENTURE SERIES APPLICATION FORM SERIAL NO.          

 
 

 

 

 

 

Dear Sir / Madam, 

I AM/ WE ARE ( ) COMPANY ( ) OTHERS ( ) SPECIFY __________ 
 
We have read and understood the terms and conditions of the General Information Document dated 
August 02, 2024 for the issue of Debentures on a private placement basis including the Risk Factors 
described in the General Information Document ("General Information Document") issued by the 
Issuer and have considered these in making our decision to apply. We bind ourselves to these terms 
and conditions and wish to apply for allotment of these Debentures. We request you to please place 
our name(s) on the Register of Debenture Holders, on allotment of the Debentures to us. 
 
I/ We bind myself/ourselves to the terms and conditions as contained in the General Information 
Document. I/we note that the Company is entitled in its absolute discretion, to accept or reject this 
application in whole, or in part, without assigning any reason whatsoever. 
 
(PLEASE READ THE INSTRUCTIONS CAREFULLY BEFORE FILLING THIS FORM) 
 
All capitalised terms used in this Application Form which are not defined shall have the meaning 
attributed to them in the General Information Document.  
 

 
DEBENTURE SERIES APPLIED FOR: 
 
Number of Debentures: ____In words: __________-only 
Amount INR________/-In words Indian Rupees :__________Only 

 

DETAILS OF PAYMENT: 
 
Cheque / Demand Draft / RTGS  
No. _____________ Drawn on_____________________________________________ 
 
Funds transferred to Akara Capital Advisors Private Limited  
Dated ____________ 
 
Total Amount Enclosed  
(In Figures) INR /- (In words) Only 

 

ISSUE OF SENIOR / UNSUBORDINATED / SUBORDINATED, SECURED / UNSECURED, 
RATED, LISTED, NON-CONVERTIBLE SECURITIES AGGREGATING FOR AN AMOUNT AS 
SHALL BE MORE PARTICULARLY SET OUT IN THE KEY INFORMATION DOCUMENT, 
ISSUED IN ONE OR MORE TRANCHES, FOR CASH, AT PAR OR AT PREMIUM OR AT 
DISCOUNT, UNDER SAME ISIN OR DIFFERENT ISIN, IN A DEMATERIALISED FORM ON A 
PRIVATE PLACEMENT BASIS (THE “ISSUE”) BY AKARA CAPITAL ADVISORS PRIVATE 
LIMITED (THE “COMPANY”) OR (“ISSUER”) 

 

 

 

http://www.akaracap.com/
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APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE 
 

                

               

 
APPLICANT’S ADDRESS 
 

ADDRESS                   

STREET                   

CITY                   

PIN       PHONE        FAX           

 
APPLICANT’S PAN/GIR NO. _____________ IT CIRCLE/WARD/DISTRICT ____ 
 
 

Name of the Authorised 
Signatory(ies) 

Designation Signature 

   

   

   

 
Applicant’s Signature:     
 
We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised 
form. Details of my/our Beneficial Owner Account are given below: 
 

DEPOSITORY  NSDL/CDSL 

DEPOSITORY PARTICIPANT NAME  

DP-ID  

BENEFICIARY ACCOUNT NUMBER  

NAME OF THE APPLICANT(S)  

 

Applicant Bank Account: 
 
(Settlement by way of Cheque / Demand Draft / 
Pay Order / Direct Credit / ECS / 
NEFT/RTGS/other permitted mechanisms) 

 

  

 

FOR OFFICE USE ONLY  
DATE OF RECEIPT ________________ DATE OF CLEARANCE ________________ 

 
 (Note: Cheque and Drafts are subject to realisation) 

 
We understand and confirm that the information provided in the General Information Document is 
provided by the Issuer and the same has not been verified by any legal advisors to the Issuer, and 
other intermediaries and their agents and advisors associated with this Issue. We confirm that we 
have for the purpose of investing in these Debentures carried out our own due diligence and made 
our own decisions with respect to investment in these Debentures and have not relied on any 
representations made by anyone other than the Issuer, if any. 
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We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned 
above would get credited to the extent of allotted Debentures, ii) we must ensure that the sequence 
of names as mentioned in the Application Form matches the sequence of name held with our 
Depository Participant, iii) if the names of the Applicant in this application are not identical and also 
not in the same order as the Beneficiary Account details with the above mentioned Depository 
Participant or if the Debentures cannot be credited to our Beneficiary Account for any reason 
whatsoever, the Company shall be entitled at its sole discretion to reject the application or issue the 
Debentures in physical form.  
 
 
 
 
Applicant’s     
Signature      
 

FOR OFFICE USE ONLY  
DATE OF RECEIPT ______________________ DATE OF CLEARANCE _________________ 

 (Note : Cheque and Drafts are subject to realisation) 
 

-------------------------------------------------(TEAR HERE)-------------------------------------------- 
ACKNOWLEDGMENT SLIP  

 (To be filled in by Applicant) SERIAL NO.           

 
Received from _______________________________________________  

Address________________________________________________________________ 
______________________________________________________________________ 
Cheque/Draft/UTR # ______________ Drawn on _______________________________ for 
INR _____________ on account of application of _____________________ Debenture 
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INSTRUCTIONS 
 

1. Application form must be completed in full, IN ENGLISH. 
 

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions 
must be attested by an authorized official of the Bank or by a Magistrate/Notary Public under 
his/her official seal. 
 

3. Application form, duly completed in all respects, must be submitted with the respective 
Collecting Bankers. The payment is required to be made to the following account, in 
accordance with the terms of the EBP Guidelines: As specified in the relevant Key 
Information Document 
 
The Company undertakes that the application money deposited in the above-mentioned bank 
account shall not be utilized for any purpose other than:  

a)    for adjustment against allotment of securities; or  

b)    for the repayment of monies where the company is unable to allot securities. 

OR 

Upon receipt of intimation of allotment, Application Form along either demand draft(s) or 
cheque(s) drawn or made payable in favour of the Issuer or otherwise as may be set out in 
the Application Form and crossed “Account Payee Only”. Applicants can alternatively, remit 
the application amount through RTGS on the below mentioned bank. The RTGS details of 
the Issuer are as specified in the relevant Key Information Document. 

 
4. Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip” 

appearing below the application form. No separate receipt will be issued.  
 

5. All applicants should mention their Permanent Account No. or their GIR No. allotted under 
Income Tax Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the 
PAN nor the GIR No. has been allotted, the fact of non-allotment should be mentioned in the 
application form in the space provided. Income Tax as applicable will be deducted at source 
at the time of payment of interest including interest payable on application money.  

 
6. The application would be accepted as per the terms of the manner outlined in the transaction 

documents for the private placement. 
 
  



General Information Document               Private & Confidential 
Date: August 02, 2024      For Private Circulation Only 

(This General Information Document is neither a prospectus nor a statement in lieu of a prospectus) 
 
 

 

116 
 

Annexure V: last audited Financial StatEments 
 

Audited Financials for FY 2021-2022, FY 2022-2023 and FY 2023-2024 are attached separately to 
this General Information Document  

 
(The remainder of this page is intentionally left blank) 
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Annexure VI: ILLUSTRATION OF BOND CASH FLOWS 
 

(As specified in the relevant Key Information Document) 
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ANNEXURE VII: IN-PRINCIPLE APPROVAL  
 

[●] 
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ANNEXURE VIII: LENDING POLICY 
 

(The remainder of this page is intentionally left blank) 
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ANNEXURE IX: ALM STATEMENTS AS ON 31ST MARCH 2024 
 

Particulars  
 0 to 
7 
days  

 8  
to 
14 
day
s  

 15  
to 
30/3
1 
day
s   

 1-2 
M  

2-3 
M 

3-6 
M  

  6M 
to 1 
year  

 1 to 3 
year  

 3 to 
5 
year  

 Over  5 
years   

 
Tot
al  

 A. OUTFLOWS                        

 Equity                        

 (i) Equity Capital & 
reserve  

                       59,277  
     
59,2
77  

 Borrowings                         

  (i) Bank Borrowing    -       -     
             
483  

        
483  

        
483  

     
1,05
1  

         
250  

              
167  

  -       -     
       
2,91
8  

 (ii) Inter Corporate 
Deposits  

  -     
          
67  

             
195  

        
264  

        
236  

        
386  

         
200  

  -       -       -     
       
1,34
8  

 (iii) Borrowings 
from Others-NBFCs  

     
1,11
6  

        
546  

          
1,57
0  

     
4,10
2  

     
3,78
4  

     
7,74
4  

      
5,244  

              
975  

  -       -     
     
25,0
80  

 (iv) ECB    -       -       -       -       -       -       -     
         
38,288  

  -       -     
     
38,2
88  

 (v) Commercial 
Papers (CPs)  

  -       -     
          
1,00
0  

     
1,00
0  

  -       -       -       -       -       -     
       
2,00
0  

 (x) Non - 
Convertible 
Debentures (NCDs  

  -     
        
450  

          
1,67
5  

     
2,64
3  

     
2,50
6  

     
4,08
4  

      
6,111  

  -       -       -     
     
17,4
70  

 Current Liabilities 
& Provisions  

     
1,18
9  

          
53  

             
494  

        
179  

        
142  

  -     
    
10,20
3  

                
45  

  -       -     
     
12,3
05  

 Statutory Dues   
        
308  

            
6  

             
363  

     
3,03
3  

  -       -       -       -       -       -     
       
3,71
0  

 Other Outflows   
        
104  

        
197  

  -     
        
154  

        
166  

          
86  

         
109  

                
14  

  -       -     
          
831  

 A. TOTAL 
OUTFLOWS  

     
2,71
7  

     
1,31
9  

          
5,78
0  

   
11,8
60  

     
7,31
8  

   
13,3
52  

    
22,11
7  

         
39,488  

  -          59,277  
   
163,
227  

 A1. Cumulative 
Outflows  

     
2,71
7  

     
4,03
6  

          
9,81
6  

   
21,6
75  

   
28,9
93  

   
42,3
45  

    
64,46
2  

       
103,951  

       
103,
951  

   163,227  
   
163,
227  

                        

 B. INFLOWS                        

 Cash & Bank  
     
1,77
5  

     
1,65
8  

  -       -       -       -     
         
353  

  -       -       -     
       
3,78
6  

 Loans  
   
21,5
36  

     
1,90
6  

          
5,27
4  

   
13,0
21  

   
11,8
01  

   
29,4
04  

    
36,86
9  

         
32,369  

                
52  

  -     
   
152,
233  
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 Fixed assets 
Intangible assets & 
other non-cash flow 
items   

  -       -       -       -       -       -       -     
           
2,622  

              
885  

  -     
       
3,50
7  

 Others    -       -     
             
692  

  -       -     
          
45  

           
79  

           
2,884  

  -       -     
       
3,70
1  

 B. TOTAL 
INFLOWS (B) 

   
23,3
11  

     
3,56
4  

          
5,96
7  

   
13,0
21  

   
11,8
01  

   
29,4
50  

    
37,30
2  

         
37,875  

              
937  

  -     
   
163,
227  (Sum of 1 to 11)  

 C. Mismatch (B - A)  
   
20,5
94  

     
2,24
5  

             
187  

     
1,16
1  

     
4,48
4  

   
16,0
98  

    
15,18
5  

         
(1,613) 

              
937  

   (59,277)   -     

 D. Cumulative 
Mismatch  

   
20,5
94  

   
22,8
39  

        
23,0
26  

   
24,1
87  

   
28,6
70  

   
44,7
68  

    
59,95
3  

         
58,340  

         
59,2
77  

  -       -     

 E. Mismatch as % 
of Total Outflows   

758
% 

170
% 

3% 10% 61% 
121

% 
69% -4% 0% -100% 0% 

 F. Cumulative 
Mismatch as % of 
Cumulative Total 
Outflows  

758
% 

566
% 

235
% 

112
% 

99% 
106

% 
93% 56% 57% 0% 0% 
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ANNEXURE X: BOARD RESOLUTION 
 

(The remainder of this page is intentionally left blank) 
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ANNEXURE XI: SHAREHOLDERS RESOLUTION 
 

(The remainder of this page is intentionally left blank) 
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ANNEXURE XII: DUE DILIGENCE CERTIFICATES 
 

(As specified in the relevant Key Information Document) 
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