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KEY INFORMATION DOCUMENT FOR ISSUE OF UP TO 10,000 (TEN THOUSAND) SENIOR, SECURED,
RATED, LISTED, REDEEMABLE, TAXABLE, TRANSFERABLE, NON-CONVERTIBLE DEBENTURES
HAVING FACE VALUE OF RS. 1,00,000/- (RUPEES ONE LAKH ONLY) EACH, AGGREGATING UP TO RS.
100,00,00,000/- (RUPEES ONE HUNDRED CRORES ONLY) WITH AN OPTION TO RETAIN
ADDITIONAL SUBSCRIPTION/ GREEN SHOE OPTION OF UP TO RS. 50,00,00,000/- (RUPEES FIFTY
CRORES ONLY) COLLECTIVELY AGGREGATING UP TO RS. 150,00,00,000/- (RUPEES ONE HUNDRED
AND FIFTY CRORES ONLY) (THE “DEBENTURES”), FOR CASH, AT PAR, ON A PRIVATE PLACEMENT
BASIS (THE “ISSUE”) BY PROGFIN PRIVATE LIMITED.

PART A:

L. BACKGROUND:

The Company has issued a general information document (hereinafter the “General Information
Document”) dated September 02, 2025, in accordance with the terms of the SEBI Debt Listing Regulations
(as defined below) inter alia in relation to the issuance of non-convertible debentures by the Company,
from time to time and setting out the relevant disclosure(s) thereto.

This key information document (hereinafter the “Key Information Document”) is in relation to the
Debentures to be issued by Progfin Private Limited) (the “Issuer” or “Company”) on a private placement
basis and contains relevant information and disclosures required for the purpose of issuing of the
Debentures. The issue of the Debentures described under this Key Information Document has been
authorised by the Issuer through the resolution passed by the Board of Directors dated February 19, 2026,
read with the resolution passed by the Banking Relations Committee of the Board of Directors dated
August 17, 2026, and the resolutions passed in the extra-ordinary general meeting by the shareholders of
the Issuer held on February 20, 2026, in accordance with the provisions of the Companies Act, 2013 and
the Memorandum and Articles of Association of the Company. This Issue does not form part of non-equity
Tier-1I / regulatory capital mentioned under Chapter V of the Securities and Exchange Board of India
(Issue and Listing of Non-Convertible Securities) Regulations, 2021 issued by SEBI read with the
clarification provided by the Securities and Exchange Board of India in circular no.
SEBI/HO/DDHS/DDHS- RACPOD1/P/CIR/2023/027 dated February 8, 2023 on "Clarification w.r.t.
issuance and listing of perpetual debt instruments, perpetual non-cumulative preference shares and
similar instruments under Chapter V of the SEBI (Issue and Listing of Non-convertible Securities)
Regulations, 2021" and the Issuer hereby confirms that Chapter V of the SEBI (Issue and Listing of Non-
convertible Securities) Regulations, 2021, is not applicable to the present Issue.

This Key Information Document contains inter alia the details of offer and issuance of the Debentures in
respect of which this Key Information Document is being issued, the financial information of the Issuer (if
the information provided in the General Information Document is more than six months old), the material
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changes in the information provided in the General Information Document and any material
developments since the issue of the General Information Document (which have not already been
disclosed in the General Information Document). Accordingly, this Key Information Document sets out
below the additional / updated / changed information/particulars, which additional / updated / changed
information/particulars shall be read in conjunction with other information / particulars appearing in the
General Information Document. All other particulars appearing in the General Information Document
shall remain unchanged. In the case of any inconsistency between the terms of this Key Information
Document and the General Information Document and/or the terms of this Key Information Document,
the terms as set out in this Key Information Document shall prevail.

IL. DISCLOSURES AS PER SEBI DEBT LISTING REGULATIONS:

Please see below certain disclosures as required under the terms of the SEBI Debt Listing Regulations (as
defined below) to the extent that the same have not already been disclosed in the General Information

Document:
S.NO | PARTICULARS RELEVANT DISCLOSURE
1. | A disclosure that a copy | Not applicable as the present Issue is in relation to the private

of the issue document
has been delivered for
filing to the Registrar of
Companies as required
under sub-section (4) of
Section 26 of Companies
Act, 2013 (18 0f 2013).

placement of Debentures.

security / Issue (cross
reference of press
release to be provided)
along with all the ratings
obtained by the Issuer
for that security / Issue.

2. | Type of issue document | This Key Information Document is being issued in relation to the

private placement of Debentures.

3. The nature, number, | Issue of up to 10,000 (Ten Thousand) senior, secured, rated, listed,
price and amount of | redeemable, taxable, transferable, non-convertible debentures each
securities offered and | having a face value of Rs. 1,00,000/- (Rupees One Lakh only) each,
issue size (base issue or | aggregating up to Rs. 100,00,00,000/- (Rupees One Hundred Crores
green shoe), as may be | only) with an option to retain additional subscription/ green shoe
applicable option of up to Rs. 50,00,00,000/- (Rupees Fifty Crores only)

collectively aggregating up to Rs. 150,00,00,000/- (Rupees One
Hundred and Fifty Crores only) (“Debentures”), for cash, at par, on
a private placement basis (the “Issue”).

4. | Issue Schedule Date of opening of the Issue: September 1, 2026;
Date of closing of the Issue: September 1, 2026;
Deemed Date of Allotment: September 2, 2026; and
Date of earliest closing of the Issue (if any): N.A.
The Issue shall be open for subscription during the banking hours
on each day during the period covered by the issue schedule.

5. | Credit Rating of the | The Debenturesproposed to be issued by the Issuer have been rated

by ICRA Limited (“Rating Agency”) The Rating Agency has vide its
letters dated August 18, 2026 and January 14, 2026, and rating
rationale and press release dated January 15, 2026 (which press
release can be accessed at:
https://www.icra.in/Rationale/ShowRationaleReport?1d=140241),
assigned a rating of “ICRA BBB+” pronounced as “ICRA Triple B Plus”
with a ‘Stable’ outlook in respect of the Debentures. The above rating
is not a recommendation to buy, sell or hold securities and investors
should take their own decision. The ratings may be subject to
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revision or withdrawal at any time by the rating agency and should
be evaluated independently of any other ratings. Please refer to
Annexure III of this Key Information Document for the above-
mentioned dated letter and latest rating rationale from the Rating
Agency assigning the credit rating abovementioned and the press
release by the Rating Agency in this respect.

6. | The name(s) of stock
exchanges where the
securities are proposed

The Debentures are proposed to be listed on the wholesale debt
market of the BSE Limited (“BSE”).

to be listed
7. | The details of eligible | The following categories of investors, when specifically approached
investors and have been identified upfront, are eligible to apply for this private

placement of the Debentures subject to fulfilling their respective
investment norms/rules and compliance with laws applicable to
them by submitting all the relevant documents along with the
Application Form (“Eligible Investors”):

(a) Qualified Institutional Buyers (“QIBs”) means the following
entities:

(i) A mutual fund, venture capital fund, Alternative Investment
Fund and Foreign Venture Capital Investor registered with
SEBI;

(ii) Foreign portfolio investor other than individuals, corporate
bodies and family offices;

(iii) a Public Financial Institution;

(iv) a Scheduled Commercial Bank;

(v) a multilateral and bi-lateral development financial
institution;

(vi) a State Industrial Development Corporation;

(vii) An insurance company registered with Insurance
Regulatory and Development Authority of India;

(viii) A Provident Fund with minimum corpus of Rs. 25 Crores

(ix) A Pension Fund with minimum corpus of Rs. 25 Crores

(x) National Investment Fund set up by resolution No:
FNo.2/3/2005-DDII dated November 23, 2005 of the
Government of India published in the Gazette of India;

(xi) Aninsurance fund set up and managed by Army, Navy / Air
force of the Union of India;

(xii) Insurance funds set up and managed by the Department of
Posts, India; and

(xiii) Systemically important non- banking financial companies.

(b) Any non-QIB including, inter alia, resident individual investors,
Hindu Undivided Families (excluding minors and non-resident
Indians (NRIs)), Partnership Firms and Limited Liability
partnership firms, Trusts (including public charitable trusts),
association of Persons, societies registered under the Applicable
Law in India, companies, bodies corporate etc. who/which has
been authorized by the Issuer, to participate in a particular issue
on the EBP Platform.

(c) Any other Person eligible to invest in the Debentures subject the
relevant prevalent guidelines and as permitted under Applicable
Laws.
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All potential investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this issue
of Debentures.

Note: Participation by potential investors in the Issue may be
subject to statutory and/or regulatory requirements applicable to
them in connection with subscription to Indian securities by such
categories of Persons or entities. Applicants are advised to ensure
that they comply with all regulatory requirements applicable to
them, including exchange controls and other requirements.
Applicants ought to seek independent legal and regulatory advice in
relation to the laws applicable to them.

Coupon / dividend rate,

coupon / dividend
payment frequency,
redemption date,

redemption amount and

In respect of the Coupon Rate, the Coupon Payment Frequency, the
Redemption Date and Redemption Amount in respect of the
Debentures, please refer to Section 2.1 (Issue Details) of this Key
Information Document.

The details of Debenture Trustee are set out below in paragraph III
(Details of the following parties in relation to the Issue) of Part A of
this Key Information Document.

details of debenture
trustee

Inclusion of a
compliance clause in
relation to electronic

book mechanism and
details pertaining to
uploading the disclosure
document on the
Electronic Book Provider
Platform

This Issue, offer and subscription to the Debentures shall be made
by the Eligible Investors through the electronic book mechanism as
prescribed by SEBI and BSE under the EBP Guidelines (as defined
below) by placing bids on the EBP Platform during the period of the
Issue. The Eligible Investors should also refer to the operational
guidelines of the EBP in this respect. The disclosures required
pursuant to the EBP Guidelines (as defined below) are set out
hereinbelow:

Details of size of
the Issue including
green shoe option,
if any

Issue of up to 10,000 (Ten Thousand
and) senior, secured, rated, listed,
redeemable, taxable, transferable, non-
convertible debentures each having a
face value of Rs. 1,00,000/- (Rupees One
Lakh only) each, aggregating up to Rs.
100,00,00,000/- (Rupees One Hundred
Crores only) with an option to retain
additional subscription/ green shoe
option of up to Rs. 50,00,00,000/-
(Rupees Fifty Crores only) collectively
aggregating up to Rs. 150,00,00,000/-
(Rupees One Hundred and Fifty Crores
only) (the “Debentures”), for cash, at
par, on a private placement basis.

Fixed coupon

Interest rate
parameter
Bid opening and

closing date

Bid opening date: September 1, 2026;
and

Bid closing date: September 1, 2026

100 (One Hundred) Debentures and in
multiples of 1 (One) Debenture
thereafter

Closed Bidding

Minimum Bid lot

Manner of bidding
in the Issue
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Manner of | The allotment of Debentures will be done
allotment in the | on Uniform Yield basis in accordance
Issue with EBP Guidelines.

Manner of | Pay-in of funds through ICCL and the
settlement in the | account details are given in Section 9.9
Issue (Issue Procedure)

Settlement cycle T+1; where T refers to the date of

bidding/ issue day

Please also refer to Section 7.9 (Issue Procedure) of this Key
Information Document for the detailed process in respect of the

subscription of an Issue.

Registered Office: GDA House,
First Floor, Plot No. 85 S. No. 94
& 95, Bhusari Colony (Right),
Kothrud, Pune, Maharashtra -
411038, India
Tel: +91 (022) 4922 0555
Email: ComplianceCTL-
Mumbai@ctltrustee.com
Contact Person: Mr. Umesh Salvi
Managing Director

Address: 3rd Floor, Electric
Mansion Appasaheb Marathe Marg,
Prabhadevi, Mumbai - 400025
Email: vivek.bhalla@icraindia.com

Contact Person: Mr. Vivek Bhalla

IIL. DETAILS OF THE FOLLOWING PARTIES IN RELATION TO THE ISSUE:
DETAILS OF DEBENTURE DETAILS OF CREDIT RATING DETAILS OF REGISTRAR TO
TRUSTEE FOR THE ISSUE AGENCY FOR THE ISSUE THE ISSUE
=111
(4 : "
K&: ICRA "
Maashitla
CATALYST
oGm0z Maashitla Securities Private
Catalyst Trusteeship Limited ICRA Limited Limited

Address: 451, Krishna Apra
Business Square, Netaji
Subhash Place, Pitampura,
Delhi 110034

Tel: +91-9999963950

Fax: N.A.
Email: mukul@maashitla.com
Website: wwwmaashitla.com/

DETAILS OF MERCHANT DETAILS OF LEGAL COUNSELS DETAILS OF STATUTORY
BANKER FOR THE ISSUE FOR THE ISSUE AUDITORS
Not Applicable Not Applicable Logo: Not Applicable

Shiromany Tyagi & Co.
Chartered Accountants
Address: 18, Netaji Subhash,
Marg Darya Ganj, New Delhi-
110002
Tel: 43542741, 9818866546,
9999075599
Email:
staconsm18@gmail.com
Website: Not Applicable
Contact Person: Mr. Pradeep
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Tyagi

Peer Review Certificate
Number: 018183
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings assigned
below in this Key Information Document. Capitalised terms used but not defined herein shall have the
meaning assigned to such term in the General Information Document.

Term

Description

Act / the Companies Act

shall mean the Companies Act, 2013, along with the rules and
regulations made thereunder and the notifications, circulars and
orders issued in relation thereto, as amended, modified or
supplemented from time to time.

Allot/Allotment/Allotted

shall mean, unless the context otherwise requires or implies, the
allotment of the Debentures pursuant to this Issue.

Applicant shall mean the recipients of the Disclosure Documents and/or the
Private Placement Offer cum Application Letter and the term
“Applicant” shall be construed accordingly.

Applicable Law shall mean all applicable statutes, enactments or acts of any

legislative body in India, laws, ordinances, rules, bye-laws,
regulations, notifications, guidelines, policies, directions,
directives and orders of any Governmental Authority and any
modifications or re-enactments thereof.

Application Form

shall mean the form used by the recipient of the Disclosure
Document(s), to apply for subscription to the Debentures, which is
in the form annexed to this Key Information Document and marked
as Annexure 1 (Format of Application Form) of this Key
Information Document.

Application Money

means the subscription amounts paid by the Debenture Holders at
the time of submitting the Application Form.

Articles of Association

shall mean the Articles of Association of the Company, as amended
from time to time.

Beneficial Owners

shall mean the Debenture Holder(s) of the Debentures in
dematerialized form whose name is recorded as such with the
Depository(ies).

Board / Board of Directors

shall mean the Board of Directors of the Company, or a committee
constituted thereof.

Business Day

shall mean any day of the week (excluding Sundays or any day
which is a public holiday for the purpose of Section 25 of the
Negotiable Instruments Act, 1881 (26 of 1881)) on which the
money markets are functioning in Mumbai and “Business Days”
shall be construed accordingly.

CDSL

shall mean Central Depository Services (India) Limited.

CERSAI

shall mean the Central Registry of Securitisation Asset
Reconstruction and Security Interest.

Company / Issuer

shall mean Progfin Private Limited, a private limited company
incorporated under the Companies Act, 1956 (1 of 1956) and
having its registered office at: 15t Floor, C3, Qutab Institutional
Area, Katwaria Sarai, New Delhi -110016, India.

Crore

shall mean 10 (Ten) Million

Debentures / NCDs

shall mean up to 10,000 (Ten Thousand) senior, secured, rated,
listed, redeemable, taxable, transferable, non-convertible
debentures each having a face value of Rs. 1,00,000/- (Rupees One
Lakh only) each, aggregating up to Rs. 100,00,00,000/- (Rupees
One Hundred Crores only) with an option to retain additional
subscription/ green shoe option of up to Rs. 50,00,00,000/-
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Term

Description

(Rupees Fifty Crores only) collectively aggregating up to Rs.
150,00,00,000/- (Rupees One Hundred and Fifty Crores only), for
cash, at par, on a private placement basis.

Debenture Holder(s) / Investors /
NCD Holder(s)

shall initially mean, the Persons who have subscribed the
Debentures and thereafter shall mean and include any Person to
whom the Debentures are transferred to, each who fulfils the
following requirements: (a) Persons who are registered as such as
the Beneficial Owners; and (b) Persons who are registered as
debenture holder(s) in the Register of Debenture Holder(s). In the
event of any inconsistency between sub paragraph (a) and (b)
above, sub paragraph (a) shall prevail.

Debenture Trustee

shall mean Catalyst Trusteeship Limited, a company incorporated
under the Companies Act, 1956, and validly existing under the
Companies Act, 2013, having corporate identity number:
U74999PN1997PLC110262 and having its registered office at:
GDA House, First Floor, Plot No. 85 S. No. 94 & 95, Bhusari Colony
(Right), Kothrud, Pune, Maharashtra - 411038, India and acting for
the purposes of these presents through its branch office at: Office
No. 910-911, 9th Floor, Kailash Building, 26, Kasturba Gandhi
Marg, New Delhi -110001.

Debenture Trustee Agreement

shall mean the debenture trustee agreement executed by and
between the Debenture Trustee and the Company for the purposes
of appointment of the Debenture Trustee to act as debenture
trustee in connection with the issuance of the Debentures.

Debenture Trust Deed

shall mean the debenture trust deed executed / to be executed by
and between the Debenture Trustee and the Company inter alia
recording the terms and conditions upon which the Debentures
are being issued and shall include the representations and
warranties and the covenants to be provided by the Issuer.

Deed of Hypothecation

shall mean the unattested deed of hypothecation to be executed by
the Company in favour of the Debenture Trustee, on or prior to the
Deemed Date of Allotment, to evidence creation of a first ranking
exclusive and continuing charge by the Company in favour of the
Debenture Trustee for the benefit of the Debenture Holder(s) over
the Hypothecated Assets, both present and future.

Deemed Date of Allotment

shall mean the date on which the Debentures are deemed to have
been allotted to the Debenture Holder(s), being September 2,
2026.

Demat

refers to dematerialized securities which are securities that are in
electronic form, and not in physical form, with the entries noted by
the Depository.

Depository(ies)

shall mean the depository(ies) with whom the Company has made
arrangements for dematerialising the Debentures, being CDSL and
NSDL respectively.

Depositories Act

shall mean the Depositories Act, 1996, as amended from time to
time.

Depository Participant/DP

shall mean a depository participant as defined under the
Depositories Act.

Disclosure Document(s)

shall mean collectively: (i) the General Information Document; and
(ii) this Key Information Document issued by the Company in
relation to the Issue.

DP-ID

shall mean the Depository Participant Identification Number

Due Date

shall mean any date on which the Debenture Holder(s) are entitled
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Term Description
to any Payments in relation to the Debentures, whether for Coupon
or for redemption on maturity or upon acceleration or otherwise.
EBP Guidelines shall mean the guidelines issued by SEBI with respect to electronic

book mechanism including under the terms of the SEBI circular
dated October 15, 2025 (bearing reference number:
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137), and as
may be further updated, amended, modified or replaced from time
to time and the operational guidelines issued by the relevant
Electronic Book Provider, as may be amended, clarified or updated
from time to time.

Electronic Book Provider / EBP

shall have the meaning assigned to such term under the EBP
Guidelines.

EFT

shall mean Electronic Fund Transfer.

ECS

shall mean the Electronic clearing system.

Eligible Investors

shall have the meaning assigned to such term in S.no 7 of
paragraph II (Disclosures as per SEBI Debt Listing Regulations) of
Part A above.

FPI

shall mean a Foreign Portfolio Investor as defined under the
Securities and Exchange Board of India (Foreign Portfolio
Investor) Regulations, 2019 and registered with the SEBI under
applicable laws in India.

Financial Indebtedness

shall mean any indebtedness for or in respect of:

(a) monies borrowed;

(b) any amount availed of by acceptance of any credit facility;

(c) any amount raised pursuant to the issuance of any notes,
bonds, debentures, loan stock or any other similar securities
or instruments;

(d) the amount of any liability in respect of any lease or hire
purchase contract which would, in accordance with generally
accepted principles of accounting in India, be treated as a
finance or capital lease;

(e) receivables sold or discounted (other than any receivables
sold in the ordinary course of business or to the extent that
they are sold on a non-recourse basis);

(f) any amount raised under any other transaction (including any
forward sale or purchase agreement) having the commercial
effect of a borrowing;

(g) any derivative transaction entered into in connection with
protection against or benefit from fluctuation in price (and,
when calculating the value of any derivative transaction, only
the marked to market value shall be taken into account);

(h) any counter-indemnity obligation in respect of a guarantee,
indemnity, bond, standby or documentary letter of credit or
any other instrument issued by a bank or financial institution;

(i) the amount of any liability under an advance or deferred
purchase agreement if one of the primary reasons behind the
entry into such agreement is to raise finance;

(j) any put option, guarantees, keep fit letter(s), letter of comfort,
etc by whatever name called, which gives or may give rise to
any financial obligation(s);

(k) any preference shares (excluding any compulsorily
convertible preference shares);

10
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Term

Description

(1) (without double counting) the amount of any liability in
respect of any guarantee or indemnity for any of the items
referred to in paragraphs (a) to (k) above.

Notwithstanding the items in paragraphs (a) to (1) above, all
obligations of any person from time to time (whether present or
future, actual or contingent, as principal or surety or otherwise) for
the payment or repayment of money.

Final Settlement Date

shall mean the date on which the entire Outstanding Amounts of
the Company in relation to the Debentures including the principal
amounts in respect of the Debentures, the Coupon accrued
thereon, the Default Interest (if any), additional interest, costs,
fees, charges, etc. and all obligations of the Company under the
Transaction  Documents have been irrevocably and
unconditionally discharged in full, to the satisfaction of the
Debenture Trustee as notified by the Debenture Trustee in writing.

Financial Year/ FY

shall mean the financial year of the Company used for the purposes
of accounting.

General Information Document

shall have the meaning assigned to such term in paragraph I
(Background) of Part A of this Key Information Document.

Governmental Authority

shall mean the President of India, the Government of India, the
Governor and the Government of any State in India, any Ministry
or Department of the same, any municipal or local government
authority, any authority or private body exercising powers
conferred by Applicable Law and any court, tribunal or other
judicial or quasi-judicial body and shall include, without limitation,
a stock exchange and any regulatory body.

Holding Company / Promoter
Group

shall mean Desiderata Impact Ventures Private Limited, a private
limited company incorporated under Companies Act 1956 and
having its registered office at: 1st Floor, C-3, Qutab Institutional
Area, Katwaria Sarai, New Delhi-110016, India.

Hypothecated Assets

shall mean all the right, title, interest, benefit, claims and demands
of the Issuer, in, to, or in respect of the identified loan receivables
/ book debts arising out of rupee loan facilities advanced / to be
advanced by the Issuer to any Person and charged under the terms
of this Issue.

IBC

shall mean the Insolvency and Bankruptcy Code, 2016, and the
rules and regulations made thereunder which are in effect from
time to time and shall include any other statutory amendment or
re-enactment thereof.

ICCL

Indian Clearing Corporation Limited

IND AS

shall mean the Indian generally accepted accounting principles
issued under the Companies (Indian Accounting Standards) Rules,
2015, as amended, together with any pronouncements issued
under Applicable Law thereon from time to time and applied on a
consistent basis by the Issuer.

ISIN

International Securities Identification Number.

Information Utility

shall mean the National E-Governance Services Limited or any
other entity registered as an information utility under the
Insolvency and Bankruptcy Board of India (Information Utilities)
Regulations, 2017.

Issue

shall mean the private placement of the Debentures.

Issue Closing Date

September 1, 2026
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Term

Description

Issue Opening Date

September 1, 2026

Key Information Document

shall have the meaning assigned to such term in paragraph I
(Background) of Part A of this Key Information Document.

Majority Debenture Holder(s)

shall mean Debenture Holder(s) holding an aggregate amount
representing more than 50% (Fifty Percent) of the value of
outstanding principal amount of the Debentures

Maturity Date

Shall have the meaning assigned to such term in Section 2.1 (Issue
Details) of this Key Information Document.

Memorandum of
Association

shall mean the memorandum of association of the Company, as
amended from time to time.

Minimum Security Cover

shall mean the aggregate value of all the Hypothecated Assets
which is to be maintained by the Company, on and from the
Deemed Date of Allotment till the Final Settlement Date, i.e. the
ratio of: (a) the value of the Hypothecated Assets, and (b) the
outstanding principal amount of the Debentures along with the
Coupon accrued thereon, should be equivalent to at least 1.10x
(One Decimal Point One Zero) times, in respect of the
Hypothecated Assets.

N.A. shall mean Not Applicable.

NBFC shall mean a non-banking financial company.

NBFC Directions shall mean the guidelines issued by the RBI to NBFCs, under the
terms of the Master Directions dated November 28, 2025 bearing
reference no. DOR.FIN.REC.N0.258/03.10.119/2025-26 on
Reserve Bank of India (Non-Banking Financial Companies -
Registration, Exemptions and Framework for Scale Based
Regulation) Directions, 2025, and other directions mentioned in
the aforesaid master direction, as updated from time to time.

NEFT shall mean National Electronic Fund Transfer Service.

NSDL shall mean National Securities Depository Limited.

Outstanding Amounts shall mean, at any date, the outstanding principal amounts
together with any Coupon / interest,additional interest, costs, fees,
charges, and other amounts payable by the Issuer in respect of the
Debentures.

PAN shall mean the Permanent Account Number

Person shall include an individual, natural person, corporation,

partnership, joint venture, incorporated or unincorporated body
or association, company, Governmental Authority and in case of a
company and a body corporate shall include their respective
successors and assigns and in case of any individual his/her
respective legal representative, administrators, executors and
heirs and in case of trust shall include the trustee(s) for the time
being and from time to time and the term ‘persons’ shall be
construed accordingly.

Private Placement Offer cum |shall mean the private placement offer cum application letter

Application Letter prepared in compliance with Section 42 of the Companies Act,
2013 read with the Companies (Prospectus and Allotment of
Securities) Rules, 2014 and as annexed in SECTION 6: of this Key
Information Document.

Rating Agency shall have the meaning assigned to such term in paragraph III
(Details of the following parties in relation to the Issue) of Part A
above.

RBI shall mean the Reserve Bank of India.

Receivables shall have the meaning assigned to it in the Deed of Hypothecation.
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Term

Description

Record Date

shall mean the date which will be used for determining the
Debenture Holders who shall be entitled to receive the amounts
due on any Due Date, which shall be the date falling 15 (Fifteen)
days prior to any Due Date.

Recovery Expense Fund

shall mean fund contributed by the Company towards creation of
a recovery expense fund as required to be created in accordance
with Regulation 11 of the Securities and Exchange Board of India
(Issue and Listing of Non-Convertible Securities) Regulations,
2021 and the provisions of the SEBI operational circular dated
August 13, 2025 (bearing reference no SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117), each as amended from time to time.

Register of Beneficial Owners

means the register of beneficial owners of the Debentures
maintained in the records of the Depositories.

Register of Debenture Holders

shall mean the register maintained by the Company in accordance
with Section 88 of the Companies Act.

R&T Agent shall mean the Registrar and Transfer Agent to the Issue, in this
case being Maashitla Securities Private Limited.

ROC shall mean the Registrar of Companies

Rs. / INR shall mean the Indian National Rupee.

RTGS shall mean the Real Time Gross Settlement

SEBI shall mean the Securities and Exchange Board of India constituted

under the Securities and Exchange Board of India Act, 1992 (as
amended from time to time).

SEBI Debt Listing Regulations

shall mean the applicable regulations issued by the Securities and
Exchange Board of India from time to time in respect of issuance
and listing of non-convertible securities including the Securities
and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 issued by SEBI and as amended,
updated, modified from time to time, read with the Master Circular
for issue and listing of non-convertible securities, securitised debt
instruments, security receipts, municipal debt securities and
commercial paper dated October 15, 2025 issued by SEBI (bearing
reference number: SEBI/HO/DDHS/DDHS-
PoD/P/CIR/2025/0000000137), each as may be further updated,
amended, modified or replaced from time to time.

Secured Obligations

shall mean all obligations at any time due, owing or incurred by the
Company to the Debenture Trustee and the Debenture Holder(s)
in respect of the Debentures and shall include the obligation to
redeem the Debentures in terms thereof together with the
outstanding principal amount, the Coupon accrued thereon,
Default Interest, if any, accrued thereon, any outstanding
remuneration of the Debenture Trustee and all fees, costs, charges,
enforcement expenses and expenses payable to the Debenture
Trustee and other monies payable by the Company in respect of
the Debentures under the Transaction Documents, to the
satisfaction of the Debenture Trustee as notified by the Debenture
Trustee in writing.

Security

shall mean the security for the Debentures being an exclusive first
ranking charge created by the Issuer by way of hypothecation over
the Hypothecated Assets of the Issuer, as set out in detail in
Section 2.1 (Issue Details) hereto.

Tax or Taxes

shall mean any present or future tax, levy, duty, charge, fees,
deductions, withholdings, surcharges, cess, turnover tax,
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Term

Description

transaction tax, stamp tax orother charge of a similar nature
(including any penalty or interest payableon account of any
failure to pay or delay in paying the same), now or hereafter
imposed under Applicable Law or by any Governmental Authority
and as maybe applicable in relation to the payment obligations of
the Company under the Transaction Documents.

TDS

shall mean the Tax Deducted at Source.

Term Sheet

shall mean the term sheet executed by and between the Company
and the Debenture Holder(s) inter alia recording the terms and
conditions of the Debentures;

Transaction Documents

shall mean the documents executed in relation to the issue of the
Debentures and the creation of the Security and shall include the
Term Sheet, the Disclosure Documents including the Private
Placement Offer cum Application Letter, the Trustee Agreement,
the Deed of Hypothecation, the Debenture Trust Deed, each
tripartite agreement between the Company, the registrar and
transfer agent and any Depository, consent letter provided by the
Debenture Trustee in respect of this Issue, rating letter, rating
rationale and detailed press release issued by the Rating Agency in
respect of the Debentures, board resolution authorising the
issuance of Debentures under Section 179 of the Act, the applicable
shareholders resolution under the Act and Rule 14(2) and other
applicable provisions of Companies (Prospectus and Allotment of
Securities) Rules, 2014 and any other document that may be
designated by the Debenture Trustee and the Company as a
Transaction Document.

WDM

shall mean the Wholesale Debt Market.

Wilful Defaulter

means an issuer who is categorized as a wilful defaulter by any
Bank or financial institution or consortium thereof, in accordance
with the guidelines on wilful defaulters issued by the Reserve
Bank of India and includes an issuer whose director or promoter
is categorized as such.
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SECTION 2: DETAILS OF THE OFFER OF NON-CONVERTIBLE SECURITIES IN RESPECT OF WHICH
THIS KEY INFORMATION DOCUMENT IS BEING ISSUED

2.1 Issue Details

Security Name
(Name of the non-convertible securities which
includes Coupon / dividend, Issuer Name and
maturity year)

10%PPLJAN2028

Issuer

Progfin Private Limited

Type of Instrument

Non-Convertible Debentures

Nature of Instrument
(Secured or Unsecured)

senior, secured, rated, listed, redeemable, taxable,
transferable, non-convertible debentures

Seniority (Senior or subordinated)

Senior

Mode of Issue

Private placement

Eligible Investors

The following categories of investors, when
specifically approached and have been identified
upfront, are eligible to apply for this private
placement of the Debentures subject to fulfilling
their respective investment norms/rules and
compliance with laws applicable to them by
submitting all the relevant documents along with
the Application Form (“Eligible Investors”):

(a) Qualified Institutional Buyers (“QIBs”) means
the following entities:

(i) A mutual fund, venture capital fund,
Alternative Investment Fund and Foreign
Venture Capital Investor registered with
SEBJ;

Foreign portfolio investor other than
individuals, corporate bodies and family
offices;

(i)

(iii) a Public Financial Institution;

(iv) aScheduled Commercial Bank;

(v) a multilateral and bi-lateral development
financial institution;

(vi) a State Industrial Development
Corporation;

(vii) An insurance company registered with
Insurance Regulatory and Development
Authority of India;

(viii) A Provident Fund with minimum corpus of
Rs. 25 Crores

(ix) A Pension Fund with minimum corpus of
Rs. 25 Crores

(x) National Investment Fund set up by
resolution No: FNo.2/3/2005-DDII dated
November 23, 2005 of the Government of
India published in the Gazette of India;

(xi) An insurance fund set up and managed by

Army, Navy / Air force of the Union of India;
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(xii) Insurance funds set up and managed by the
Department of Posts, India; and

(xiii) Systemically important non- banking
financial companies.

b) Any non-QIB including, inter alia, resident
individual investors, Hindu Undivided Families
(excluding minors and non-resident Indians
(NRIs)), Partnership Firms and Limited Liability
partnership firms, Trusts (including public
charitable trusts), association of Persons,
societies registered under the Applicable Law in
India, companies, bodies corporate etc.
who/which has been authorized by the Issuer, to
participate in a particular issue on the EBP
Platform.

(c) Any other Person eligible to invest in the
Debentures subject the relevant prevalent
guidelines and as permitted under Applicable
Laws.

All potential investors are required to comply with
the relevant regulations/guidelines applicable to
them for investing in this issue of Debentures.

Note: Participation by potential investors in the
Issue may be subject to statutory and/or regulatory
requirements applicable to them in connection with
subscription to Indian securities by such categories
of Persons or entities. Applicants are advised to
ensure that they comply with all regulatory
requirements applicable to them, including
exchange controls and other requirements.
Applicants ought to seek independent legal and
regulatory advice in relation to the laws applicable
to them.

Details of Anchor Investor Nil

Listing (name of stock exchange(s) where it will | The Debentures are to be listed on the WDM
be listed and timeline for listing) segment of the BSE within a maximum period of 3
(Three) working days from the date of closure of
Issue i.e. on or before September 4, 2026.

In accordance with the SEBI Debt Listing
Regulations, in case of a delay by the Company in
listing the Debentures beyond 3 (Three) working
days of the date of closure of Issue, the Company
shall make payment to the Debenture Holders of
1% (One Percent) per annum over the Coupon Rate
from the Deemed Date of Allotment till the listing of
such Debentures.

Rating of the Instrument “ICRA BBB+” (pronounced as ‘ICRA Triple B Plus’
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with ‘Stable’ outlook)

The Issuer/Investor(s) reserves the right to obtain
an additional credit rating from any SEBI registered
credit rating agency for full or part of the Issue size,
as it may deem fit, which shall be at least equivalent
to the prevailing credit rating to the issue.

Issue Size

Up to Rs. 100,00,00,000/- (Rupees One Hundred
Crores only) with an option to retain additional
subscription/ green shoe option of up to Rs.
50,00,00,000/- (Rupees Fifty Crores only)
collectively aggregating up to Rs. 150,00,00,000/-
(Rupees One Hundred and Fifty Crores only).

Minimum subscription

100 Debentures and in multiples of 1 (One)
Debenture thereafter.

Option to retain oversubscription

N.A.

Objects of the Issue / Purpose for which there is
requirement of funds/

The issue proceeds will be utilized towards onward
lending purposes of the Company.

The Company undertakes that no part of the monies
received from the subscription of the Debentures
shall be utilized by the Company directly or
indirectly towards (A) any capital market
instrument such as equity and equity linked
instruments or any other capital market related
activities, except for intermediate parking in
overnight/liquid funds for better treasury
management; or (B) any speculative purposes; or
(C) providing/extending making any inter-
corporate deposits to/in any of the Company’s
subsidiary and/or its associate companies ; or (D)
investment in the real estate sector including the
acquisition of land, and/or any other real estate
business. The expression “real estate business”
shall have the meaning assigned to it under the
Foreign  Exchange Management (Non-Debt
Instruments) Rules, 2019; or (E) any purpose, that
is not eligible for the providing of financing by
banks to non banking financial companies for bank
finance to non-banking financial companies, or,
which results in a breach of the Chapter XIV
(Finance to Non Banking Financial Companies
(NBFCs)) of RBI's master directions no.
RBI/DOR/2025-26/154 DOR.CRE.REC.73/07-01-
001/2025-26 dated November 28, 2025 on
"Reserve Bank of India (Commercial Banks - Credit
Facilities) Directions, 2025", as amended from time
to time; or (F) in contravention of any Applicable
Law including but not limited to the NBFC
Directions (as defined below) and the guidelines,
rules or regulations of the RBI as applicable to non-
banking financial companies.

In case the issuer is an NBFC and the objects of

Not applicable.
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the issue entail loan to any entity who is a ‘group
company’, then the requisite disclosures shall
be provided.

Details of the utilization of the Proceeds

The issue proceeds will be utilized towards onward
lending purposes of the Company.

The Company undertakes that no part of the monies
received from the subscription of the Debentures
shall be utilized by the Company directly or
indirectly towards (A) any capital market
instrument such as equity and equity linked
instruments or any other capital market related
activities, except for intermediate parking in
overnight/liquid funds for better treasury
management; or (B) any speculative purposes; or
(C) providing/extending making any inter-
corporate deposits to/in any of the Company’s
subsidiary and/or its associate companies ; or (D)
investment in the real estate sector including the
acquisition of land, and/or any other real estate
business. The expression “real estate business”
shall have the meaning assigned to it under the
Foreign  Exchange Management (Non-Debt
Instruments) Rules, 2019; or (E) any purpose, that
is not eligible for the providing of financing by
banks to non banking financial companies for bank
finance to non-banking financial companies, or,
which results in a breach of the Chapter XIV
(Finance to Non Banking Financial Companies
(NBFCs)) of RBI's master directions no.
RBI/DOR/2025-26/154 DOR.CRE.REC.73/07-01-
001/2025-26 dated November 28, 2025 on
"Reserve Bank of India (Commercial Banks - Credit
Facilities) Directions, 2025", as amended from time
to time; or (F) in contravention of any Applicable
Law including but not limited to the NBFC
Directions (as defined below) and the guidelines,
rules or regulations of the RBI as applicable to non-
banking financial companies.

Coupon Rate

Subject to Step Up, 10.00% (Ten Decimal Point Zero
Zero Percent) per annum, payable monthly from the
Deemed Date of Allotment until the Final
Settlement Date.

Step Up / Step Down Coupon Rate

(a) Inthe event, credit rating of the Debentures is
downgraded from the current rating of “ICRA
BBB+” (“Rating”) and/or the credit rating of
the Company is downgraded from the current
rating of “BBB+” (“Company Rating”) at any
point of time during the tenor of the
Debentures, the Coupon rate shall increase by
0.25% (Zero Decimal Two Five Percent) for

each notch downgrade of 1 (One) notch from
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the rating of the Debentures and/or Company
(“Step Up Rate”). Such increased rate of
interest shall be applicable from the date of
such downgrade (“Step Up”).
(b) Following the Step Up until the rating of the
Debentures and/or Company is restored to
the Rating and/or the Company Rating (as the
case may be), if the rating of the Debentures
and/or the Company is upgraded, the
prevailing Step Up Rate shall be decreased by
0.25% (Zero Decimal Two Five Percent) for
each upgrade of 1 (One) notch from the rating
of the Debentures and/or the Company (until
the rating of the Debentures and/or the
Company is restored to the Rating and/or the
Company Rating (as the case may be)) and
such decreased rate of interest shall be
applicable from the date of such upgrade.
PROVIDED THAT the decreased rate of
interest in accordance with this provision
cannot, in any case, be lower than the coupon
rate.

[t is clarified that, if following the Step Up, the rating
of the Debentures and/or the Company is restored
to the Rating and/or the Company Rating (as the
case may be), then the interest shall be payable at
the coupon rate, from the date that the relevant
rating is restored.

Coupon Payment Frequency

Monthly

Coupon Payment Date(s)

(cumulative / non-cumulative, in case of

dividend)

The Coupon shall be payable monthly basis, on and
from the Deemed Date of Allotment until the Final
Settlement Date (subject to adjustments on account
of day count convention in accordance with the
SEBI Debt Listing Regulations), as more particularly
set out under Annexure II (lllustration of Cash
Flows) of this Key Information Document.

Coupon Type (Fixed, floating or other structure)

Fixed Coupon rate.

Exercise Date/Coupon Reset Date

Not Applicable

Coupon Reset Process

Not Applicable

Day Count Basis

Actual / Actual

Interest on Application Money

At the Coupon Rate (subject to deduction of tax at
source, as applicable) from the date of realization of
cheque(s)/ demand draft(s)/ RTGS up to one day
prior to the Deemed Date of Allotment. Where Pay-
in Date and Deemed Date of Allotment are the same,
no interest on Application Money is to be paid.
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Default Interest Rate / Additional Interest

In the event of a payment default or any Event of
Default pursuant to Clause 1.14 of Part A and Clause
2.6 of Part B of the Debenture Trust Deed occurs,
the Company shall pay an additional coupon at the
rate of 2% (Two Percent) per annum over and
above the applicable Coupon Rate on all the
outstanding Debentures (including the outstanding
principal amount and any accrued but unpaid
interest), calculated from the date of the occurrence
of such a payment default or any other Event of
Default until such defaultis cured or the Debentures
are fully redeemed pursuant to such default, as
applicable.

In case of any delay in execution of the Debenture
Trust Deed and the Deed of Hypothecation, at least
1 (One) day prior to filing of the listing application
with the BSE for listing of the Debentures, then the
Company shall, at the option of the Debenture
Holders, either (i) return the subscription amount
with the agreed rate of interest or (ii) to pay
additional coupon at the rate of 2% (Two percent)
per annum over and above the Coupon Rate on all
the outstanding Debentures (including the
outstanding principal amount and any accrued
interest) from the date of closure of the Issue until
such time the Debenture Trust Deed and / or the
Deed of Hypothecation is executed and / or
perfected.)

Early Redemption

The Issuer shall have the option to prepay, in whole
or in part, the Debentures at any time after the
expiry of 6 (Six) months from the Deemed Date of
Allotment or within such time period as may be
applicable, in accordance with the applicable
provisions of the SEBI Debt Listing Regulations, as
amended from time to time.

Such prepayment shall be subject to the Issuer
providing prior written notice of at least 15
(Fifteen) days to the Debenture Trustee. The
prepayment shall be effected without payment of
any redemption premium to the Debenture
Holder(s).

Tenure

16 (Sixteen) months from the Deemed Date of
Allotment.

Redemption Date / Maturity Date

January 2,2028 being 16 (Sixteen) months from the
Deemed Date of Allotment or such other date on
which the final payment of the principal amount of
the Debentures becomes due and payable as therein
or herein provided, whether at such stated Maturity
Date or, by declaration of acceleration, or otherwise
(subject to adjustments for day count convention in
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accordance with the SEBI Debt Listing Regulations).

Principal Payment Date

The principal amount of the Debentures shall be
payable by the Company on the Principal Payment
Date (or earlier upon the occurrence of an Event of
Default or otherwise), subject to adjustments on
account of business day convention, in the manner
set out in Annexure II (Illustration of Cashflows) of
this Key Information Document.

Redemption Amount

shall mean with reference to each Debenture, the
principal amount outstanding on the Debenture
plus the accrued Coupon, any applicable Default
Interest in respect of that Debenture, and all other
costs, expenses and indemnified amounts payable
by the Company in respect of that Debenture under
the Transaction Documents payable on the
Maturity Date or earlier (upon the occurrence of an
Event of Default or otherwise), as the case may be
and any other Payments due and payable by the
Company in relation to the Debentures.

Redemption Premium / Discount Not applicable

Issue Price Rs. 1,00,000/- (Rupees One Lakh only) per
Debenture

Premium / Discount at which security is issued | Not applicable

and the effective yield as a result of such

discount

Put Option Date N.A.

Put Option Price N.A.

Call Option Date N.A.

Call Option Price N.A.

Put Notification Time N.A.

(Timelines by which the investor need to

intimate Issuer before exercising the put)

Call Notification Time N.A.

(Timelines by which the Issuer need to intimate

investor before exercising the call)

Face Value Rs. 1,00,000/- (Rupees One Lakh only) per
Debenture.

Minimum Application size and in multiples
thereafter

The minimum application size for the Issue shall be
100 (One Hundred) Debentures and in multiples of
1 (One) Debenture thereafter.

Issue Schedule / Issue Timing

Issue Opening Date: September 1, 2026;

Issue Closing Date: September 1, 2026;

Date of earliest closing of the Issue, if any: N.A,;
Pay-in Date: September 2,2026; and

Deemed Date of Allotment: September 2,2026
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Issuance mode of the Instrument Demat only
Trading mode of the Instrument Demat only
Settlement mode of the Instrument RTGS
Depositories NSDL and CDSL

Business Day Convention

(a) the date of payment of any interest / Coupon in
respect of the Debentures, (save and except the
last Coupon Payment Date) as the case may be
falls on a day that is not a Business Day, such
payment of interest / Coupon shall be made on
the next occurring Business Day;

(b) If the date of payment of any Redemption

Amount falls on a day that is nota Business Day,

such payment of instalment shall be made on

the immediately preceding Business Day; and

(c) Ifthe Maturity Date (also being the last Coupon

Payment Date) in respect of the Debentures, as

the case may be, falls on a day that is not a

Business Day, such payment of interest /

Coupon and Principal Amount / Redemption

Amount shall be made on the immediately

preceding Business Day.

Itis hereby clarified that any payments shall also be
subject to the day count convention as per the SEBI
Debt Listing Regulations.

Disclosure of Interest / Dividend / Redemption
Dates

Please refer to Annexure II (Illustration of Cash
Flows) of this Key Information Document.

Record Date

The date which will be used for determining the
Debenture Holder(s) who shall be entitled to
receive the amounts due on any Due Date, which
shall be the date falling 15 (Fifteen) days prior to
any Due Date.

All covenants of the issue (including side letters,
accelerated payment clause, etc.)

Please refer to paragraph 2.4 of SECTION 2: (Issue
Details) of this Key Information Document.

Description regarding Security (where
applicable) including type of security (movable
/ immovable / tangible etc.), type of charge
(pledge / hypothecation / mortgage etc.), date
of creation of security / likely date of creation of
security, minimum security cover, revaluation,
replacement of

security, interest to the debenture holder over
and above the coupon rate as specified in the
Trust Deed and disclosed in the Offer Document
/ Information

The Issue shall be secured by a charge created by
the Issuer in favour of the Debenture Trustee (for
the benefit of the Debenture Holders) being an
exclusive first ranking and continuing charge by
way of hypothecation over specific loan receivables
/ book debts, present and future, representing
amounts due from the various borrowers of the
Company, at all times to the extent equal to an
amount aggregating to the total outstanding in
relation to the Issue (“Hypothecated Assets”) such
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Memorandum.

that the value of security shall be equal to the
Minimum Security Cover.

The Issuer undertakes:

(a) to maintain the value of the Minimum
Security Cover at all times till the obligations
under the Issue are discharged;

(b)  tocreate the security over the Hypothecated
Assets by executing a duly stamped deed of
hypothecation (“Deed of Hypothecation”)
prior to the Deemed Date of Allotment;

(c)  that the Hypothecated Assets shall satisfy
and continue to satisfy at all times until the
redemption of the Debentures, the eligibility
criteria as set out under below paragraph on
“Eligibility Criteria of the Hypothecated
Assets”;

(d) To register and perfect the security created
over the Hypothecated Assets by filing Form
CHG-9 with the Registrar of Companies in
relation thereto within 30 (Thirty) calendar
days from the date of execution of the Deed
of Hypothecation;

(e) In the event of any fall in the Minimum
Security Cover, additional Hypothecated
Assets shall be taken in the manner as
provided for in the Deed of Hypothecation;
and

83} To provide a list, on a monthly basis, of
specific loan receivables / identified book
debt to the Debenture Trustee and over
Debenture Holders over which charge is
created and subsisting by way of
hypothecation in favour of the Debenture
Trustee (for the benefit of the Debenture
Holders) and sufficient to maintain the
Minimum Security Cover (“Monthly
Hypothecated Assets Report”).

The Debentures shall be considered to be secured
only in the event the Hypothecated Assets are
registered with Sub-registrar and Registrar of
Companies or Central Registry of Securitisation
Asset Reconstruction and Security Interest of India
(CERSAI) or Depository etc., as applicable or is
independently verifiable by the Debenture Trustee.

Eligibility Criteria of the Hypothecated Assets

The Receivables constituting Hypothecated Assets
should at all times, until the Final Settlement Date,
fulfil the following conditions:

(i) each Loan constituting the Receivables and
the Hypothecated Assets to be provided to
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(i)

(iii)

(iv)

)

(vi)

(vii)

the Debenture Trustee shall only comprise of
loans provided by the Company to individual
borrowers, proprietorship firm, partnership
firms, limited liability partnerships (as
defined under Limited Liability Partnership
Act, 2008), Hindu Undivided Family (HUF)
and company(ies) (as defined under the Act);

the Hypothecated Assets (including the
Loans constituting the Receivables) are free
from any prior security interest, charge,
trust, pledge, lien, claim or encumbrance and
as to future properties the same shall
likewise be the unencumbered, absolute and
disposable property of the Company, with
full power of disposition over the same until
the Final Settlement Date (except for the
Charge created by the Deed of
Hypothecation) and shall not be sold or
assigned by the Company;

the Loans constituting the Receivables and
the Hypothecated Assets shall have been
originated while complying with all the
applicable “know your customer”
requirements prescribed by the Reserve
Bank of India and comply with other
Applicable Law prescribed / to be prescribed
by the Reserve Bank India;

the Loans constituting the Receivables and
the Hypothecated Assets should be existing
at the time of selection and have not been /
shall not be terminated or prepaid;

none of the Loans constituting the
Receivables and the Hypothecated Assets
should have DPD (days past due) greater
than 90 (Ninety) during the tenure of the
Debentures. In the event any Loans forming
part of the Receivables and the Hypothecated
Assets becomes overdue for a period
exceeding 90 (Ninety) DPD, the Company
shall replace such Loans with standard
Receivables of the Company);

the Loans constitution the Receivables and
the Hypothecated Assets should be current
as on the date of creation of Charge pursuant
to the Deed of Hypothecation;

the industry concentration shall not exceed
50% (Fifty Percent) of the total outstanding
principal value of the Hypothecated Assets;

24



Key Information Document
Date: August 28, 2026

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

(viii) none of the Loans constitution the
Receivables and the Hypothecated Assets
shall be generated from the loans provided
by the Company to its associate company (as
defined under the Act), subsidiary(ies) (as
defined under the Act) and/or related
party(ies) (as defined under the Act;

(ix) None of the Loans constituting the

Receivables from the related party(ies) (as

defined under the Act) should be included in

the Hypothecated Assets;

(x)  the Loans constituting the Receivables and

the Hypothecated Assets should not

comprise only of loans form any third party;

(xi) Minimum bureau score of the Obligors shall

be atleast 650 (Six Hundred and Fifty);

(xii) the Loans constituting the Receivables and

the Hypothecated Assets should not have

been restructured and / or rescheduled; and

(xiii) the Loans constituting the Receivables and

the Hypothecated Assets shall have a

maximum outstanding amount of INR 3

Crore per Loan / Obligor / borrower.

Replacement of security, interest to the
debenture holder over and above the coupon
rate as specified in the Trust Deed and disclosed
in the issue document

The provisions for replacement of security have
been set out under the aforesaid column on
“Description regarding Security” under Section 2.1
(Issue Details) of this Key Information Document.

In the case of a delay in the execution of Debenture
Trust Deed and/ or the Deed of Hypothecation, the
Issuer shall refund the subscription with the agreed
rate of interest or shall pay penal interest of 2%
(Two Percent) per annum over and above the
applicable Coupon Rate until such time the
conditions have been complied with at the option of
the Investor

Due diligence certificate
Debenture Trustee

issued by the

The due diligence certificate issued by the
Debenture Trustee to BSE in accordance with the
Chapter II of SEBI Master Circular dated August 13,
2025 (bearing reference no SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117) is annexed hereto as
Annexure VI.

Terms and conditions of debenture trustee
agreement including fees charged by debenture
trustees(s), details of security to be created and
process of due diligence carried out by the
debenture trustee.

Please refer to paragraph 2.2(a) of SECTION 2:
(Issue Details) of this Key Information Document.
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Transaction Documents

The documents executed in relation to the issue of
the Debentures and the creation of the Security and
shall include the Term Sheet, the Disclosure
Documents including the Private Placement Offer
cum Application Letter, the Trustee Agreement, the
Deed of Hypothecation, the Debenture Trust Deed,
each tripartite agreement between the Company,
the registrar and transfer agent and any Depository,
consent letter provided by the Debenture Trustee in
respect of this Issue, rating letter, rating rationale
and detailed press release issued by the Rating
Agency in respect of the Debentures, board
resolution authorising the issuance of Debentures
under Section 179 of the Act, the applicable
shareholders resolution under the Act and Rule
14(2) and other applicable provisions of Companies
(Prospectus and Allotment of Securities) Rules,
2014 and any other document that may be
designated by the Debenture Trustee and the
Company as a Transaction Document;

Conditions Precedent to disbursement

On or prior to the payment of subscription monies
by the Debenture Holder(s) proposing to subscribe
to the Debentures:

(a) The Company shall have issued the
Disclosure Documents;

(b) The Company shall have submitted to the
Debenture Trustee, a duly certified true
copy of the constitutional documents of the
Company (being the Memorandum of
Association and Articles of Association),
the Certificate of Incorporation and the
Certificate of Registration as a non-
banking financial company.

(0) The Company shall have submitted to the
Debenture Trustee and the Debenture
Holders:

8] a certified true copy of the
resolution of the shareholders of the
Company under Section 71 and 42,
of the Act; and

(i) a certified true copy of the
resolution of the Board of Directors
of the Company, under Section 179
of the Act authorizing the issue of
Debentures as also execution and
delivery of the Transaction
Documents in that behalf.

(d) Execution by the Company of the Term
Sheet, the Trustee Agreement, the
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Debenture Trust Deed and the Deed of
Hypothecation, in a form and manner
satisfactory to the Debenture Trustee shall
have taken place;

(e) The Company shall have obtained the
consent from the registrar and transfer
agent to act as the registrar and transfer
agent in relation to the Debentures;

i) The Company shall have submitted to the
Debenture Trustee, the rating letter and
the rating rationale along with the detailed
press release from the Rating Agency in
relation to the Debentures;

(g) The Company shall have obtained the
consent from the Debenture Trustee to act
as the debenture trustee in relation to the
Debentures;

(h) The Company shall have received the due
diligence certificate from the Debenture
Trustee in the format set out under Chapter
II of SEBI Master Circular dated August 13,
2025 (bearing reference no:
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117;

() The Company shall obtain the in-principle
approval for listing the Debentures on the
WDM segment of the BSE;

§)] The Company shall complete the
requirements for security creation in
accordance with the Chapter III of the SEBI
Master Circular for Debenture Trustees
dated August 13, 2025 (bearing reference
no: SEBI/HO/DDHS-PoD-
1/P/CIR/2025/117) for using Distributed
Ledger Technology (DLT), and ancillary
circulars issued by SEBI thereof;

(k) The Company shall have submitted any
other documents that may be requested by
the Debenture Trustee and/or the
Debenture Holders; and

o The Company shall have submitted to the
Debenture Trustee the audited financial
statements of the Company for the
Financial Year ended on March 31, 2026.

Conditions Subsequent to disbursement

The Company shall comply with the following
conditions subsequent within the timelines
stipulated herein below:

27



Key Information Document
Date: August 28, 2026

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

(@

(b)

(0

(d)

(e

(0

(g

(h)

On or prior to the utilisation of the
subscription monies by the Company in
respect of the Debentures and in any case,
within 15 (Fifteen) working days from the
Deemed Date of Allotment, the Company
shall file of a return of allotment on the
issue of the Debentures in Form PAS-3
specified pursuant to Rule 12 and 14 of the
Companies (Prospectus and Allotment of
Securities) Rules, 2014, along with the
requisite fee with the Registrar of
Companies;

The Articles of Association of the Company
shall have an enabling clause to allow
appointment of a Nominee Director by the
Debenture Trustee;

Within 1 (One) working days from the date
of closure of the Issue, the Company shall
ensure credit of dematerialised account(s)
of the allottee(s) of the Debentures with
the number of Debentures allotted;

Within 3 (Three) working days from the
date of closure of the Issue, the Company
shall list the Debentures on the BSE and
obtain the listing approval from the BSE;

Within 15 (Fifteen) days from the Deemed
Date of Allotment, the Company shall
provide evidence that the Form PAS-5 is
being maintained in compliance with the
Act;

Within 30 (Thirty) calendar days from the
date of execution of Deed of Hypothecation,
the Company shall perfect the Security
over the Hypothecated Assets by filing
Form CHG-9 with the applicable Registrar
of Companies;

The Company shall ensure compliance
with SEBI and the Act to the extent
applicable for the issuance of the
Debentures;

The Company shall have received the due
diligence certificate from the Debenture
Trustee in the format set out under Chapter
IT of SEBI Master Circular dated August 13,
2025 (bearing reference no:
SEBI/HO/DDHS-PoD-1/P/CIR/2025/117)
and; and
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() Execution of any other documents as
customary for transaction of a similar
nature and size.

Events of Default (including manner of voting
/conditions of joining Inter Creditor
Agreement)

Please refer to Section 2.5 (Events of Default) of this
Key Information Document.

Consequences of Events of Default

Please refer to Section 2.6 (Consequences of an
Event of Default) of this Key Information Document.

Creation of recovery expense fund

The Issuer shall create a recovery expense fund in
accordance with the applicable SEBI regulations
and inform the Debenture Trustee of the same. The
recovery expense fund shall be utilized in such
manner and for such purposes as is more
particularly provided under the said regulations
and Applicable Law.

Conditions for breach of covenants (as specified
in Debenture Trust Deed)

Please refer to Section 2.6 (Consequences of an
Event of Default) of this Key Information Document.

Provisions related to Cross Default Clause

If the Company, in regards to any Financial
Indebtedness availed by it defaults in the
observance or performance of any agreement or
condition relating to any Financial Indebtedness or
under any security document executed in relation
to such Financial Indebtedness, the effect of which
default or other event or condition is to result in an
event of default (however described under
instrument or agreement under which such
Financial Indebtedness was created) which event of
default causes or permits the holder or holders of
such Financial Indebtedness to cause (with the
giving of notice or passage of time or both would
permit or cause) any such Financial Indebtedness to
become due prior to its stated maturity.

Role and Responsibilities of Debenture Trustee

In addition to the other powers conferred on the
Debenture Trustee and provisions for their
protection and not by way of limitation or
derogation of anything contained in these presents
or of any statute limiting the liability of the
Debenture Trustee, IT IS EXPRESSLY DECLARED as
follows:

(a) The Debenture Trustee shall, carry out the
necessary diligence and monitor the
Minimum Security Cover in the manner as
may be specified by SEBI from time to time.

(b) The Debenture Trustee shall on a quarterly

basis, obtain a certificate from the statutory
auditor of the Company giving the value of
receivables / book debts comprising the
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O

(d)

(e)

(0

(8)

(h)

Hypothecated Assets including compliance
with the covenants of the Disclosure
Document in the manner as may be
specified by SEBI from time to time and
certifying maintenance of hundred percent
security cover or a higher security cover (in
this case being the Minimum Security
Cover) as per the terms of the Disclosure
Document and/or Debenture Trust Deed
along with the financial results of the
Company in the manner and format as
specified by SEBI.

The Debenture Trustee shall exercise
independent due diligence to ensure that
the Security is free from any
encumbrances.

The Debenture Trustee shall ensure the
implementation of the  conditions
regarding creation of security for the
Debentures, if any, including in relation to
debenture redemption reserve and
recovery expense fund, as may be
prescribed by SEBI from time to time.

The Debenture Trustee shall hold and
accept the Security for and on behalf of the
Debenture Holder(s).

The Debenture Trustee shall perform all
such acts and duties as are set out in the
other Transaction Documents.

The Debenture Trustee shall monitor the
Security Cover on the basis of the quarterly
reports certified by the statutory auditor,
submitted by the Company.

The Debenture Trustee shall enter into any
agreements with the Company, or any
other entity identified by the Company
(and consented to by the Debenture
Trustee) for the creation, perfection of the
Security or any other agreements for and
on behalf of and for the benefit of the
Debenture Holder(s).

The Debenture Trustee may, in relation to
these presents, act on the opinion or advice
of or any information obtained from any
solicitor, counsel, advocate, valuer,
surveyor, broker, auctioneer, qualified
accountant or other expert whether
obtained by the Company or by the
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1)

W)

M

(m)

(n)

(0)

Debenture Trustee or otherwise. Any such
advice, opinion or information and any
communication passing between the
Debenture Trustee and their
representative or attorney or a receiver
appointed by them may be obtained or sent
by letter, telegram, cablegram, telex or
telephonic message.

The Debenture Trustee shall act only on the
instructions of the Debenture Holder(s)
and in accordance with Debenture Trust
Deed and the other Transaction
Documents.

The Debenture Trustee shall be atliberty to
accept a certificate signed by any one of the
directors of the Company as to any act or
matter prima facie within the knowledge of
the Company as sufficient evidence thereof.

The Debenture Trustee shall be at liberty to
keep these presents and all deeds and other
documents of title relating to the
Hypothecated Assets charged / to be
charged to the Debenture Trustee at their
registered office or elsewhere or if the
Debenture Trustee so decides with any
banker or a company whose business
includes undertaking the safe custody of
documents or with an advocate or firm of
solicitors and the Debenture Trustee may
pay all sums required to be paid on account
of or in respect of any such deposit.

With a view to facilitating any dealing
under any provisions of these presents, the
Debenture Trustee shall have full power to
consent (where such consent is required)
to a specified transaction or class of
transactions unconditionally.

The Debenture Trustee shall have full
power, in consultation with the Debenture
Holder(s), to determine all questions and
doubts arising in relation to any of the
provisions of these presents and every
such determination bona fide made
(whether or not the same shall relate
wholly or partially to the acts or
proceedings of the Debenture Trustee)
shall be conclusive and binding upon all
Persons interested under these presents.

The Debenture Trustee shall have the right
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to rely on notices, communications,
advertisement or any information on the
website of the Company with respect to
issue of Debentures.

(p) The Debenture Trustee shall perform all
such duties and undertake such obligations
as stipulated under the SEBI (Debenture
Trustees) Regulations, 1993 (as amended
from time to time).

PROVIDED NEVERTHELESS that nothing contained
in this provision and in Debenture Trust Deed shall
exempt the Debenture Trustee from or indemnify it
against any liability, loss or damage caused by their
act of negligence, commission, omission, breach of
trust or wilful default as determined by a court of
competent jurisdiction nor any liability which by
virtue of any rule or law would otherwise attach to
it in respect of any negligence, commission,
omission, wilful default or breach of trust which
they may be guilty in relation to their duties
thereunder.

Notwithstanding anything contained herein, no
Clause of the Debenture Trust Deed shall have the
effect of:

(a) limiting or extinguishing the obligations and
liabilities of the Debenture Trustee or the
Company in relation to any rights or interests
of the Debenture Holders;

(b) limiting or restricting or waiving the provisions
of the Act, regulations, circulars or guidelines
issued by the SEBI from time to time; and

(c) indemnifying the Debenture Trustee or the
Company for loss or damage caused by their act
of negligence or commission or omission.

Risk factors pertaining to the Issue

Please refer to Section 3 of the General Information
Document.

Additionally, the risk factors in relation to the
business of the Company and the risk factors in
relation to the Security in relation to this Issue are
more particularly covered in SECTION 9: of this Key
Information Document.

Covenants

Please refer to Section 2.4 (Covenants of the Issue)
of this Key Information Document.

Representation and warranties

Please refer to Section 2.3 (Representation and
warranties) of this Key Information Document.

Illustration of Cash-flows

Kindly refer to Annexure II (Illustration of Cash
Flows) of this Key Information Document.
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Governing Law and Jurisdiction

(a)

(b)
(i)

(iD)

(iii) The Company irrevocably waives any objection

Governing Law

The Debenture Trust Deed and the Transaction
Documents are governed by and construed in
accordance with the laws of India.

Jurisdiction

The Parties agrees that the courts and tribunals
in Mumbai shall have exclusive jurisdiction to
settle any disputes which may arise out of or in
connection with the Transaction Documents
and that accordingly any suit, action or
proceedings (together referred to as
“Proceedings”) arising out of or in connection
with the Transaction Documents may be
brought in such courts or the tribunals and the
Company irrevocably submits to and accepts
for itself and in respect of its property,
generally and unconditionally, the jurisdiction
of those courts or tribunals.

Without prejudice to sub-section (b)(i) above,
all claims, differences or disputes between the
Debenture Trustee and the Company, arising
out of or in relation to the activities of the
Debenture Trustee in the securities market
shall be submitted to a resolution mechanism
that includes mediation and/or conciliation
and/or arbitration, in accordance with the
procedure specified by the SEBI pursuant to
the SEBI (Alternative Dispute Resolution
Mechanism) (Amendment) Regulations, 2023
read with SEBI Master Circular for Online
Resolution of Disputes in the Indian Securities
Market dated July 31, 2023 (as updated from
time to time) bearing reference no.
SEBI/HO/OIAE/OIAE_IAD-3/P/CIR/2023/195
and guidance issued by the BSE and the
relevant depositories from time to time.
Provided that this sub-section shall not apply
to any rights of the Debenture Holders which
are to be exercised through the Debenture
Trustee.

now or in future, to the laying of the venue of
any Proceedings in the courts and tribunals at
Mumbai and any claim that any such
Proceedings have been brought in an
inconvenient forum and further irrevocably
agrees that a judgment in any Proceedings
brought in the courts and tribunals at Mumbai
shall be conclusive and binding upon them and
may be enforced in the courts of any other
jurisdiction, (subject to the laws of such
jurisdiction) by a suit upon such judgment, a
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certified copy of which shall be conclusive
evidence of such judgment, or in any other
manner provided by law.

(iv) The Company hereby consents generally in
respect of any Proceedings arising out of or in
connection with the Transaction Documents to
the giving of any relief or the issue of any
process in connection with such Proceedings
including, without limitation, the making,
enforcement or execution against any property
whatsoever (irrespective of its use or intended
use) of any order or judgment which may be
made or given in such Proceedings.

To the extent that the Company may in any

jurisdiction claim for itself or its assets immunity

from suit, execution, attachment (whether in aid of
execution, before judgment or otherwise) or other
legal process and to the extent that in any such
jurisdiction there may be attributed to itself or its
assets such immunity (whether or not claimed), the

Company hereby irrevocably agrees not to claim

and hereby irrevocably waives such immunity.

Notes:

1.

2.2

If there is any change in Coupon Rate pursuant to any event including elapse of certain time period or
downgrade in rating, then such new Coupon Rate and events which lead to such change should be
disclosed.

The list of documents which has been executed or will be executed in connection with the issue and
subscription of debt securities shall be annexed.

The penal interest rates mentioned above as payable by the Issuer are independent of each other.

The Issuer shall provide granular disclosures in their Key Information Document, with regards to the
“Object of the Issue” including the percentage of the issue proceeds earmarked for each of the “object of
the issue”.

While the Debentures are secured to the extent of hundred per cent. of the amount of principal and interest
or as per the terms of this Key Information Document, in favour of Debenture Trustee, it is the duty of the
Debenture Trustee to monitor that the security is maintained,

Creation of Security: The Issuer shall give an undertaking in the Key Information Document that
the assets on which charge is created are free from any encumbrances and in cases where the
assets are already charged to secure a debt, the permission or consent to create a second or pari-
passu charge on the assets of the issuer has been obtained from the earlier creditor.

The Issuer hereby undertakes that the assets on which the first ranking exclusive charge is created by
the Company in favour of the Debenture Trustee to secure the obligations of the Company in relation to
the Debentures under the terms of the Deed of Hypothecation, being the Hypothecated Assets, are free
from any encumbrances.

Key Terms in relation to Debenture Trustee

(a) Terms and conditions of Debenture Trustee Agreement

In relation to the present issue of Debentures,

(a) the Company has appointed Catalyst Trusteeship Limited as the Debenture Trustee (acting in
trust for, on behalf and for the benefit of the Debenture Holders);
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(b)

(c)

the remuneration of the Debenture Trustee shall be as per the letter provided in Annexure
IV (Debenture Trustee Consent Letter) of this Key Information Document; and

Catalyst Trusteeship Limited has provided its written consent for its appointment as
Debenture Trustee to the Issue and inclusion of its name in the form and context in which it
appears in the General Information Document and this Key Information Document and in all
the subsequent periodical communications sent to the Debenture Holders. The consent letter
from Debenture Trustee is provided in Annexure IV (Debenture Trustee Consent Letter) of
this Key Information Document.

(b) Details of security and the process of due diligence carried out by the Debenture Trustee

(@

(b)

(0

(d)

The description of security provided with respect to the Debentures is set out in Section 2.1
(Issue Details) of this Key Information Document under the head “Description regarding
Security”.

The Debenture Trustee, either through itself or its agents /advisors/consultants, shall carry
out requisite diligence. For the purpose of carrying out the due diligence as required in terms
of the Applicable Laws including the, the Debenture Trustee, either through itself or its agents
/ advisors / consultants, shall have the power to examine the books of account of the
Company by its officers and / or external auditors / valuers / consultants / lawyers / technical
experts / management consultants appointed by the Debenture Trustee.

The Company shall ensure that it provides and procures all information, representations,
confirmations and disclosures as may be required in the sole discretion of the Debenture
Trustee to carry out the requisite diligence in connection with the issuance and allotment of
the Debentures, in accordance with the Applicable Laws.

The due diligence certificate from the Debenture Trustee is provided in Annexure VI (Due
Diligence Certificate) of this Key Information Document.

(c) The Debenture Trustee shall have the power to either independently appoint or direct the Company to
(after consultation with the Debenture Trustee) appoint intermediaries, valuers, chartered accountant
firms, practicing company secretaries, consultants, lawyers and other entities in order to assist in the
diligence by the Debenture Trustee. All costs, charges, fees and expenses that are associated with and
incurred in relation to the diligence as well as preparation of the reports/certificates/documentation,
including all out of pocket expenses towards legal or inspection costs, travelling and other costs, shall
be solely borne by the Company.

2.3

(a)

Fees As per the Debenture Trustee Agreement

Security clause As per Section 2.1 “Description regarding Security” of this Key Information
Document

Due Diligence | Attached as Annexure VI (Due Diligence Certificate) of this Key Information

certificate Document.

Representations and Warranties

AUTHORITY AND CAPACITY

(@

The Company has been registered as a non-banking financial company with the Reserve
Bank of India and is duly incorporated, duly organized and is validly existing, under
Applicable Law.
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(ii) The Company has the corporate power, authority and all material permits, approvals,
authorizations, licenses, registrations, and consents including registrations, to own and
operate its assets and to carry on its business in substantially the same manner as it is
currently conducted.

(iii) The Company is in compliance with Applicable Law for the performance of its obligations
with respect to this Issue.

(iv) The Company represents that all consents, and actions of, filings with and notices to any
Governmental Authority as may be required to be obtained by the Company in connection
with the Issue has been obtained and is in full force and effect.

VALIDITY AND ADMISSIBILITY IN EVIDENCE:

All approvals, authorizations, consents, permits (third party, statutory or otherwise) required or
desirable:

(i) to enable it lawfully to enter into, exercise its rights and comply with its obligations in the
Transaction Documents to which it is a party;

(ii) to make the Transaction Documents to which it is a party admissible in evidence in its
jurisdiction of incorporation; and

(iii) for it to carry on its business
have been obtained or effected and are in full force and effect.
BINDING OBLIGATIONS:

The obligations expressed to be assumed by it under the Transaction Documents are legal, valid,
binding and enforceable obligations.

NON-CONFLICT WITH OTHER OBLIGATIONS:

The entry into, and performance by it of, and the transactions contemplated by the Transaction
Documents does not constitute a default, acceleration or termination of any other agreement to
which the Company is a party or breach of any judgment, decree, order or award and does not and

will not conflict with, or cause a breach in relation to:

)] any Applicable Law; or

(ii) its constitutional documents;

(iii) any agreement or instrument entered into by the Company or binding upon it or any of its
assets; or

(iv) any judgment, decree, order or award of any competent court, tribunal or arbitrator; and

) constitute a default, acceleration or termination of any other document, instrument, or deed

that the Company is party to.
EXECUTION OF TRANSACTION DOCUMENTS:

The Debenture Trust and the Transaction Documents executed or to be executed constitute legal,
valid and enforceable obligations of the Company.
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NO DEFAULT:

No Event of Default has currently occurred and is continuing as of the date hereof or reasonably be
expected to result from the execution or performance of any Transaction Documents or the issuance
of the Debentures.

RANKING:

)] [ts payment obligations under the Debentures are the direct, unconditional and irrevocable
obligations of the Company.

(i) The Debentures shall rank pari passu inter se and the payment obligations of the Company
under the Transaction Documents shall be pari passu with the claims of all of its other
secured and unsecured creditors, except for obligations mandatorily preferred by
Applicable Law applying to companies generally.

NO PROCEEDINGS PENDING:

No litigation, investigation, action, suit, claim, complaint, or other proceedings, arbitration or
administrative proceedings of or before any court, arbitral body or agency which have been
commenced and/ or pending, or has been threatened (by issuance of notice), against the Company
or its officers (including in relation to the insolvency or winding up of the Company), which if
adversely determined, may have a Material Adverse Effect, save and except as otherwise disclosed
to the Debenture Holder(s)/ Debenture Trustee.

NO MISLEADING INFORMATION:

All information provided by the Company to the Debenture Trustee/Debenture Holders for the
purposes of this Issue is true and accurate in all material respects as at the date it was provided or
as at the date (if any) at which it is stated and is not misleading due to omission of material fact or
otherwise.

COMPLIANCE

)] The entry into and performance by it of, and the transactions contemplated by the
Transaction Documents complies with Applicable Law.

(i) The Company shall complete all necessary formalities including all filings with the relevant
regulatory authorities, including but not limited to the SEBI, the BSE and obtain all consents
and approvals required for the completion of the Issue.

(iii) The Company has made all payments in respect of its statutory dues, and other amounts
required to be paid by it under Applicable Law.

ASSETS:

Except for the security interests and encumbrances created and recorded with the ROC, the
Company has, free from any security interest or encumbrance, the absolute legal and beneficial title
to, or valid leases or licenses of, or is otherwise entitled to use (in each case, where relevant, on
arm's length terms), all assets necessary or desirable for the conduct of its business as it is being,
and is proposed to be, conducted or as disclosed in its financial statements.

FINANCIAL STATEMENTS:
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)] The Company maintains accurate and correct business and financial records.

(i) Its financial statements (including those most recently supplied to the Debenture Trustee
as of March 31, 2026) are prepared in accordance with GAAP/ Ind AS as applicable
consistently applied save to the extent expressly disclosed in such financial statements.

(iii) Its financial statements as of March 31, 2026 supplied to the Debenture Trustee, provides
a true and fair view and represent its financial condition and operations during the
Financial Year save to the extent expressly disclosed in such financial statements.

SOLVENCY:

)] The Company is able to, and has not admitted its inability to, pay its debts as they mature
and has not suspended making payment on any of its debts and it has not been deemed by
a court to be unable to pay its debts for the purposes of Applicable Law, nor will it become
unable to pay its debts for the purposes of Applicable Law as a consequence of entering into
the Debenture Trust Deed or any other Transaction Document.

(ii) The Company, by reason of actual or anticipated financial difficulties, has not commenced,
and does not intend to commence, negotiations with one or more of its creditors with a
view to rescheduling its Financial Indebtedness.

(iii) The value of the assets of the Company is more than its liabilities (taking into account
contingent and prospective liabilities) and it has sufficient capital to carry on its business.

(iv) The Company has not taken any corporate action nor has it taken any legal proceedings or
other procedure or steps in relation to any bankruptcy proceedings.

MATERIAL ADVERSE EFFECT

No Material Adverse Effect has occurred, including without limitation, in relation to the business,
condition, operations, performance or prospects of the Company. There are no facts or
circumstances, conditions or occurrences, which could collectively or otherwise be expected to
result in Material Adverse Effect

NO IMMUNITY

Neither the Company, nor any of its assets are entitled to immunity from suit, execution, attachment
or other legal process in its jurisdiction of incorporation. This Issue (and the documents to be
executed in relation thereto) constitutes, and the exercise of its rights and performance of and
compliance with its obligations in relation thereto, will constitute, private and commercial acts done
and performed for private and commercial purposes.

SECURITY

Save and except the charge created to secure the Debentures (and any other charges disclosed to
the Debenture Trustee), the Hypothecated Assets herein before expressed to be granted, conveyed,
assigned, transferred and assured unto the Debenture Trustee is the sole and absolute property of
the Company and is free from any other mortgage, charge or encumbrance and is not subject to any
lis pendens, attachment, or other order or process issued by any Governmental Authority and that
the Company has a clear and marketable title to the Hypothecated Assets.

INFORMATION
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All information provided by the Company is true and accurate in all respects as on the date it was
provided or as on the date at which it was stated and is not misleading, whether by reason of
omission to state a material fact or otherwise.

Nature of Representations and Warranties

Each of the representations and warranties set out above under this Section 2.3 shall be true and
accurate as on the date of the execution of the Transaction Documents and unless otherwise
specifically provided, shall be deemed to be repeated by the Company on and as on each day upto
the Final Settlement Date as if made with respect to the facts and circumstances existing on such
dates, except where expressly stated to be made as of a particular date.

The Company further confirms that the Debenture Trustee, “ipso facto” does not have the obligations
of the Company or the borrower or a principal debtor or a guarantor as to the monies paid/invested
by the Debenture Holder(s) for the subscription of the Debentures.

Covenants of the Issue
Affirmative and Reporting Covenants

The Company hereby covenants with the Debenture Trustee that the Company shall (except as may
otherwise be previously agreed in writing by the Debenture Trustee (acting upon the instructions
of the Majority Debenture Holders), undertakes to comply with the following covenants:

(a) Utilisation of proceeds of Debentures

(i) The Company shall utilise the monies received from the subscription of the
Debentures, for on-lending by the Company (the “Purpose”).

(i) The Company undertakes that no part of the monies received from the subscription
of the Debentures shall be utilized by the Company directly or indirectly towards
(A) any capital market instrument such as equity and equity linked instruments or
any other capital market related activities, except for intermediate parking in
overnight/liquid funds for better treasury management; or (B) any speculative
purposes; or (C) providing/extending making any inter-corporate deposits to/in
any of the Company’s subsidiary and/or its associate companies; or (D) investment
in the real estate sector including the acquisition of land, and/or any other real
estate business. The expression “real estate business” shall have the meaning
assigned to it under the Foreign Exchange Management (Non-Debt Instruments)
Rules, 2019; or (E) any purpose, that is not eligible for the providing of financing
by banks to non banking financial companies for bank finance to non-banking
financial companies, or, which results in a breach of the Chapter XIV (Finance to
Non Banking Financial Companies (NBFCs)) of RBI's master directions no.
RBI/DOR/2025-26/154 DOR.CRE.REC.73/07-01-001/2025-26 dated November
28, 2025 on "Reserve Bank of India (Commercial Banks - Credit Facilities)
Directions, 2025", as amended from time to time; or (F) in contravention of any
Applicable Law including but not limited to the NBFC Directions (as defined below)
and the guidelines, rules or regulations of the RBI as applicable to non-banking
financial companies.

(b) Validity of Transaction Documents
Ensure that the Transaction Documents shall be validly executed and delivered and will

continue to be in full force and effect and will constitute valid, enforceable and binding
obligations of the Company.
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Further documents and acts

Execute all such deeds, documents, instruments and assurances and do all such acts and
things the Debenture Trustee may reasonably require for exercising the rights under the
Debenture Trust Deed and the Debentures and for perfecting the Debenture Trust Deed or
for effectuating and completing the Security intended to be hereby created or for ensuring
that the Security is adequately insured and is in proper condition and shall from time to
time and at all times after the Security hereby constituted shall become enforceable,
execute and do all such deeds, documents, assurance, acts, and things as the Debenture
Trustee may require for facilitating realisation of the Hypothecated Assets and in particular
the Company shall execute all transfers, conveyances, assignments and assurance of the
Hypothecated Assets whether to the Debenture Trustee or to their nominees and shall give
all notices and directions which the Debenture Trustee may think expedient.

Make the Relevant filings with the Registrar of Companies/SEBI

Pursuant to the Act and the relevant rules thereunder, the Company undertakes to make
the necessary filings of the documents mandated therein including the Form PAS-3 for
return of allotment with the Registrar of Companies and/or SEBI within the timelines
stipulated under the Act and the relevant rules thereunder.

Compliance with laws
The Company shall comply with:

(i) all laws, rules, regulations and guidelines (including the Act) as applicable in
respect to the Issue, and obtain such regulatory approvals as may be required from
time to time, including but not limited, in relation to the following (i) the SEBI Debt
Listing Regulations, as may be in force from time to time during the currency of the
Debentures; (ii) the provisions of the listing agreement entered into by the
Company with the stock exchange in relation to the Debentures including the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (Listing
Regulations), and (iii) the Companies (Prospectus and Allotment of Securities)
Rules, 2014 and the other notified rules under the Act;

(ii) comply with all the applicable provisions as mentioned in the Securities and
Exchange Board of India (Debenture Trustees) Regulations, 1993, the SEBI Debt
Listing Regulations, the Act, Master Directions dated November 28, 2025 bearing
reference no. DOR.FIN.REC.N0.258/03.10.119/2025-26 on Reserve Bank of India
(Non-Banking Financial Companies - Registration, Exemptions and Framework for
Scale Based Regulation) Directions, 2025, and other directions mentioned in the
said master direction, as updated from time to time (hereinafter the “NBFC
Directions”), and/or any other notification, circular, press release issued by the
SEBI/RBI, each as amended, modified or supplemented from time to time.

(iii) The Company shall, while submitting quarterly/ annual financial results to the BSE
disclose inter alia the following line items along with the financial results and the
same shall be communicated to the Debenture Holder(s):

debt-equity ratio of the company;

debt service coverage ratio;

interest service coverage ratio;

outstanding redeemable preference shares (quantity and value);
capital redemption reserve/debenture redemption reserve;

MO0 W
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net worth;

net profit after tax;

earnings per share:

current ratio;

long term debt to working capital;
bad debts to account receivable ratio;
current liability ratio;

total debts to total assets;

debtors turnover;

inventory turnover;

operating margin (%);

net profit margin (%);

CUozgrAT T EOM

Provided that if the information mentioned above is not applicable to the Company, it shall
disclose the same or disclose such other ratio/equivalent financial information, as may be
required to be maintained under Applicable Laws, if any.

Financial Statements

(@

(i)

Submit to the Debenture Trustee and to the Debenture Holder(s), its duly audited
financial statements, within 180 (One Hundred and Eighty) days from the date of
the meeting of the Board of Directors of the Company wherein such audited
financial statements were adopted.

Submit to the Debenture Trustee (and to the Debenture Holder(s), if so requested),
its provisional quarterly financials, within 45 (Forty Five) calendar days from the
end of each quarter (save and except the last quarter), of a Financial Year and for
the last quarter of a Financial Year, within 60 (Sixty) calendar days from the end of
such Financial Year.

Notify the Debenture Trustee

The Company shall provide / cause to be provided information in respect of the following
promptly and no later than 10 (Ten) Business Days from the occurrence of such event
(unless otherwise specifically provided):

@

(i)

(iii)

(iv)

™)

inform the Debenture Trustee of any significant changes in the composition of its
Board of Directors.

inform the Debenture Trustee promptly about any failure to create Security and
about all orders, directions, notices of court/tribunal affecting the Hypothecated
Assets.

Inform the Debenture Trustee promptly of any amalgamation, merger or
reconstruction scheme proposed by the Company.

inform the Debenture Trustee of any major change in the composition of its Board
of Directors, which may amount to change in ‘control’ as defined in SEBI

(Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

The Company agrees that it shall forward to the Debenture Trustee promptly,
which information can be forwarded in electronic form:
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A. a copy of the Statutory Auditors’ and Directors’ Annual Report, Balance
Sheet and Profit & Loss Account and of all periodical and special reports at
the same time as they are issued;

B. a copy of all notices, resolutions and circulars relating to new issue of debt
securities at the same time as they are sent to shareholders/ holders of
debt securities; and

C. a copy of all the notices, call letters, circulars, etc. of the meetings of debt
security holders at the same time as they are sent to the holders of debt
securities or advertised in the media.

notify the Debenture Trustee in writing, of any proposed change in the nature or scope or
the business or operations of the Company or the entering into any agreement or
arrangement by any person that may materially affect the assets and liabilities of the
Company, at least 3 (Three) Business Days prior to the date on which such action is
proposed to be given effect.

keep the Debenture Trustee informed of all orders, directions, notices, of court/tribunal
affecting or likely to affect the Hypothecated Assets.

Furnish Information to Debenture Trustee

Give to the Debenture Trustee or their nominee(s) (and to the Debenture Holder(s), if so
requested), information in respect of the following within a maximum of 10 (Ten) Business
Days (unless otherwise specifically provided) from the occurrence of such event:

(i) Submit to the Debenture Trustee, if so requested, a statement that the assets of the
Company which are available by way of security is/are sufficient to discharge the
claims of the Debenture Holders as and when they become due.

(i) Such information as the Debenture Holders may require as to all matters relating
to the business, property and affairs of the Company that materially impacts the
interests of the Debenture Holders and provide access to relevant books of
accounts and records in relation to this Issue and to enter into or upon and to view
and inspect the state and condition of all the Hypothecated Assets, together with
all records, registers in relation to the Hypothecated Assets as required by the
Debenture Trustee.

(iii) At the end of each calendar quarter, furnish to the Debenture Trustee and
Debenture Holders, an updated list of Receivables constituting the Hypothecated
Assets, sufficient to maintain the Security Cover and the Minimum Security Cover.

(iv) Furnish quarterly (unless specified otherwise, in which case, reports shall be
submitted according to the specified timeline) report to the Debenture Trustee
(and to the Debenture Holders), containing the following particulars: -

A. Periodical status/performance reports from the Company within 7
(Seven) days of the relevant board meeting or within 45 (Forty Five) days
of the respective quarter, whichever is earlier;

B. Updated list of the names and addresses of the Debenture Holder(s);

C. Details of the Coupon and principal payments to be made, but unpaid and
reasons for the non-payment thereof;
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D. The number and nature of grievances received from the Debenture
Holder(s) and resolved by the Company, and those grievances not yet
solved to the satisfaction of the Debenture Holder(s);

E. Certificate from the statutory auditor of the Company, certifying the value
of book debts/receivables underlying the Hypothecated Assets which
have been submitted by the Company pursuant to Clause 1.13.1(j)(vi) of
Part A of the Debenture Trust Deed;

F. Promptly and expeditiously attend to and redress the grievances, if any, of
the Debenture Holder(s). The Company further undertakes that it shall
promptly comply with the suggestions and directions that may be given in
this regard, from time to time, by the Debenture Trustee and shall advise
the Debenture Trustee periodically of its compliance.

(\%)] The Company hereby covenants and undertakes that it shall within 60 (Sixty)
calendar days from the end of each quarter (save and except the last quarter), of a
Financial Year and for the last quarter of a Financial Year, within 75 (Seventy Five)
days from the end of such Financial Year, submit to the Debenture Trustee, a
security cover certificate in respect of the Hypothecated Assets to enable the
Debenture Trustee to submit the same to the relevant stock exchange(s) within the
timelines stipulated under Applicable Law.

(vi) The Company shall submit a certificate from its statutory auditor to the Debenture
Trustee on a half-yearly basis, giving the value of receivables / book debts
comprising the Hypothecated Assets including compliance with the covenants of
the Disclosure Documents in the manner as may be specified by SEBI from time to
time and certifying maintenance of hundred percent security cover or a higher
security cover (in this case being the Minimum Security Cover and the Security
Cover) as per the terms of the Disclosure Documents and/or the Debenture Trust
Deed along with the financial results of the Company in the manner and format as
specified by SEBI.

(vii) The Company undertakes to provide all information/ documents required to be
submitted to the Debenture Trustee, to enable it to carry out the due diligence as
required to be undertaken under the Applicable Laws and necessary reports /
certificates to the stock exchanges / SEBI and make the necessary disclosures on
its website, as amended, replaced or modified from time to time.

(viii)  The Company shall provide to the Debenture Trustee such information as it may
require for any filings, statements, reports that the Debenture Trustee is required
to provide to any Governmental Authority under Applicable Law.

(ix) The Company shall submit a utilisation certificate from its statutory auditor, on an
annual basis, within 75 (Seventy Five) calendar days from the end of each Financial
Year, to enable it to disclose on its website as required to disclosed under
Applicable Laws.
(k) Minimum Security Cover

Shall maintain the Security Cover at least equal to or above the Minimum Security Cover as
required under the Deed of Hypothecation at all times until the Final Settlement Date.

o Transfer of unclaimed Redemption Amounts.
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Comply with the provisions of the Act relating to transfer of unclaimed redemption and
coupon amounts of Debentures to Investor Education and Protection Fund (“IEPF”), if
applicable to it.

Security

The Company hereby further agrees, declares and covenants with the Debenture Trustee
as follows:

() The Debentures shall be secured by way of a first ranking exclusive charge on the
Hypothecated Assets, on or prior to the Deemed Date of Allotment;

(ii) It shall perfect the security over the Hypothecated Assets by filing Form CHG-9
with the Registrar of Companies in relation thereto within 30 (Thirty) calendar
days from the date of execution of the Deed of Hypothecation;

(iii) The Company, if applicable, shall keep the Hypothecated Assets adequately
insured, in a proper condition and shall pay all taxes, cesses, insurance premium
with the Hypothecated Assets within the time permissible under Applicable Laws.

(iv) The Company covenants that it shall co-operate and shall provide all necessary
assistance and furnish such information or documents as may be required by the
Debenture Trustee and/or the Debenture Holders, to the satisfaction of the
Debenture Trustee to enable it to make necessary filings in connection with the
creation of security over the Hypothecated Assets with the Central Registry of
Securitisation Asset Reconstruction and Security Interest of India.

Financial Terms and Conditions

The Company shall at all times during the term of these presents comply with each of the
Financial Terms and Conditions.

The Company shall carry out subsequent valuation of the Hypothecated Assets, at the
request of the Debenture Trustee if applicable;

The Company is aware that in terms of Regulation 14 of the SEBI (Debenture Trustees)
Regulations, 1993 as amended from time to time, a Trust Deed has to contain the matters
specified in Section 71 of the Act and Form No. SH.12 specified under the Companies (Share
Capital and Debentures) Rules, 2014. The Company hereby agrees to comply with all the
clauses of Form No. SH.12 as specified under the Companies (Share Capital and Debentures)
Rules, 2014 to the extent applicable to it as if they are actually and physically incorporated
herein in the Debenture Trust Deed;

Within 15 (Fifteen) Business Days of receipt of a request from the Debenture Trustee, the
Company shall authenticate any information relating to the Debentures, to be submitted by

the Debenture Trustee with the Information Utility.

The Company shall submit to the Debenture Trustee, such information as may be required
by the Debenture Trustee from time to time

LISTING
Take all steps for making an application to the WDM segment of the BSE and all steps

necessary to get the Debentures listed within 3 (Three) working days from the date of
closure of the Issue i.e. on or before September 4, 2026. In case of delay in listing of the debt
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securities beyond 3 (Three) working days from the date of closing of the Issue, the Company
will pay penal interest of 1% (One percent) per annum over the Coupon Rate from the
Deemed Date of Allotment till the listing of such Debentures.

PRESERVE CORPORATE STATUS

Diligently preserve its corporate existence and status and its license to conduct business as
a non-banking financial company and any other rights, licenses, authorizations and
franchises necessary for its obligations under the Debentures and the Transaction
Documents and continue to be a validly existing organization in good standing and at all
times act and proceed in relation to its affairs and business in compliance with Applicable
Law.

COSTS AND EXPENSES

(i) pay all reasonable costs, charges and expenses in any way incurred by the
Debenture Trustee towards protection of the Debenture Holders' interests,
including traveling and other allowances and such taxes, duties, costs, charges and
expenses in connection with or relating to the Debentures subject to such
expenses, costs or charges being approved in writing by the Company before they
are incurred and shall not include any foreign travel costs;

(ii) pay any amounts payable under Applicable Law as stamp duty on the Debenture
Trust Deed, the other Transaction Documents and the issuance of Debentures.

FURTHER ASSURANCES
The Company shall:

8] comply with corporate governance and pricing policy of the product of the
Company shall comply with the fair practices code prescribed by the RBI;

(i) execute and/or do, at their own expense, all such deeds, assurances, documents,
instruments, acts, matters and things, in such form and otherwise as the Debenture
Trustee may reasonably or by law require or consider necessary in relation to
enforcing or exercising any of the rights and authorities of the Debenture Trustee;

(iii) obtain, comply with the terms of and do all that is necessary to maintain in full force
and effect all licenses or authorisations necessary to enable it lawfully to enter into
and perform its obligations under the Debenture Trust Deed or to ensure the
legality, validity, enforceability or admissibility in evidence in India of the
Debenture Trust Deed and the other Transaction Documents;

(iv) permit visits and inspection of books of records, documents and accounts to
Debenture Trustee on an annual basis with a prior notice of 7 (Seven) Business
Days;

) comply with any monitoring and/or servicing requests from Debenture Trustee on

a quarterly basis;

(vi) comply with any directions/ guidelines issued by any Governmental Authority, in
relation to the Issue;

(vii) provide such other information relating to the Company (which is relevant to the
rights of the Debenture Holders and/ or the ability of the Company to meet its

45



Key Information Document Private & Confidential
Date: August 28, 2026 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

obligations in respect of the Debentures) that is requested for reasonably by the
Debenture Trustee in writing at reasonable time intervals. The Company shall be
required to furnish all the relevant details to the Debenture Trustee, within 15
(Fifteen) Business Days from the receipt of such request.

(viii)  permit discretionary audit or visit or monitoring visit to Debenture Trustee on a
quarterly basis such other frequency as Debenture Trustee may decide with a prior
notice of 7 (Seven) Business Days.

(w) INTERNAL CONTROL

The Company shall maintain internal control for the purpose of preventing fraud on
amounts lent by the Company and for ensuring that the proceeds of the Debentures are not
used for money laundering or illegal purposes.

(%) As soon as practicable within 60 (Sixty) calendar days from the end of each financial quarter
of every financial year, the Company shall furnish a report, containing the following
particulars:

8] Financial statements of the Company (both audited and unaudited including
balance sheet, profit and loss statements etc.) and other operational metrics as per
the requirement and format agreed with the Debenture Trustee from time to time;

(ii) a certificate from an independent chartered accountant, giving the value of
receivables / book debts comprising the Hypothecated Assets; and

(iii) a Financial Covenant compliance certificate signed by a Director or the Chief
Financial Officer or authorized signatory of the Company confirming the
compliance of the Company with the Financial Covenants as set outin Section 2.4.3
(Financial Covenants) of this Key Information Document.

(iv) Latest Asset Liability Management (ALM) details of the Company.

) Shareholding structure of the Company.

(vi) Change of composition of the board of directors of the Company.

(vii) Change in senior management/ officials of the Company such as chief executive
officer or any other equivalent position.

(viii)  List of all the lenders of the Company including details of loan availed by the
Company and profile of non-convertible debentures.

(ix) Portfolio cuts including Portfolio at Risk (PAR) data in the agreed format, as may
be reasonably required by the Debenture Holder(s).”

(%) Monthly disbursement and collection efficiency of the Company,

(xi) Details of regulatory ratios, including (i) Gross Non-Performing Assets (‘GNPA”), (ii)
Net Non-Performing Assets (‘NNPA’), and (iii) Capital to Risk Weighted Assets Ratio
(‘CRAR’), in each case calculated in accordance with the applicable guidelines,
circulars and NBFC Directions issued by the Reserve Bank of India from time to
time.
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(xii) Any deviation in shareholding covenant or financial covenant to constitute Event
of Default triggering mandatory with immediate effect. These needs to be reported
on a quarterly basis.

) Within 180 (One Hundred and Eighty) calendar days from the end of each Financial Year,
the Company shall submit to the Debenture Trustee, audited financial statements of the
Company along with Promoter Group / Holding Company, if any.

(z) As soon as practicable within 21 (Twenty One) calendar days from the end of each financial
month, the Company shall furnish a report to the Debenture Trustee (in the form and
manner as may be mutually agreed between the Company and the Debenture Trustee from
time to time), containing the following particulars:

(0 Details of book debts/receivables underlying the Hypothecated Assets including
book debts/ receivables statement, debtor summary, in a format acceptable to the
Debenture Trustee;

(i) Latest borrowing profile of the Company
(iii) Latest operational information as and when required; and
(iv) Asset Liability Management (ALM) statements in the format and manner

prescribed by the Reserve Bank of India under the NBFC Direction, as amended
from time to time.

Negative Covenants

The Company hereby covenants with the Debenture Trustee that the Company shall not (except as may
otherwise be previously agreed in writing by the Debenture Trustee, acting on behalf of the Majority
Debenture Holders), until the Final Settlement Date, undertake the following:

(a)

(b)

()

Payment of dividend

The Company shall not, declare or pay any dividend to its equity shareholders during any financial
year unless (i) it has paid the amounts then due and payable on the Debentures or has made
provisions satisfactory to the Debenture Trustee for making such payment; and (ii) no Event of
Default has occurred and is continuing or would occur as a result of such declaration or distribution
of dividend.

No Encumbrance Over Hypothecated Assets

The Company without the approval of the Debenture Trustee shall not, until the Final Settlement
Date, create any further charge or encumbrance over the Hypothecated Assets, except as created in
favour of the Debenture Trustee for the benefit of the Debenture Holders, under the terms of the
Debenture Trust Deed and the Deed of Hypothecation.

Merger, Restructuring etc.

The Company shall not without the prior written consent of the Debenture Trustee (acting on the
instructions of the Majority Debenture Holders) undertake or permit any mergers and acquisitions,
restructuring, amalgamation, over and above 10% (Ten Percent) of the Net Worth of the Company

in a Financial Year.

Other than as set out above, the Company shall not without the prior written consent of the
Debenture Trustee (acting on the instructions of the Majority Debenture Holders) enter into any
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transaction of merger, de-merger, consolidation, re- organization, scheme of arrangement or
compromise with its creditors or shareholders or effect any scheme of amalgamation or
reconstruction.

Purchase or Redemption or Reduction of Share Capital

The Company shall not purchase or redeem any of its issued share capital or reduce its share capital,
save and except on account of any equity shares allotted under the ESOP (employee stock option)
scheme of the Company, without the prior written consent of the Debenture Trustee (acting on the
instructions of the Majority Debenture Holders)

Change of Control

The Company shall not make or permit any change in Control of the Company from that subsisting
as of the Deemed Date of Allotment, without the prior written consent of the Debenture Trustee
(acting on the instructions of the Majority Debenture Holders).

Guarantee restriction
A. the Company shall not undertake to guarantee the liabilities of any individual or entity.

B. In the event any corporate guarantee of the Holding Company is provided in relation to or in
respect of or is extended in respect of any future borrowings to be availed by the Company
(save and except the borrowings to be availed by the Company from any public sector
undertakings or development finance institutions or foreign portfolio investors), then the said
corporate guarantee to be provided by the Holding Company for such future borrowings shall
also be extended for the Debentures and shall also be provided in respect of the Debentures, in
favour of the Debenture Trustee in the manner and form as may be required by the Debenture
Trustee.

C. For avoidance of doubt, it is clarified that the restriction under sub-clause (A) shall not be
applicable on first loss default guarantee (FLDG) provided by the Company in accordance with
Applicable Law pursuant to a co-lending arrangement or servicing arrangement.

Constitutional Documents

The Company shall not make any amendments or modifications to its constitutional documents
(including the Memorandum of Association or the Articles of Association of the Company) which
would have a Material Adverse Effect, without the prior written consent of the Debenture Trustee
(acting on the instructions of the Majority Debenture Holders). The above restriction does not apply
to any changes to effect an increase in authorised share capital of the Company and any changes to
the Articles of Association of the Company to reflect the terms of any equity infusion or strategic
sale.

Disposal of Assets / Business / Division

Any sale of assets or business or division of the Company that has the effect of exiting the business
or re-structuring of the existing business of the Company or compromise with any of its creditors,
without the prior written consent of the Debenture Trustee (acting on the instructions of the
Majority Debenture Holder(s)) (save and except in the case of any disposal of the assets of the
Company or compromise with any creditors under any partnership arrangement entered into by
way of pass through certificate (PTC) and/or direct assignment or in the ordinary course of business
or reasonable requirement of the Company and upon fair and reasonable terms from time to time.

Change of Business
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Undertake any major new business outside of financial services or any diversification of its business
outside of financial services, without the prior written consent of the Debenture Trustee (acting on
the instructions of the Majority Debenture Holders).

Scheme of Arrangement

The Company shall not, without the prior approval of Debenture Holders, enter into any transaction
of merger, de-merger, consolidation, re- organization, scheme of arrangement (except within the
group) or shareholders or effect any scheme of amalgamation or reconstruction; provided however
that this restriction shall not apply in the event that the compliance with this restriction would result
in the Company defaulting in relation to any of its payment obligations in relation to the Debentures.

Transactions

The Company shall not undertake or enter into any transaction or perform any obligations in
relation thereto other than in the ordinary course of business of the Company.

Change of Financial Year

The Company shall not change its financial year end from March 31 (or such other date as may be
approved by the Debenture Holder(s)), without the prior written consent of the Debenture Trustee,
unless such change is mandatorily required under the Applicable Law.

FINANCIAL COVENANTS
The Company shall ensure that at all times until the Final Settlement Date:

The capital adequacy ratio (as defined in NBFC Directions) shall be equal to or above 22.5% (Twenty
Two Decimal Point Five Percent). Any first loss default guarantee (FLDG) given by the Company
under contract (if any) shall be deducted from the capital for capital adequacy ratio calculations;

Total Debt (including inter-corporate deposits (ICDs)) to Tangible Net Worth shall not exceed 4.5
(Four Decimal Point Five) times and and Total Debt (excluding ICDs) to Tangible Net Worth shall
not exceed 4 (Four) times. Provided that in the event of any covenant breach or payment default or
Event of Default, no interest or principal repayment shall be made on the ICDs except for the specific
purpose of converting the same into equity;

The maximum gross NPA (net of write-offs) shall not exceed 6% (Six Percent);

Minimum permissible ratio of Tangible Net Worth of the Company to Gross Loan Portfolio shall be
18.00% (Eighteen Percent);

Maximum permissible ratio of PAR>90 net of loan loss provision to Tangible Net Worth shall be 15%
(Fifteen Percent);

The Company shall always maintain the profitability at a profit after tax level on a quarterly basis;

The Company shall maintain minimum liquidity of Rs. 50,00,00,000/- (Rupees Fifty Crores only) in
the form of unencumbered cash and cash equivalents including liquid investments;

The cumulative mismatches in ALM (asset liability management) should be positive in all buckets.
Provided that, undrawn sanctions shall be excluded for the purpose of calculation of cumulative
mismatches in ALM; and

For the purpose of this Section 2.4.3 (Financial Covenants), the following terms shall have the
meaning ascribed to them as provided below:
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‘Gross Loan Portfolio’ means and includes the outstanding principal amounts of the loans originated
by the Company on its own books, securitized portfolio as well as loans originated on behalf of other
entities by entering into partnership agreements but not included on the Company’s own book.

“NPA” shall have the meaning assigned to such term under NBFC Directions.

‘Portfolio at Risk greater than 90 days or PAR > 90’ shall mean, in respect of the Company's Gross
Loan Portfolio, at any time, the outstanding principal amounts of the loans made by the Company as
alender that have one or more instalments of principal, interest, penalty, fee or any other payments
overdue for 90 (ninety) days or more and includes restructured loans.

‘Tangible Net Worth’ means, with respect to any person, the amount paid up on such person's issued
equity share capital, compulsorily convertible instruments and any amount standing to the credit of
its reserves, less equity or equity-like investments. goodwill, deferred tax assets, and other
intangible assets and any FLDG provided by the Company on managed book.

‘Total Debt’ shall mean:

)] All long-term outstanding, whether secured or unsecured, plus

(i) Contingent liabilities pertaining to corporate / financial guarantees given on behalf of any
company / special purpose vehicle (SPV) / subsidiary / affiliate to the extent of
outstanding of such guaranteed debt, plus;

(iii) Any short-term debt outstanding whether secured or unsecured, availed of in lieu of long-
term debt or by way of bridge financing for long term debt;
(iv) Any amount raised by acceptance under any acceptance credit facility;
) Receivables sold or discounted (other than receivables to the extent they are sold on a
non-recourse basis);
(vi) Any put option, shortfall / liquidity support undertaking, debt service reserve account

undertaking, keep fit letter(s), letter(s) of comfort issued in favour of any person(s),
which give or may give rise to any financial obligation(s);

(vii) Any amount raised under any other transaction (including any forward sale or purchase
agreement) having the commercial effect of a borrowing;

All financial covenants would be tested on a quarterly basis for the Company i.e. as on 31st March,
30th June, 30th September and 31st December every year starting from September 30, 2026 on a
standalone balance sheet till the redemption of the Debentures. The financial covenants shall be
certified by the Company within 60 (Sixty) calendar days from the end of each financial year and
within 30 (Thirty) calendar days from the end of each quarter except for the quarter ending on
March 31.

SPECIAL COVENANTS
(a) Mrs. Pallavi Shrivastava and Mr. Himanshu Chandra shall remain in Board of the Company and
involved in management and/or continue to hold an executive position on the Board of the

Company and the Holding Company, during the entire tenure of the Debentures;

(b) The single industry concentration of the Company shall not exceed 50% (Fifty Percent) for 3
(three) consecutive months;

(c) The Company shall take the prior approval of the Debentures Holder(s) before making any
investment in any other company;

50



Key Information Document Private & Confidential
Date: August 28, 2026 For Private Circulation Only

2.4.5

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

(d) The Company shall inform the Debenture Trustee within 5 (Five) calendar days in case any

existing lender/ holder of non-convertible debentures pulls back money from the Company or
any acceleration in its payment schedule is undertaken;

(e) Company to obtain no objection certificate from the Debenture Trustee in case of any material

change in business model of the Company except as mandated under the Applicable Laws; and

(f) The Company shall ensure that its credit rating, obtained from any credit rating agency, is not

downgraded below “BBB” (pronounced as “Triple B”).

SHAREHOLDING COVENANT

(@

(b)

()

(d)

The Debenture Trustee may approve any application for waiver of, or deviation from, the
below requirement, if the Debenture Holder(s) representing more than 75% (Seventy Five
Percent) of the outstanding principal amount of the Debentures provide their consent,
within a period of 10 (Ten) Business Days from the date of receipt of such
request/notification from the Debenture Trustee.

Notwithstanding the foregoing Section 2.4.5(a) and all other waiver or deviation
mechanisms as mentioned in the Transaction Documents shall not apply in respect of:

(i) Any waiver or deviation that would prejudice the interests of any Debenture Holder;

(ii) Enforcement proceedings in relation to the Debentures or any associated Security; or

(iii) Compliance with Regulation 39 of SEBI (Issue and Listing of Non-convertible
Securities) Regulations, 2021, Regulation 59 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 or any other regulatory statutory
obligation or Applicable Law.

The Holding Company of the Company shall not transfer or encumber the shares of the
Company held by it without the prior written consent of the Debenture Trustee. Without
prejudice to the above, any change in the stake of the Holding Company in the Company
below the existing level set out in the following table shall require prior written consent of
the Debenture Trustee:

Name Shareholding Type Minimum Shareholding
Desiderata Impact Fully Diluted 99.99%
Ventures Private

Limited

Each of the persons mentioned below (collectively "Key Shareholders of Holding
Company") shall at all times until the Final Settlement Date maintain the minimum joint
shareholding as provided in the table below, any change in the stake of the Key
Shareholders of Holding Company below the existing level set out in the following table
shall require prior written consent of the Debenture Trustee:

Name Shareholding Current Joint Minimum Joint
Type Shareholding Shareholding (Fully
(Fully Diluted) Diluted)
Pallavi Fully Diluted
Shrivastava 22.45% 15%
Himanshu Fully Diluted
Chandra

51



Key Information Document Private & Confidential
Date: August 28, 2026 For Private Circulation Only

2.4.6

2.4.7

(@

(b)

(0

(d)

2.5

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

(e) Ms. Pallavi Shrivastava and Mr. Himanshu Chandra shall continue to be part of the board of
directors and management team of the Company during the tenure of the Debentures.

RELATED PARTY COVENANT

(a) Without prior written consent of the Debenture Trustee, the Company shall not enter into
or perform any transaction(s) with a related party exceeding 10% (Ten Percent) of the Net
Worth of the Company other than in the ordinary course of business. Provided that inter
corporate deposits and interest thereon to be provided/ availed of to and from the group
company/ Holding Company during the ordinary course of business of the Company shall
be excluded for the purpose of this provision.

(b) The Company shall provide to the Debenture Trustee, on a quarterly basis, a detailed list of
all related party transactions undertaken during the relevant quarter. Such disclosure shall
include all transactions approved through omnibus approvals as per Act / Companies Act,
2013 (and the rules framed thereunder).

(9) For the purposes of this Section 2.4.6, the terms 'related party' shall have the meaning
ascribed to them in section 2(76) of the Act / Companies Act, 2013 (and the rules framed
thereunder).

COVENANTS IN RELATION TO HOLDING COMPANY

The Holding Company shall not make any material change in Control, enter into any compromise
arrangement with its shareholders or creditors, pass a resolution of voluntary winding up or
implement any scheme for restructuring or reconstruction, consolidation, amalgamation, merger or
other similar purposes without the prior consent of the Debenture Trustee. Without prejudice to the
forgoing, the Holding Company shall not change its shareholding structure by more than 10% (Ten
Percent) without the prior intimation to the Debenture Trustee, except in case of fresh equity
infusion in the company.

During the tenure of the Debentures, without prior written consent of the Debenture Trustee, the
Holding Company shall not enter into any merger, acquisition, restructuring, amalgamation over
and above 5% of the Net Worth of the Holding Company in a Financial Year.

Financial Covenants of the Holding Company;

1) Minimum Consolidated Net-worth of the Holding Company should be INR 600 Crore; and

(i) Consolidated debt to Net Worth shall not exceed 3.75 (Three Decimal Point Seven Five)
times.

The Holding Company shall furnish to the Debenture Trustee following reports and information:

)] quarterly financial statements along with the updated details of all off balance sheet
transactions of the Holding Company;

(i) audited financial statements for that Financial Year in which audited financial statements
become available, but in any event within 180 (One Hundred and Eighty) days after the end

of each Financial Year;

(iii) all detailed financial information about the Holding Company within 60 (Sixty) days of a
request from the Debenture Trustee in this respect.

Events of Default
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If one or more of the events specified herein under (hereinafter each an “Event of Default” and collectively,
“Events of Default”) happen(s), the Debenture Trustee may, in their discretion, and shall, upon request in
writing of the Majority Debenture Holder(s) by a notice in writing to the Company take all such action,
expressly or impliedly permitted under the Transaction Documents or providing a waiver for specified
period as the Debenture Holder(s) may deem fit, or in Applicable Law (including the SEBI Master Circular
for Debenture Trustees dated August 13, 2025.

(@)  NON-PAYMENT

The failure to pay any amount payable in relation to the Debentures, including without limitation
failure to make payment of the principal amount of the Debentures and/or the Coupon and/or any
other amounts due in respect of the Debentures including the Payments in respect of the Debentures
on the Due Date(s) with grace period of 2 (Two) calendar day for any failure on account of a technical
reasons, at the place at which and in the currency in which it is expressed to be payable.

For the avoidance of doubt, it is hereby clarified that the grace period of 2 (Two) calendar day on a
payment default by the Company applies only where the delay is due to an administrative/ technical
error.

(b) FAILURE TO REDEEM DEBENTURES ON MATURITY DATE
The Debentures are not redeemed in full, along with accrued but unpaid interest, and other costs,
charges and expenses incurred under or in connection with the Transaction Documents by the

Maturity Date.

(©) CESSATION OF BUSINESS

(a) The Company suspends, ceases or threatens to suspend or cease to carry on its business or
any substantial part thereof or gives notice or threatens to give, in writing, of its intention
to do so.

(b) The cessation of business by or the dissolution, winding-up, insolvency or liquidation of the

Company or the passing of any order of a court ordering, restraining or otherwise
preventing the Company from conducting all or any material part of its business.

(d) BREACH OF FINANCIAL COVENANTS, REPORTING COVENANTS AND NEGATIVE COVENANTS

In the event the Company breaches any financial covenants under Section 2.4.3 (Financial
Covenants) or any negative covenants under Section 2.4.2 (Negative Covenants) or any reporting
covenants under Section 2.4.1 (Affirmative and Reporting Covenants) of this Key Information
Document and such breach is not remedied or cured within 60 (Sixty) calendar days from the date
of such breach.

(e) BREACH OF SPECIAL COVENANTS

In the event the Company breaches any special covenants under Section 2.4.4 (Special Covenants) of
this Key Information Document and such breach is not remedied or cured within 60 (Sixty) calendar
days from the date of such breach.

) BREACH OF COVENANTS
Other than as set out in this Section 2.5 of this Key Information Document, in the event the Company
defaults in the performance of any other covenants, obligations, representations or warranties on

the part of the Company under the Transaction Documents or fails to comply with any provision of
the Transaction Documents, unless the Debenture Trustee (acting on the instructions of the Majority

53



Key Information Document Private & Confidential
Date: August 28, 2026 For Private Circulation Only

(8

(h)

V)

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Debenture Holder(s)) reasonably believes that such default is capable of being cured and such
defaultis cured within 60 (Sixty) calendar days of: (a) the date of the Debenture Holder(s) notifying
the Company of the default and the requirement of remedying such default; or (b) the date on which
the Company becomes aware of the occurrence of such default, whichever is earlier.

SECURITY

1) When the Company creates or attempts to create any charge on the Hypothecated Assets or
any part thereof without the prior approval of the Debenture Trustee / Debenture Holders
or the Security Cover is not maintained at least equal to or above the Minimum Security
Cover by the Company.

(i) If the Hypothecated Assets or any part thereofis sold, leased, transferred, assigned, charged,
encumbered or alienated without the approval of the Debenture Trustee. It is hereby
clarified that the prior approval of the Debenture Trustee shall not be required for the
replacement of assets (in full or in part) comprising the Hypothecated Assets with other
similar assets.

(iii) if, in the reasonable opinion of the Debenture Trustee, the Security is in jeopardy and the
Company does not replace the Hypothecated Assets constituting such Security within 3
(Three) Business Days of the Debenture Trustee determining that the Security is in
jeopardy.

MISREPRESENTATION

Any or all of the representations and warranties or information provided by the Company as set out
in any Transaction Document and/or any information provided by the Company shall prove to be
and/or shall be deemed to be untrue, incomplete, incorrect or misleading in a material respect.

INSOLVENCY OR INABILITY TO PAY DEBTS

)] The Company admits in writing its inability to pay its debts as they mature or, suspends
making payments on any of its debts, by reason of actual financial difficulties or anticipated
financial difficulties or proceedings for taking it into liquidation have been admitted by any
competent court or a moratorium or other protection from its creditors is declared or
imposed in respect of any indebtedness of the Company.

(i) The Company is (or is deemed by law or a court to be) insolvent or bankrupt or unable to
pay its debts as they fall due, or makes a general assignment or an arrangement or
composition with or for the benefit of the relevant creditors in respect of any of such debts
or stops or suspends payment of all its debts, by reason of actual or anticipated financial
difficulties or proceedings for taking it into liquidation have been admitted by any
competent court or any application has been filed or proceedings have been initiated
against the Company under IBC including before National Company Law Tribunal y.

CROSS DEFAULT

If the Company, in regards to any Financial Indebtedness availed by it defaults in the observance or
performance of any agreement or condition relating to any Financial Indebtedness or under any
security document executed in relation to such Financial Indebtedness, the effect of which default
or other event or condition is to result in an event of default (however described under instrument
or agreement under which such Financial Indebtedness was created) which event of default causes
or permits the holder or holders of such Financial Indebtedness to cause (with the giving of notice
or passage of time or both would permit or cause) any such Financial Indebtedness to become due
prior to its stated maturity.
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UNLAWFULNESS AND REPUDIATION

1) Any unlawfulness which impacts the operating business and the capacity of the Company
to repay its obligations under the Transaction Documents.

(i) Any of the Transaction Documents, in whole or in part, once executed or delivered, becomes
invalid or ceases to be in full force a legally valid, binding and enforceable obligation of the
Company, save and except pursuant to change in the Applicable Law and same impacts the
capacity of the Company to repay its obligations under the Transaction Documents.

(iii) The Company repudiates any of the Transaction Documents or evidences an intention to
repudiate any of the Transaction Documents (in whole or in part).

MATERIAL ADVERSE EFFECT

The occurrence of any event or condition or any series of events or conditions which, in the opinion
of the Debenture Trustee, acting solely on the instructions of the Majority Debenture Holder(s)
constitutes a Material Adverse Effect.

LIQUIDATION OR DISSOLUTION OF THE COMPANY / APPOINTMENT OF RECEIVER OR
LIQUIDATOR

Any corporate action, legal proceedings or other procedure or step is taken in relation to:

1) the suspension of payments, a moratorium of any indebtedness, winding-up, dissolution,
administration (by way of voluntary arrangement, scheme of arrangement or otherwise) of
the Company;

(i) the appointment of a receiver or liquidator, provisional liquidator, supervisor, receiver,
administrative receiver, administrator, compulsory manager, trustee or other similar
officer in respect of the Company or any of its assets is appointed or allowed to be appointed
of all or any part of the undertaking of the Company.

GOVERNMENTAL INTERVENTION

All or a material part of the undertaking, assets, rights or revenues of the Company are condemned,
seized, nationalised, expropriated or compulsorily acquired, or shall have assumed custody or
control of the business or operations of the Company, or shall have taken any action for the
dissolution of the Company, or any action that would prevent the Company, their member, or their
officers from carrying on their business or operations or a substantial part thereof, by or under the
authority of any Governmental Authority.

MERGER, REARRANGEMENT ETC.

The Company has taken or suffered to be taken any action for reduction of its capital or any
rearrangement, merger or amalgamation, without the prior written approval of the Debenture
Holder(s).

WINDING UP

In the event a petition is filed for the winding up of the Company under the Act.

MINIMUM SECURITY COVER
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If, in the reasonable opinion of the Debenture Trustee, the value of the Hypothecated Assets is
insufficient to maintain the Minimum Security Cover and/or the Minimum Security Cover is not
maintained by the Company and/or the top-up of the Receivables is not completed within the
timelines stipulated under the Deed of Hypothecation.

WILFUL DEFAULTER

Any of the Promoter(s) of the Company being declared as a ‘wilful defaulter’ by any competent
authority.

PETITION FOR REORGANISATION

A petition for the reorganization, arrangement, adjustment, winding up or composition of debts of
the Company is filed in respect of the Company (voluntary or otherwise) or have been admitted or
makes an assignment for the benefit of its creditors generally and such proceeding is not contested
by the Company for staying, quashing or is dismissed within 30 (Thirty) calendar days.

PROCEEDINGS / JUDGEMENTS AGAINST THE COMPANY

One or more judgments or decrees entered against the Company involving a liability (not paid or
not covered by a reputable and solvent insurance company), individually or in the aggregate,
exceeding 10% (Ten Percent) of the total assets of the Company. Provided that, such judgments or
decrees are either final and non- appealable or have not been vacated, discharged or stayed pending
appeal within a period of 30 (Thirty) days.

ATTACHMENT
Any expropriation, attachment, sequestration, distress or execution affects any assets of the

Company which has a Material Adverse Effect on their ability to comply with its payment obligations
under the Transaction Documents.

FAILURE TO DISBURSE NEW LOANS
Failure by the Company in disbursing new loans or failure of the Company in appointing collection
teams or any such adverse impact in collection caused due to any adverse action or measure taken

by any regulatory authority.

DOWNGRADE IN CREDIT RATING

Downgrade in the credit rating of the Company to “BBB-" (Pronounced as “Triple B Minus”) by any
accredited rating agency. Provided that, where the Company is rated by more than 1 (One) rating
agency, the lower of the ratings will be considered.

FRAUD, EMBEZZLEMENT, MISSTATEMENT, MISAPPROPRIATION OR SIPHONING OFF

Any material act of fraud, embezzlement, misstatement, misappropriation or siphoning off by the
Company / Promoter funds or revenues or any other act, having a similar effect being committed by
the management or an officer of the Company.

EROSION OF NET WORTH

Erosion of 50% (Fifty Percent) or more Net Worth of the Company.

CROSS-ACCELERATION
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Any Financial Indebtedness of the Company, by whatever name called, is declared due and payable,
or otherwise becomes due and payable prior to its stated maturity, as a result of a payment default
(after the expiry of any applicable grace period, if any).

CREDITORS PROCESS

Creditors’ processes have been initiated against the Company.

CONSEQUENCES OF EVENTS OF DEFAULT

On and at any time after the occurrence of an Event of Default, unless such Event of Default at the request of
the Company is expressly waived by the Debenture Trustee acting on the instructions of the Majority
Debenture Holder(s), the Debenture Trustee (acting upon the instructions of the Majority Debenture
Holders) shall by way of written notice to the Company exercise any or all of the following rights in
accordance with the Applicable Law (including the SEBI Master Circular for Debenture Trustees dated
August 13, 2025:

(a)

(b)

(0

(d)

(e)

@)

(g

(h)

require the Company to mandatorily redeem the Debentures and repay the principal amount on the
Debentures, along with accrued but unpaid interest, and other expenses incurred under or in
connection with the Debenture Trust Deed and other Transaction Documents;

declare all or any part of the Debentures to be immediately (or on such dates as the Debenture
Trustee may specify) due and payable, whereupon it shall become so due and payable immediately;

enforce the charge over the Hypothecated Assets in accordance with the terms of the Deed of
Hypothecation in such manner as the Debenture Trustee and/or the Majority Debenture Holder(s)
may deem fit;

The Debenture Trustee’s approval shall be required for the Company to declare any dividends, or
make any other distributions to the holders of common equity or other shares compulsorily
convertible into equity shares;

appoint a nominee director on the Board of Directors of the Company in accordance with Applicable
Law;

take any actions in respect of Chapter X (Breach of Covenants, Default and Remedies) of the SEBI
Debenture Trustees Master Circular in accordance with the provisions of the Debenture Trust Deed;

exercise any other right that the Debenture Trustee and /or Debenture Holder(s) may have under
the Transaction Documents or under Applicable Law including in relation to the enforcement of
security / entering into the inter-creditor agreement by the Debenture Trustee (acting on the
instructions of the Majority Debenture Holders) with the creditors of the Company as per Applicable
Laws; and/or;

to appoint any independent agency to inspect and examine the working of the Company and give a
report to Debenture Holders / Debenture Trustee. In this respect, the Company hereby agrees and
undertakes that it shall give full co-operation and provide necessary assistance to such independent
agency appointed by the Debenture Trustee pursuant to this paragraph (h) and bear all costs and
expenses arising as a result of the examination undertaken by the independent agency including the
professional fees, travelling expenses and other expenses.

Notwithstanding any cancellation or termination pursuant to Section 2.6 (Consequences of an Event of
Default) of this Key Information Document, all the provisions of the Transaction Documents for the benefit
or protection of the Debenture Holders and their interests shall continue to be in full force and effect as
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specifically provided in the Transaction Documents. The Debenture Trustee shall, on being informed by the
Company of the happening of any of the Event(s) of Default set out in Section 2.5 (Events of Default) of this
Key Information Document or upon the happening of any of such Event(s) of Default coming to its notice,
forthwith give written notice to the Debenture Holder(s) of the same.

*Please note that the capitalised terms used in this section and under this Key Information Document,
but not defined herein, shall have the meaning as assigned to such term in the Debenture Trust Deed.
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SECTION 3: FINANCIAL INFORMATION, IF SUCH INFORMATION PROVIDED IN THE GENERAL
INFORMATION DOCUMENT IS MORE THAN 6 (SIX) MONTHS OLD

Please refer to Section 5.7 read with Annexure I of the General Information Document (GID) for the
disclosure of the Financial year ended as on March 31, 2025, March 31, 2024, March 31, 2023. Additionally,
please refer to Annexure VII of this Key Information Document for the disclosure of the Financial year
ended as on March 31, 2026 and for the audited financial statement of the Company for the financial quarter
ended on June 30, 2026. Please also refer to the Annexure IX (Key Operational and Financial Parameters)
of this Key Information Document.

The Company shall obtain prior approval from the Debenture Trustee before utilizing the window

advertisement option, in compliance with the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, modified, or restated from time to time.
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SECTION 4: MATERIAL CHANGES, IF ANY, IN THE INFORMATION PROVIDED IN THE GENERAL
INFORMATION DOCUMENT, AND OTHER DISCLOSURES UNDER SCHEDULE I OF SECURITIES
EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES)
REGULATIONS, 2021

This Key Information Document is prepared in accordance with the provisions of regulations issued by SEBI,
RBI and Companies Act. Other than to the limited extent set out hereunder under this SECTION 4:, please
also refer to Section 4 of the General Information Document for other disclosures under the Schedule I of
the Securities Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021
issued vide circular number SEBI/LAD-NRO/GN/2021/39 dated August 09, 2021, as amended from time to
time.

4.1 Use of proceeds (in the order of priority for which the said proceeds will be utilized): (i)
purpose of the placement; (ii) break-up of the cost of the project for which the money is
being raised; (iii) means of financing for the project; (iv) proposed deployment status of the
proceeds at each stage of the project

(i) purpose of the placement: has been set out under Section 2.1 (Issue Details) of this Key
Information Document, (ii) break-up of the cost of the project for which the money is being
raised: Not Applicable, (iii) means of financing for the project: Not Applicable, and (iv)
proposed deployment status of the proceeds at each stage of the project: Not Applicable

4.2 Expenses of the Issue:
Feesasa Feesas a
Fees Amount (in | percentage of | percentage of
%
Expenses Rs.) total issue total issue
expenses (%) size (%)
Lead manager(s) fees 0 0% 0.00%
Underwriting commission 0 0% 0.00%
Brokerage, selling commission and 0 0% 0.00%
upload fees
Fees payable to the registrars to the 200000 1% 0.01%
issue
Fees payable to the legal advisors 400000 21% 0.03%
Advertising and marketing 0 0% 0.00%
expenses
Fees 'payable to the regulators 95000 506 0.01%
including stock exchanges
E?(pe_nses. 1ncur_red on p.rlntlng and 5000 0% 0.000%
distribution of issue stationary
Any other fees, commission or
payments under whatever 1200000 63% 0.08%
nomenclature
Total 1900000.00 100% 0.13%
*Above expenses is based on best estimate basis.
4.3 Contribution being made by the directors as part of the offer or separately in furtherance of

such objects.
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4.5

4.6

4.7
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NIL

Any financial or other material interest of the directors, promoters, key managerial
personnel or senior management in the offer and the effect of such interest in so far as it is
different from the interests of other persons.

NIL

In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue
entail loan to any entity who is a ‘group company’ then disclosures shall be made in the
following format:

Not Applicable.

Consent of directors, auditors, bankers to issue, solicitors or advocates to the issue, legal
advisors to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if
required, as per the terms of the agreement) and experts:

(0 Consent of Directors: The board of directors have vide their resolution dated February 19,
2026, read with the resolution passed by the Banking Relations Committee of the Board of
Directors dated August 17, 2026, provided their consent in relation to the Issue. The same is
enclosed herewith.

(ii)  Consent of Auditors: As the Debentures will be issued by way of private placement to
identified investors in accordance with the process prescribed by SEBI, and as no auditor’s
report is being obtained in respect of this issue of Debentures, the issuer believes that no
specific consent form the Auditors is required.

(iii) Consent of Bankers: As the debentures will be issued by way of private placement to
identified investors in accordance with the process prescribed by SEBI, no bankers have
been appointed in respect of such issue of debentures.

(iv) Consent of Solicitors / Advocates / Legal Advisors: N.A.

(v)  Consent of Lead Managers: N.A.

(vi) Consent of Registrar: Consent letter dated August 24, 2026, has been obtained from Maashitla
Securities Private Limited.

(vii) Consent of Lenders: N.A.

(viii) Consent of Experts: N.A.

Names of the Debentures Trustees, a statement to the effect that debenture trustee(s) has
consented to its appointment along with a copy of the agreement executed by the debenture
trustee with the Issuer in accordance with Regulation 13 of the SEBI (Debenture Trustees)
Regulation, 1993 made accessible through a web-link or a static quick response code
displayed in the issue document:

Provided that in case the issuer files a general information document or shelf prospectus,
the issuer may disclose a copy of the letter obtained from the debenture trustee consenting
to its appointment instead of the agreement.

Explanation: In case the issuer files a key information document or tranche prospectus in
accordance with these regulations, the issuer shall disclose a copy of the agreement stated
above.

The Debenture Trustee of the proposed Debentures is Catalyst Trusteeship Limited. Catalyst
Trusteeship Limited has given its written consent for its appointment as debenture trustee to the
Issue and inclusion of its name in the form and context in which it appears in this Key Information
Document. The consent letter from the Debenture Trustee along with the web-link of a Debenture
Trustee Agreement is provided in Annexure IV of this Key Information Document.
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4.8

4.9

4.10

411

4.12

4.13
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Details of credit rating, along with the latest press release of the Credit Rating Agency in
relation to the issue and declaration that the rating is valid as on the date of issuance and
listing. Such press release shall not be older than one year from the date of opening of the
issue.

The Rating Agency has assigned a rating of ICRA BBB+’ vide the rating rationale and the rating
letter which has been attached in Annexure III (Rating Rationale and Rating Letter) of this Key
Information Document. The Issuer hereby declares that credit rating assigned by the Rating Agency
isvalid as on the date of opening of the Issue. The Issuer further confirm that, press release attached
in Annexure III (Rating Rationale and Rating Letter)of this Key Information Document is not older
than 1 (One) year from the date of opening of the Issue.

If the security is backed by a guarantee or letter of comfort or any other document / letter
with similar intent, a copy of the same shall be disclosed. In case such document does not
contain detailed payment structure (procedure of invocation of guarantee and receipt of
payment by the investor along with timelines), the same shall be disclosed in the issue
document.

N.A.

Consent Letter from the Debenture Trustee

The consent letter from the Debenture Trustee is provided in Annexure IV (Debenture Trustee
Consent Letter) of this Key Information Document.

Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day
count convention

A. The day count convention for dates on which the payments in relation to the non-
convertible securities which need to be made, should be disclosed:

Please refer to Annexure II (I/llustration of Cash Flows) of this Key Information Document.
B. Procedure and time schedule for allotment and issue of securities should be disclosed:

Please refer to S.no 4 of paragraph II (Disclosures as per SEBI Debt Listing Regulations) of
Part A of this Key Information Document.

C. Cash flows emanating from the non-convertible securities shall be mentioned in the offer
document, by way of an illustration:

Please refer to Annexure Il (/llustration of Cash Flows) of this Key Information Document.
Name(s) of the stock exchange(s) where the non-convertible securities are proposed to be
listed and the details of their in-principle approval for listing obtained from these stock
exchange(s).

The Debentures are proposed to be listed on the WDM segment of BSE. The Issuer has obtained an
“in - principle” approval from BSE annexed to Annexure V (In-Principle Approval) of this Key

Information Document.

If non-convertible securities including Debentures are proposed to be listed on more than
one stock exchange(s) then the issuer shall specify the designated stock exchange for the
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issue. The issuer shall specify the stock exchange where the recovery expense fund is being
or has been created, as specified by the Board.

Not applicable as the non-convertible securities are being listed only on one stock exchange on the
WDM segment of BSE. The Issuer shall create the recovery expense fund as per the applicable SEBI
regulations with BSE.

4.14 Other details:

(@

(b)

(0

(d)

Issue / instrument specific regulations:

The present issue of Debentures is being made in conformity with the applicable provisions
of the Companies Act, 2013, and the SEBI Debt Listing Regulations.

Default in Payments

In case of payment default in respect of Coupon or principal due and payable in connection
with the Debentures on the respective Due Dates or in case of breach by the Issuer of any
of its obligations under the Transaction Documents or upon the occurrence of any Event of
Default, the Company shall pay an additional interest at the rate of 2% (Two percent) per
annum over and above the Coupon Rate, on the outstanding amounts in relation to the
Debentures, from the date of the occurrence of the default until the default is cured or the
Debentures are redeemed pursuant to such default, as applicable.

Application process:

The application process for the Issue is as provided in Section 7 of this Key Information
Document.

Project Details: gestation period of the project; extent of progress made in the
project; deadlines for completion of the project; the summary of the project appraisal
report (if any), schedule of implementation of the project:

Not Applicable

4.15 Details of issue-wise green shoe option exercised vis-a-vis the base issue size and green shoe
portion as specified in issues undertaken in the previous financial year;

Series ISIN No. Date of Base Green | Total Amount | Green Shoe
No. Allotment Issue Shoe Raised (Face Option
(Face (Face Value) Availed
Value) Value) (Face Value)
h
1 INEOMY]07112 13‘OZS§p 10,000 10,000 70 Cr 20 crores
h
2 INEOMY]07138 13th Oct 10,000 10,000 100 Cr 25 crores
2025
3 INEOMY]07161 Zéf)tzlgn 1,00,000 | 1,00,000 100 Cr 20 crores
4 INEOMY]J07179 3%%121211 10,000 10,000 120 Cr 70 crores
5 INEOMY]07187 30;32“2” 10,000 | 10,000 75 Cr 25 crores

4.16 Details of Share Capital as at last financial quarter end, i.e. June 30, 2026:
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Share Capital Amount

Authorized Share Capital 47,00,00,000
TOTAL 47,00,00,000
Issued Share Capital 42,77,15,520
TOTAL 42,77,15,520

4.17 Changes in its capital structure as at last quarter end, for the preceding three financial years
and current financial year:

Date of Change Authorised Particulars
(AGM/EGM) Capital (INR)

September 14, | 40,00,00,000 To increase the authorized share capital from

2023 (EGM) INR 29,00,00,000 to INR 40,00,00,000 and alter
the Memorandum of Association of the Company.

November 07, | 47,00,00,000 To increase the authorized share capital from

2025 (EGM) INR 40,00,00,000 to INR 47,00,00,000 and alter
the Memorandum of Association of the Company.

4.18 Details of the equity share capital for the preceding three financial years and current
financial year:
Sr. | Date of | No.of | Fac | Iss | Consider | Nature Cumulative Remar
No. | Allotm | Equity | e ue ation of ks
ent Share | Val | Pri (Cash / Allotm
s ue ce Other) ent
(IN | (IN
R) R)
Numbe | Equity Equity
r of Share Share
Equity | Capital | Premiu
Shares (INR) m (INR)
1 03.11.2 1 10 | - Cash Subscri 1 10 | - Pallavi
022 ber to Srivast
MOA ava
(Nomi
nee of
DIVPL)
2 03.11.2 1 10 | - Cash Subscri 2 20 | - Himan
022 ber to shu
MOA Chand
ra
(Nomi
nee of
DIVPL)
3 03.11.2 | 757,29 10 | - Cash Initial 757,30 | 7,573,00 | - Allotte
022 8 Allotme 0 0 dto
nt DIVPL
4 18.11.2 | 3,333, 10 | 150 | Cash Prefere | 4,090,6 | 40,906,3 | 466,666, | Allotte
022 333 ntial 33 30 620 | dto
DIVPL
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Allotme
nt
5 30.11.2 | 333,33 10 | 150 | Cash Prefere | 4,423,9 | 44,239,6 | 46,666,6 | Allotte
022 3 ntial 66 60 20 | dto
Allotme DIVPL
nt
6 14.12.2 2,000, 10 | 150 | Cash Prefere 6,423,9 | 64,239,6 | 280,000, | Allotte
022 000 ntial 66 60 000 | dto
Allotme DIVPL
nt
7 22.12.2 1,733, 10 | 150 | Cash Prefere | 8,157,2 | 81,572,9 | 242,666, | Allotte
022 333 ntial 99 90 620 | dto
Allotme DIVPL
nt
8 12.01.2 1,666, 10 | 150 | Cash Prefere | 9,823,9 | 98,239,6 | 233,333, | Allotte
023 666 ntial 65 50 240 | dto
Allotme DIVPL
nt
9 20.01.2 1,666, 10 | 150 | Cash Prefere 11,490, | 114,906, | 233,333, | Allotte
023 666 ntial 631 310 240 | dto
Allotme DIVPL
nt
10 | 25.01.2 1,666, 10 | 150 | Cash Prefere 13,157, | 131,572, | 233,333, | Allotte
023 666 ntial 297 970 240 | dto
Allotme DIVPL
nt
11 | 13.02.2 1,666, 10 | 150 | Cash Prefere 14,823, | 148,239, | 233,333, | Allotte
023 666 ntial 963 630 240 | dto
Allotme DIVPL
nt
12 | 06.03.2 1,666, 10 | 150 | Cash Prefere 16,490, | 164,906, | 233,333, | Allotte
023 667 ntial 630 300 380 | dto
Allotme DIVPL
nt
13 | 17.03.2 3,666, 10 | 150 | Cash Prefere | 20,157, | 201,572, | 513,333, | Allotte
023 666 ntial 296 960 240 | dto
Allotme DIVPL
nt
14 | 13.06.2 3,333, 10 | 150 | Cash Prefere | 23,490, | 234,906, | 466,666, | Allotte
023 330 ntial 626 260 200 | dto
Allotme DIVPL
nt
15 | 29.06.2 3,933, 10 | 150 | Cash Prefere | 27,423, | 274,239, | 550,666, | Allotte
023 333 ntial 959 590 620 | dto
Allotme DIVPL
nt
16 | 13.03.2 4,000, 10 | 150 | Cash Prefere 31,423, | 314,239, | 560,000, | Allotte
024 000 ntial 959 590 000 | dto
Allotme DIVPL
nt
17 | 14.03.2 2,666, 10 | 150 | Cash Prefere 34,090, | 340,906, | 373,333, | Allotte
024 667 ntial 626 260 380 | dto
Allotme DIVPL
nt
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18 | 27.12.2 | 3,333, 10 | 150 | Cash Prefere | 37,423, | 374,239, | 466,666, | Allotte
024 333 ntial 959 590 620 | dto
Allotme DIVPL
nt
4.19 Details of the shareholding of the Company as on the latest quarter end, i.e., June 30, 2026, as
per the format specified under the listing regulations:
Please refer to Annexure X of this Key Information Document
4.20 List of top ten holders of equity shares of the Issuer as at the latest financial quarter end, i.e.
June 30, 2026:
Sr. No. | Name of shareholders Total number of | Number of | Total
Equity Shares shares in demat | shareholding as
form % of number of
equity shares
1. Desiderata Impact | 42,77,15,52 42,77,15,52 100
Ventures Private Limited
4.21 Where the issuer is a Non-Banking Finance Company (NBFC) or Housing Finance Company,

the following disclosures on Asset Liability Management (ALM) shall be provided for the
latest audited financials:

The Issuer is the NBFC registered with RBI

A. Details with regard to lending done out of the issue proceeds of earlier issuances of debt
securities (whether public issue or private placement) by the issuer

(a)

(b)

()

Lending Policy: Overview of origination, risk management, monitoring and collections, etc:

The company follows a top-down origination strategy that starts two levels above its target
customers. This anchor- led approach lays the foundation to identify the right borrowers, utilize rich
data for underwriting, and place the right checks and balances to maintain hygiene in the portfolio.
A holistic approach is followed to significantly strengthen the portfolio through the underwriting
model based on ERP data from anchors/OEMs, strong ties with the anchor, and robust risk mitigants
with stakeholders across the channel. The process is close looped through rigorous monitoring of
the portfolio to identify early warning signals, and signs of errant behavior. It is supported by deep
tech integrations that allow us to effectively manage portfolio stress and customer behavior. Tech
platforms and systems augment the phygital process that involves customer touchpoints at various
stages.

Classification of loans/ advances given to associates or entities/ person related to Board,
Senior management, promoters, etc.:

NIL
Classification of loans according to type of loans, denomination of loan outstanding by loan
to value, sectors, denomination of loans outstanding by ticket size, geographical classification

of borrowers, maturity profile etc.:

Please refer to paragraph (J) below of this table below.
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(d) Aggregated exposure to top 20 borrowers with respect to the concentration of advances,

exposures to be disclosed in the manner as prescribed by RBI in its stipulations on Corporate
Governance for NBFCs or HFCs, from time to time:

(Rs in Lakhs)
Total
Sr PAN (if Type | Sancti | Total Total Status | Amoun
Name of the applicable, | of oned | Principal Accrued of t
N | Borrower otherwise Borro | Loan | Outstanding | Interest Accou | Outsta
o. NA) wer Amou | Amount Amount nt nding
nt
HOMETECH .
1 | DIGITAL ﬁADCH”OO Eg}’hc 1'650% 939.49 8.00 ﬁ?rre 947.48
LIMITED
Propri
Maya AESPV9117 850.0 Curre
2 Autotech M ;e;orsh 0 848.53 3.42 ot 851.94
Satyam
Enterprises ABFCS8500 | Pvt 500.0 Curre
3 Pune Private A Ltd 0 71946 8.50 nt 72796
Limited
M/S Krishna
Sanjeev AADCK6179 | Pvt 830.0 Curre
4 Enterprises(P | L Ltd 0 649.90 0.00 nt 649.90
) Ltd.
Akshaya Agro | AADCA2447 | Pvt 850.0 Curre
> Sales Pvt Ltd F Ltd 0 63333 0.00 nt 63333
Vishva .
6 | Electrotech | AACCY9292 | Public | 500.0 600.00 6.95 | €U | 60695
L Ltd 0 nt
Ltd.
Sanjay
7 | General Store | AEWFS4003 | Partne ) 8507 601.12 0.22 | CUTe | 60134
A B rship 9 nt
Chawla
8 | Refrigeration | AAQFC9020 14,5 890.0 600.21 0.00 | €U | 600.21
N 0 nt
Llp
Ora Motors
9 | Private AABCO6430 | Pvt 550.0 549.93 475 | ST | 55468
o G Ltd 0 nt
Limited
. Propri
1 | Bajaj . ABJPB2242 etorsh 591.3 523,09 065 Curre 52375
0 | Electronics B ip 1 nt
Brihaspathi
1| Technologies | AADCBI748 | Put 5000 493.78 12.05 | SUe | 505.83
1 E Ltd 0 nt
Pvt Ltd
Wonder
1 | Electricals AAACWS898 | Public 500.0 Curre
2 | Limited - OE Ltd 0 497.65 3.57 ot 501.22
Haridwar
1 V1]aya.Krlshna AALFV5432 Par.tne 500.0 500.00 0.00 Curre 500.00
3 | Agencies E rship 0 nt
Param Urja
1 Private AAPCP7031 | Pvt 500.0 498.49 0.00 Curre 498.49
4 . G Ltd 0 nt
Limited
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Sv
1 | Automotives ABECS5586 | Pvt 593.0 Curre
5 | Private p Ltd 0 497.50 0.00 ot 497.50
Limited
Shrishti
1| Electromech | AADCA3185 | Pvt 500.0 496.69 0.00 | €T | 496,69
6 C Ltd 0 nt
Pvt Ltd
Vardhman .
1 Appliances AAJCV5684 | Public 500.0 495.47 0.00 Curre 495.47
7 L P Ltd 0 nt
Limited
Mondal
11 Distribution | AADEM996 ) Pvt 1,131. 490.83 059 | CUTe | 49142
8 2D Ltd 83 nt
Pvt. Ltd.
1| Kuber Motors | AAOFK8781 | Partne | 555.0 484.64 419 | ST | 48883
9 G rship 0 nt
Stone
2 | Sapphire AAKCS5015 | Pvt 600.0 Curre
0 | India Private L Ltd 0 483.43 0.00 nt 483.43
Limited
(e) Details of loans, overdue and classified as non-performing assets (NPA) in accordance with
RBI stipulations:
Please refer to paragraph (K) of this table below
| B. Details of borrowings granted by issuer |
(a) A portfolio summary with regard to industries/ sectors to which borrowings have been made:
Please refer to paragraph (J) in this table below including sub-paragraph (c) therein.
(b) NPA exposures of the Issuer for the last three financial years (both gross and net exposures) and

provisioning made for the same as per the last audited financial statements of the Issuer:
Please refer to paragraph (K) of this table below.
(© Quantum and percentage of secured vis-a-vis unsecured borrowings made; and

100% unsecured borrowings granted by the Issuer

| C. Details of change in shareholding

(a) Any change in promoters’ holdings during the last financial year beyond the threshold, as prescribed
by RBI:

NIL

| D. Disclosure of Assets under-management

(a) Segment wise breakup:
Please refer to sub-paragraph (c) of paragraph (J) in this table below.

(b) Type of Loans
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Please refer to sub-paragraph (a) of paragraph (J) in this table below.

E. Details of borrowers

Geographical location wise

Please refer to sub-paragraph (e) of paragraph (J) in this table below.

| F. Details of Gross NPA

(a) Segment wise:

Please refer to sub-paragraph (c) of paragraph (K) in this table below.

| G. Details of Assets and Liabilities

(a) Residual maturity profile wise into several bucket:

Please refer to paragraph (L) in this table below.

H. Additional details of loans made by issuer where it is a Housing Finance Company

Given that the Issuer is not a housing finance company, this is not applicable.

Disclosure of latest ALM statements to stock exchange

(Rs in Crore)

U to >1 >2 >3 >6 >1 >3 -
33 j o | e = | oy = | O o | B | geeis = | s S Tot

s | 2 3 6 - 1|3 5 Y | al
y months months months year years years

Categ
ory

Depo - - - -
sit

Lkl 380.13 565.93 564.66 331.86 181.76 87.63 49.28 - 216
nces 1.25

Inves
tmen - - - - -

Borr
owin 131.36 67.22 164.55 380.15 682.31 154.58 - -

gs
FCA* - - - - - - - - -

158
0.17

FCL* - - - - - - - - -
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*FCA - Foreign Currency Assets; FCL - Foreign Currency Liabilities;
J.
(a) Type of Loans:

Details of types of loans

Sl No. Types of loans Rs. crore

1 Secured 0

2 Unsecured 2,195.8
Total assets under management (AUM)" 7 2,195.8

*Information required at borrower level (and not by loan account as customer may have multiple loan
accounts); " Issuer is also required to disclose off balance sheet items;

(b) Denomination of loans outstanding by loan-to-value:
Details of LTV : Not Applicable
(© Sector Exposure

Details of sectoral exposure

Sl No. Segment-wise break-up of AUM Percentage of AUM
1 Retail

A Mortgages (home loans and loans against
property)

Gold loans

Vehicle finance

MFI

MSME

Capital market funding (loans against
shares, margin funding)

Others

Wholesale

Infrastructure

Real estate (including builder loans)
Promoter funding

Any other sector (as applicable)

Others

Total 100.00%

00%

MmO 0|o
ol |Ooc|Oo|C

o

m|g|O|w= > |N|O
o|lo|lo|o|o

(d) Denomination of loans outstanding by ticket size*:

Details of outstanding loans category wise

Sl. No. Ticket size (at the time of origination) Percentage of AUM
Upto Rs. 2 Lakh 0.6%

Rs 2-5 lakh 1.6%

Rs 5-10 lakh 5.8%

Rs 10-25 lakh 20.0%

Rs 25-50 lakh 25.5%

Rs 50 lakh - 1 crore 17.2%

Y EA Y
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7 Rs 1 crore - 5 crore 27.5%
8 Rs 5 crore - 25 crore 1.8%
9 Rs 25 crore - 100 crore 0%
10 >Rs 100 crore 0%
Total 100.00%

* Information required at the borrower level (and not by loan account as a customer may have multiple loan
accounts);

(e) Geographical classification of borrowers:

Top 5 states borrower wise

SL. No. Top 5 states Percentage of AUM
1 Uttar Pradesh 16%

2 Maharashtra 9%

3 Bihar 8%

4 Madhya Pradesh 6%

5 Tamil Nadu 6%

K. Details of loans, overdue and classified as non performing assets (NPA) in accordance with
RBI stipulations

(a) Movement of Gross NPA
Movement of gross NPA* Rs. crore
Opening gross NPA 35.64
- Additions during the year 22.85
- Reductions during the year (9.12)
Closing balance of gross NPA 49.38
*Please indicate the gross NPA recognition policy (Day’s Past Due)
(b) Movement of provisions for NPA
Movement of provisions for NPA Rs. crore
Opening balance 12.24
- Provisions made during the year 9.99
- Write-off/ write-back of excess provisions (5.64)
Closing balance 16.60
(©) Segment wise gross NPA
Sl. No. Segment-wise gross NPA Gross NPA (%)
1 Retail
A Mortgages (home loans and loans against | -
property)
B Gold loans -
C Vehicle finance -
D MFI -
E MSME 100%
F Capital market funding (loans against | -
shares, margin funding)
G Others -
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Wholesale

Infrastructure

Real estate (including builder loans)

Promoter funding

Any other sector (as applicable)

Mg O Wi N

Others

Total

100%

| L. Residual maturity profile of assets and liabilities (in line with the RBI format):

Residual maturity profile of assets and liabilities

(Rsin Crore)

Categ
ory

>1
months -
2

months

Up to
30 / 31
days

>2
months -
3

months

>3
months -
6

months

>6
months

year

>1
years -

years

>3
years -

years

> 5
yea
rs

Tot
al

Depo
sit

Adva
nces

380.13 565.93

564.66

331.86

181.76

87.63

49.28

216
1.25

Inves
tmen
ts

Borr
owin
gs

131.36 67.22

164.55

380.15

682.31

154.58

158
0.17

FCA*

FCL*

*FCA - Foreign Currency Assets; FCL - Foreign Currency Liabilities;

4.22

Reference to the relevant page number of the audit report which sets out the details of the
related party transactions entered during the three financial years immediately preceding
the issue of issue document.

FINANCIAL YEAR 2025-26: [ANNEXURE ONE CLAUSE (XIII) OF AUDIT REPORT]
FINANCIAL YEAR 2024-25: [ANNEXURE ONE CLAUSE (XIII) OF AUDIT REPORT]
FINANCIAL YEAR 2023-24: [ANNEXURE ONE CLAUSE (XIII) OF AUDIT REPORT]
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SECTION 5: ANY MATERIAL DEVELOPMENTS NOT DISCLOSED IN THE GENERAL
INFORMATION DOCUMENT, SINCE THE ISSUE OF THE GENERAL INFORMATION DOCUMENT
RELEVANT TO THE OFFER OF NON-CONVERTIBLE SECURITIES IN RESPECT OF WHICH THIS KEY
INFORMATION DOCUMENT IS BEING ISSUED

There are no material developments since the issue of the General Information Document relevant to
the offer of the Debentures in respect of which this Key Information Document is being issued.
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SECTION 6: PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER
PART - A

FORM NO PAS-4 PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER

[Pursuant to Section 42 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014]

6.1

(@

(b)

()

(d)

General Information:

Name, address, website and other contact details of the Company, indicating both registered
office and the corporate office:

Issuer / Company: Progfin Private Limited

Registered Office: 1st Floor, C3, Qutab Institutional Area, Katwaria Sarai, New Delhi -110016,
India

Corporate Office: 1st Floor, C3, Qutab Institutional Area, Katwaria Sarai, New Delhi -110016,
India

Telephone No.: 011-41057911

Website: www.progfin.com

Fax: N.A.

Contact Person: Shikha Malhotra

Email: info@progfin.in

Date of Incorporation of the Company:
August 25,1992

Business carried on by the Company and its subsidiaries with the details of branches or units,
if any;

(i) The description of the Company’s principal business activities are as under:
Progfin Private Limited is a non-banking financial company (NBFC) providing small and
medium enterprises (SME) lending in India. The Company aims to transform small business

lending by making it convenient for the last mile retailers (LMRs) to access credit easily.

(i) Details of subsidiaries of the Company with the details of branches / units of the
Company with address as on June 30, 2026, is as follows:

Subsidiary details:
The Issuer doesn’t have any subsidiary company and branches.

Brief particulars of the management of the Company:

i) Details of Board of Directors of the Company and their profile
Sl. No. Name Designation Profile
1. Pallavi Shrivastava | Whole Time Director & | Pallavi Shrivastava is the Co-founder

Chief Executive Officer | of Progcap with over 15 years of
experience in SME financing and
impact investing across South Asia
and Africa. She previously led
inclusive business investments at IFC
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and has since focused on building
creditinfrastructure for underserved
MSMEs in India. An engineer and
XLRI MBA with executive leadership
education from Stanford, she has
been recognized globally for her
leadership, including by the Women
Economic Forum and as Women
Fintech Leader 2024. She contributes
to policy and governance through her
roles on the Executive Committee of
UFF and as a founding member of
PSLAI and SPF. She also leads
Progshakti, an initiative supporting
women-led MSMEs through
affordable credit and capacity-
building support.

2. Himanshu Chandra

Director

Himanshu Chandra is the Co-founder
of Progcap with over a decade of
experience in financial services,
specializing in corporate banking,
supply chain financing, and
structured credit. He began his
career at Siemens, a German
engineering conglomerate. He has
held senior positions at Financial
Institutions such as Barclays Bank
and The Carlyle Group. Prior to
starting Progcap, he was with
Standard Chartered Bank driving the
Supply Chain Finance business,
where he led a SCF book of over half
a billion dollars. An engineering
graduate and MBA from XLRI, he
brings deep expertise in building
corporate partnerships and
financing structures

3. Ashish Kumar Singh

Independent Director

Former IAS officer; served as
Additional Chief Secretary,
Government of Maharashtra;
expertise in public policy &
governance; holds master’s in public
administration from Maxwell School,
Syracuse University; now acting as
Independent Additional Director.

4. Upma Goel

Additional Independent
Director

Ms. Upma Goel is a seasoned finance
professional and board leader with
over three decades of experience in
banking and financial services. She
currently serves as an Independent
Director on the Boards of Care Health
Insurance Limited, Star
Agriwarehousing and Collateral
Management Limited, Agriwise
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FinServ  Limited and Farmers
Fortune (India) Private Limited.

A Chartered Accountant and IICA-
certified Independent Director, she
has extensive expertise in corporate
governance, finance, audit, risk
management, capital markets, M&A
and regulatory compliance.

She has previously served as Group
CFO of Piramal Enterprises Limited
and CFO & KMP of Ujjivan Small
Finance Bank Limited, where she led
the Bank’s IPO and transition into a
scheduled commercial bank. She has
also held senior leadership roles at
L&T Finance Holdings Limited and
received several industry
recognitions, including “India’s
Greatest CFO” and “C-Suite Titans”.

(i) Details of Key Managerial Personnel of the Company and their profile:

Name

Designation

Experience/ Profile

Pallavi Shrivastava

Whole Time
Director & Chief
Executive Officer

Pallavi Shrivastava is the Co-founder of Progcap
with over 15 years of experience in SME financing
and impact investing across South Asia and Africa.
She previously led inclusive business investments
at IFC and has since focused on building credit
infrastructure for underserved MSMEs in India. An
engineer and XLRI MBA with executive leadership
education from Stanford, she has been recognized
globally for her leadership, including by the
Women Economic Forum and as Women Fintech
Leader 2024. She contributes to policy and
governance through her roles on the Executive
Committee of UFF and as a founding member of
PSLAI and SPF. She also leads Progshakti, an
initiative supporting women-led MSMEs through
affordable credit and capacity-building support.

Shikha Malhotra

Company Secretary

Shikha is a seasoned professional in regulatory
compliance, corporate governance, and risk
management, with over a decade of experience in
the financial sector. She has worked with leading
institutions such as Progcap and Religare Group
including Religare Finvest Limited, specializing in
NBFC regulations and other compliances. Her
expertise spans licensing, registration, and legal
frameworks, complemented by a strong academic
foundation in economics, business management,
and company secretarial practices, making her a
valuable asset in regulatory strategy and corporate
compliance.
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Name, addresses, Director Identification Number (DIN) and occupations of the directors:

SIL
No.

Name of the Directors Address DIN Occupation

1.

Himanshu Chandra A-46, Gyandeep
Apartment, Mayur
Vihar, Phase-I, 07315578 Director
New Delhi
110091, India

A-46, Gyandeep
Apartment, Mayur
Pallavi Shrivastava Vihar, Phase-I, 07677898 Whole Time Director &
New Delhi Chief Executive Officer
110091,India

Ashish Kumar Singh 29  Yashodhan, 02751191
Dinsha  Vachha Independent Director
Road, Churchgate,
Mumbai - 400020,
India

Upma Goel 2402, Cafer, L&T 00713974 Additional Independent
Elixir, Sakhi Vihar Director

Road, Powai,
Mumbai- 400072

MANAGEMENT PERCEPTION OF RISK FACTORS:

The following are the risks relating to the Company, the Debentures and the market in general
envisaged by the management of the Company. Potential Investors should carefully consider all the
risk factors stated in this Private Placement Offer cum Application Letters for evaluating the
Company and its business and the Debentures before making any investment decision relating to
the Debentures. The Company believes that the factors described below represent the principal
risks inherent in investing in the Debentures. Potential Investors should also read the detailed
information set out elsewhere in this Private Placement Offer cum Application Letters and reach
their own views prior to making any investment decision.

GENERAL RISKS

RISKS IN RELATION TO THE NON-CONVERTIBLE SECURITIES:

(a) Repayment is subject to the credit risk of the Issuer.

Potential Investors should be aware that receipt of the principal amount, (i.e. the redemption
amount) and any other amounts that may be due in respect of the Debentures is subject to the credit
risk of the Issuer. Potential Investors assume the risk that the Issuer will not be able to satisfy their
obligations under the Debentures. In the event that bankruptcy proceedings or composition, scheme
of arrangement or similar proceedings to avert bankruptcy are instituted by or against the Issuer,
the payment of sums due on the Debentures may not be made or may be substantially reduced or
delayed.

(b) The secondary market for non-convertible securities may be illiquid. Limited or sporadic
trading of non-convertible securities of the issuer on the stock exchanges.

The non-convertible securities may be very illiquid and no secondary market may develop in
respect thereof. Even if there is a secondary market for the non-convertible securities, it is not likely
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to provide significant liquidity. Potential Investors may have to hold the Debentures until
redemption to realize any value. Further, as of date, we are not aware of any limited or sporadic
trading of the non-convertible securities of the Issuer on stock exchanges and therefore, this would
not be applicable.

(c) CreditRisk & Rating Downgrade Risk: Regulatory Capital Risk

The Rating Agency has assigned the credit ratings to the Debentures. In the event of deterioration
in the financial health of the Issuer, there is a possibility that the rating agency may downgrade the
rating of the Debentures. In such cases, potential Investors may incur losses on revaluation of their
investment or make provisions towards sub-standard/ non-performing investment as per their
usual norms.

(d) Changes in interest rates may affect the price of Debentures.

All securities where a fixed rate of interest is offered, such as this Issue, are subject to price risk. The
price of such securities will vary inversely with changes in prevailing interest rates, i.e. when
interest rates rise, prices of fixed income securities fall and when interest rates drop, the prices
increase. The extent of fall or rise in the prices is a function of the existing coupon, days to maturity
and the increase or decrease in the level of prevailing interest rates. Increased rates of interest,
which frequently accompany inflation and/or a growing economy, are likely to have a negative effect
on the pricing of the Debentures.

(e) Tax Considerations and Legal Considerations:

Special tax considerations and legal considerations may apply to certain types of investors. Potential
Investors are urged to consult with their own financial, legal, tax and other advisors to determine
any financial, legal, tax and other implications of this investment.

(f) Riskofthe Issue Being Treated as a Deemed Public Issue:

The Issue is being made strictly on a private placement basis to identified eligible investors and is
not intended to be an offer to the public. However, if the Debentures are subsequently offered,
distributed, transferred or down-sold in a manner that suggests that the private placement was
made with a view to onward distribution to a wider investor base, including through arrangers,
brokers, distributors, platforms or other intermediaries, the Issue may be alleged or treated as a
deemed public issue / non-compliant private placement. Any such regulatory determination may
result in penalties, refund obligations, additional disclosure or compliance requirements,
restrictions on future fund raising, delay in listing or trading, reputational impact and other adverse
consequences for the Issuer and/or relevant intermediaries. This may adversely affect the liquidity,
transferability and value of the Debentures.

(g) Accounting Considerations:

Special accounting considerations may apply to certain types of taxpayers. Potential Investors are
urged to consult with their own accounting advisors to determine implications of this investment.

RISKS IN RELATION TO THE SECURITY CREATED IN RELATION TO THE DEBT SECURITIES.

FURTHER, ANY RISKS IN RELATION TO MAINTENANCE OF SECURITY COVER OR FULL
RECOVERY OF THE SECURITY IN CASE OF ENFORCEMENT

(h) Security may be insufficient to redeem the Debentures

In the event that the Company is unable to meet its payment and other obligations towards Investors
under the terms of the Debentures, the Debenture Trustee may enforce the Security as per the terms
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of security documents, and other related documents executed in relation to the Debentures. The
Debenture Holder(s)’ recovery in relation to the Debentures will be subject to (i) the market value
of such Security (ii) finding willing buyers for the Security at a price sufficient to repay the
Debenture Holder(s)’ amounts outstanding under the Debentures. There is a risk that the value
realised from the enforcement of the Security may be insufficient to redeem the Debentures.

Even though the Secured Debentures are to be secured to the extent of at least 100% (One Hundred
percent) of the principal and interest amount, or as per the terms of the issue, by way of a charge in
favour of the Debenture Trustee, and it is the duty of the Debenture Trustee to monitor that the
stipulated Security Cover is maintained, there can be no assurance that such Security Cover will be
maintained at all times during the tenure of the Debentures. The value of the Hypothecated Assets
may fluctuate due to market conditions or other factors beyond the control of the Company. Further,
the possibility of recovery of 100% of the amount shall depend on the market scenario prevalent at
the time of enforcement of the security.

(i) Material changes in regulations to which the Issuer is subject could impair the Issuer’s ability
to meet payment or other obligations.

The Issuer is subject generally to changes in Indian law, as well as to changes in government
regulations and policies and accounting principles. Any changes in the regulatory framework could
adversely affect the profitability of the Issuer or its future financial performance, by requiring a
restructuring of its activities, increasing costs or otherwise.

(j)) Material changes in regulations to which the Issuer is subject could impair the Issuer’s ability
to meet payment or other obligations.

The Issuer is subject generally to changes in Indian law, as well as to changes in government
regulations and policies and accounting principles. Any changes in the regulatory framework could
adversely affect the profitability of the Issuer or its future financial performance, by requiring a
restructuring of its activities, increasing costs or otherwise.

(k) Legality of Purchase

Potential Investors in the Debentures will be responsible for the lawfulness of the acquisition of the
Debentures, whether under the laws of the jurisdiction of their incorporation or the jurisdiction in
which they operate or for compliance by that potential Investor with any law, regulation or
regulatory policy applicable to it.

(1)  Political and Economic Risk In India

The Issuer operates only within India and, accordingly, all of its revenues are derived from the
domestic market. As a result, it is highly dependent on prevailing economic conditions in India and
its results of operations are significantly affected by factors influencing the Indian economy. An
uncertain economic situation, in India and globally, could result in a further slowdown in economic
growth, investment and consumption. A slowdown in the rate of growth in the Indian economy
could result in lower demand for credit and other financial products and services and higher
defaults. Any slowdown in the growth or negative growth of sectors where the Issuer has a relatively
higher exposure could adversely impact its performance. Any such slowdown could adversely affect
its business, prospects, results of operations and financial condition.

RISKS RELATED TO THE BUSINESS OF THE ISSUER
Majority of the Issuer’s loans are unsecured and the clients of these unsecured loans are of the

high risk category and if the Issuer is unable to control the level of non-performing loans
(“NPAs’) in the future, or if the Issuer’s loan loss reserves are insufficient to cover future loan
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losses, the financial condition and results of operations may be materially and adversely
affected.

A majority of the Issuer’s loans are unsecured, and the clients of these unsecured loans are of the
high risk category. There is uncertainty on the client’s ability to fulfil its loan obligations it can be
difficult to verify all client details and assess the risk. Such non-performing or low credit quality
loans can negatively impact our results of operations.

The Issuer has various procedures and process controls in place to mitigate the risk. As at June 30,
2026, the gross NPA (defined as loans that are more than 90 Days Past Due) was Rs. 49.38 Cr on a
gross portfolio of Rs. 2161.25 Cr.

The Issuer cannot assure that it will be able to effectively control and reduce the level of the
NPAs of the loans made by the Company as a lender. The amount of its reported NPAs may
increase in the future as a result of growth of the loans made by the Company as a lender, and
also due to factors beyond its control, such as over-extended member credit that it is unaware
of. If the Issuer is unable to manage NPAs or effect recoveries will result in operations being
adversely affected.

The current loan loss reserves of the Issuer may not be adequate to cover an increase in the amount
of NPAs or any future deterioration in the overall credit quality of the loans made by the Company
as alender. As a result, if the quality of its total loan portfolio deteriorates the Issuer may be required
to increase its loan loss reserves, which will adversely affect its financial condition and results of
operations.

The Issuer’s members largely belong to low-income segment and, as a result, might be vulnerable if
economic conditions worsen or growth rates decelerate in India, or if there are natural disasters
such as floods and droughts in areas where the Issuer’s members live. Moreover, there is no precise
method for predicting loan and credit losses, and the Issuer cannot assure that its monitoring and
risk management procedures will effectively predict such losses or that loan loss reserves will be
sufficient to cover actual losses. If the Issuer are unable to control or reduce the level of its NPAs or
poor credit quality loans, its financial condition and results of its operations could be materially and
adversely affected.

The Issuer is exposed to certain political, regulatory and concentration of risks

Due to the nature of its operations, the Issuer is exposed to political, regulatory and concentration
risks. The Issuer believes a mitigant to this is to expand its geographical reach and may consequently
expand its operations other states. If it is not effectively able to manage such operations and
expansion, it may lose money invested in such expansion, which could adversely affect its business
and results of operations.

Large scale attrition, especially at the senior management level, can make it difficult for the
Issuer to manage its business.

If the Issuer is not able to attract, motivate, integrate or retain qualified personnel at levels of
experience that are necessary to maintain the Issuer’s quality and reputation, it will be difficult for
the Issuer to manage its business and growth. The Issuer depends on the services of its executive
officers and key employees for its continued operations and growth. In particular, the Issuer’s senior
management has significant experience in the microfinance, banking and financial services
industries. The loss of any of the Issuer’s executive officers, key employees or senior managers could
negatively affect its ability to execute its business strategy, including its ability to manage its rapid
growth. The Issuer’s business is also dependent on its team of personnel who directly manage its
relationships with its members. The Issuer’s business and profits would suffer adversely if a
substantial number of such personnel left the Issuer or became ineffective in servicing its members
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over a period of time. The Issuer’s future success will depend in large part on its ability to identify,
attract and retain highly skilled managerial and other personnel. Competition for individuals with
such specialized knowledge and experience is intense in this industry, and the Issuer may be unable
to attract, motivate, integrate or retain qualified personnel at levels of experience that are necessary
to maintain its quality and reputation or to sustain or expand its operations. The loss of the services
of such personnel or the inability to identify, attract and retain qualified personnel in the future
would make it difficult for the Issuer to manage its business and growth and to meet key objectives.

The Issuer’s business and results of operations would be adversely affected by strikes, work
stoppages or increased wage demands by employees

The employees are not currently unionized. However, there can be no assurance that they will not
unionize in the future. If the employees unionize, it may become difficult to maintain flexible labour
policies, and could result in high labour costs, which would adversely affect the Issuer’s business
and results of operations.

Issuer requires certain statutory and regulatory approvals for conducting business and failure
to obtain or retain them in a timely manner, or at all, may adversely affect operations.

NBFCs in India are subject to strict regulation and supervision by the RBI. The Issuer requires
certain approvals, licenses, registrations and permissions for operating its business, including
registration with the RBI as a NBFC pursuant to Section 45-1A of the RBI Act, 1934. Further, such
approvals, licenses, registrations and permissions must be maintained/renewed over time,
applicable requirements may change, and the Issuer may not be aware of or comply with all
requirements all of the time. Additionally, RBI has issued detailed directions on prudential norms
inter alia prescribing guidelines on income recognition, asset classification and provisioning
requirements applicable to NBFCs, exposure norms, disclosures in the balance sheet, requirement
of capital adequacy, restrictions on investments in land and building and unquoted shares besides
others. In particular, the Issuer is required to obtain a certificate of registration for carrying on
business as a NBFC-ND that is subject to numerous conditions. In addition, its branches are required
to be registered under the relevant shops and establishments laws of the states in which they are
located. The shops and establishments laws regulate various employment conditions, including
working hours, holidays and leave and overtime compensation. If the Issuer fails to obtain or retain
any of these approvals or licenses, or renewals thereof, in a timely manner, or atall, its business may
be adversely affected. If the Issuer fails to comply, or a regulator claims that it has not complied,
with any of these conditions, the Issuer’s certificate of registration may be suspended or cancelled,
and it shall not be able to carry on such activities. If the Issuer fails to comply with the NBFC
Directions and fails to maintain the status of NBFC it may attract penal provisions under the RBI Act,
1934 for non-compliance. The penal action can also result in RBI cancelling the Certificate of
Registration issued to the NBFC.

The economic fallout from the spread of the COVID-19 virus or any such pandemic may impact
the Issuer’s business prospects, financial condition, result of operations and credit risk

The spread of the COVID-19 virus has affected millions across the globe and the same coupled with
measures taken by the governments including lockdowns/ curfew has not only affected day to day
lives of people but has also given a hard blow to the supply chain of factories, with trade routes being
disturbed and slowing down of the industry, trade, commerce and business activities across all
sectors.

The COVID-19 virus pandemic has affected, our operations, business, liquidity and cashflows, and
we have experienced and expect to continue to experience unpredictable reductions in demand for
certain of our products and services. Further, since a good fraction of our borrowers are small
business operators, the disruption due to COVID-19 virus or any such pandemic will also have an
impact on their business as well as repayment capacity of the loans taken from us.
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However, the extent of negative financial impact cannot be reasonably estimated at this time but a
sustained economic slowdown due to any such pandemic may significantly affect our business,
financial condition, liquidity, cashflows and results of operations and the same will depend on future
developments, which are highly uncertain and cannot be predicted, including new information
which may emerge concerning the severity of the COVID-19 virus and the actions to contain the
COVID-19 virus or treat its impact, among others. Consequently, there may be a negative effect on
the Company’s ability to service the obligations in relation to the Debentures.

Economic Risk in India:

The Issuer operates only within India and, accordingly, all of its revenues are derived from the
domestic market. As a result, it is highly dependent on prevailing economic conditions in India and
its results of operations are significantly affected by factors influencing the Indian economy. An
uncertain economic situation, in India and globally, could result in a further slowdown in economic
growth, investment and consumption. A slowdown in the rate of growth in the Indian economy
could result in lower demand for credit and other financial products and services and higher
defaults. Any slowdown in the growth or negative growth of sectors where the Issuer has a relatively
higher exposure could adversely impact its performance. Any such slowdown could adversely affect
its business, prospects, results of operations and financial condition.

TRADING OF THE NCDS MAY BE LIMITED BY TEMPORARY EXCHANGE CLOSURES, BROKER
DEFAULTS, SETTLEMENT DELAYS, STRIKES BY BROKERAGE FIRM EMPLOYEES AND
DISPUTES.

The Indian stock exchanges have experienced temporary exchange closures, broker defaults,
settlement delays and strikes by brokerage firm employees. In addition, the governing bodies of the
Indian stock exchanges have from time to time imposed restrictions on trading in certain securities,
limitations on price movements and margin requirements. Furthermore, from time to time, disputes
have occurred between listed companies and stock exchanges and other regulatory bodies, which
in some cases may have had a negative effect on market sentiment.

REFUSAL OF LISTING OF ANY SECURITY OF THE ISSUER DURING LAST THREE YEARS BY ANY
OF THESTOCK EXCHANGES IN INDIA OR ABROAD

During the preceding three financial years and the current financial year up to the date of this Key
Information Document, no stock exchange in India or abroad has refused listing of any equity or
debt securities issued by the Issuer.

IN CASE OF OUTSTANDING DEBT INSTRUMENTS OR DEPOSITS OR BORROWINGS:

ANY DEFAULT IN COMPLIANCE WITH THE MATERIAL COVENANTS SUCH AS CREATION OF
SECURITY

(IF ANY) AS PER TERMS AGREED: As on the date of this Key Information Document, the Issuer has
not committed any default in compliance with the material covenants as per terms agreed in
respect ofany outstanding borrowings.

DEFAULT IN PAYMENT OF INTEREST: As on the date of this Key Information Document, the Issuer
has not committed any default in payment of interest in respect of any outstanding borrowings.

DEFAULT IN REDEMPTION OR REPAYMENT: As on the date of this Key Information Document,
the Issuer has not committed any default in redemption or repayment in respect of any outstanding

borrowings.

NON-CREATION OF DEBENTURE REDEMPTION RESERVE: Pursuant Rule 18 (7) of the
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Companies (Share Capital and Debentures) Rules, 2014, an NBFC is not required to maintain
debenture redemption reserve for debentures issued on a private placement basis.

DEFAULT IN PAYMENT OF PENAL INTEREST WHEREVER APPLICABLE: As on the date of this
Key Information Document, the Issuer has not committed any default in payment of interest penal
in respect of anyoutstanding borrowings.

OTHERS: A failure to observe the covenants under the Issuer's financing arrangements or to obtain
necessary consents required thereunder may lead to the termination of the Issuer's credit facilities,
acceleration of all amounts due under such facilities and the enforcement of any security provided.
Any acceleration of amounts due under such facilities may also trigger cross default provisions
under the Issuer's other financing agreements. If the obligations under any of the Issuer’s financing
documents are accelerated, the Issuer may have to dedicate a substantial portion of the Issuer's
cash flow from operations to make payments under such financing documents, thereby reducing
the availability of cash for the Issuer's working capital requirements and other general corporate
purposes.Further, during any period in which the Issuer is in default, the Issuer may be unable to
raise, or face difficulties raising, further financing. Any of these circumstances could adversely affect
the Issuer's business, credit rating and financial condition, cash flows and results of operations. If
the Issuer fails tomeet its debt service obligations or covenants provided under the financing
agreements, the relevant lenders could declare the Issuer to be in default under the terms of the
Issuer's agreements or accelerate the maturity of the Issuer's obligations. The Issuer cannot assure
the Investors that, in the event of any such acceleration, the Issuer will have sufficient resources to
repay the borrowings.

Details of defaults, if any, including the amounts involved, duration of default, and present
status, in repayment of:

(i) Statutory Dues: NIL

(i) Debentures and interest thereon: NIL
(iii) Deposits and interest thereon: NIL
(iv) Loan from any bank or financial institution and interest thereon: NIL

Name, designation, address and phone number, email ID of the nodal / compliance officer of
the Company, if any, for the private placement offer process:

Name: Shikha Malhotra

Designation: Company Secretary

Address: 1st Floor, C3, Qutab Institutional Area, Katwaria Sarai, New Delhi -110016, India
Phone No.: +011-41057911

Email: shikha.malhotra@progfin.in, info@progfin.in

Any default in annual filing of the Company under the Companies Act, 2013 or the rules made
thereunder:

None
Registrar of the Issue

Please refer to paragraph IlI (Details of the following parties in relation to the Issue) of Part A of this
Key Information Document.

Valuation Agency

N.A.
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Please refer to paragraph IlI (Details of the following parties in relation to the Issue) of Part A of this

6.12  Details of Auditors of the Company:
Key Information Document.
6.13  Particulars of the Offer:

Financial position of the
Company for the last 3
(Three) financial years

Please refer to Annexure VII below.

Date of passing of Board
Resolution

Resolution passed by the Board of Directors of the Company dated
February 19, 2026, read with the resolution passed by the Banking
Relations Committee of the Board of Directors dated August 17, 2026.

Date of passing of resolution
in general meeting,
authorizing the offer of
securities

February 20, 2026

Kind of securities offered
(i.e. whether share or
debenture) and class of
security; the total number of
shares or other securities to
be issued

Up to 10,000 (Ten Thousand) senior, secured, rated, listed, redeemable,
taxable, transferable, non-convertible debentures each having a face
value of Rs. 1,00,000/- (Rupees One Lakh only) each, aggregating up to
Rs. 100,00,00,000/- (Rupees One Hundred Crores only) with an option
to retain additional subscription/ green shoe option of up to Rs.
50,00,00,000/- (Rupees Fifty Crores only) collectively aggregating up to
Rs. 150,00,00,000/- (Rupees One Hundred and Fifty Crores only), for
cash, at par, on private placement basis (“Issue”).

Price at which the security is
being offered, including
premium if any, along with
justification of the price

The Debentures are being offered at face value of Rs. 1,00,000/-
(Rupees One Lakh only) per Debenture.

Name and address of the
valuer who  performed
valuation of the security
offered, and basis on which
the price has been arrived at
along with report of the
registered valuer

Not Applicable as the Debentures are being offered at face value of Rs.
1,00,000/- (Rupees One Lakh only) per Debenture

Relevant date with reference
to which the price has been
arrived at

[Relevant Date means a date
at least 30 (Thirty) days
prior to the date on which
the general meeting of the
Company is scheduled to be
held]

Not Applicable

The class or classes of
persons to whom the
allotment is proposed to be
made

The following categories of investors, when specifically approached and
have been identified upfront, are eligible to apply for this private
placement of the Debentures subject to fulfilling their respective
investment norms/rules and compliance with laws applicable to them
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by submitting all the relevant documents along with the Application
Form (“Eligible Investors”):

(a) Qualified Institutional Buyers (“QIBs”) means the following entities:

(i) A mutual fund, venture capital fund, Alternative Investment
Fund and Foreign Venture Capital Investor registered with
SEBIJ;
(ii) Foreign portfolio investor other than individuals, corporate
bodies and family offices;
(iii) a Public Financial Institution;
(iv) a Scheduled Commercial Bank;
(v) amultilateral and bi-lateral development financial institution;
(vi) a State Industrial Development Corporation;
(vii) An insurance company registered with Insurance Regulatory
and Development Authority of India;
(viii) A Provident Fund with minimum corpus of Rs. 25 Crores
(ix) A Pension Fund with minimum corpus of Rs. 25 Crores
(x) National Investment Fund set up by resolution No:
FNo.2/3/2005-DDII dated November 23, 2005 of the
Government of India published in the Gazette of India;
(xi) An insurance fund set up and managed by Army, Navy / Air
force of the Union of India;
(xii) Insurance funds set up and managed by the Department of
Posts, India; and
(xiii) Systemically important non- banking Financial Companies.

(b) Any non-QIB including, inter alia, resident individual investors,
Hindu Undivided Families (excluding minors and non-resident
Indians (NRIs)), Partnership Firms and Limited Liability partnership
firms, Trusts (including public charitable trusts), association of
Persons, societies registered under the Applicable Law in India,
companies, bodies corporate etc. who/which has been authorized by
the Issuer, to participate in a particular issue on the EBP Platform.

(c) Any other Person eligible to invest in the Debentures subject the
relevant prevalent guidelines and as permitted under Applicable
Laws.

All potential investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this issue of
Debentures.

Note: Participation by potential investors in the Issue may be subject to
statutory and/or regulatory requirements applicable to them in
connection with subscription to Indian securities by such categories of
Persons or entities. Applicants are advised to ensure that they comply
with all regulatory requirements applicable to them, including
exchange controls and other requirements. Applicants ought to seek
independent legal and regulatory advice in relation to the laws
applicable to them.

Intention of promoters,
directors or key managerial
personnel to subscribe to the
offer (applicable in case they

Not Applicable
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intend to subscribe to the
offer)

The proposed time within
which the allotment shall be
completed

Issue Opening Date: September 1, 2026

Issue Closing Date: September 1, 2026

Pay-in Date: September 2, 2026

Deemed Date of Allotment: September 2, 2026

The names of the proposed
allottees and the percentage
of post private placement
capital that may be held by
them

The Debentures shall be allotted to the successful bidders pursuant to
the set up of Issue on the EBP Platform.

The change in control, if any,
in the company that would
occur consequent to the
private placement

No change in control in the Company would occur consequent to this
private placement.

The number of persons to

whom allotment on Face

preferential basis / private Numberof | v . -

placement / rights issue has | | g.No. Date of Equity ShETTES Amount

already been made during Allotment Shares allotted

the year, in terms of alloted in INR

securities as well as price 1 12.01.2023  |1,666,666 | 10 9,823,965
2 20.01.2023 1,666,666 10 11,490,631
3 25.01.2023 1,666,666 10 13,157,297
4 13.02.2023 1,666,666 10 14,823,963
5 06.03.2023 1,666,667 10 16,490,630
6 17.03.2023 3,666,666 10 20,157,296
7 13.06.2023 3,333,330 10 23,490,626
8 29.06.2023 3,933,333 10 27,423,959
9 13.03.2024 4,000,000 10 31,423,959
10 14.03.2024 2,666,667 10 34,090,626
11 27.12.2024 3,333,333 10 37,423,959
12 18.12.2025 4010695 10 41,434,654
13 31.03.2026 1336898 10 42,771,552

The justification for the | Not Applicable

allotment proposed to be
made for consideration
other than cash together
with valuation report of the
registered valuer

Amount, which the Company
intends to raise by way of
proposed offer of securities

Up to INR 100,00,00,000/- (Rupees One Hundred Crores only) with an
option to retain additional subscription/ green shoe option of up to Rs.
50,00,00,000/- (Rupees Fifty Crores only) collectively aggregating up to
Rs. 150,00,00,000/- (Rupees One Hundred and Fifty Crores only).

Terms of
securities:

raising  of

Duration, if
applicable:

16 (Sixteen) months from the Deemed Date of
Allotment.
10% (Ten Percent) per annum, payable on a
monthly basis from the Deemed Date of
Allotment

Rate of Interest
or Coupon:
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cheque(s)/ demand draft/ electronic clearing
Mode of Payment | services (ECS)/credit through RTGS
system/funds transfer
cheque(s)/ demand draft/ electronic clearing
services (ECS)/credit through RTGS
system/funds transfer

Mode of
Repayment

Proposed time schedule for
which the Issue/Offer Letter
is valid

September 1, 2026 - September 2, 2026

Purpose and objects of the
Issue/Offer

The issue proceeds will be utilized towards onward lending purposes
of the Company.

The Company undertakes that no part of the monies received from the
subscription of the Debentures shall be utilized by the Company directly
or indirectly towards (A) any capital market instrument such as equity,
and equity linked instruments or any other capital market related
activities, except for intermediate parking in overnight/liquid funds for
better treasury management; or (B) any speculative purposes; or (C)
providing/extending making any inter-corporate deposits to/in any of
the Company’s subsidiary and/or its associate companies ; or (D)
investment in the real estate sector including the acquisition of land,
and/or any other real estate business. The expression “real estate
business” shall have the meaning assigned to it under the Foreign
Exchange Management (Non-Debt Instruments) Rules, 2019; or (E) any
purpose, that is not eligible for the providing of financing by banks to
non banking financial companies for bank finance to non-banking
financial companies, or, which results in a breach of the Chapter XIV
(Finance to Non Banking Financial Companies (NBFCs)) of RBI's master
directions no. RBI/DOR/2025-26/154 DOR.CRE.REC.73/07-01-
001/2025-26 dated November 28, 2025 on "Reserve Bank of India
(Commercial Banks - Credit Facilities) Directions, 2025", as amended
from time to time; or (F) in contravention of any Applicable Law
including but not limited to the NBFC Directions (as defined below) and
the guidelines, rules or regulations of the RBI as applicable to non-
banking financial companies.

Contribution being made by
the promoters or directors
either as part of the offer or
separately in furtherance of
such objects

N.A.
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Principal terms of assets
charged as security, if
applicable

The Issue shall be secured by a charge created by the Issuer in favour of
the Debenture Trustee (for the benefit of the Debenture Holders) being
an exclusive first ranking charge by way of hypothecation over specific
and identified loan receivables / book debts, present and future,
representing amounts due from the various borrowers of the Company,
at all times to the extent equal to an amount aggregating to the total
outstanding in relation to the Issue (“Hypothecated Assets”) such that
the value of security shall be equal to the Minimum Security Cover.

The Issuer undertakes:
(a)
(b)

to maintain the value of the Minimum Security Cover at all times
till the obligations under the Issue are discharged;

to create the security over the Hypothecated Assets by executing
a duly stamped deed of hypothecation (“Deed of
Hypothecation”) prior to the Deemed Date of Allotment;

that the Hypothecated Assets shall satisfy and continue to satisfy
atall times until the redemption of the Debentures, the eligibility
criteria as set out in this Key Information Document;

To register and perfect the security created over the
Hypothecated Assets by filing Form CHG-9 with the Registrar of
Companies in relation thereto within 30 (Thirty) calendar days
from the date of execution of the Deed of Hypothecation;

In the event of any fall in the Minimum Security Cover, additional
Hypothecated Assets shall be taken in the manner as provided
for in the Deed of Hypothecation; and

To provide a list, on a monthly basis, of specific loan receivables
/ identified book debt to the Debenture Trustee and over
Debenture Holders over which charge is created and subsisting
by way of hypothecation in favour of the Debenture Trustee (for
the benefit of the Debenture Holders) and sufficient to maintain
the Minimum Security Cover (“Monthly Hypothecated Assets
Report”).

()

(d)

(e

®

The Debentures shall be considered to be secured only in the event the
Hypothecated Assets are registered with Sub-registrar and Registrar of
Companies or Central Registry of Securitisation Asset Reconstruction
and Security Interest of India (CERSAI) or Depository etc., as applicable
or is independently verifiable by the Debenture Trustee.

The details of significant and
material orders passed by
the Regulators, Courts and
Tribunals impacting the
going concern status of the
Company and its future
operations

NIL

The pre-issue and post-issue shareholding pattern of the Company in the following format:

S.

No Category Pre-issue Post-issue
No. of shares Per(f entage No. of shares Per: entage
held L0 held (%) of
shareholding shareholding

A Promoters’ holding

Indian

88




Key Information Document Private & Confidential
Date: August 28, 2026 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

1 Individual
Bodies Corporate -
Sub-total 0.00001
2 Foreign promoters - -
Sub-total (A) 0.00001
B Non-promoters’
holding

1 Institutional Investors - - - -
2 Non-Institutional
Investors

Private Corporate 42771550 99.99999 42771550 99.99999
Bodies
Directors and - - - -
relatives
Indian public - - - -
Others: - - - -
Sub-total (B) 42771550 99.99999 42771550 99.99999
GRAND TOTAL 42771552 100 42771552 100

N

0.00001

N

0.00001

0.00001

0.00001

N
N

N
N

6.14 Mode of payment for subscription (Cheque/ Demand Draft/ other banking channels): Other
banking channels - RTGS/NEFT.

6.15 Disclosure with regard to interest of directors, litigation, etc:

Any financial or other | The directors, promoters or key managerial personnel do not have any
material interest of the | financial or other material interest in the offer/ Issue.

directors, promoters or
key managerial personnel
in the offer/ Issue and the
effect of such interest in so
far as it is different from
the interests of other
persons

Details of any litigation or | There is no litigation or legal action pending or taken by any Ministry or
legal action pending or | Department of the Government or a statutory authority against promoter
taken by any Ministry or | ofthe Company during the last 3 (Three) years immediately preceding the
Department of the | year of issue of this Placement Memorandum and Private Placement Offer
Government or a statutory | cum Application Letter

authority against any
promoter of the Company
during the last 3 (Three)
years immediately
preceding the year of the
issue of this Offer Letter
and any direction issued
by such Ministry or
Department or statutory
authority upon conclusion
of such litigation or legal
action shall be disclosed

Remuneration of directors FY 2026-27 (As FY FY FY 2023-
(during the current year Particulars on June 30, 2025-26 2024- 24
2026) 25
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and last 3 (Three) financial (in
years) (In INR) (in | (inINR) INR) (in INR)
lacs) (in lacs) (in (in lacs)
lacs)
Himanshu 0 0 0 0
Chandra
Pallavi 459 197.34 0 0
Shrivastava

Related party transactions | Please refer to Annexure VIII of this Private Placement Offer cum
entered during the last 3 | Application Letter.

(Three) financial years
immediately preceding the
year of issue of this Offer
Letter including with
regard to loans made or,
guarantees given  or
securities provided

Summary of reservations | NIL
or qualifications or
adverse remarks of
auditors in the last 5 (Five)
financial years
immediately preceding the
year of issue of this Offer
Letter and of their impact
on the financial statements
and financial position of
the Company and the
corrective steps taken and
proposed to be taken by
the Company for each of
the said reservations or
qualifications or adverse

remark
Details of any inquiry, | NIL
inspections or

investigations initiated or
conducted under the
Companies Act or any
previous company law in
the last 3 (Three) years
immediately preceding the
year of circulation of the
Offer Letter in the case of
the Company and all of its
subsidiaries. Also if there
were any were any

prosecutions filed
(whether pending or not)
fines imposed,

compounding of offences
in the last 3 (Three) years
immediately preceding the
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year of this Offer Letter
and if so, section-wise
details thereof for the
Company and all of its
subsidiaries

Details of acts of material
frauds committed against
the Company in the last 3
(Three) years, if any, and if
so, the action taken by the
company

We have had one instance of fraud amounting to INR 2.10 Crore in the
current Financial Year. It was an instance of internal employee fraud.
There was misuse of official access credentials and communication
channels by an employee to unlawfully divert customer loan repayment
funds to unauthorized bank accounts. An FIR was lodged against the
employee concerned, and the case is being pursued by our legal team.

6.16

Financial Position of the Company:

The capital structure of the company in the following manner in a tabular form:

The authorized, issued, subscribed
and paid up capital (number of
securities, description and
aggregate nominal value)

Share Capital No of Securities AT
INR)
lAuthorised
Ordinary shares 4,70,00,000 47,00,00,000
Preference shares NIL NIL
TOTAL 4,70,00,000 47,00,00,000
Issued Share Capital
42,771,552 42,77,15,520.00
Ordinary Shares
Preference Shares NIL NIL
42,771,552, 42,77,15,520
TOTAL
Subscribed Share
Capital
42,771,552 42,77,15,520
Ordinary Shares
Preference Shares NIL NIL
42,771,552 42,77,15,520
TOTAL
Paid up Share Capital
Ordinary 42,771,552 42,77,15,520
Preference NIL NIL
TOTAL 42,771,552 42,77,15,520

Size of the Present Offer

Up to INR 100,00,00,000 /- (Rupees One Hundred Crores only)
with an option to retain additional subscription/ green shoe
option of up to Rs. 50,00,00,000/- (Rupees Fifty Crores only)
collectively aggregating up to Rs. 150,00,00,000/- (Rupees One
Hundred and Fifty Crores only).

Paid-up Capital:

a. After the offer:

b. After the conversion of
Convertible Instruments
(if applicable)

Equity Share Capital: 42,77,15,520
Preference Share Capital: NIL

42,77,15,520.00

Not Applicable

Share Premium Account:

91




Key Information Document
Date: August 28, 2026

Private & Confidential

For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

a.

Before the offer:

b. After the offer:

60895.98
(In lakhs)

60895.98 (In lakhs)

The details of the existing share capital of the issuer company in a tabular form, indicating therein
with regard to each allotment, the date of allotment, the number of shares allotted, the face value
of the shares allotted, the price and the form of consideration:

Sr. | Date of Number | Face Value of Price of Form of Cumulative
No. | Allotment | of Equity | shares allotted allotment | consideration | Capital

Shares in INR (including (Number of

allotted premium) Shares)

in INR

Equity -Issued to Desiderata Impact Ventures Private Limited (“DIVPL”)
1 03.11.2022 | 1 10 - Cash 1
2 03.11.2022 | 1 10 - Cash 2
3 03.11.2022 | 757,298 10 - Cash 757,300
4 18.11.2022 | 3,333,333 | 10 150 Cash 4,090,633
5 30.11.2022 | 333,333 10 150 Cash 4,423,966
6 14.12.2022 | 2,000,000 | 10 150 Cash 6,423,966
7 22.12.2022 | 1,733,333 | 10 150 Cash 8,157,299
8 12.01.2023 | 1,666,666 | 10 150 Cash 9,823,965
9 20.01.2023 | 1,666,666 | 10 150 Cash 11,490,631
10 | 25.01.2023 | 1,666,666 | 10 150 Cash 13,157,297
11 | 13.02.2023 | 1,666,666 | 10 150 Cash 14,823,963
12 | 06.03.2023 | 1,666,667 | 10 150 Cash 16,490,630
13 | 17.03.2023 | 3,666,666 | 10 150 Cash 20,157,296
14 | 13.06.2023 | 3,333,330 | 10 150 Cash 23,490,626
15 | 29.06.2023 | 3,933,333 | 10 150 Cash 27,423,959
16 | 13.03.2024 | 4,000,000 | 10 150 Cash 31,423,959
17 | 14.03.2024 | 2,666,667 | 10 150 Cash 34,090,626
18 | 27.12.2024 | 3,333,333 | 10 150 Cash 37,423,959
Details of shares issued in one year preceding the offer:
Equity -Issued to DIVPL
1 12.01.2023 |1,666,666 | 10 150 Cash 9,823,965
2 20.01.2023 [1,666,666 | 10 150 Cash 11,490,631
3 25.01.2023 [1,666,666 | 10 150 Cash 13,157,297
4 13.02.2023 |1,666,666 | 10 150 Cash 14,823,963
5 06.03.2023 [1,666,667 | 10 150 Cash 16,490,630
6 17.03.2023 |3,666,666 | 10 150 Cash 20,157,296
7 13.06.2023 |3,333,330 | 10 150 Cash 23,490,626
8 29.06.2023 [3,933,333 | 10 150 Cash 27,423,959
9 13.03.2024 |4,000,000 | 10 150 Cash 31,423,959
10 | 14.03.2024 [2,666,667 | 10 150 Cash 34,090,626
11 | 27.12.2024 |3,333,333 | 10 150 Cash 37,423,959
12 | 18.12.2025 [4,010,695 | 10 187 Cash 41,434,654
13 | 31.03.2026 [13,36,898 | 10 187 Cash 42,771,552

Details of allotments made by
the Company in the last 1 (One)
year prior to the date of this

Nil
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Offer Letter for consideration
other than cash and details of
the consideration in each case.

Profits of the Company, before
and after making provision for Profits before tax (in Profits after tax
tax, for the 3 (Three) financial | |[FY INR Cr) (in INR Cr)
years immediately preceding
the date of circulation of this
Offer Letter FY 2025 -2026 18.73 13.51
FY 2024 - 2025 16.93 12.16
FY 2023 - 2024 4.46 3.15
Dividends declared by the
Company in respect of the said 3 FY Dividend
(Three) financial years; interest | | 2025 - 2026 NIL
coverage ratio for last 3 (Three) | | 2024 - 2025 NIL
years (cash profit after tax plus | | 2023 - 2024 NIL
interest paid/interest paid)
FY Interest coverage Ratio
2025 - 2026 1.11
2024 - 2025 1.18
2023 - 2024 1.19

A summary of the financial | Please refer to Annexure VII of this Key Information Document.
position of the Company as in
the 3 (Three) audited balance
sheets immediately preceding
the date of circulation of this
Offer Letter

Audited Cash Flow Statement for | Please refer to Annexure VII of this Key Information Document.
the 3 (Three) years immediately
preceding the date of circulation
of this Offer Letter

Any change in accounting | There have been no changes made in the accounting policy in last 3
policies during the last 3 (Three) | (Three) years. The financial statements of the Issuer include all the
years and their effect on the | relevant disclosures and reconciliation to explain the movement
profits and the reserves of the | from GAAP to Ind AS.

Company
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PART B (To be filed by the Applicant)

1) Name: _
(i) Father’s name:
(iii) Complete Address including Flat / House Number, Street, Locality, Pin Code:
(iv) Phone number; if any:
) Email ID, if any:
(vi) PAN Number:
(vii) Bank Account details: _
(viii)  Tick whichever is applicable:-
(a) The applicantis not required to obtain Government approval under the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares.-
Yes
(b) The applicantis required to obtain Government approval under the Foreign Exchange
Management (Non-debt Instruments) Rules, 2019 prior to subscription of shares and the same
has been obtained and is enclosed herewith.-
Not required
Signature

Initial of the Officer of the Company designated to keep the record

94



Key Information Document Private & Confidential
Date: August 28, 2026 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

SECTION 7: OTHER INFORMATION AND APPLICATION PROCESS

The Debentures being offered as part of the Issue are subject to the provisions of the Act, the Memorandum
and Articles of Association of the Issuer, the terms of the Disclosure Document(s), Application Form and
other terms and conditions as may be incorporated in the Transaction Documents.

7.1 Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified that no Investor shall be entitled to
transfer the Debentures to a Person who is not entitled to subscribe to the Debentures. The Debenture(s)
shall be transferred and/or transmitted in accordance with the applicable provisions of the Act and other
applicable laws. The Debentures held in dematerialized form shall be transferred subject to and in
accordance with the rules/procedures as prescribed by NSDL and CDSL and the relevant DPs of the
transferor or transferee and any other applicable laws and rules notified in respect thereof. The transferee(s)
should ensure that the transfer formalities are completed prior to the Record Date. In the absence of the
same, amounts due will be paid/redemption will be made to the Person, whose name appears in the Register
of Debenture Holders maintained by the R&T Agent as on the Record Date, under all circumstances. In cases
where the transfer formalities have not been completed by the transferor, claims, if any, by the transferees
would need to be settled with the transferor(s) and not with the Issuer. The normal procedure followed for
transfer of securities held in dematerialized form shall be followed for transfer of these Debentures held in
dematerialized form. The seller should give delivery instructions containing details of the buyer’s DP account
to his DP.

7.2 Debentures held in Dematerialised Form

The Debentures shall be held in dematerialised form and no action is required on the part of the Debenture
Holder(s) for redemption purposes and the redemption proceeds will be paid by cheque/EFT/RTGS to those
Debenture Holder(s) whose names appear on the list of beneficiaries maintained by the R&T Agent. The
names would be as per the R&T Agent’s records on the Record Date fixed for the purpose of redemption. All
such Debentures will be simultaneously redeemed through appropriate debit corporate action.

The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries’ name and
account number, address, bank details and DP’s identification number will be given by the R&T Agent to the
Issuer. If permitted, the Issuer may transfer payments required to be made in any relation by EFT/RTGS to
the bank account of the Debenture Holder(s) for redemption payments.

7.3 Debenture Trustee for the Debenture Holder(s)

The Issuer has appointed Catalyst Trusteeship Limited to act as trustee for the Debenture Holder(s). The
Issuer and the Debenture Trustee intends to enter into the Debenture Trustee Agreement and the Debenture
Trust Deed inter alia, specifying the powers, authorities and obligations of the Debenture Trustee and the
Issuer. The Debenture Holder(s) shall, without further act or deed, be deemed to have irrevocably given their
consent to the Debenture Trustee or any of its agents or authorized officials to do all such acts, deeds, matters
and things in respect of or relating to the Debentures as the Debenture Trustee may in its absolute discretion
deem necessary or require to be done in the interest of the Debenture Holder(s). Any payment made by the
Issuer to the Debenture Trustee on behalf of the Debenture Holder(s) shall discharge the Issuer pro tanto to
the Debenture Holder(s). The Debenture Trustee will protect the interest of the Debenture Holder(s) in
regard to the repayment of principal and yield thereon and they will take necessary action, subject to and in
accordance with the Debenture Trustee Agreement and the Debenture Trust Deed, at the cost of the Issuer.
No Debenture Holder shall be entitled to proceed directly against the Issuer unless the Debenture Trustee,
having become so bound to proceed, fails to do so. The Debenture Trustee Agreement and the Debenture
Trust Deed shall more specifically set out the rights and remedies of the Debenture Holder(s) and the manner
of enforcement thereof.

7.4 Sharing of Information
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The Issuer may, at its option, but subject to Applicable Laws, use on its own, as well as exchange, share or
part with any financial or other information about the Debenture Holder(s) available with the Issuer, with
its subsidiaries and affiliates and other banks, financial institutions, credit bureaus, agencies, statutory
bodies, as may be required and neither the Issuer nor its subsidiaries and affiliates nor their agents shall be
liable for use of the aforesaid information.

7.5 Debenture Holder not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than those
available to them under the Act. The Debentures shall not confer upon the Debenture Holders the right to
receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders of the Issuer.

7.6 Modification of Debentures

The Debenture Trustee and the Issuer will agree to make any modifications in the Disclosure Document(s)
which, in the opinion of the Debenture Trustee, is of a formal, minor or technical nature or is to correct a
manifest error.

Any other change or modification to the terms of the Debentures shall require approval by the Majority
Debenture Holders.

For the avoidance of doubt, the following matters require the consent of Majority Debenture Holders, either
by providing their express consent in writing or by way of a resolution at a duly convened meeting of the
Debenture Holders as set out below:

(a) Creating of any additional security; and
(b) Amendment to the terms and conditions of the Debentures or the Transaction Documents.

7.7 Right to accept or reject Applications

The Board of Directors/Committee of Directors reserves its full, unqualified and absolute right to accept or
reject any application for subscription to the Debentures, in part or in full, without assigning any reason
thereof.

7.8 Notices

Any notice may be served by the Issuer/ Debenture Trustee upon the Debenture Holders through registered
post, recognized overnight courier service, hand delivery or by facsimile transmission addressed to such
Debenture Holder at its/his registered address, or facsimile number.

All notice(s) to be given by the Debenture Holder(s) to the Issuer/ Debenture Trustee shall be sent by
registered post, recognized overnight courier service, hand delivery or email to the Issuer or to such Persons
at such address as may be notified by the Issuer from time to time through suitable communication. All
correspondence regarding the Debentures should be marked “Private Placement of Debentures”.

Notice(s) shall be deemed to be effective (a) if delivered personally, when delivered; (b) if sent by courier or
registered post acknowledgement due, 1 (One) Business Day after deposit with a courier/ or post office; and
(c) if sent by electronic mail, forthwith in case no delivery failure is received.

7.9 Issue Procedure
Only Eligible Investors as given hereunder may apply for the Debentures by completing the Application Form
in the prescribed format in block letters in English as per the instructions contained therein. The minimum

number of Debentures that can be applied for and the multiples thereof shall be set out in the Application
Form. No application can be made for a fraction of a Debenture. Application Forms should be duly completed
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in all respects and applications not completed in the said manner are liable to be rejected. The name of the
applicant’s bank, type of account and account number must be duly completed by the applicant. This is
required for the applicant’s own safety and these details will be printed on the refund orders and /or
redemptions warrants.

The applicant should transfer payments required to be made in any relation by EFT/RTGS, to the bank
account of the Issuer as per the details mentioned in the Application Form.

The subscription to the Debentures shall be made by the Eligible Investors through the electronic book
mechanism as prescribed by SEBI under the EBP Guidelines by placing bids on the EBP Platform during the
Issue period. In case the Eligible Investors are not registered on the EBP Platform, they will have to register
themselves as investor on the said platform (as a one-time exercise) and also complete the mandatory KYC
verification process. The Eligible Investors should also refer to the operational guidelines of the EBP in this
respect. The disclosures required pursuant to the EBP Guidelines are set out herein below.

Details of size of the Issue including green | Issue of up to 10,000 (Ten Thousand) senior, secured,
shoe option, if any rated, listed, redeemable, taxable, transferable, non-
convertible debentures each having a face value of Rs.
1,00,000/- (Rupees One Lakh only) each, aggregating up
toRs.100,00,00,000/- (Rupees One Hundred Crores only)
with an option to retain additional subscription/ green
shoe option of up to Rs. 50,00,00,000/- (Rupees Fifty
Crores only) collectively aggregating up to Rs.
150,00,00,000/- (Rupees One Hundred and Fifty Crores
only), for cash, at par, on a private placement basis.

Bid opening and closing date Bid opening date: September 1, 2026; and
Bid closing date: September 1, 2026,

Minimum Bid lot 100 (One Hundred) Debentures and in multiples of 1
(One) Debentures thereafter.

Manner of bidding in the Issue Closed Bidding

Manner of allotment in the Issue The allotment will be done on Uniform Yield basis in
accordance with EBP Guidelines.

Manner of settlement in the Issue Pay-in of funds through ICCL.

Settlement cycle T+1i.e. September 2, 2026,

where T refers to the date of bid opening date / issue
opening date

Process flow of settlement:

Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of this Disclosure
Document(s) along with the Private Placement Offer Letter have been issued by the Issuer and who have
submitted/shall submit the application form (“Successful Bidders”), shall make pay-in of subscription
monies in respect of the Debentures towards the allocation made to them, into the bank account of the ICCL,
the details of which are as set out below, on or before 10:30 a.m. on the Deemed Date of Allotment:

Name of Bank HDFC BANK

IFSC Code HDFC0000060

Account number ICCLEB

Name of beneficiary INDIAN CLEARING CORPORATION LIMITED
Name of Bank ICICI Bank Ltd.

IFSC Code ICIC0000106

Account number ICCLEB

Name of beneficiary INDIAN CLEARING CORPORATION LTD
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Name of Bank YES BANK

IFSC Code YESBOCMSNOC

Account number ICCLEB

Name of beneficiary INDIAN CLEARING CORPORATION LTD

The pay-in by the Successful Bidders will be made only from the bank account(s), which have been provided
/ updated by them in the EBP system. Any amount received from third party accounts or from accounts not
specified in the EBP system will be refunded and no allotment will be made against such payments. Upon the
transfer of funds into the aforesaid account of ICCL and the Issuer confirming its decision to proceed with
the allotment of the Debentures in favour of the Successful Bidders to the ICCL, the R&T Agent and the EBP
and initiating the requisite corporate action for allotment of Debentures and credit of the demat letter of
allotment into the relevant demat account of the Successful Bidders through the R&T Agent, the R&T Agent
shall provide corporate action file along with all requisite documents to the Depositories by 12:00 hours and
also intimate the EBP of the aforesaid actions. Upon the Depositories confirming the allotment of the
Debentures and the credit of the Debentures into the demat account of the Successful Bidders to EBP, the
subscription monies in respect of the Debentures from the aforesaid account of ICCL shall be released into
the Issuer’s bank account, the details of which are as set out below:

Beneficiary Name | Progfin Private Limited

Bank Account No. | 0250805578

IFSC Code KKBK0001423

Bank Name Kotak Mahindra Bank

Branch Address Ground Floor Unit, No. G-01, Techno City, Plot No. X-5/3, Mahape,
Navi Mumbai, Maharashtra - 400701

It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt against
any given obligation will be treated as a default and debarment penalties will be applicable as specified by
the EBP Guidelines.

7.10  Application Procedure

Potential investors will be invited to subscribe by way of the Application Form prescribed in the Disclosure
Document during the period between the Issue Opening Date and the Issue Closing Date (both dates
inclusive). Subject to the EBP Guidelines, the Issuer reserves the right to change the Issue schedule including
the Deemed Date of Allotment at its sole discretion, without giving any reasons. The Issue will be open for
subscription during the banking hours on each day during the period covered by the Issue Schedule.

7.11  Fictitious Applications

All fictitious applications will be rejected.

7.12  Basis of Allotment

Notwithstanding anything stated elsewhere, the Issuer reserves the right to accept or reject any application,
in part or in full, without assigning any reason. Subject to the aforesaid, in case of over subscription, priority
will be given to potential investors on a first come first serve basis. The Investors will be required to remit
the funds as per the timelines prescribed above and submit the duly completed Application Form along with
other necessary documents to Issuer by the Deemed Date of Allotment.

7.13  Payment Instructions

The pay-in of subscription monies in respect of the Debentures shall by the Successful Bidders shall be made
in accordance with the procedure set out under Section 7.9 (Issue Procedure) above.

7.14  Eligible Investors
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The following categories of investors, when specifically approached and have been identified upfront, are
eligible to apply for this private placement of the Debentures subject to fulfilling their respective investment
norms/rules and compliance with laws applicable to them by submitting all the relevant documents along
with the Application Form (“Eligible Investors”):

(a) Qualified Institutional Buyers ("QIBs"), being the following entities:

@) a mutual fund, venture capital fund, Alternative Investment Fund and Foreign
VentureCapital Investor registered with SEBI;

(ii) a foreign portfolio investor other than individuals, corporate bodies and
familyoffices;

(iii) a Public Financial Institution;

(iv) a Scheduled Commercial Bank;

W) amultilateral and bi-lateral development financial institution;

(vi) a State Industrial Development Corporation;

(vii) an insurance company registered with Insurance Regulatory and Development
Authority ofIndia;

(viii)  a Provident Fund with minimum corpus of Rs.25 Crore Rupees

(ix) a Pension Fund with minimum corpus of Rs.25 Crores

x) National Investment Fund set up by resolution No: F.No.2/3/2005-DDII dated
November23, 2005 of the Government of India published in the Gazette of India;

(xi) an insurance fund set up and managed by Army, Navy / Air force of the Union of
India;

(xii) insurance funds set up and managed by the Department of Posts, India; and

(xiii)  systemically important Non- Banking Financial Companies.

(b) Any non-QIB including, inter alia, resident individual investors, Hindu Undivided Families
(excluding minors and non-resident Indians (NRIs)), Partnership Firms and Limited Liability
partnership firms, Trusts (including public charitable trusts), association of Persons, societies
registered under the Applicable Law in India, companies, bodies corporate etc. who/which has been
authorized by the Issuer, to participate in a particular issue on the EBP Platform.

(© Any other Person eligible to invest in the Debentures subject the relevant prevalent guidelines and
as permitted under Applicable Laws.

All potential investors are required to comply with the relevant regulations/guidelines applicable to them
for investing in this issue of Debentures.

Note: Participation by potential investors in the Issue may be subject to statutory and/or regulatory
requirements applicable to them in connection with subscription to Indian securities by such categories of
Persons or entities. Applicants are advised to ensure that they comply with all regulatory requirements
applicable to them, including exchange controls and other requirements. Applicants ought to seek
independent legal and regulatory advice in relation to the laws applicable to them.

7.15  Procedure for Applying for Dematerialised Facility

(a) The applicant must have at least one beneficiary account with any of the DP’s of NSDL and CDSL prior
to making the application.

(b) The applicant must necessarily fill in the details (including the beneficiary account number and DP

- ID) appearing in the Application Form under the heading “Details for Issue of Debentures in
Electronic/ Dematerialised Form”.
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(0) Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary
account(s) with the DP.
(d) For subscribing to the Debentures, names in the Application Form should be identical to those

appearing in the details in the Depository. In case of joint holders, the names should necessarily be
in the same sequence as they appear in the account details maintained with the DP.

(e) Non-transferable allotment advice/refund orders will be directly sent to the applicant by the
Registrar and Transfer Agent to the Issue.

) If incomplete/incorrect details are given under the heading “Details for Issue of Debentures in
Electronic/Dematerialised Form” in the Application Form, it will be deemed to be an incomplete
application and the same may be held liable for rejection at the sole discretion of the Issuer.

(g) For allotment of Debentures, the address, nomination details and other details of the applicant as
registered with his/her DP shall be used for all correspondence with the applicant. The applicant is
therefore responsible for the correctness of his/her demographic details given in the Application
Form vis-a-vis those with his/her DP. In case the information is incorrect or insufficient, the Issuer
would not be liable for the losses, if any.

(h) The redemption amount or other benefits would be paid to those Debenture Holders whose names
appear on the list of beneficial owners maintained by the R&T Agent as on the Record Date. In case
of those Debentures for which the beneficial owner is not identified in the records of the R&T Agent
as on the Record Date, the Issuer would keep in abeyance the payment of the redemption amount
or other benefits, until such time that the beneficial owner is identified by the R&T Agent and
conveyed to the Issuer, whereupon the redemption amount and benefits will be paid to the
beneficiaries, as identified.

7.16 Depository Arrangements

The Issuer shall make necessary arrangements with CDSL and NSDL for issue and holding of Debenture in
dematerialised form.

7.17 List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record Date.
This shall be the list, which will be used for payment or repayment of redemption monies.

7.18  Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the
names and specimen signature(s) of all the authorized signatories of the Investor and the tax exemption
certificate/document of the Investor, if any, must be lodged along with the submission of the completed
Application Form. Further modifications/additions in the power of attorney or authority should be notified
to the Issuer or to its agents or to such other Person(s) at such other address(es) as may be specified by the
Issuer from time to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or authority, a certified
true copy thereof along with memorandum and articles of association and/or bye-laws along with other
constitutional documents must be attached to the Application Form at the time of making the application,
failing which, the Issuer reserves the full, unqualified and absolute right to accept or reject any application
in whole or in part and in either case without assigning any reason thereto. Names and specimen signatures
of all the authorized signatories must also be lodged along with the submission of the completed Application
Form.

7.19  Procedure for application by Mutual Funds and Multiple Applications
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In case of applications by mutual funds and venture capital funds, a separate application must be made in
respect of each scheme of an Indian mutual fund/venture capital fund registered with the SEBI and such
applications will not be treated as multiple application, provided that the application made by the asset
management company/trustee/custodian clearly indicated their intention as to the scheme for which the
application has been made.

The Application Forms duly filled shall clearly indicate the name of the concerned scheme for which
application is being made and must be accompanied by certified true copies of:

(a)  SEBIregistration certificate
(b)  Resolution authorizing investment and containing operating instructions
(c)  Specimen signature of authorized signatories

7.20 Documents to be provided by Investors
Investors need to submit the following documents, as applicable:

(@) Memorandum and Articles of Association or other constitutional documents
(b)  Resolution authorising investment

(c)  Certified true copy of the Power of Attorney to custodian

(d) Specimen signatures of the authorised signatories

(e)  SEBIregistration certificate (for Mutual Funds)

) Copy of PAN card

(g) Application Form (including EFT/RTGS details)

7.21  Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant and the
magnetic ink character reader code of the bank for the purpose of availing direct credit of redemption
amount and all other amounts payable to the Debenture Holder(s) through cheque/EFT/RTGS.

7.22  Succession

In the event of winding-up of the Debenture Holder (being a company), the Issuer will recognize the legal
representative of the Debenture Holder(s) as having title to the Debenture(s). The Issuer shall not be bound
to recognize such legal representative as having title to the Debenture(s) unless they obtains legal
representation, from a court in India having jurisdiction over the matter.

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of such other legal
representation, in order to recognise any Person as being entitled to the Debenture(s) standing in the name
of the concerned Debenture Holder on the production of sufficient documentary proof and/or an indemnity.

7.23  Mode of Payment

All payments must be made through cheque(s) demand draft(s), EFT/RTGS as set out in the Application
Form.

7.24  Effect of Holidays
(a) The date of payment of any interest / Coupon, (save and except the last Coupon Payment Date) as
the case may be, in respect of the Debentures falls on a day that is not a Business Day, such payment

of interest / Coupon shall be made on the next occurring Business Day;

(b) If the date of payment of any Redemption Amount falls on a day that is not a Business Day, such
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payment of instalment shall be made on the immediately preceding Business Day; and

(0) If the Maturity Date (also being the last Coupon Payment Date) in respect of the Debentures, as the
case may be, falls on a day that is not a Business Day, such payment of interest / Coupon and
Principal Amount / Redemption Amount shall be made on the immediately preceding Business Day.

(d) It is hereby clarified that any payments shall also be subject to the day count convention as per the
SEBI Debt Listing Regulations.

7.25 Tax Deduction at Source (TDS)

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-enactment
thereof will be deducted at source. For seeking TDS exemption/lower rate of TDS, relevant
certificate/document must be lodged by the Debenture Holders at the office of the Registrar & Transfer
Agents of the Company at least 15 (Fifteen) days before the relevant payment becoming due.

If the applicable rate of TDS is modified and results in a reduction of the net interest received by the
Debenture Holders, the Company must give written notice to the Debenture Holders as soon as it becomes
aware of such change.

If any Payments under this Issue is subject to any tax deduction other than such amounts as are required as
per current regulations existing as on the date of the Debenture Trust Deed, including if the Company shall
be required legally to make any payment for Tax from the sums payable under the Debenture Trust Deed,
(“Tax Deduction”), the Company shall make such Tax Deduction, and shall simultaneously pay to the
Debenture Holders such additional amounts as may be necessary in order that the net amounts received by
the Debenture Holders after the Tax Deduction shall equal the respective amounts which would have been
receivable by the Debenture Holders in the absence of such Tax Deduction.

7.26  Allotment

The Issuer shall ensure that the Debentures are allotted to the respective Debenture Holders and are
credited into the demat accounts of the relevant Debenture Holders within a maximum of 2 (Two) working
days from the date of closure of the Issue. The initial credit in the account will be akin to the letter of
allotment.

7.27 Deemed Date of Allotment

All the benefits under the Debentures will accrue to the Investor from the specified Deemed Date of
Allotment. The Deemed Date of Allotment for the Issue is September 2, 2026, by which date the Investors
would be intimated of allotment.

7.28 Record Date

The Record Date will be 15 (Fifteen) days prior to any Due Date.

7.29 Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched
within 7 (Seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the
application money relating to the Debentures in respect of which allotments have been made, the R&T Agent
shall upon receiving instructions in relation to the same from the Issuer repay the moneys to the extent of
such excess, if any.
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7.30 Interest on Application Money

Interest shall be payable on all application monies received at the Coupon Rate (subject to deduction of tax
at source, as applicable) from the date of realization of cheque(s)/ demand draft(s)/ RTGS up to one day
prior to the Deemed Date of Allotment. Where Pay-In Date and Deemed Date of Allotment are the same, no
interest on Application Money is to be paid.

7.31 Pan Number

Every applicant should mention its Permanent Account Number (“PAN”) allotted under Income Tax Act,
1961, on the Application Form and attach a self-attested copy as evidence. Application forms without PAN
will be considered incomplete and are liable to be rejected.

7.32 Payment on Redemption

Payment on redemption will be made by way of cheque(s)/redemption warrant(s)/demand draft(s)/credit
through RTGS system/funds transfer in the name of the Debenture Holder(s) whose names appear on the
list of beneficial owners given by the Depository to the Issuer as on the Record Date.

The Debentures shall be taken as discharged on payment of the redemption amount by the Issuer on
maturity to the registered Debenture Holder(s) whose name appears in the Register of Debenture Holder(s)
on the Record Date. On such payment being made, the Issuer will inform NSDL and CDSL and accordingly the
account of the Debenture Holder(s) with NSDL and CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of the
Issuer shall stand extinguished.

Disclaimer: Please note that only those persons to whom the Disclosure Document(s) has been
specifically addressed are eligible to apply. However, an application, even if complete in all respects,
is liable to be rejected without assigning any reason for the same. The list of documents provided
above is only indicative, and an investor is required to provide all those documents / authorizations
/ information, which are likely to be required by the Issuer. The Issuer may, but is not bound to,
revert to any investor for any additional documents / information, and can accept or reject an
application as it deems fit. Provisions in respect of investment by investors falling in the categories
mentioned above are merely indicative and the Issuer does not warrant that they are permitted to
invest as per extant laws, regulations, etc. Each of the above categories of investors is required to
check and comply with extant rules/regulations/ guidelines, etc. governing or regulating their
investments as applicable to them and the Issuer is not, in any way, directly or indirectly, responsible
for any statutory or regulatory breaches by any investor, neither is the Issuer required to check or
confirm the same.
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SECTION 8: DECLARATION

The person authorized by the Company hereby confirm and declare that:

(a)

(b)

()

(d)

(e

the Company has complied with the provisions of Securities Contracts (Regulation) Act, 1956 (42 of
1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992), Companies Act, 2013
(18 of 2013) and the rules and regulations made thereunder, including the compliances in relation
to making a private placement of the Debentures;

the compliance with the Acts and the rules and regulations does not imply that payment of dividend
or interest or repayment of non-convertible securities, is guaranteed by the Central Government;

the monies received under the Issue shall be used only for the purposes and objects indicated in this
Key Information Document; and

whatever is stated in this form and in the attachments thereto is true, correct and complete and no
information material to the subject matter of this form has been suppressed or concealed and is as
per the original records maintained by the promoters subscribing to the Memorandum of
Association and Articles of Association;

the contents of the document Key Information Document have been perused by the Board of
Directors, and the final and ultimate responsibility of the contents mentioned herein shall also lie
with the Board of Directors.

Investment in non-convertible securities involve a degree of risk and investors should not invest
any funds in such securities unless they can afford to take the risk attached to such investments.
Investors are advised to take an informed decision and to read the risk factors carefully before
investing in this offering. For taking an investment decision, investors must rely on their
examination of the issue including the risks involved in it. Specific attention of investors is invited
to statement of risk factors contained under General Information Disclosure. These risks are not,
and are not intended to be, a complete list of all risks and considerations relevant to the non-
convertible securities or investor’s decision to purchase such securities.

I am authorized by the Board of Directors of the Company vide resolution dated February 19, 2026, read
with the resolution passed by the Banking Relations Committee of the Board of Directors dated August 17,
2026 to sign and attest this form and declare that all the requirements of Companies Act, 2013 and the rules
made thereunder in respect of the subject matter of this form and matters incidental thereto have been
complied with. Whatever is stated in this form and in the attachments thereto is true, correct and complete
and no information material to the subject matter of the Disclosure Document(s) has been suppressed or
concealed and is as per the original records maintained by the promoters subscribing to the Memorandum
of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and
legibly attached to this form.

For and on behalf of PROGFIN PRIVATE LIMITED

. . Digitally signed by Rajveer
PALLAVI Digitally signed by Rajveer Singh singh Gehlot
PALLAVI Gehlot Date: 2026.09.03 13:50:20

SHRIVASTAV SHRIVASTAVA +05'30'

Date: 2026.09.03

Name: Pallavi Shrivastava A 14:58:51 +05'30 Name: Rajveer Singh Gehlot
Title: Whole Time Director & Chief Executive Officer Title: Chief Compliance Officer
Date: August 28, 2026 Date: August 28, 2026
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SECTION 9: SPECIFIC RISK FACTORS

The following are the risks relating to the Company, the Debentures and the market in general envisaged by
the management of the Company. Potential Investors should carefully consider all the risk factors stated in
this Private Placement Offer cum Application Letters for evaluating the Company and its business and the
Debentures before making any investment decision relating to the Debentures. The Company believes that
the factors described below represent the principal risks inherent in investing in the Debentures. Potential
Investors should also read the detailed information set out elsewhere in this Private Placement Offer cum
Application Letters and reach their own views prior to making any investment decision.

9.1 GENERAL RISKS

RISKS IN RELATION TO THE NON-CONVERTIBLE SECURITIES:

(a) Repayment is subject to the credit risk of the Issuer.

Potential Investors should be aware that receipt of the principal amount, (i.e. the redemption
amount) and any other amounts that may be due in respect of the Debentures is subject to the credit
risk of the Issuer. Potential Investors assume the risk that the Issuer will not be able to satisfy their
obligations under the Debentures. In the event that bankruptcy proceedings or composition, scheme
of arrangement or similar proceedings to avert bankruptcy are instituted by or against the Issuer,
the payment of sums due on the Debentures may not be made or may be substantially reduced or
delayed.

(b) The secondary market for non-convertible securities may be illiquid. Limited or sporadic trading of
non-convertible securities of the issuer on the stock exchanges.

The non-convertible securities may be very illiquid and no secondary market may develop in
respect thereof. Even if there is a secondary market for the non-convertible securities, it is not
likely to provide significant liquidity. Potential Investors may have to hold the Debentures until
redemption to realize any value. Further, As of date, we are not aware of any limited or sporadic
trading of the non-convertible securities of the Issuer on stock exchanges and therefore, this
would not be applicable.

(0) Credit Risk & Rating Downgrade Risk; Regulatory Capital Risk

The Rating Agency has assigned the credit ratings to the Debentures. In the event of deterioration
in the financial health of the Issuer, there is a possibility that the rating agency may downgrade the
rating of the Debentures. In such cases, potential Investors may incur losses on revaluation of their
investment or make provisions towards sub-standard/ non-performing investment as per their
usual norms.

(d) Changes in interest rates may affect the price of Debentures.

All securities where a fixed rate of interest is offered, such as this Issue, are subject to price risk. The
price of such securities will vary inversely with changes in prevailing interest rates, i.e. when
interest rates rise, prices of fixed income securities fall and when interest rates drop, the prices
increase. The extent of fall or rise in the prices is a function of the existing coupon, days to maturity
and the increase or decrease in the level of prevailing interest rates. Increased rates of interest,
which frequently accompany inflation and/or a growing economy, are likely to have a negative effect
on the pricing of the Debentures.

(e) Tax Considerations and Legal Considerations:
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Special tax considerations and legal considerations may apply to certain types of investors. Potential
Investors are urged to consult with their own financial, legal, tax and other advisors to determine
any financial, legal, tax and other implications of this investment.

Accounting Considerations:

Special accounting considerations may apply to certain types of taxpayers. Potential Investors are
urged to consult with their own accounting advisors to determine implications of this investment.

Risk of the Issue Being Treated as a Deemed Public Issue:

The Issue is being made strictly on a private placement basis to identified eligible investors and is
not intended to be an offer to the public. However, if the Debentures are subsequently offered,
distributed, transferred or down-sold in a manner that suggests that the private placement was
made with a view to onward distribution to a wider investor base, including through arrangers,
brokers, distributors, platforms or other intermediaries, the Issue may be alleged or treated as a
deemed public issue / non-compliant private placement. Any such regulatory determination may
result in penalties, refund obligations, additional disclosure or compliance requirements,
restrictions on future fund raising, delay in listing or trading, reputational impact and other adverse
consequences for the Issuer and/or relevant intermediaries. This may adversely affect the liquidity,
transferability and value of the Debentures.

RISKS IN RELATION TO THE SECURITY CREATED IN RELATION TO THE DEBT SECURITIES.
FURTHER, ANY RISKS IN RELATION TO MAINTENANCE OF SECURITY COVER OR FULL
RECOVERY OF THE SECURITY IN CASE OF ENFORCEMENT

Security may be insufficient to redeem the Debentures

In the event that the Company is unable to meet its payment and other obligations towards Investors
under the terms of the Debentures, the Debenture Trustee may enforce the Security as per the terms
of security documents, and other related documents executed in relation to the Debentures. The
Debenture Holder(s)’ recovery in relation to the Debentures will be subject to (i) the market value
of such Security (ii) finding willing buyers for the Security at a price sufficient to repay the
Debenture Holder(s)’ amounts outstanding under the Debentures. There is a risk that the value
realised from the enforcement of the Security may be insufficient to redeem the Debentures.

Even though the Secured Debentures are to be secured to the extent of at least 100% (One Hundred
percent) of the principal and interest amount, or as per the terms of the issue, by way of a charge in
favour of the Debenture Trustee, and it is the duty of the Debenture Trustee to monitor that the
stipulated Security Cover is maintained, there can be no assurance that such Security Cover will be
maintained at all times during the tenure of the Debentures. The value of the Hypothecated Assets
may fluctuate due to market conditions or other factors beyond the control of the Company. Further,
the possibility of recovery of 100% of the amount shall depend on the market scenario prevalent at
the time of enforcement of the security.

Material changes in regulations to which the Issuer is subject could impair the Issuer’s ability to
meet payment or other obligations.

The Issuer is subject generally to changes in Indian law, as well as to changes in government
regulations and policies and accounting principles. Any changes in the regulatory framework could
adversely affect the profitability of the Issuer or its future financial performance, by requiring a
restructuring of its activities, increasing costs or otherwise.

LEGALITY OF PURCHASE
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Potential Investors in the Debentures will be responsible for the lawfulness of the acquisition of the
Debentures, whether under the laws of the jurisdiction of their incorporation or the jurisdiction in
which they operate or for compliance by that potential Investor with any law, regulation or
regulatory policy applicable to it.

POLITICAL AND ECONOMIC RISK IN INDIA

The Issuer operates only within India and, accordingly, all of its revenues are derived from the
domestic market. As a result, it is highly dependent on prevailing economic conditions in India and
its results of operations are significantly affected by factors influencing the Indian economy. An
uncertain economic situation, in India and globally, could result in a further slowdown in economic
growth, investment and consumption. A slowdown in the rate of growth in the Indian economy
could result in lower demand for credit and other financial products and services and higher
defaults. Any slowdown in the growth or negative growth of sectors where the Issuer has a relatively
higher exposure could adversely impact its performance. Any such slowdown could adversely affect
its business, prospects, results of operations and financial condition.

RISKS RELATED TO THE BUSINESS OF THE ISSUER

Majority of the Issuer’s loans are unsecured and the clients of these unsecured loans are of the
high risk category and if the Issuer is unable to control the level of non-performing loans
(“NPAs’) in the future, or if the Issuer’s loan loss reserves are insufficient to cover future loan
losses, the financial condition and results of operations may be materially and adversely
affected.

A majority of the Issuer’s loans are unsecured, and the clients of these unsecured loans are of the
high risk category. There is uncertainty on the client’s ability to fulfil its loan obligations it can be
difficult to verify all client details and assess the risk. Such non-performing or low credit quality
loans can negatively impact our results of operations.

The Issuer has various procedures and process controls in place to mitigate the risk. As at June 30,
2026, the gross NPA (defined as loans that are more than 90 Days Past Due) was Rs. 49.38 Cr on a
gross portfolio of Rs. 2161.25 Cr.

The Issuer cannot assure that it will be able to effectively control and reduce the level of the NPAs
of the loans made by the Company as a lender. The amount of its reported NPAs may increase in the
future as a result of growth of the loans made by the Company as a lender, and also due to factors
beyond its control, such as over-extended member credit that it is unaware of. If the Issuer is unable
to manage NPAs or effect recoveries will result in operations being adversely affected.

The current loan loss reserves of the Issuer may not be adequate to cover an increase in the amount
of NPAs or any future deterioration in the overall credit quality of the loans made by the Company
as alender. As aresult, if the quality of its total loan portfolio deteriorates the Issuer may be required
to increase its loan loss reserves, which will adversely affect its financial condition and results of
operations.

The Issuer’s members largely belong to low-income segment and, as a result, might be vulnerable if
economic conditions worsen or growth rates decelerate in India, or if there are natural disasters
such as floods and droughts in areas where the Issuer’s members live. Moreover, there is no precise
method for predicting loan and credit losses, and the Issuer cannot assure that its monitoring and
risk management procedures will effectively predict such losses or that loan loss reserves will be
sufficient to cover actual losses. If the Issuer are unable to control or reduce the level of its NPAs or
poor credit quality loans, its financial condition and results of its operations could be materially and
adversely affected.
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The Issuer is exposed to certain political, regulatory and concentration of risks

Due to the nature of its operations, the Issuer is exposed to political, regulatory and concentration
risks. The Issuer believes a mitigant to this is to expand its geographical reach and may consequently
expand its operations other states. If it is not effectively able to manage such operations and
expansion, it may lose money invested in such expansion, which could adversely affect its business
and results of operations.

Large scale attrition, especially at the senior management level, can make it difficult for the
Issuer to manage its business.

If the Issuer is not able to attract, motivate, integrate or retain qualified personnel at levels of
experience that are necessary to maintain the Issuer’s quality and reputation, it will be difficult for
the Issuer to manage its business and growth. The Issuer depends on the services of its executive
officers and key employees for its continued operations and growth. In particular, the Issuer’s senior
management has significant experience in the microfinance, banking and financial services
industries. The loss of any of the Issuer’s executive officers, key employees or senior managers could
negatively affect its ability to execute its business strategy, including its ability to manage its rapid
growth. The Issuer’s business is also dependent on its team of personnel who directly manage its
relationships with its members. The Issuer’s business and profits would suffer adversely if a
substantial number of such personnel left the Issuer or became ineffective in servicing its members
over a period of time. The Issuer’s future success will depend in large part on its ability to identify,
attract and retain highly skilled managerial and other personnel. Competition for individuals with
such specialized knowledge and experience is intense in this industry, and the Issuer may be unable
to attract, motivate, integrate or retain qualified personnel at levels of experience that are necessary
to maintain its quality and reputation or to sustain or expand its operations. The loss of the services
of such personnel or the inability to identify, attract and retain qualified personnel in the future
would make it difficult for the Issuer to manage its business and growth and to meet key objectives.

The Issuer’s business and results of operations would be adversely affected by strikes, work
stoppages or increased wage demands by employees

The employees are not currently unionized. However, there can be no assurance that they will not
unionize in the future. If the employees unionize, it may become difficult to maintain flexible labour
policies, and could result in high labour costs, which would adversely affect the Issuer’s business
and results of operations.

Issuer requires certain statutory and regulatory approvals for conducting business and failure
to obtain or retain them in a timely manner, or at all, may adversely affect operations.

NBFCs in India are subject to strict regulation and supervision by the RBI. The Issuer requires
certain approvals, licenses, registrations and permissions for operating its business, including
registration with the RBI as a NBFC pursuant to Section 45-1A of the RBI Act, 1934. Further, such
approvals, licenses, registrations and permissions must be maintained/renewed over time,
applicable requirements may change, and the Issuer may not be aware of or comply with all
requirements all of the time. Additionally, RBI has issued detailed directions on prudential norms
inter alia prescribing guidelines on income recognition, asset classification and provisioning
requirements applicable to NBFCs, exposure norms, disclosures in the balance sheet, requirement
of capital adequacy, restrictions on investments in land and building and unquoted shares besides
others. In particular, the Issuer is required to obtain a certificate of registration for carrying on
business as a NBFC-ND that is subject to numerous conditions. In addition, its branches are required
to be registered under the relevant shops and establishments laws of the states in which they are
located. The shops and establishments laws regulate various employment conditions, including
working hours, holidays and leave and overtime compensation. If the Issuer fails to obtain or retain
any of these approvals or licenses, or renewals thereof, in a timely manner, or atall, its business may
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be adversely affected. If the Issuer fails to comply, or a regulator claims that it has not complied,
with any of these conditions, the Issuer’s certificate of registration may be suspended or cancelled,
and it shall not be able to carry on such activities. If the Issuer fails to comply with the NBFC
Directions and fails to maintain the status of NBFC it may attract penal provisions under the RBI Act,
1934 for non-compliance. The penal action can also result in RBI cancelling the Certificate of
Registration issued to the NBFC.

The economic fallout from the spread of the COVID-19 virus or any such pandemic may impact
the Issuer’s business prospects, financial condition, result of operations and credit risk

The spread of the COVID-19 virus has affected millions across the globe and the same coupled with
measures taken by the governments including lockdowns/ curfew has not only affected day to day
lives of people but has also given a hard blow to the supply chain of factories, with trade routes being
disturbed and slowing down of the industry, trade, commerce and business activities across all
sectors.

The COVID-19 virus pandemic has affected, our operations, business, liquidity and cashflows, and
we have experienced and expect to continue to experience unpredictable reductions in demand for
certain of our products and services. Further, since a good fraction of our borrowers are small
business operators, the disruption due to COVID-19 virus or any such pandemic will also have an
impact on their business as well as repayment capacity of the loans taken from us.

However, the extent of negative financial impact cannot be reasonably estimated at this time but a
sustained economic slowdown due to any such pandemic may significantly affect our business,
financial condition, liquidity, cashflows and results of operations and the same will depend on future
developments, which are highly uncertain and cannot be predicted, including new information
which may emerge concerning the severity of the COVID-19 virus and the actions to contain the
COVID-19 virus or treat its impact, among others. Consequently, there may be a negative effect on
the Company’s ability to service the obligations in relation to the Debentures.

Economic Risk in India:

The Issuer operates only within India and, accordingly, all of its revenues are derived from the
domestic market. As a result, it is highly dependent on prevailing economic conditions in India and
its results of operations are significantly affected by factors influencing the Indian economy. An
uncertain economic situation, in India and globally, could result in a further slowdown in economic
growth, investment and consumption. A slowdown in the rate of growth in the Indian economy
could result in lower demand for credit and other financial products and services and higher
defaults. Any slowdown in the growth or negative growth of sectors where the Issuer has a relatively
higher exposure could adversely impact its performance. Any such slowdown could adversely affect
its business, prospects, results of operations and financial condition.

TRADING OF THE NCDS MAY BE LIMITED BY TEMPORARY EXCHANGE CLOSURES, BROKER
DEFAULTS, SETTLEMENT DELAYS, STRIKES BY BROKERAGE FIRM EMPLOYEES AND
DISPUTES.

The Indian stock exchanges have experienced temporary exchange closures, broker defaults,
settlement delays and strikes by brokerage firm employees. In addition, the governing bodies of the
Indian stock exchanges have from time to time imposed restrictions on trading in certain securities,
limitations on price movements and margin requirements. Furthermore, from time to time, disputes
have occurred between listed companies and stock exchanges and other regulatory bodies, which
in some cases may have had a negative effect on market sentiment.

REFUSAL OF LISTING OF ANY SECURITY OF THE ISSUER DURING LAST THREE YEARS BY ANY
OF THE STOCK EXCHANGES IN INDIA OR ABROAD
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During the preceding three financial years and the current financial year up to the date of this Key
Information Document, no stock exchange in India or abroad has refused listing of any equity or
debt securities issued by the Issuer.

IN CASE OF OUTSTANDING DEBT INSTRUMENTS OR DEPOSITS OR BORROWINGS:

ANY DEFAULT IN COMPLIANCE WITH THE MATERIAL COVENANTS SUCH AS CREATION OF
SECURITY

(IF ANY) AS PER TERMS AGREED: As on the date of this Key Information Document, the Issuer has
not committed any default in compliance with the material covenants as per terms agreed in
respect ofany outstanding borrowings.

DEFAULT IN PAYMENT OF INTEREST: As on the date of this Key Information Document, the Issuer
has not committed any default in payment of interest in respect of any outstanding borrowings.

DEFAULT IN REDEMPTION OR REPAYMENT: As on the date of this Key Information Document,
the Issuer has not committed any default in redemption or repayment in respect of any outstanding
borrowings.

NON-CREATION OF DEBENTURE REDEMPTION RESERVE: Pursuant to Rule 18 (7) of the
Companies (Share Capital and Debentures) Rules, 2014, an NBFC is not presently required to
maintain debenture redemption reserve for debentures issued on a private placement basis.

DEFAULT IN PAYMENT OF PENAL INTEREST WHEREVER APPLICABLE: As on the date of this
Key Information Document, the Issuer has not committed any default in payment of interest penal
in respect of any of its outstanding borrowings.

OTHERS: A failure to observe the covenants under the Issuer's financing arrangements or to obtain
necessary consents required thereunder may lead to the termination of the Issuer's credit facilities,
acceleration of all amounts due under such facilities and the enforcement of any security provided.
Any acceleration of amounts due under such facilities may also trigger cross default provisions
under the Issuer's other financing agreements. If the obligations under any of the Issuer's financing
documents are accelerated, the Issuer may have to dedicate a substantial portion of the Issuer's
cash flow from operations to make payments under such financing documents, thereby reducing
the availability of cash for the Issuer's working capital requirements and other general corporate
purposes.Further, during any period in which the Issuer is in default, the Issuer may be unable to
raise, or face difficulties raising, further financing. Any of these circumstances could adversely affect
the Issuer's business, credit rating and financial condition, cash flows and results of operations. If
the Issuer fails tomeet its debt service obligations or covenants provided under the financing
agreements, the relevant lenders could declare the Issuer to be in default under the terms of the
Issuer's agreements or accelerate the maturity of the Issuer's obligations. The Issuer cannot assure
the Investors that, in the event of any such acceleration, the Issuer will have sufficient resources to
repay the borrowings.
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ANNEXURE I: FORMAT OF APPLICATION FORM

PROGFIN PRIVATE LIMITED

(“Issuer

” / “Company”)

PROG
PROGFIN PRIVATE LIMITED
A private limited company incorporated under the Companies Act, 1956
Date of Incorporation: 25/08/1992
Registered Office: 15t Floor, C3, Qutab Institutional Area, Katwaria Sarai, New Delhi -110016, India
Telephone No.: 011 - 41057911
Website: www. Progfin.com

| DEBENTURE SERIES APPLICATION FORM SE

RIAL NO. RN ENEN

ISSUE OF UP TO 10,000 (TEN THOUSAND) SECURED, SECURED, RATED, LISTED, REDEEMABLE,
TAXABLE, TRANSFERABLE, NON-CONVERTIBLE DEBENTURES HAVING FACE VALUE OF RS. 1,00,000/-
(RUPEES ONE LAKH ONLY) EACH, AGGREGATING UP TO RS. 100,00,00,000/- (RUPEES ONE HUNDRED
CRORES ONLY) WITH AN OPTION TO RETAIN ADDITIONAL SUBSCRIPTION/ GREEN SHOE OPTION OF
UP TO RS. 50,00,00,000/- (RUPEES FIFTY CRORES ONLY) COLLECTIVELY AGGREGATING UP TO RS.

150,00,00,000/- (RUPEES ONE HUNDRED AN
PRIVATE PLACEMENT BASIS (THE “ISSUE”).

D FIFTY CRORES ONLY), FOR CASH, AT PAR, ON A

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: _only

Amount INR /- In words Rupees : only

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS

No. _Drawn on

Funds transferred to PROGFIN PRIVATE LIMITED

Dated -

Total Amount Enclosed

(In Figures) Rs. /- (In words) Rupees only
APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT’S ADDRESS
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ADDRESS

STREET

CITY

PIN PHONE FAX
APPLICANT’S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT __

WE ARE ( ) COMPANY () OTHERS ( ) SPECIFY

We have read and understood the terms and conditions of the issue of Debentures including the Risk Factors
described in the Disclosure Document(s) and have considered these in making our decision to apply. We bind
ourselves to these terms and conditions and wish to apply for allotment of these Debentures. We request you
to please place our name(s) on the Register of Debenture Holders.

Name of the Authorised Designation Signature
Signatory(ies)

Applicant’s
Signature

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form. Details
of my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL and CDSL
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft
/ Pay Order / Direct Credit / ECS / NEFT /
RTGS / other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Disclosure Document is provided by the
Issuer and the same has not been verified by any legal advisors to the Issuer and other intermediaries and
their agents and advisors associated with this Issue. We confirm that we have for the purpose of investing in
these Debentures carried out our own due diligence and made our own decisions with respect to investment
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in these Debentures and have not relied on any representations made by anyone other than the Issuer, if
any.

We understand that: (i) in case of allotment of Debentures to us, our Beneficiary Account as mentioned above
would get credited to the extent of allotted Debentures, (ii) we must ensure that the sequence of names as
mentioned in the Application Form matches the sequence of name held with our Depository Participant, (iii)
if the names of the Applicant in this application are not identical and also not in the same order as the
Beneficiary Account details with the above mentioned Depository Participant or if the Debentures cannot be
credited to our Beneficiary Account for any reason whatsoever, the Company shall be entitled at its sole
discretion to reject the application or issue the Debentures in physical form.

The assets on which the first ranking exclusive and continuing charge is created by the Company in favour
of the Debenture Trustee to secure the obligations of the Company in relation to the Debentures under the
terms of the Deed of Hypothecation, being the Hypothecated Assets, are free from any encumbrances. The
Issuer further undertakes that given that the charge proposed to be created is a first ranking exclusive and
continuing charge, no permission or consent to create a second or pari-passu charge on the assets of the
Company is required to be obtained from any creditor (whether or not existing) of the Issuer. All disclosures
made in this Key Information Document with respect to creation of security are in conformity with the
clauses of Debenture Trustee Agreement. The Company also undertakes that the information on consents /
permissions required for creation of further charge on assets is adequately disclosed in this Key Information
Document.

We understand that we are assuming on our own account, all risk of loss that may occur or be suffered by us
including as to the returns on and/or the sale value of the Debentures. We undertake that upon sale or
transfer to subsequent investor or transferee (“Transferee”), we shall convey all the terms and conditions
contained herein and in this Disclosure Document(s) to such Transferee. In the event of any Transferee
(including any intermediate or final holder of the Debentures) suing the Issuer (or any Person acting on its
or their behalf) we shall indemnify the Issuer and also hold the Issuer and each such Person harmless in
respect of any claim by any Transferee.

Applicant’s
Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE __

(Note : Cheque and Drafts are subject to realisation)

---------- -(TEAR HERE)
ACKNOWLEDGMENT SLIP
| (To be filled in by Applicant) SERIAL NO. - - - 1-1-1-1-1-1-]
Received from
Address
Cheque/Draft/UTR # Drawn on for INR ___ on account
of application of Debenture
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ANNEXURE II: ILLUSTRATION OF CASH FLOWS

Illustration of Cash Flows

Company

Progfin Private Limited

Face Value (per security)

Rs. 1,00,000/- (Rupees One Lakh only)

Issue Date / Date of Allotment

Issue Opening Date: September 1, 2026
Deemed Date of Allotment: September 2, 2026

Maturity Date

January 2, 2028

Coupon Rate

10% (Ten Percent) per annum, payable monthly.

Frequency of the Coupon Payment with

specified dates

Coupon payable monthly.

First Coupon on October 2, 2026, and subsequently on a monthly basis of
every calendar year until the Maturity Date (subject to adjustments for day
count convention in accordance with the SEBI Debt Listing Regulations).

Day Count Convention

Actual / Actual

No. of Coupon
Cash Flows Coupon Accrual | daysin | Amount per Principal Amount per
Date / Coupon | Coupon | Debenture Maturity Date Debenture (in Rupees)
Payment Date* Period | (in Rupees)
1st Coupon 02-Oct-26 82192
2nd Coupon 02-Nov-26 31 849.32
3rd Coupon 02-Dec-26 30 82192
4t Coupon 02-Jan-27 31 849.32
5th Coupon 02-Feb-27 31 849.32
6th Coupon 02-Mar-27 28 767.12
7t Coupon 02-Apr-27 31 849.32
8t Coupon 02-May-27 30 821.92
9th Coupon 02-Jun-27 31 849.32
10t Coupon 02-Jul-27 30 821.92
11t Coupon 02-Aug-27 31 849.32
12t Coupon 02-Sep-27 31 849.32
13th Coupon 02-Oct-27 30 819.67
14th Coupon 02-Nov-27 31 846.99
15t Coupon 02-Dec-27 30 819.67
16t Coupon
and Principal 02-Jan-28 31 846.99 02-Jan-28 1,00,000
TOTAL 1,00,000

*Subject to Business Day Convention
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ANNEXURE III: RATING RATIONALE AND RATING LETTER

ICRA

Insights that empower
ICRAProgfim Private Limitod'1 80820261
Date: August 18, 2026

Ns. Pallavi Shervastava
CE0

Progfin Private Limited

76, 132 floce,

Oitia, Industial Estate. Okhia
New Oethi - 110020, India

Dear Madam,
Re: ICRA’s crodit rating for below instruments of Progfia Private Limited
Please refer 1o your email dated August 18, 2028, requestng ICRA Limied % revalcate e raing letier issued for e below mentored nstruments.

Ve corfiem hat the Solowing radings of e instuments rated by ICRA and last communicated 10 you vide our letier dated January 14, 2026, stands vald

JCRAESE+ (Suabie) SER

Non-Convertibie Detentures
Total
*SEBI's ot and SE&) myestor prolechion mechaniams such a5 SCORES and OOR shal nod be avadable or achyDes and instruments whvch

2 under the regulsiovy purview of Financia! Sector Regutators otber tan SEEN.

The cther ferms and condiions for the rating of the aforemensicoed instument stal remain the same as communicated vide our letier daled January 14, 2026

The Ratngis), as aforesaid, must be understocd solely a3 an opnion and should not be reated as 3 reocmmencaion to buy, sefl or hold long lerm debtnon-comvertbie
debamure to be issued by your company.

In Ine with SEBI Cixcular No. SEBIHOOOMSODHS PcD-3PICIRI2024/160 dated November 18, 2024, issuers are encouraged 1o utize he penry ceop venfcation
service as provided by banks. This measure is interded 10 prevent payment falures when dsbursing pancpal andicr imerest 1 respective investons or debenture
holders.

Penny drop venficaton serves as an eficent methad for confirming the bark acoount cetals of persons designaled % recerse poyments. Once an account has teen
verfied through ths faalty, & can be used for subsequent Fansactions retated to inferest and prncpal payments, therebyy ensuring sucoessfil remitiance and awciding
faiue

We ook formand % furher shengthening cur exising relationship and assure you of cur best senvices.

With knd regarcs,
Yours sncerdy,

For ICRA Limited

MANUSHREE Dugaby sgned by MANUSHREE
SAGGAR Date 2026 08.18 17,4001 +05'30

Manushree Saggar
Senice Vice President
Gmnnajsmmrnrm

Zans 5 o

* Complete definitions of the ratings assigned are avadable at www icra in.

ICRA Limited
Registered Office: B-710, Stotesman House, 148, Barakhomba Road, New Dedhi 110001 Tel +91-11-233587940-41
Building No. 8, 2nd floor, Tower A, DLF Cyber City, Phase B, Gurugram-122002
www.icrain info@icraindia.com 2 +91-93547-38809 Sensitivity Label : Restricted
% +0124-4845300 e L74999D1189IPLC042748
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Insights that empower
Annexure: (As on August 18, 2026)

instrumort rame Do Comcante(%)  Metwty ~ Amoumtaied  Curmentmateg aed
INEOMYJOT112 Noavconvertble detenture Sep-19. 2025 1100 Oct04.2026 1000 [KCRAJBBB+ (Stable}
INEOMYJOT120 Noaconvertible debenture Sep 26-2025 1100 Jan 262027 10000 [KCRAJBBB+ (Stable)
INEOMYJ0T138 Noaconvertible debenture Oct-13-2025 1100 Jan 132027 102.0 [KCRAJBBE+ (Stable)
INEOMYJoT186 Noevconvertble detenture 0ct-29-2025 11.15 42920 5000 [CRAJBEE+ (Stable}
INEOMYJT161 Noaconvertble detenture Jan21:2006 1000 Aoe21. 2027 100.00 [KCRAJBEB+ (Stable)
INEOMY 717 Noarcomvertble detenture Jan 302006 1100 July- 302027 12000 [KCRAJBEE+ (Stable}
INEOMYJ0T187 Noarconvertble detenture Mar 302028 1050 Dec-322027 1500 [CRAJBB8+ (Stable)
Yet to be placed Nea<omvertble desenture NA NA NA 31000 [CRAJBEB+ (Stable)

ICRA Limited

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Dedhi 110001 Tel. +91-11-23357940-41
Building No. 8, 2nd flocr, Tower A, DLF Cyber City, Phase B, Gurugrom-122002
A wwwicrain  Edinfogicraindiacom 2 +91-93547-38909 Sensitivity Label : Restricted
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ICRAProgfin Private Limited'1401202644
Date: January 14, 2026

Ms. Pallavi Shrivastava
CEO

Progfin Private Limited

76, 1st foce,

Oahia, Industrial Estad, Okhls
New Del - 110020, Incia

Dear Madam,
Re:  ICRA's Credit Rating for below mentioned instruments of Progfin Private Limited

As pee the Rating Agr of Wiork with ICRA Limited, ICRA's Rating Commitiee has Laken fe fallowing rating acticns for the mansonsd instruments of your
camgany.

g Action

Non-Corrveritie Debentures 000 575.00 [ICRAJESB +(Statie). Assigwed

Total 0.00 575.00

Once the instrument s issusd, the rating is valid throughout the life of the caplivned progr untd t ICRA the right 10 review andior, revise the above
rafing|s) at any lime basad cn new information bacoming availsble, or he required ink not baing available, or oher that ICRA beleves could have an impact oo
the rating(s). Tharedose, requast the lenders and invesions 10 visit ICRA webse at maw icra in for latest rating(s) of the company.

The rating]s) are specitc to the lerms and ofthe ¥ as 10 Us by you, and any change in T lems or size of T same would require & review of the rating(s)
by us. In case there is any change in the lenms and condions or the size of the rated instrument, the same must be beoughl to cur noSoe before the instrument 8 usad by you. In the
event such changes ocour sfter the rating(s) have been assignad by us and tar use has been confrmed by you. the rating(s) would be subject 10 our review, folowing which there could
be a change in the raing|s) p y assg g the foregoing, any change in e aver-all limit of e instrument fom that speciied in his letter, would corstiute an
enhancement that would not be covesad by of undar Ihe said Rating Agreement.

The rating(s) assigned must be undersiood solely 33 an opinion and should not be treated, or cause 10 be Fealed, as recommendation 10 buy, sal, or hold the raled [Instrumeny

availadissuad by your compeny.

You are also requestad to fortwith inform us about any default or defay in sepayment of interes! or pendpal ameunt of the instrument rated, as above, of anvy other debl instruments/
g and keep us i of any other which may have a direct or indirect impact on the debl senvidng capablity of he compary indduding any proposal for re-

scheduement of of the repayment oy of e dussl debls of e with ary 1)/ of ceourrence of any significant develogment that

coudd impact the ability of the compary 10 raise funds such as restriction imposad by anvy authority fom raising funds fwough i of dett xijes Pwough ic biddng

system. Further, you are requesiad 10 infoem us immedistely 83 and when the borowing limit for the instrument raled, as above, oc as prescribed by the regulalory authorty(ies) is

enceeded

In line with SEBI Cirodar No. SEBAHO/DDHSOOHS-PeD-3PICIR/2024/160 daled November 18, 2024, ssuers are encouragad o uliize the peny-crop verfication sanios as provided
by banks. This isi 10 prevent pay falures when g pancipal andlor interest 10 respecive invesiors of debenture halders.

verification senves as an efident memod for confiming the bark account atails of persons designaled 10 recsive payments. Onos an acoount has been verifed through
this facilly. it can be used for subsequent lransacticns related 10 interest and pencipal pay ety 9 i and awoiding failse.

We look forward 10 your communication and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

KARTHIK o e
SRINIVASAN Pus; 2020114
Karthik Srinivasan

Senor Vice President

Group Head - Financal Seckr Ratngs
karthks@icrandia com

B Comglele definitions of the ratings assis&d are available at www icra in.

Building No. 8, 2+ Floor, Tower A Tel.: +91.124 4545300 Website: www.icrain
DLF Cyber City, Phase Il CIN: L749999DL1991PLC0O42749 Email: info@icraindia.com
Gurugram - 122002, Haryana Helpdesi: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001, Tel: +91.11.23357940-41
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January 15, 2026

Progfin Private Limited: [ICRA] BBB+ (Stable) assigned; ratings reaffirmed

Summary of rating action

Previous rated amount Current rated amount -
Rating action

(Rs. crore) (Rs. crore)
Non-convertible debentures 350.00 350.00 [ICRA]BBB+ (Stable); reaffirmed
Non-convertible debentures 0.00 575.00 [ICRA]BBB+ (Stable); assigned
Long-term/Short-term fund-based [ICRA]BBB« (Stable)/[ICRAJA2;
bank facilities 35000 350.00 reaffirmed
Commercial paper 130.00 130.00 [ICRAJA2; reaffirmed
Total 830.00 1,405.00

“lastrument detods ore provided in Aanexure |

Rationale

To arrive at the ratings, ICRA has taken a consolidated view of the credit profiles of Progfin Private Limited (Progfin) and its
holding company, Desiderata Impact Ventures Pvt. Ltd (DIV), given their business linkages and common management. Progfin
and DIV, collectively referred herein as the Progcap Group, offer supply chain finance and working capital term loans to micro,
small and medium enterprises (MSMEs) under the Progcap brand. Progfin is fully held by DIV, which is backed by investors like
Peak XV (Sequoia), Tiger Global, GrowX, Creation Investments and Google.

The assigned rating takes into consideration the Group's healthy capitalisation profile with a net worth of Rs. 742 crore and a
managed gearing of 2.3 times as on September 30, 2025, supported by the capital raise of ~Rs. 800 crore since inception.
Nonetheless, it would need to raise capital in the near to medium term to expand as per business plans, given its robust growth
target and modest internal capital generation. The rating also considers the Group's exposure to small businesses, with ~62%
of the portfolio comprising accounts with a ticket size of less than Rs. 50 lakh as on September 30, 2025. It commenced lending
operations through Progfin in October 2022 and had assets under management (AUM) of Rs. 2,120 crore as on September 30,
2025 (Rs. 1,844 crore as on March 31, 2025). The Group was previously operating as a loan service provider (LSP) to various
private sector banks, small finance banks ($FBs) and non-banking financial companies (NBFCs) through DIV. While ICRA takes
note of the diverse set of lenders for the current scale of operations, the Group would need to continue augmenting its lender
relationships, given its growth plans.

Since the NBFC lending operation commenced in 2022, the Group has been scaling up its business volumes significantly over
the past three years. It has invested significantly towards building the systems and processes and for setting up teams, leading
to high operating expenses. Achieving operating efficiency while increasing the scale of operations will remain critical for an
improvement in the earnings profile.

The 90+ days past due (dpd) stood at 1.6% as on September 30, 2025. Nonetheless, the asset quality profile is expected to
remain volatile, given the underlying borrower profile and the unsecured nature of these loans. Going forward, the company’s
ability to profitably scale up the business while keeping asset quality risks under control would be a key monitorable.

The Stable outlook reflects ICRA’s expectation that the Group would maintain adequate capital buffers in view of the unsecured
loan book and evolving earnings profile.
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Key rating drivers and their description
Credit strengths
Healthy capitalisation profile, though capital requi ins high ~ The Group has maintained healthy capitalisation

levels in relation to its current scale of operations with a net worth of Rs. 742 crore as on September 30, 2025. This was
supported by the capital raise of ~Rs. 800 crore since inception from investors, notably Peak XV (Sequoia Investment), Tiger
Global (through Internet Fund VI Pte. Ltd), GrowX Venture Fund, and Creation Investments Social Ventures Fund V. ICRA also
notes the regular capital infusions by the holding company in Progfin. Nonetheless, the Group would need to raise capital over
the near to medium term to expand as per business plans, given its high growth target. Its managed gearing is expected to
remain below 4 times on a steady-state basis.

Healthy growth prospects and adequate liability profile for current scale of operations — The Group targets MSME retailers
in tier 2 cities and small towns, by leveraging the Progcap network with more than 31,500 active borrowers through anchor-
led supply chain financing (top 10 anchor concentration was 53.5% of total AUM as on September 30, 2025) and working
capital term loans across multiple industries, including two-wheelers, agri inputs, white goods, fast-moving consumer goods
(FMCGs) and emerging brands. The target segment comprises small businesses (~90% of the portfolio consisted of accounts
with a ticket size of less than Rs. 2 crore as on September 30, 2025), wherein the end use is controlled through disbursements
to distributor/anchor accounts, with a tenure of less than 90 days for a major part of the portfolio. Prepayment rates are
usually high (average monthly prepayments of ~66% in H1 FY2026), especially in the supply chain financing business, which
leads to faster churn within the portfolio. The segment, which has typically been underserved, offers good growth prospects
for scaling up the business over the medium to long term,

The Group has been expanding the lender base and has developed relationships with 12 banks (including four SFBs), besides
more than 17 NBFCs and other lending institutions. It has also diversified its borrowing mix to include market instruments like
non-convertible debentures (NCDs) in addition to term loans and working capital demand loans. ICRA takes note of the diverse
set of lenders for the Group’s current scale of operations. However, given its target growth plans, it would have to continue
augmenting relationships with lenders while optimising its cost of funds.

Credit challenges

Uimited track record of lending operations ~ Progcap was founded by Ms. Pallavi Shrivastava and Mr. Himanshu Chandra
under DIV as a digital lending platform for engagement between retailers/distributors and financiers. Commencing operations
in 2017, it was initially an LSP to banks, SFBs and NBFCs through DIV (holding company and technology platform entity) by
leveraging its anchor partner network (more than 130 partners as on September 30, 2025). Following the implementation of
digital lending guidelines in 2022, the Group started lending operations in October 2022 and its AUM stood at Rs. 2,120 crore
as on September 30, 2025 (Rs. 1,844 crore as on March 31, 2025), comprising invoice-based financing and unsecured working
capital term loans. ICRA takes note of the increase in the share of working capital term loans to 36% of AUM as on September
30, 2025 from 31% on March 31, 2025, and expects the same to moderate to ~30% on a steady-state basis. Nonetheless, the
90+ dpd remained broadly stable at 1.6% as on September 30, 2025 compared to 1.1% as on March 31, 2025.

As the supply chain targeted by the company has borrowers with average credit profiles comprising numerous distributors and
retailers, the portfolio remains susceptible to macroeconomic shocks. Inherent vulnerability is associated with the portfolio
due to the unsecured nature of the loans. This is partially mitigated by its nature of being backed by receivables (invoice-based
financing accounted for 64% of the overall AUM as of September 2025) as well as in-built risk mitigants like margin retention,
risk sharing agreements, stop supply, stock liquidation and first loss default guarantees, etc. In this regard, the company’s
continued ability to manage losses through these key credit mitigants will be monitorable.
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Evolving profitability metrics' — The Group has been scaling up its business volumes significantly over the past three years.
This has led to high operational expenses, primarily on account of significant employee-related expenses (including share-
based employee stock ownership plan (ESOP) expenses), and it continued reporting losses till FY2025. While operating costs,
as a proportion of average managed assets (AMA), remained elevated, it declined to 7.0% in H1 FY2026 from 8.1% in FY2025.
This was driven by the lower impact of ESOP expenses on the earnings profile, close to Rs. 5 crore in H1 FY2026° (*Rs. 20 crore
in FY2025), and the improvement in the scale of operations. Further, net interest margins (NIMs) and credit costs remained
broadly stable in H1 FY2026, resulting in an improvement in the profitability with a reported net profit of Rs. 1.4 crore
(provisional) vis-a-vis a loss of “Rs. 6 crore in FY2025 (Rs. 46 crore in FY2024),

Given the nascent stage of operations (lending operations started in October 2022), significant investment has been made in
building the systems and processes and for setting up teams, leading to high operating expenses. A sustained improvement in
the operating efficiency and keeping credit costs under control would be key from an earnings perspective.

Liquidity position: Adequate

Progfin’s liquidity position is adequate with positive cumulative mismatches in the up to S-year buckets, as per the asset-
liability maturity (ALM) profile as on September 30, 2025. For the 12-month period ending June 30, 2026, the company has
debt obligations of ~Rs. 1,323 crore against inflows from advances of ~Rs. 2,018 crore. Further, the liquidity is supported by
unencumbered cash and cash equivalents and liquid investments of ~Rs. 307 crore as on September 30, 2025.

Rating sensitivities

Positive factors - A significant improvement in the earnings profile, while increasing the scale of operations and maintaining
a healthy asset quality profile on a sustained basis, would be a credit positive.

Negative factors - Weakening in the asset quality profile, inability to improve the earnings performance or a sustained increase
in the managed gearing above 4 times could exert pressure on the ratings.

Analytical approach
Applicable rating methodologi ICRA's Credit Rating Methodology for Non-Banking Finance Companies (NBFCs)
Parent/Group support Not applicable
Consolidation/Standalone Consolidated (detads in Annexure 1)

About the company

Progcap was founded by Ms. Pallavi Shrivastava and Mr. Himanshu Chandra under Desiderata Impact Ventures Pvt. Ltd (DIV)
in FY2017 as a digital lending platform for engagement between retailers/distributors and financiers. In September 2022, DIV
acquired Hytone Holdings Pvt Ltd, renaming it Progfin Private Limited, and commenced lending operations in October 2022,
sourcing borrowers through the Progcap platform. Progfin is a wholly-owned subsidiary of DIV. It provides anchor-led supply
chain financing and working capital term loans across multiple industries, including two-wheelers, agri inputs, white goods,
FMCGs and emerging brands.

On a standalone basis, Progfin reported a profit after tax (PAT) of Rs. 12 crore on total income of Rs, 258 crore in FY2025
compared to Rs. 3 crore and Rs. 109 crore, respectively, in FY2024. The PAT for the period ended September 30, 2025 stood

* Provisionol financiols for H1 FY2026
2 ESOP expenses ore estimoted to be less thon Rs. 11 crore in FY2026
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at Rs. 3.9 crore on total income of Rs. 168.3 crore. The AUM stood at Rs. 2,120 crore as on September 30, 2025, comprising
dealer financing (64%) and working capital term loans (36%).

On a consolidated basis, Progcap reported a loss of Rs. 6 crore on total income of Rs. 278 crore in FY2025 compared to a loss
of Rs. 46 crore on total income of Rs. 159 crore in FY2024. The PAT for the period ending September 30, 2025 stood at Rs. 1.4
crore on total income of Rs. 173 crore. The consolidated net worth was Rs. 742 crore as on September 30, 2025.

Key financial indicators

DIV (consolidated) FY2024 FY2025 H1 FY2026
Audited Audited Provisional
Total managed assets 1,826 2,130 2,589
Total income 159 278 173
Profit after tax -46 -6 14
Managed gearing (times) 14 18 23
CRAR* 45.2% 40.3% 34.9%
Return on average managed assets 2.5% 0.3% 0.1%
GNPA/Gross stage 3* 1.5% 1.1% 1.6%

Source: Compony, ICRA Reseorch; All rotios os per ICRA’s colculotions; Amount in Rs. crore; * CRAR and asset Quolty indicotors pertomn to Progfn
Monoged geoning = (Bocrowings + Off -bolonce sheet odvonces)/Net worth; Totol manoged cssets & Totol ossets + Impoirment koss ollowonce on gross loons + Off -
bolonce sheet odvonces

Progfin Private Limited (standalone) FY2024 FY2025 H1 FY2026
Audited Audited Provisional
Total income 109 258 168
Profit after tax 3 12 R
Total managed assets 1,215 2,060 2,514
Managed gearing (times) 1.2 24 31
CRAR* 45.2% 40.3% 34.9%
Return on average managed assets 0.4% 0.7% 0.3%
GNPA/Gross stage 3* 1.5% 11% 1.6%

Sowrce: Compony, ICRA Reseorch; All rotios os per ICRA’s colculotions; Amount in RS, crove; * CRAR ond asset quolty indicotors pertown to Progfin
Monoged geaning = (Borromings » Off-bofance sheet odvances)/Net worth; Tocol manoged assets » Totol assets + Impoirment loss ollowonce on gross loons + Off-
baolonce sheet odvonces

Status of non-cooperation with previous CRA: Not applicable

Any other information: None
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Rating history for past three years

Current rating (FY2026) | Chronology of rating history for the past 3 years
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Unallocated
limits -
Unallocated

LT: Long term; ST: Short term

long
term

Short
term

[ICRA]B88

575.00 + (Stable)

Complexity level of the rated instruments

Instrument Complexity indicator

Long-term/Short-term fund-based bank facilities
Commercial paper

Non-convertible debenture

Sep
29,
2025

May
2025
Jun

10,
2025

(CRA]
888+
(Stadl

[ICRA]
888+
(Stabl

(ICRA]
888+

(Stabl
e)

(ICRA]

(ICRA]

Simple
Simple
Simple

The Complexity Indicator refers to the ease with which the returns associated with the rated instrument could be estimated.

It does not indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument’s
credit rating. It also does not indicate the complexity associated with analysing an entity’s financial, business, industry risks or
complexity related to the structural, transactional or legal aspects. Details on the complexity levels of the instruments are
available on ICRA’s website: Click here
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Annexure I: Instrument details

Amount
Instrument name rated
(Rs. crore)

Current rating and

outlook

Long-term/Short-

NA term fund-based bank NA NA V2027 296.04 . Sti::;;{?c”“';" -
facilities ’
Long-term/Short-

NA term fund-based bank NA NA NA 53.96 oot
facilities* (Stable)/[ICRAJA2

INEOMYJ14084 Commercial paper 0Oct-01-2025 11.70 Feb-02-2026 $0.00 [ICRAJA2

Yetto be placed Commercial paper NA NA 7-365 days £0.00 [ICRAJA2
Non-convertible

INEOMY)07112 (e Sep-19-2025 11.00 Oct-04-2026 70.00 [ICRA]BBB+ (Stable)

INEOMY)07120 d“::Oﬂlw' Sep-26-2025 11.00 Jan-26-2027 100.00 [ICRA]BBB+ (Stable)
Non-convertible

INEOMY)07138 (RS Oct-13-2025 11.00 Jan-13-2027 100.00 [ICRA)BBB+ (Stable)

INEOMY)07146 ‘”::."m" Oct-29-2025 11.15 Jul-29-2027 50.00 [ICRA)BBB+ (Stable)

Yettobeplaced horconvertible NA NA NA 60500  [ICRAJBBBe (Stable)

Source: Company; * Yet to be ploced

Please click here to view details of lender-wise focilities rated by ICRA

Annexure lI: List of entities considered for consolidated analysis

Company name Ownership Consolidation approach
Progfin Private Limited Rated entity Full consolidation
Desiderata Impact Ventures Pvt. Ltd Parent company Full consolidation
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ANALYST CONTACTS

Karthik Srinivasan A M Karthik

+91226114 3444 +91 44 4596 4308

karthiks@icraindia.com a.karthik@icraindia.com

Sandeep Sharma Atharva Pednekar

+9122 6114 3419 +91226114 3438

sandeep sharma@icraindia.com atharva.pednekar@icraindia.com

Ajay Bathija

+9122 6114 3448
ajay.bathija@icraindia.com

RELATIONSHIP CONTACT

L. Shivakumar
+91 226114 3406
shivakumar@icraindia.com

MEDIA AND PUBLIC RELATIONS CONTACT

Ms. Naznin Prodhani
Tel: +91 124 4545 860

communications@icraindia.com

HELPLINE FOR BUSINESS QUERIES
+91-9354738909 (open Monday to Friday, from 9:30 am to 6 pm)

fo@icrain n
info@icraindia.com

ABOUT ICRA LIMITED

ICRA Limited was set up in 1991 by leading financial/investment institutions, commercial banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies (Group ICRA). ICRA is a Public Limited Company,
with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit Rating Agency
Moody’s Investors Service is ICRA’s largest shareholder.
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ANNEXURE IV: DEBENTURE TRUSTEE CONSENT LETTER

CATALYST A

CL/DEB/26-27/796 Date: 17-Aug-2026
To,
PROGFIN PRIVATE LIMITED,

1st Floor, C-3, Qutub Institutional Area,
Katwaria Sarai, New Delhi - 110016, India.

Dear Sir/ Madam,

Re: Consent to act as a Debenture Trustee for Private Placement of Fully Paid, Rated, Listed,
Redeemable, Transferable, Secured, Non-Convertible Debentures of X 100.00 Crores with green shoe
option of 50.00 Crores aggregating to 150.00 Crores.

We refer to your letter/Email dated 17.08.2026, requesting us to convey our consent to act as the
Debenture Trustee for captioned issue of Debentures.

We hereby convey our acceptance to act as Debenture Trustees for the said issue Debentures,
subject to execution of Debenture Trustee Agreement as per Regulation 13 of SEBI (Debenture
Trustee) Regulations, 1993, thereby agreeing to execute Debenture Trust Deed and to create the
security if applicable within the timeline as per relevant Laws / Regulations and in the Offer
Document / Information Memorandum / Disclosure Document / Placement Memorandum and
company agreeing / undertaking to comply with the provisions of SEBI (Debenture Trustee)
Regulations, 1993, SEBI (Issue and Listing of Non-Convertible Securities) Regulations 2021, SEBI
(Listing Obligations & Disclosure Requirements) Regulation 2015, Companies Act, 2013 and Rules
thereunder and other applicable laws as amended from time to time.

Fee Structure for the proposed transaction will be as per annexure A.

Assuring you of the best professional services.

Thanking you.
Yours faithfully,

.

A 7R w5
Name : Sandesh Lahoti
Designation : Manager

CATALYST TRUSTEESHIP LIMITED romenr cos v riasamn aur ¢ - o
Wt DN : U Mo 21 5 Pl T B Pt Busioans Pk Saruned Sand ey Laner Pved L Vv - 030005 ol 90 CS200 4502 98 Fae o312 4922 U302
Pt Ol 00N mne Potlis 13 B0 Cacny M) PussRund Pow (11306 Tol o8f (G20 2500001 Pan - ¥1 J30y 24000275

O Oen - CFcx o 812,00 o Kaneh B9 N Kartotis Qo Nmy Ben D - 110001 T 1100 2093009

oM W Ewat L

Pure | Vambal | Basgrirs | Buk | Shewal
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CATALYST al

Bolieve in yoursell

Annexure A

1.Fee Structure for transaction CL/DEB/26-27/796

PARTICULARS AMOUNT
One Time Service Trusteeship Fees (Amount) X 100,000.00

One Time Service Fees are applicable in advance from date of execution till termination of transaction. The
taxes on above.fee structure are payable at applicable rates from time to time.

All out of pocket expenses incurred towards legal fees, travelling, inspection charges, etc shall be
levied and re-imbursed on actual basis.

Please return the signed copy of this letter duly signed by Authorized Officer from your company.

Yours Faithfully, We accept the above terms

For Catalyst Trusteeship Limited For Progfin Private Limited

&

Name: Sandesh Lahoti

Designation: Manager

CATALYST TRUSTEESHIP LIMITED 70men. i 1 )ises .mri = — = S S~
PR ONe | Um o ML Fhor v i Pevracs Bacns Tat Sawpan fasr Vi Lowr Psd W0 vt 400010 Tol - #01 (022 4022 0095 Fax: 484 1002 4022 0808 E, E]
Poge. Ofice - COM Mosan Pt M 46, Manat Cutry (. Pond fnad. Morm 411008 Tol : o9 J020) T3200001  Fau - 04 (40} 2900075 ® ;
Duly Office | Ofon A 170,80 Fuoor. st Buiteg 0 Kastoria Gand™ Mg, Mo Dol 150001 Yol 11 O6 M0w

ON e, foad Ptwte | [

Pure | Ml | Beeguny | Dol | Crusen
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WEB-LINK OF THE DEBENTURE TRUSTEE AGREEMENT

=/ DTA_25.08.2026 Signed.pdf
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ANNEXURE V: IN-PRINCIPLE APPROVAL RECEIVED FROM BSE

,

DCS/COMP/AA/IP-PPDI/108/25-26 September 04, 2025

Progfin Private Limited
- 76, st floor, Okhla, Industrial Estatec Okhla,
New Delhi -110020, India

Decar SirfMadam

or not, Market linked or not, Non-convertible debentures (i ing in the form of zero coupon
b bordinated n vertible debentures tual debt instruments or any other debt
struments rmissible under the SEBI (Issue and Listing of Non-Convertible Securiti
Regulations, 2021 read with the circulars issued thercunder), at par or premium or discount. in
multiple series/tranche(s), from time to _time, for face valuc as set out in the relevant K

Information Document to be issued as per the terms of each Issuc with the aggregate issue size

for each offer / Issuc of debentures to be set out in the relevant Kev Information Document issu

{ to be issued by the Company for ecach Issuc from time to time under GID Number:
GID/PPL/01/2025-26 Dated September 02, 2025

We acknowledge receipt of your application on the online portal on September 03, 2025, seeking In-
principle approval for issuc of captioned sccurity. In this regard, the Exchange is pleased to grant in-
principle approval for listing of captioned security subject to fulfilling the following conditions at the
time of seeking listing:

1. Filing of listing application.
2. Payment of fees as may be prescribed from time to time.

3. Compliance with SEBI (Issue and Listing of Non-Convertible Sccurities) Regulations, 2021 read
with SEBI Circular No SEBVHO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued
thercunder and also Compliance with provisions of Companies Act 2013,

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory authoritics
including SEBI, RBI, DCA ctc. as may be applicable.

5. Compliance with change in the guidelines, regulations, directions, circulars of the Exchange, SEBI
or any other statutory authoritics, documentary requirements from time to time.

6. Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening of the
issue to the investors.:

https://www . bscindia.com/markets/MarketInfo/l JispNewNoticesCirculars.aspx ?page=20200610-3 1

7. Issuers, for whom usc of EBP is not mandatory, specific attention is drawn towards compliance with
Chapter XV of SEBI Circular No SEBI/HO/DDHS/T/CIR/2021/613 dated August 10, 2021 and BSE
Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately placed debt securities
in terms of SEBI (Issuc and Listing of Non-Convertible Securities) Regulations, 2021 or ILDM
Regulations for whom accessing the electronic book platform (EBP) is not mandatory shall upload
details of the issue with any one of the EBPs within onc working day of such issuance. The details can
be uploaded using the following links Electronic Issuance - Bombay Stock Exchange Limited
(bscindia.com).

Registered Office: BSE Limited, Floor 25, P J Towers, Dalil Street, Mumbal - 400 OOL Incia. T: +91 22 2272 1234/33 | E: cOmp oommes bsaindia com
www.bseindiacom | Corporate identity Number - LET20MH2005PLC155188
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BSE

The Power of Vibrancs

8. It is advised that Face Value of NCDs issuc through private placement basis should be kept as per
Chapter V of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

9. Issuers are hereby advised to comply with signing of agreements with both the depositories as per
Regulation 7 of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021.

10. Company is further requested to comply with SEBI Circular SEBI/HO/DDHS/DDHS-
RACPODI/CIR/P/2023/56 dated April 13, 2023, (if applicable) read along with BSE Circular
hitps://www.bseindia.com/markets/Marketl nfo/DispNewNoticesCirculars.aspx?page «20230428-18
and ensure compliance of the same.

This In-Principle Approval is valid for a period of 1 year from the date of issuc of this letter or period
of | year from the date of opening of the first offer of debt securities under the General information
Document, which ever applicable. The Exchange reserves its right to withdraw its in-principle approval
at any later stage if the information submitted to the Exchange is found to be incomplete/
incorrect/misleading/false or for any contravention of Rules, Bye-laws and Regulations of the
Exchange, SEBI (Issuc and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI
Circular No SEBVHO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued thereunder,
SEBI (Listing Obligations and Disclosure Requircments) Regulations, 2015, Guidelines/Regulations
issued by the statutory authorities etc. Further, it is subject to payment of all applicable charges levied
by the Exchange for usage of any system, softwarc or similar such facilitics provided by BSE which
the Company shall avail to process the application of sccurities for which approval is given vide this
letter.

Yours faithfully,
For BSE Limited

°
Prasad Bhide Akshay Arolkar
Assistant Vice President Manager
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ANNEXURE VI: DUE DILIGENCE CERTIFICATE

aifa A1) @i

CL/ 26-27/ 01552 (Annexure 11A)

DUE DILIGENCE CERTIFICATE TO BE GIVEN BY THE DEBENTURE TRUSTEE AT THE TIME OF FILING THE
DRAFT OFFER DOCUMENT/ INFORMATION MEMORANDUM

[in reference to Chapter ll, Clause 2.2.4 of SEBI Master Circular for Debenture Trustees dated August 13,
2025.)

Jo,

The Manager,

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street,

Mumbai- 400001.

Dear Sir / Madam,

SUB: ISSUE OF UP TO 10,000 (TEN THOUSAND) SENIOR, SECURED, RATED, LISTED, REDEEMABLE,
TAXABLE, TRANSFERABLE, NON-CONVERTIBLE DEBENTURES HAVING FACE VALUE OF RS.
1,00,000/- (RUPEES ONE LAKH ONLY) EACH, AGGREGATING UP TO RS. 100,00,00,000/- (RUPEES
ONE HUNDRED CRORES ONLY) WITH AN OPTION TO RETAIN ADDITIONAL SUBSCRIPTION/ GREEN
SHOE OPTION OF UP TO RS. 50,00,00,000/- (RUPEES FIFTY CRORES ONLY) COLLECTIVELY
AGGREGATING UP TO RS. 150,00,00,000/- (RUPEES ONE HUNDRED AND FIFTY CRORES ONLY) (THE
“DEBENTURES”), FOR CASH, AT PAR, ON A PRIVATE PLACEMENT BASIS (THE “ISSUE”) BY PROGFIN
PRIVATE LIMITED.

We, the debenture trustee(s) to the above-mentioned forthcoming issue state as follows:

1) We have examined documents pertaining to the said issue and other such relevant documents,
reports and certifications.

2) On the basis of such examination and of the discussions with the Issuer, its directors and other
officers, other agencies and on independent verification of the various relevant documents, reports
and certifications:

We confirm that:

a) The Issuer has made adequate provisions for and/or has taken steps to provide for adequate
security for the debt securities to be issued and listed.

CATALYST TRUSTEESMIP LIMITED _ — s = e o
Registered Office . COA MHouse, Plot No. 8%, Bhusart Colony (Right). Peud Road. Pune - 411 038 Tel . *91 (20) 6680 7200

Dol Office . MO-F1L. 9 Floor, Kallash Bullding, 26 Kasturba Candnd Marg. New Deiv - N0 OO0 Tel ;. +91 (1) 4302 990V/02 (
Corporate Office . 901, 9™ Floor, Tower-8. Peninsuis Business Park. Senapati Bapat Marg. Lower Parel (W), Mumbal - 400013 - —
Yol ;. +91 (22) 4922 0555 Pax . *91(22) 4922 0303 ) )
CIN No. UT4999PNISITPLCTIONE2 Emall « com . www. y <om A

Pune | Mumbel | Bengebew | Det | Chennel | CEYCRy | Wetketa | tepdersbed
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Believe in yourself.. Trust us!

b) The Issuer has obtained the permissions / consents necessary for creating security on the said
property(ies).

c) The Issuer has made all the relevant disclosures about the security and also its continued
obligations towards the holders of debt securities.

d) Issuer has adequately disclosed all consents/ permissions required for creation of further charge
on assets in offer document / placement memorandum and all disclosures made in the offer
document / placement memorandum with respect to creation of security are in confirmation with
the clauses of debenture trustee agreement.

e) Issuer has disclosed all covenants proposed to be included in debenture trust deed (including any
side letter, accelerated payment clause etc.), offer document / placement memorandum.

f) Issuer has given an undertaking that charge shall be created in favour of debenture trustee as per
terms of issue before filing of listing application.

We have satisfied ourselves about the ability of the Issuer to service the debt securities.

Place: Mumbai
Date: August 27, 2026
For Catalyst Trusteeship Limited

CATALYST TRUSTEESMIP LIMITED — o s s g
Office . COA House, Piot No. 85, Bhusari Colony (Right). Peud Road. Pune - 411 038 Tel | *91 (20) 6680 7200

Deitd Office ; 910-911, 9 Floor. Kallash Bullding, 26 Kasturba Candhl Marg, New Delhv - 150 001 Tel ; +91 (1) 4302 9501/02 x) 1¢
Corporate Office . 901, 9™ Floor, Tower-B, Peninsuls Business Park. Senapat! Bapat Marg. Lower Parel (W), Mumbai - 400013 .2' Yo
Yol , +91 (22) 4922 0555 Pax . *91(22) 4922 0303 , Work
CIN No. Emall com » W, y com ~ )
Pune | Mumbel | Bengeberw | Dol | Chennal | CHTCRy | Melkata | Mydersbed
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ANNEXURE VII: FINANCIAL POSITION OF THE COMPANY FOR THE LAST 3 (THREE) FINANCIAL YEARS
AND AUDITED FINANCIALS OF THE COMPANY FOR THE FINANCIAL QUARTER ENDED ON JUNE 30,

2026.
(In Crores)
T AT March 31,2024 | March 31,2025 | March 31,2026 June 30, 2026
Audited Audited Audited Un-Audited

BALANCE SHEET
Assets
Property, Plant and 037 0.85 0.85 0.91
Equipment
Financial Assets 1172.5 1746.4 2,746.55 2,329.69
Non-financial Assets
excluding property, plant 8.7 10.5 11.64 11.67
and equipment
Total Assets 1181.6 1757.9 2,759.05 2,342.27
Liabilities
Financial Liabilities (A) 655.9 1157.1 2,020.30 1,599.33
-Derivative financial 0 0 i i
instruments
-Trade Payables 4.1 18.1 5.11 5.67
-Debt Securities 0.0 183.2 790.62 707.61
-Borrowings (other than 587.3 931.0 1,204.38 864.52
Debt Securities)
-Subordinated liabilities 0.0 0.0 - -
-other financial 64.5 24.7 20.19 21.53
liabilities
Non-Financial Liabilities 5 4 12.0 31.63 29.50
(B)
-Current tax liabilities 0.0 0.0 0.22 i
(net)
-Provisions 1.7 3.3 4.94 5.44
-Deferred tax liabilities 00 00 i i
(net)
-other  non-financial 3.6 8.7 26.46 24.05
liabilities
Equity (Equity Share
Capital and Other Equity) 520.3 588.8 707.13 713.45
©
Total Liabilities and
Equity (A+B+C) 1181.6 1757.9 2,759.05 2,342.27
PROFIT AND LOSS
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Revenue from 107.5 253.3 358.93 100.93
operations

Other Income 1.2 4.7 16.47 3.74
Total Income 108.7 258.0 375.40 104.67
Total Expense 105.5 245.8 361.88 99.60
Profit after tax for the 3.2 122 13.51 507
year

cher Comprehensive 00 03 i i
income

Total Comprehensive 31 11.9 13.51 507
Income

Earnings per equity 1.2 3.48 3.50 1.19
share (Basic)

Earnings per equity

share (Diluted) 1.2 3.48 3.50 1.19
Cash Flow

Net cash from/ used in (- -725.6 -3315 (677.49) 328.29
) operating activities

Net cash from/ used in (- 54 -70.0 (5.02) 31.12
) investing activities

Net cash from/ used in (- 683.6 487.1 795.89 (473.95)
) financing activities

Net increase/decrease (-

) in cash and cash -47.4 85.6 113.38 (114.55)
equivalents

Cash and cash

equivalents as per Cash

Flow Statement as at the 24.0 109.6 225.95 111.40
end of Half year

Additional

Information

Net Worth 520.3 588.8 707.13 713.45
Cash ~ and  cash 24.0 109.6 225.95 111.40
equivalents

Loans 1120.1 1541.7 2,413.09 2,141.00
Loans (Principal 1120.1 1541.7 2,413.09 2,141.00
Amount)

Total Debts to Total 05 06 0.72 0.67
Assets

Interest Income 105.4 230.7 337.01 94.65
Interest Expense 23.2 92.0 170.20 46.03
Impairment on Financial 107 05 5 62 185
Instruments
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Bad Debts to Loans 0.003 0.015 0.01 0.002
% Stage 3 Loans on
Loans (Principal 1.46% 1.10% 1.47 2.28
Amount)
% Net Stage 3 Loans on
Loans (Principal 0.82% 0.70% 0.97 1.53
Amount)
Tier I Capital Adequacy o o
Ratio (%) 45.02% 40.38% 30.26 34.61
Tier I Capital Adequacy o o
Ratio (%) 0.20% 0.49% 0 0
Cash Flow Statement (in Lakhs)
Year ended Year ended Year ended
. March 31, March 31, March 31, June 30, 2026
Particulars 2024 2025 2026
Audited Audited Audited Un-Audited
Cash Flow from Operating
Activities:
Profit before tax 446.31 1,692.81 1,872.85 683.49
Adjustments for:
Loss/(profit) on sale of
Investments (41.82) (175.38) (608.95) (203.68)
Depreciation and amortization 0.09 33.93 46.79 10.83
Bad debts written off and| .4, 2,453.16 2,893.96 706.86
impairment allowance
Share based payment expense & | ;1 5, 659.19 646.09 139.97
guarantee charges
Loss on sale of fixed assets 0.55 0 0
Interest expenses 2,324.79 9,196.60 18,617.65 5,003.93
Operating profit/(loss) before |, ., 13,860.86 22,912.65 6,208.21
working capital changes
Movement in working capital
(Increase)/decrease in loans (79,019.87) (44,604.89) (90,036.41) 26,501.97
(Increase)/decrease in other | . 59 o0, 401.69 98.22 232.01
financial assets
Decrease in financial liabilities - (135.62) 1,399.99 (243.26) 91.32
trade payables
(Increase)/decrease in other | ()59 45, (142.97) (22.73) 56.10
non financial assets
Increase in non financial 164.33 20.13 151.16 50.00
liabilities - provisions
Increase in other financial | 5 ), o) (3,974.62) (816.90) 238.48
liabilities
Increase in other non financial 324.36 511.88 721.02 (240.99)
liabilities
Cash used (from)/in operations (71,909.13) (32,527.91) (67,236.25) 33,137.10
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Direct taxes paid (net of refunds) (652.71) (624.10) (512.36) (308.38)
Net cash used in operating | (., 50104 | (3315201) | (66723.89) 33,445.48
activities

Cash flow from investing

activities

Purchase of Property, plant and (37.42) (81.83) (46.96) (16.06)
equipment ) ) ) )
Sale of Property, plant and 0.01 i
equipment )

Creation of deposits with

remaining maturity for less than (543.29) (5,737.79) (2,988.06) 2,824.45
twelve months

Proceeds from sale / (purchase) 41.82 (1,178.61) 1962.94 203.68
of Investments ) T T )

Net cash used in investing | (53549 (6,998.22) (502.23) 3,111.89
activities

Cash flow from financing

activities

Proceeds from issue of equity 139333 333.34 534.76 i
shares (share capital) o ) )

Proceeds from issue of equity 19506.67 4.666.66 9 465.24 i
shares (premium) e e e

Proceeds from/repayment of 18323.03 60.200.00 (8,520.83)
Debt Securities T T T
Proceeds from/repayment of | g g5, 34,368.83 28,478.33 (34,126.11)
Borrowings

Interest paid (2,324.79) (8,983.53) (19,089.52) (4,748.54)
Net ~cash generated from | /o509 48,708.33 79,588.81 (47,395.48)
financing activities

Net increase in cash and cash | ;) g5 8,558.09 11,337.97 (11,454.88)
equivalents

Cash and cash equivalents atthe | 2,404.05 11,257.19 22,595.16
beginning of the year e U e o
Cash and cash equivalents atthe | o) o5 10,962.14 22,595.16 11,140.28
end of the year

Components of cash and cash

equivalents

Balances with banks:

- On current accounts 2,404.05 10,962.14 22,595.16 11,140.29
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AUDITED FINANCIALS OF THE COMPANY FOR THE FINANCIAL QUARTER ENDED ON JUNE 30, 2026

PQ..O“GJ IN Progfin Private Limited

@ www.progfin.com B info@progfin.com | Q3 +91-11 4105791

August 13,2026

To,

BSE Limited

Department of Corporate Services,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400001

Scrip Code: 977140,977160,977210,977259,977509,977518, 977705

ISIN: INEOMY)J07112, INEOMYJ07120, INEOMYJ07138, INEOMY]J07146, INEOMY]J07161,
INEOMY)J07179, INEOMY]07187

Subject: Outcome of the Board Meeting held on August 13, 2026 pursuant to Regulation 51 read with
other applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI Listing Regulations”) (as amended)

Dear Madam/Sir,

Pursuant to Regulations 51, 52 and 54 read with Part B of Schedule 11l of the SEBI Listing Regulations, 2015,
as amended, read with relevant circulars issued by the Securities and Exchange Board of India, the Board
of Directors of the Company at its meeting held today i.e. August 13, 2026, has inter-alia, considered and

approved the following matters :

1. Un-audited Financial Results for the quarter ended June 30, 2026, along with the Limited Review
Report thereon, enclosed as Annexure-A.

2. Review and approval of Insider Trading Code of the Company.
Additionally, please find enclosed the following:

1. Additional disclosures in accordance with Regulation 52(4) of the SEBI Listing Regulations, 2015 as
Annexure B;

~

Security Cover Certificate pursuant to Regulation 54 of the Listing Regulations read with SEBI Master
Circular No. SEBI/HO/DDHS-PoD-1/P/CIR/2025/117 dated August 13, 2025, as amended from time
to time as Annexure C;

3. The Company has not issued Non-Convertible Debentures during the quarter ended June 30, 2026,
and does not have any pending utilization of the funds issued through non-convertible debt securities
earlier.

A statement indicating the utilization of proceeds of listed Non-Convertible Debentures and a
confirmation of no deviation/variation in utilization of issue proceeds in terms of Regulation 52(7)
and 52(7A) respectively of the SEBI Listing Regulations; as Annexure D; and

4. Insider Trading Code of the Company (i.e. Code of Practices and Procedures for Fair Disclosure of
Unpublished Price Sensitive Information of the Company) as A e E.

The Board meeting commenced at 06:06 P.M. and concluded at 07:30 P.M.

Registered Address: 1" Floor, C- 3, Qutab Institutional Area, Katwaria Sarai, New Delhi - 110016, India

Progfin Private Limited CIN: U67120DL1992PTC425089
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The above results are also being made lable on the company's website Le. xwww proghin com and will
also be published in the newspaper in accordance with regulation 52(8) of the SEBI Listing Regulations.

You are requested to kindly take the same on your records.
Thanking You,

Yours sincerely,
For Progfin Private Limited

PALLAVI S -
SHRIVASTAVA ate 32¢ 0613 104338

(Pallavi Srivastava)
Whole-time Director & CEO
DIN: 07677898

Enclosed: As Above

Registered Address: 1* Floor, C- 3, Qutab Institutional Area, Katwaria Saral, New Delhi - 110016, india

Progfin Private Limited CIN: U67120DL1992PTC425089
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CA SHIROMANY TYAGI & CO. 18, Netaji Subhash Marg
CHARTERED ACCOUNTANTS Darya Ganj, New Delhi-110002
INDIA Ph: 43542741, 9818866546,
9999075599

Email.: staconsm 1 8(@ gmail.com

uarter ended June 30, 2026 of the Progfin Private Limited

To
The Board of Directors
Progfin Private Limited

"

1. We have reviewed the accompanying S of Ul d Financial Results of Progfin
Private Limited (the "NBFC") for the quarter ended 30-06-2026 (“the Statement™), being
submitted by the NBFC pursuant to the requirements of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations”), including relevant circulars issued by the SEBI from time to time.

~

. This statement, which is the responsibility of the Company’s Management and approved by the
Board of Dircctors of the NBFC, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issucd thercunder, the circulars, guidelines and directions issued by the Reserve
Bank of India (RBI) from time to time applicable to NBFC ("RBI Guidclines"), other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of the Listing Regulations. Our responsibility is to issuc a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Intenm Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of matenal misstatement. A review of interim financial
information consists of making inquirics, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Act and conscquently docs not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causcs us to
believe that the accompanying Statement, prepared in accordance with the applicable Ind AS
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and other recognized accounting practices and policies, has not disclosed the information
required to be disclosed in terms of Regulation 52 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any matenial misstatement or that it has
not been prepared in accordance with the relevant prudential norms issued by Reserve Bank of
India in respect of income recognition, asset classification, provisioning, to the NBFC, and other

related matters.

5. Other Matter:

a.) The figures for the quarter ended 31st March, 2026 as reported in these Unaudited Financial
Results are the balancing figures between audited figures in respect of the full previous
financial year ended on March 31, 2026, and published reviewed year to date figures up to
the third quarter of the previous financial year ended December 31,2025 which were

reviewed by us.

b.) The Statement includes comparative figures for quarter ended 30-06-2025 which was reviewed
by the predecessor auditor of the company, where they had expressed an unmodified

conclusion on unaudited financial results vide their reports dated 30-09-2025.

Our opinion is not modified in respect of above matter.

For Shiromany Tyagi & Co.
Chartered Accountants
FRN No.: 006117N

PRADEE G ana™
Date 202606 13
P TYAGI 75 ons
Pradeep Tyagi
Partner

Membership No: 084840
UDIN: 260848340MKGMRY 6399

Place: New Delhi
Date: 13-08-2026
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— —
PROGFIN PRIVATE LIMITED
CIN: UST120DLI9R2PTC25089

Rogistored Addres: Ist Flose, Tower A, C-X, Quisb lnsticational Aren, Katwaria Sarsd, Hauz Khas, New Delbi, ladia, 110020

Statossent of Unadutited Finsacial Roults for the quartor caded Jth June, 2026

{ Tin Lakhs)

Quarter Procediag For the yesr
Particulars quaricr ondod ended
arthe Jist March,
31st March, 2026] M June, 2025 026
Audited (Ref
] Unseditea Audited
Note. 7)
—
1 | Income
2) Revesue from operations 1009270 927874 FA27.38 IS 29106
b) Othex iscome 37427 369.93 157.02 164669
Totsd lncome 10.486.97 10,157.3% 798437 17.539.75
2 | Expemses
Floanoe costs $21837 35416 IRA17.65
Foex snd Commssicn Expenses M08 62618 29990
Employor Banefit Exponscs 209644 200867 914564
Daproviation usd asortizataons 1044 1248 “m
Enpuinmont and Write O0K T 82415 2391.9
Odher exponees 401.74 60534 1 96204
Totsd cxpenses 230.m 23099 | REY TN
3 | Profie before exceptional itoss wnd tax (1-2) 35436 27499 1ATLES
4 | Exceptionsd iem . . . .
S | Profit before tax (34) 68149 3540 249 1ATLRS
6 | Tax cxpense
#) Currest lax 21563 e 10460 50236
b) Deferrad tax (cradit) / chargpe 159.12) 1699 2045 2748
©) Tax afjustncnts relating o carkor yoans - - - (7.8
Totsd Tax expense 176.51 226.01 %4.24 $21.88
7 | Prefit for the perind (5-6) S06.9% 62815 190.15 1351.
8 | Other compre ive lsceme (OCT)
(A) Brcens that will oot Be reclavaficd to profit ce boss
(1) Re-moswronent gais | (loses) on definod boscfit plam (I (1.
() Tax afjustescnt oo sbove 3.1 1.1
Other comprohensive incemobess) for the period | ycar, et of taves - .9 - (AL |
9 | Tetsd Comprehaonsive lncome (7+4K) 50698 1845 190.15 1L
10 ] Paid-sp oquity share capital (Face value per share T10) 27716 42706 e 427716
11| Other Equity 67.067.40 s6435.42 55068 s6415.42
12 | Esrnings per equity share of T 10 cach - (sol snssalived)- in T
Basic L9 182 L) 1%
Dadyted 1.19 .82 .54 3.5
— —

For and on behalf of board of the
PROGFIN PRIVATE LIMITED

PALLAVI

Digrally ugred by
PALLAV SHRVASTAYA

SHRIVASTAVA 55y e

194113 0550

Pallavi Shrivastava
CEO & Whole Time Director

DIN. 07677838

Place - Dolbd
Duate - 130822026
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Ansexure -1
Disclonwres required undor Regulation $2(4) of SEBI (Listing Obli and Di Rog R 2015 for the quarter ended Mok June, 2026
Quartor cnded J0th | Quarter ended 3st For the year ended | Quarter ended Mah
SNe |Pasticulars June, 2026 March, 2026 318t March, 20 Juse, 2025
Debe-Equaty Ratio | Debe sexuritios+ Boesow ings (other than debl soverities) 220l 1 5 201
1 =Doposite +Suboedinaied debis ] Totd Equity - C -
2 Oatstandny sodocmable peclorenos shures (Guastdy and valec) Nd Nil Nil
3 |Debonture Redonpiicn Reserve Not Applcable] Not Applicubld Not »\tvlbu‘.‘d
4 Capital Redanpliva Rewnve Nadl Nil) N
S INet Wonh { R in Lakbs) (Equity dhaee capiul + Odher oyuity] J133456 2071258 924898
6 Totd debis to wotal asscts ratio | Dl sccuntions Borrowings (ofhor fuan dan 067 o7 068
sexcuritios )+ Deposity+ Sebondisatad debts | / Total Asscts ) | i
7 |Net peolie mangin [ Profit after tec / Total lnccess) 4.54%) 199 3.60% 240%
L) Sector specific oguiy shent ratio, as spplcable
2)|Gircns Stage 1 hous sssets %5 [Gross Stagee T Joan wects / Giross lous ssscts) 228%)| 147 2.10%
Net Stuge 11 hoen anects % {(Grows Stage 11 loan weets - Expacied credit bows
b)) provision foe Stgae 111 bous asscti) (Gross ban asess- Expectad Crodit Loss for Stage 152% 0.97% 140N
1 bowss)}
)] Capital Adeguacy Ratio (As per RBI Guidslnes) 461%) 30.26% 15 85%
Provinkn Coverages R (Expecied crodit Bows proveios for Stgae 11 hoan secte N N
O Gisces Stage 111 boun sssets ) BEI% 34304 281%

Note: Debt service conorage ratio, interost service conerage ratie, current ratio, bag torm debt te working capit;

al, bad debis to sccennts reccivable raths, curront Kability rutio, deblors
e

margis rath sre net rebevant as the

is engaged in 0
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NOTES TO THE FINANCIAL RESULTS

The above unaudited financial results have been prepared dering the of
Regulation 52 of the SEBI (Listing Obligations and Discl Requi ) Regulati 2015,
as amended (the "Listing Regulations™). These results have been reviewed by the Audit Committee
of the Board of directors and approved by the Board of directors at its meeting held on 13* August,

2026.

The above unaudited financial results of the Company have been prepared in accordance with the
Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act 2013

(“the Act”) read with the Companies (Indian A g Standards) Rules, 2015 as amended and
the relevant circul gusdel and d 1ssued by the Reserve Bank of India ('RBIN) from
time to time (RBI Guidelines”) and other ing p ples g Ily pted in India. The

statutory auditor of the Company has carried out limited review of these unaudited results.

All the secured non-convertible debentures (NCD) of the Company are fully secured by
hypothecation of book debts/ Joan receivables to the extent as stated in the respective information

dum. The Company has, at all times, for the socured NCDs, maintained sufficient assct
cover as stated m the respective infc h ds the | ipal

accrued thereon, and such other sums as mentioned therein.

The Company operates mainly in the busi of fi g and dingly there are no separate
portable op 18 Segr as per Ind AS 108 - "Operating Segments”.

The nk 1 o laty 52(4) of SEBI (Listing Obligaon and Disclosure

v &

Requirements) Regulations, 2015 are gaven in Annexure ~ 1.

Disch ining to RBI D: -~ RBUVDOR/2025-26/359, DOR.ACC.REC.No. 278/21.

F

04.0182025-26 - Reserve Bank of India (Non-Banking F: I C ies ~ Fi wal

Statements: Presentation and Disclosures) Directions, 2025 dated 28" November, 2025 as amended:

(1) Read with RBI Direction « RBIVDOR2025-26352 DOR.STR.REC.271/21.04.048/2025.26,
“Master Direction ~ Reserve Bank of India (Non-Banking Financial Companies — Transfer and
Distribution of Credit Risk) Directions, 2025 dated 28" November, 2025:

143



Key Information Document Private & Confidential
Date: August 28, 2026 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

(a) Disclosure of Transfer of Loan:
The company has not transferred or acquired any loans not in default / stressed loans to /
from other entitics duning the quarter ended 30* June, 2026.

(b) Disclosure of Co-Lending Arrangements:
) Quantum CLAs

(Rs. in Lakhs)

Particulars As at 30th June, 2026
Total Postfolio under Co-lending 4324.71
Proglin Share in Co Lending 864 94
Bank/Partner Share in Portfolio 3459.77
b) Performance of Loans under CLAs
Particulars As at 30th June, 2026
Stage | 822 28
Stage 2 2488
Stage 3 17.78
Total 864.94
€) Other Details of CLAs

For the quarter eaded 30® June,
Particulars 2026
Weighted Average Interest Rate 16.01%
Fees charged by the company 39.57
Fees charged by CLA Partner nil
Total number of co-lending partner 3

(1) Read with RBIVDOR/2025-26357 DORSTR.REC.276/21.04.0482025-26, Reserve Bank of

India (Non-Banking Financial Comg s — Resol of St d Assets) Direc 2025
and RBUDOR/2025-26347 DOR.STR.REC.266/21.01.008/2025-26, Reserve Bank of India
(Noa-Banking Financial Comy Credit Facilities) Directions, 2025 dated 28th November,

2025 as amended

The Company has not lent any funds duning the quarter ended 30 June, 2026 for project finance

activities noc has any recoverable balance as at the same date.

7. The figures for the quarter ended 31 March, 2026 are the balancing figures between audited figures
in respect of the full financial year and the published year to date figures up to nine months of

relevant financial year, which were subject to himited review by the auditors.
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8. Figures for the previous period’ycar have boen regroupedireclassified wherever necessary, to

confirm to current period/year classification.

For and on behalf of the Board of Directors
Progfin Private Limited

PALLAVI PR A SRASTAVA
SHRIVASTAVA Dste 30280813

Pallavi Shrivastava
CEO & Whole Time Director
DIN: 07677898

Date: 13.08-2026
Place: New Delhi
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ANNEXURE VIII : RELATED PARTY TRANSACTIONS ENTERED DURING THE LAST 3 (THREE)
FINANCIAL YEARS IMMEDIATELY PRECEDING THE YEAR OF ISSUE OF THIS OFFER LETTER
INCLUDING WITH REGARD TO LOANS MADE OR, GUARANTEES GIVEN OR SECURITIES PROVIDED

Attached Separately
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ANNEXURE IX : KEY OPERATIONAL AND FINANCIAL PARAMETERS

Key operational and financial parameters on a consolidated and standalone basis in respect of the
financial information:

Standalone Basis

PARTICULARS March 31, March 31,2025 | March 31,2026 [June 30,2026
2024
Audited Audited Audited Un-Audited
BALANCE SHEET
Assets
Property, Plant and 0.37 0.852 0.85 0.91
Equipment
Financial Assets 1172.5 1746.533 2,746.55 2,329.69
Non-financial Assets
excluding property, plant 8.7 10.5 11.64 11.67
and equipment
Total Assets 1181.581 1757.898 2,759.05 2,342.27
Liabilities
Financial Liabilities (A) 655.9 1157.1 2,020.30 1,599.33
-Derivative financial
. 0 0 - -
instruments
-Trade Payables 41 18.1 5.11 5.67
-Debt Securities 0.0 183.2 790.62 707.61
-Borrowings (other than
Debt Securities) 587.3 931.0 1,204.38 864.52
-Subordinated liabilities 0.0 0.0 - -
-other financial liabilities 64.5 24.7 20.19 21.53
Non-Flnan(élBa)l Liabilities 54 12.0 31.63 20.50
-Current tax liabilities 0.0 0.0 022 i
(net)
-Provisions 1.7 3.3 4.94 5.44
-Deferred tax liabilities 0.0 0.0 i i
(net)
-other non-financial 3.6 8.7 26.46 24.05
liabilities
Equity (Equity Share
Capital and Other Equity) 520.3 588.8 707.13 713.45
(9]
Total Liabilities and
Equity (A+B+C) 1181.6 1757.9 2,759.05 2,342.27
PROFIT AND LOSS
Revenue from operations 107.5 253.3 358.93 100.93
Other Income 1.2 4.7 16.47 3.74
Total Income 108.7 258.0 375.40 104.67
Total Expense 105.5 245.8 361.88 99.60
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Profit after tax for the 39 12.2 13.51 507
year . . . .
Other Comprehensive 00 03 i i
income ) )
Total Comprehensive 31 11.9 13.41 507
Income ) ) ’ )
Earnings per equity share 1.2 3.48 350 119
(Basic) ’ ’ ' '
Earnings per equity share
(Diluted) 1.2 3.48 3.50 1.19
Cash Flow
Net cash from/ used in (-) -725.6 -331.5 (677.49) 328.29
operating activities ) ’ ) )
Net cash from/ used in (-) 54 -70.0 (5.02) 31.12
investing activities ) ' ' '
Net cash from/ used in (-) 683.6 487.1 795.89 (473.95)
financing activities ' ’ ) ’
Net increase/decrease (-)
in cash and cash -47.4 85.6 113.38 (114.55)
equivalents
Cash and cash
equivalents as per Cash
Flow Statement as at the 24.0 109.6 225.95 111.40
end of Half year
Additional Information
Net Worth 520.3 588.8 707.13 713.45
Cash and cash 24.0 109.6 225.95 111.40
equivalents
Loans 1120.1 1541.7 2,413.09 2,141.00
Loans (Principal Amount) 1120.1 1541.7 2,413.09 2,141.00
Total Debts to Total 05 06 072 0.67
Assets ) ) ) )
Interest Income 105.4 230.7 337.01 94.65
Interest Expense 23.2 92.0 170.20 46.03
Impairment on Financial 107 05 562 185
Instruments ' ) ) ’
Bad Debts to Loans 0.003 0.015 0.01 0.002
% Stage 3 Loans on Loans 16.55 17.06 147 228
(Principal Amount) ’ ) ) )
% Net Stage 3 Loans on
Loans (Principal Amount) 146 110 0.97 152
Tier I Capital Adequacy o o
Ratio (%) 45.02% 40.38% 30.26 34.61
Tier Il Capital Adequacy o o
Ratio (%) 0.20% 0.49% 0 0
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Consolidated Basis: Not Applicable as the Issuer doesn’t have any subsidiary company

Details of the following liabilities of the issuer, as at the end of the preceding quarter or if available,
a later date:

(a) Details of outstanding secured loan facilities:

Name of
Party (in
case of | Type of | Amount Principal g:t:l r?lf Secured Asset
facility) | facility / | sanctio p pay Credit / Securi .
Amount | ent / . Classificat
/ Name | Instrum | ned / Rating Unsecu |ty .
. outstand | Schedul ion
of ent issued . red
ing e
Instrum
ent
Federal End of | Crisil
WCDL 5 the BBB/Posi | Secured | 1.2 Standard
Bank 5.00 .
month tive
Crisil
Yes Bank 1st of the .
Limited WCDL 20 10.00 Month BBB/POSl Secured | 1.15 Standard
tive
Crisil
DCB 1st of the .
Bank WCDL 10 10.00 Month BBB/POSl Secured | 1.15 Standard
tive
Vivriti 15th of
Capital TL 25 the Unrated Secured | 1.1 Standard
. 2.08
Limited month
Usiivan Last day
) WCDL | 30 of the | ICRAA2 | Secured | 1.15 | Standard
SFB 15.00
month
Uiiivan Last day
) WCDL | 30 of the | ICRAA2 | Secured | 1.15 | Standard
SFB 15.00
month
[cICI 30th of
TL 10 the Unrated Secured | 1.25 Standard
Bank 2.08
month
Shriram
Finance TL 20 Sthofthe Unrated Secured | 1.15 Standard
.. 4.79 month
Limited
Bajaj 20th of
Finance WCDL 10 the Unrated Secured | 1.15 Standard
.. 10.00
Limiited month
NABKISA 1st of the
N TL 30 12.50 Month Unrated Secured | 1.2 Standard
3rd,11th
’ ICRA
IDFC TL 25 & 29th of | ppp.(sta | Secured | 1.1 Standard
Bank 9.37 the
ble)
month
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Vivriti 15th  of
Capital TL 30 the Unrated Secured | 1.1 Standard
. 12.50
Limited month
3rd,11th
’ ICRA
IDFC & 29th of
Bank TL 30 15.00 the BBB+(Sta | Secured | 1.1 Standard
ble)
month
3rd,11th
’ ICRA
IDFC & 29th of
Bank TL 25 12.50 the BBB+(Sta | Secured | 1.1 Standard
ble)
month
Poonawa
la TL 40 Sthofthe Unrated Secured | 1.2 Standard
. 16.34 month
Fincorp
Bandhan 1st of the
Bank TL 10 5.00 Month ICRA A2 Secured | 1.2 Standard
MAS
Financial 5th of the
Services TL 30 12.00 month Unrated Secured | 1.1 Standard
Limited
DCB 1st of the | TSI
Bank TL 20 533 Month BBB/POSl Secured | 1.15 Standard
tive
ICRA
Suryoda | oy 20 Sthofthe | ppp (sta | Secured | 115 | Standard
y SFB 5.00 month
ble)
Federal End of | Crisil
TL 20 the BBB/Posi | Secured | 1.2 Standard
Bank 8.89 .
month tive
Anand End of
Rathi TL 20 10.00 the Unrated Secured | 1.1 Standard
month
Vivriti 15th of
Capital TL 30 the Unrated Secured | 1.1 Standard
. 18.44
Limited month
SBM End of
WCDL 20 the ICRA A2 Secured | 1.2 Standard
Bank 20.00
month
Crisil
Yes Bank 1st of the .
Limited WCDL 20 20.00 Month BBB/POSl Secured | 1.15 Standard
tive
25th  of | ICRA
Utkarsh | o 30 the BBB+(Sta | Secured | 1.15 | Standard
SFB 7.50
month ble)
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Credit 15th  of
Saison TL 55 13.75 the Unrated Secured | 1.15 Standard
(KSF) ' month
18th of | ICRA
AU SFB TL 50 the BBB+(Sta | Secured | 1.2 Standard
43.33
month ble)
Credit 15th  of
Saison TL 55 44.00 the Unrated Secured | 1.15 Standard
(KSF) ' month
Kotak
g/lahmdr 20th  of
Investme TL 30 26.00 the ICRA A2 Secured | 1.15 Standard
month
nts
Limited
MAS
Financial 5th of the
Services TL 50 4333 month Unrated Secured | 1.1 Standard
Limited
Hero 3rd of
. TL 30 the Unrated Secured | 1.1 Standard
Fincorp 26.67
month
Kotak
Mahindr 1st of the
a  Bank WCDL 20 20.00 Month ICRA A2 Secured | 1.15 Standard
Limited
Kotak
Mahindr 1st of the as &
a  Bank FDOD 25 24.70 Month ICRA A2 Secured when Standard
Limited
Kotak
Mahindr 1st of the
a  Bank TL 10 10.00 Month ICRA A2 Secured | 1.15 Standard
Limited
Federal End of | Crisil
TL 10 the BBB/Posi | Secured | 1.15 Standard
Bank 10.00 .
month tive
(b) Details of outstanding unsecured loan facilities:
Principal Repayment Credit
Name of Lender :Z'l:)ifi et ggzzﬁ;e d Amount Date / | Rating, if
y Outstanding Schedule applicable
Desiderata Impact
Ventures Private ICD 200 22.23 - Unrated
Limited
Progcap Financial
Services Private ICD 2 2 - Unrated
Limited
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(9 Details of outstanding non-convertible securities in the following format:
'll;?;i(:)r‘{ Amoun | Date Ri(ilg:l Secur
Series of Cou t of P Credit ed/ Secu
ISIN of Date / . .
NCS . pon | outsta | allot Rating Unsec | rity
maturit . Schedu
nding | ment ured
y le
MSDF-
02- Crisil
Michael & INEOMY] 5.50 30-Jun- ... | Secure
SusanDell | 07013 36 % 12| Apr- | "o | BBB/Positi | 7y L5
: 24 ve
Foundation
AK Capital | INEOMY] 12.0 27 | 27.5ep- | o COSH | Secure
(NBFC) 07047 24 0% 1.88 Sep- 26 BBB/Positi d 1.2
24 ve
. 30- Crisil
AK Capital INEOMY] 12.8 25- ... | Secure
(AIF) 07039 38 50 15 Sep- Nov-27 BBB/Positi d 1.2
24 ve
Vivriti Asset 18- Crisil
Managemen | INEOMY] 12.5 ) 13-Jun- ... | Secure
tPrivate | 07062 32 0% 8 OZC; 27 BBB‘/, Zos‘“ a |t
Limited (A)
Vivriti Asset 31- Crisil
Managemen | INEOMY] 12.7 _ | 07-Dec- ... | Secure
tPrivate | 07096 23 50 | 18 ];g 26 BBB{, EOS‘“ a |t
Limited (IX)
Northern | INEOMY] 11.0 03- | 2. crisl | gecure
Arc AIF 07104 24 0% | 2| APT | pappy | BBB/Positi ) Ty 1.2
25 ve
Crisil
. INEOMY] 12.2 04- 30-Jun- ... | Secure
Blacksoil 07153 24 50 40 Jul-25 27 BBB{/];osm d 1.1
19- ICRA
Wint INEOMY] 11.0 04-Oct- Secure
Wealth 07112 12 0% 70 Sep- 26 BBB+(Stabl d 1.15
25 e)
26- ICRA
INEOMY] 11.0 26-]an- Secure
Incred 07120 16 0% 100 Sep 27 BBB+(Stabl d 1.1
25 e)
13- ICRA
Wint INEOMY] 11.0 13-]Jan- Secure
Wealth 2 07138 100 0% 100 Ozc; 27 BBBJ;gStabl q 1.15
29- ICRA
. INEOMY] | 41.6666 | 11.1 29-Jul- Secure
Unifi 07146 6667 50 41.67 Oct 27 BBB+(Stabl d 1.15
25 e)
21- ICRA
INEOMY] 10.0 21-Apr- Secure
Arthos 07161 100 0% 100 Jan 27 BBB+(Stabl d 1.1
26 e)
. 30- ICRA
Wint INEOMY] 11.0 30-Jul- Secure
Wealth 3 07179 120 0% 120 Jan 27 BBB+(Stabl d 1.1
26 e)
30- ICRA
. INEOMY] 10.5 30-Dec- Secure
AK Capital 07187 75 0% 75 I\/Iza6r- 27 BBBJ;gStabl d 1.1
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(d) Details of commercial paper issuances as at the end of last quarter i.e., June 30, 2026, in the
following format: -
Dat Red? Other Details viz.
Tenor / Amo mpti . .
. Period unt e of on Cfe Secured - Details of Issugng
Series | ISI Cou all dit / Securit | and Paying
of outst date . .
of NCS | N .. | pon . | ot rati | Unsecu |y Agent, Details of
Maturit andi / . .
me ng red Credit Rating
y ng nt L Agencies
dule
Nil
(e) List of top 10 (Ten) holders of non-convertible securities in terms of value (on a cumulative
basis)
Holding
asa
percent
age (%)
of total
outstan
;’0. Name of holders Category of holder lP;:gi\lllaglue of ﬁ:::lg
convert
ible
securiti
es of
the
issuer
A K CAPITAL FINANCE LIMITED Corporate 1,00,000 6.45%
BLACKSOIL CAPITAL PRIVATE LIMITED Corporate 2,50,000 4.20%
UNIFI MUTUAL FUND - UNIFI DYNAMIC
3 | ASSET ALLOCATION FUND Mutual Fund 83,333 3.74%
Alternative
Investment Fund
4 | VIVRITI FIXED INCOME FUND SERIES IX (AIF) 60,000 2.52%
Alternative
A KSECURITIZATION & CREDIT Investment Fund
5 | OPPORTUNITIES FUND II (AIF) 10,00,000 2.10%
6 | MICHAEL & SUSAN DELL FOUNDATION Corporate 10,00,000 1.68%
Alternative
Investment Fund
7 | NORTHERN ARC FINTECH NBFC FUND I (AIF) 3,75,000 1.68%
Alternative
Investment Fund
8 | VIVRITI SHORT TERM DEBT FUND (AIF) 1,00,000 1.54%
Alternative
Investment Fund
9 | VIVRITI FIXED INCOME FUND (AIF) 1,00,000 1.12%
Alternative
Investment Fund
10 | VIVRITI SHORT TERM DEBT FUND (AIF) 40,000 1.12%
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) List of top 10 (Ten) holders of Commercial Paper in terms of value (on cumulative basis):

Sr. No. | Name of holders Category of holder Face Value Holding as a percentage
of holding |(%) of total commercial
paper outstanding of the
Issuer

Nil

(g) Details of the bank fund based facilities / rest of the borrowing (if any including hybrid debt
like Foreign Currency Convertible Bonds (FCCB), Optionally Convertible Debentures/
Preference Shares) from financial institutions or financial creditors:

Name of
e () Date of
case of | Type of | Amount Principal | Repavm Secured Asset
facility) | facility / | sanctio P pay Credit / Securi .
Amount | ent / . Classificat
/ Name | Instrum | ned [/ Rating Unsecu | ty .
. outstand | Schedul ion
of ent issued . red
ing e
Instrum
ent
Federal End of | Crisil
WCDL 5 the BBB/Posi | Secured | 1.2 Standard
Bank 5.00 .
month tive
Crisil
Yes Bank 1st of the .
Limited WCDL 20 10.00 Month BBB/POSl Secured | 1.15 Standard
tive
Crisil
DCB 1st of the .
Bank WCDL 10 10.00 Month BBB/POSl Secured | 1.15 Standard
tive
Vivriti 15th of
Capital TL 25 the Unrated Secured | 1.1 Standard
o 2.08
Limited month
Utiivan Last day
IV WCDL | 30 of the | ICRAA2 | Secured | 1.15 | Standard
SFB 15.00
month
Utiivan Last day
IV WCDL | 30 of the | ICRAA2 | Secured | 1.15 | Standard
SFB 15.00
month
IcIcI 30th of
TL 10 the Unrated Secured | 1.25 Standard
Bank 2.08
month
Shriram
Finance TL 20 Sthofthe Unrated Secured | 1.15 Standard
. 4.79 month
Limited
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Bajaj 20th  of
Finance WCDL 10 the Unrated Secured | 1.15 Standard
.. 10.00
Limiited month
NABKISA 1st of the
N TL 30 12.50 Month Unrated Secured | 1.2 Standard
3rd, 11th
’ ICRA
IDFC TL 25 & 29th of | ppp . (sta | Secured | 1.1 Standard
Bank 9.37 the
ble)
month
Vivriti 15th  of
Capital TL 30 the Unrated Secured | 1.1 Standard
. 12.50
Limited month
3rd,11th
’ ICRA
IDFC & 29th of
Bank TL 30 15.00 the BBB+(Sta | Secured | 1.1 Standard
ble)
month
3rd,11th
’ ICRA
IDFC & 29th of
Bank TL 25 12.50 the BBB+(Sta | Secured | 1.1 Standard
ble)
month
Poonawa 5th of the
la TL 40 Unrated Secured | 1.2 Standard
. 16.34 month
Fincorp
Bandhan 1st of the
Bank TL 10 500 Month ICRA A2 Secured | 1.2 Standard
MAS
Financial 5th of the
Services TL 30 12.00 month Unrated Secured | 1.1 Standard
Limited
Crisil
DCB 1st of the .
Bank TL 20 533 Month BBB/POSl Secured | 1.15 Standard
tive
ICRA
Suryoda | o 20 dthofthe | ppp (g0 | Secured | 115 | Standard
y SFB 5.00 month
ble)
Federal End of | Crisil
TL 20 the BBB/Posi | Secured | 1.2 Standard
Bank 8.89 .
month tive
Anand End of
Rathi TL 20 10.00 the Unrated Secured | 1.1 Standard
month
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Vivriti 15th  of
Capital TL 30 the Unrated Secured | 1.1 Standard
s 18.44
Limited month
SBM End of
WCDL 20 the ICRA A2 Secured | 1.2 Standard
Bank 20.00
month
Crisil
Yes Bank 1st of the .
Limited WCDL 20 20.00 Month BBB/POSl Secured | 1.15 Standard
tive
25th of | ICRA
Utkarsh | o 30 the BBB+(Sta | Secured | 1.15 | Standard
SFB 7.50
month ble)
Credit 15th of
Saison TL 55 13.75 the Unrated Secured | 1.15 Standard
(KSF) ' month

18th of | ICRA

AU SFB TL 50 the BBB+(Sta | Secured | 1.2 Standard
43.33

month ble)

Credit 15th of
Saison TL 55 44.00 the Unrated Secured | 1.15 Standard
(KSF) ’ month
Kotak
g/lahmdr 20th  of
Investme TL 30 26.00 the ICRA A2 Secured | 1.15 Standard
month
nts
Limited
MAS
ggi?ccégl TL 50 4333 f;grifhthe Unrated Secured | 1.1 Standard
Limited
Hero 3rd of
. TL 30 the Unrated Secured | 1.1 Standard
Fincorp 26.67
month
Kotak
g’lahg‘:nrk WCDL | 20 20,00 i/ls;‘l’tfhthe ICRAA2 | Secured | 1.15 | Standard
Limited
Kotak
Mahindr 1st of the as &
a  Bank FDOD 25 24.70 Month ICRA A2 Secured when Standard
Limited
Kotak
g’lahg‘:nrk TL 10 1000 i/ls;‘l’tfhthe ICRAA2 | Secured | 1.15 | Standard
Limited
Federal End of | Crisil
TL 10 the BBB/Posi | Secured | 1.15 Standard
Bank 10.00 .
month tive
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ANNEXURE X: DETAILS OF THE SHAREHOLDING OF THE COMPANY AS ON THE LATEST QUARTER
END, lL.e., JUNE 30, 2026, AS PER THE FORMAT SPECIFIED UNDER THE LISTING REGULATIONS

Attached Separately
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