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KEERTANA FINSERV LIMITED (Formerly known as KEERTANA FINSERV PRIVATE LIMITED)
(“Issuer” / “Company”)
A limited company incorporated under the Companies Act, 1956 and validly existing under the
Companies Act, 2013.
CIN: U65100WB1996PLC077252; Permanent Account Number: AABCR4808B
Date and place of incorporation: 14.02.1996 Kolkata; RBI/SEBI Registration Number: B.05.03970
Registered Office: Office No 919, ot Floor, 4A, Regus Granduer, Abanindra Nath Thakur Sarani, PS
Arcadia Central (Camac Street), Park Street, Kolkata, West Bengal - 700016; Corporate Office: Plot
No. 31 & 32, Ramky Selenium Towers, Tower A, Financial District, Nanakramguda, Hyderabad,
Telangana-500032
Telephone No.: 18008430213; Website: https://keertanafin.in/ ; Email Address:
secretarial@keertana.co
Company Secretary: CS Rajendra Kavikondala, Contact details of Company Secretary: +91-
8247299235 rajendra.kavikondala@keertana.co
Chief Financial Officer: Revan Saahith Reddy Vendidandi, Contact details of Chief Financial Officer:
+91-8328115386 (revan.saahith@keertana.co)
Key Information Document for issue of Debentures on a private placement basis dated December 09, 2025.

RE-ISSUE AND ALLOT UP TO 15,000 (FIFTEEN THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 1,00,000/-
(INDIAN RUPEES ONE LAKH ONLY) ISSUED AT AN ISSUE PRICE OF INR 99,906.30/- (INDIAN RUPEES NINETY NINE
THOUSAND NINE HUNDRED AND SIX AND THREE ZERO PAISA ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -
93.70/- (INDIAN RUPEES NEGATIVE NINETY THREE AND SEVEN ZERO PAISA ONLY)), AGGREGATING TO INR
149,85,94,500/- (INDIAN RUPEES ONE HUNDRED AND FORTY NINE CRORE EIGHTY FIVE LAKH NINETY FOUR
THOUSAND AND FIVE HUNDRED ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -14,05,500/- (INDIAN RUPEES
NEGATIVE FOURTEEN LAKH FIVE THOUSAND AND FIVE HUNDRED ONLY)) (“NCDS” OR “DEBENTURES”), UNDER
ISIN INEONES07238, COMPRISING OF:

(A) A BASE ISSUE OF UP TO 2,500 (TWO THOUSAND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR FACE VALUE
OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) ISSUED AT AN ISSUE PRICE OF INR 99,906.30/- (INDIAN
RUPEES NINETY NINE THOUSAND NINE HUNDRED AND SIX AND THREE ZERO PAISA ONLY) (INCLUSIVE OF
ACCRUED INTEREST OF INR -93.70/- (INDIAN RUPEES NEGATIVE NINETY THREE AND SEVEN ZERO PAISA ONLY)),
AGGREGATING TO INR 24,97,65,750/- (INDIAN RUPEES TWENTY FOUR CRORE NINETY SEVEN LAKH SIXTY FIVE
THOUSAND SEVEN HUNDRED AND FIFTY ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -2,34,250/- (INDIAN
RUPEES NEGATIVE TWO LAKH THIRTY FOUR THOUSAND TWO HUNDRED AND FIFTY ONLY)); AND

(B) A GREEN SHOE OPTION OF UP TO 12,500 (TWELVE THOUSAND FIVE HUNDRED) SENIOR, SECURED, LISTED,
RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE
OF INR FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) ISSUED AT AN ISSUE PRICE OF INR
99,906.30/- (INDIAN RUPEES NINETY NINE THOUSAND NINE HUNDRED AND SIX AND THREE ZERO PAISA ONLY)
(INCLUSIVE OF ACCRUED INTEREST OF INR -93.70/- (INDIAN RUPEES NEGATIVE NINETY THREE AND SEVEN ZERO
PAISA ONLY)), AGGREGATING TO INR 124,88,28,750/- (INDIAN RUPEES ONE HUNDRED AND TWENTY FOUR CRORE
EIGHTY EIGHT LAKH TWENTY EIGHT THOUSAND SEVEN HUNDRED AND FIFTY ONLY) (INCLUSIVE OF ACCRUED
INTEREST OF INR -11,71,250/- (INDIAN RUPEES NEGATIVE ELEVEN LAKH SEVENTY ONE THOUSAND TWO HUNDRED
AND FIFTY ONLY)) (“GREEN SHOE OPTION"),

IN DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (“ISSUE”) BY KEERTANA FINSERV LIMITED (FORMERLY
KNOWN AS KEERTANA FINSERV PRIVATE LIMITED) (THE “COMPANY” OR “ISSUER”).
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This Key Information Document shall be read in conjunction with the General Information Document dated
October 16, 2025.

PART A: DISCLOSURES AS PER SEBI NCS Regulations:

Please see below the disclosures as required under the terms of the SEBI NCS Regulations (as defined below):

S.No. Particulars Relevant Disclosure
1. Details of debenture trustee Name: Axis Trustee Services Limited
for the Issue: Address: The Ruby | 2nd Floor | SW | 29 Senapati Bapat Marg | Dadar West,
Mumbai — 400 028
Tel: (Direct) 491 022- 62300426
AXIS TRUSTEE
Logo: l‘
Email address: debenturetrustee@axistrustee.in
Contact person: Chief Operating Officer
2. Details of credit Rating Agent | Name: India Ratings and Research Private Limited
for the Issue: Address: Wockhardt Tower, Level 4, West Wing, Plot C-2, G Block, Bandra
Kurla Complex, Bandra (East), Mumbai, Maharashtra, India - 400051B
IndiaRatings
& Research
RIS
Logo:
Telephone Number: 9029714213
Email address: nitin.chavan@indiaratings.co.in
Contact person: Nitin Chavan
3. Date of Key Information | December 09, 2025
Document
4, Type of Key Information | This Key Information Document is being issued in relation to the private
Document placement issue of Debentures.
5. The nature, number, price and | Re-issue and allot up to 15,000 (Fifteen Thousand) Senior, Secured, Listed,

amount of securities offered
and issue size (base issue or
green shoe), as may be
applicable

Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures
each having a face value of INR 1,00,000/- (Indian Rupees One Lakh Only)
issued at an issue price of INR 99,906.30/- (Indian Rupees Ninety Nine
Thousand Nine Hundred and Six and Three Zero Paisa Only) (inclusive of
accrued interest of INR -93.70/- (Indian Rupees Negative Ninety Three and
Seven Zero Paisa Only)), aggregating to INR 149,85,94,500/- (Indian Rupees
One Hundred and Forty Nine Crore Eighty Five Lakh Ninety Four Thousand
and Five Hundred Only) (inclusive of accrued interest of INR -14,05,500/-
(Indian Rupees Negative Fourteen Lakh Five Thousand and Five Hundred
Only)) (“NCDs” or “Debentures”), under ISIN INEONES07238, comprising of:
(a) a base issue of up to 2,500 (Two Thousand Five Hundred) Senior,
Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-
Convertible Debentures each having a face value of INR face value of INR
1,00,000/- (Indian Rupees One Lakh Only) issued at an issue price of INR
99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and Six
and Three Zero Paisa Only) (inclusive of accrued interest of INR -93.70/-
(Indian Rupees Negative Ninety Three and Seven Zero Paisa Only)),
aggregating to INR 24,97,65,750/- (Indian Rupees Twenty Four Crore Ninety
Seven Lakh Sixty Five Thousand Seven Hundred and Fifty Only) (inclusive of
accrued interest of INR -2,34,250/- (Indian Rupees Negative Two Lakh Thirty
Four Thousand Two Hundred and Fifty Only)); and

(b) a green shoe option of up to 12,500 (Twelve Thousand Five Hundred)
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Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-
Convertible Debentures each having a face value of INR face value of INR
1,00,000/- (Indian Rupees One Lakh Only) issued at an issue price of INR
99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and Six
and Three Zero Paisa Only) (inclusive of accrued interest of INR -93.70/-
(Indian Rupees Negative Ninety Three and Seven Zero Paisa Only)),
aggregating to INR 124,88,28,750/- (Indian Rupees One Hundred and
Twenty Four Crore Eighty Eight Lakh Twenty Eight Thousand Seven Hundred
and Fifty Only) (inclusive of accrued interest of INR -11,71,250/- (Indian
Rupees Negative Eleven Lakh Seventy One Thousand Two Hundred and Fifty
Only)) (“Green Shoe Option”).

The aggregate amount
proposed to be raised through
all the stages of offers of non-
convertible securities made
through the shelf prospectus
(applicable only in case of
public issuance);

Not applicable.

Details of Registrar to the
Issue:

Name: MUFG Intime India Private Limited (Previously referred as Link
Intime Private Limited)

Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg, Vikhroli
(West), Mumbai City, Maharashtra - 400083

Logo: (‘) M U FG

Telephone Number: 9766923470
Website: www.linkintime.co.in

Email address: debtca@linkintime.co.in
Contact Person: Mr. Amit Dabhade

Legal Counsel

Name: Verist Law

VERIST LAW

Logo:
Contact Person: Srishti Ojha

Address: Empire Business Centre, 414, Senapati Bapat Marg, Lower Parel,
Mumbai, Maharashtra 400013

Email: contact@veristlaw.com

Tel: +912266907368

Website: www.veristlaw.in

Statutory Auditor

Q\ G C REDDY & ASSOCIATES
Logo:

CHARTERED ACCOUNTANTS
Name: : GV C A & Associates (formerly known as G C Reddy & Associates ),
Chartered Accountants
Address: Plot No. 1069, Road No. 53, Sri Ayyappa Society, Madhapur,
Hyderabad - 500081
Website: https://gcra.in/
Email address: gvreddyca@yahoo.com
Telephone Number: +91-9989799099
Contact Person: CA Vijendra Gaddam
Peer Review no: 014514

10.

Issue Schedule

Date of opening of the Issue: December 11, 2025
Date of closing of the Issue: December 11, 2025
Date of earliest closing of the Issue (if any): NA
Pay-in date: December 12, 2025

Deemed Date of Allotment: December 12, 2025
Redemption Date: January 15, 2027

11.

Credit Rating of the Issue

The Rating Agent, via its letter dated November 26, 2025 along with the



http://www.linkintime.co.in/
mailto:debtca@linkintime.co.in
https://gcra.in/

Key Information Document
Date: December 09, 2025

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Private & Confidential
For Private Circulation Only

press release dated November 26, 2025 and updated rating letter dated
December 01, 2025 assigned a rating of “BBB +(Stable)” to the Debentures.
Please refer to Annexure | of this Key Information Document for the credit
rating letter and rating rationale received from the Rating Agent assigning
the credit rating abovementioned and the press release by the Rating Agent
in this respect.

https://www.indiaratings.co.in/pressrelease/80212.

The Company hereby declares that the rating is and shall be valid as on the
date of issuance and listing of any Debentures. Such press release is not
older than one year from the date of opening of the issue.

12. | All the ratings obtained for the | Please refer to S.no 12 (Credit Rating of the Issue) above. No other ratings
private placement of Issue have been obtained for the purposes of this Issue.

13. | The name(s) of the stock | The Debentures are proposed to be listed on the wholesale debt market of
exchanges where the securities | the BSE Limited (“BSE”).
are proposed to be listed BSE shall be the ‘Designated Stock Exchange’ for the purpose of

maintenance of the recovery expense fund prescribed by SEBI under the
SEBI Debenture Trustees Circular, as may be amended from time to time.

14. | The details about eligible | The following categories of investors, when specifically approached and

investors; have been identified upfront, are eligible to apply for this private placement
of Debentures subject to fulfilling their respective investment norms/rules
and compliance with laws applicable to them by submitting all the relevant
documents along with the Application Form (“Eligible Investors”):
(a) Individuals;
(b) Hindu Undivided Family;
(c) Trust;
(d) Limited Liability Partnerships;
(e) Partnership Firm(s);
(f) Portfolio Managers registered with SEBI;
(g) Association of Persons;
(h) Companies and Bodies Corporate including public sector

undertakings;

(i) Commercial Banks;
() Regional Rural Banks;
(k) Financial Institutions eligible to invest in the Debentures;
) Insurance Companies;
(m) Mutual Funds;
(n) Foreign Portfolio Investors; and
(o) Any other investor eligible to invest in these Debentures.
All potential Investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this issue of
Debentures.
Note: Participation by potential investors in the Issue may be subject to
statutory and/or regulatory requirements applicable to them in connection
with subscription to Indian securities by such categories of persons or
entities. Applicants are advised to ensure that they comply with all
regulatory requirements applicable to them, including exchange controls
and other requirements. Applicants ought to seek independent legal and
regulatory advice in relation to the laws applicable to them.

15. Coupon rate, coupon payment | In respect of the Coupon Rate, the Coupon Payment Frequency, the
frequency, Redemption Date, | Redemption Date and Redemption Amount in respect of the Debentures,
Redemption Amount and | please refer to Section 3.33 (/ssue Details) of this Key Information
details of Debenture Trustee Document.

The details of Debenture Trustee are provided under S. No. 1 of this table
above.

16. Nature and issue size, base | Re-issue and allot up to 15,000 (Fifteen Thousand) Senior, Secured, Listed,

issue and green shoe option, if

Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures
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any, shelf or tranche size, each
as may be applicable

each having a face value of INR 1,00,000/- (Indian Rupees One Lakh Only)
issued at an issue price of INR 99,906.30/- (Indian Rupees Ninety Nine
Thousand Nine Hundred and Six and Three Zero Paisa Only) (inclusive of
accrued interest of INR -93.70/- (Indian Rupees Negative Ninety Three and
Seven Zero Paisa Only)), aggregating to INR 149,85,94,500/- (Indian Rupees
One Hundred and Forty Nine Crore Eighty Five Lakh Ninety Four Thousand
and Five Hundred Only) (inclusive of accrued interest of INR -14,05,500/-
(Indian Rupees Negative Fourteen Lakh Five Thousand and Five Hundred
Only)) (“NCDs” or “Debentures”), under ISIN INEONES07238, comprising of:
(a) a base issue of up to 2,500 (Two Thousand Five Hundred) Senior,
Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-
Convertible Debentures each having a face value of INR face value of INR
1,00,000/- (Indian Rupees One Lakh Only) issued at an issue price of INR
99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and Six
and Three Zero Paisa Only) (inclusive of accrued interest of INR -93.70/-
(Indian Rupees Negative Ninety Three and Seven Zero Paisa Only)),
aggregating to INR 24,97,65,750/- (Indian Rupees Twenty Four Crore Ninety
Seven Lakh Sixty Five Thousand Seven Hundred and Fifty Only) (inclusive of
accrued interest of INR -2,34,250/- (Indian Rupees Negative Two Lakh Thirty
Four Thousand Two Hundred and Fifty Only)); and

(b) a green shoe option of up to 12,500 (Twelve Thousand Five Hundred)
Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-
Convertible Debentures each having a face value of INR face value of INR
1,00,000/- (Indian Rupees One Lakh Only) issued at an issue price of INR
99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and Six
and Three Zero Paisa Only) (inclusive of accrued interest of INR -93.70/-
(Indian Rupees Negative Ninety Three and Seven Zero Paisa Only)),
aggregating to INR 124,88,28,750/- (Indian Rupees One Hundred and
Twenty Four Crore Eighty Eight Lakh Twenty Eight Thousand Seven Hundred
and Fifty Only) (inclusive of accrued interest of INR -11,71,250/- (Indian
Rupees Negative Eleven Lakh Seventy One Thousand Two Hundred and Fifty
Only)) (“Green Shoe Option”).

17. Details about underwriting of | Not Applicable.
the issue including the amount
undertaken to be underwritten
by the underwriters:
18. Inclusion of a compliance | The final subscription to the Debentures shall be made by the Eligible

clause in relation to electronic
book mechanism and details
pertaining to the uploading the
Key Information Document on
the Electronic Book Provider
Platform, if applicable.

Investors through the electronic book mechanism as prescribed by SEBI
under the EBP Guidelines by placing bids on the electronic book platform
during the Issue period. In case the Eligible Investors are not registered on
the EBP, they will have to register themselves as investor on the said
platform (as a one-time exercise) and also complete the mandatory KYC
verification process. The Eligible Investors should also refer to the
operational guidelines of the EBP in this respect. The disclosures required
pursuant to the EBP Guidelines are set out herein below:
Details of size of | Total Issue Size: Re-issue and allot up to 15,000
the Issue including | (Fifteen Thousand) Senior, Secured, Listed,
green shoe option, | Rated, Taxable, Transferable, Redeemable, Non-
if any Convertible Debentures each having a face value
of INR 1,00,000/- (Indian Rupees One Lakh Only)
issued at an issue price of INR 99,906.30/- (Indian
Rupees Ninety Nine Thousand Nine Hundred and
Six and Three Zero Paisa Only) (inclusive of
accrued interest of INR -93.70/- (Indian Rupees
Negative Ninety Three and Seven Zero Paisa
Only)), aggregating to INR 149,85,94,500/-
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(Indian Rupees One Hundred and Forty Nine
Crore Eighty Five Lakh Ninety Four Thousand and
Five Hundred Only) (inclusive of accrued interest
of INR -14,05,500/- (Indian Rupees Negative
Fourteen Lakh Five Thousand and Five Hundred
Only)) (“NCDs” or “Debentures”), under ISIN
INEONES07238.

Base Issue: 2,500 (Two Thousand Five Hundred)
Senior, Secured, Listed, Rated, Taxable,
Transferable, Redeemable, Non-Convertible
Debentures each having a face value of INR face
value of INR 1,00,000/- (Indian Rupees One Lakh
Only) issued at an issue price of INR 99,906.30/-
(Indian Rupees Ninety Nine Thousand Nine
Hundred and Six and Three Zero Paisa Only)
(inclusive of accrued interest of INR -93.70/-
(Indian Rupees Negative Ninety Three and Seven
Zero Paisa Only)), aggregating to INR
24,97,65,750/- (Indian Rupees Twenty Four Crore
Ninety Seven Lakh Sixty Five Thousand Seven
Hundred and Fifty Only) (inclusive of accrued
interest of INR -2,34,250/- (Indian Rupees
Negative Two Lakh Thirty Four Thousand Two
Hundred and Fifty Only)); and

Green Shoe Option: 12,500 (Twelve Thousand
Five Hundred) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-
Convertible Debentures each having a face value
of INR face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) issued at an issue price of
INR 99,906.30/- (Indian Rupees Ninety Nine
Thousand Nine Hundred and Six and Three Zero
Paisa Only) (inclusive of accrued interest of INR -
93.70/- (Indian Rupees Negative Ninety Three
and Seven Zero Paisa Only)), aggregating to INR
124,88,28,750/- (Indian Rupees One Hundred
and Twenty Four Crore Eighty Eight Lakh Twenty
Eight Thousand Seven Hundred and Fifty Only)
(inclusive of accrued interest of INR -11,71,250/-
(Indian Rupees Negative Eleven Lakh Seventy
One Thousand Two Hundred and Fifty Only)).

Anchor Portion | No

Details

Interest rate | Fixed Coupon

parameter

Bid opening and | Bid opening date: December 11, 2025; and
closing date Bid closing date: December 11, 2025.

Minimum Bid lot

100 (One Hundred) Debentures (aggregating to
INR 1,00,00,000 (Indian Rupees One Crore), and
1 (one) Debenture thereafter

Manner of bidding
in the Issue/ Bid

Type

Open Bidding

Manner of
allotment in the
Issue

The allotment will be done on Uniform Yield
basis in accordance with EBP Guidelines.
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Manner of | Pay-in of funds through ICCL and the account

settlement in the | details are given in the Section 4.10 (OTHER

Issue INFORMATION AND APPLICATION PROCESS) of
this Key Information Document.

Settlement cycle T+1, where T refers to the date of bid opening
date / issue opening date

19. Specific declaration requested | This issue of Debentures does not form part of non-equity regulatory capital
by BSE: non-equity regulatory | mentioned under Chapter V of the SEBI NCS Listing Regulations.
capital
20. Disclosure of filing Given this is a private placement of non-convertible securities, there shall
be no requirement of filing the same with the Registrar of Companies
pursuant to the Section 26(4) of the Companies Act, 2013.
21. Reissuance of Debentures | THE COMPANY PROPOSES TO RE-ISSUE UP TO 15,000 (FIFTEEN THOUSAND)

under the same ISIN

SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE,
NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR
1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) ISSUED AT AN ISSUE PRICE OF
INR 99,906.30/- (INDIAN RUPEES NINETY NINE THOUSAND NINE HUNDRED
AND SIX AND THREE ZERO PAISA ONLY) (INCLUSIVE OF ACCRUED INTEREST
OF INR -93.70/- (INDIAN RUPEES NEGATIVE NINETY THREE AND SEVEN
ZERO PAISA ONLY)), AGGREGATING TO INR 149,85,94,500/- (INDIAN
RUPEES ONE HUNDRED AND FORTY NINE CRORE EIGHTY FIVE LAKH NINETY
FOUR THOUSAND AND FIVE HUNDRED ONLY) (INCLUSIVE OF ACCRUED
INTEREST OF INR -14,05,500/- (INDIAN RUPEES NEGATIVE FOURTEEN LAKH
FIVE THOUSAND AND FIVE HUNDRED ONLY)) (“NCDS” OR “DEBENTURES”),
UNDER ISIN INEONES07238, COMPRISING OF:

(A) A BASE ISSUE OF UP TO 2,500 (TWO THOUSAND FIVE HUNDRED)
SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE, REDEEMABLE,
NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR FACE
VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) ISSUED AT AN
ISSUE PRICE OF INR 99,906.30/- (INDIAN RUPEES NINETY NINE THOUSAND
NINE HUNDRED AND SIX AND THREE ZERO PAISA ONLY) (INCLUSIVE OF
ACCRUED INTEREST OF INR -93.70/- (INDIAN RUPEES NEGATIVE NINETY
THREE AND SEVEN ZERO PAISA ONLY)), AGGREGATING TO INR
24,97,65,750/- (INDIAN RUPEES TWENTY FOUR CRORE NINETY SEVEN LAKH
SIXTY FIVE THOUSAND SEVEN HUNDRED AND FIFTY ONLY) (INCLUSIVE OF
ACCRUED INTEREST OF INR -2,34,250/- (INDIAN RUPEES NEGATIVE TWO
LAKH THIRTY FOUR THOUSAND TWO HUNDRED AND FIFTY ONLY)); AND

(B) A GREEN SHOE OPTION OF UP TO 12,500 (TWELVE THOUSAND FIVE
HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE
VALUE OF INR FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH
ONLY) ISSUED AT AN ISSUE PRICE OF INR 99,906.30/- (INDIAN RUPEES
NINETY NINE THOUSAND NINE HUNDRED AND SIX AND THREE ZERO PAISA
ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -93.70/- (INDIAN RUPEES
NEGATIVE NINETY THREE AND SEVEN ZERO PAISA ONLY)), AGGREGATING
TO INR 124,88,28,750/- (INDIAN RUPEES ONE HUNDRED AND TWENTY
FOUR CRORE EIGHTY EIGHT LAKH TWENTY EIGHT THOUSAND SEVEN
HUNDRED AND FIFTY ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -
11,71,250/- (INDIAN RUPEES NEGATIVE ELEVEN LAKH SEVENTY ONE
THOUSAND TWO HUNDRED AND FIFTY ONLY)) (“GREEN SHOE OPTION").
Terms of Debentures under ISIN - INEONES07238:

Maturity Date/Final Redemption Date: January 15, 2027

Coupon Rate: 11.40% (Eleven decimal four zero per cent) per annum.

The Company has already completed the issuances of INR 50,00,00,000/-
(Indian Rupees Fifty Crore Only) on July 15, 2025 under ISIN -
INEONES07238.
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Background

IThis Key Information Document (as defined below) is related to the re-issue and allot up to 15,000 (Fifteen Thousand)
Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a face
value of INR 1,00,000/- (Indian Rupees One Lakh Only) issued at an issue price of INR 99,906.30/- (Indian Rupees Ninety|
Nine Thousand Nine Hundred and Six and Three Zero Paisa Only) (inclusive of accrued interest of INR -93.70/- (Indian
Rupees Negative Ninety Three and Seven Zero Paisa Only)), aggregating to INR 149,85,94,500/- (Indian Rupees One
Hundred and Forty Nine Crore Eighty Five Lakh Ninety Four Thousand and Five Hundred Only) (inclusive of accrued
interest of INR -14,05,500/- (Indian Rupees Negative Fourteen Lakh Five Thousand and Five Hundred Only)) (“NCDs” or
“Debentures”), under ISIN INEONES07238, comprising of:

(a) a base issue of up to 2,500 (Two Thousand Five Hundred) Senior, Secured, Listed, Rated, Taxable, Transferable,
Redeemable, Non-Convertible Debentures each having a face value of INR face value of INR 1,00,000/- (Indian Rupees
One Lakh Only) issued at an issue price of INR 99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and Six
and Three Zero Paisa Only) (inclusive of accrued interest of INR -93.70/- (Indian Rupees Negative Ninety Three and
Seven Zero Paisa Only)), aggregating to INR 24,97,65,750/- (Indian Rupees Twenty Four Crore Ninety Seven Lakh Sixty
Five Thousand Seven Hundred and Fifty Only) (inclusive of accrued interest of INR -2,34,250/- (Indian Rupees Negative|
ITwo Lakh Thirty Four Thousand Two Hundred and Fifty Only)); and

(b) a green shoe option of up to 12,500 (Twelve Thousand Five Hundred) Senior, Secured, Listed, Rated, Taxable,
Transferable, Redeemable, Non-Convertible Debentures each having a face value of INR face value of INR 1,00,000/-
(Indian Rupees One Lakh Only) issued at an issue price of INR 99,906.30/- (Indian Rupees Ninety Nine Thousand Nine
Hundred and Six and Three Zero Paisa Only) (inclusive of accrued interest of INR -93.70/- (Indian Rupees Negative
Ninety Three and Seven Zero Paisa Only)), aggregating to INR 124,88,28,750/- (Indian Rupees One Hundred and
Twenty Four Crore Eighty Eight Lakh Twenty Eight Thousand Seven Hundred and Fifty Only) (inclusive of accrued
interest of INR -11,71,250/- (Indian Rupees Negative Eleven Lakh Seventy One Thousand Two Hundred and Fifty
Only)) (“Green Shoe Option”).,

on a private placement basis (“Issue”) and contains relevant information and disclosures required for the purpose of
issuing of the Debentures and must be read along with the General Information Document issued by the Issuer. The
issue of the Debentures comprised in the Issue and described under this Key Information Document has been
authorized by the Issuer through resolutions passed by the shareholders of the Issuer on August 12, 2025, the Board
of Directors of the Issuer on November 29, 2025 and Memorandum and Articles of Association of the Company.
Pursuant to the resolution passed by the Company's shareholders dated August 12, 2025 u/s. 180 (1) (a) and 180
(1)(c) in accordance with provisions of the Companies Act, 2013, the Company has been authorised to raise funds,
by way of issuance of non-convertible debentures, upon such terms and conditions as the Board may think fit for
aggregate amounts not exceeding 3,000 Crores. The present issue of Debentures in terms of this Key Information
Document is within the limits as prescribed in such relevant resolution.

THIS KEY INFORMATION DOCUMENT IS NEITHER A PROSPECTUS NOR A STATEMENT IN LIEU OF A PROSPECTUS AND
DOES NOT CONSTITUTE AN OFFER TO THE PUBLIC GENERALLY TO SUBSCRIBE FOR OR OTHERWISE ACQUIRE THE
DEBENTURES TO BE ISSUED UNDER THE ISSUE.

THIS KEY INFORMATION DOCUMENT IS PREPARED AND ISSUED IN CONFORMITY WITH THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, ISSUED
VIDE NOTIFICATION NUMBER SEBI/LAD- NRO/GN/2021/39 DATED 09" AUGUST 2021, AS AMENDED FROM TIME TO
TIME, READ WITH THE CIRCULARS ISSUED THEREUNDER; THE MASTER CIRCULAR FOR ISSUE AND LISTING OF NON-
CONVERTIBLE SECURITIES, SECURITISED DEBT INSTRUMENTS, SECURITY RECEIPTS, MUNICIPAL DEBT SECURITIES
AND COMMERCIAL PAPER ISSUED BY SECURITIES AND EXCHANGE BOARD OF INDIA, ISSUED VIDE CIRCULAR NO.
SEBI/HO/DDHS/DDHS-POD/P/CIR/2025/0000000137 DATED OCTOBER 15, 2025, AS AMENDED FROM TIME TO TIME,
THE PRIVATE PLACEMENT OFFER CUM APPLICATION LETTER PURSUANT TO SECTION 42 OF THE COMPANIES ACT,
2013 READ WITH RULE 14 OF THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014 AND
PURSUANT TO SECTION 71 OF THE COMPANIES ACT, 2013 READ WITH RULE 18 OF THE COMPANIES (SHARE CAPITAL
AND DEBENTURES) RULES, 2014 FOR ISSUE OF NON- CONVERTIBLE DEBENTURES ON A PRIVATE PLACEMENT BASIS.
THIS KEY INFORMATION DOCUMENT SHALL BE READ IN CONJUNCTION WITH THE GENERAL INFORMATION
DOCUMENT DATED OCTOBER 16, 2025 BEARING REFERENCE NO KFL/01/2025-2026.

Issuer’s Absolute Responsibility
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The Issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this Key Information
Document contains all information with regard to the Issuer and the Issue which is material in the context of the
Issue, that the information contained in this Key Information Document is true and correct in all material aspects
and is not misleading, that the opinions and intentions expressed herein are honestly stated and that there are no
other facts, the omission of which make this document as a whole or any of such information or the expression of
any such opinions or intentions misleading.

Investment in non-convertible securities is risky and investors should not invest any funds in such securities unless
they can afford to take the risk attached to such investments. Investors are advised to take an informed decision
and to read the risk factors carefully before investing in this offering. For taking an investment decision, investors
must rely on their examination of the issue including the risks involved in it. Specific attention of investors is invited
to statement of risk factors contained under Section 4 of this Key Information Document. These risks are not, and
are not intended to be, a complete list of all risks and considerations relevant to the non-convertible securities or
investor’s decision to purchase such securities.

Particulars Date

Issue Opening Date December 11, 2025
Issue Closing Date December 11, 2025
Pay In Date December 12, 2025
Deemed Date of Allotment December 12, 2025

The Debentures are proposed to be listed on the wholesale debt market of the BSE. The Issuer has obtained an in-
principle approval in relation to the General Information Document from the Stock Exchange.

The Issuer, with prior notice to the Debenture Trustee, may get the Debentures listed on other material stock
exchanges as it deems fit. The Issuer shall comply with the requirements of the listing agreement to the extent
applicable to it on a continuous basis.
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires and if not otherwise defined in the General Information
Document, the following terms shall have the meanings given below in this Key Information Document.

Act or Companies Act

means the Companies Act 2013, and includes any rules, circulars, notifications and
orders framed/ issued thereunder, and any statutory modifications, re-enactments or
amendments thereof or of such rules, circulars, notifications, orders, as issued from
time to time.

Anti-Corruption Laws

means all Applicable Laws, subordinate legislation, rules, regulations or other legally
binding measures related to bribery and corruption in any jurisdiction applicable to
the Company, including the (Indian) Prevention of Corruption Act, 1988, the United
Kingdom Bribery Act of 2010 and the United States Foreign Corrupt Practices Act of
1977.

Anti-Money
Laundering Law(s)

means all applicable financial recordkeeping and reporting requirements and money
laundering statutes applicable to the Company including the (Indian) Prevention of
Money Laundering Act, 2002, the (United States) Currency and Foreign Transaction
Reporting Act of 1970, the (United Kingdom) Proceeds of Crime Act, 2002, the (United
Kingdom) Money Laundering, Terrorist Financing and Transfer of Funds (Information
on the Payer) Regulations, 2017, the (United Kingdom) Terrorism Act, 2000, and any
similar laws, rules and or regulations issued, administered or enforced by a
Governmental Authority in any applicable jurisdiction.

Anti-Terrorism Law

means any anti-terrorism law or regulation in India or any other jurisdiction in which
the Company is incorporated or conducts its business.

Applicable Accounting
Standards

shall mean (a) until the adoption of Indian Accounting Standards (Ind-AS) in
accordance with Applicable Law, generally accepted accounting principles in India,
and (b) thereafter, Indian Accounting Standards, in each case as amended,
supplemented or re-issued from time to time, applied on a consistent basis both as to
amounts and to classification of items.

Applicable Law or Law

means any applicable law, code, ordinance, interpretation, guideline, directive,
judgment, injunction, decree, treaty, regulation, rule or order of any court, tribunal or
Governmental Authority, in force in India;

Gross Loan Portfolio

means the outstanding principal balance of all of the Company's outstanding Loans
including current, delinquent and restructured Loans, and includes principal balance
of all Loans securitized, assigned, originated on behalf of other institutions or
otherwise sold off in respect of which the Company has provided credit
enhancements in any form or manner whatsoever, but not Loans that have been
charged off. It does not include interest receivables and accrued interest;

Business Day

means any day, other than a public holiday under Section 25 of the Negotiable
Instruments Act, 1881 or a Sunday, on which banks are open for general business in
Mumbai.

Capital Adequacy Ratio

means the capital adequacy ratio prescribed by the RBI as applicable for the Company
from time to time, currently being the aggregate of Tier | Capital and Tier Il Capital
divided by Risk Weighted Assets.

CERSAI

means the Central Registry of Securitisation Asset Reconstruction and Security
Interest of India.

Client Loan or Loan

means an assistance by way of a rupee loan, lent and advanced by the Company to an
Obligor pursuant to a Loan Agreement and "Loans" shall mean the aggregate of all
such loans lent and advanced by the Company to the Obligors

Constitutional
Documents

shall mean the memorandum of association and articles of association of a company.

Conditions Precedent

means the conditions precedent set out under the heading in Section 3.33 (Issue
Details) of this Key Information Document.

Conditions Subsequent

means the conditions subsequent set out in Section 3.33 (Issue Details) of this Key
Information Document.

Debenture Holder(s) or

means the Persons who are, for the time being, and from time to time, and who will
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Beneficial Owner(s)

become the owners of the Debentures in electronic (dematerialized) form, and whose
names appear in the list of the beneficial owner(s)/register of beneficial owners(s)
prepared, held and given by the Depository, and “Beneficial Owner” means each such
Person and includes their respective successors/ transferees and assigns.

Debenture Trust Deed

means the trust deed executed / to be executed by and between the Debenture
Trustee and the Issuer which will set out the terms upon which the Debentures are
being issued and shall include the representations and warranties and the covenants
to be provided by the Issuer on or around the date of this Key Information Document.

Debenture Trustee

Axis Trustee Services Limited. A copy of the consent letter has been annexed hereto in
Annexure |l of this Key Information Document.

Further, a copy of the due diligence certificate is set out in Annexure VII of this Key
Information Document hereto.

Debenture Trustee

Agreement

means the agreement executed by and between the Debenture Trustee and the
Issuer for the purposes of appointment of the Debenture Trustee to act as debenture
trustee in connection with the issuance of the Debentures dated December 08, 2025.

Debentures or NCDs

Re-issue and allot up to 15,000 (Fifteen Thousand) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a face
value of INR 1,00,000/- (Indian Rupees One Lakh Only) issued at an issue price of INR
99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and Six and Three
Zero Paisa Only) (inclusive of accrued interest of INR -93.70/- (Indian Rupees Negative
Ninety Three and Seven Zero Paisa Only)), aggregating to INR 149,85,94,500/- (Indian
Rupees One Hundred and Forty Nine Crore Eighty Five Lakh Ninety Four Thousand and
Five Hundred Only) (inclusive of accrued interest of INR -14,05,500/- (Indian Rupees
Negative Fourteen Lakh Five Thousand and Five Hundred Only)) (“NCDs” or
“Debentures”), under ISIN INEONES07238, comprising of:

(a) a base issue of up to 2,500 (Two Thousand Five Hundred) Senior, Secured, Listed,
Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a
face value of INR face value of INR 1,00,000/- (Indian Rupees One Lakh Only) issued at
an issue price of INR 99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred
and Six and Three Zero Paisa Only) (inclusive of accrued interest of INR -93.70/-
(Indian Rupees Negative Ninety Three and Seven Zero Paisa Only)), aggregating to INR
24,97,65,750/- (Indian Rupees Twenty Four Crore Ninety Seven Lakh Sixty Five
Thousand Seven Hundred and Fifty Only) (inclusive of accrued interest of INR -
2,34,250/- (Indian Rupees Negative Two Lakh Thirty Four Thousand Two Hundred and
Fifty Only)); and

(b) a green shoe option of up to 12,500 (Twelve Thousand Five Hundred) Senior,
Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible
Debentures each having a face value of INR face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) issued at an issue price of INR 99,906.30/- (Indian Rupees
Ninety Nine Thousand Nine Hundred and Six and Three Zero Paisa Only) (inclusive of
accrued interest of INR -93.70/- (Indian Rupees Negative Ninety Three and Seven Zero
Paisa Only)), aggregating to INR 124,88,28,750/- (Indian Rupees One Hundred and
Twenty Four Crore Eighty Eight Lakh Twenty Eight Thousand Seven Hundred and Fifty
Only) (inclusive of accrued interest of INR -11,71,250/- (Indian Rupees Negative
Eleven Lakh Seventy One Thousand Two Hundred and Fifty Only)) (“Green Shoe
Option”).

Deed of Hypothecation
/ Hypothecation
Agreement

shall mean the unattested deed of hypothecation dated on or around the date of the
Debenture Trust Deed to create a first ranking, exclusive and continuing charge over
the Hypothecated Assets, to be executed between the Issuer and the Debenture
Trustee to secure the Secured Obligations in relation to the Debentures.

Deemed Date of

Allotment

shall mean the date on which the Debentures shall have been deemed to be allotted
to the Debenture Holders — December 12, 2025.

EBP Guidelines

means the guidelines issued by SEBI with respect to electronic book mechanism under
the terms of the SEBI NCS Master Circular and the operational guidelines issued by
the relevant Electronic Book Provider, as may be amended, clarified or updated from
time to time.
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Electronic Book
Provider/ EBP

Has the meaning given to it under the EBP Platform.

Eligibility Criteria

Vi.

Vii.

viii.

iX.

Loans constituting the Hypothecated Assets must have been originated while
complying with all the extant ‘know your customer’ norms specified by the RBI;
Loans constituting the Hypothecated Assets are current (O DPD) and not in
overdue at the time of hypothecation and have not been terminated or prepaid.
Each Loan constituting the Hypothecated Assets must be originated by the
Company and must be existing at the time of Hypothecation;

No Loans constituting the Hypothecated Assets should be restructured or
rescheduled;

The Hypothecated Assets should not comprise of only Loans purchased from any
third party;

The Hypothecated Assets are existing at the time of selection, and have not been
terminated or prepaid;

The Hypothecated Assets shall be free from all encumbrances and are not
subject to any encumbrance (including, without limitation, any lien or charge);
The Hypothecated Assets shall comply with applicable law including RBI norms
and guidelines;

Each Loan constituting the Hypothecated Assets must be standard gold loan
receivable.

Eligible Investors

has the meaning given to it under Section 5.15 of the Key Information Document.

Events of Default

means the events of default set out in Section 3.33 (/ssue Details) of this Key
Information Document, and “Event of Default” shall be construed accordingly.

Final Redemption Date

January 15, 2027

Final Settlement Date

means the date on which all the Payment Obligations have been irrevocably and
unconditionally paid and discharged in full and/or the Debentures have been
redeemed by the Company in full to the satisfaction of the Debenture Trustee.

Financial Indebtedness

means any indebtedness for or in respect of:

a.

b.

moneys borrowed;

any amount raised by acceptance under any credit facility or its dematerialized
equivalent;

any amount raised pursuant to any note purchase facility or the issue of bonds,
notes, debentures, loan stock or any similar instrument;

any amount payable for redemption of any redeemable preference share which:
a. isredeemable at the option of the Company; or

b. according to the terms of its issue, is redeemable prior to the maturity of
the Debentures;

the amount of any liability in respect of any lease or hire purchase contract which
would, in accordance with Ind-AS, be treated as a finance or capital lease;

receivables sold or discounted (other than any receivables to the extent they are
sold on a non-recourse basis);

any amount raised under any other transaction (including any forward sale or
purchase agreement) having the commercial effect of a borrowing;

the acquisition cost of any asset or service to the extent payable before or after
its acquisition or possession by the party liable where the advance or deferred
payment:

a. is arranged primarily as a method of raising finance or of financing the
acquisition of that asset or service or the construction of that asset or
service; or

b. involves a period of more than six months before or after the date of
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acquisition or supply;

i. any derivative transaction entered into in connection with protection against or
benefit from fluctuation in any rate or price (and, when calculating the value of
any derivative transaction, only the marked to market value shall be taken into
account);

j- any counter-indemnity obligation in respect of a guarantee, indemnity, bond,
standby or documentary letter of credit or any other instrument issued by a bank
or financial institution;

k. any obligation under any call or put option arrangement in respect of any shares
or any form of guarantee or indemnity in respect of any call or put option
arrangement; and

I.  without double counting, the amount of any liability in respect of any guarantee
or indemnity for any of the items referred to in paragraphs (a) to (k) above.

Force Majeure Event

means any unforeseeable and unavoidable events beyond the control of the parties
involved, such as natural disasters (fire flood, earthquake, etc), war (strike, lock out,
civil unrest, etc) or epidemic, pandemic, terror attacks, etc that prevent one or both
parties from fulfilling contractual obligations.

General Information

Document

means the General Information Document issued by the Issuer dated October 16,
2025 bearing reference no. KFL/01/2025-2026 for the purpose of issue of the non-
convertible securities on a private placement basis in accordance with Applicable
Laws.

Hypothecated Assets

has the meaning given to it in the Section 3.33 (Issue Details).

Interest Payment Dates

means the payment dates as specified in Annexure IV of this Key Information
Document.

Interest Rate/ Coupon
Rate/ Coupon

11.40% (Eleven decimal four zero per cent) per annum per month and payable
monthly.

Issue

means the private placement of the Debentures.

Issue Closing Date

December 11, 2025

Issue Opening Date

December 11, 2025

Key Information | This Key Information Document dated December 09, 2025.

Document

Local Currency means Indian Rupees (denoted as "INR" or "Rs."), the lawful currency of India.
Majority Debenture | Such number of Debenture Holders collectively holding more than 50% (fifty percent)
Holders of the value of the Outstanding Principal Amounts of the Debentures.

Material Adverse Effect

shall mean the effect or consequence of an event, circumstance, occurrence or

condition which has caused, as on the date of determination, or could reasonably be

expected to cause a material and adverse effect on:

i. the financial condition, business or operation of the Company which is
prejudicial to the ability of the Company to perform its obligations under the
Transaction Documents;

ii.  the rights or remedies of the Debenture Holders hereunder or under any other
Transaction Documents;

iii. the ability of the Company or any guarantor(s) to perform its respective
obligations under the Transaction Documents;

iv. the ability of the Company or any guarantor(s) to disburse new loans or from
appointing third party or in house collection teams; or the legality, validity or
enforceability of any of the Transaction Documents

Net Worth

has the meaning given to it in the Act.

Outstanding Amounts

means the Outstanding Principal Amounts, together with all interest, fees, costs,
commissions, charges, Debenture Trustee fees and other amounts due and payable by
the Company under or in respect of the Debenture Trust Deed or any Transaction
Document

Outstanding Principal
Amounts

means, at any date, the Local Currency principal amount outstanding under the
Debentures.

14



Key Information Document
Date: December 09, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

Payment Default

shall mean any event, act or condition which with notice or lapse of time, or both,
would constitute an Event of Default under Clause (a) (Payment Default) of Section
4.3 (Events of Default)

Private Placement
Offer cum Application
Letter/ PPOAL

The offer cum application letter prepared in compliance with Section 42 of the
Companies Act, 2013 read with the Companies (Prospectus and Allotment of
Securities) Rules, 2014.

Promoters

shall mean (i) Mr. Vijaya Sivarami Reddy Vendidandi, aged 62 years, having PAN No.
ACEPV2541H and residing at A Block, Flat No. 208, Jayabheri Orange County,
Nanakramguda, Serilingampally, Gachibowli, Hyderabad, Telangana — 500032 and

(ii) Mrs. Padmaja Gangireddy aged 58 years, having PAN No. AEZPG1437L and residing
at A Block, Flat No. 208, Jayabheri Orange County, Nanakramguda, Serilingampally,
Gachibowli, Hyderabad, Telangana — 500032.

(i) Mr. Revan Saahith Reddy Vendidandi aged 29 years, having PAN No. AKZPV9568L
and residing at A Block, Flat No. 208, Jayabheri Orange County, Nanakramguda,
Serilingampally, Gachibowli, Hyderabad, Telangana — 500032.

And any person or entity who is designated as a promoter of the Issuer as per the
records maintained by the Issuer and in accordance with the Companies Act, 2013,
and any amendments thereto.

Rating

“BBB + (Stable)” the current rating assigned by the Rating Agent.

Rating Agent

means India Ratings and Research Private Limited a company incorporated under the
Companies Act, 1956 and validly existing under the Companies Act, 2013 having
corporate identification number U67100MH1995FTC140049 and its registered office
at Wockhardt Tower, Level 4, West Wing, Plot C-2, G Block, Bandra Kurla Complex,
Bandra (East), Mumbai, Maharashtra, India - 400051.

Receiver(s)

means any receiver(s) that may be appointed by the Debenture Trustee in respect of
the Security in accordance with the terms of this Key Information Document.

Record Date

means, date occurring 15 (fifteen) calendar days prior to any Due Date.

Redemption Date

means the dates on which Redemption Installments will be due and payable and
more particularly prescribed in Annexure IV and "Redemption Date" shall mean any
one of them, as the context may require

Redemption Payment

means the payment of the Outstanding Principal Amounts of the Debentures on the
Redemption Dates (including the Final Redemption Date) or any other date in
accordance with the Debenture Trust Deed.

Register of Beneficial
Owners

means the register of beneficial owners of the Debentures maintained in the records
of the Depositories

R&T Agent/Registrar

shall mean MUFG Intime India Private Limited (Previously referred as Link Intime
Private Limited), a company incorporated and validly existing under the Companies
Act, 2013 with corporate identification number U67190MH1999PTC118368 and
having its registered office at C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,
Vikhroli (West) Mumbai - 400083, Maharashtra, India.

SEBI

Securities and Exchange Board of India constituted under the Securities and Exchange
Board of India Act, 1992 (as amended from time to time).

SEBI NCS Master
Circular / Listed NCDs
Master Circular

means a master circular issued by SEBI, bearing reference number
SEBI/HO/DDHS/DDHS-PoD/P/CIR/2025/0000000137 dated October 15, 2025, titled
“Master Circular for issue and listing of Non-convertible Securities, Securitised Debt
Instruments, Security Receipts, Municipal Debt Securities and Commercial Paper” as
amended from time to time.

SEBI LODR Regulations
or LODR Regulations

shall mean the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, modified, supplemented or
restated from time to time.

SEBI Listed Debentures

means, collectively, Master Circular for Debenture Trustees, the Listed NCDs Master

Circulars and | Circular, SEBI NCS Listing Regulations and the LODR Regulations (to the extent
Regulations applicable).

SEBI Debenture | means a master circular issued by SEBI, bearing reference number SEBI/HO/DDHS-
Trustees Master | PoD-1/P/CIR/2025/117 dated August 13, 2025, titled “Master Circular for Debenture
Circular / Master | Trustees” as amended from time to time.
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Circular for Debenture
Trustees

SEBI NCS Regulations/

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible

SEBI NCS Listing | Securities) Regulations, 2021 together with the SEBI NCS Master Circular, as amended
Regulations from time to time.
SEBI Debenture | Means the Securities and Exchange Board of India (Debenture Trustees) Regulations,

Trustees Regulations /

1993, as amended, modified or restated from time to time

Debenture Trustees

Regulations

SEBI Merchant Banker | means the Securities and Exchange Board of India (Merchant Bankers) Regulations,
Regulations 1992, as amended from time to time.

Secured Obligations

shall mean the aggregate of the Outstanding Amounts and the Redemption Amount

Security Cover

has the meaning given to it in the Section 3.33 (/ssue Details).

Stock Exchange or
Designated Stock
Exchange

shall mean BSE.

Tangible Net Worth

means the net worth (as defined in the Act) of the Company according to the latest
available audited balance sheet, net of redeemable capital, intangible assets and
deferred tax assets.

Transaction
Documents

The documents executed or to be executed in relation to the issuance of the
Debentures as more particularly set out in Section 3.33 (Issue Details) of this Key
Information Document.

Waiver

The Issuer's obligations under this document and the Transaction Documents may be
waived at the sole discretion of the Debenture Trustee. Any such waiver granted by
the Debenture Trustee shall be in writing and shall specify the terms and conditions of
the waiver. The waiver shall be effective only to the extent explicitly set forth therein
and shall not be deemed a waiver of any other obligations or events not specifically
addressed in the waiver.

WDM

Wholesale Debt Market segment of the BSE.

16



Key Information Document Private & Confidential
Date: December 09, 2025 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

SECTION 2: DISCLAIMERS
2.1 ISSUER'’S DISCLAIMER

This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus and should not
be construed to be a prospectus or a statement in lieu of a prospectus under the Companies Act. The issue of
the Non-Convertible Securities to be listed on the WDM segment of the BSE is being made strictly on a private
placement basis. Multiple copies hereof given to the same entity shall be deemed to be given to the same
person and shall be treated as such. This Key Information Document does not constitute and shall not be
deemed to constitute an offer or invitation to subscribe to the Non-Convertible Securities to the public in
general.

As per the applicable provisions, it is not necessary for a copy of this Key Information Document to be filed or
submitted to the SEBI for its review and/or approval. This Key Information Document has been prepared in
conformity with the SEBI NCS Regulations as amended from time to time and applicable RBI regulations
governing private placements of Non-Convertible Securities by NBFCs. This Key Information Document has
been prepared solely to provide general information about the Issuer to Eligible Investors to whom it is
addressed and who are willing and eligible to subscribe to the Non-Convertible Securities. This Key Information
Document does not purport to contain all the information that any Eligible Investor may require. Further, this
Key Information Document has been prepared for informational purposes relating to this transaction only and
upon the express understanding that it will be used only for the purposes set forth herein.

Neither this Key Information Document nor any other information supplied in connection with the Non-
Convertible Securities is intended to provide the basis of any credit or other evaluation and any recipient of
this Key Information Document should not consider such receipt as a recommendation to subscribe to any
Non-Convertible Securities. Each potential investor contemplating subscription to any Non-Convertible
Securities should make its own independent investigation of the financial condition and affairs of the Issuer,
and its own appraisal of the creditworthiness of the Issuer. Potential investors should consult their own
financial, legal, tax and other professional advisors as to the risks and investment considerations arising from
an investment in the Non-Convertible Securities and should possess the appropriate resources to analyze such
investment and the suitability of such investment to such potential investor’s particular circumstances.

The Issuer confirms that, as of the date hereof, this Key Information Document (including the documents
incorporated by reference herein, if any) contains all the information that is material in the context of the Issue
and regulatory requirements in relation to the Issue and is accurate in all such material respects. No person
has been authorized to give any information or to make any representation not contained or incorporated by
reference in this Key Information Document or in any material made available by the Issuer to any potential
investor pursuant hereto and, if given or made, such information or representation must not be relied upon as
having being authorized by the Issuer. The Issuer certifies that the disclosures made in this Key Information
Document are adequate and in conformity with the SEBI NCS Regulations and the Companies (Prospectus and
Allotment of Securities) Rules, 2014. Further, the Issuer accepts no responsibility for statements made
otherwise than in the Key Information Document or any other material issued by or at the instance of the
Issuer and anyone placing reliance on any source of information other than this Key Information Document
would be doing so at its own risk.

This Key Information Document, the Private Placement Offer cum Application Letter and the respective
contents hereof respectively, are restricted only for the intended recipient(s) who have been addressed
directly and specifically through a communication by the Issuer and only such recipients are eligible to apply
for the Debentures. All investors are required to comply with the relevant regulations/guidelines applicable to
them for investing in this Issue. The contents of this Key Information Document are intended to be used only
by those investors to whom it is distributed. It is not intended for distribution to any other person and should
not be reproduced by the recipient.

No invitation is being made to any persons other than those to whom Application Forms along with this Key
Information Document being issued have been sent. Any application by a person to whom the Key Information
Document has not been sent by the Issuer shall be rejected without assigning any reason.
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The person who is in receipt of this Key Information Document shall not reproduce or distribute in whole or in
part or make any announcement in public or to a third party regarding the contents hereof without the
consent of the Issuer. The recipient agrees to keep confidential all information provided (or made available
hereafter), including, without limitation, the existence and terms of the Issue, any specific pricing information
related to the Issue or the amount or terms of any fees payable to us or other parties in connection with the
Issue. This Key Information Document may not be photocopied, reproduced, or distributed to others at any
time without the prior written consent of the Issuer. Upon request, the recipients will promptly return all
material received from the Issuer (including this Key Information Document) without retaining any copies
hereof. If any recipient of this Key Information Document decides not to participate in the Issue, that recipient
must promptly return this Key Information Document and all reproductions whether in whole or in part and
any other information statement, notice, opinion, memorandum, expression or forecast made or supplied at
any time in relation thereto or received in connection with the Issue to the Issuer.

The Issuer does not undertake to update the Key Information Document to reflect subsequent events after the
date of Key Information Document and thus it should not be relied upon with respect to such subsequent
events without first confirming its accuracy with the Issuer, save and except the disclosures that shall be made
in the Key Information Document at the time of subsequent issuances, from time to time.

Neither the delivery of this Key Information Document nor any sale of the Debentures made hereafter shall,
under any circumstances, constitute a representation or create any implication that there has been no change
in the affairs of the Issuer since the date hereof.

This Key Information Document does not constitute, nor may it be used for or in connection with, an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or to any person to
whom it is unlawful to make such an offer or solicitation. No action is being taken to permit an offering of the
Debentures or the distribution of this Key Information Document in any jurisdiction where such action is
required. Persons into whose possession this Key Information Document comes are required to inform
themselves of, and to observe, any such restrictions. The Key Information Document is made available to
potential investors in the Issue on the strict understanding that it is confidential.

This Key Information Document is for the exclusive use of the addressee and restricted for only the intended
recipient and it should not be circulated or distributed to third party(ies). This Issue is made strictly on private
placement basis. Apart from this Key Information Document, no offer document or prospectus has been
prepared in connection with the offering of this Issue or in relation to the Issuer.

It is not necessary for the Key Information Document to be registered under Applicable Laws. Accordingly, this
Key Information Document has neither been delivered for registration nor is it intended to be registered.

This Key Information Document is intended to be circulated to not exceeding 200 (two hundred) persons in the
aggregate in a financial year. Multiple copies hereof given to the same entity shall be deemed to be given to
the same person and shall be treated as such. It does not constitute and shall not be deemed to constitute an
offer or an invitation to subscribe to the Debentures to the public in general.

The Key Information Document does not include a statement purporting to be made by an expert. In case any
such statement is made, it shall be made by an expert who is not, and has not been, engaged or interested in
the formation or promotion or management, of the Company and has given his written consent to the issue of
the Key Information Document and has not withdrawn such consent before the delivery of a copy of the Key
Information Document, as applicable.

2.2 DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this Key Information Document has been filed with the BSE in terms of the SEBI NCS
Regulations. It is to be distinctly understood that submission of this Key Information Document to the BSE
should not in any way be deemed or construed to mean that this Key Information Document has been
reviewed, cleared, or approved by the BSE; nor does the BSE in any manner warrant, certify or endorse the
correctness or completeness of any of the contents of this Key Information Document, nor does the BSE
warrant that the Debentures will be listed or will continue to be listed on the BSE; nor does the BSE take any
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responsibility for the soundness of the financial and other conditions of the Issuer, its promoters, its
management or any scheme or project of the Issuer.

2.3 DISCLAIMER CLAUSE OF RBI

The Company is having a valid certificate of registration issued by the Reserve Bank of India under Section 45
IA of the Reserve Bank of India Act, 1934. However, the RBI does not accept any responsibility or guarantee
about the present position as to the financial soundness of the Company or for the correctness of any of the
statements or representations made or opinions expressed by the Company and for repayment of deposits/
discharge of liability by the Company.

2.4 DISCLAIMER CLAUSE OF SEBI

AS PER THE PROVISIONS OF THE SEBI NCS REGULATIONS, IT IS NOT STIPULATED THAT A COPY OF THIS KEY
INFORMATION DOCUMENT HAS TO BE FILED WITH OR SUBMITTED TO THE SEBI FOR ITS REVIEW /[
APPROVAL. IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THIS KEY INFORMATION DOCUMENT TO
SEBI SHOULD NOT IN ANY WAY BE DEEMED OR CONSTRUED TO HAVE BEEN APPROVED OR VETTED BY SEBI
AND THAT THIS ISSUE IS NOT RECOMMENDED OR APPROVED BY SEBI. SEBI DOES NOT TAKE ANY
RESPONSIBILITY EITHER FOR THE FINANCIAL SOUNDNESS OF ANY SCHEME OR THE PROJECT FOR WHICH THE
ISSUE IS PROPOSED TO BE MADE OR FOR THE CORRECTNESS OF THE STATEMENTS MADE OR OPINIONS
EXPRESSED IN THE KEY INFORMATION DOCUMENT.

2.5 DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made in India to investors as specified under the paragraph titled “Eligible Investors” of this Key
Information Document, who shall be/have been identified upfront by the Issuer. This Key Information
Document does not constitute an offer to sell or an invitation to subscribe to the Debentures offered hereby to
any person to whom it is not specifically addressed. Any disputes arising out of this Issue will be subject to the
exclusive jurisdiction of the courts and tribunals as specified in this Key Information Document. This Key
Information Document does not constitute an offer to sell or an invitation to subscribe to the Debentures
herein, in any other jurisdiction to any person to whom it is unlawful to make an offer or invitation in such
jurisdiction.

2.6 DISCLAIMER IN RESPECT OF RATING AGENCY

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall the
concerned bank facilities or to buy, sell or hold any security. The Rating Agent has based its ratings on
information obtained from sources believed by it to be accurate and reliable. The Rating Agent does not,
however, guarantee the accuracy, adequacy or completeness of any information and is not responsible for any
errors or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by the Rating Agent have paid a credit rating fee, based on the amount and
type of bank facilities/instruments.

2.7 DISCLAIMER OF DEBENTURE TRUSTEE

(n The Debenture Trustee or its agents or advisers associated with the Issue do not undertake to review
the financial condition or affairs of the Issuer during the life of the arrangements contemplated by this
Key Information Document and do not have any responsibility to advise any investor or prospective
investor in the Debentures of any information available with or subsequently coming to the attention
of the Debenture Trustee, its agents or advisors except as specifically provided for in the relevant
Tranche/lssuance Debenture Trust Deed.

(1) The Debenture Trustee does not guarantee the terms of payment regarding the issue as stated in this
Key Information Document and shall not be held liable for any default in the same.

(1) The Debenture Trustee or its agents or advisers associated with the Issue have not separately verified
the information contained in this Key Information Document. Accordingly, no representation,
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warranty or undertaking, express or implied, is made and no responsibility is accepted by Debenture
Trustee as to the accuracy or any other information provided by the Issuer. Accordingly, the
Debenture Trustee associated with the issue shall have no liability in relation to the information
contained in this Key Information Document or any other information provided by the Issuer in
connection with the issue.

The Debenture Trustee is neither a principal debtor nor a guarantor of the Debentures.
ISSUE OF NON-CONVERTIBLE SECURITIES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the
Depositories for the issue of the Debentures in dematerialised form. Investors will have to hold the
Debentures in dematerialised form as per the provisions of Depositories Act. The Issuer shall take
necessary steps to credit the Debentures allotted to the beneficiary account maintained by the
investor with its depositary participant. The Issuer will make the allotment to the investors on the
Deemed Date of Allotment after verification of the Application Form, the accompanying documents
and on realisation of the application money.
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SECTION 3: REGULATORY DISCLOSURES

This Key Information Document is prepared in accordance with the provisions of SEBI NCS Regulations and in
this section, the Issuer has set out the details required as per Schedule | of the SEBI NCS Regulations.

3.1 Details of Promoters of the Issuer Company
Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for the details
of the promoters of the Issuer.

3.2 Details of credit rating, along with the latest press release of the Credit Rating Agency in relation to
the issue, and a declaration that the rating is valid as on the date of issuance and listing. Such press
release shall not be older than one year from the date of opening of the issue.

The Rating Agent has assigned a rating of “BBB+/Stable” (pronounced as “BBB plus (Stable)”) to the
Debentures. The rating letter from the Rating Agent and the rating rationale from the Rating Agent
along with the detailed press release is provided in Annexure | of this Key Information Document.

The Company hereby declares that the rating is and shall be valid as on the date of issuance and
listing of any Debentures.

3.3 Name(s) of the stock exchange(s) where the non-convertible securities are proposed to be listed
and the details of their in-principle approval for listing obtained from these stock exchange(s).

The Debentures are proposed to be listed on the WDM segment of the BSE. The Issuer shall comply
with the requirements of the listing agreement for debt securities to the extent applicable to it on a
continuous basis. The Issuer has obtained the in-principle approval for the listing of the Debentures
on the WDM segment of the BSE.

The Debentures are not proposed to be listed on more than one stock exchange.

3.4 If non-convertible securities are proposed to be listed on more than one stock exchange(s) then the
issuer shall specify the designated stock exchange for the issue. The issuer shall specify the stock
exchange where the recovery expense fund is being/has been created as specified by the Board.
The Issuer shall create the Recovery Expense Fund in accordance with the Master Circular for
Debenture Trustees with the BSE. In this regard, please also refer to the section on "Creation of
recovery expense fund" under Section 3.33 (/ssue Details) below.

3.5 Name, logo, addresses, website URL, email address, telephone number and contact person of the
following:

S.No. | Name Details

1. Legal Counsel
Verist Law
Address: The Empire Business Centre, 414 Senapati Bapat Marg,
Lower Parel, Mumbai — 400013, Maharashtra
Website: https://www.veristlaw.in/
Email: srishti.ojha@veristlaw.com
Telephone Number: +91 2266 907 368
Contact Person: Srishti Ojha

2. Merchant banker and Co- | Not Applicable

managers to the issues
3. Sponsor Bank Not applicable as this is a private placement of non-convertible

For Private Circulation Only
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debentures
4. Guarantor Not Applicable
5. Debenture Trustee: Name: Axis Trustee Services Limited

Address: The Ruby | 2nd Floor | SW | 29 Senapati Bapat Marg |
Dadar West, Mumbai — 400 028
Tel: (Direct) +91 022- 62300426

AXIS TRUSTEE
Logo: l‘
Email address: debenturetrustee@axistrustee.in
Contact person: Chief Operating Officer
6. Register and Transfer Agent | Name: MUFG Intime India Private Limited (Previously referred as
Link Intime Private Limited)

Address: C-101, 1st Floor, 247 Park, Lal Bahadur Shastri Marg,

Vikhroli (West), Mumbai City, Maharashtra - 400083
<=>

Logo:

Telephone Number: 9766923470

Website: www.linkintime.co.in

Email address: debtca@linkintime.co.in

Contact Person: Mr. Amit Dabhade

7. Credit Rating Agency Name: India Ratings and Research Private Limited

Address: Wockhardt Tower, Level 4, West Wing, Plot C-2, G Block,

Bandra Kurla Complex, Bandra (East), Mumbai, Maharashtra, India

- 400051B

IndiaRatings
“

& Research

A it Group Com pery

Logo:
Telephone Number: 9029714213

Email address: nitin.chavan@indiaratings.co.in
Contact person: Nitin Chavan

G C REDDY & ASSOCIATES

CHARTERED ACCOUNTANTS

8. Auditors

Logo: -

Name: G V C A & Associates (formerly known as G C Reddy &
Associates), Chartered Accountants

Address: Plot No. 1069, Road No. 53, Sri Ayyappa Society,
Madhapur, Hyderabad - 500081

Website: https://gcra.in/

Email address: gvreddyca@yahoo.com

Telephone Number: +91-9989799099

Contact Person: CA Vijendra Gaddam

Peer Review no.: 014514

9. Valuation Agency Not Applicable

3.6 About the Issuer
a. Overview and a brief summary of the business activities of the issuer:

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for
the details about the Issuer.

b. Structure of the group
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Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for
the details about the Issuer.

A brief summary of the business activities of the subsidiaries of the issuer:

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for
the details about the Issuer.

Details of branches or units where the issuer carries on its business activities, if any may be
provided in the form of a static Quick Response (QR) code and web link.

If the issuer provides the details of branches or units in the form of a static QR code and
web link, the details of the said branches or units shall be provided to the debenture
trustee as well and kept available for inspection as specified in clause (10) (g) of paragraph
XXXIV of this Section to this Key Information Document. A checklist item in the ‘Security
and Covenant Monitoring System’ shall also be included for providing information about
branches or units of the issuer to the debenture trustee and confirmation of the same by
the debenture trustee.

Please refer to Section 5 (Regulatory Disclosures) of the General Information Document for
the details about the Issuer.

Use of proceeds (in the order of priority for which the said proceeds will be utilized): (i)
purpose of the placement; (ii) break-up of the cost of the project for which the money is
being raised; (iii) means of financing for the project; (iv) proposed deployment status of
the proceeds at each stage of the project.

The amount equivalent to 100% of the Issue proceeds will be utilized to meet funding
requirements of the Issuer for purpose of on-lending. In this regard, please also refer to the

Section 3.33 (/ssue Details) below.

3.7 Expenses of the Issue:

Particulars of expenses

Amount

Percentage of
total expenses

Percentage of
total issue size

Lead Manager Fees

Underwriting Commission

Brokerage, selling commission and upload fees

Fees payable to the registrar to the issue

Fees payable to the legal advisors

1,00,000

Advertising and marketing expenses

Fees payable to the regulators including stock
Exchange

72,250

Expenses incurred on printing and distribution of
issue stationary

Any other fees, commission or payments under
whatsoever nomenclature

40,85,000

94.18%

1.63%

Fee of the Debenture Trustee

80,000

1.84%

0.03%

3.8 Issue schedule

PARTICULARS

DATE

Issue Opening Date

December 11, 2025

Issue Closing Date

December 11, 2025

Pay In Date

December 12, 2025

Deemed Date of Allotment

December 12, 2025
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3.9

| Date of earliest closing of the issue, if any NA |

Financial Information

a)

b)

<)

The audited financial statements (i.e. profit and loss statement, balance sheet and cash flow
statement) both on a standalone and consolidated basis for a period of three completed
years, which shall not be more than six months old from the date of the issue document or
issue opening date, as applicable. Such financial statements shall be audited and certified by
the statutory auditor(s) who holds a valid certificate issued by the Peer Review Board of the
Institute of Chartered Accountants of India (“ICAI”).

However, if the issuer being a listed REIT/listed InvIT has been in existence for a period less
than three completed years and historical financial statements of such REIT/InvIT are not
available for some portion or the entire portion of the reporting period of three years and
interim period, then the combined financial statements need to be disclosed for the
periods when such historical financial statements are not available.

Provided that, issuers whose non-convertible securities are listed as on the date of filing of
the offer document or placement memorandum, may provide only a web-link and a static
quick response code of the audited financial statements in the offer document or placement
memorandum subject to the following conditions:

a. Such listed issuers shall disclose a comparative key operational and financial
parameter on a standalone and consolidated basis, certified by the statutory
auditor(s) who holds a valid certificate issued by the Peer Review Board of the
Institute of Chartered Accountants of India, for the last three completed years in
the offer document.

b. The scanning of such static quick response code or clicking on the weblink, shall
display the audited financial statements for last three financial years of such issuer
on the website of the stock exchange where such data is hosted.

Please refer to ANNEXURE IX (Last Audited Financial Statements) of this Key Information
Document for the audited financial statements of the Issuer for the Financial Years ended
March 31, 2025, March 31, 2024, and March 31, 2023 with limited review as on September
30, 2025.

The above financial statements shall be accompanied with the Auditor’s Report along with
the requisite schedules, footnotes, summary etc.

Listed issuers (whose debt securities or specified securities are listed on recognised stock
exchange(s)) in compliance with the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, may disclose unaudited
financial information for the stub period in the format as prescribed therein with limited
review report in the General Information Document, as filed with the stock exchanges,
instead of audited financial statements for stub period, subject to making necessary
disclosures in this regard in General Information Document including risk factors.

Please refer to Annexure IX of this Key Information Document for the audited financial
statements of the Issuer for the Financial Years ended March 31, 2025, March 31, 2024,
and March 31, 2023 with limited review as on September 30, 2025.

Issuers other than unlisted REITs / unlisted InviTs desirous of issuing debt securities on
private placement basis and who are in existence for less than three years may disclose
financial statements mentioned at (a) above for such period of existence, subject to the
following conditions:

24



Key Information Document
Date: December 09, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

i.  Theissue is made on the EBP platform irrespective of the issue size; and

ii. Theissue is open for subscription only to Qualified Institutional Buyers.

Not Applicable.

d) Key Operational and Financial Parameters for the last 3 audited years on a consolidated

basis (wherever available) and on a standalone basis, as on September 30, 2025:

Standalone Basis

Particulars

FY 2022-23

FY 2023-24

FY 2024-25

(in Lakhs)

FY 2025-26 Q2

BALANCE SHEET
Assets
Property, Plant and Equipment 5,987.34 2,114.12 3,433.39 3,891.75
Financial Assets 61,024.88 2'66’759'4 5'50'680'5 2,96,934.01
Non-financial  Assets  excluding | ;303 o3 | 594000 | 6277.00 | 7,979.20
property, plant and equipment
Total assets 69,375.85 3'71’813'8 1’60'390'7 3,08,804.97
Liabilities
Financial Liabilities - -
-Derivative financial instruments - -
- Debt Securities - 48,699.31 67,351.10 1,26,707.73
-Borrc?\{\/lngs (other than  Debt 50,730.39 80,947.19 1,27,008.6 1,08,998.55
Securities) 5
-Subordinated liabilities - -
-Other financial liabilities - 2,888.00 6,086.00 6,820.11
Non-Financial Liabilities - -
-Current tax liabilities (net) - -256.42 0.00
-Provisions 577.99 77.47 144.58 85.81
-Deferred tax liabilities (net) - -
-Other non-financial liabilities 638.14 211.70 225.35 349.63
Equity (Equity Share Capital and Other | 5 )5 33 | 38733.88 | 59,575.05 | 65,843.14
Equity)

1,71,813.8 2,60,390.7
Total Liabilities and Equity 69,375.85 O' ! 1’ ! 3,08,804.97
PROFIT AND LOSS
Revenue from operations 9,406.97 26,892.57 47,944.62 29,450.08
Other income 118.15 790.08 523.21 249.45
Total Income 9,525.12 27,682.65 48,467.83 29,699.54
Total Expense 6,631.55 18,757.37 40,294.32 28,599.43
Profit after tax for the year 2,041.24 7,158.73 6,585.58 1,169.19
Total comprehensive income 2,893.57 7,159.97 6,579.37 1,174.55
Other comprehensive income - 1.24 -6.21 5.37
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Earnings per equity share (Basic) 3.87 8.89 5.62 0.73
Earnings per equity share (Diluted) 3.87 8.89 5.62 0.73

Cash Flow

Net cash from / used in (-) operating | ¢ 559 45 | 721361 | -75116.10 | -29,645.42
activities

Net cash from / used in (-) investing | ; 01508 | 501558 | -2,257.44 | -5,174.96
activities

Net cash from / used in () financing | ¢ 014 55 | 9388554 | 80,711.84 | 40,006.04
activities

Net increase/decrease (-) in cash and | ) 530 21 | 9908357 | 333830 | 5,185.66
cash equivalents

Cash and cash equivalents as per Cash | ) 3,¢ o) 99,083.57 | 9,480.33 14,666.00
Flow Statement as at end of Half Year

Additional Information

Net worth 17,429.33 38,733.88 59,575.05 65,843.14
Cash and Cash Equivalents 4,325.54 6,142.03 9,480.33 14,666.00
Loans given to borrowers 50,730.39 ;'56'942'5 §’35'607'1 2,73,703.46
Total Debts to Total Assets 0.72 0.75 0.75 0.76
Interest Income 9,406.97 24,557.38 45,132.32 28,197.39
Interest Expense 3,693.59 12,523.91 24,139.13 14,331.49
Impairment on Financial Instruments - 1,165.25 5,709.45 7,685.19
Bad Debts to Loans - - 1.64% 2.47%

% Stage 3 Loans on Loans 0.01% 0.05% 0.77% 2.06%

% Net Stage 3 Loans on Loans 0.01% 0.05% 0.38% 1.01%
Tier | Capital Adequacy Ratio (%) 26.51% 22.63% 23.87% 22.73%
Tier Il Capital Adequacy Ratio (%) 0.15% 1.03% 1.25% 2.66%

Details of any other contingent liabilities of the Issuer based on the latest audited financial

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

e) Debt: Equity Ratio of the Company:
Debt to Equity ratio as on September 30, 2025 is 3.58.
f)
statements including amount and nature of liability:
g)

The amount of corporate guarantee or letter of comfort issued by the Company along with
details of the counterparty (viz. name and nature of the counterparty, whether a subsidiary,
joint venture entity, group company etc.) on behalf of whom it has been issued

Not Applicable.

3.10 A brief history of Issuer since its incorporation giving details of its following activities:

a)

b)

Details of Share Capital as on last quarter end, i.e., September 30, 2025:
As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

Changes in its capital structure as at last quarter end i.e., September 30, 2025 for the
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preceding three financial years and the current year:
As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

c¢) Details of the Equity Share Capital of the Company, for the preceding three financial
years and the current financial year:

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

d) Details of any acquisition of or amalgamation with any entity in the preceding one year.
NIL

e) Details of any reorganization or reconstruction in the preceding one year:

Type of Event Date of Announcement Date of Details
Completion

NIL

f)  Details of the shareholding of the Company as at the latest quarter end, i.e., September
30, 2025, as per the format specified under the listing regulations:

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.
g) List of top 10 holders of equity shares of the Company as at the latest quarter end, i.e.
September 30, 2025:

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

3.11 DIRECTORS OF THE COMPANY
i. The details of the current directors of the Company is given below:
As set out in Section 5 (Regulatory Disclosures) of the General Information Document.
iii. Change in directors

The details of change in directors in the preceding three financial years and current financial
year:-

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

iiii. Details of directors’ remuneration, and such particulars of the nature and extent of their
interests in the issuer (during the current year and preceding three financial years)

a. Remuneration payable or paid to a director by the issuer, its subsidiary or associate
company; shareholding of the director in the company, its subsidiaries and associate

companies on a fully diluted basis; (Amount in Rs. Lakhs)

As set out in Section 5 (Regulatory Disclosures) of the General Information
Document.

b. Appointment of any relatives to an office or place of profit of the issuer, its subsidiary
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c.

or associate company;

NIL

Full particulars of the nature and extent of interest, if any, of every director:

in the promotion of the issuer company; or
NIL

in any immoveable property acquired by the issuer company in the two years
preceding the date of the issue document or any immoveable property proposed to
be acquired by it; or

NIL

where the interest of such a director consists in being a member of a firm or
company, the nature and extent of his interest in the firm or company, with a
statement of all sums paid or agreed to be paid to him or to the firm or company in
cash or shares or otherwise by any person either to induce him to become, or to
help him qualify as a director, or otherwise for services rendered by him or by the
firm or company, in connection with the promotion or formation of the issuer
company shall be disclosed

NIL

iv. Contribution being made by the directors as part of the offer or separately in furtherance
of such objects.
Nil

V. Any financial or other material interest of the directors, promoters, key managerial
personnel or senior management in the offer and the effect of such interest in so far as it is
different from the interests of other persons.
NIL

AUDITORS OF THE COMPANY

i. Current auditor

The details of the auditors of the Company:

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

ii. Details of change in auditors:

Details of change in auditor for preceding three financial years and current financial year:-

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

DETAILS OF THE BORROWING OF THE ISSUER

Details of the following liabilities of the Issuer, as at the end of the last quarter, i.e. September 30,

2025, or if available, a later date:

(a) Details of Outstanding Secured Loan Facilities as on the preceding quarter (as on
September 30, 2025)

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.
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(b) Details of Outstanding Unsecured Loan Facilities as on the preceding quarter (as on
September 30, 2025):

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

(c) Details of Outstanding Non-Convertible Securities as on the preceding quarter (as on
September 30, 2025):

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

(d) Details of commercial papers as on the preceding quarter (as on September 30, 2025):

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

(e) List of top 10 holders of non-convertible securities in terms of value as on the preceding
quarter (as on September 30, 2025) (on a cumulative basis)

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

(f) List of top 10 holders of commercial papers in terms of value as on the preceding quarter
(as on September 30, 2025) (on a cumulative basis)

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

(g) Details of the bank fund based facilities/ rest of the borrowing (if any, including hybrid
debt like Foreign Currency Convertible Bonds (FCCB), Optionally Convertible Debentures/
Preference Shares) from financial institutions or financial creditors:

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

(h) The amount of corporate guarantee or letter of comfort issued by the issuer along with
name of the counterparty (like name of the subsidiary, joint venture entity, group
company, etc.) on behalf of whom it has been issued, contingent liability including debt
service reserve account guarantees/ any put option etc. (Details of any outstanding
borrowings taken/ debt securities issued for consideration other than cash). This
information shall be disclosed whether such borrowing/ debt securities have been taken/
issued:

a) inwhole or part,
b) atapremium or discount, or
c) in pursuance of an option or not:

NIL

3.14 Where the issuer is a Non-Banking Finance Company or Housing Finance Company the following
disclosures on Asset Liability Management (ALM) shall be provided for the latest audited financials:

S. No. | PARTICULARS OF DISCLOSURE DETAILS

1. Details with regard to lending done | Lending Policy: Please refer to ANNEXURE VIII: SPECIFIC
out of the issue proceeds of earlier | DISCLOSURES REQUIRED FROM NBFC of the General
issuances of debt securities (whether | Information Document.

public issue or private placement) by
NBFC Classification of Loans given to associate or entities related
to Board, Senior management, promoters, etc: Please refer
to ANNEXURE VIII: SPECIFIC DISCLOSURES REQUIRED FROM
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NBFC of the General Information Document.

Classification of loans into several maturity profile
denomination: Please refer to ANNEXURE VIII: SPECIFIC
DISCLOSURES REQUIRED FROM NBFC of the General
Information Document.

Aggregated exposure to top 20 borrowers: Please refer to
ANNEXURE VIII: SPECIFIC DISCLOSURES REQUIRED FROM
NBFC of the General Information Document.

Details of loans, overdue and classified as Non performing
assets (NPA): Please refer to ANNEXURE VIII: SPECIFIC
DISCLOSURES REQUIRED FROM NBFC of the General
Information Document.

Details of borrowings made by NBFC

Portfolio Summary of borrowings made by NBFC: Please
refer to ANNEXURE VIII: SPECIFIC DISCLOSURES REQUIRED
FROM NBFC of the General Information Document.

Quantum and percentage of Secured vs. Unsecured
borrowings: Please refer to ANNEXURE VIII: SPECIFIC
DISCLOSURES REQUIRED FROM NBFC of the General
Information Document.

Details of change in shareholding

Any change in promoters holding in NBFC during last
financial year beyond the threshold prescribed by Reserve
Bank of India: Please refer to ANNEXURE VIII: SPECIFIC
DISCLOSURES REQUIRED FROM NBFC of the General
Information Document.

Disclosure of Assets under

management

Segment wise break up and Type of loans: Please refer to
ANNEXURE VIII: SPECIFIC DISCLOSURES REQUIRED FROM
NBFC of the General Information Document.

Details of borrowers

Geographical location wise: Please refer to ANNEXURE VIII:
SPECIFIC DISCLOSURES REQUIRED FROM NBFC of the
General Information Document.

Details of Gross NPA

Segment wise: Please refer to ANNEXURE VIII: SPECIFIC
DISCLOSURES REQUIRED FROM NBFC of the General
Information Document.

Details of Assets and Liabilities

Residual maturity profile wise into several bucket: Please
refer to ANNEXURE VIII: SPECIFIC DISCLOSURES REQUIRED
FROM NBFC of the General Information Document.

Additional details of loans made by,
Housing Finance Company

N.A.

Disclosure of latest ALM statements
to stock exchange

Please refer to ANNEXURE IX: ALM STATEMENTS of the
General Information Document.

3.15

The names of the debenture trustees(s), a statement to the effect that the debenture trustee has
consented to its appointment along with a copy of the agreement executed by the debenture
trustee with the issuer in accordance with regulation 13 of the Securities and Exchange Board of
India (Debenture Trustees) Regulations, 1993 made accessible through a web-link or a static quick
response code displayed in the issue document.

Terms and Conditions of Debenture Trustee Agreement-

The Debenture Trustee for the proposed issue of Debentures shall be Axis Trustee Services
Limited and has given its written consent for its appointment as debenture trustee to the Issue
and inclusion of its name in the form and context in which it appears in this Key Information
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Document and in all the subsequent periodical communications sent to the Debenture Holders
The Debenture Trustee shall receive a one time remuneration of an amount of INR 80,000/- for
their services in accordance with the engagement letter bearing ref no: ATSL/CO/25-26/1222
dated December 03, 2025. The consent letter from Debenture Trustee is provided in Annexure Il
of this Key Information Document. A copy of the Debenture Trustee Agreement is provided via
the web-link below:

https://drive.google.com/drive/folders/1K-
0deGhme6M8mzbnWmqVDCReuDsa7ZWbH?usp=sharing

If the security is backed by a guarantee or letter of comfort or any other document / letter with
similar intent, a copy of the same shall be disclosed. In case such document does not contain
detailed payment structure (procedure of invocation of guarantee and receipt of payment by the
investor along with timelines), the same shall be disclosed in the Key Information Document.

Not Applicable.

Defaults in borrowing

The details of all default/s and/or delay in payments of interest and principal of any kind of term
loans, debt securities, commercial paper (including technical delay) and other financial indebtedness
including corporate guarantee or letters of comfort issued by the company, in the preceding three
years and the current financial year:

N.A.

Material event/ development affecting investment decision

Any material event/ development or change having implications on the financials/credit quality (e.g.
any material regulatory proceedings against the issuer/promoters, litigations resulting in material
liabilities, corporate restructuring event etc.) at the time of issue which may affect the issue or the
investor’s decision to invest / continue to invest in the non-convertible securities/ commercial paper.
As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

Any litigation or legal action pending or taken by a Government Department or a statutory body or
regulatory body during the three years immediately preceding the year of the issue of the issue
document against the promoter of the company.

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

Details of default and non-payment of statutory dues for the preceding three financial years and
current financial year.

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

Details of pending litigation involving the issuer, promoter, director, subsidiaries, group companies
or any other person, whose outcome could have material adverse effect on the financial position of
the issuer, which may affect the issue or the investor’s decision to invest / continue to invest in the
debt securities and/ or non-convertible redeemable preference shares.

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

Details of acts of material frauds committed against the issuer in the preceding three financial years
and current financial year, if any, and if so, the action taken by the issuer.
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As set out in Section 5 (Regulatory Disclosures) of the General Information Document.
Details of pending proceedings initiated against the issuer for economic offences, if any.
As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

Related party transactions entered during the preceding three financial years and current financial
year with regard to loans made or, guarantees given or securities provided. (In Rs. Lakhs)

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.

The issue document shall not include a statement purporting to be made by an expert unless the
expert is a person who is not, and has not been, engaged or interested in the formation or
promotion or management, of the company and has given his written consent to the issue of the
issue document and has not withdrawn such consent before the delivery of a copy of the issue
document to the Registrar (as applicable) for registration and a statement to that effect shall be
included in the issue document.

This Key Information Document does not contain any statements made by an expert.

In case the issuer is a Non-Banking Finance Company (NBFC) and the objects of the issue entail loan
to any entity who is a ‘group company’ then disclosures shall be made in the following format:

As set out ANNEXURE VIII: SPECIFIC DISCLOSURES REQUIRED FROM NBFC of the General Information
Document.

In order to allow investors to better assess the issue, the following additional disclosures shall be
made by the issuer in the issue documents:

(i) A portfolio summary with regards to industries/ sectors to which borrowings have been
granted by NBFCs.
(ii) Quantum and percentage of secured vis-a-vis unsecured borrowings granted by NBFCs.

(iii) Any change in promoters’ holdings in NBFCs during the preceding financial year beyond the
threshold specified by the Reserve Bank of India from time to time.

As set out ANNEXURE VIII: SPECIFIC DISCLOSURES REQUIRED FROM NBFC of the General Information
Document.

Declaration in case of public issue with regards to the following:

a. procedure of allotment of debt securities and non-convertible redeemable preference
shares and unblocking of funds in case of refund;

N.A.

b. a statement by the Board of Directors about the separate bank account where all monies
received out of the issue are to be transferred, and disclosure of details of all monies
including utilised and unutilised monies out of the previous issue in the prescribed manner;

N.A.

c. the details of all utilized and unutilised monies out of the monies collected in the previous
issue made by way of public offer shall be disclosed and continued to be disclosed in the
balance sheet till the time any part of the proceeds of such previous issue remains
unutilized, the purpose for which such monies have been utilized, and the securities or
other forms of financial assets in which such unutilized monies have been invested; and

N.A.

For Private Circulation Only
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d. the interim use of funds, if any.
N.A.

3.29 Consent of directors, auditors, bankers to issue, solicitors or advocates to the issue, legal advisors
to the issue, lead managers to the issue, Registrar to the Issue, and lenders (if required, as per the
terms of the agreement) and experts.

Parties Consent

Directors The same has been provided in the Board resolution the copy of
which is attached in Annexure V of this Key Information
Document.

Auditors Not applicable

Solicitors / Advocates Not applicable

Legal Advisors Consent of the legal counsel has been obtained.

Registrar Copy of the consent letter of the registrar and transfer agent has
been set out in Annexure VIII of this Key Information Document

Lenders The Issuer believes that no specific consent from the lenders of
the Issuer is required.

Expert Not applicable

3.30 Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day count
convention

(a) The day count convention for dates on which the payments in relation to the non-convertible
securities which need to be made:

Coupon and all other charges shall accrue based on actual/actual day count convention
in accordance with Chapter Il (Day count convention, disclosure of cash flows and other
disclosures in the offer document) of the SEBI circular no. SEBI/HO/DDHS/DDHS-
PoD/P/CIR/2025/0000000137 dated October 15, 2025 on "Master Circular for issue and
listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts,
Municipal Debt Securities and Commercial Paper", as may be amended and modified
from time to time;

(b) Procedure and time schedule for allotment and issue of securities should be disclosed.

Please refer to Section 5 (Other Information And Application Process) this Key Information
Document.

(c) Cash flows emanating from the non-convertible securities shall be mentioned in the Key
Information Document, by way of an illustration:

The cashflows emanating from the Debentures, by way of an illustration, are set out in
Annexure IV of this Key Information Document.

3.31 Other Details
1. DRR creation - relevant regulations and applicability:

As set out in Section 5 (Regulatory Disclosures) of the General Information Document.
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2. Issue/ instrument specific regulations:

i.  The Debentures are governed by and will be construed in accordance with the Indian
Law. The Issuer, the Debentures and Issuer’s obligations under the Debentures shall,
at all times, be subject to the directions of the Reserve Bank of India (RBI), Securities &
Exchange Board of India (SEBI), Stock Exchanges, Companies Act, 2013 and other
Applicable Laws and regulations from time to time.

a) the Companies Act, 2013;

b) the Companies Act, 1956 (to the extent applicable and in force);

c) the Securities Contracts (Regulation) Act, 1956;

d) the Companies (Share Capital and Debentures) Rules, 2014;

e) the Companies (Prospectus and Allotment of Securities) Rules, 2014;

f)  the Securities and Exchange Board of India Act, 1992;

g) the Depositories Act, 1996;

h)  the SEBI NCS Listing Regulations, as amended from time to time;

i) the SEBI LODR Regulations, as amended from time to time;

j) the Master Circular for Debenture Trustees, as amended from time to time;

k)  the Listed NCDs Master Circular, as amended from time to time;

)  the SEBI Merchant Banker Regulations, as amended from time to time (if
applicable);

m) the Securities and Exchange Board of India (Debenture Trustees) Regulations,
1993, as amended from time to time; and

n) all other relevant laws (including rules, regulations, clarifications, notifications,
directives, circulars as may be issued by the Securities Exchange Board of India,
the Reserve Bank of India and any statutory, regulatory, judicial, quasi-judicial
authority).

3. Default in Payment:

In case of default in payment of Coupon and / or Redemption Amount on as per the Payment
Mechanism, additional coupon rate of 2% p.a. (two percent per annum) payable monthly
over the Coupon Rate will be payable by the Issuer from the date of default till such default
in payment of Coupon and/or Redemption Amount is rectified.

4, Delay in Listing:

The Debentures are proposed to be listed on Bombay Exchange of India Ltd. ('BSE'), being the
Designated Stock Exchange. The details of BSE Limited are as below:

The BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai 400 001

Phone: +91 22 2272 1233/4
Fax: +91 22 2272 1919

In accordance with the Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 as amended from time to time, read together with
the requirements in respect of the timelines for listing of debt securities issued on a private
placement basis prescribed in Chapter VII (Standardization of timelines for listing of
securities issued on a private placement basis) of the SEBI circular no. SEBI/HO/DDHS/DDHS-
PoD/P/CIR/2025/0000000137 dated October 15, 2025 on "Master Circular for issue and
listing of Non-convertible Securities, Securitised Debt Instruments, Security Receipts,
Municipal Debt Securities and Commercial Paper", the Issuer confirms that in the event there
is any delay in listing of the Debentures beyond 3 (three) Business Days from the date of
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closure of the issue for the Debentures, the Company will pay to the Debenture Holders,
penal interest of 1% (one percent) per annum over the Coupon Rate for the period of delay
from the deemed date of allotment of for the Debentures until the listing of the Debentures
is completed,

5. Delay in allotment of securities:

(i) The Issuer shall ensure that the Debentures are allotted to the respective Debenture
Holders and are credited into the demat accounts of the relevant Debenture Holders
within the timelines prescribed under the Chapter VII (Standardization of timelines for
listing of securities issued on a private placement basis) of the Listed NCDs Master
Circular being 2 (two) Business Days from the date of closure of the issue for the
Debentures (“Allotment Date”).

(ii) If the Issuer fails to allot the Debentures to the Applicants within 60 (sixty) calendar
days from the date of receipt of the Application Money ("Allotment Period"), it shall
repay the Application Money to the Applicants within 15 (fifteen) calendar days from
the expiry of the Allotment Period ("Repayment Period").

(iii) If the Issuer fails to repay the Application Money within the Repayment Period, then
Issuer shall be liable to repay the Application Money along with interest at 12% (twelve
percent) per annum from the expiry of the Allotment Period.

6. Issue details:
As detailed in Section 3.33 (/ssue Details) of this Key Information Document.

7. Disclosure prescribed under PAS-4 of Companies (Prospectus and Allotment of Securities),
Rules, 2014 but not contained in this schedule, if any.

All disclosures under Form No. PAS-4 of Companies (Prospectus and Allotment of Securities),
Rules, 2014 have been set out in Section 5.

8. Project details: gestation period of the project; extent of progress made in the project;
deadlines for completion of the project; the summary of the project appraisal report (if
any), schedule of implementation of the project;

Not applicable
3.32 The issue document shall include the following other matters and reports, namely:

(a) If the proceeds, or any part of the proceeds, of the issue of the debt securities/ non-
convertible redeemable preference shares are or is to be applied directly or indirectly:

(1) in the purchase of any business; or

(2) in the purchase of an interest in any business and by reason of that purchase, or
anything to be done in consequence thereof, or in connection therewith, the
company shall become entitled to an interest in either the capital or profits and
losses or both, in such business exceeding fifty per cent. thereof, a report made by
a chartered accountant (who shall be named in the issue document) upon —

1. the profits or losses of the business for each of the three financial years
immediately preceding the date of the issue of the issue document; and

2. the assets and liabilities of the business as on the latest date to which the
accounts of the business were made up, being a date not more than 120 days
(one hundred and twenty) before the date of the issue of the issue
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document.

NA

(b) In purchase or acquisition of any immoveable property including indirect acquisition of
immoveable property for which advances have been paid to third parties, disclosures
regarding:

(c)

(1)
()

(3)

(4)

If:
(1)

the names, addresses, descriptions and occupations of the vendors;

the amount paid or payable in cash, to the vendor and where there is more than
one vendor, or the company is a sub-purchaser, the amount so paid or payable to
each vendor, specifying separately the amount, if any, paid or payable for
goodwill;

the nature of the title or interest in such property proposed to be acquired by the
company; and

the particulars of every transaction relating to the property completed within the
two preceding years, in which any vendor of the property or any person who is or
was at the time of the transaction, a promoter or a director or proposed director of
the company, had any interest, direct or indirect, specifying the date of the
transaction and the name of such promoter, director or proposed director and
stating the amount payable by or to such vendor, promoter, director or proposed
director in respect of the transaction:

Provided that if the number of vendors is more than five, then the disclosures as
required above shall be on an aggregated basis, specifying the immoveable
property being acquired on a contiguous basis with mention of the location/total
area and the number of vendors from whom it is being acquired and the aggregate
value being paid. Details of minimum amount, the maximum amount and the
average amount paid/ payable should also be disclosed for each immovable
property.

Provided that the disclosures specified in sub-clauses (1) to (4) above shall be
provided for the top five vendors on the basis of value viz. sale consideration
payable to the vendors.

Provided further that for the remaining vendors, such details may be provided on
an aggregated basis in the offer document, specifying number of vendors from
whom it is being acquired and the aggregate value being paid; and the detailed
disclosures as specified in sub-clauses (1) to (4) above may be provided by way of
static QR code and web link. If the issuer provides the said details in the form of a
static QR code and web link, the same shall be provided to the debenture trustee
as well and kept available for inspection as specified in clause 2.27 (g) of this
Section to this Key Information Document. A checklist item in the ‘Security and
Covenant Monitoring System’ shall also be included for providing the detailed
disclosures, as specified in sub-clauses (i) to (iv) above, to the debenture trustee
and confirmation of the same by the debenture trustee.

Nil

the proceeds, or any part of the proceeds, of the issue of the debt securities/non-
convertible redeemable preference shares are or are to be applied directly or
indirectly and in any manner resulting in the acquisition by the company of shares
in any other body corporate; and
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(2) by reason of that acquisition or anything to be done in consequence thereof or in
connection therewith, that body corporate shall become a subsidiary of the
company, a report shall be made by a Chartered Accountant (who shall be named
in the issue document) upon -

1. the profits or losses of the other body corporate for each of the three
financial years immediately preceding the issue of the issue document; and

2. the assets and liabilities of the other body corporate as on the latest date to
which its accounts were made up.

Nil
(d) The said report shall:

(1) indicate how the profits or losses of the other body corporate dealt with by the
report would, in respect of the shares to be acquired, have concerned members of
the issuer company and what allowance would have been required to be made, in
relation to assets and liabilities so dealt with for the holders of the balance shares,
if the issuer company had at all material times held the shares proposed to be
acquired; and

(2) where the other body corporate has subsidiaries, deal with the profits or losses
and the assets and liabilities of the body corporate and its subsidiaries in the
manner as provided in paragraph (c) (ii) above.

Nil

(e) The broad lending and borrowing policy including summary of the key terms and
conditions of the term loans such as re-scheduling, prepayment, penalty, default; and
where such lending or borrowing is between the issuer and its subsidiaries or
associates, matters relating to terms and conditions of the term loans including
rescheduling, prepayment, penalty, default shall be disclosed.

Please refer to Annexure VIl of the General Information Document.
(f) The aggregate number of securities of the issuer company and its subsidiary companies
purchased or sold by the promoter group, and by the directors of the company which is
a promoter of the issuer company, and by the directors of the issuer company and their
relatives, within six months immediately preceding the date of filing the issue document

with the Registrar of Companies, shall be disclosed.

As set out in Section 5 (Regulatory Disclosures) of the General Information
Document.

(g) The matters relating to:

(1) Material contracts:

S. No. | Nature of Contract
1) Certified true copy of the Memorandum & Articles of Association of the Issuer.
2) Board Resolution dated November 29, 2025 authorizing the issue of Debentures offered under
the terms of this Key Information Document.
3) Shareholder Resolution under Section 180 (1) (a) and Section 180 (1) (c) dated August 12, 2025
authorizing the borrowing by the Company and the creation of security.
4) Copies of Annual Reports of the Company for the last three financial years.
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3.33

5) Credit rating letter from the Rating Agency dated November 26, 2025 and updated rating letter
dated December 01, 2025

6) Letter from Debenture Trustee dated December 03, 2025 giving its consent to act as Debenture
Trustee. ("Consent Letter").

7) Letter for Register and Transfer Agent dated December 03, 2025.

8) Certified true copy of the certificate of incorporation of the Company.

9) Certified true copy of the tripartite agreement between the Company, the Registrar & Transfer
Agent and the NSDL/CDSL dated 28" September, 2022

10) | Debenture Trustee Agreement dated December 08, 2025 executed between the Issuer and the
Debenture Trustee.

11) | Debenture Trust Deed to be executed on or around the date of this Key Information Document
between the Issuer and the Debenture Trustee.

12) | Hypothecation Agreement to be executed on or around the date of this Key Information

Document between the Issuer and the Debenture Trustee.

(2) Time and place at which the contracts together with documents will be available
for inspection from the date of issue document until the date of closing of
subscription list.

The contracts and documents referred to hereunder are material to the Issue, may
be inspected at the registered office of the Company between on 10.00 am to 4.00
pm on Business Days.

(h) Reference to the relevant page number of the audit report which sets out the details of
the related party transactions entered during the three financial years immediately
preceding the issue of issue document.

Refer to page no. 53, 54 of the standalone audited financials for the FY 24-25. Refer
to Notes to accounts no. 37.

(i) The summary of reservations or qualifications or adverse remarks of auditors in the
three financial years immediately preceding the year of issue of issue document, and of
their impact on the financial statements and financial position of the company, and the
corrective steps taken and proposed to be taken by the company for each of the said
reservations or qualifications or adverse remarks.

NIL

(j) The details of: any inquiry, inspections or investigations initiated or conducted under
the securities laws or Companies Act, 2013 (18 of 2013) or any previous companies law;
prosecutions filed, if any (whether pending or not); and fines imposed or offences
compounded, in the three years immediately preceding the year of issue of issue
document in the case of the issuer being a company and all of its subsidiaries.

NIL

(k) The details of acts of material frauds committed against the issuer in the preceding
three financial years and current financial year, if any, and actions taken by the issuer.

Nil

Issue Details applicable for this issuance of the Debentures under this Key Information Document.

(a)

The Issuer shall submit all duly completed documents to the BSE, SEBI, ROC or any other
Governmental Authority, as are required under Applicable Law and procure permission
for listing of the Debentures from the Stock Exchange within (T+3) working days, wherein
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“T” shall be referred to the issue closing date ("Listing Period").

(b)  The Issuer shall ensure that the Debentures continue to be listed on the wholesale debt
market segment of the BSE.

(c) In the event there is any delay in listing of the Debentures beyond (T+3) working days,
wherein “T” shall be referred to the issue closing date, the Issuer will pay to the
Debenture Holders, penal interest of 1% (one percent) per annum over the Interest Rate,
from the date of allotment of the Debentures until the listing of the Debentures is

completed;

Particulars

Terms and Conditions

Security Name
(Name of the non-convertible
securities which includes Coupon
/ dividend, Issuer Name and
maturity year)

11.40% Keertana Finserv Limited 2027

Issuer

Keertana Finserv Limited (Formerly known as Keertana Finserv Private
Limited)

Type of Instrument

Senior, Secured, Listed, Rated, Redeemable, Taxable, Transferable, Non-
Convertible Debentures.

Nature of Instrument (Secured or | Secured.
Unsecured)
Seniority (Senior or | Senior

subordinated)

Eligible Investors

Please refer to Section 5.15 (Eligible Investors).

Listing (name of stock
Exchange(s) where it will be
listed and timeline for listing)

The Debentures are to be listed on the WDM of the BSE within (T+3)
working days, wherein “T” shall be referred to the Issue Closing Date
("Listing Period").

In case of delay in listing of securities issued on privately placement basis
beyond the timelines specified above, the issuer shall pay penal interest
of 1% p.a. over the Coupon/ dividend rate for the period of delay to the
investor (i.e. from the date of allotment to the date of listing).

Rating of Instrument

"BBB+ (Stable)” issued by India Ratings and Research Limited

Issue Size

Re-issue and allot up to 15,000 (Fifteen Thousand) Senior, Secured,
Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible
Debentures each having a face value of INR 1,00,000/- (Indian Rupees
One Lakh Only) issued at an issue price of INR 99,906.30/- (Indian Rupees
Ninety Nine Thousand Nine Hundred and Six and Three Zero Paisa Only)
(inclusive of accrued interest of INR -93.70/- (Indian Rupees Negative
Ninety Three and Seven Zero Paisa Only)), aggregating to INR
149,85,94,500/- (Indian Rupees One Hundred and Forty Nine Crore
Eighty Five Lakh Ninety Four Thousand and Five Hundred Only) (inclusive
of accrued interest of INR -14,05,500/- (Indian Rupees Negative Fourteen
Lakh Five Thousand and Five Hundred Only)) (“NCDs” or “Debentures”),
under ISIN INEONES07238, comprising of:

(a) a base issue of up to 2,500 (Two Thousand Five Hundred) Senior,
Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-
Convertible Debentures each having a face value of INR face value of INR
1,00,000/- (Indian Rupees One Lakh Only) issued at an issue price of INR
99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and Six

and Three Zero Paisa Only) (inclusive of accrued interest of INR -93.70/-
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(Indian Rupees Negative Ninety Three and Seven Zero Paisa Only)),
aggregating to INR 24,97,65,750/- (Indian Rupees Twenty Four Crore
Ninety Seven Lakh Sixty Five Thousand Seven Hundred and Fifty Only)
(inclusive of accrued interest of INR -2,34,250/- (Indian Rupees Negative
Two Lakh Thirty Four Thousand Two Hundred and Fifty Only)); and

(b) a green shoe option of up to 12,500 (Twelve Thousand Five Hundred)
Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-
Convertible Debentures each having a face value of INR face value of INR
1,00,000/- (Indian Rupees One Lakh Only) issued at an issue price of INR
99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and Six
and Three Zero Paisa Only) (inclusive of accrued interest of INR -93.70/-
(Indian Rupees Negative Ninety Three and Seven Zero Paisa Only)),
aggregating to INR 124,88,28,750/- (Indian Rupees One Hundred and
Twenty Four Crore Eighty Eight Lakh Twenty Eight Thousand Seven
Hundred and Fifty Only) (inclusive of accrued interest of INR -11,71,250/-
(Indian Rupees Negative Eleven Lakh Seventy One Thousand Two
Hundred and Fifty Only)) (“Green Shoe Option”).

Minimum Subscription

100 (One Hundred) Debentures (aggregating to INR 1,00,00,000 (Indian
Rupees One Crore), and 1 (one) Debenture thereafter

Option to retain oversubscription
(Amount)

a green shoe option of up to 12,500 (Twelve Thousand Five Hundred)
Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-
Convertible Debentures each having a face value of INR face value of INR
1,00,000/- (Indian Rupees One Lakh Only) issued at an issue price of INR
99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and Six
and Three Zero Paisa Only) (inclusive of accrued interest of INR -93.70/-
(Indian Rupees Negative Ninety Three and Seven Zero Paisa Only)),
aggregating to INR 124,88,28,750/- (Indian Rupees One Hundred and
Twenty Four Crore Eighty Eight Lakh Twenty Eight Thousand Seven
Hundred and Fifty Only) (inclusive of accrued interest of INR -11,71,250/-
(Indian Rupees Negative Eleven Lakh Seventy One Thousand Two
Hundred and Fifty Only)).

Objects of the Issue / Purpose for
which there is requirement of
funds

The proceeds of the issuance of Debentures will be utilized by the Issuer
for the onward lending purpose.

In case the issuer is a NBFC and
the objects of the issue entail
loan to any entity who is a ‘group
company’ then disclosures shall
be made in the prescribed
format:

Not Applicable. The proceeds raised from the Issue will be used solely for
the Purpose (Defined in Section 1)

Details of the utilization of the
Proceeds

The Company shall not use the proceeds of the Issue towards:

i.  Any capital market instrument such as equity, debt, debt linked and
equity linked instruments or any other capital market related
activities;

ii. any speculative purposes;

iii. any real estate activity;

iv. any purpose, that is not eligible for the providing of financing by
banks to non-banking financial companies for bank finance to non-
banking financial companies, or, which results in a breach of the
RBI's master circular no. RBI/2025-26/15
DOR.CRE.REC.N0.05/21.04.172/2025-26 dated April 01, 2025 on
("Bank Finance to Non-Banking Financial Companies (NBFCs)");

v. Activities which are in contravention of any applicable Law
(including but not limited to the NBFC Directions and the guidelines,

40



Key Information Document
Date: December 09, 2025

Private & Confidential
For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

rules or regulations of the RBI applicable to non-banking financial
companies); or
vi. in contravention of any applicable Law.

Coupon Rate

11.40% (Eleven decimal four zero per cent) per annum per month.

Step Up/ Step Down Coupon Rate

i.  Step up (Debentures)

If the rating of the Debentures is downgraded below the Rating at the
time of issuance, the Interest Rate shall be increased by 0.50% (zero
decimal five zero percent) for each downgrade of 1 (one) notch from the
Rating ("Step Up Rate (Debentures)"), and such increased Interest Rate
shall be applicable on the Outstanding Principal Amounts with effect
from the date of such downgrade. Step Up (Debentures), in accordance
with this paragraph (A) shall not require any notice, intimation or action
on behalf of the Debenture Trustee or the Debenture Holders.

ii. Step Up (Company Rating)

If the rating of the Issuer is downgraded below the Company Rating at
the time of issuance, the Interest Rate shall be increased by 0.50% (zero
decimal five zero percent) for each downgrade of 1 (one) notch from the
Company Rating ("Step Up Rate (Company)"), and such increased
Interest Rate shall be applicable on the Outstanding Principal Amounts
with effect from the date of such downgrade. Step Up (Company), in
accordance with this paragraph (A) shall not require any notice,
intimation or action on behalf of the Debenture Trustee or the
Debenture Holders.

Where the Issuer has obtained a rating in relation to the Issuer from
more than one rating agency, the lowest rating issued by the rating
agencies in relation to the Issuer shall be considered for the purpose of
increase in the Step Up (Company).

Coupon / Dividend Payment
Frequency

Monthly

Coupon Payment Dates

As per the dates set out in Annexure IV

Cumulative / non-cumulative, in
case of dividend

Not Applicable

Coupon Type (Fixed, floating or
other structure)

Fixed

Coupon Reset Process (including
rates, spread, effective date,
interest rate cap and floor etc.)

Not Applicable

Day Count Basis (Actual / Actual)

Actual / Actual.

The Coupon (if any) shall be computed on the basis of actual number of
days elapsed in a year, for this purpose a year shall comprise of a period
of 365 (Three Hundred and Sixty-Five) days.

In case of a leap year, if 29" February of the relevant leap year falls
during the Tenor of the Debentures, then the number of days shall be
reckoned as 366 (Three Hundred and Sixty-Six) days for the one-year
period.

Interest on Application Monies

Interest at the rate of 11.40% (Eleven decimal four zero per cent)
p.a.p.m. (subject to deduction of tax at source at the rate prevailing from
time to time under the provisions of the Income-tax Act, 1961) will be
paid on Application Money to the Applicants/ Initial Debenture Holders
from the date of realization of the cheques / drafts or credit through
RTGS / NEFT / direct credit up to one day prior to the Deemed Date of
Allotment. This is applicable for all valid applications within 5 (five)
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Business Days from the Deemed Date of Allotment. Where the entire
subscription amount has been refunded, the interest on Application
Money will be paid along with the refund orders or through RTGS / NEFT
/ direct credit to the bank account of the Applicant as described in the
Application Form. Where pay-in date and Deemed date of Allotment are
the same, no interest on Application money is to be paid.

Notwithstanding the above, no interest shall be payable if the
Application Money is received by the Company on the Deemed Date of
Allotment.

Default Interest Rate

2.00% (Two-point Zero Zero percent) per annum over and above the
Coupon Rate.

However, the Default Interest Rate shall not be applicable on the Issuer
when the event triggering such Default Interest Rate occurs as a result of
a Force Majeure Event.

Default Interest

Payment Default

If, at any time, there shall be a Payment Default, the Company agrees to
pay an additional interest rate of Default Interest Rate over and above
the applicable Interest Rate on the Outstanding Principal Amount from
the date of the occurrence of the Payment Default until such Payment
Default is cured or the Debentures are fully redeemed as per the
instructions of Debenture Trustee based on Majority Holder’s
Instructions.

Default Interest on Event of Default

If, at any time, there shall be any other Event of Default, the Company
agrees to pay an additional interest at the rate of Default Interest Rate
over and above the applicable Interest Rate on the Outstanding Principal
Amount from the date of the occurrence of the Event of Default until
such Event of Default is cured (as provided in the Transaction
Documents) or the Debentures are fully redeemed.

Delay in execution of Debenture Trust Deed

If not already executed, the Company shall execute the Debenture Trust
Deed within the timelines prescribed by SEBI. In case of a delay in
execution of Debenture Trust Deed, the Company will pay penal interest
of at least 2% p.a. (two percent per annum) over the Coupon Rate till the
execution of Debenture Trust Deed.

Delay in listing

In accordance with the SEBI NCS Listing Regulations read together with
the Listed NCDs Master Circular, the Company confirms that in the event
there is any delay in listing of the Debentures beyond 3 (Three) trading
days from the date of closure of the issue for the Debentures, the
Company (i) will pay to the Debenture Holders, penal interest of 1% (one
percent) per annum over the Interest Rate for the period of delay from
the Deemed Date of Allotment until the listing of the Debentures is
completed.

Tenor

13 (thirteen) months and 03 (three) days from the Deemed Date of
Allotment

Redemption Date / Maturity
Date

January 15, 2027
The Debentures shall be redeemed on a pro rata basis as set out in
Annexure IV and shall be fully redeemed by the Final Redemption Date.
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Redemption Amount

At par

Redemption Premium/ Discount

Not Applicable

Issue Price

INR 99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and
Six and Three Zero Paisa Only) (inclusive of accrued interest of
INR -93.70/- (Indian Rupees Negative Ninety Three and Seven Zero Paisa
Only))per Debenture

Discount at which security is
issued and the effective yield as a
result of such discount

Not Applicable

Premium / Discount at which
security is redeemed and the
effective yield as a result of such
premium / discount

Not Applicable

Put Date Not Applicable
Put Price Not Applicable
Call Date Not Applicable
Call Price Not Applicable

Put Notification Time (Timelines
by which the investor need to
intimate Issuer before exercising
the put)

Not Applicable

Call Notification Time (Timelines
by which the Issuer need to
intimate investor before
exercising the call)

Not Applicable

Face Value

INR 1,00,000/- (Indian Rupees One Lakh Only) per Debenture

Minimum Application and in
multiples of thereafter

100 (One Hundred) Debentures (aggregating to INR 1,00,00,000 (Indian
Rupees One Crore), and 1 (one) Debenture thereafter

Issue Timing
1) Issue Opening Date
2) Issue Closing Date

3) Date of earliest closing of
the Issue, if any

4) Deemed Date of Allotment

5) Pay-in Date

December 11, 2025
December 11, 2025
NA

December 12, 2025
December 12, 2025

Settlement mode of the

Instrument

RTGS / NEFT / IMPS

Depositories

NSDL and CDSL

Disclosure of Interest / Dividend
/ Redemption Dates

Please refer to Annexure |V in this Key Information Document.

Record Date

As set out more particularly in Section 1 of this Key Information
Document.

All covenants of the issue
(including side letters,
accelerated payment clause, etc.)

Side Letter: NIL

Accelerated payment: Please refer to ‘Mandatory Redemption’ set out
below in this Section 3.33.

Representations and Warranties

Please refer to Section 4.1 of this Key Information Document.
Affirmative Covenants

Please refer to Section 4.2 (a) of this Key Information Document.
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Negative Covenants

Please refer to Section 4.2 (b) of this Key Information Document.
Reporting Covenants

Please refer to Section 4.2 (c) of this Key Information Document.
Financial Covenants

Please refer to Section 4.2 (d) of this Key Information Document.

Description regarding Security
(where applicable) including type
of security (movable / immovable
/ tangible etc.), type of charge
(pledge / hypothecation [/
mortgage etc.), date of creation
of security / likely date of
creation of security, minimum
security cover, revaluation,
replacement of security, interest
to the debenture holder over and
above the coupon rate as
specified in the Debenture Trust
Deed and disclosed in the
General Information Document.

The Debentures shall be secured by way of a first ranking, exclusive and
continuing charge on identified receivables, which will be gold loans
(“Hypothecated Assets"/ “Hypothecated Receivables”) created upfront
pursuant to the Hypothecation Agreement to be executed between the
Company and the Debenture Trustee as described herein. The
Hypothecated Receivables shall at all times shall be equal to the value of
the Outstanding Principal Amounts plus accrued interest of the
Debentures. The Issuer undertakes:

e To maintain the total charge over the Hypothecated Assets that shall
constitute 1.10 times (One decimal point one zero) or 110% (One
hundred and ten percent) of the aggregate Outstanding Principal
Amounts plus accrued interest payable to the Debenture Holders, to
be created as per terms of the Debenture Trust Deed/
Hypothecation Agreement and other transaction documents. The
abovementioned Security Cover shall be maintained at all times
during the tenure of the Debentures and until all such
dues/claims/outstanding is paid to the Debenture Holders to the
satisfaction of the Debenture Trustee;

e To create charge upfront (viz. prior to the listing application) by
executing a  duly stamped Hypothecation  Agreement
(“Hypothecation Agreement”) and register and perfect the security
over the Hypothecated Assets by filing CHG-9 within the time period
applicable and the Company shall also provide such information
sought by the Debenture Trustee for the purpose of filing the
prescribed forms and particulars with the Central Registry and
Information Utility in connection with the Debentures and the
Security Interest over the Hypothecated Assets;

e To provide, on a monthly basis, a list of identified book debts to
Debenture Trustee over which the charge is created and subsisting
by way of hypothecation in favour of Debenture Trustee (“Monthly
Hypothecated Asset Report”);

e To add fresh loan assets to the Hypothecated Assets to ensure that
the value of the Hypothecated Assets is equal to 1.10 (One decimal
point one zero) times or 110% (One hundred and ten percent) the
aggregate Outstanding Principal Amounts plus accrued interest
payable to the Debenture Holders where at least 1.10 (One decimal
point one zero) times or 110% (One hundred and ten percent) of the
security cover is from principal receivables;

e To replace any ineligible receivables (beyond O DPD) with fresh
current receivables.

e  Security Cover: 1.10 times (One decimal point one zero) or 110%
(One hundred and ten percent) of the aggregate Outstanding
Principal Amounts plus accrued interest payable to the Debenture
Holder.
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Transaction Documents

a)
b)
c)
d)
e)
f)

Debenture Trust Deed,

Debenture Trustee Appointment Agreement,
the Disclosure Document(s),

Hypothecation Agreement,

Hypothecation Confirmation Letter,

Special Power of Attorney; and

All other documents in relation to the issuance of the Debentures.

Conditions Precedent
Disbursement

to

a)

b)

h)

)

k)

m)

A certified true copy of the constitutional documents of the
Company (being its Memorandum and Articles of Association and
Certificate of Incorporation) shall have been submitted to the
Debenture Trustee.

All corporate approvals from the Board of Directors and
shareholders of the Company, if applicable, shall have been
received for the issuance of the Debentures and the execution,
delivery and performance by the Company of the Transaction
Documents in accordance with the Companies Act, 2013, the
Companies (Prospectus and Allotment of Securities) Rules, 2014,
the Companies (Share Capital and Debentures) Rules, 2014 and
other rules prescribed.

Execution of Transaction Documents shall have taken place;

Rating of the Debentures being completed and the rating agency
having provided a rating of ‘IND BBB+' for the Debentures and the
rating letter issued by the Rating Agency being in a form and
manner satisfactory to the Debenture Trustee;

The Company shall have submitted to the Debenture Trustee, a
copy of the in-principle approval provided by the BSE in respect of
the listing of the Debentures.

The Company shall have obtained due-diligence certificate in
‘Annexure IIA” of the Master Circular for Debenture Trustee from
the Debenture Trustee;

The Company shall have created security in accordance with the
Master Circular for Debenture Trustee, Operational guidelines for
‘Security and Covenant Monitoring’ using Distributed Ledger
Technology (DLT) dated March 29, 2022 and ancillary Circulars
issued by SEBI thereof;

Due execution of the Depository Agreements by, inter-alia, the
Depositories and the Company;

Due execution of the Tripartite Agreement by, inter-alia, the
Registrar and Transfer Agent, Depositories and the Company;

The Company shall have received consent from the Debenture
Trustee to act as the debenture trustee for the issue of Debentures;

The Company shall have submitted to the Debenture Trustee, all
required documents for the purpose of satisfying its respective KYC
requirements;

Submit to the Debenture Trustee, the audited financial statements
along with independent auditor’s report of the Company for the
Financial Year end;

The Company shall have provided to the Debenture Trustee a
certificate or representation in the final documents certifying:

1. the absence of any event or circumstance that could
reasonably be expected to have a material adverse effect
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n)

p)

Draft legal opinion of the legal counsel on the validity and
enforceability of the Transaction Documents, shall have been
obtained to the satisfaction of the Debenture Trustee;

such other information, documents, certificates, opinions and
instruments as the Debenture Holders may reasonably request;

The Company shall ensure receipt of ISIN from the Depositories in
respect of the Debentures prior to the Deemed Date of Allotment.

on:

(i) the business, condition (financial or otherwise),
operations, performance or assets of the
Company taken as a whole

(ii)the ability to perform their obligations under any
Debenture Document by the Company; or

(iii) the legality, validity or enforceability of any
Debenture Document or the rights or
remedies of the Debenture Trustee under any
Debenture

2. the issuance of Debentures in terms of Transaction
Document would not cause any borrowing limit binding on
Company to be exceeded;

3. all relevant regulatory requirements have been or will be
complied with prior to the Deemed Date of Allotment in
relation to the issue of the Debentures; all representations
and warranties made under the Transaction Document are
true and correct as of the date of such certificate.

Conditions
Disbursement

Subsequent

to

the Company shall ensure that the Debentures are allotted to
the respective Debenture Holders and are credited into the
demat accounts of the relevant Debenture Holders within the
timelines prescribed under the SEBI Listing Timelines
Requirements;

the Company shall make the application for listing of the
Debentures and obtain listing of the Debentures within the time
period prescribed under the SEBI Listing Timelines
Requirements;

the Company shall file a return of allotment of securities under
Form PAS-3 of the Companies (Prospectus and Allotment of
Securities) Rules, 2014 with the ROC within 10 (ten) calendar
days of the allotment of the Debentures along with a list of the
Debenture Holders and with the prescribed fee;

if so required, the Company shall maintain and file a copy of
Form PAS-5 in accordance with the Companies (Prospectus and
Allotment of Securities) Rules, 2014 in respect of the issue of
the Debentures;

The Company shall provide a Due Diligence Certificate in
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‘Annexure B’ as issued by the Debenture Trustee;

vi. evidence that the Security shall have been perfected in a form
and manner acceptable to the Debenture Trustee by filling Form
CHG-9 in respect of creation of hypothecation over the
Hypothecated Assets has been filed with the relevant Registrar
of Companies within 30 (thirty) days of execution of
Hypothecation Agreement;

vii. a certificate issued by a statutory auditor certifying the end use
of the proceeds of the Issue within 90 (ninety) days from the
end of Deemed Date of Allotment;

viii. Legal opinion of the legal counsel on the validity and
enforceability of the Transaction Documents, shall have been
obtained to the satisfaction of the Debenture Trustee;

iX. Ensure that Debenture Trustee files Form | with Central Registry
in respect thereof within 30 (thirty) calendar days from date of
execution of the Hypothecation Agreement or within such other
extended time as permissible under the applicable Law;.

Events of Default (including
manner Of voting /conditions of
joining Inter Creditor Agreement)

Please refer to Section 4.3 of this Key Information Document.

Creation of recovery expense
fund

The Company hereby agrees and undertakes that it shall create a
recovery expense fund in the manner as set out in SEBI NCS Regulations
and the SEBI Debenture Trustees Master Circular or such other circulars
as may be specified by the SEBI from time to time and shall inform the
Debenture Trustee of the same in writing.

Without prejudice to the generality of the foregoing, the Company shall
ensure compliance with the SEBI NCS Regulations, as amended/
supplemented from time to time in relation to the creation and
maintenance of the recovery expense fund, the key provisions of which
are as follows:

(a)  Creation of Recovery expense fund: The Company shall deposit
cash or cash equivalents including bank guarantees towards the
contribution to recovery expense fund with the Designated Stock
Exchange and submit relevant documents evidencing the same to
the Debenture Trustee from time to time The Company shall
ensure that the bank guarantees remain valid for a period of 6
(Six) months post the maturity date of the Debentures. The
Company shall keep the bank guarantees in force and renew the
bank guarantees at least seven working days before its expiry,
failing which the Designated Stock Exchange shall invoke such
bank guarantee.

(b) Utilisation of recovery expense fund: In the event of default, the
Debenture Trustee shall not obtain the consent of Debenture
Holders for enforcement of security and shall inform the same to
the Designated Stock Exchange as set out in Chapter IV of the SEBI
Debenture Trustees Master Circular and the SEBI circular
‘Modifications to Chapter IV of the Master Circular for Debenture
Trustees’ dated August 13, 2025. The amount lying in the recovery
expense fund shall be released by the Designated Stock Exchange
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to the Debenture Trustee within 5 (five) Business Days of receipt
of such intimation. The Debenture Trustee shall keep a proper
account of all expenses incurred out of the funds received from
recovery expense fund and shall on an annual basis update the
Debenture Holders regarding the utilization of such funds.

(c) Refund of recovery expense fund to the Company: The balance in
the recovery expense fund shall be refunded to the Company on
repayment to the Debenture holders for which a ‘No Objection
Certificate (NOC)’ shall be issued by the Debenture Trustee(s) to
the Designated Stock Exchange. The Debenture Trustee shall
satisfy that there is no ‘default’ on any other listed debt securities
of the Company before issuing the NOC.

Conditions for breach of
covenants (as Specified in the
relevant Debenture Trust Deed)

Please refer to Section 4.2 of this Key Information Document (including
breach of affirmative covenants, negative covenants, financial covenants
and reporting covenants).

Provisions related to Cross

Default Clause

Please refer to Section 4.3 of this Key Information Document.

Role and Responsibilities of the
Debenture Trustee

Please refer to Section 4.5 of this Key Information Document.

Risk factors pertaining to the
issue

Please refer to Section 3 (Risk Factors) of the General Information
Document.

Governing Law

The Debentures and documentation will be governed by and construed
in accordance with the laws of India and the parties submit to the
exclusive jurisdiction of the courts and tribunals in Delhi.
Notwithstanding anything stated earlier, the Debenture Trustee has the
right to commence proceedings before any other court or forum in India.

Early Redemption

Early redemption at the instance of Issuer shall not be allowed within 12
months from Deemed Date of Allotment (“Lock-in Period”). Early
Redemption shall be subject to the consent of the Debenture Trustee
(acting on behalf of the Majority Debenture Holders) and compliance
with applicable Laws.

Buyback

Issuer can buy back Debentures with consent of Majority Debenture
Holders subject to applicable Law.

Reissuance of Debentures under
the same ISIN

THE COMPANY PROPOSES TO RE-ISSUE UP TO 15,000 (FIFTEEN
THOUSAND)  SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH
HAVING A FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH
ONLY) ISSUED AT AN ISSUE PRICE OF INR 99,906.30/- (INDIAN RUPEES
NINETY NINE THOUSAND NINE HUNDRED AND SIX AND THREE ZERO
PAISA ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -93.70/- (INDIAN
RUPEES NEGATIVE NINETY THREE AND SEVEN ZERO PAISA ONLY)),
AGGREGATING TO INR 149,85,94,500/- (INDIAN RUPEES ONE HUNDRED
AND FORTY NINE CRORE EIGHTY FIVE LAKH NINETY FOUR THOUSAND
AND FIVE HUNDRED ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -
14,05,500/- (INDIAN RUPEES NEGATIVE FOURTEEN LAKH FIVE
THOUSAND AND FIVE HUNDRED ONLY)) (“NCDS” OR “DEBENTURES”),
UNDER ISIN INEONES07238, COMPRISING OF:

(A) A BASE ISSUE OF UP TO 2,500 (TWO THOUSAND FIVE HUNDRED)
SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE
VALUE OF INR FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH
ONLY) ISSUED AT AN ISSUE PRICE OF INR 99,906.30/- (INDIAN RUPEES
NINETY NINE THOUSAND NINE HUNDRED AND SIX AND THREE ZERO
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PAISA ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -93.70/- (INDIAN
RUPEES NEGATIVE NINETY THREE AND SEVEN ZERO PAISA ONLY)),
AGGREGATING TO INR 24,97,65,750/- (INDIAN RUPEES TWENTY FOUR
CRORE NINETY SEVEN LAKH SIXTY FIVE THOUSAND SEVEN HUNDRED
AND FIFTY ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -2,34,250/-
(INDIAN RUPEES NEGATIVE TWO LAKH THIRTY FOUR THOUSAND TWO
HUNDRED AND FIFTY ONLY)); AND

(B) A GREEN SHOE OPTION OF UP TO 12,500 (TWELVE THOUSAND FIVE
HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE
VALUE OF INR FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH
ONLY) ISSUED AT AN ISSUE PRICE OF INR 99,906.30/- (INDIAN RUPEES
NINETY NINE THOUSAND NINE HUNDRED AND SIX AND THREE ZERO
PAISA ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -93.70/- (INDIAN
RUPEES NEGATIVE NINETY THREE AND SEVEN ZERO PAISA ONLY)),
AGGREGATING TO INR 124,88,28,750/- (INDIAN RUPEES ONE HUNDRED
AND TWENTY FOUR CRORE EIGHTY EIGHT LAKH TWENTY EIGHT
THOUSAND SEVEN HUNDRED AND FIFTY ONLY) (INCLUSIVE OF ACCRUED
INTEREST OF INR -11,71,250/- (INDIAN RUPEES NEGATIVE ELEVEN LAKH
SEVENTY ONE THOUSAND TWO HUNDRED AND FIFTY ONLY)) (“GREEN
SHOE OPTION”).

Terms of Debentures under ISIN - INEONES07238:

Maturity Date/Final Redemption Date: January 15, 2027

Coupon Rate: 11.40% (Eleven decimal four zero per cent) per annum.
The Company has already completed the issuances of INR 50,00,00,000/-
(Indian Rupees Fifty Crore Only) on July 15, 2025 under ISIN-
INEONES07238.

Note:

If there is any change in Coupon Rate pursuant to any event including lapse of certain time
period or downgrade in rating, then such new Coupon Rate and events which lead to such
change should be disclosed.

The list of documents which has been executed in connection with the issue and subscription of
debt securities shall be annexed.

While the debt securities are secured to the tune of 110% (One Hundred and Ten percent) of
the principal and interest amount or as per the terms of Key Information Document, in favour of
Debenture Trustee, it is the duty of the Debenture Trustee to monitor that the security is
maintained.

The Issuer further undertakes, that the Hypothecated Assets on which the charge or security
has been created to meet the hundred percent security cover or higher security cover is free
from any encumbrances. The Issuer further undertakes that any such charge proposed to be
created is a first ranking exclusive charge and therefore no permission or consent to create a
second or pari-passu charge on the assets of the Issuer is required to be obtained from any
creditor (whether or not existing) of the Issuer.

The debt securities are secured to the tune of 110% (One Hundred and Ten percent) of the
principal and interest amount and is free of all encumbrances. The charge created is a first
ranking exclusive charge, hence no consent is required form other lenders.

The Issuer confirms that:
a. requisite consents and/or permissions for creation of further charge on the Hypothecated
Assets is already taken from the existing lenders, in case Hypothecated Assets are
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encumbered. - Not Applicable

b. Information on consents/ permissions required for creation of further charge on assets is
adequately disclosed in this Key Information Document. -Not applicable as this is an
exclusive charge

c. All disclosures made in this Key Information Document with respect to creation of security
are in conformity with the clauses of debenture trustee agreement.

d. All covenants proposed to be included in debenture trust deed (including any side letter,
accelerated payment clause etc.) are disclosed in this Key Information Document.

The Issuer shall provide granular disclosures in this Key Information Document, with regards to
the “Object of the Issue” including the percentage of the issue proceeds earmarked for each of
the “object of the issue”.

100% (one hundred percent) of the proceeds of the issuance of Debentures will be utilized by
the Issuer for the purpose of on-lending.

Debt securities shall be considered as secured only if the charged asset is registered with Sub-
registrar and Registrar of Companies or CERSAI or Depository etc., as applicable, or is
independently verifiable by the debenture trustee.

Before making the application for listing of debt securities, the Issuer shall create charge as
specified in the Debenture Trust Deed/ General Information Document/ Key Information
Document, in favour of the debenture trustee and also execute debenture trust deed (DTD)
with the Debenture trustee. The Stock Exchange(s) shall list the debt securities only upon
receipt of a due diligence certificate as per format specified in NCS Listing Regulations from
debenture trustee confirming creation of charge and execution of the Debenture Trust Deed.
The charge created by Issuer shall be registered with Sub-registrar, Registrar of Companies,
CERSAI, Depository etc., as applicable, within 30 (Thirty) days of creation of such charge. In case
the charge is not registered anywhere or is not independently verifiable, then the same shall be
considered a breach of covenants/ terms of the issue by the Issuer.

The Issuer reserves the right to make multiple issuances under the same ISIN with reference to
Chapter VIII (Specifications related to ISIN for debt securities) of the Listed NCDs Operational
Circular. Any such issue can be made either by way of creation of a fresh ISIN or by way of
issuance under an existing ISIN at premium/par/discount as the case may be in line with
Chapter VIII (Specifications related to ISIN for debt securities) of the Listed NCDs Operational
Circular.

Future Borrowings

The Company shall be entitled to borrow or raise loans or create encumbrances or avail financial
assistance in whatever form, and also issue promissory notes or debentures or other securities,
without the consent of, or intimation to the Debenture Holders or the Debenture Trustee in this
connection. However, no such borrowings will have the benefit of the security interest created over
the Hypothecated Assets and granted to the Debenture Trustee and Debenture Holders under the
Transaction Documents. Notwithstanding anything contained in this Clause, the Company shall
continue to comply with the financial covenants set forth in Section 4.2 (d) (Financial Covenants).

Execution of the Debenture Trust Deed

The Issuer and the Debenture Trustee shall execute the Debenture Trust Deed within such timelines
as may be specified by SEBI. In case the Issuer fails to execute the Debenture Trust Deed within above
referred timelines, without prejudice to any liability arising on account of violation of the provisions of
the Act and the SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021, the Issuer
shall also pay interest of at least 2 (two) percent per annum or such other rate, as specified by the
SEBI to the holder of the Debentures, over and above the agreed Coupon/Interest Rate, till the
execution of the Debenture Trust Deed.
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3.36

a) Monitoring

Listing and Monitoring Requirements

The Company will provide all such assistance to the Debenture Trustee as may be required
by it, to carry out the necessary due diligence and periodically monitor the security cover in
the manner as may be specified by SEBI from time to time. In this regard, in accordance with
the Master Circular for Debenture Trustees, the Company undertakes and agrees to provide
all relevant documents/ information, as applicable, to enable the Debenture Trustee to
submit the following reports/ certifications to BSE in accordance with the Master Circular for
Debenture Trustees:

Reports/ Certificates

Timeline for submission of
reports/ certifications by Issuer to
Debenture Trustee

Timeline for submission of reports/
certifications by Debenture Trustee to
stock exchange

Security cover certificate

A statement of value of
pledged securities

A statement of value for
Debt Service Reserve
Account or any other form of
security offered

Quarterly basis within 60 days from
end of each quarter except last
quarter when submission is to

be made within 75 days.

Quarterly basis within 75 days from end
of each quarter except last quarter
when submission is to be made within
90 days or within such timelines as
prescribed under Applicable Law.

Not Applicable

Net worth certificate of
guarantor (secured by way of
personal guarantee)

Half yearly basis within 60 days
from end of each half-year.

Not Applicable

Valuation report and title
search report for the
immovable/movable assets,
as applicable

Once in three years within 60 days
from the end of the financial
year.

Not Applicable

b) Recovery Expense Fund

The Company hereby undertakes and confirms that it shall, within the time period
prescribed under the Master Circular for Debenture Trustees, establish, maintain and
utilize the Recovery Expense Fund in such manner/ mode as is prescribed under the
Master Circular for Debenture Trustees, to enable the Debenture Trustee to take prompt
action in relation to the enforcement/legal proceedings under the Transaction
Documents.

The Company shall deposit cash or cash equivalents including bank guarantees towards
the contribution to Recovery Expense Fund with the Designated Stock Exchange and
submit relevant documents evidencing the same to the Debenture Trustee from time to
time.

The Company shall ensure that any bank guarantees provided in respect of the Recovery
Expense Fund remain valid for a period of 6 (six) months following the maturity date of
the Debentures. The Company shall keep the bank guarantees in force and renew the
bank guarantees at least 7 (seven) Business Days before its expiry, failing which the
Designated Stock Exchange may invoke such bank guarantee.

On the occurrence of any Event of Default, the Debenture Trustee shall not obtain the
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consent of Debenture Holders for enforcement/legal proceedings and shall inform the
Designated Stock Exchange of such occurrence and the obtaining of any consent in
respect thereof (if any). The amount lying in the Recovery Expense Fund may be released
to the Debenture Trustee within such time period and such manner as may be prescribed
under Chapter IV of the SEBI Debenture Trustees Master Circular and the SEBI circular
‘Modifications to Chapter IV of the Master Circular for Debenture Trustees’ dated August
13, 2025. The Debenture Trustee shall keep a proper account of all expenses incurred out
of the funds received from Recovery Expense Fund and shall on an annual basis update
the Debenture Holders regarding the utilization of such funds.

The amounts in the Recovery Expense Fund shall be refunded to the Company on
repayment/redemption of the Debentures, following which a "no objection certificate"
shall be issued by the Debenture Trustee(s) to the Designated Stock Exchange. The
Debenture Trustee shall ensure that there is no default on any other listed debt securities
of the Company before issuing such "no objection certificate".

c) Requirements Under the LODR Regulations

The Company agrees, declares and covenants with the Debenture Trustee that it will comply
with all relevant requirements prescribed under the LODR Regulations applicable to it
(including without limitation, Chapter IV of the LODR Regulations (to the extent applicable)
and Chapter V of the LODR Regulations (to the extent applicable)).

d) Due Diligence process carried out by the Debenture Trustee:

The Company acknowledges, understands, and confirms that:

a. the Debenture Trustee shall carry out due diligence on continuous basis to
ensure compliance by the Company, with the provisions of the Act, the LODR
Regulations, the Debt Listing Regulations, the Debenture Trustees Regulations,
the listing agreement of the stock exchange(s) where the Debentures are listed,
the Transaction Documents, and any other regulations issued by SEBI pertaining
to the Issue;

b. for the purposes of carrying out the due diligence as required in terms of the
Master Circular for Debenture Trustees, the Debenture Trustee, either through
itself or its agents, advisors, consultants, shall have the power to examine the
books of account of the Company and to have the Company's Hypothecated
Assets inspected by its officers and/or external auditors, valuers, consultants,
lawyers, technical experts, management consultants appointed by the Debenture
Trustee; and

c. the Debenture Trustee may at any time through its authorized representatives
and agents, inspect books of account, records, registers of Company and the
trust property (as set out in this Key Information Document) to the extent
necessary for discharging its obligations. The Company shall provide full and
unimpeded access to the records, registers and books of accounts in relation to
the Hypothecated Assets and facilitate in the inspection and due diligence
process. Any fees, costs expenses incurred in conducting due diligence shall be
fully borne by the Debenture Trustee.

The Company shall submit documents/ information as the Debenture Trustee may
require to conduct continuous and periodical due diligence and monitoring of the
Transaction Security or the assets on which security interest/ charge is created, which
shall inter alia, include:

a. periodical status/ performance reports from the Company within seven days of
the relevant board meeting of the Company or within 45 (forty-five) days of the
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respective quarter, whichever is earlier;

details with respect to defaults, if any, with regard to payment of interest or
redemption of Debentures;

details with respect to the implementation of the conditions regarding creation
of the Transaction Security for the Debentures, debenture redemption reserve if
applicable and Recovery Expense Fund;

details with respect to the Hypothecated Assets of the Company and of the
guarantors (to the extent applicable) to ensure that they are sufficient to
discharge the interest and principal amount at all times and that such
Hypothecated Assets are free from any other encumbrances except those which
are specifically agreed to by the Debenture Holders;

reports on the utilization of funds raised by the issue of Debentures;
details with respect to redemption of the Debentures;

(to the extent applicable) details with respect to dispatch of the debenture
certificates and interest warrants, credit of the debentures in the demat account
of the Debenture Holders and payment of amounts upon redemption of
Debentures to the Debenture Holders due to them within the stipulated time
period in accordance with the Applicable Law;

(to the extent applicable) reports from the lead bank regarding the progress of
the project relating to the proceeds of the Issue;

details regarding monitoring of utilisation of funds raised in the issue of the
Debentures;

(to the extent applicable) certificate from the statutory auditors of the Company
(i) in respect of utilisation of funds during the implementation period of the
project relating to the proceeds of the Issue, and (ii) in the case of Debentures
issued for financing working capital, at the end of each accounting year; and

such other documents or information as may be required by the Debenture
Trustee in accordance with the Applicable Law.

iii. Without prejudice to any other provision of this Key Information Document and the
other Transaction Documents, the Company shall:

provide such documents/information and assistance to the Debenture Trustee as
may be required by the Debenture Trustee to carry out the necessary due
diligence and monitor the security cover on a quarterly basis in the manner as
may be specified by SEBI from time to time;

to the extent applicable, submit a certificate from the statutory auditor on a
quarterly basis, regarding the maintenance of security cover in accordance with
the terms of the Disclosure Documents and the other Transaction Documents
including compliance with the financial covenants of the Disclosure Documents
and the other Transaction Documents within timelines as specified under SEBI
Listed Debentures Circulars and Regulations, or such other circulars issued by
SEBI from time to time;

submit a half-yearly certificate alongwith half yearly results from the statutory
auditor regarding maintenance of hundred percent Security Cover or higher
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e)

Security Cover as per the terms of [Disclosure Document/ Prospectus/ Offer
Letter/ General Information Document and Key Information Document] and/or
this Key Information Document sufficient to discharge the principal amount and
the interest thereon at all times for the Debentures, including compliance with all
the covenants, in respect of listed non-convertible debt securities, by the
statutory auditor, along with the financial results, in the manner and format as
specified by the Board;

d. on quarterly basis submit to Debenture Trustee a certificate by its statutory
auditor regarding compliance with the financial covenants in relation to the
Debentures;

e. at the end of each year from the Deemed Date of Allotment, a certificate from
the statutory auditors of the Company with respect to the use of the proceeds
raised through the issue of Debentures. Such certificate shall be provided at the
end of each year until the funds are fully utilized;

f.  comply with all requirements under the Master Circular for Debenture Trustees,
and provide all documents/information as may be required in accordance with
the Master Circular for Debenture Trustees.

Others

vi.

vii.

The Company shall, at all times until the Secured Obligations have been duly discharged,
maintain a bank account no. 5846611861 and IFSC Code KKBKOO00555 with Kotak
Mahindra Bank (“Account Bank”) from which it proposes to pay the redemption and
interest amount. The Company agrees and acknowledges that they shall also inform the
Debenture Trustee within 1 (one) working day of any change in the Account Bank details.

The Company further acknowledges, agrees, that the Debenture Trustee is authorised to
seek redemption and interest payment related details and information from the Account
Bank in terms of the extant SEBI regulations. Further, in case of change of Account bank,
the Debenture Trustee shall accept such change only upon submission of the duly
acknowledged and accepted pre-authorisation letter and duly accepted consent letter
from the successor /new account bank.

The Company covenants with the Debenture Trustee that it shall comply with all its
obligations under this Key Information Document and pay and repay all the monies
payable by the Company (including any applicable default interest, fees and costs and
expenses) to the Debenture Trustee and the Debenture Holder(s) pursuant to the terms
of this Key Information Document.

The Company shall ensure due compliance and adherence to the Master Circular for
Debenture Trustees in letter and spirit.

To the extent applicable and required in terms of the Master Circular for Debenture
Trustees, the Debenture Trustee shall execute an "inter creditor agreement" in the
manner prescribed under the Master Circular for Debenture Trustees.

To the extent required/ applicable, the Company shall provide intimation to the
Debenture Trustee regarding (i) any default in timely payment of interest or redemption
or both in respect of the non-convertible debt securities issued by the Company, and (ii)
all covenants of the issue (including side letters, event of default provisions/ clauses etc.).

The Company shall promptly disclose and furnish to the Debenture Trustee, all
documents/ information about or in relation to the Company or the Debentures, as
requested by the Debenture Trustee to fulfil its obligations hereunder or to comply with
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any Applicable Law, including in relation to filing of its reports/ certification to stock
exchange within the prescribed timelines.

viii. The Company and the Debenture Trustee hereby agree and covenant to comply with the
requirements prescribed under the Master Circular for Debenture Trustees in respect of
the Debentures and the transactions contemplated in the Transaction Documents.

3.37 Undertaking of the Issuer

a)

b)

c)

Investors are advised to read the risk factors carefully before taking an investment decision in
this issue. For taking an investment decision, investors must rely on their own examination of
the issuer and the offer including the risks involved. The securities have not been
recommended or approved by the any regulatory authority in India, including the Securities
and Exchange Board of India (SEBI) nor does SEBI guarantee the accuracy or adequacy of this
document. Specific attention of investors is invited to the statement of ‘Risk factors’ given on
page number under the section ‘General Risks’.

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that
this issue document contains all information with regard to the issuer and the issue, that the
information contained in the issue document is true and correct in all material aspects and is
not misleading in any material respect, that the opinions and intentions expressed herein are
honestly held and that there are no other facts, the omission of which make this document as
a whole or any of such information or the expression of any such opinions or intentions
misleading in any material respect.

The issuer has no side letter with any debt securities holder except the one(s) disclosed in the
issue document. Any covenants later added shall be disclosed on the stock exchange website
where the debt is listed.
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SECTION 4: TRANSACTION DOCUMENTS AND KEY TERMS
Representations and Warranties of the Issuer
The Company makes the representations and warranties set out in this Clause to the Debenture

Trustee for the benefit of the Debenture Holders on the date of this Key Information Document/ the
Debenture Trust Deed and during the term of the Debentures.

(a) Status
(i) It is a company, duly incorporated, registered and validly existing under the Laws of
India.
(ii) It is registered as a non-banking financial company with the RBI.
(iii) It and each of its subsidiaries (as defined under the Act) has the power to own their
respective Assets and carry on their respective business as it is being conducted.
(b) Binding obligations

The obligations expressed to be assumed by it under the Transaction Documents are legal,
valid, binding and enforceable obligations.

(c) Non-conflict with other obligations

The entry into and performance by it of, the transactions contemplated by the Transaction
Documents do not and will not conflict:

(i) any Law or regulation applicable to it;

(ii) its Constitutional Documents

(iii) any agreement or instrument binding upon it or any of its Assets.
(d) Power and authority

It has the power to issue the Debentures and to enter into, perform and deliver, and has
taken all necessary authorisations its entry into, performance and delivery of, the
Transaction Documents to which it is a party and the transactions contemplated by those
Transaction Documents.

(e) Validity and admissibility in evidence

All approvals, authorizations, consents, permits (third party, statutory or otherwise) required
or desirable:

(i) to enable it lawfully to enter into, exercise its rights and comply with its obligations
in the Transaction Documents to which it is a party;

(ii) to make the Transaction Documents to which it is a party admissible in evidence in
its jurisdiction of incorporation; and

(iii) for it to carry on its business, and which are material, have been obtained or
effected and are in full force and effect.

(f) No default
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(8)

(h)

(i)

(k)

()

No Event of Default or potential Event of Default has occurred or is reasonably foreseen at
the time of execution of this Agreement and is continuing or would reasonably be expected
to result from the execution or performance of any Transaction Documents or the issuance
of the Debentures. No other event or circumstance is outstanding which constitutes (or
which would, with the lapse of time, the giving of notice, the making of any determination
under the relevant document or any combination of the foregoing, constitute) a default or
termination event (however described) under any other agreement or instrument which is
binding on the Company or any of its Assets or which might have a Material Adverse Effect.

Pari passu inter se ranking

The Debentures shall constitute direct and unconditional and secured obligations of the
Company. The claims of the Debenture Holders shall be superior to all the claims of equity
investors/ lenders of Tier | Capital and Tier Il Capital (including without limitation, any
Subordinated Debt) and shall rank pari passu inter se.

No proceedings pending

Except as disclosed by the Company in its Disclosure Document(s), annual reports and
financial statements, no litigation, arbitration or administrative proceedings of or before any
court, arbitral body or agency which have been started or threatened against the Company,
where such proceedings could result in or cause a Material Adverse Effect.

No misleading information
(A) All information provided by the Company to the Debenture Trustee/Debenture

Holders for the purposes of this Issue is true and accurate in all material respects
as at the date it was provided or as at the date (if any) at which it is stated.

(B) It has disclosed all information in the Disclosure Document(s) that is relevant for
the Applicants/ Initial Debenture Holders to apply for subscription of the
Debentures.

No Material Adverse Effect

There has not been and there is no investigation or enquiry by, or order, decree, decision or
judgment of, any Governmental Authority been issued or outstanding or to the best of the
Company's knowledge (after making due and careful enquiry), anticipated against the
Company which would have a Material Adverse Effect on the Company, nor has any notice or
other communication (official or otherwise) from any Governmental Authority been issued
or outstanding or to the best of the Company's knowledge (after making due and careful
enquiry), anticipated with respect to an alleged, actual or potential violation and/or failure to
comply with any such applicable Law or requiring them to take or omit any action.

Assets

Except for the security interests and encumbrances created and recorded with the ROC
updated from time to time, the Company has, free from any security interest or
encumbrance, the absolute legal and beneficial title to, or valid leases or licenses of, or is
otherwise entitled to use (in each case, where relevant, on arm's length terms), all Assets
necessary for the conduct of its business as it is being, and is proposed to be, conducted

Financial statements
(i) Its financial statements most recently supplied to the Debenture Trustee were

prepared in accordance with Ind-AS consistently applied save to the extent
expressly disclosed in such financial statements.
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(m)

(n)

(o)

(ii) Its financial statements for the Previous Year supplied to the Debenture Trustee,
give a true and fair view and represent its financial condition and operations during
the relevant Financial Year save to the extent expressly disclosed in such financial
statements.

(iii) It has disclosed all its borrowings from various banks and financial institutions in the
Disclosure Document(s).

Solvency

(i) The Company is able to, and has not admitted its inability to, pay its debts as they
mature and has not suspended making payment on any of its debts and it has not
been deemed by a court to be unable to pay its debts for the purposes of applicable
Law, nor will it become unable to pay its debts for the purposes of applicable Law as
a consequence of entering into this Key Information Document/ the Debenture
Trust Deed or any other Transaction Document.

(ii) The Company, by reason of actual or anticipated financial difficulties, has not
commenced, and does not intend to commence, negotiations with one or more of
its creditors with a view to rescheduling its Indebtedness.

(iii) The value of the Assets of the Company is more than its liabilities (taking into
account contingent and prospective liabilities) and it has sufficient capital to carry
on its business.

(iv) The Company has not taken any corporate action nor has it taken any legal
proceedings or other procedure or steps in relation to any bankruptcy proceedings.

(v) No insolvency or bankruptcy process has commenced under the (Indian) Insolvency
and Bankruptcy Code, 2016, the Insolvency and Bankruptcy (Insolvency and
Liquidation Proceedings of Financial Service Providers and Application to
Adjudicating Authority) Rules, 2019, and any other rules and regulations made
thereunder from time to time.

(vi) No reference has been made, or enquiry or proceedings commenced, in respect of
the Company, before the National Companies Law Tribunal or under any mechanism
or prescription of the RBI in respect of resolution/restructuring of stressed assets
(including without limitation, under the RBI's circular no.
DBR.N0.BP.BC.45/21.04.048/2018-19 dated June 7, 2019 on "Prudential Framework
for Resolution of Stressed Assets", as amended, modified or restated from time to
time.

No immunity

The Company is not entitled to any immunity or privilege (sovereign or otherwise) from any
set-off, judgment, execution, attachment or other legal process.

Legal and Beneficial Ownership

Except for the security interests and encumbrances created and recorded with the Ministry
of Corporate Affairs (available using CIN/FCRN/LLPIN/FLLPIN of the Company on the website
http://www.mca.gov.in/MCA21/index.html under the heading "Index of Charges"), the
Company has, free from any security interest or encumbrance, the absolute legal and
beneficial title to, or valid leases or licenses of, or is otherwise entitled to use (in each case,
where relevant, on arm's length terms), all material assets necessary for the conduct of its
business as it is being, and is proposed to be, conducted.
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(p)

(a)

(r)

(s)

(u)

(v)

Compliance with Laws

(i) The Company have conducted and are conducting their respective businesses in all
material respects in compliance with all applicable Laws; and

(ii) The Company shall complete all necessary formalities including all filings with the
relevant regulatory authorities, including but not limited to SEBI, and the ROC (if
applicable) and obtain all consents and approvals required for the completion of the
Issue.

Anti-terrorism Laws

The Company and its affiliates are in compliance in all respects with all Anti-
Terrorism Laws, and are adhering to all regulatory requirements pertaining to Anti-
Terrorism /and Anti-Money Laundering.

No Corrupt Practices

(i) Neither the Company nor its Promoters or affiliates have indulged in any corrupt
practices pertaining to the business such as misstatement, fraud, misappropriation,
embezzlement of financial and other resources or gains unreported in the audited
financial statements.

(ii) Neither the Company nor any Group Entity through its officers, directors or
employees in such capacities or any person acting on behalf of the Company or any
Group Entity have engaged in any Objectionable Practice.

Taxation

(i) The Company has duly and punctually paid and discharged all Taxes imposed upon it
or its assets within the time period allowed without incurring penalties save to the
extent that (A) payment is being contested in good faith, (B) the Company has
maintained adequate reserves for those Taxes, and (C) payment can be lawfully

withheld;
(ii) The Company is not overdue in the filing of any Tax returns.
(iii) No claims exceeding Tax Claims Amount are being or are reasonably likely to be

asserted against the Company with respect to Taxes, where such claims could result
in or cause a Material Adverse Effect.

Disclosures in Disclosure Document(s)

The extent of disclosures made in the Disclosure Document(s) is consistent with disclosures
permitted by Government Authorities in relation to the issue of securities made by the
Company prior to the issue of the Debentures.

Audit

The Company annual accounts are audited by an auditor from a reputable firm of
independent chartered accountants.

Good Business Standard
The Company in its business transactions with its shareholders, partners, managers, staff,

affiliates or affiliates of such entities or persons keeps within normal, good and acceptable
business standards, including transactions being on arm's length.
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4.2
(a)

(w)

(y)

Proper book-keeping and accounting

The Company has a proper, efficient and effective book-keeping and accounting system in
place as well as adequate professional staff, including maintaining of accounts showing the
loan drawings, payments, interest etc.

Employees

The Company is in compliance with all obligations under the applicable labour laws and other
applicable Laws in relation to its employees.

Compliance with RBI/SEBI Regulations and the Act's Requirements

The Debentures are being issued in compliance with the applicable regulations of the
RBI/SEBI and the relevant provisions of the Act as applicable. Any provision in the Deed
which is not in compliance with regulations of the RBI/SEBI and the relevant provisions of the
Act can be amended by the Company and the Debenture Trustee by executing an
amendment to the Deed and the Debenture Holders shall have no right to raise any
objection thereto.

COVENANTS OF THE ISSUER:

AFFIRMATIVE COVENANTS

The Issuer covenants the following to the Debenture Trustee, until the full and final repayment of the
Outstanding Amounts and Redemption Amount, unless otherwise agreed to by the Debenture

Trustee:

(a)

(b)

(c)

(d)

Utilization of the issue proceeds

The Issuer shall utilize the proceeds of this issue in accordance with applicable Laws and
regulations and as provided in this Key Information Document/ the Debenture Trust Deed.

Amendment of Articles of Association

Issuer has incorporated provisions in their Articles of Association, authorizing the Debenture
Holders and the Debenture Trustee to appoint a Nominee Director on the board of directors
of the Company as per Clause 15 (1)(e) of the Debenture Trustees Regulations, and Rule
18(3) (e) of Companies (Share Capital and Debentures) Rules, 2014 as specified SEBI Listed
Debentures Circulars and Regulations.

Notice of winding up or other legal process

Company shall promptly inform the Debenture Trustee if it has notice of any application for
winding up having been made or any statutory notice of winding up under the provisions of
the Act or any other notice under any other statute relating to winding up or otherwise of
any suit or other legal process intended to be filed or initiated against the Company;

Loss or damage by uncovered risks

Company shall promptly inform the Debenture Trustee of any material loss or significant
damage which the Company may suffer due to any force majeure circumstances or act of
God, such as earthquake, flood, tempest or typhoon, etc. against which the Company may

not have insured its properties;

Costs and expenses
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(f)

(g)

(h)

(i)

Company shall pay all costs, charges and expenses in any way incurred by the Debenture
Trustee towards protection of Debenture Holders' interests, including traveling and other
allowances and such taxes, duties, costs, charges and expenses in connection with or relating
to the Debentures subject to such expenses, costs or charges being approved in writing by
the Company before they are incurred and shall not include any foreign travel costs;

Payment of Rents, etc.

Company shall punctually pay all rents, royalties, taxes, rates, levies, cesses, assessments,
impositions and outgoings, governmental, municipal or otherwise imposed upon or payable
by the Company as and when the same shall become payable and when required by the
Debenture Trustee produce the receipts of such payment and also punctually pay and
discharge all debts and obligations and liabilities which may have priority over the
Debentures and observe, perform and comply with all covenants and obligations which
ought to be observed and performed by the Company under this Key Information Document/
the Debenture Trust Deed;

Preserve corporate status; authorisations
Company shall

(i) diligently preserve and maintain its corporate existence and status and all rights,
contracts privileges, franchises and concessions now held or hereafter acquired by it in
the conduct of its business and comply with each and every term of the said franchises
and concessions and all acts, authorizations, consents, permissions, rules, regulations,
orders and directions of any legislative, executive, administrative or judicial body
applicable to its Assets or any part thereof PROVIDED THAT the Company may contest
in good faith the validity of any such acts, rules, regulations, orders and directions and
pending the determination of such contest may postpone compliance therewith if the
rights enforceable under the Debentures are not thereby materially endangered or
impaired. The Company will not do or voluntarily suffer or permit to be done any act or
thing whereby its right to transact its business might or could be terminated or whereby
payment of the principal of or interest on the Debentures might or would be hindered
or delayed; and

(ii) conduct its business with due diligence and efficiency and in accordance with sound
technical, managerial and financial standards and business practices with qualified and
experienced management and personnel;

(iii) promptly obtain all consents and authorizations as maybe necessary for performing its
obligations in relation to the issue of the Debentures;

Pay stamp duty

Company shall pay all such stamp duty (including any additional stamp duty), other duties,
taxes, charges and penalties, if and when the Company may be required to pay according to
the applicable state laws and in the event of the Company failing to pay such stamp duty,
other duties, taxes and penalties as aforesaid, the Debenture Trustee will be at liberty (but
shall not be bound) to pay the same and the Company shall reimburse the same to the
Debenture Trustee on demand;

Furnish information to trustee

Company shall give to the Debenture Trustee or its nominee(s)/ agent(s) such
information/copies of relevant extracts as they shall require as to all matters relating to the
business of the Company or any part thereof, including, but not limited to, statutory auditors
report, directors’ annual report, profit and loss accounts and a balance sheet, and to
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(i)

(k)

(1)

(m)

investigate the affairs thereof and the Company shall allow the Debenture Trustee to make
such examination and investigation as and when felt necessary and shall furnish him with all
such information as they may require and shall pay all reasonable costs, charges and
expenses incidental to such examination and investigation;

Grievance

Promptly and expeditiously attend to and redress the grievances, if any, of the Debenture
Holders. The Company further undertakes that it shall promptly comply with the suggestions
and directions that may be given in this regard, from time to time, by the Debenture Trustee
and shall advise the Debenture Trustee periodically of the compliance;

Specific Information to be provided to the Debenture Trustee

Company shall inform and provide the Debenture Trustee with applicable documents in
respect of the following:

(i) notice of any Event of Default or potential Event of Default, each as listed in Section 4.3
(Events of Default) of this Key Information Document;

(ii) periodic review of the ratings obtained by the Company by the credit rating agencies
and any revision in the rating as per the listing agreement entered into with the Stock
Exchange;

(iii) details of any material litigation, arbitration or administrative proceedings, etc.
including those that are required to be disclosed to the Stock Exchange under the listing
agreement entered into with the Stock Exchange;

(iv) any and all information required to be provided to the Debenture Holders under the
listing agreement that may be entered into between the Company and the BSE;

(v) the declaration or distribution of dividend in case there is any default in payment of
interest and/or principal on these NCDs; and

(vi) intimations regarding all covenants of the issue (including side letters, accelerated
payment clause, etc.) and their breaches

Comply with Investor Education and Protection Fund requirements

Company shall comply with the provisions of the Act relating to transfer of unclaimed/
unpaid amounts of interest on Debentures and redemption of Debentures to Investor
Education and Protection Fund (IEPF), if applicable to it;

Further assurances
Company shall

(i) execute and/or do, at their own expense, all such deeds, assurances, documents,
instruments, acts, matters and things, in such form and otherwise as the Debenture
Trustee may reasonably or by Law require or consider necessary in relation to enforcing
or exercising any of the rights and authorities of the Debenture Trustee;

(ii)  furnish to the Debenture Trustee details of all grievances received from the Debenture
Holders and the steps taken by the Company to redress the same. At the request of any
Debenture Holder, the Debenture Trustee shall, by notice to the Company call upon the
Company to take appropriate steps to redress such grievance and the Company shall
comply with the instructions of the Debenture Trustee issued in this regard;
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(iii) obtain, comply with the terms of and do all that is necessary to maintain in full force
and effect all authorisations necessary to enable it to lawfully enter into and perform its
obligations under this Key Information Document/ the Debenture Trust Deed or to
ensure the legality, validity, enforceability or admissibility in evidence in India of this
Key Information Document/ the Debenture Trust Deed;

(iv) comply with:

(A)

(B)

(€

(D)

(E)

(F)

(G)

(H)

Security

all Laws, rules, regulations and guidelines (including but not limited to
environmental, social and taxation related Laws), as applicable in respect of the
Debentures and obtain such regulatory approvals as may be required from time
to time, including but not limited, in relation to the following the provisions of
the Issue and Listing of Structured Debt Securities Market Linked Debt Securities
Guidelines for Issue and Listing of Structured Products/ Market Linked
Debentures issued on September 29, 2011 or any amendments thereto, LODR
Regulations, SEBI NCS Listing Regulation and the provisions of the listing
agreement to be entered into by the Company with the BSE in relation to the
Debentures;

the Debenture Trustees Regulations, as in force from time to time, in so far as
they are applicable to the Debentures and furnish to the Debenture Trustee
such data, information, statements and reports as may be deemed necessary by
the Debenture Trustee in order to enable them to comply with the provisions of
Regulation 15 thereof in performance of their duties in accordance therewith to
the extent applicable to the Debentures;

the provisions of the Act in relation to the issue of the Debentures;

The Company shall ensure that, at time of making any payment of interest or
repayment of the principal amount of the Debentures in full or in part, the
Company shall do so in the manner that is most tax efficient for the Debenture
Holders (including withholding tax benefit) but without, in any way, requiring
the Company to incur any additional costs, expenses or taxes and the Company
shall avail of all the benefits available under any treaty applicable to the
Company and/or the Debenture Holders;

The Issuer hereby undertakes that the Hypothecated Assets are free from all
encumbrances and are not subject to any lien or charge;

Permit visits and inspection of books of records, documents and accounts to
Debenture Trustee as and when required by them;

Comply with any monitoring and/or servicing requests from Debenture Trustee;
and

The Issuer shall ensure compliance with RBI digital lending guidelines (as
applicable from time to time) on a continuing basis till the Debentures maturity.

The Company hereby further agrees, declares and covenants with the Debenture Trustee as

follows:

(i) the Debentures shall be secured with first ranking exclusive continuing security by
way of a first ranking exclusive charge on the Hypothecated Assets in favour of the
Debenture Trustee for the benefit of the Debenture Holders;
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(ii)

(iii)

(iv)

(v)

(vi)

(vii)

(viii)

(ix)

that all the Assets that shall be charged to the Debenture Trustee under the
Hypothecation Agreement shall always be kept distinguishable and held as the
exclusive property of the Company specifically appropriated to this security and be
dealt with only under the directions of the Debenture Trustee. The Company shall
not create any charge, lien or other encumbrance upon or over the same or any part
thereof except in favour of the Debenture Trustee nor suffer any such charge, lien or
other encumbrance or any part thereof nor do or allow anything that may prejudice
this security and the Debenture Trustee shall be at liberty to incur all costs and
expenses as may be necessary to preserve this security and to maintain the same
undiminished and claim reimbursement thereof;

shall, on the First Security Cover Determination Date and at all times thereafter,
ensure that the Security Cover Ratio is maintained and towards this end, it shall on
or before each Monthly Security Cover Determination Date, Top-up the
Hypothecated Assets with additional Receivables and/or Replace any Receivables
constituting the Hypothecated Assets in accordance with the Hypothecation
Agreement so as to ensure that Security Cover Ratio is maintained at all times.

The Issuer shall within 30 (Thirty) days from the date of execution of the
Hypothecation Agreement perfect the charge on Hypothecated Assets by way of
filing of form CHG-9 (or such other eforms as may be applicable under the Act and
Rules thereunder) with the jurisdictional registrar of companies and provide such
information sought by the Debenture Trustee for the purpose of filing the
prescribed forms and particulars with the Central Registry and Information Utility in
relation to the security interest over the Hypothecated Assets.

from the Deemed Date of Allotment until the redemption of the Debentures the
Issuer shall ensure first ranking and exclusive charge of the Debenture Trustee. In
the event of any modification of security as a result of providing additional security
the Issuer shall apply for modification of charge/Debenture Holders or Debenture
Trustee shall instruct the Company to apply for modification over such modified
Hypothecated Assets by filing Form CHG-9 with the concerned ROC and the required
filing with the Central Registry in relation thereto as soon as practicable and no later
than 30 (thirty) days therefrom. The Company shall comply with Regulation 59 of
SEBI (LODR) Regulations, 2015 and Chapter Il of Master Circular for Debenture
Trustee along with other Applicable Laws;

shall, on the First Security Cover Determination Date and every Monthly Reporting
Date, as also whenever required by the Debenture Trustee, give full particulars to
the Debenture Trustee of all the Hypothecated Assets from time to time and shall
furnish and verify all statements, reports (including Monitoring Reports as
prescribed in the Hypothecation Agreement), returns, certificates and information
from time to time and as required by the Debenture Trustee and furnish and
execute all necessary documents to give effect to the Hypothecated Assets;

the security interest created on the Hypothecated Assets shall be a continuing
security as described in the Hypothecation Agreement;

the Hypothecated Assets shall satisfy the eligibility criteria set out in Section 1
(Eligibility Criteria);

nothing contained herein shall prejudice the rights or remedies of the Debenture
Trustee and/ or the Debenture Holders in respect of any present or future security,
guarantee obligation or decree for any Financial Indebtedness or liability of the
Company to the Debenture Trustee and/ or the Debenture Holders; and
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(o)

(p)

(a)

(r)

(s)

(x) the Debenture Holders shall have a beneficial interest in the Hypothecated Assets of
the Company which have been charged to the Debenture Trustee to the extent of
the Outstanding Principal Amounts plus accrued interest of the Debentures under
this Key Information Document/ the Debenture Trust Deed;

Ranking
the Debentures shall rank pari passu with other secured lenders.
Filings

The Company shall file with the BSE such information as required under SEBI Listed NCDs
Circulars and Regulations.

Amounts to be reimbursed to the Debenture Trustee

Company shall, forthwith upon demand by the Debenture Trustee, reimburse to the
Debenture Trustee all amounts paid by the Debenture Trustee to reasonably protect the
Hypothecated Assets and such amounts shall be deemed to be secured by the Hypothecated
Assets;

Delay in Security Creation

Company shall in the event of any delay in the creation of first ranking and exclusive charge
over the Hypothecated Assets within the timelines stipulated in the Hypothecation
Agreement or in the event the Security Cover Ratio is not met on or prior to the First Security
Cover Determination Date, the Company will, at the option of the Debenture Holders, either:

(i) refund the Application Money as set out in Section 5.31 of this Key Information
Document, to the Debenture Holders; or

(ii) pay to the Debenture Holders additional interest at Default Interest Rate on the
Outstanding Principal Amounts from the Deemed Date of Allotment till the creation
of first ranking and exclusive charge over the Hypothecated Assets pursuant to the
terms of the Hypothecation Agreement such that the Security Cover Ratio is met.

Books of Account

Company shall maintain proper books of account as required by the Act and therein make
true and proper entries of all dealings and transactions of the business of the Company and
keep such books of account and all other books, registers and other documents relating to
the affairs of the Company at its registered office or, where permitted by Law, at other place
or places where the books of account and documents of a similar nature may be kept. The
Company will ensure that all entries in the same relating to the Hypothecated Assets and the
business of the Company shall at all reasonable times be open for inspection of the
Debenture Trustee and such person or persons as the Debenture Trustee shall, from time to
time, in writing for the purpose, appoint.

Material Adverse Effect

Company shall promptly inform the Debenture Trustee in writing of the occurrence of any, or
the occurrence of any event that is likely to have a, Material Adverse Effect, together with
explanation of the reasons thereof;

Insurance

Company shall maintain insurances on and in relation to its business and assets with
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(v)

(w)

insurance companies against those risks and to the extent as is usual for companies carrying
on the same or substantially similar business and any other insurances as may be required by
Law and ensure that all premiums are paid on time and other obligations of the Company
under the insurance policies are duly complied with;

Corporate Governance

(i) the Company shall maintain the highest standards of corporate governance in
accordance with the NBFC Master Directions;

(ii) shall at all times until the redemption of all outstanding Debentures, ensure that
there is at least 2 (two) independent director; and

(iii) the Company shall at all times comply with the NBFC Master Directions and Digital
Lending Guidelines issued by Reserve Bank of India dated September 02, 2022, as
applicable and any amendments from time to time.

General

i the Company shall perform all of its obligations under the terms of the Transactions
Documents and maintain in full force and effect each of the Transaction Documents;

ii. the Company shall promptly pay and discharge all its financial obligations and regularly
make all payments due and payable by the Company, including but not limited to taxes
and also such payment due and payable under or in respect of the Issue or any
documents executed in connection there with;

iii. the Company shall give the Debenture Trustee any information, relating to the
business, property, affairs of the Company, that materially impacts the interests of the

Debenture Holders;

iv. the Company shall comply with the ‘Guidelines on Fair Practices Code for Non-Banking
Financial Companies’ as prescribed by the RBI from time to time;

V. the Company shall obtain, comply with and maintain all necessary licenses /
authorisations; and

vi. the Company shall at all times act and proceed in relation to its affairs and business in
compliance with applicable Law.

Access
Company shall permit the Debenture Trustee (and the Debenture holders) and/or
accountants or other professional advisers and contractors appointed by the Debenture

Trustee access at all reasonable times and on reasonable notice of the Company to:

i check the management of the funds made available through subscription to the
Debentures;

ii. inspect and take copies and extracts from the books, accounts and records of the
Company;

iii. visit and inspect the premises of the Company; and
iv. meet and discuss matters with senior management employees of the Company.

Provided that the Company is served with a prior notice of 15 days before any such access to
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(b)

(y)

(2)

the Debenture Trustee (and the Debenture holders) or its representatives.
Conditions Subsequent

Company shall comply with the conditions stipulated under ‘Conditions Subsequent to
Disbursement’ in Section 3.33 (/ssue Details).

Financial Covenants

Company shall comply with the financial covenants stipulated in Section 4.2 (d) (Financial
Covenants).

(aa) Issue Terms and Conditions
At all times during the term of these presents comply with each of the Issue Terms and
Conditions.

(bb) Internal Controls
Company shall maintain appropriate internal controls for the purpose of (i) preventing fraud
on monies lent by the Company; and (ii) preventing money being used for money laundering
or illegal purposes.

(cc) Guarantee
If the Promoter of the Issuer provides a personal guarantee for any subsequent issuance of
debentures, then the Promoter of the Issuer shall, and the Issuer shall cause such Promoter
of the Issuer to provide personal guarantee in favour of the Debenture Trustee with respect
to the Debentures.

(dd) Information to Debenture Trustee
The Company shall promptly provide all assistance, documents and information to the
Debenture Trustee as may be required by it to enable the Debenture Trustee to fulfill its
obligations as may be required by SEBI from time to time.

NEGATIVE COVENANTS

The Issuer shall not do or undertake any of the below mentioned acts, without the prior written
permission of the Debenture Trustee (acting on the instructions of the Majority Debenture Holders).

(a)

(b)

(c)

Change of business

Change the general nature of its business from that which is permitted by the RBI.

Change in Constitutional Documents

Change or make any alteration to its Constitutional Documents, without prior written
intimation to the Debenture Trustee where such amendment would have a Material Adverse
Effect.

Holding and Management Covenants

i Ms. Padmaja Gangireddy shall remain as the director.
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(d)

(e)

(f)

(8)

ii.  Any change in Key Managerial Personnel without prior intimation to the Debenture
Holders.

iii.  Any change in Promoter(s).

iv. Any change in promoter shareholding below 75% without prior consent of the
Debenture Holders.

v. Promoters shall not sell or further encumber shares of the Issuer without intimation
to the Debenture Holders.

vi. Company shall not make salary payments to Directors (other than professional
Directors) in case any Event of default has occurred and is subsisting.

vii. Create any pledge over stake held by Promoter/promoter group/related entities of
the Promoter without prior written consent of the Debenture Holders.

Dividend

Declare or pay any dividend or make any distributions on its share capital (other than
dividends or distributions payable on shares of the Company), unless:

(i) the proposed payment or distribution is out of net income of the current Financial
Year (excluding any amount resulting from the revaluation of any of the Company's
assets);

(ii) no Event of Default has occurred and is then continuing, or could occur or is

reasonably likely to occur, as a result of such payment or declaration of any dividend
or distribution and after giving effect to any such action;

(iii) the Company is in compliance with the financial covenants set forth in Section 4.2
(d) (Financial Covenants); and

(iv) the Company has paid or made satisfactory provision for the payment of the
installments of principal and interest due on the Debentures.

Arrangement/ consolidation, etc.

The Issuer shall not, without the prior approval of Debenture Trustee, enter into any
transaction of merger, de-merger, consolidation, re-organization, scheme of arrangement or
compromise with its creditors or shareholders or effect any scheme of amalgamation or
reconstruction; provided however that this restriction shall not apply in the event that the
compliance with this restriction would result in the Issuer defaulting in relation to any of its
payment obligations in relation to the Debentures.

Associates, Subsidiaries, and Joint Ventures

Dispose of, acquire or incorporate any associates (as defined in the Act), subsidiary (as
defined in the Act) or joint ventures without the prior written consent of the Majority
Debenture Holders.

Merger/ Acquisition

The Issuer shall not, without the prior approval of Debenture Holders, enter into any
compromise arrangement with its shareholders or creditors, pass a resolution of voluntary
winding up or implement any scheme for restructuring or reconstruction, consolidation,
amalgamation, merger or other similar purposes or change its shareholding structure
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including acquisition of new businesses.
(h) Joint Venture
Without the prior written consent of the Majority Debenture Holders:

(i) acquire (or agree to acquire) any shares, stocks, securities or other interest in any
joint venture; or

(ii) transfer any assets or lend to or guarantee or indemnify or give security for the
obligations of a joint venture (or agree to transfer, lend, guarantee, indemnify or
give security for the obligations of a joint venture).

(i) Loans and Guarantees

The Company shall not:

i make any advances or investments/loans to group companies and promoters without
prior written consent of the Debenture Holders except under ordinary course of

business;

ii. undertake to guarantee the liabilities of any individual or entity save and except in
case of ordinary course of business.

(i4) Arm’s length basis; No profit-sharing arrangements

The Company shall not, without the prior written consent of the Majority Debenture
Holders:

i enter into any transaction with any person or enter into or continue business
relations with its shareholders, employees, affiliate(s), holding company(ies), and/or
subsidiary(ies) except on proper commercial terms negotiated on an arm's length
basis;

ii. enter into or establish any management, partnership, profit sharing, royalty
agreement or other similar arrangement whereby the Company’s income or profits

are, or might be, shared with any other person;

iii. enter into any management contract or similar arrangement whereby its business or
operations are managed by any other person.

(k) Immunity

Claim any immunity or limitation of liability against any payment obligations arising towards
the Debenture Holders.

(1 Liabilities

Incur, create, assume, or allow any Financial Indebtedness that ranks prior to the Debentures
or subordinates the Debentures.

(m) Change of Control

i The Company will not permit a change of Control during the Tenor of the
Debentures except as stated in the Transaction Documents.
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(c)

(o)

(p)

(a)

(r)

(s)

(t)

ii. There shall be no change in Key Managerial Personnel without prior intimation to
the Debenture Holder(s).

Buy-back

Any material purchase or redeem or change in any of its issued shares or reduce its share
capital from current levels.

Disposal of Assets

i Sell, transfer, or otherwise dispose of in any manner whatsoever any material Assets
of the Company, sell any business/division that has the effect of exiting the business
or re-structuring of the existing business, to be with the prior consent of the
Debenture Trustee, other than any securitization/portfolio sale of assets undertaken
by the Company in its ordinary course of business.

ii. create any charge or encumbrance on Hypothecated offered as security to Debenture
Holders without prior written consent of the Debenture Holders.

Material compromise or Settlement

Enter into material compromise or arrangement or settlement with any of its creditors
without the prior written consent of the Debenture Trustee, except in the ordinary course of
and pursuant to the reasonable requirements of the Issuer’s business and upon fair and
reasonable terms.

Anti-money laundering

Permit any of the Debenture proceeds to be used to fund any form of violent political
activity, terrorists or terrorist organizations, nor any money laundering process or scheme to
disguise illegally obtained funds, nor any other criminal activity including arms sales, drug
trafficking, robbery, fraud or racketeering.

Related Party Transactions

Without prior written intimation to the debenture trustee, the Issuer shall not enter into or
perform any transaction(s) with a related party other than in the ordinary course of business.

Material Observation

No material observations shall be be flagged by RBI, or any other regulating entity.

Financial Year

Company shall not change its financial year-end from 31st March (or such other date as may

be approved by Majority Debenture Holders) without the prior written consent of the
Debenture Trustee.

REPORTING COVENANTS

(a)

(b)

Monthly Reports
e  MIS to be shared on monthly basis including Portfolio cuts;

Quarterly Reports

As soon as available and in any event within 45 (forty-five) calendar days after the end of
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(c)

(d)

each quarterly reporting period of the Company, the quarterly reporting required and in
form and substance satisfactory to the Debenture Trustee and the Debenture Holders. Such
reporting will include information detailing:

Vi.

Vii.

unaudited financial statements and other operational metrics as per the requirement
and format agreed with the Trustee from time to time;

the shareholding structure and composition of the board of directors in the Company;
if applicable, the financial and other returns filed by the Company with the RBI;

a compliance certificate regarding the financial covenants set forth in Section 4.2 (d)
(Financial Covenants) from statutory auditor within 45 days from the end of each
quarter in form and substance reasonably satisfactory to the Debenture Trustee and
the Debenture Holders;

The Company shall furnish quarterly report to the Debenture Trustee containing the
following particulars:

(a) Updated list of the names and addresses of the Debenture Holders.
(b) Details of the Interest due, but unpaid and reasons thereof.

(c) The number and nature of grievances received from the Debenture Holders and
(A) resolved by the Company (B) unresolved by the Company and the reasons for
the same.

(d) Any other financial / operational data as may be required by the Debenture
Holders.

The covenants can be tested at any time till Final Settlement Date on a
quarterly frequency;

Issuer shall submit statement of loan Receivables hypothecated to the Debenture
Trustee signed by and statutory auditor at the end of every quarter, within 30 (thirty)
days of the succeeding month, with the confirmation that all of the loan Receivables
hypothecated to the Debenture Trustee are meeting security cover criteria.

Half Yearly Reports

At the end of each half year along with the half yearly financial results, certificate from the
independent chartered accountant/authorised signatory of the Issuer giving the value of
receivables/book debts including compliance with the covenants of the Disclosure Document
in the format in accordance with applicable Law.

Annual Reports

As soon as available, and in any event within 180 (one hundred and eighty) calendar days
after the end of each Financial Year of the Company, the annual reporting required and in
form and substance satisfactory to the Debenture Trustee and the Debenture Holders. Such
reporting will include information detailing:

(i)

certified copies of its audited consolidated and non-consolidated (if any) financial
statements for its most recently completed fiscal year, prepared in accordance with
Indian Accounting Standards including its balance sheet, income statement and
statement of cash flow. All such information shall be complete and correct in all
material respects and fairly represents the financial condition, results of operation

For Private Circulation Only
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and changes in cash flow of the Company as of the date thereof;

(e) Event Based Reports

(i) The Company shall provide/cause to be provided information to the Debenture
Trustee (and to the Debenture Holders, if so requested) as soon as practicable, and
in any event within 10 (ten) Business Days from the occurrence of such event:

a. Change in shareholding structure and board composition;

b. the Company obtains or reasonably should have obtained actual knowledge
thereof, notice of the occurrence of any event or circumstance that could
reasonably be expected to result in a Material Adverse Effect;

c. the Company obtains or reasonably should have obtained actual knowledge
thereof, notice of any dispute, litigation, investigation or other proceeding
affecting the Company or its property or operations, which, if adversely
determined, could result in a Material Adverse Effect;

d. the Company obtains actual knowledge thereof, notice of the occurrence of
any Event of Default or potential Event of Default, specifying the nature of
such event and any steps the Company is taking and proposes to take to
remedy the same;

e. the Company alters its Constitutional Documents; and

f.  any notice of any application for winding up having been made or receipt of
any statutory notice of winding up under the provisions of the Act or any
other notice under any other law or otherwise of any suit or legal process

intended to be filed and affecting the title to the property of the Company.

() Disclosures under listing regulations

The Company disclose all such information to the Debenture Trustee under applicable laws
and shall file with the BSE all such information as required under SEBI Listed NCDs Circulars
and Regulations.

Debenture Trustee/ Debenture Holders shall be granted access to any additional information

that it deems necessary to monitor and evaluate compliance with the covenants. The
covenants can be tested at any time during the tenure of the Debentures.

FINANCIAL COVENANTS

The Company shall comply with each of the following financial covenants at all times until the
redemption of all outstanding Debentures::

(a) Capital adequacy ratio to be above 22% at all times;
(b) Net Worth to not fall from Rs.550 Cr.;

(Net worth is defined as Share capital + Reserves and Surplus- Accumulated losses);
(c) NNPA lower than 2.5% of AUM;

(d) Cumulative Asset Liability Mismatch should always be as per RBI guidelines.
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For the purpose of aforementioned Financial Covenants, following terms shall have the following
meanings:

“Net NPA” means Gross Non- Performing Assets — Total Provision held

All covenants would be tested on a quarterly basis i.e. as on 31st March, 30th June, 30th September,
31st December every year, starting from September 30, 2025, on consolidated and standalone
balance sheet till the redemption of the NCDs.

EVENTS OF DEFAULT

(a)

(b)

(c)

(d)

(e)

Payment Defaults

The Company does not pay on the Due Date any amount payable pursuant to the Debenture
Trust Deed and the Debentures (including but not limited to penal interest, if any).

Insolvency / Inability to Pay Debts / Distress

i.  The Company is unable or admits in writing inability to pay its debts as they fall due,
suspends making payments on any of its debts or, by reason of actual or anticipated
financial difficulties, commences negotiations with one or more of its creditors with a
view to rescheduling any of its Financial Indebtedness.

ii. The Company is (or deemed by Law or a court to be) insolvent or bankrupt or unable
to pay its debts or stops or suspends payments of all its debts, makes a general
assignment or an arrangement or composition with or for benefit of the relevant
creditors in respect of any such debts or a moratorium is agreed or declared in
respect of or affecting all the debts of the Company.

iii. Any distress, attachment, execution or other legal process is levied, enforced or sued
out on or against any material part of the property, assets, or revenues of the
Company.

iv. Ifitis certified by the statutory auditors that the liabilities of the Company exceed its
assets indicating the inability of the Company to discharge its obligations under the
Debenture Trust Deed.

Charge over Hypothecated Assets
The Company creates or attempts to create any charge on the Hypothecated Assets or any
part thereof, in addition to the charge created pursuant to the Hypothecation Agreement
without the consent of the Majority Debenture Holders.
Business
The Company ceases to carry on its business or gives notice of its intention to do so.
Flagging of any material observations by RBI or any other regulating entity.
Security in Jeopardy
i. Inthe opinion of the Debenture Trustee the Hypothecated Assets is in jeopardy;
ii. If, the security provided pursuant to the Hypothecation Agreement depreciates in value
to such an extent that in the reasonable opinion of the Trustee further security should be

given and on advising the Company to that effect such security has not been given to the
Debenture Trustee to their satisfaction;
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(f)

(g)

(h)

iii. If, without the prior written approval of the Debenture Trustee, the Hypothecated Assets
or any part thereof is transferred, assigned, charged, encumbered or alienated but no
prior approval shall require for the replacement of assets comprising the Hypothecated
Assets with other similar assets; or

iv. the value of the Hypothecated Assets is insufficient to maintain the Security Cover Ratio
and Company fails to maintain the minimum-Security Cover Ratio specified in the
Hypothecation Agreement within the stipulated timelines in the Hypothecation
Agreement.

v. If any attachment or expropriation or restraint of act of sequestration is levied on the
Security.

Fraud and Embezzlement

Any material act (more than 5% of net worth) of fraud, embezzlement, misstatement,
misappropriation or siphoning off of the Issuer funds or revenues or any other act having a
similar effect being committed by the management or an officer of the Issuer.

Misrepresentation

Any representation or warranty made by the Company in any Transaction Document or in
any certificate, financial statement or other document delivered to the Debenture
Trustee/Debenture Holders by the Company shall prove to have been incorrect, false or
misleading in any material respect when made or deemed made.

Material Adverse Change

There shall have occurred a change in the business, operations, property, Assets, liabilities,
condition (financial or otherwise) or prospects of the Company since the date hereof that has
resulted in a Material Adverse Effect including cancellation of any licenses required to
operate Business or regulatory/statutory action.

Occurrence of Material Adverse Effect/ any results of any annual review conducted by the
Debenture Trustee not being to the satisfaction of the Debenture Trustee with a cure period

of 30 (thirty) days.

Liquidation or Dissolution of the Company / Appointment of Receiver or Liquidator

(i) Any corporate action, legal proceedings or other procedure or step is taken in
relation to:
(A) the suspension of payments, a moratorium of any Indebtedness, winding-

up, dissolution, administration or re-organisation (by way of voluntary
arrangement, scheme of arrangement or otherwise) of the Company or its
Affiliate;

(B) a composition, compromise, assignment or arrangement with any creditor
of the Company or its Affiliate;

(Q) the appointment of a liquidator, provisional liquidator, supervisor, receiver,
administrative receiver, administrator, compulsory manager, trustee or
other similar officer in respect of all or any part of the undertaking of the
Company or its Affiliate; or

(D) the Company or its Affiliate, in respect of any reference or enquiry or
proceedings commenced, before the National Companies Law Tribunal or
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i)

(k)

under any mechanism or prescription of the RBI in respect of
resolution/restructuring of stressed assets (including without limitation,
under the RBI's circular no. DBR.No.BP.BC.45/21.04.048/2018-19 dated
June 7, 2019 on "Prudential Framework for Resolution of Stressed Assets"
(as amended or modified or restated from time to time));

(E) A petition for the reorganization, arrangement, adjustment, winding up or
composition of debts of the Company is filed on the Company (voluntary or
otherwise) or have been admitted or makes an assignment for the benefit
of its creditors generally and such proceeding is not contested by the
Company for staying, quashing or dismissed within 15 (Fifteen) days;

(F) the commencement of an insolvency resolution process under the (Indian)
Insolvency and Bankruptcy Code, 2016 (to the extent applicable) or under
any other applicable Law, in respect of the Company or its Affiliate; or

(G) enforcement of any security over any Assets of the Company or its Affiliate.

Any other event occurs or proceeding instituted under any applicable Law that
would have an effect analogous to any of the events listed in sub-Clauses (A) to (F)
above.

(ii) An order is made or an effective resolution passed for the winding up or dissolution,
judicial management or administration of the Company, or the Company ceases to
carry on all of its business or operations, except for the purpose of and followed by a
reconstruction, amalgamation, re-organization, merger or consolidation on terms
approved by Special Resolution of Debenture Holders.

Cross Default

The Company or any group companies (i) defaults in any payment of any Financial
Indebtedness beyond the period of grace (not to exceed 30 days), if any, provided in the
instrument or agreement under which such Financial Indebtedness was created; (ii) defaults
in the observance or performance of any agreement or condition relating to any Financial
Indebtedness or contained in any instrument or agreement evidencing, securing or relating
thereto or any other event shall occur or condition exist, the effect of which default or other
event or condition is to cause or to permit the holder or holders of such Financial
Indebtedness to cause (determined without regard to whether any notice is required) any
such Financial Indebtedness to become due prior to its stated maturity; or (iii) any Financial
Indebtedness of the Company shall be declared to be due and payable, or required to be
prepaid other than by a regularly scheduled required prepayment, prior to the stated
maturity thereof.

Creditors' Process

i All or a material part of the undertaking, Assets, rights or revenues of the Company are
condemned, seized, nationalised, expropriated or compulsorily acquired, or shall have
assumed custody or control of the business or operations of the Company, or shall
have taken any action for the dissolution of the Company, or any action that would
prevent the Company, their member, or their officers from carrying on their business
or operations or a substantial part thereof, by or under the authority of any
Government or any Government Authority.

ii. The Company does not inform the Debenture Trustee of one or more of the other
creditors of the Company accelerating the payment obligations on the grounds of a
material adverse change (howsoever described) or a material adverse effect
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()

(m)

(n)

(0)

(p)

(howsoever described) in the financial, operational or regulatory conditions governing
the Company.

iii. The Company has voluntarily or involuntarily becomes the subject of proceedings
under any bankruptcy or insolvency laws and such proceedings have been admitted by
a competent court or the Company is voluntarily or involuntarily dissolved.

iv. The Company is adjudged insolvent or takes advantage of any law for the relief of
insolvent debtors.

V. Any expropriation, attachment, garnishee, sequestration, distress or execution affects
any of assets of the Company which has a Material Adverse Effect on their ability to
comply with its payment obligations under the Transaction Documents

Judgments Defaults

One or more judgments or decrees entered against the Company involving a liability (not
paid or not covered by a reputable and solvent insurance company), individually or in the
aggregate, exceeding 5% (five percent) of the Total Assets of the Company PROVIDED THAT
such judgments or decrees are either final and non-appealable or have not been vacated,
discharged or stayed pending appeal for any period of 30 (thirty) consecutive calendar days.

Transaction Documents

i. The Key Information Document, Debenture Trust Deed or any other Transaction
Document in whole or in part, are terminated or cease to be effective or cease to be a
legally valid, binding and enforceable obligation of the Company.

ii. In the opinion of the Debenture Trustee, any of the Transaction Documents fails to
provide the security interest, rights, title, remedies, power or privileges intended to be
created thereby (including the priority intended to be created thereby), or such security
interests do not have the priority contemplated under the Transaction Documents, or
the security interest created thereunder become unlawful, invalid, or unenforceable.

Unlawfulness

It is or becomes unlawful for the Company to perform any of its obligations under the
Transaction Documents and/or any obligation or obligations of the Company under any
Transaction Document are not or cease to be valid, binding or enforceable.

Repudiation

The Company repudiates any of the Transaction Documents, or evidences an intention to
repudiate any of the Transaction Documents.

Government Intervention

(i) Any step is taken by Governmental Authority or agency or any other competent
authority, with a view to the seizure, compulsory acquisition, expropriation or
nationalisation of all or (in the opinion of the Debenture Trustee) a material part of
the assets of the Company which is material to the Company;

(ii) Any Governmental Authority having assumed custody or control of the business or
operations of the Company or having taken any action for the dissolution of the
Company or any action that would prevent the Company or its officers from carrying
on its business or operations thereof; or

76



Key Information Document Private & Confidential
Date: December 09, 2025 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

(a)

(s)

(t)

(u)

(w)

(iii) The Company's organizational or legal status, or any license or franchise is revoked
or suspended by any Governmental Authority or authority after the Company has
exhausted all remedies and appeals relating thereto.

Delisting

If the Debentures are listed and any Debenture is subsequently delisted from any exchange
unless delisted on redemption on which it is listed without the prior written consent of the
Debenture Trustee.

Cessation

The Company ceases or threatens to cease to carry on the main business it is currently
engaged in.

Alteration in Constitutional Documents

The Company, without the previous consent in writing of the Debenture Trustee, makes or
attempts to make any alteration in the provisions of its Constitutional Documents where (i)
such change might in the opinion of the Debenture Trustee detrimentally affect the interests
of the Debenture Holder(s) and (ii) the Company refuses or neglects to or is unable to rescind
such alteration.

Non-compliance with judicial order

The Company fails to comply with or fulfil any judicial order passed against it provided
however that such order shall not include any order against which appeal is available or for
which an appeal is pending.

Management Control

Change in management control of the Company without prior consent of the Debenture
Trustee except as permitted under the Transaction Documents.

Sale, disposal

Sale, transfer, or other disposition of all or substantially all of the Company's Assets other
than in the normal course of business of the Company.

Third party

A default or Event of Default occurs on account of a breach of representation or breach of an
information covenant under the terms of any other agreement involving borrowed money or
the extension of credit or any other Financial Indebtedness under which the Company may
be obligated as a borrower or guarantor and pursuant to which the Company is called upon
to and makes a prepayment to a 3rd party without the prior written consent of the
Debenture Holder. Such consent shall not be unreasonably delayed or withheld by the
Debenture Holders.

Willful default

Any Promoters or directors or key management personnel of the Company is/are declared as
willful defaulter by any competent authority or accused of, charged with, arrested or
convicted a criminal offence involving moral turpitude, any material act of fraud,
embezzlement, misstatement, misappropriation or siphoning off of the Company funds or
revenues, dishonesty or which otherwise impinges on the integrity of the promoter/s and/or
director, including any accusations, charges and/or convictions of any offence relating to
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4.4

(y)

(2)

(aa)

bribery or any other act having a similar effect being committed by the management or an
officer of the Company.

Rating Downgrade

Downgrade of the company rating by two notches or to BBB- or below from rating at the
time of issuance, if the company is rated by 2 rating agencies, the lowest rating issued by the
rating agencies in relation to the Issuer shall be considered. However, notwithstanding
anything to the contrary, the rating downgrade shall be deemed to be an event of default
provided that such rating downgrade does not occur as a direct result of a Force Majeure
event.

License

Any legal or regulatory decision resulting in suspension/ revocation of the NBFC license with
a cure period of 15 (fifteen) days.

Breach of Covenants

i Any breach of financial covenants stipulated in Section 4.2 (d) (Financial Covenants)
and the same is not cured within the expiry of Cure Period for Financial Covenants
from the date of such breach.

i.  Any breach of Clause (c) (Holding and Management Covenants) under Section 4.2 (b)
(Negative Covenants) subject to a cure period of 15 (fifteen) days.

ii.  Breach of any covenants as mentioned under Section 4.2 (c) (Reporting Covenants)
and the same is not cured within the Cure Period for Reporting Covenants;

iii. A breach by the Company of any of its obligations and covenants provided in terms of
the Debenture Trust Deed or other Transaction Documents other than cure period as
provided in the Transaction Documents.

CONSEQUENCES OF AN EVENT OF DEFAULT AND REMEDIES

If one or more of the events specified in Section 4.3 (Events of Default) occur(s), the Debenture
Trustee may, in its discretion, that is, without requiring any consent or confirmation of the Company,

and

upon request in writing of Majority Debenture Holders or by a Majority Resolution duly passed at

the meeting of the Debenture Holders held in accordance with the provisions set out in Section 4.6
(Provisions for the meetings of the Debenture Holders) hereto by a notice in writing to the Company
initiate the following course of action:

a)

b)

<)

d)

require the Company to mandatorily redeem the Debentures and repay the principal amount on
the Debentures, along with accrued but unpaid interest, and other costs, charges and expenses
incurred under or in connection with the Debenture Trust Deed and other Transaction
Documents;

declare all or any part of the Debentures to be immediately (or on such dates as the Debenture
Trustee may specify) due and payable, whereupon it shall become so due and payable;

enforce any security created pursuant to the Hypothecation Agreement in accordance with its
terms, as may be set out herein or therein, towards repayment of the Debentures;

appoint any independent agency to inspect and examine the working of the Company and give a
report to Debenture Holders/ the Debenture Trustee. The Company shall give full co-operation
and provide necessary assistance to such agency and bear all costs and expenses of the
examination including the professional fees and travelling and other expenses;
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to appoint a nominee director as per the Debenture Trustees Regulations, on the board of
directors of the Company or to appoint an observer to all meetings of the board of directors of
the Company,

take necessary action of either enforcing the Security or entering into the Inter Creditor
Agreement or take any other action as decided in the meeting of Debenture Holder(s) based on
the decision of the Debenture Holder(s) with Special Majority, including the decision of formation
of a committee of the Debenture Holder(s) to participate in the ICA or to enforce Transaction
Documents or the Security or as may be decided in the meeting of Debenture Holder(s). Such a
committee, if decided to be formed, may comprise of the designated members representing the
interest of the ISIN level Debenture Holder(s) under the Debentures and be responsible to take
decisions which shall be binding on the specific ISIN level Debenture Holder(s) relating to ICA
matters, or in relation to enforcement of the Security, or take any other action as may be decided
by the Debenture Holder(s), from time to time. The Debenture Trustee(s) may in accordance with
the decision of the Debenture Holder(s), sign the ICA and consider the resolution plan, if any, on
behalf of the Debenture Holder(s)/ Beneficial Owners in accordance with the requirements under
the extant RBI guidelines, SEBI circulars, guidelines and other Applicable Laws.

The Debenture Trustee after obtaining consent of Debenture Holder(s) for enforcement shall
inform the Designated Stock Exchange seeking release of the Recovery Expense Fund. The
Debenture Trustee shall follow the procedure set out in Chapter IV of the Master Circular for
Debenture Trustees and the SEBI circular ‘Modifications to Chapter IV of the Master Circular for
Debenture Trustees dated August 13, 2025’, as amended from time to time for utilization of the
Recovery Expense Fund and be obligated to keep proper account of all expenses, costs including
but not limited to legal expenses, hosting of meetings etc., incurred out of the Recovery Expense
Fund. All expenses over and above those met from the Recovery Expense Fund incurred by the
Beneficial Owners(s)/Trustee after an Event of Default has occurred.

take all such other action expressly permitted under this Key Information Document/ the
Debenture Trust Deed or in the other Transaction Documents or permitted under the Law-
including invocation of guarantee (if applicable); and;

exercise such other rights as the Debenture Trustee may deem fit under applicable Law to
protect the interest of the Debenture Holders.

enter into performance of any obligations under any inter-creditor agreement (pursuant to the
RBI's circular no. DBR.No.BP.BC.45/21.04.048/2018-19 dated June 7, 2019 on "Prudential
Framework for Resolution of Stressed Assets", as amended, modified or restated from time to
time) or any resolution plan shall be subject to the terms of the Chapter X of the Master Circular
for Debenture Trustee (including without limitation, the resolution plan being finalised within the
time period prescribed in the Master Circular for Debenture Trustee.

take all such other action as is expressly permitted under the Transaction Documents or
permitted under Applicable Law (including initiating any insolvency proceedings under the
Insolvency and Bankruptcy Code, 2016);

Dividend

As long as Event of Default subsists or if the Debenture Trustee has exercised any of the remedies
under Clause 4, then until the rectification of the Event of Default or until the redemption of the
Debentures in full to the satisfaction of the Debenture Trustee, the Company shall not, without the
prior written consent of the Majority Debenture Holders, declare or pay any dividend or make any
distribution of its share capital or purchase or redeem or otherwise acquire any part of its own share
capital or in any other way transfer funds from the Company to the shareholders.

Notice on the Occurrence of an Event of Default
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If any Event of Default or any event which, after the notice, or lapse of time, or both, would constitute
an Event of Default, has happened, the Company shall, forthwith give notice thereof to the Debenture
Holders and the Debenture Trustee in writing specifying the nature of such Event of Default, or of
such event.

Right to Disclose/Publish the Names of the Company and its Directors as Defaulters

In the event of the Company committing default in the repayment of any instalment in relation to the
Debentures or the payment of interest on the applicable Due Dates, the Debenture
Holders/Debenture Trustee shall have an unqualified right to disclose the name of the Company and
its directors to RBI/or any other statutory/regulatory authority. The Trustee and/or RBI and/or any
other Governmental Authority shall have the right to publish the name of the Company and its
directors as defaulters in such manner and through such medium as they in their absolute discretion
may think fit.

In case of event of default, any credit / loan provided by the Promoters of the Issuer shall rank
subordinated / subservient to this debt.

RESPONSIBILITIES OF THE TRUSTEE

In addition to the other powers conferred on the Debenture Trustee and provisions for their
protection and not by way of limitation or derogation of anything contained in this Key Information
Document/ the Debenture Trust Deed or of any statute limiting the liability of the Debenture Trustee,
IT IS EXPRESSLY DECLARED as follows:

(a) the Debenture Trustee may, in relation to these presents, act on the opinion or advice of or
any information obtained from any solicitor, counsel, advocate, valuer, surveyor, broker,
auctioneer, qualified accountant or other expert whether obtained by the Company or by the
Debenture Trustee or otherwise;

(b) the Debenture Trustee shall be the attorney of the Company and shall have the right to
execute, sign and do any deeds, documents, assurances, acts and things in the name and on
behalf of the Company, which shall in the opinion of the Debenture Trustee be necessary or
expedient that the Company should execute, sigh and do for the purpose of carrying out any
of the trusts or obligations declared or imposed upon the Debenture Trustee;

(c) the Debenture Trustee is not permitted to release / exclude any part of the Hypothecated
Assets temporarily or permanently from the security created / to be created for the
Debentures except in accordance with a Special Resolution;

(d) with a view to facilitating any dealing under any provisions of these presents the Debenture
Trustee shall have full power to consent (where such consent is required) to a specified
transaction or class of transactions conditionally;

(e) the Debenture Trustee shall not be responsible for the monies paid by Applicants/ Initial
Debenture Holders for the Debentures;

() without prejudice to the rights to indemnity by Law given to the Debenture Trustee, the
Debenture Trustee and every receiver, attorney, manager, agent or other person appointed
by them shall, subject to the provisions of the Act, be entitled to be indemnified by the
Company in respect of all liabilities and expenses incurred by them or him in the execution or
purported execution of the powers and trusts thereof and against all actions, proceedings,
costs, claims and demands in respect of any matter or thing done or omitted and the
Debenture Trustee may retain and pay out of any monies in their hands the amount of any
liabilities and expenses necessary to effect such indemnity and also remuneration of the
Debenture Trustee as herein provided or otherwise howsoever arising out of or in
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connection with these presents or the issue of the Debentures;

(8) the Debenture Trustee shall have full power to determine all questions and doubts arising in
relation to any of the provisions hereof and every such determination bonafide made
(whether or not the same shall relate wholly or partially to the acts or proceedings of the
Debenture Trustee) in the absence of any fraud, gross negligence, willful misconduct or
breach of trust, shall be conclusive and binding upon all persons interested hereunder;

(h) notwithstanding any contained to the contrary in this Key Information Document/ the
Debenture Trust Deed, the Debenture Trustee shall before taking any action on behalf of the
Debenture Holders or providing any consent on behalf of the Debenture Holders, obtain the
written consent of the Majority Debenture Holders;

(i) the Debenture Trustee shall forward to the Debenture Holders copies of any information,
documents from the Company pursuant to this Key Information Document/ the Debenture
Trust Deed within 2 (two) Business Days of receiving the same from the Company; and

(i4) The Debenture Trustee shall take all reasonable steps to realise the monies due to the Trust.

(k) The Debenture Trustee shall have the right to rely on notices, communications,
advertisement, website information of Issuer and any other related party with respect to
issue etc.

(1 The Debenture Trustee shall ensure that the Company does not commit any breach of the

terms of issue of Debentures or covenants of this Key Information Document/ the Debenture
Trust Deed by monitoring the same in the manner specified by the SEBI and take such
reasonable steps as may be necessary to remedy any such breach.

(m) The Debenture Trustee shall monitor the security cover and covenants by Issuer in relation to
Debentures in the manner as specified by SEBI.

PROVIDED THAT nothing contained in this Clause shall exempt the Debenture Trustee or any receiver,
attorney, manager, agent or other person appointed by the Debenture Trustee from or indemnify
them against any liability for breach of trust nor any liability which by virtue of any rule or Law would
otherwise attach to them in respect of any negligence, default or breach of trust which they may be
guilty of in relation to their duties hereunder as conclusively determined by the court of competent
jurisdiction.

Notwithstanding anything contained herein, no clause in the Debenture Trust Deed shall have the
effect of:

(a) limiting or extinguishing the obligations and liabilities of the Debenture Trustee or the Issuer in
relation to any rights or interests of the Debenture Holders;

(b) limiting or restricting or waiving the provisions of the Act, regulations, circulars or guidelines
issued by the SEBI; and

(c) indemnifying the Debenture Trustee or the Issuer for loss or damage caused by their act of
negligence or commission or omission.

PROVISIONS FOR MEETING OF DEBENTURE HOLDERS
The following provisions shall apply to the meetings of the Debenture Holders:
(a) The Debenture Trustee or the Company may, at any time, and the Debenture Trustee shall

(a) at the happening of an event, which constitutes, (i) a material breach of the Deed
including breach of covenants, (ii) an Event of Default, or (iii) in its opinion affects the
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(b)

(c)

(d)

(e)

(f)

(8)

interest of the Debenture Holders, or (b) at the request in writing of the Debenture Holders
representing not less than one-tenth in value of the Outstanding Principal Amounts of the
Debentures, convene a meeting of the Debenture- holders. Any such meeting shall be held at
such place in the city where the registered office of the Company is situated or at such other
place as the Debenture Trustee shall determine.

Meeting of Debenture Holders

(i) A meeting of the Debenture Holders may be called by giving not less than twenty-
one days' notice in writing.

(ii) A meeting of the Debenture Holders may be called after giving shorter notice than
that specified in sub-paragraph (a) above, if consent is accorded thereto by Special
Majority Debenture Holders.

Notice of Meeting of Debenture Holders

(i) Every notice of a meeting of the Debenture Holders shall specify the place and day
and hour of the meeting and shall contain a statement of the business to be
transacted thereat.

(ii) Notice of every meeting of the Debenture Holders shall be given to:

(1) every Debenture Holder in the manner provided in the Debenture Trust
Deed;

(2) the persons entitled to a Debenture in consequence of death or insolvency
of a Debenture Holder, by sending it through post in a prepaid letter
addressed to them by name or by the title of the representatives of the
deceased, or assignees of the insolvent or by any like description at the
address, if any, in India supplied for the purpose by the persons claiming to
be so entitled or until such an address has been so supplied, by giving the
notice in any manner in which it might have been given if the death or
insolvency had not occurred; and

(3) the Debenture Trustee when the meeting is convened by the Company and
to the Company when the meeting is convened by the Debenture Trustee.

The accidental omission to give notice to, or the non-receipt of notice by, any Debenture
Holder or other person to whom it should be given shall not invalidate the proceedings at
the meeting.

There shall be annexed to the notice of the meeting a statement setting out all material facts
concerning each such item of business, including in particular the nature of the concern or
interest, if any, therein of every director and the manager, if any, of the Company. PROVIDED
THAT where any item of business as aforesaid to be transacted at a meeting of the
Debenture Holders relates to, or affects, any other company, the extent of shareholding
interest in that company of every director, and the manager, if any, of the first mentioned
company shall also be set out in the statement if the extent of such shareholding interest is
not less than twenty per cent of the paid up share capital of that other company.

Where any item of business relates to the approval of any document by the meeting, said
document should be attached to the notice of meeting.

Quorum

(i) The Majority Debenture Holders, personally present shall be the quorum for the
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(h)

(i)

i)

(k)

(1)

(n)

meeting of the Debenture Holders and the provisions of following sub-paragraph (ii)
shall apply with respect thereto.

(ii) If, within half an hour from the time appointed for holding a meeting of the
Debenture Holders, a quorum is not present, the meeting, if called upon the
requisition of the Debenture Holders shall stand dissolved but in any other case the
meeting shall stand adjourned to the same day in the next week, at the same time
and place, or to such other day and at such other time and place as the Debenture
Trustee may determine and if at the adjourned meeting also a quorum is not
present within half an hour from the time appointed for holding the meeting, the
Debenture Holders present shall be the quorum.

Chairman of the Meeting of Debenture Holders

(i) The nominee of the Debenture Trustee shall be the chairman of the meeting and in
his absence the Debenture Holders personally present at the meeting shall elect one
of themselves to be the chairman thereof on a show of hands.

(ii) If a poll is demanded on the election of the chairman, it shall be taken forthwith in
accordance with the provisions of the Act, the chairman elected on a show of hands
exercising (for the time being) all the powers of the chairman under id provisions.

(iii) If some other person is elected chairman as a result of the poll, he shall be chairman
for the rest of the meeting.

The Debenture Trustee and the directors of the Company and their respective solicitors may
attend any meeting but shall not be entitled as such to vote thereat.

At any meeting, a resolution put to the vote of the meeting shall be decided on a show of
hands unless a poll is demanded in the manner hereinafter mentioned, and unless a poll is so
demanded, a declaration by the chairman that on a show of hands the resolution has or has
not been carried either unanimously or by a particular majority and an entry to that effect in
the books containing the minutes of the proceedings of the meeting, shall be conclusive
evidence of the fact, without proof of the number or proportion of the votes cast in favour of
or against such resolution.

Before or on the declaration of the result on voting on any resolution on a show of hands, a
poll may be ordered to be taken by the chairman of the meeting of his own motion, and shall
be ordered to be taken by him on a demand made in that behalf by Debenture Holders
representing not less than one-tenth in value of the Outstanding Principal Amounts of the
Debentures, present in person or by proxy.

Poll
(i) A poll demanded on a question of adjournment shall be taken forthwith.
(ii) A poll demanded on any other question (not being a question relating to the

election of a chairman) shall be taken at such time not being later than forty-eight
hours from the time when the demand was made, as the chairman may direct.

At every such meeting each Debenture Holder shall, on a show of hands be entitled to 1
(one) vote only, but a poll be entitled to one vote in respect of every Debenture of which he
is a holder in respect of which he is entitled to vote.

Voting; proxies; etc

(i) Any Debenture Holder entitled to attend and vote at the meeting shall be entitled
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(o)

(p)

(a)

(s)

to appoint another person (whether a Debenture Holder or not) as his proxy to
attend and vote instead of himself.

(ii) In every notice calling the meeting there shall appear with reasonable prominence a
statement that a Debenture Holder entitled to attend and vote is entitled to appoint
one or more proxies, to attend and vote instead of himself, and that a proxy need
not be a Debenture Holder.

(iii) The instrument appointing a proxy and the power of attorney (if any) under which it
is signed or a notary certified copy of the power of attorney shall be deposited at
the registered office of the Company not less than forty-eight hours before the time
for holding the meeting or adjourned meeting at which the person named in the
instrument proposes to vote or in case of a poll, not less than twenty-four hours
before the time appointed for the taking of the poll and in default, the instrument
of proxy shall not be treated as valid.

(iii) The instrument appointing a proxy shall:
(1) be in writing; and
(2) be signed by the appointer or his attorney duly authorised in writing, or if

the appointer is a body corporate, be under its seal or be signed by an
officer or an attorney duly authorised by it.

The instrument appointing a proxy shall be substantially in the format set out in Form MGT-
11 in the Companies (Management and Administration) Rules, 2014, and shall not be
questioned on the ground that it fails to comply with any special requirements specified for
such instruments.

Every Debenture Holder entitled to vote at a meeting of the Debenture Holders of the
Company on any resolution to be moved thereat shall be entitled during the period
beginning twenty- four hours before the time fixed for the commencement of the meeting
and ending with the conclusion of the meeting to inspect the proxies lodged, at any time
during the business hours of the Company, provided not less than three days' notice in
writing of the intention so to inspect is given to the Company.

A vote given in accordance with the terms of an instrument of proxy shall be valid
notwithstanding the previous death or insanity of the principal or the revocation of the proxy
or of the authority under which the proxy was executed or the transfer of the Debenture in
respect of which the proxy is given provided that no intimation in writing of such death,
insanity, revocation or transfer shall have been received by the Company at the registered
office before the commencement of the meeting or adjourned meeting at which the proxy is
used.

On a poll taken at any meeting of the Debenture Holders, a Debenture Holder entitled to
more than one vote or his proxy or other person entitled to vote for him, as the case may be,
need not if he votes, use all his votes or cast in the same way all the votes he us

Scrutiny of Poll

(i) When a poll is to be taken, the Chairman of the meeting shall appoint two
scrutineers to scrutinise the votes given on the poll and to report thereon to him.

(ii) The Chairman shall have power, at any time before the result of the poll is declared,
to remove a scrutineer from office and to fill vacancies in the office of scrutineer
arising from such removal or from any other cause.
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(t)

(u)

(v)

(w)

(x)

(y)

(2)

(iii) Of the two scrutineers appointed under this paragraph, one shall always be a
Debenture Holder (not being an officer or employee of the Company) present at the
meeting, provided such a Debenture Holder is available and willing to be appointed.

Result of Poll

i Subject to the provisions of the Act, the Chairman of the meeting shall have power to
regulate the manner in which a poll shall be taken.

ii. The result of the poll shall be deemed to be the decision of the meeting on the
resolution on which the poll was taken.

Joint Holders

In the case of joint Debenture Holders, the vote of the senior who tenders a vote whether in
person or by proxy shall be accepted to the exclusion of the other joint holder or holders.

Adjournment

The Chairman of a meeting of the Debenture Holders may, with the consent of the meeting,
adjourn the same from time to time and from place to place, but no business shall be
transacted at any adjourned meeting other than the business left unfinished at the meeting
from which the adjournment took place.

Chairman's vote

In the case of equality of votes, whether on a show of hands, or on a poll, the Chairman of
the meeting at which the show of hands takes place or at which the poll is demanded, shall
be entitled to a second or casting vote in addition to the vote or votes to which he may be
entitled to as a Debenture Holder.

Transacting of Business

The demand of a poll shall not prevent the continuance of a meeting for the transaction of
any business other than the question on which a poll has been demanded.

Determination by Chairman

The Chairman of any meeting shall be the sole judge of the validity of every note tendered at
such meeting. The Chairman present at the taking of a poll shall be the sole judge of the
validity of every vote tendered at such poll.

Powers of Debenture Holders and Exercise Thereof

A meeting of the Debenture Holders shall, inter alia, have the following powers exercisable in
the manner hereinafter specified in paragraphs (aa) to (dd) of this Section 4.6 (Provisions for
meeting of Debenture Holders):

(a) Power to sanction re-conveyance and release, substitution or exchange of all or any
part of the Hypothecated Assets from all or any part of the principal moneys and
interest owing upon the Debentures.

(b) Power to sanction any compromise or arrangement proposed to be made between the
Company and the Debenture Holders.

(c) Power to sanction any modification, alteration or abrogation of any of the rights of the
Debenture Holders against the Company or the Hypothecated Assets whether such
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(aa)

(bb)

(cc)

right shall arise under the Deed or Debentures or otherwise.

(d) Power to assent to any scheme for reconstruction or amalgamation of or by the

(e)

(f)
(8)

Company whether by sale or transfer of Assets under any power in the Company’s
Constitutional Documents or otherwise under the Act or provisions of any Law.

Power to assent to any modification of the provisions contained in the Deed and to
authorize the Debenture Trustee to concur in and execute any supplemental deed
embodying any such modification.

Power to remove the existing Debenture Trustee and to appoint new trustee.
power to give any direction, sanction, request or approval which under any provision of

the Deed is required to be given by a Majority Resolution or a Special Resolution or a
unanimous resolution.

Resolution of Debenture Holders

(i)

(i)

(iii)

The powers set out in this Section 4.6 shall be exercisable by a Majority Resolution
or a Special Resolution or a unanimous resolution passed at a meeting of the
Debenture Holders duly convened and held in accordance with provisions herein
contained.

A resolution, passed at a general meeting of the Debenture Holders duly convened
and held in accordance with these presents shall be binding upon all the
Debenture Holders, whether present or not at such meeting, and each of the
Debenture Holders shall be bound to give effect thereto accordingly.

The passing of any such resolutions shall be conclusive evidence that the
circumstances justify the passing thereof, the intention being that it shall rest with
the meeting to determine without appeal whether or not the circumstances justify
the passing of such resolution.

Exercise of Powers without meeting

Notwithstanding anything herein contained, any rights, powers and authorities under the
Deed by a letter or letters signed by or on behalf of the Majority Debenture Holders or the
Special Majority Debenture Holders or all Debenture Holders, as the case may be, without
convening a meeting of such Debenture Holders as if such letter or letters constituted a
Majority Resolution or a Special Resolution or a unanimous resolution, as the case may be,
passed at a meeting duly convened and held as aforesaid and shall have effect accordingly.

Written Consent of Debenture Holders

(a)

(b)

(c)

(d)

For any written consent of the Debenture Holders, the Debenture Trustee (or as
applicable, the Company or a Debenture Holder) shall provide a notice in writing to
the last available address of each Debenture Holder at least 10 (ten) Business Days
prior to the date on which any decision is required to be made or consent is
required to be provided.

The record date of such notice shall be the date falling 3 (three) Business Days
prior to the date of dispatch of such notice.

If the notice specifies any notice period, then any consents received after such
notice period will not be accepted.

Notwithstanding (a) to (c) above, the Debenture Holders can ratify any shorter
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notice depending on the reasons given/prevailing circumstances on a case to case
basis.

(e) The Debenture Holders can submit their consent only in written form to the
Debenture Trustee.

(dd) Minutes

(a) Minutes of all resolutions and proceedings at every such meeting as aforesaid shall
be made and duly entered into books from time to time provided for the purpose
by the Debenture Trustee at the expense of the Company.

(b) Any such minutes as aforesaid, if purported to be signed by the chairman of the
meeting at which such resolutions were passed or proceeding held or by the
chairman of the adjourned meeting shall be conclusive evidence of the matters
therein contained and until the contrary is proved every such meeting in respect of
the proceedings of which minutes have been made shall be deemed to have been
duly held and convened and all resolutions passed thereat or proceedings taken, to
have been duly passed and taken.

*This Key Information Document shall be treated as a Transaction Document and should be read with other
Transaction Documents.
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SECTION 5: OTHER INFORMATION AND APPLICATION PROCESS

The Non-Convertible Securities being offered as part of the Issue are subject to the provisions of the Act, the
Memorandum and Articles of Association of the Issuer, the terms of this Key Information Document,
Application Form and other terms and conditions as may be incorporated in the Transaction Documents.

5.1 Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified that no investor shall be entitled to transfer
the Debentures to a person who is not entitled to subscribe to the Debentures. The Debenture(s) shall be
transferred and/or transmitted in accordance with the applicable provisions of the Act and other applicable
laws. The Debentures held in dematerialized form shall be transferred subject to and in accordance with the
rules/procedures as prescribed by NSDL and CDSL and the relevant DPs of the transferor or transferee and any
other applicable laws and rules notified in respect thereof. The transferee(s) should ensure that the transfer
formalities are completed prior to the Record Date. In the absence of the same, amounts due will be
paid/redemption will be made to the person, whose name appears in the Register of Debenture Holders
maintained by the R&T Agent as on the Record Date, under all circumstances. In cases where the transfer
formalities have not been completed by the transferor, claims, if any, by the transferees would need to be
settled with the transferor(s) and not with the Issuer. The normal procedure followed for transfer of securities
held in dematerialized form shall be followed for transfer of these Debentures held in dematerialised form.
The seller should give delivery instructions containing details of the buyer’s DP account to his DP.

52 Non-Convertible Securities held in Dematerialised Form

The Non-Convertible Securities shall be held in dematerialised form and no action is required on the part of
the Non-Convertible Securities Holder(s) for redemption purposes and the redemption proceeds will be paid
by cheque/EFT/RTGS to those Debenture Holder(s) whose names appear on the list of beneficiaries
maintained by the R&T Agent. The names would be as per the R&T Agent’s records on the Record Date fixed
for the purpose of redemption. All such Non-Convertible Securities will be simultaneously redeemed through
appropriate debit corporate action.

The list of beneficiaries as of the relevant Record Date setting out the relevant beneficiaries’ name and
account number, address, bank details and DP’s identification number will be given by the R&T Agent to the
Issuer. If permitted, the Issuer may transfer payments required to be made in any relation by EFT/RTGS to the
bank account of the Debenture Holder(s) for redemption payments.

5.3 Sharing of Information

The Issuer may, at its option, but subject to Applicable Laws, use on its own, as well as exchange, share or part
with any financial or other information about the Debenture Holder(s) available with the Issuer, with its
subsidiaries and affiliates and other banks, financial institutions, credit bureaus, agencies, statutory bodies, as
may be required and neither the Issuer nor its subsidiaries and affiliates nor their agents shall be liable for use
of the aforesaid information.

5.4 Non-Convertible Securities Holder not a Shareholder

The Debenture Holder(s) shall not be entitled to any right and privileges of shareholders other than those
available to them under the Act. The Non-Convertible Securities shall not confer upon the Debenture Holders
the right to receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders of the
Issuer.

5.5 Modification of Non-Convertible Securities
The Debenture Trustee and the Issuer will agree to make any modifications in the General Information

Document which, in the opinion of the Debenture Trustee, is of a formal, minor or technical nature or is to
correct a manifest error.
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Any other change or modification to the terms of the Non-Convertible Securities shall require approval by the
Majority Debenture Holders.

5.6 Right to accept or reject Applications

The Board of Directors/Committee of Directors reserves its full, unqualified and absolute right to accept or
reject any application for subscription to the Non-Convertible Securities, in part or in full, without assigning
any reason thereof.

5.7 Notices

Any notice in respect of the Non-Convertible Securities may be served by the Issuer upon the Debenture
Trustee/Debenture Holders in accordance with the terms of the Transaction Documents.

5.8 Issue Procedure

Only Eligible Investors as given hereunder may apply for the Non-Convertible Securities by completing the
Application Form in the prescribed format in block letters in English as per the instructions contained therein.
The minimum number of Non-Convertible Securities that can be applied for and the multiples thereof shall be
set out in the Application Form. No application can be made for a fraction of a Debenture. Application Forms
should be duly completed in all respects and applications not completed in the said manner are liable to be
rejected. The name of the applicant’s bank, type of account and account number must be duly completed by
the applicant. This is required for the applicant’s own safety and these details will be printed on the refund
orders and /or redemptions warrants.

5.9 Application Procedure through EBP Bid Process as per EBP Guidelines:

a. Inorder to be able to bid under the BSE EBP Platform, Eligible Investors must have provided the requisite
documents (including but not limited to know your customer) in accordance with the EBP Guidelines or
Applicable Law. The Company is entitled at any time to require an Eligible Investor to provide any know
your customer or other documents as may be required to be maintained by it or delivered to a third
party by it in accordance with Applicable Laws.

All Eligible Investors are required to register themselves as a one-time exercise (if not already registered)
with the BSE EBP Platform for participating in electronic book building mechanism.

Eligible Investors should refer the operating guidelines for issuance of debt securities on private
placement basis through an electronic book mechanism as available on the website of BSE.

Eligible Investors will also have to complete the mandatory know your customer verification process.
Eligible Investors should refer to the EBP Guidelines in this respect.

The details of the Issue shall be entered on the BSE EBP Platform by the Company at least 2 (two)
Business Days prior to the Issue Opening Date, in accordance with the EBP Guidelines.

b.  The Issue will be open for bidding for the duration of the bidding window that would be communicated
through the Issuer’s bidding announcement on the BSE EBP Platform, at least 1 (one) Business Day
before the start of the Issue Opening Date.

Some of the key guidelines in terms of the current EBP Guidelines on issuance of securities on private
placement basis through an EBP mechanism, are as follows:

a)  Modification of Bid: Eligible Investors may note that modification of bid is allowed during the bidding
period or window. However, in the last 10 (Ten) minutes of the bidding period or window, revision of bid
is only allowed for upward revision of the bid amount placed or to improve the coupon or yield by the
Eligible Investor.

b)  Cancellation of Bid: Eligible Investors may note that cancellation of bid is allowed during the bidding
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period or window. However, in the last 10 (Ten) minutes of the bidding period or window, no
cancellation of bids is permitted.

Multiple Bids: Bidders are permitted to place multiple bids on the BSE EBP Platform in line with the BSE
EBP Guidelines and the EBP Guidelines.

Manner of bidding: The Issue will be through closed bidding on the BSE EBP platform in line with the BSE
EBP Guidelines and the EBP Guidelines.

Manner of allotment: The allotment will be done on uniform yield basis in line with the BSE EBP
Guidelines and the EBP Guidelines.

Manner of settlement: Settlement of the Issue will be done through online transfer and the account
details are given in the section on Payment Mechanism of this General Information Document.
Settlement cycle: The process of pay-in of funds by investors and pay-out to Company will be done on
T+1 trading day, where T is the Issue Closing Date.

Offer or Issue of executed offer letters cum application forms to successful Eligible Investors. The offer
letters cum application forms along with the Application Form will be issued to the successful Eligible
Investors, who are required to complete and submit the Application form to the Company in order to
accept the offer of Debentures.

No person other than the successful Eligible Investors to whom the offer letters cum application forms
has been issued by the Company may apply for the issue through the offer letters cum application forms
received from a person other than those specifically addressed will be invalid. However, Eligible Investors
should refer to the EBP Guidelines as prevailing on the date of the bid.

The final subscription to the Debentures shall be made by the Eligible Investors through the electronic
book mechanism as prescribed by SEBI under the EBP Guidelines by placing bids on the electronic book
platform during the Issue period. In case the Eligible Investors are not registered on the EBP Platform,
they will have to register themselves as investor on the said platform (as a one-time exercise) and also
complete the mandatory KYC verification process. The Eligible Investors should also refer to the
operational guidelines of the EBP in this respect. The disclosures required pursuant to the EBP Guidelines
are set out hereinbelow:

Details of size of the | Total Issue Size: Re-issue and allot up to 15,000 (Fifteen Thousand)
Issue including green | Senior, Secured, Listed, Rated, Taxable, Transferable, Redeemable,
shoe option, if any Non-Convertible Debentures each having a face value of INR
1,00,000/- (Indian Rupees One Lakh Only) issued at an issue price of
INR 99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred
and Six and Three Zero Paisa Only) (inclusive of accrued interest of
INR -93.70/- (Indian Rupees Negative Ninety Three and Seven Zero
Paisa Only)), aggregating to INR 149,85,94,500/- (Indian Rupees One
Hundred and Forty Nine Crore Eighty Five Lakh Ninety Four
Thousand and Five Hundred Only) (inclusive of accrued interest of
INR -14,05,500/- (Indian Rupees Negative Fourteen Lakh Five
Thousand and Five Hundred Only)) (“NCDs” or “Debentures”),
under ISIN INEONES07238

Base Issue: 2,500 (Two Thousand Five Hundred) Senior, Secured,
Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible
Debentures each having a face value of INR face value of INR
1,00,000/- (Indian Rupees One Lakh Only) issued at an issue price of
INR 99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred
and Six and Three Zero Paisa Only) (inclusive of accrued interest of
INR -93.70/- (Indian Rupees Negative Ninety Three and Seven Zero
Paisa Only)), aggregating to INR 24,97,65,750/- (Indian Rupees
Twenty Four Crore Ninety Seven Lakh Sixty Five Thousand Seven
Hundred and Fifty Only) (inclusive of accrued interest of INR -
2,34,250/- (Indian Rupees Negative Two Lakh Thirty Four Thousand
Two Hundred and Fifty Only)); and

Green Shoe Option: 12,500 (Twelve Thousand Five Hundred) Senior,
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Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-
Convertible Debentures each having a face value of INR face value
of INR 1,00,000/- (Indian Rupees One Lakh Only) issued at an issue
price of INR 99,906.30/- (Indian Rupees Ninety Nine Thousand Nine
Hundred and Six and Three Zero Paisa Only) (inclusive of accrued
interest of INR -93.70/- (Indian Rupees Negative Ninety Three and
Seven Zero Paisa Only)), aggregating to INR 124,88,28,750/- (Indian
Rupees One Hundred and Twenty Four Crore Eighty Eight Lakh
Twenty Eight Thousand Seven Hundred and Fifty Only) (inclusive of
accrued interest of INR -11,71,250/- (Indian Rupees Negative Eleven
Lakh Seventy One Thousand Two Hundred and Fifty Only)).

Anchor Portion Details

No

Interest rate | Fixed Coupon

parameter

Bid opening and | Bid opening date: December 11, 2025; and
closing date Bid closing date: December 11, 2025.

Minimum Bid lot

100 (One Hundred) Debentures (aggregating to INR 1,00,00,000
(Indian Rupees One Crore), and 1 (one) Debenture thereafter

Manner of bidding in
the Issue/ Bid Type

Open Bidding

Manner of allotment in
the Issue

The allotment will be done on Uniform Yield basis in accordance
with EBP Guidelines.

Manner of settlement
in the Issue

Pay-in of funds through ICCL and the account details are given in the
Section 4.10 (OTHER INFORMATION AND APPLICATION PROCESS) of
this Key Information Document.

Settlement cycle

T+1, where T refers to the date of bid opening date / issue opening

date

5.10 Process flow of settlement:

The Eligible Investors whose bids have been accepted by the Issuer and to whom a signed copy of
this Key Information Document has been issued by the Issuer and who have submitted/shall submit
the Application Form ("Successful Bidders"), shall make the payments in respect of the Application
Money in respect of the Debentures towards the allocation made to them, into the bank account of
the ICCL, the details of which are as set out below:

Name of Bank HDFC BANK
IFSC Code HDFC0000060
Account number ICCLEB

Name of beneficiary INDIAN CLEARING CORPORATION LIMITED

Name of Bank ICICI Bank Ltd.
IFSC Code ICIC0000106
Account number ICCLEB

Name of beneficiary INDIAN CLEARING CORPORATION LTD

The pay-in of the Application Money by the Successful Bidders will be made only from the bank
account(s), which have been provided / updated by them in the EBP system. Any amount received
from third party accounts or from accounts not specified in the EBP system will be refunded and no
allotment will be made against such payments. Upon the transfer of funds into the aforesaid account
of ICCL and the Issuer confirming its decision to proceed with the allotment of the Debentures in
favour of the Successful Bidders to the ICCL, the R&T Agent and the EBP and initiating the requisite
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corporate action for allotment of Debentures and credit of the demat letter of allotment into the
relevant demat account of the Successful Bidders through the R&T Agent, the R&T Agent shall
provide corporate action file along with all requisite documents to the relevant Depositories by
12:00 hours and also intimate the EBP of the aforesaid actions. Upon the Depositories confirming
the allotment of the Debentures and the credit of the Debentures into the demat account of the
Successful Bidders to EBP, the subscription monies in respect of the Debentures from the aforesaid
account of ICCL shall be released into the Issuer"s bank account, the details of which are as set out

below:
Beneficiary Name Keertana Finserv Limited
Bank Account No. 5846611892
IFSC Code KKBKO000555
Bank Name KOTAK MAHINDRA BANK LIMITED
Branch Address Himayath Nagar, Hyderabad

It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt
against any given obligation will be treated as a default and debarment penalties will be applicable as
specified by the EBP Guidelines.

Basis of Allocation or Allotment: Allocation shall be made as approved by the Company in accordance
with applicable SEBI NCS Listing Regulations, Operations Guidelines, and Applicable Laws. Post
completion of bidding process, the Company will upload the provisional allocation on the BSE EBP
Platform. Post receipt of details of the successful Eligible Investors, the Company will upload the final
allocation file on the BSE EBP Platform.

Payment Mechanism: Payment of subscription money for the Debentures should be made by the
successful Eligible Investor as notified by the Company. Successful Eligible Investors should do the
funds pay-in to the account.

Successful Eligible Investors should ensure to make payment of the subscription amount for the
Debentures from their same bank account which is updated by them in the BSE EBP Platform while
placing the bids. In case of mismatch in the bank account details between BSE EBP Platform and the
bank account from which payment is done by the successful bidder, the payment would be returned.

Note: In case of failure of any successful bidders to complete the subscription amount payments by
the Pay-in Time or the funds are not received in the Designated Bank Account by the Pay-in Time for
any reason whatsoever, the bid will be liable to be rejected and the Company shall not be liable to
issue the Debentures to such successful bidders.

Settlement Process: Upon final allocation by the Issuer, the Company or the Registrar and Transfer
Agent on behalf of the Company shall instruct the Depositories on the Pay-in Date, and the
Depositories shall accordingly credit the allocated Debentures to the demat account of the successful
Eligible Investor. The Company shall give the instruction to the Registrar and Transfer Agent for
crediting the Debentures by 12:00 noon on the Pay-In Date. The Registrar shall provide corporate
action file along with all requisite documents to Depositories by 12:00 noon on the Pay-In Date. On
the Pay-In Date, the Depositories shall confirm to effect the transfer of Debentures in the demat
account(s) of the successful Eligible Investors post-allocation disclosures by the EBP. Upon final
allocation by the Issuer, the Company shall disclose the Issue Size, Coupon Rate, ISIN, number of
successful bidders, category of the successful bidder(s), etc., in accordance with the EBP Guidelines.

The EBP shall upload such data, as provided by the Issuer, on its website to make it available to the
public. Deemed Date of Allotment Interest on Debentures shall accrue to the Debenture Holder(s)
from and including the Deemed Date of Allotment. All benefits relating to the Debentures will be
available to the investor(s) from the Deemed Date of Allotment. The actual allotment of Debentures
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may take place on a date other than the Deemed Date of Allotment. The Company reserves the right
to modify allotment date or Deemed Date of Allotment at its sole and absolute discretion without any
notice. In case if the issue closing date is changed, the Deemed Date of Allotment may also be
changed by the Company at its sole and absolute discretion.

Withdrawal of Issue: The Company may, at its discretion, withdraw the issue process on the
conditions set out under the EBP Guidelines. Provided that the Company shall accept or withdraw the
issue on the BSE EBP Platform within 1 (one) hour of the closing of the bidding window, and not later
than 6 pm on the Issue Closing Date. However, Eligible Investors should refer to the EBP Guidelines as
prevailing on the date of the bid. If the Company has withdrawn the Issue, and the cutoff yield of the
Issue is higher that the estimated cutoff yield disclosed to the BSE EBP Platform, the estimated cut off
yield shall be mandatorily disclosed by the BSE EBP Platform to the Eligible Investors. The expression
‘estimated cut off yield’ means yield so estimated by the Company, prior to opening of issue on the
BSE EBP Platform. The disclosure of estimated cut off yield by BSE EBP Platform to the Eligible
Investors, pursuant to closure of the issue, shall be at the discretion of the Company.

Details of Issuances in the previous financial year:

ISIN No. Issue Size | Base Issue + | Green Shoe | Green Shoe | Month of

(Inclusive of | Green Shoe | option issue Option actually | Issue

Green Shoe | Option exercised

Option)
INEONES07097 1,000,000,000.00 | 500,000,000.00 500,000,000.00 0.00 April, 2024
INEONES07097 500,000,000.00 250,000,000.00 250,000,000.00 0.00 April, 2024
INEONES07097 750,000,000.00 250,000,000.00 500,000,000.00 500,000,000.00 | May, 2024
INEONES07105 1,750,000,000.00 | 1,000,000,000.0 | 750,000,000.00 750,000,000.00 | May, 2024

0
INEONES07113 500,000,000.00 250,000,000.00 250,000,000.00 110,000,000.00 | June, 2024
INEONES07121 500,000,000.00 250,000,000.00 250,000,000.00 250,000,000.00 | July, 2024
INEONES07121 500,000,000.00 250,000,000.00 250,000,000.00 250,000,000.00 | August, 2024
INEONES07139 750,000,000.00 250,000,000.00 500,000,000.00 500,000,000.00 | October, 2024
INEONES07147 600,000,000.00 400,000,000.00 200,000,000.00 0.00 November,
2024

INEONES07154 750,000,000.00 500,000,000.00 250,000,000.00 0.00 January, 2025
INEONES07162 1,000,000,000.00 | 500,000,000.00 500,000,000.00 0.00 March, 2025

Application Procedure

Potential Investors will be invited to subscribe by way of the Application Form prescribed in the
General Information Document during the period between the Issue Opening Date and the Issue
Closing Date (both dates inclusive). The Issuer reserves the right to change the issue schedule
including the Deemed Date of Allotment at its sole discretion, without giving any reasons. The Issue
will be open for subscription during the banking hours on each day during the period covered by the
Issue Schedule.

Fictitious Applications

All fictitious applications will be rejected.

Basis of Allotment

Notwithstanding anything stated elsewhere, the Company reserves the right to accept or reject any
application, in part or in full, without assigning any reason. Subject to the aforesaid, in case of over
subscription, priority will be given to investors on a first cum first serve basis. The investors will be

required to remit the funds as well as submit the duly completed Application Form along with other
necessary documents to the Company by the Deemed date of allotment.
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Eligible Investors

The following categories of investors, when specifically approached and have been identified upfront,
are eligible to apply for this private placement of Debentures subject to fulfilling their respective
investment norms/rules and compliance with laws applicable to them by submitting all the relevant
documents along with the Application Form (“Eligible Investors”):

(a) Companies and Bodies Corporate eligible to invest in the Debentures;
(b) Financial Institutions eligible to invest in the Debentures;

(c) Foreign Portfolio Investors;

(d) Mutual Funds;

(e) Alternative Investment Funds; and

(f) Any other investor eligible to invest in these Debentures.

All investors are required to comply with the relevant regulations/guidelines applicable to them for
investing in this issue of Debentures. Without prejudice to the aforesaid, where the selection of the
eligible investors is required to be done pursuant to bidding mechanism on the Electronic Platform
called the “EBP Platform” under the EBP Guidelines or any other successive arrangement/platform
mandated by SEBI, only those Persons out of the aforesaid categories of investors, who are registered
on the EBP Platform and are eligible to make bids for Debentures of the Issuer and to whom
allocation is to be made by the Issuer pursuant to selection under the electronic book mechanism for
issuance of securities on private placement basis in terms of the EBP Guidelines and the Electronic
Book Providers shall be considered as “identified persons” for the purposes of Section 42(2) of the
Companies Act, 2013 (as amended from time to time), to whom the Issuer shall make private
placement of the Debentures and only such “identified persons” shall receive a direct communication
from the Issuer with offer to subscribe to the Debentures and only such “identified persons” shall be
entitled to subscribe to the Debentures.

Additionally, those arrangers/brokers/intermediaries etc. (as per the defined limits under the EBP
Guidelines) specifically mapped by the Issuer on the EBP Platform are also eligible to bid/apply/invest
for this Issue.

All Eligible Investors are required to check and comply with Applicable Law(s) including the relevant
rules / regulations / guidelines applicable to them for investing in this Issue of Debentures and the
Issuer, is not in any way, directly or indirectly, responsible for any statutory or regulatory breaches by
any investor, neither is the Issuer required to check or confirm the same.

Hosting of the General Information Document / Key Information Document on the website of the BSE
should not be construed as an offer or an invitation to offer to subscribe to the Debentures and the
same has been hosted only as it is stipulated under the SEBI Regulations read with the EBP Guidelines.
Eligible Investors should check their eligibility before making any investment.

Note: Participation by potential investors in the Issue may be subject to statutory and/or regulatory
requirements applicable to them in connection with subscription to Indian securities by such
categories of persons or entities. Applicants are advised to ensure that they comply with all regulatory
requirements applicable to them, including exchange controls and other requirements. Applicants
ought to seek independent legal and regulatory advice in relation to the laws applicable to them.

Procedure for Applying for Dematerialised Facility

(a) The applicant must have at least one beneficiary account with any of the DP’s of NSDL and
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CDSL prior to making the application.

(b) The applicant must necessarily fill in the details (including the beneficiary account number
and DP - ID) appearing in the Application Form under the heading “Details for Issue of Non-
Convertible Securities in Electronic/Dematerialised Form”.

(c) Non-Convertible Securities allotted to an applicant will be credited to the applicant’s
respective beneficiary account(s) with the DP.

(d) For subscribing to the Non-Convertible Securities, names in the Application Form should be
identical to those appearing in the details in the Depository. In case of joint holders, the
names should necessarily be in the same sequence as they appear in the account details
maintained with the DP.

(e) Non-transferable allotment advice/refund orders will be directly sent to the applicant by the
Registrar and Transfer Agent to the Issue.

(f) If incomplete/incorrect details are given under the heading “Details for Issue of Non-
Convertible Securities in Electronic/Dematerialised Form” in the Application Form, it will be
deemed to be an incomplete application and the same may be held liable for rejection at the
sole discretion of the Issuer.

(8) For allotment of Non-Convertible Securities, the address, nomination details and other
details of the applicant as registered with his/her DP shall be used for all correspondence
with the applicant. The applicant is therefore responsible for the correctness of his/her
demographic details given in the Application Form vis-a-vis those with his/her DP. In case the
information is incorrect or insufficient, the Issuer would not be liable for the losses, if any.

(h) The Redemption Amount or other benefits would be paid to those Debenture Holders whose
names appear on the list of beneficial owners maintained by the R&T Agent as on the Record
Date. In case of those Non-Convertible Securities for which the beneficial owner is not
identified in the records of the R&T Agent as on the Record Date, the Issuer would keep in
abeyance the payment of the Redemption Amount or other benefits, until such time that the
beneficial owner is identified by the R&T Agent and conveyed to the Issuer, whereupon the
Redemption Amount and benefits will be paid to the beneficiaries, as identified.

Depository Arrangements

The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of Debenture
in dematerialised form.

List of Beneficiaries

The Issuer shall request the R&T Agent to provide a list of beneficiaries as at the end of each Record
Date. This shall be the list, which will be used for payment or repayment of redemption monies.

Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with
the names and specimen signature(s) of all the authorized signatories of the investor and the tax
exemption certificate/document of the investor, if any, must be lodged along with the submission of
the completed Application Form. Further modifications/additions in the power of attorney or
authority should be notified to the Issuer or to its agents or to such other person(s) at such other
address(es) as may be specified by the Issuer from time to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or authority, a
certified true copy thereof along with memorandum and articles of association and/or bye-laws along
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with other constitutional documents must be attached to the Application Form at the time of making
the application, failing which, the Issuer reserves the full, unqualified and absolute right to accept or
reject any application in whole or in part and in either case without assigning any reason thereto.
Names and specimen signatures of all the authorized signatories must also be lodged along with the
submission of the completed Application Form.

Procedure for application by Mutual Funds and Multiple Applications

In case of applications by mutual funds and venture capital funds, a separate application must be
made in respect of each scheme of an Indian mutual fund/venture capital fund registered with the
SEBI and such applications will not be treated as multiple application, provided that the application
made by the asset management company/trustee/custodian clearly indicated their intention as to the
scheme for which the application has been made.

The Application Forms duly filled shall clearly indicate the name of the concerned scheme for which
application is being made and must be accompanied by certified true copies of:

(a) SEBI registration certificate.
(b) Resolution authorizing investment and containing operating instructions.
(c) Specimen signature of authorized signatories.

Documents to be provided by Investors

Investors need to submit the following documents, as applicable:

(a) Memorandum and Articles of Association or other constitutional documents.
(b) Resolution authorising investment.

(c) Certified true copy of the Power of Attorney to custodian.

(d) Specimen signatures of the authorised signatories.

(e) SEBI registration certificate (for Mutual Funds).

(f) Copy of PAN card.

(8) Application Form (including EFT/RTGS details).

Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant
and the magnetic ink character reader code of the bank for the purpose of availing direct credit of
Redemption Amount and all other amounts payable to the Debenture Holder(s) through
cheque/EFT/RTGS.

Succession

In the event of winding up of a Debenture Holder (being a company), the Issuer will recognise the
legal representative as having title to the Debenture(s). The Issuer shall not be bound to recognize
such legal representative as having title to the Debenture(s), unless they obtain legal representation,

from a court in India having jurisdiction over the matter.

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of such legal
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representation, in order to recognise any person as being entitled to the Debenture(s) standing in the
name of the concerned Debenture Holder on the production of sufficient documentary proof and an
indemnity.

Mode of Payment

All payments must be made through cheque(s) demand draft(s), NEFT/RTGS as set out in the
Application Form.

Effect of Holidays

(a) If any Due Date on which any interest or additional interest is payable falls on a day which is
not a Business Day, the payment to be made on such Due Date shall be made on the
succeeding Business Day.

(b) If any Due Date on which any Outstanding Principal Amounts are payable falls on a day which
is not a Business Day, the payment to be made on such Due Date shall be made on the
preceding Business Day.

(c) If the Final Redemption Date or the Early Redemption Date, falls on a day which is not a
Business Day, the payment of any amounts in respect of any interest and the Outstanding
Principal Amounts to be made shall be made on the preceding Business Day.

Tax Deduction at Source

(a) All payments to be made by the Company to the Debenture Holders under the Transaction
Documents shall be made free and clear of and without any Tax Deduction unless the
Company is required to make a Tax Deduction pursuant to Applicable Law.

(b) The Company shall promptly upon becoming aware that it must make a Tax Deduction (or
that there is any change in the rate or the basis of a Tax Deduction) notify the Debenture
Trustee accordingly.

(c) If the Company is required to make a Tax Deduction, it shall make that Tax Deduction and
any payment required in connection with that Tax Deduction within the time allowed and in
the minimum amount required by Applicable Law.

(d) Within the earlier of (A) 60 (Sixty) days of making either a Tax Deduction or any payment
required in connection with that Tax Deduction or (B) 60 (Sixty) days of each Due Date, the
Company shall deliver to the Debenture Trustee evidence reasonably satisfactory to the
Debenture Trustee that the Tax Deduction has been made or (as applicable) any appropriate
payment paid to the relevant taxing authority.

Letters of Allotment

In accordance with the SEBI NCS Listing Regulations, as amended from time to time, read together
with the requirements in respect of the timelines for listing of debt securities issued on a private
placement basis prescribed in Chapter VII (Standardization of timelines for listing of securities issued
on a private placement basis) of the Listed NCDs Master Circular, the Issuer shall ensure that the Non-
Convertible Securities are credited into the demat accounts of the Debenture Holders of the Non-
Convertible Securities within 2 (Two) Business Days from the Deemed Date of Allotment.

Deemed Date of Allotment

Deemed Date of Allotment All the benefits under the Debentures, including but not limited to the
payment of Coupon, will accrue to the investor from the deemed date of allotment. The deemed date
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of allotment for the Issue is December 12, 2025.

All benefits related to the Debentures will be available to the Debenture Holders from the Deemed
Date of Allotment. The actual allotment of the Debentures may take place on a date other than the
Deemed Date of Allotment. The Company reserves the right to keep multiple allotment
date(s)/Deemed date(s) of Allotment at its sole and absolute discretion without any notice to the
Debenture holders. In case the Issue Closing Date is revised, the Deemed Date of Allotment may also
be revised by the Company at its sole and absolute discretion.

Record Date
Record Date shall be 15 (Fifteen) calendar days prior to the relevant Payment Date
Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be
dispatched within 7 (Seven) days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of
the application money relating to the Debentures in respect of which allotments have been made, the
R&T Agent shall upon receiving instructions in relation to the same from the Issuer repay the moneys
to the extent of such excess, if any.

Interest on Application Monies

Interest at the rate of 11.40% (Eleven decimal four zero per cent) p.a.p.m. (subject to deduction of tax
at source at the rate prevailing from time to time under the provisions of the Income-tax Act, 1961)
will be paid on Application Money to the Applicants/ Initial Debenture Holders from the date of
realization of the cheques / drafts or credit through RTGS / NEFT / direct credit up to one day prior to
the Deemed Date of Allotment. This is applicable for all valid applications within 5 (five) Business Days
from the Deemed Date of Allotment. Where the entire subscription amount has been refunded, the
interest on Application Money will be paid along with the refund orders or through RTGS / NEFT /
direct credit to the bank account of the Applicant as described in the Application Form. Where pay-in
date and Deemed date of Allotment are the same, no interest on Application money is to be paid.

Notwithstanding the above, no interest shall be payable if the Application Money is received by the
Company on the Deemed Date of Allotment.

Pan Number

Every applicant should mention its Permanent Account Number (“PAN”) allotted under Income Tax
Act, 1961, on the Application Form and attach a self-attested copy as evidence. Application forms
without PAN will be considered incomplete and are liable to be rejected.

Redemption

The face value of the Debentures shall be redeemed at par, on the Redemption Date. The Debentures
will not carry any obligation, for interest or otherwise, after the Redemption Date. The Debentures
shall be taken as discharged on payment of the Redemption Amount by the Issuer on the Final
Redemption Date to the registered Debenture Holders whose name appear in the Debenture Register
on the Record Date. Such payment will be a legal discharge of the liability of the Issuer towards the
Debenture Holders.

Payment on Redemption

Payment on redemption will be made by way of cheque(s)/redemption warrant(s)/demand
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draft(s)/credit through RTGS system/funds transfer in the name of the Debenture Holder(s) whose
names appear on the list of beneficial owners given by the Depository to the Issuer as on the Record
Date.

The Debentures shall be taken as discharged on payment of the Redemption Amount by the Issuer on
maturity to the registered Debenture Holder(s) whose name appears in the Register of Debenture
Holder(s) on the Record Date. On such payment being made, the Issuer will inform NSDL and CDSL
and accordingly the account of the Debenture Holder(s) with NSDL and CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of
the Issuer shall stand extinguished.

Payment of Coupon

Coupon for each of the Coupon periods shall be computed on an actual/actual days a year basis on
the principal outstanding on the Debentures at the Coupon Rate. If the Coupon period from start date
to end date includes February 29, then interest shall be paid on the basis of (end date-start date)/366.

Eligibility to come out with the Issue

The Issuer or the Person in control of the Issuer, or its promoter, has not been restrained or
prohibited any Governmental Authority from accessing the securities market or dealing in securities
and such direction or order is in force.

Registration and Government approvals

The Issuer can undertake the activities proposed by it in view of the present approvals and no further
approval from any Governmental Authority(ies) is required by it to undertake the proposed activities
save and except those approvals which may be required to be taken in the normal course of business
from time to time.

Authority for the Issue

This present private placement of Debentures is being made pursuant to the resolution passed by the
board of directors of the Company at its meeting held on November 29, 2025 and shareholders of the
Company at its meeting held on August 12, 2025. A copy of the board resolution and shareholders
resolution is attached hereto as Annexure V and Annexure VI respectively.

Date of Allotment

All benefits relating to Debentures will be available to the investors from the Deemed Date of
Allotment. The actual allotment of Debentures may take place on a date other than the Deemed Date
of Allotment. In case if the issue closing date of Debentures is changed (pre-poned/ postponed), the
Deemed Date of Allotment of Debentures may also be changed (pre-poned/ postponed) by the Issuer
at its sole and absolute discretion.

Disclaimer: Please note that only those persons to whom this General Information Document has
been specifically addressed are eligible to apply. However, an application, even if complete in all
respects, is liable to be rejected without assigning any reason for the same. The list of documents
provided above is only indicative, and an investor is required to provide all those documents /
authorizations / information, which are likely to be required by the Issuer. The Issuer may, but is not
bound to, revert to any investor for any additional documents / information, and can accept or reject
an application as it deems fit. Provisions in respect of investment by investors falling in the categories
mentioned above are merely indicative and the Issuer does not warrant that they are permitted to
invest as per extant laws, regulations, etc. Each of the above categories of investors is required to
check and comply with extant rules/regulations/ guidelines, etc. governing or regulating their
investments as applicable to them and the Issuer is not, in any way, directly or indirectly, responsible
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for any statutory or regulatory breaches by any investor, neither is the Issuer required to check or
confirm the same.
5.40 Governing law

The Debentures shall be construed to be governed in accordance with Indian Law.

With exclusive jurisdiction of the courts and tribunals of Delhi in connection with any dispute arising
out of or in connection with this Debentures. The Debenture Holders and the Debenture Trustee shall
not be prevented from taking proceedings relating to a dispute in any other courts and tribunals with
jurisdiction. To the extent allowed by Applicable law, the Debenture Holders and the Debenture
Trustee may take concurrent proceedings in any number of jurisdictions.
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SECTION 6: FORM NO. PAS-4

Serial No: 001

Addressed to: (Name of the Debenture Holder(s))
(Pursuant to Section 42 of the Companies Act, 2013 and Rule 14(3) of the Companies (Prospectus and Allotment
of Securities) Rules, 2014)

Note: This Form No PAS-4 is prepared in accordance with the Companies (Prospectus and Allotment of
Securities) Rules, 2014.

RE-ISSUE AND ALLOT UP TO 15,000 (FIFTEEN THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR 1,00,000/-
(INDIAN RUPEES ONE LAKH ONLY) ISSUED AT AN ISSUE PRICE OF INR 99,906.30/- (INDIAN RUPEES NINETY NINE
THOUSAND NINE HUNDRED AND SIX AND THREE ZERO PAISA ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -
93.70/- (INDIAN RUPEES NEGATIVE NINETY THREE AND SEVEN ZERO PAISA ONLY)), AGGREGATING TO INR
149,85,94,500/- (INDIAN RUPEES ONE HUNDRED AND FORTY NINE CRORE EIGHTY FIVE LAKH NINETY FOUR
THOUSAND AND FIVE HUNDRED ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -14,05,500/- (INDIAN RUPEES
NEGATIVE FOURTEEN LAKH FIVE THOUSAND AND FIVE HUNDRED ONLY)) (“NCDS” OR “DEBENTURES”), UNDER
ISIN INEONES07238, COMPRISING OF:

(A) A BASE ISSUE OF UP TO 2,500 (TWO THOUSAND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR FACE
VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) ISSUED AT AN ISSUE PRICE OF INR 99,906.30/-
(INDIAN RUPEES NINETY NINE THOUSAND NINE HUNDRED AND SIX AND THREE ZERO PAISA ONLY) (INCLUSIVE OF
ACCRUED INTEREST OF INR -93.70/- (INDIAN RUPEES NEGATIVE NINETY THREE AND SEVEN ZERO PAISA ONLY)),
AGGREGATING TO INR 24,97,65,750/- (INDIAN RUPEES TWENTY FOUR CRORE NINETY SEVEN LAKH SIXTY FIVE
THOUSAND SEVEN HUNDRED AND FIFTY ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -2,34,250/- (INDIAN
RUPEES NEGATIVE TWO LAKH THIRTY FOUR THOUSAND TWO HUNDRED AND FIFTY ONLY)); AND

(B) A GREEN SHOE OPTION OF UP TO 12,500 (TWELVE THOUSAND FIVE HUNDRED) SENIOR, SECURED, LISTED,
RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE
OF INR FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) ISSUED AT AN ISSUE PRICE OF INR
99,906.30/- (INDIAN RUPEES NINETY NINE THOUSAND NINE HUNDRED AND SIX AND THREE ZERO PAISA ONLY)
(INCLUSIVE OF ACCRUED INTEREST OF INR -93.70/- (INDIAN RUPEES NEGATIVE NINETY THREE AND SEVEN ZERO
PAISA ONLY)), AGGREGATING TO INR 124,88,28,750/- (INDIAN RUPEES ONE HUNDRED AND TWENTY FOUR
CRORE EIGHTY EIGHT LAKH TWENTY EIGHT THOUSAND SEVEN HUNDRED AND FIFTY ONLY) (INCLUSIVE OF
ACCRUED INTEREST OF INR -11,71,250/- (INDIAN RUPEES NEGATIVE ELEVEN LAKH SEVENTY ONE THOUSAND
TWO HUNDRED AND FIFTY ONLY)) (“GREEN SHOE OPTION"),

IN DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (“ISSUE”) BY KEERTANA FINSERV LIMITED
(FORMERLY KNOWN AS KEERTANA FINSERV PRIVATE LIMITED) (THE “COMPANY” OR “ISSUER”).

6.1 General Information:

(a) Name, address, website, if any, and other contact details of the Company, indicating both
registered office and the corporate office:

Issuer / Company: Keertana Finserv Limited (Formerly known as Keertana Finserv Private
Limited) (the "Issuer" or "Company" or "Keertana Finserv")

Registered Office: Office No 919, g™ Floor, 4A, Regus Granduer, Abanindra Nath
Thakur Sarani, PS Arcadia Central (Camac Street) Park Street
Kolkata - 700016, West Bengal, India

Corporate Office: Ramky Selenium Towers, 2nd Floor, Plot No 31 Part & 32,
Financial District, Nanakramguda, Hyderabad - 500032.
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Telephone No.:  +91-40-4878 7000

Website: www.keertanafin.in
Fax: NA
Contact Person: Rajendra Kavikondala
Email: secretarial@keertana.co
(b) Date of Incorporation of the Company:
14/02/1996
(c) Business carried on by the Company and its subsidiaries with the details of branches or

units, if any;
As more particularly set out in the General Information Document

Branch details:

As more particularly set out in the General Information Document

Subsidiary details:

As more particularly set out in the General Information Document.

(d) Brief particulars of the management of the Company:

Board of Directors of the Company currently consists of 5 (Five) Directors and one
Managing Director all management powers are vested with the Board. The details of Board
of Directors can be found in point No. (e)

(e) Name, addresses, Director Identification Number (DIN) and occupations of the directors:
Director ils of Whether
; . Age of the Details o willful
Designation ATy other defaulter
. directorship
(years) since (Yes/No)
A Block, Flat
No. 208'. 1. Abhiram
Jayabheri Marketing
Padmaj M i Smalg(e COU”;V, 03-11 services
admaja anaging anakramguda, -11- L
00004842 58 Limited N
Gangireddy Director Serilingampally, 2022 °
Gachibowli,
Hyderabad,
Telangana —
500032
2. Keertana
Finserv Limited
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1. Abhiram
Marketing
Services
Limited
A Block, Flat 2. Keertana
No. 208, Finserv Limited
Jayabheri
Vijaya Ornage County, 3. FinS
Sivarami . Nanakramguda 02-11- Technologies
Reddy Director 3169778 62 Serilingampally, 2022 Limited No
Vendidandi Gachibowli,
Hyderabad, 4. Eternal
Telangana — Trading Private
5. Arpita Chit
funds Private
Limited
1. Keertana
financial
limited
Villa No. 16-
0204, Sri Ram 2. Keertana
Chipping finserv limited
Raghu |\ iepend V\ElooldS’ Sﬂ&a 30-03
ndependent nclave, -03-
VS;E?E Director 6792543 >2 Layout, 2022 3-G°°d.b°°k5 No
Banglaore Capital
South, Advisors Llp
Karnataka-
560102 4. Toyota
Financial
Services India
Limited
1. Keertana
Oberoi Enigma finserv limited
Tower A Flat
no. 503, LBS
marg, Near 2. Satya micro
Johnson and L
Mahesh Independent 27-02- housing finance
Payannavar Director 230347 63 Johnson 2023 private limited No
Factory,
Mulund West,
Mumbai,
Maharashtra 3. Leela
400080 arcades private
limited
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1. Keertana
financial
Flat No 407, limited
Eden B Block,
Lodha Casa
Pradiso Opp
Sanath Nagar
Vara Prasad Independent 30-03- I
Chaganti Director 9425725 44 Bus Depot, 2022 No
Balanagar,
moosapet 2. Keertana
Hyderabad, finserv limited
Telangana,
India -500018
3. Indhan
impact
financial
services private
limited
6.2 MANAGEMENT PERCEPTION OF RISK FACTORS:
Please refer to Section 3 of the General Information Document.
6.3 RISKS RELATED TO THE BUSINESS OF THE ISSUER
Please refer to Section 3 of the General Information Document.
6.4 Details of defaults, if any, including therein the amount involved, duration of default, and

present status, in repayment of:
(i) Statutory Dues: Nil
(i) Debentures and interest thereon: Nil

(iii) Deposits and interest thereon: Nil

(iv) Loan from any bank or financial institution and interest thereon: Nil

6.5 Name, designation, address and phone number, email ID of the nodal / compliance officer of

the Company, if any, for the private placement offer process:

Name of
Nodal/Complianc Designation

e officer

Address

Phone No.

Email ID

Rajendra Compliance 402, Jaswitha Cyber Nest, | +91- secretarial@ke
Kavikondala Officer Block A, Sri Maruthi Nagar, | 8247299235 ertana.co
Kondapur -500084
6.6 Any default in annual filing of the Company under the Companies Act, 2013 or the rules made
thereunder:
NIL
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6.7

Particulars of the Offer:

Financial position of the
Company for the last 3
(three) financial years

As set out in Chapter A of the General Information Document

Date of passing of Board
Resolution

Board resolution dated November 29, 2025. A copy of which is attached in Annexure
V hereto.

Date of passing of
resolution in the general
meeting, authorizing the
offer of securities

Shareholders resolutions under Section 42 of the Companies Act, 2013 dated August
12, 2025 U/s.180 (1) (a) and 180 (1) (c). A copy of which is attached in Annexure VI
hereto

Kind of securities offered
(i.e. whether share or
debenture) and class of
security; the total number
of shares or other
securities to be issued

Re-issue and allot up to 15,000 (Fifteen Thousand) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a face
value of INR 1,00,000/- (Indian Rupees One Lakh Only) issued at an issue price of INR
99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and Six and Three
Zero Paisa Only) (inclusive of accrued interest of INR -93.70/- (Indian Rupees Negative
Ninety Three and Seven Zero Paisa Only)), aggregating to INR 149,85,94,500/- (Indian
Rupees One Hundred and Forty Nine Crore Eighty Five Lakh Ninety Four Thousand
and Five Hundred Only) (inclusive of accrued interest of INR -14,05,500/- (Indian
Rupees Negative Fourteen Lakh Five Thousand and Five Hundred Only)) (“NCDs” or
“Debentures”), under ISIN INEONES07238, comprising of:

(a) a base issue of up to 2,500 (Two Thousand Five Hundred) Senior, Secured, Listed,
Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures each having
a face value of INR face value of INR 1,00,000/- (Indian Rupees One Lakh Only) issued
at an issue price of INR 99,906.30/- (Indian Rupees Ninety Nine Thousand Nine
Hundred and Six and Three Zero Paisa Only) (inclusive of accrued interest of INR -
93.70/- (Indian Rupees Negative Ninety Three and Seven Zero Paisa Only)),
aggregating to INR 24,97,65,750/- (Indian Rupees Twenty Four Crore Ninety Seven
Lakh Sixty Five Thousand Seven Hundred and Fifty Only) (inclusive of accrued interest
of INR -2,34,250/- (Indian Rupees Negative Two Lakh Thirty Four Thousand Two
Hundred and Fifty Only)); and

(b) a green shoe option of up to 12,500 (Twelve Thousand Five Hundred) Senior,
Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible
Debentures each having a face value of INR face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) issued at an issue price of INR 99,906.30/- (Indian Rupees
Ninety Nine Thousand Nine Hundred and Six and Three Zero Paisa Only) (inclusive of
accrued interest of INR -93.70/- (Indian Rupees Negative Ninety Three and Seven Zero
Paisa Only)), aggregating to INR 124,88,28,750/- (Indian Rupees One Hundred and
Twenty Four Crore Eighty Eight Lakh Twenty Eight Thousand Seven Hundred and Fifty
Only) (inclusive of accrued interest of INR -11,71,250/- (Indian Rupees Negative
Eleven Lakh Seventy One Thousand Two Hundred and Fifty Only)) (“Green Shoe
Option”).

Price at which the security
is being offered, including
premium if any, along with
justification of the price

INR 99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and Six and
Three Zero Paisa Only) (inclusive of accrued interest of INR -93.70/- (Indian Rupees
Negative Ninety Three and Seven Zero Paisa Only)) per Debenture.

Name and address of the

valuer who performed
valuation of the security
offered, and basis on

which the price has been
arrived at along with
report of the registered

Not Applicable.
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valuer

Relevant date with
reference to which the
price has been arrived at
(Relevant Date means a
date at least 30 days prior
to the date on which the
general meeting of the
Company is scheduled to
be held)

Not applicable

The class or classes of
persons to whom the
allotment is proposed to
be made

Please refer to ‘Eligible Investors’ under Section 5.15 of this Key Information
Document.

Intention of promoters,
directors or key managerial
personnel to subscribe to
the offer (applicable in
case they intend to
subscribe to the offer) [Not
required in case of issue of
non-convertible
debentures]

Not Applicable.

The proposed time within
which the allotment shall
be completed

The Debentures will be deemed to be allotted on December 12, 2025 (“Deemed Date
of Allotment”), and the Company will ensure that the Debentures are credited into
the demat accounts of the holders of the Debentures (“Debenture Holders”) within 1
(One) Business Day from the Deemed Date of Allotment, each in accordance with the
debenture trust deed (“Debenture Trust Deed”) to be entered into between the
Company and the debenture trustee (“Debenture Trustee”).

In any case, the period within which the Debentures will be allotted will not exceed
the maximum period of 60 (Sixty) days from the date of receipt of application money,
as prescribed under the Companies Act, 2013.

The names of the proposed
allottees and the
percentage of post private
placement capital that may
be held by them [Not
applicable in case of issue
of non-convertible
debentures]

Not Applicable.

The change in control, if
any, in the company that
would occur consequent to
the private placement

Not Applicable

The number of persons to
whom allotment on
preferential basis / private
placement / rights issue
has already been made in
terms of securities as well
as price

Date Nature | Type of No. of Face Rem
of of Instrumen | Allotees | Value Premium | arks
Allotm | Allotme |t (INR) (INR)

ent nt
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25-11- | Rights Equity 14 10 115 NA
2025 Issue
23-07- | Rights Equity 12 10 70 NA
2025 Issue
26-03- | Rights Equity 6 10 70 NA
2025 Issue
25-06- | Rights Equity 13 10 50 NA
2024 Issue
14-02- | Rights Equity 12 10 30 NA
2024 Issue
21-10- | Rights Equity 11 10 30 NA
2023 Issue
30-06- | Rights Equity 9 10 20 NA
2023 Issue
09-11- | Rights Equity 3 10 20 NA
2022 Issue
07-09- | Rights Equity 4 10 20 NA
2022 issue

The justification for the
allotment proposed to be
made for consideration
other than cash together
with valuation report of
the registered valuer

Not applicable

Amount, which the
Company intends to raise
by way of proposed offer
of securities

Re-issue and allot up to 15,000 (Fifteen Thousand) Senior, Secured, Listed, Rated,
Taxable, Transferable, Redeemable, Non-Convertible Debentures each having a face
value of INR 1,00,000/- (Indian Rupees One Lakh Only) issued at an issue price of INR
99,906.30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and Six and Three
Zero Paisa Only) (inclusive of accrued interest of INR -93.70/- (Indian Rupees Negative
Ninety Three and Seven Zero Paisa Only)), aggregating to INR 149,85,94,500/- (Indian
Rupees One Hundred and Forty Nine Crore Eighty Five Lakh Ninety Four Thousand
and Five Hundred Only) (inclusive of accrued interest of INR -14,05,500/- (Indian
Rupees Negative Fourteen Lakh Five Thousand and Five Hundred Only)) (“NCDs” or
“Debentures”), under ISIN INEONES07238, comprising of:

(a) a base issue of up to 2,500 (Two Thousand Five Hundred) Senior, Secured, Listed,
Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures each having
a face value of INR face value of INR 1,00,000/- (Indian Rupees One Lakh Only) issued
at an issue price of INR 99,906.30/- (Indian Rupees Ninety Nine Thousand Nine
Hundred and Six and Three Zero Paisa Only) (inclusive of accrued interest of INR -
93.70/- (Indian Rupees Negative Ninety Three and Seven Zero Paisa Only)),
aggregating to INR 24,97,65,750/- (Indian Rupees Twenty Four Crore Ninety Seven
Lakh Sixty Five Thousand Seven Hundred and Fifty Only) (inclusive of accrued interest
of INR -2,34,250/- (Indian Rupees Negative Two Lakh Thirty Four Thousand Two
Hundred and Fifty Only)); and
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(b) a green shoe option of up to 12,500 (Twelve Thousand Five Hundred) Senior,
Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible
Debentures each having a face value of INR face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) issued at an issue price of INR 99,906.30/- (Indian Rupees
Ninety Nine Thousand Nine Hundred and Six and Three Zero Paisa Only) (inclusive of
accrued interest of INR -93.70/- (Indian Rupees Negative Ninety Three and Seven Zero
Paisa Only)), aggregating to INR 124,88,28,750/- (Indian Rupees One Hundred and
Twenty Four Crore Eighty Eight Lakh Twenty Eight Thousand Seven Hundred and Fifty
Only) (inclusive of accrued interest of INR -11,71,250/- (Indian Rupees Negative
Eleven Lakh Seventy One Thousand Two Hundred and Fifty Only)) (“Green Shoe
Option”).

Terms of of

securities:

raising

13 (thirteen) months and 03 (three) days from the

Duration, if
Deemed Date of Allotment.

applicable:
The proposed interest payment and redemption
schedules are set out in Annexure IV of this Key
Information Document.

Fixed coupon at 11.40% (Eleven decimal four zero per

cent) per annum and per month.
Rate of Interest
Please refer to the row titled ‘Coupon Rate’ in Section

or Coupon:
3.33 (Issue Details) of the General Information
Document.
Electronic clearing services (ECS)/credit through RTGS
system/ direct credit or national electronic fund
Mode of transfer (NEFT) or or Immediate Payment Service
Payment (IMPS). Wherein the subscription amounts on the
Debentures issued by the Issuer should be paid into
the account details set out in Section 8.23 of the
General Information Document.
Mode of | cheque(s) / electronic clearing services (ECS)/credit
Repayment through RTGS system/funds transfer

Proposed time schedule
for which the Issue/Offer
Letter is valid

Issue Open Date: December 11, 2025
Issue Closing Date: December 11, 2025
Pay-in Date: December 12, 2025

Deemed Date of Allotment: December 12, 2025

Purpose and objects of the
Issue/Offer

Please refer to section named “Utilization of the Issue Proceeds” in Section 3.33 (/ssue
Details) of this Key Information Document.

Contribution being made
by the promoters or
directors either as part of
the offer or separately in
furtherance of such objects

NIL

Principal terms of assets
charged as security, if
applicable

Please refer to section named “Security (Including description, type of security, type of
charge, likely date of creation of security, minimum security cover, revaluation,
replacement of security)” in Section 3.33 (Issue Details) of this Key Information
Document.

The details of significant
and material orders passed
by the Regulators, Courts

NIL
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and Tribunals impacting
the going concern status of
the Company and its future
operations

The pre-issue and post-issue

shareholding pattern of the Company in the following format

Sr. Category Pre- Issue Post Issue
No No. of shares % of No. of shares % of
Held shareholding Held shareholding
A Promoters
Holding
1 Indian -- - -- --
Individual 14,11,98,220 99.39% 14,11,98,220 99.39%
2 | Bodies Corporate -- -- -- --
Sub Total 14,11,98,220 99.39% 14,11,98,220 99.39%
3 Foreign -- - -- --
Promoters
14,11,98,220 99.39% 14,11,98,220 99.39%
B Non-Promoters
Holding
1 Institutional -- - -- --
Investors
2 Non- Institution -- - -- --
Investors
3 Private -- - -- --
Corporate Bodies
4 Directors and 1,13,618 0.08% 1,13,618 0.08%
Relatives
5 Indian Public 7,49,965 0.53% 7,49,965 0.53%
6 | Others (including - - - -
NRIs).
Sub Total(B) -- - - -
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GRAND TOTAL

14,20,61,803 14,20,61,803

100.00% 100%

6.8 Financial Position of the Company:

The capital structure of the company in the following manner in a tabular form:

The authorized, issued,
subscribed and paid up
capital (number of
securities, description and
aggregate nominal value)

Share Capital as on 09.12.2025 Amount (INR) (Lakhs)

Authorised 20,000.00
Equity Share Capital 20,000.00
Preference 0.00
TOTAL 20,000.00
Issued, Subscribed and Paid-up Share Capital

Equity Shares 14,20,61,803
Preference Shares 0.00
TOTAL 14,20,61,803

Size of the Present Offer

Re-issue and allot up to 15,000 (Fifteen Thousand) Senior, Secured, Listed,
Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures each
having a face value of INR 1,00,000/- (Indian Rupees One Lakh Only) issued at an
issue price of INR 99,906.30/- (Indian Rupees Ninety Nine Thousand Nine
Hundred and Six and Three Zero Paisa Only) (inclusive of accrued interest of INR
-93.70/- (Indian Rupees Negative Ninety Three and Seven Zero Paisa Only)),
aggregating to INR 149,85,94,500/- (Indian Rupees One Hundred and Forty Nine
Crore Eighty Five Lakh Ninety Four Thousand and Five Hundred Only) (inclusive
of accrued interest of INR -14,05,500/- (Indian Rupees Negative Fourteen Lakh
Five Thousand and Five Hundred Only)) (“NCDs” or “Debentures”), under ISIN
INEONES07238, comprising of:

(a) a base issue of up to 2,500 (Two Thousand Five Hundred) Senior, Secured,
Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible Debentures
each having a face value of INR face value of INR 1,00,000/- (Indian Rupees One
Lakh Only) issued at an issue price of INR 99,906.30/- (Indian Rupees Ninety Nine
Thousand Nine Hundred and Six and Three Zero Paisa Only) (inclusive of accrued
interest of INR -93.70/- (Indian Rupees Negative Ninety Three and Seven Zero
Paisa Only)), aggregating to INR 24,97,65,750/- (Indian Rupees Twenty Four
Crore Ninety Seven Lakh Sixty Five Thousand Seven Hundred and Fifty Only)
(inclusive of accrued interest of INR -2,34,250/- (Indian Rupees Negative Two
Lakh Thirty Four Thousand Two Hundred and Fifty Only)); and

(b) a green shoe option of up to 12,500 (Twelve Thousand Five Hundred) Senior,
Secured, Listed, Rated, Taxable, Transferable, Redeemable, Non-Convertible
Debentures each having a face value of INR face value of INR 1,00,000/- (Indian
Rupees One Lakh Only) issued at an issue price of INR 99,906.30/- (Indian Rupees
Ninety Nine Thousand Nine Hundred and Six and Three Zero Paisa Only)
(inclusive of accrued interest of INR -93.70/- (Indian Rupees Negative Ninety
Three and Seven Zero Paisa Only)), aggregating to INR 124,88,28,750/- (Indian
Rupees One Hundred and Twenty Four Crore Eighty Eight Lakh Twenty Eight
Thousand Seven Hundred and Fifty Only) (inclusive of accrued interest of INR -
11,71,250/- (Indian Rupees Negative Eleven Lakh Seventy One Thousand Two
Hundred and Fifty Only)) (“Green Shoe Option”).

Paid-up Capital:_

a. After the offer:

b. After the conversion
of convertible

instruments (if
applicable)

Not applicable as each Debenture is a non-convertible debt instrument which is
being issued at face value.
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Share Premium Account:
a. Before the offer:
b. After the offer: Rs. 463.02 Crs
Rs. 463.02 Crs
Details of the existing share capital of the Issuer in a tabular form, indicating therein with regard to each
allotment, the date of allotment, the number of shares allotted, the face value of the shares allotted, the
price and the form of consideration:
Mont Name of the Typeof Dateof Number Face Premiu Value —Rs
h of Investor shares Allotme of Shares Valu m per in Crs [a x d]
infusi nt Issued (a) e share —
on per Rs (c)
Shar
e -
Rs
(b)
1 Apr- Vijaya Sivarami Equity 09-04- | 4,40,04,5 10 121 22.1 | 97,25,00,00
22 Reddy 2022 25 3
Vendidandi
2 Apr- Yanumula Equity 28-04- 1,00,000 10 121 221 22,10,000
22 Koteswaramma 2022
Pranjal Thakker Equity 28-04- 1,00,000 10 12.1 221 22,10,000
2022
Chagamreddy Sri Equity 28-04- 23,000 10 12.1 22.1 5,08,300
Ram Charan 2022
Reddy
Veena Equity 28-04- 23,000 10 12.1 221 5,08,300
Ventrapragada 2022
Padmaja Equity 28-04- | 47,96,979 10 12.1 22.1 | 10,60,13,23
Gangireddy 2022 6
Vidya Sagar Equity 28-04- 35,000 10 12.1 22.1 7,73,500
Bhogi 2022
Nagari Raju Equity 28-04- 32,000 10 12.1 22.1 7,07,200
2022
S. Raghu Vinay Equity 28-04- 22,000 10 12.1 22.1 4,86,200
2022
Venkateswarlu R Equity 28-04- 19,005 10 12.1 22.1 4,20,011
2022
Challagulla Equity 28-04- 14,000 10 12.1 221 3,09,400
Srinivasa Rao 2022
Thoram Naga Equity 28-04- 15,000 10 12.1 22.1 3,31,500
Manindra 2022
Deeti Sanjeev Equity 28-04- 10,000 10 12.1 22.1 2,21,000
2022
Srinivasarao Equity 28-04- 10,000 10 12.1 22.1 2,21,000
Manda 2022
Battala Raghu Equity 28-04- 9,600 10 12.1 221 2,12,160
Ramudu 2022
Ankireddy Equity 28-04- 5,000 10 12.1 221 1,10,500
Venkatesh 2022
Singareni Dinesh Equity 28-04- 3,650 10 12.1 22.1 80,665
2022
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Manjunatha. R Equity 28-04- 10,000 10 12.1 221 2,21,000
2022
K. Rajesh Equity 28-04- 5,000 10 12.1 221 1,10,500
2022
Bhimavarapu Equity 28-04- 4,600 10 12.1 22.1 1,01,660
Anoop Kumar 2022
Kasireddy Srinath Equity 28-04- 4,600 10 12.1 22.1 1,01,660
Reddy 2022
D. Kranthi Kumar Equity 28-04- 4,600 10 12.1 22.1 1,01,660
2022
K. Veera Durga Equity 28-04- 5,000 10 12.1 22.1 1,10,500
Prasad 2022
Palepogu Equity 28-04- 2,500 10 12.1 221 55,250
Yogeswara Rao 2022
Adp Prashanth Equity 28-04- 2,400 10 12.1 221 53,040
2022
Prathipati Suresh Equity 28-04- 2,500 10 12.1 22.1 55,250
2022
G. Jagadeesh Equity 28-04- 2,300 10 12.1 22.1 50,830
2022
Thimmesh Equity 28-04- 2,300 10 121 221 50,830
2022
Liyagath Ulla Equity 28-04- 2,300 10 12.1 221 50,830
2022
Elangovan Equity 28-04- 2,300 10 12.1 22.1 50,830
Thalamuthu 2022
Kokkiligadda Equity 28-04- 4,600 10 12.1 22.1 1,01,660
Pradeep 2022
B Chalapathi Equity 28-04- 2,400 10 12.1 221 53,040
2022
Devathi Venkata Equity 28-04- 2,400 10 12.1 22.1 53,040
Sasikanth 2022
Chennupati Equity 28-04- 55,500 10 12.1 22.1 12,26,550
Nageswara Rao 2022
G. Dilip Kumar Equity 28-04- 40,000 10 121 221 8,84,000
2022
Nitin Kumar Equity 28-04- 45,250 10 12.1 22.1 10,00,025
Dalmia 2022
R. Anusha Equity 28-04- 5,000 10 12.1 22.1 1,10,500
2022
3 Sep- Vijaya Sivarami Equity 07-09- 36,00,000 10 20 30 10,80,00,00
22 Reddy 2022 0
Vendidandi
Chagamreddy Sri Equity 07-09- 1,656 10 20 30 49,680
Ram Charan 2022
Reddy
K. Rajesh Equity 07-09- 360 10 20 30 10,800
2022
Veena Equity 07-09- 33,333 10 20 30 9,99,990
Ventrapragada 2022
4 Nov- Vijaya Sivarami Equity 09-11- | 77,127,771 10 20 30 23,15,33,13
22 Reddy 2022 0
Vendidandi
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Padmaja Equity 09-11- | 19,59,144 | 10 20 30 5,87,74,320
Gangireddy 2022
Revan Saahith Equity 09-11- 3,23,085 10 20 30 96,92,550
Reddy 2022
Vendidandi
5 Jun- Vijaya Sivarami Equity 30-06- | 97,00,663 10 20 30 29,10,19,89
23 Reddy 2023 0
Vendidandi
Chagamreddy Sri Equity 30-06- 1,666 10 20 30 49,980
Ram Charan 2023
Reddy
Veena Equity 30-06- 11,095 10 20 30 3,32,850
Ventrapragada 2023
Padmaja Equity 30-06- | 29,37,336 10 20 30 8,81,20,080
Gangireddy 2023
Nagari Raju Equity 30-06- 6,303 10 20 30 1,89,090
2023
Challagulla Equity 30-06- 975 10 20 30 29,250
Srinivasa Rao 2023
K. Rajesh Equity 30-06- 1,056 10 20 30 31,680
2023
Kasireddy Srinath Equity 30-06- 906 10 20 30 27,180
Reddy 2023
Rudrapati Skylab Equity 30-06- 6,667 10 20 30 2,00,010
2023
6 Oct- Vijaya Sivarami Equity 21-10- 76,00,000 10 30 40 30,40,00,00
23 Reddy 2023 0
Vendidandi
Padmaja Equity 21-10- | 23,91,006 10 30 40 9,56,40,240
Gangireddy 2023
Nagari Raju Equity 21-10- 4,157 10 30 40 1,66,280
2023
Rudrapati Skylab Equity 21-10- 866 10 30 40 34,640
2023
K. Rajesh Equity 21-10- 696 10 30 40 27,840
2023
K. Veera Durga Equity 21-10- 650 10 30 40 26,000
Prasad 2023
Challagulla Equity 21-10- 643 10 30 40 25,720
Srinivasa Rao 2023
Kasireddy Srinath Equity 21-10- 598 10 30 40 23,920
Reddy 2023
Kokkiligadda Equity 21-10- 598 10 30 40 23,920
Pradeep 2023
Singareni Dinesh Equity 21-10- 474 10 30 40 18,960
2023
Adp Prashanth Equity 21-10- 312 10 30 40 12,480
2023
7 Feb- Vijaya Sivarami Equity 15-02- 1,37,74,5 10 30 40 55,09,81,52
24 Reddy 2024 38 0
Vendidandi
Chagamreddy Sri Equity 15-02- 1,250 10 30 40 50,000
Ram Charan 2024
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Reddy
Padmaja Equity 15-02- | 35,74,353 10 30 40 14,29,74,12
Gangireddy 2024 0
Nagari Raju Equity 15-02- 7,275 10 30 40 2,91,000
2024
Challagulla Equity 15-02- 1,125 10 30 40 45,000
Srinivasa Rao 2024
Singareni Dinesh Equity 15-02- 830 10 30 40 33,200
2024
K. Rajesh Equity 15-02- 1,218 10 30 40 48,720
2024
Kasireddy Srinath Equity 15-02- 1,046 10 30 40 41,840
Reddy 2024
K. Veera Durga Equity 15-02- 1,137 10 30 40 45,480
Prasad 2024
Adp Prashanth Equity 15-02- 546 10 30 40 21,840
2024
Rudrapati Skylab Equity 15-02- 1,516 10 30 40 60,640
2024
Bhaskar Roy Equity 15-02- 2,012 10 30 40 80,480
2024
8 Jun- Vijaya Sivarami Equity 25-06- 1,10,00,0 10 50 60 66,00,00,00
24 Reddy 2024 00 0
Vendidandi
Veena Equity 25-06- 33,334 10 50 60 20,00,040
Ventrapragada 2024
Padmaja Equity 25-06- | 52,40,894 | 10 50 60 31,44,53,64
Gangireddy 2024 0
Revan Saahith Equity 25-06- 3,77,448 10 50 60 2,26,46,880
Reddy 2024
Nagari Raju Equity 25-06- 6,937 10 50 60 4,16,220
2024
Challagulla Equity 25-06- 1,073 10 50 60 64,380
Srinivasa Rao 2024
Singareni Dinesh Equity 25-06- 791 10 50 60 47,460
2024
K. Rajesh Equity 25-06- 1,162 10 50 60 69,720
2024
Kasireddy Srinath Equity 25-06- 997 10 50 60 59,820
Reddy 2024
K. Veera Durga Equity 25-06- 1,084 10 50 60 65,040
Prasad 2024
Adp Prashanth Equity 25-06- 520 10 50 60 31,200
2024
Kokkiligadda Equity 25-06- 830 10 50 60 49,800
Pradeep 2024
Dr. G. Equity 25-06- 1,597 10 50 60 95,820
Venkateswara 2024
Reddy
9 Mar- Vijaya Sivarami Equity 26-03- 47,82,275 10 70 80 38,25,82,00
25 Reddy 2025 0
Vendidandi
Padmaja Equity 26-03- | 13,99,100 10 70 80 11,19,28,00
Gangireddy 2025 0
Revan Saahith Equity 26-03- 1,44,239 10 70 80 1,15,39,120
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Reddy 2025
Singareni Dinesh Equity 26-03- 302 10 70 80 24,160
2025
Kokkiligadda Equity 26-03- 317 10 70 80 25,360
Pradeep 2025
Dr. G. Equity 26-03- 610 10 70 80 48,800
Venkateswara 2025
Reddy
1 | Jul-25 Vijaya Sivarami Equity 23-07- | 47,82,275 10 70 80 38,25,82,00
0 Reddy 2025 0.00
Vendidandi
Padmaja Equity 23-07- | 14,00,200 10 70 80 11,20,16,00
Gangireddy 2025 0.00
Revan Saahith Equity 23-07- 1,44,239 10 70 80 | 1,15,39,120.
Reddy 2025 00
Nagari Raju Equity 23-07- 2,518 10 70 80 2,01,440.00
2025
G. Venkateswara Equity 23-07- 610 10 70 80 48,800.00
Reddy 2025
Siva Kumar Equity 23-07- 10,000 10 70 80 8,00,000.00
Reddy Bareddy 2025
Muhammad Ali K Equity 23-07- 10,000 10 70 80 8,00,000.00
M 2025
Rajendra Equity 23-07- 10,000 10 70 80 8,00,000.00
Kavikondala 2025
Singareni Dinesh Equity 23-07- 1,757 10 70 80 1,40,560.00
2025
Kokkiligadda Equity 23-07- 317 10 70 80 25,360.00
Pradeep 2025
Chirala Brahman Equity 23-07- 2500 10 70 80 2,00,000.00
anda Reddy 2025
Manam Equity 23-07- 2500 10 70 80 2,00,000.00
Srinivasarao 2025
1 Nov- Vijaya Sivarami Equity 25-11- 63,02,001 10 115 125 | 78,77,50,12
1 25 Reddy 2025 5.00
Vendidandi
Padmaja Equity 25-11- | 18,45,159 10 115 125 | 23,06,44,87
Gangireddy 2025 5.00
Revan Saahith Equity 25-11- 1,90,075 10 115 125 | 2,37,59,375.
Reddy 2025 00
Singareni Dinesh Equity 25-11- 488 10 115 125 61,000.00
2025
K. Rajesh Equity 25-11- 263 10 115 125 32,875.00
2025
Adp Prashanth Equity 25-11- 236 10 115 125 29,500.00
2025
Kokkiligadda Equity 25-11- 3,616 10 115 125 | 4,52,000.00
Pradeep 2025
Dr. G. Equity 25-11- 801 10 115 125 | 1,00,125.00
Venkateswara 2025
Reddy
Chirala Brahman Equity 25-11- 156 10 115 125 19,500.00
anda Reddy 2025
Manam Equity 25-11- 156 10 115 125 19,500.00
Srinivasarao 2025
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Siva Kumar
Reddy Bareddy

Equity

25-11-
2025

625

10

115

125 78,125.00

Srimukhi

Equity

25-11-
2025

4,000

115

125 | 5,00,000.00

Sai Dilip

Equity

25-11-
2025

8,000

115

125 | 10,00,000.0

0

Prasanna

Equity

25-11-
2025

1,000

115

125 | 1,25,000.00

Total
number
of shares

issued

14,08,14,
173

Ason
31st jun
2022
post
acquisiti
on

12,47,630

Total
number
of shares
outstandi
ng as at
Novemb
er
30,2025

14,20,61,
803

The number and price at
which each of allotments
were made by the
Company in the last 1
(one) year preceding the
date of this placement
offer cum application
letter separately
indicating the allotments

made for consideration
other than cash and
details of the

consideration in each case

Profits of the Company,
before and after making
provision for tax, for the 3
(three) financial vyears
immediately preceding
the date of circulation of
this private placement
offer cum application
letter. (as per the
standalone financials)

(INR in Crores)

Year ‘ Fiscal FY 24-25 ‘ Fiscal FY 23-24 ‘ Fiscal FY 22-23

Profit before 81.74 89.25 28.93
tax
Profit after tax 65.86 71.59 21.41

Dividends declared by the
Company in respect of the
said 3 (three) financial
years; interest coverage

Year

‘ Fiscal FY 24-25 Fiscal FY 23-24 Fiscal FY 22-23
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ratio for last three years
(cash profit after tax plus
interest paid/interest
paid) (as per the
standalone financials)

Dividend Declared - - R

Interest Coverage Ratio | 1.35 1.73 1.57

A summary of the
financial position of the
Company as in the 3
(three) audited balance
sheets immediately
preceding the date of
circulation of this private
placement offer cum
application letter

As set out in CHAPTER A of the General Information Document and the FY 24-25
audited standalone and consolidated financials forming part of this document

Audited Cash Flow
Statement for the 3
(three) years immediately
preceding the date of
circulation of this private
placement offer cum
application letter

As set out in CHAPTER B of the General Information Document and the FY 24-25
audited standalone and consolidated financials forming part of this document

Any change in accounting
policies during the last 3
(three) years and their
effect on the profits and
the reserves of the
Company

There has been no change in accounting policies during the last 3 years

117



Key Information Document Private & Confidential
Date: December 09, 2025 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

PART B

FORM NO PAS-4
PRIVATE PLACEMENT OFFER LETTER
(To be filled by the applicant)

SN Particulars

1 Name [°] [*]
2 Father’s Name [*] [*]
3 Complete Address (including Flat/ House [°] [*]

Number, Street,
Locality, Pin Code)

4 Phone Number, if any [] [e]

5 Email ID, if any [] [e]

6 PAN Number [°] [*]

7 Bank Account Details [e] [*]

8 Number of Non- Convertible [°] [*]
Debentures subscribed

9 Total value of Non- Convertible Debentures [] []
subscribed

10 Tick whichever is applicable: - [] []

(@) The applicant is not required to obtain
Government approval under the Foreign

Exchange Management (Non-debt
Instruments) Rules, 2019 prior to subscription
of shares.

(b) The applicant is required to obtain
Government approval under the Foreign [o] [o]
Exchange Management (Non-debt
Instruments) Rules, 2019 prior to subscription
of shares and the same has been obtained,
and is enclosed herewith

Signature of the Subscriber
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DECLARATION (To be provided by the Directors)

A. The Company has complied with the provisions of the Companies Act, 2013 and the rules made
hereunder;
B. The compliance with the Companies Act, 2013 and the rules made thereunder do not imply that

payment of dividend or interest or repayment of preference shares or debentures, if applicable, is
guaranteed by the Central Government; and

C. The monies received under the offer shall be used only for the purposes and objects indicated in
this Key Information Document.

| am authorized by the Board of Directors of the Issuer vide resolution dated November 29, 2025 to sign
this Key Information Document and declare that all the requirements of Companies Act, 2013 and the
rules made thereunder in respect of the subject matter of this form and matters incidental thereto have
been complied with.

Whatever is stated in this Key Information Document and in the attachments thereto is true, correct and
complete and no information material to the subject matter of this Key Information Document has been
suppressed or concealed and is as per the original records maintained by the promoters subscribing to the
Memorandum of Association and Articles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and
legibly attached to this Key Information Document.

The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI and other
applicable laws have been complied with and no statement made in this Key Information Document is
contrary to the provisions of the regulations/guidelines issued by SEBI and other applicable laws, as the
case may be. The information contained in this Key Information Document is as applicable to privately
placed debt securities and subject to the information available with the Issuer. The extent of disclosures
made in this Key Information Document is consistent with disclosures permitted by regulatory authorities
to the issue of securities made by the companies in the past.

For KEERTANA FINSERV LIMITED
(Formerly known as KEERTANA FINSERV PRIVATE LIMITED)

Digitally signed by Vendidandi Revan Saahith
. . Reddy

Ve n d I d a n d I DN: c=IN, o=Personal,
pseudonym=b13edb346906492da6c1ed5389
ea7asd,

R S h H h 2.5.4.20=b65a4df7746cc5d9fe5a164c79fb252

evan >aa |t 65065985502507584315b8asde8052ael,

postalCode=500032, st=Telangana,
serialNumber=155c3682a8bf3f22e7bf3bb050

R e d d y 206d0da4d701 2caf2ee9cdef27b576e9140e88,
cn=Vendidandi Revan Saahith Reddy
Date: 2025.12.09 15:54:54 +05'30'

Authorised Signatory
Name: Revan Saahith Reddy Vendidandi
Title: Chief Financial Officer

Date: December 09, 2025

Only
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SECTION 7: DECLARATION BY THE DIRECTORS

The Company and the persons authorised by the Company, confirm and attest that:

A.

the Issuer is in compliance with and nothing in the issue document is contrary to the provisions of
Securities Contracts (Regulation) Act, 1956 (42 of 1956), and the Securities and Exchange Board of
India Act, 1992 (15 of 1992), Companies Act, 2013 (18 of 2013) and the rules and regulations made
thereunder;

the compliance with the Companies Act, 2013 and the rules does not imply that payment of dividend
or interest or repayment of non-convertible securities, if applicable, is guaranteed by the Central
Government;

the monies received under the Issue shall be used only for the purposes and objects indicated in this
Key Information Document; and

whatever is stated in this Key Information Document and in the attachments thereto is true, correct
and complete and no information material to the subject matter of this Key Information Document
has been suppressed or concealed and is as per the original records maintained by the promoters
subscribing to the Memorandum of Association and the Articles of Association.

It is hereby declared that this Key Information Document contains full disclosures in accordance with
the SEBI NCS Regulations, as amended from time to time, the LODR Regulations, as amended from
time to time and the Companies Act and the rules made thereunder.

The Issuer undertakes and confirms that this Key Information Document does not omit disclosure of
any material fact which may make the statements made therein, in light of the circumstances under
which they are made, misleading. The Key Information Document also does not contain any false or
misleading statement.

The following shall be the authorised persons in case the issuer is a body corporate:

0) executive Chairperson and compliance officer; or

(ii) Managing Director or Chief Executive Officer and compliance officer; or
(iii) Chief Financial Officer and compliance officer; or

(iv) whole-time director and compliance officer; or

(v) any two key managerial personnel.

they are duly authorised to attest as per this clause by the board of directors or the governing body,
as the case may be, by a resolution, a copy of which is also disclosed in this Key Information
Document.

the contents of the document have been perused by the Board of Directors, and the final and ultimate
responsibility of the contents mentioned herein shall also lie with the Board of Directors;

The Issuer accepts no responsibility for the statements made otherwise than in this Key Information
Document or in any other material issued by or at the instance of the Issuer and that anyone placing
reliance on any other source of information would be doing so at his own risk.

General Risk

Investment in non-convertible securities is risky and investors should not invest any funds in such
securities unless they can afford to take the risk attached to such investments. Investors are advised to
take an informed decision and to read the risk factors carefully before investing in this offering. For
taking an investment decision, investors must rely on their examination of the issue including the risks

For Private Circulation Only
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involved in it. Specific attention of investors is invited to statement of risk factors contained under
Section 3 of this Key Information Document. These risks are not, and are not intended to be, a
complete list of all risks and considerations relevant to the non-convertible securities or investor’s
decision to purchase such securities.

Confidentiality

The information and data contained herein is submitted to each recipient of this Key Information Document on
a strictly private and confidential basis. By accepting a copy of this Key Information Document, each recipient
agrees that neither it nor any of its employees or advisors will use the information contained herein for any
purpose other than evaluating the specific transactions described herein or will divulge to any other party any
such information.

We are authorized by the Board of Directors of the Company vide resolution dated November 29, 2025 to sign
this Key Information Document and declare that all the requirements of Companies Act, 2013 and the rules
made thereunder in respect of the subject matter of this Key Information Document and matters incidental
thereto have been complied with.

It is further declared and verified that all the required attachments have been completely, correctly and legibly
attached to this form.

For KEERTANA FINSERV LIMITED
(Formerly known as KEERTANA FINSERV PRIVATE LIMITED)

Digitally signed by Gangireddy Padmaja
DN: c=IN, o=Personal, title=2446,
pseudonym=a5c025191a3141738602b06

:
Gangiredd &=
2.5.4.20=296208faf0894f81ad5aae588d03

c5dd2afe2e641e2ef724c611529358369d1
. 0, postalCode=500032, st=Telangana,
Pa d m a a serialNumber=eee3dad720667fd4013384
Seefb7ea70d780d71312554edf4fd73629f
588c17f, cn=Gangireddy Padmaja
Date: 2025.12.09 15:56:19 +05'30"

Authorised Signatory
Name: Padmaja Gangireddy
Title: Managing Director
Date: December 09, 2025

For KEERTANA FINSERV LIMITED
(Formerly known as KEERTANA FINSERV PRIVATE LIMITED)

Digitally signed by KAVIKONDALA RAJENDRA
DN: c=IN, postalCode=530048, st=ANDHRA
PRADESH, street=D NO 22-131 ,SWATANTRA
NAGAR VISAKHAPATNAMMADHURAWADA 53
0048, I=VISAKHAPATNAM, o=Personal,

022634
6bcl845663a7426475f29d39314dfc5726db,
pseudonym=7a26b1a0057542199dbd6c011b3b
c7fe,
2:5.4.20=8c7aff164985052c7c3989dbabc718fbe

7abfadc104882dfe7616ba677a02a97,
email=RAJENDRACSWORKS@GMAIL.COM,
cn=KAVIKONDALA RAJENDRA

Date: 2025.12.09 15:58:56 +05'30"

Authorised Signatory
Name: Rajendra Kavikondala
Title: Company Secretary & Compliance Officer

Date: December 09, 2025
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ANNEXURE I: RATING LETTER, RATING RATIONALE AND DETAILED PRESS RELEASE FROM THE RATING AGENT

IndiaRatings FitchCroup
& Research

A Fiich Groun Comgarny

Mrs, Padmap Reddy

MD & CEO

Plt No. 31 & 32,

Ramky Sclesmmn Towen,
Tower A, Second Floor,
Fimockl Dit, Nambkramguda,
Hydorabul- 400032

December 01, 202§
Dear Sie/Madam,

Re: Rating Letter fiv moncomertible debenture (NCD) programune of KEERTANA FINSERV LIMITED (Formerly
KEERTANA FINSERV PRIVATE LIMITED)

Inden Ratings ned Research (Ind-Ra) & phased to comnmmicate the sating of:

- INR 21.000mn Non-convertible debemtures: IND BBB+/Stable

In dsumg sl mmintaining #s mtogs, Indin Ratmgs refies on fictual informmtion ¢ receives from bsoers and underwriters and from other
sources India Ratings bebeves to be crodible, Indin Rotngs condects o reasomble nvestigation of the factwal mformation reled upoa by

1 | oaccordance with s ratings methodology, and obtains reasonable verlfication of that inf from ideperxlest sorces, o e
extent such sources are avadable for a gven security

The munoer of lidin Ratings' factm! wvestgntion and the scope of the thrd-purty vertlication & obtams will vary depending on the
mture of the mted secunty and #s ssuer, the requrements and practices m Indis where the mted security & offered and sokd, the
avalhbdey and mtee of relevant puble informmton, access to the mamgement of the bsuer and 08 advisers, the avathbdity of pre-
existing third-party verificotions sich as aud repares. agreed-upon procedures ktters. nppraisaks, actaaril reports, engneermg reports,
kgal opnwas and other reports provided by thind parties, the avallablty of mdependent andd competent thind-panty verficatin sources
with respect to the particulor securgy or m the particolir unsdiotion of the issuer, and & variety of other factors

Users of Indin Ratings' mtings shoull undesstand that nelther an entmnced factnl bvestigation noe any thedparty verdication can
ermare that all of the mformation [ndia Ratigs relies on @ comsection with a rating will be accaate and complete. Ukimmtely, the ssues
wsd ity advisers are respoosibhe for the necumey of the mnformation they provide to Indin Ratigs and to the market i offering
documents and other reports. In Bswng #s mtings Indn Ratmgs must rely on the work of experts, mchdey sxdependent sudrors with
tespect o fnancil statements and attomeys with respect to kgal and tax maters. Further, mtings are mherently forwansd-lookng and
embody assumgpeions and peedictions abodt fufiwe events that by ther nature came be serified as facts, As o resul, despite any
werification of coment facts, mtings can be affected by future events or condtions that were not antegpated at the time a mting was
wsued o affinned,

Indis Ratngs seeks to continuousdy improve s ratings cretn and methodologes, and perodically updates the desceptions oa s website
of s crdern und methodologies for securties of a given type. The criternn and methodology used to determine i mating acton are those
0 effoct ot the tme the mateg acuon 5 taken, which for public mitngs & the dose of the relared mung action commemary. Each ming
netion ¢ y provides inf on about the criterm and methodology wed to amive at the stated rating, which may differ from the
genem] critern and methodobgy for the applicable security type posted on the website at a given tme. For this reason, you should
abyays comsull the appleable tuting actan conumentary foe the most sccurate nfommation on the buss of any piven puble ralng

Ratngs are based oa estblished crferm and methodobgies that Indn Ratogs i continuously evahating nnd updanng. Therefore. mrings
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for, the opimons stated therem. The individmls are mamed for consact parposes only.

Ratmgs are not a recommendatxn or suggestion, directly or ndirectly, w0 you o any other person, 1o buy, scll make or bodd any
nvestment, kan or security or to undertake any investment strategy with respect to mny investment, loan o securty of any issuer
Ratems do oot ¢ om ihe sdequacy of markel price, the sutabdity of any mvestment, kun or security for a particubr mvestoe
(nchaling wahout lraation, any accountng and'or regubitory treatment), o the tx-exempt oatwe o taxabilty of payments made i
respect of any mvestment, loan of securiry. lodis Ratings & not your advisor, nor s Indls Ratoyes providing to you o any ather party
any financial advice, or any lkegal, audrng accountmg, apprasal vakotion or acnarnl services. A mating shoukl por be viewed as a
rephcement for swch odvice o serviees, limvestors may fiod Indis Ratines matiogs 10 be anpoctat nformation, and Indin Rathws notes
that you are responsble for communicating the contents of thas lester, and any changes with sespoct to the mting. 10 mvestors.

It will be important that you promplly proside us with all nfornsatxn that may be nmterial o the mings so that owr ot cotinie 1o
be approprate. Ratmgs may be mised, lowered, withdrawn, or pheed on Ratmg Watch due to changes in, additions 1o, accumcy of or
the mmdequcy of aformation or for uny olber reason Indis Ratings deems suflicient

Nethng m ths ktter » miended to or shoukl be comtrued g cresting a fiduemry rehtonship between Indin Ratng and you o
between [iadls Ratigs and any user of the ratings.

In this ketter, “Indn Rotngs” means Indis Ratigs & Research Pyt Lud, and any suecessar i interest

We are pkased to have had the opportuingy to be of service 1o you If we can be of further ossistance, please cmail o m
nfogp@adnntng. can

Smcerely,
Indn Ratings

Karun Gupta
Director

Anpexure: ISIN

bastrument s Date of Cougon Mutuity Rathigy Outstand ng Rated Ameosnt{ INR
Tesuamce Rate Date million)
Nonaomvertible debentures INGINESOTI2] 300724 114 Ro1x07 IND 100000
BHE~Stble
Noncomenible debeatires INENES?1Y)  2210N04 114 2ovxe? IND w0
BEB-Subke
Non-comenble debentires. INEONESOT 147 261 1204 14 005207 IND A
BHB~Suble
Not-comvertible debentures INENES)?I54 - 0105 113 3o0ixe? IND 0000
BBB-Suble
Nou-comentible debentiges INEONESDTI62 0603 20S 113 tenixe? IND 000
HHB-Suble
Noooovertble debentaes INFONESOT 47 (R040S 14 w0807 IND 2000
BHE-Suble
Nor-onenertble debaus INFONESDTIO) 4042405 1.3 307 IND Buoo
HBB-Suble

KEERTANAFINSERVLIMITEDFormer b KEERTANAFINSERVPRIVATELIMITED 01-Decerber-2025
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Nenpooenvertibie debast o INNESTZIY - 1100S 14 1LOVXOH IND S0
BBEB+Suble
Nan-comertible debentizes INEONESOT220 160920105 113 1Lo§e7 IND £V HCH
BB Suble
No-umentble dbantires INEONESOTISE M09 112 112206 IND )00
BRB Suble
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BBE Sk
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Non-comentible debentires INEONESOT MG 12117405 1.2 Mosxn7 IND a0
BRBSuble
Novk-ooenvertibde debantires INEONESOTISS  IR11N0S 112 12006 IND 00
BEB-Nuabie
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BHB Sisble
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debontures (Unuiliad) BBB+ Stable
KEERTANAFINSERVLIMITEDForme W KEER TANAFINSERVPRIVATELIMITED @, 01-Decenber-2025
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India Ratings Assigns Keertana Finserv’s Additional NCDs ‘IND BBB+’/Stable; Affirms
Existing Ratings

Nov 26, 2025 | Non Banking Financlal Company (NBFC)

India Ratings and Research (Ind-Ra) has taken the following rating actions on Keertana Finserv Limited’s (KFL) debt
instruments:

Details of Instruments
Instrument Type Date of Coupon | Maturity | Size of Issue | Rating assigned along with | Rating
Issuance Rate Date (million) Outlook/Watch Action
Non-convertible ‘ [ s
d AR - - - INR3,000 IND BBB+/Stable Assigned
Bank loan facilities - - - INR2,000 IND BBB+/Stable Affirmed
ton:aommitbie = N . INR18000 |  IND BBB+/Stable Affirmed
debentures*
*Details in annexure
Analytical Approach

Ind-Ra continues to take a standalone view of KFL 1o arrive at the rating.

Detailed Rationale of the Rating Action

The ratings reflect healthy growth in KFL's scale of operations in FY25 and 1HFY26, the considerable experience of the
promoter and timely capital infusions as needed, the scalable franchise with well-defined product segments and a stable
funding mix. The asset quality specific to non-gokd portfolio would be a key monitorable. However, the ratings remain
constrained by the geographical concentration of the loan portfolio, with Andhra Pradesh constituling about 79% of
the assefs under management (AUM) at end-September 2025, however, goid loan players typically exhibit a higher
concentration in the southern region.

List of Key Rating Drivers

Strengths

- Scalable franchise with well-defined product segments; nsing share of secured products
- Established track record of capital infusion by promoter

- Experienced promoter, but keyman risk remains

- Improving funding mix

Weaknesses

- Profitability declines due to nse in credit costs

- Geographical diversification with rising scale remains monitorable
- Assel quality impacted by elevated risk in JLG segment

Detailed Description of Key Rating Drivers
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Scalable Franchise with Well-Defined Product Segments; Rising Share of Secured Products: KFL witnessed a
heaithy growth in its scale of operations over FY23-FY25 with a 2.86x increase in the AUM to INR23.4 billion
(FY24: INR15,6 billion; FY23: INR6.2 billion). The AUM further grew to INR27.14 billion in THFY26, The agency expects
the company to maintain its AUM growth, backed by an increasing trend of disbursements on a sequential basis and
improved availability of funding and a planned equity infusion of up to INR1 billion from the promoters by the end of
FY26. In THFY26, about 83.7% of the AUM consisted of gold loans. followed by joint fiability group (JLG) loans (8.62%),
home loans (HL)/lcans against property (LAP; 6.93%) and unsecured leans (0.71%). As a part of its strategy, the
management intends 10 increase the share of secured products in the overall AUM mix, which would be majorly through
Increasing the share of gold loans in the overall AUM mix. The secured portion contributed 90.67% at 1HFY26 (FYE25:
73%; FYE24: 49%). The agency expects the secured portion of the loan book 1o increase In the medium-to-long term; this
wouid remain a key rating monitorable. KFL operates through a network of 464 branches spread across six states. The
company plans to diversify further and expand its operations in the existing geographies.

Established Track Record of Capital Infusion by Promoter: The promoter has been timely infusing equity capital in
KFL since its inception in April 2022, This, coupled with KFL's adequate profitability scaled up the net worth to INRS.9
billion in FY25 (FY24: INR3.8 billion; FY23: INR1.6 billion) and further to INR6S billion in 1HFY26. The
promoter has infused a tolal of INRS billion in KFL since inception and has committed further capital by end-FY26 to help
maintain the growth momentum in the medium term, The company Is well supported, with a capltal base of
INRG.S billion in 1HFY26. KFL had debl outstanding of INR19.4 billion at FYE25, resulting in leverage (debtitangible
equity) of 3.26x (FY24. 3.35x, FY23: 3.01x). The leverage stood at 3.6x In 1HFY28. KFL's capital risk adequacy ratio
stood at 25.4% in 1THFY26 (FY25: 25.1%, FY24: 23.6%, FYE23:26 %). The agency expects the non-banking financial
company (NBFC) to operate at similar leverage levels in the near term, and the management has stated that (t will curtail
the leverage at 4.0x in the long term. Furthermore, the promoter has a sizable share of resources to infuse capital, as and
when needed.

Experienced Promoter, but Keyman Risk Remains: The promoter of KFL has a proven track record in the NBFC-
microfinance institutions (MFI) space. Prior to KFL, the promoter had set up Spandana Sphoorty Financial Limited
('IND BBE+/Negative), an NBFC-MFI with over 1,800 branches and outstanding AUM of INRG8.1 billion as on 31 March
2025. The promoter has over two decades of experience operaling across Indla, with an adequate understanding of
borrower behaviour in these geographies. With a prior background in the NBFC-MF| lending space, the promoter has also
played a key role in establishing strong relationships with lenders during the early stages of KFL's journey. Given the
overlap between the barrower segments in the MF| and gold ioan sectors, KFL is well-positioned to leverage on the
promoter's experience for a strategic advantage. KFL witnessed an exponential increase in the scale of operations over
FY23-FY25. The promoter’s reputation has played a key role in mobilising funds so far. Thus, there is an element of key-
man nsk involved in the business model, The company has strengthened its leadership through certain top-level
appointments, but sustaining growth will require further strengthening of the second-tier management structure.

Improving Funding Mix: KFLl's funding is well diversiied with access to financial institutions and capital
markets, In 1HFY26, the borrowing mix consisted of non-convertible debentures (54%), term loans from banks and
financial institutions (36%), securitisation (6%), and the rest was through sub debt and WCDL. The company has funding
refationships with large NBFCs and small finance banks, As of September 2025, the company had lending relationships
with six banks, five small finance banks and 35 NBFCs. KFL's capital markel instruments are largely subscribed by high-
net-worth individual investors. The agency believes increasing the share of funding from banks and the matured lending
relationships with the existing lenders will be critical to contain the cost of borrowings.

Profitability Declines Due To Rise In Credit Costs: KFL has been profitable since Inception, and the company reported
a profit after tax of INR659 million in FY25 (FY24: INR7 16 million). The moderation in profitability in FY25 was primarily on
account of an increase in credit costs, mainly arising out of the deterioration in the unsecured book, The return on
assets moderated o 305% in FY25 (FY24: 592%, FY23: 228%) The cost lo income ralio of
KFL mncreased to 42.94% in FY25 (FY24: 33.43%, FY23: 52.86%); however, the ratio remains comparable {o peers
In a similar rating category.

The profitability has continued 10 moderate in THFY26, primarily driven by elevaled credit costs pertaining to the JLG
book. Furthermore, the management has stated that the credit cost would continue to be elevated for FY26, owing to the
stress in the JLG book, which would constrain the overal profitability in FY26. The credit cost to AUM stood at
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6.11% in 1HFY26 compared to 2.86% in FY25. The agency expects KFL's profitability to remain subdued in FY26.
However, KFL plans to gradually wind down its unsecured loan portfolio and focus more on its gold loan business, which is
likely ta lead to an improvement in the proftability metrics, given the secured nature of gold loans.

Geographical Diversification with Rising Scale Remains Monitorable: KFL's operations, which commenced in April
2022, remain geographicaily concentrated, given the management's plans to expand aggressively in the southem states in
the initial growth phase. At end-September 2025, Andhra Pradesh accounted for 79.7% of the company's AUM (FY25:
83.4%), fallowed by Telangana at 17.32% (12.8%). The company has 464 branches spread across six states and would
now focus on expanding the share of AUM in Telangana and Odisha In the near term. Ind-Ra believes that geographical
expansion will be a prudent oplion for the company, as geographical concentration could lead 1o operational and control-
related challenges that could impact KFL's asset quality.

Asset Quality Impacted by Elevated Risk In JLG Segment: With more than half of the loan book being fargely made up
of gold loans, the overall asset quality has remained stable. The gross non-performing assets stood at 0.77% in FY25
(FY24: 0.05%; FY23: 0.01%). During 1QFY26, the gross non-performing assets (GNPA) increased to 2.06%, and nel non-
performing assels (NNPA) stood at 1.01%, primariy driven by the stress in the JLG book. However, the gold delinquencies
have remained under check because of the inherent strength of gold loans, with easy liquidation of collateral and low loss
given default. However, the agency believes the portfolio Is exposed to market risk from volatility in gold prices, wherein
filters on lcan-to-value need to be monitored on a real time basis. Any sharp decline in gold prices could have a
detrimental impact on the portfolio in the near term and could lead to an increase in auctions.

The asset quality performance of the non-gold portfolio, primarly the JLG loans, has seen deterioration, considering the
wider sfress in the unsecured segment. Consequently, the company reduced its exposure in the JLG
segment to 8.63% in 1QFY26 from 41.9% at FY24. The GNPA and NNPA as on Sepiember 2025 for the JLG loans
stood at 20.18% and 9.41%, respectively; in gold loans, however, the company reported nil GNPA and NNPA. The credit
cost as a percentage of AUM increased to 6.11% in 1QFY26 (FY25: 2.86%). However, future growth in the lcan book will
be driven by secured products, thus limiting KFL's exposure to riskier segments, thereby improving the asset
quality, Under the secured products, excluding gold loans, KFL also has micro, small and medium
enterprises (MSME) home and LAP loans, which cumulatively accounted for 6.9% of the AUM as of Seplember 2025, Ind-
Ra would also monitor the incremental growth and asset quality performance in these segments.

Liquidity
Adequate: At end-September 2025, KFL's contractual structural liquidity statement had a cumulative surplus of 41% as a
percentage of the total assets in less than one-year bucket; a likely equity infusion by its promoter in FY26 would further
help augment the capital base. The company’s ability to further raise funds from diverse sources remains a monitorable.

However, on sustainable basis, the entity would maintain liquidity sufficient for three months of debt repayment (induding
inflows) and curtail leverage at 4.0x in the long term.

Rating Sensitivities

Positive: The abllity lo scale up the franchise while significantly improving the AUM mix towards secured lending from its
existing levels, diversifying its funding mix and geographical presence while maintaining profitability buffers and asset
quality wil be positive for the ratings

Negative: The factors that could, individually or collectively, lead o a negative rating action include:

« sharp deterioration In the scale of operations

« material rise in portfolio delinquencies

« funding challenges, leading lo dilution of liquidity buffers
« leverage exceeding 4.0x on a sustained basis

Any Other Information
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Not applicable

ESG Issues

ESG Factors Minimally Relevant to Rating: Uniess otherwise disclosed in this section, the ESG issues are credit neutral
or have only a minimal credit impact on KFL, due to either ther nature or the way in which they are being managed by the
entity. For more information on Ind-Ra's ESG Relevance Disclosures, please ciick here. For answers to frequently asked
questions regarding ESG Relevance Disclosures and their impact on ratings, please dlick here,

About the Company

KFL Is a non-deposit taking NBFC, It was incorporated in February 1996 as Rajshree Tracom Pwvt Lid, the promoter
acquired It In March 2022 The gold loan business was acquired from Spandana Mutual Benefit Trust (INR1.9
bilion) and the MSME business from Spandana Rural and Urban Development Organization (INR140
million) as per a business transfer agreement dated 4 April 2022. The company provides gold loans. group (JLG) loans,
LAP/home loans and unsecured loans. As on 31 March 2025, the company had 402 branches spread across six states,

Key Financial Indicators

Particulars FY25 FY24

Total assets (INR billion) 26 17.2
Total tangible equity (INR billion) 59 38

Net profit (INR million) 658.6 7159
Retum on average assets (%) 3.05 592

Equity/assets (%) 22.88 22.54
Capital adequacy ratio (%) 25 236

Source: Ind-Ra, KFL

Status of Non-Cooperation with previous rating agency

Not Applicable
Rating History
Instrument Type Rating Rated Limits Current Historical Rating/Outiook
Type (milion) Rating/Outlook 17 20 August 18 July 20 june 2025 1 August
Novemnber 2025 2025 2024
2025
Bank loan Long-term INR2,000 WD BBB+/Stable IND IND IND IND IND
facilities BEB+/Stable | BBB+/Stable | BBB+/Stabde | BBE+/Stable | BAS+/ Stable
Non-corwertible | Long-term INR 21,000 D BBB+/Stable IND IND IND IND IND
debentures B8BB+/Stable | BBB+/Stable | BBBs/Stable | BBB+/Stable | BAS+/Stable

Bank wise Facilities Details
The delails are as reported by the Issuer as on (26 Nov 2025)

[ ! 1
£ Bank Name ‘ Instrument Description Rated Amount (INR million) l Rating ‘

1 NA ‘ Bank Loan 2000 ‘ IND BBB+/Stable ’

Complexity Level of the Instruments
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_ Complexity Indicator
Bank loan facilties ' Low
Non-convertible debentures Low

For details on the complexity level of the instruments, please visit hitps:/iwww.indiaratings.co.in/complexity- indicators.

Annexure
Instrument Type ISIN Date of Coupon Maturity Rating/Outlook Outstanding/Rated
Issuance Rate (%) Date Amount (million)
Non-convertible debentures INEONESO7121 30 Jdy 2024 114 28 January IND BBE+/Stable INR1,000
2027
Non-comvertible debentures INEONESO7139 22 October 1.4 22 April 2027 | IND BBB+/Stable INR7S0
2004
Non-cormernible debentures INEONESO7147 26 November 114 26 May 2027 IND BBE+/Stable INR40O
2024
Non-comvertible debentures INEONESO7154 23 January 13 23 January IND BBB+/Stable INRSO0
2025 2027
Non-tomvertible debentures INEONESO7162 6 March 2025 113 6March IND BBE+/Stable INRA0CO
2027
Non-convertible debentures INEONESO 7147 8 Apri| 2025 114 26 May 2027 | IND BBB+/Stable INR220
Non-convertible debentures INEONESO7162 24 Agril 2025 1ni3 6March IND BBB+/Stable INR3SO
2027
Non-comertible debentures INEONESD7170 30 Agril 2025 1.3 30 January IND BBB+/Stable INR40O
2027
Non-comertibie debentures INEONESO7162 15 May 2025 113 6 March IND BBE+/Stable INR250
2027
Non-convertible debentures INEONESO7196 16 June 2025 114 19 June 2026 | IND BBB+/Stable INRSO0
Non-comertibie debentures INEONESD 7188 11 June 2025 1.2 11 December | IND BBB+/Stable INRS00
2026
Non-comvartible debentures INEONESOT212 23 June 2025 114 23 June 2028 | IND BBB+/Stable INR250
Non-comvertibile debentures INEONESO7204 25 June 2025 114 25 June 2028 | IND BBB+/Stable INR250
Non-comertibie debentures INEONESO7220 11 July 2025 1.3 11 April 2027 | IND BBB+/Stable INR200
Non-comertible debentures INEONESO7238 15 Jdy 2025 14 15 lanuary IND BBE+/Stable INRS00
2027
Non-convertible debentures INEONESO7170 18 July 2025 113 30 lanuary IND BBB+/Stable INR368.30
2027
Non-convertible debentures INEONESD 7246 24 July 2025 1.2 3 Apeil 2027 IND BBB+/Stable INA1,000
Non-comertible debentures INEONESO7154 28 Jdy 2025 13 23 January IND BBB+/Stable INR3ISD
2027
Non-convertible debentures INEONESO7188 1 August 2025 1.2 11 Decomber | IND BBB+/Stable INR3S0
2026
Non-convertible debentures INEONESD7253 12 August 114 12 May 2027 IND BBB+/Stable INR1,000
2025
Non-comertible debentures INEONESD72€1 19 August 1.1 19 August IND BBB+/Stable INRS00
2025 2027
Non-comvertible debentures INEONESO7279 11 September 114 11 Aprll 2028 | IND BBB+/Stable INRASO
2025
Non-tonvertible debentures INEONESO7220 16 September 13 11 April 2027 | IND BBB+/Stable INR30O
2025
Non-vormvermible debentures INEONESO7188 24 September 112 11 December IND BEB+/Stable INR200
2025 2026
Non-comvartible dabentures INEONESO7188 | 24 September 1.2 11 December | IND BBB+/Stable INR30O
2025 2026
Non-comvertible debentures INEONESO7261 10 October 1m1 19 August IND BBB+/Stable INR1DOO
2025 2027
Non-comvertibie debentures INEONESO 7287 24 October 114 24 October IND BBB+/Stable INR1010
2025 2027
Non-comwartible debentures INEONESO7287 24 October 114 24 Dctober IND BBB+/Stable INRS00
2025 2027
Non-convertible debentures INEONESO7246 24 July 2025 11.2 3 Aped 2027 IND BBB+/Stable INR300
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Non-comertibie debentures IND BBB+/Stable INRS871.7
[Unutilised)

Total lima INR21,000
Source: KFL, NSOL

Contact

Primary Analyst

Nitin Chavan

Analyst

India Ratings and Research Pvt Ltd

Wockhardt Towers, 4th Floor, West Wing, Bandra Kuria Complex, Bandra East, Mumbai - 400051
+91 22 40356113

For queries, please contact: infogrp@indiaratings.co.in

Secondary Analyst
Jinay Gala

Director

+91 22 40356138

Media Relation
Ameya Bodkhe
Marketing Manager
+91 22 40356121

About India Ratings

India Ratings and Research (Ind-Ra) is India's SEBI registered credit rating agency committed to providing India's credit
markets accurate, timely and prospective credit opinions. Built on a foundation of independent thinking, rigorous analytics,
and an open and balanced approach towards credit research, Ind-Ra has grown rapidly during the past decade, gaining
significant market presence in India's fixed income market.

Ind-Ra currently maintains coverage of corporate issuers, financlal institutions (induding banks and insurance companies),
finance companies, urban local bodies, and structured finance and project finance companies.

Headquartered in Mumbai, Ind-Ra has seven branch offices located in Ahmedabad, Bengaluru, Chennai, Gurugram,
Hyderabad, Kolkata and Pune. Ind-Ra is recognised by the Securities and Exchange Board of India and the Reserve Bank
of India.

Ind-Ra is a 100% owned subsidiary of the Fitch Group.
Solicitation Disclosures

Additional Information s available at www.indlaratings.co.in. The ratings above were solicited by the issuer, and therefore,
India Ratings has been compensated for the provision of the ratings.

Ratings are not a recommendation or suggestion, directly or indirectly, to you or any other person, to buy, sell, make or hold
any investment, loan or security or to undertake any investment strategy with respect to any investment, loan or security or
any issuer.

APPLICABLE CRITERIA AND POLICIES

Evaluating Corporate Governance
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Financial Institutions Rating Criteria
Non-Bank Finance Companies Criteria

The Rating Process

DISCLAIMER

All credit ratings assigned by india famgs are subjod to certain Bmitations and disclaimers. Please read these limitations and disclaimers by
following this ink: hifps:/iwww.indiarating in; pfintions. In addition, rating definitions and the terms of usa of such ratings are
avallable on the agency’s public website www.indiaratings co.in. Published ratings, criteria, and methodologles are avaiable from this site at all
times. India ratings’ code of conduct, confidentiaiity, conflicts of interest. affilate firewall, compliance, and other relavant policies and procedures
are also avaliable from the code of conduct section of this site,
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ANNEXURE Il: CONSENT LETTER AND ENGAGEMENT LETTER FROM THE DEBENTURE TRUSTEE

Consent Letter:

ATSL/CO/25-26/00861

Dats - 03.12.2025

Keertans FinServ Ltd.
(Formerly known as Keertana Finserv Private Limited)
PlotNa. 31 & 32, 2nd Floor, Ramky Selenium Towers, Tower-A
Financial District, Nanakaramguda, Hyderabad
Telangana, Siate Code: 36
Pin code: 500032, India
GSTIN: 36AABCR4808B22Q
Kind Attn: - Mr. Rajendra kavikondala, [AVP- Searatarial]

Dear Sir/Madam,

Sub: Consent to act as Debenture Trustes for Senior, Secured, rated, listed, red bl Non-C tible
debentures (NCDs) aggregating up to INR 150 Crores (Indian Rupees Hundred and Fifty Cmvn only) with base issue
up to INR 25 Crores ond greenshoe option up to INR 125 crores proposed to be issued by Keertana Finserv Ltd
(Formerly known as Keertana Finserv Private Limited) (Company) under ISIN-INEONES07238.

W, Axis Trustes Services Limited, hareby giva our consent to act as the Debenture Trustee for the above mentioned ssua
of Debantures having a tanure of more than one year and are agreaable 10 tha inclusion of our name as Debenture Trustea
in the Shalf Prospectus/ Private Placement offer letter/ Information Memarandum and/or application to be made to the
Stock Exchange for the listing of the said Debentures,

Axis Trustes Servicas Limited {ATSL) consenting 1o 8¢t as Debanture Trusteas 18 puraly its business dacision and not an
Indication on the Issuar Company's starding or on the Debentura Issua. By consenting to act as Debenture Trustaes, ATSL
does not make nor doems to have made any represantation on the Issuor Company, fts operations, the details and
projections about the lssuer Company or the Daebentures under Offer mads n the Shelf Prospectus/ Private Placemant
offer latter/ Information Memarandum / Offer Docurmnant. Applicants / Investors are advised to read caretully the Shelf
Prospectus/ Private Placement offer letter/ Information Memorandum / Offer Document and make their own enguiry, carry
out dua aliganca and analysis about the Issuar Company, its performanca and profitatelity and datads in the Shalf
Praspectus/ Private PMlacemant offar letter/ Information Memorandum / Offer Documaent before taking their mvestmant
deasion. ATSL shall nat ba responsible for the investment decision and its cansequence.

We also confinm that we are not disqualitiad to be appointad as Debentures Trustes witha the meaning of Rula 18{2}{c) of
the Companies (Share Capital and Debentures) Rules, 2014,

Yours truly,

For Axis Trustee Services Limited

Place - Bangalore

Oftice:
Aods Howse, P B Marg. Worll, Mumbai, Matarashira, inda, 400025
Office:
C/o Axds Bank Limited, Piot No 41, Sheshadr Road, Anand Rae Ordle, Bengakoru - 560009
Email ¥ - deb n Website wwwasistrustec in
Carporate Identify Nunbtr UT4999MHI006PLC 182264 | MSME Registered UAN: M 190044029
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Engagement Letter

ATSL/CO/25-26/1222
03 December, 2025

Keertana Finserv Limited

2, PLOT 31 & 32, Ramky Selenlum Towers
Nanakramguda Main Road, Finandai District,
Hyderabad

Tolangena, Stote Code: 36

Pincode: 500032

India

GSTIN: 36AABCRABOBRE2Z0O

Kind Attn:- Mr, Revan Saahith
Dear SiyMadam,
Sub: Axis Trustee Services Limited to act as Debenture Trustee for Senlor, Secured, rated, listed, redeemable, taxable,

‘a1 194 22 I Y * A N e ) M AN AL A4 MIQROSON P T I3 o
Ltd (Formerly known as Keertana Finsery Private Limited) (“Company”) under ISIN - INEONES07238,
Axis Trustee Services 1d. ("ATSL"/ “We") & pleased to offer its setvices 1o act as “Debenture Trustee” for the captioned fadlities on

the following terms and conditions and those attached to this Leter ("Offer Letter"):-

1. Fee Schedule
L As Debenture Trustee

Type & Particulars of Fees Amount and Currency Terms Of Payment
One Time Fee INRLBD0D00.0/- (INR Eighty Reter Sr.no. 4
Thousand only.) pus all applicable
taxes

2. GST Registration Number and Biling Adiress:

Kindly providge Company's GST registration number {provisional / final) and the billing address (if the billing address is different
from the address in this offer letter) alongwith your acceptance of the offer,

Please note that in absence of any advice from you for rasing of invoices on a speditic address, ATSL shall be ssuing a® the
Invoices on the address mentionad In the offer letter ang shall not be llabée or responsible for any additional tax levies or
claims arsing on account of change In billing address.

3. The legal counsel fees, raveling expenses, inspection charges, sudt experses etc, in connection wih the transaction will be
paid by the Company on an actual bask alongwih all applicable taxes and reimbursad to ATSLwthin a period of 30 days from
the date of Issuance of mvoice.

4 The One Time Fee plus all applicabde taxes shall be payable within 30 days from the date of issuance of Invoice or from the
date of acceptance of the offer lettar, whichever of earlier

5, The CERSA! filing charges shad be borme by the Company on actual basis. Further, CERSAL entries over and ahove 50 in
number, shall be chamgeable with an additional cost of Rs. 100/- per entry plus all applcable taxes of as may be agreed
miRuaRy,

6. Al payments shall be made within the timelines specihed In the Offer Letter, falling which the Campany shall be kable to pay
Interest as per the provislons of the Micro, Small and Medium Enterprises Development Act, 2006

7. In the svent the lenders/investorns dedare an event of default and instruct ATSL to initate, commence or assist in any
enforcement proceedingsaction on ther behall, then additional fees, as may be determined at ATSL's sole discretion shall be
chargeable for such enforcemaent services, This clause shall be considered to form an integral part of the finance and security
documents/transacion documents executed in connection with the facility by the lendersfinvestors.

8. We further confem that the Axis Trustee Services Limited is not disqualified to be appointed as Debentures Trustee within the
meaning of Rute 18(2)c) of the Companies {Share Capital and Debenture) Rules, 2014 (As further elaborated in point  rumber

Hog Istited Off) o

Corpocate Office
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8 of Terms & Condgitions below)

9. This Offer is valid for a period of 15 days from the date of the letter,

We shall bo glad to provide clarifications required, If any and shall be pleased to receive your acceptance at an early date. We look
forward to working with your arganzation and bullding a long standing, mutually beneficlal relationship

Yours truly,
For Axis Trustee Services Limited

a

3

4 -
ot

Sy
Sigbanily smeed by -.m A Ll Sopetalhy suprod b¢ .m e sl 4
i e = ey
e e

Makarand Kulkarni Mehak Pramod Bansal
Chief Business Officer Deputy General Manager

Accepted By
For Keertana Finserv Limited

Vendidandi =
Authorised Signatory  Revan

Name: Saahith : .
Designation: Reddy - ——
GST Registration no:

Address for Bling*:
“(If the bilng address s different frivn the address of the offer fettey)

Page 2 of 5
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Other Terms And Conditions

1. The terms of this Offer Letter shall be applicable to the captioned facility/facilites aggregating to Rs. 150 CR exterded by the
current set of lendersfinvestors and the documentation enteéred into in relation thereto. Any enhancement in facllity Taciliies,
extension of security to new lenders, frtherfadditional issuance of debentures, additonal documentation over and above
contemplated under this Offer Letter shall be charged separataly.

N

. This letter may be amended, revised, madified (and the provisions hereof may only be walved) by agreement In writing by the
parties hereto,

-

. The draft of the documents shall be provided by the Company &t least 2 working days prior to the proposed date of execution
The Company shall execute all the requisite documents, as may be necessary, as per the agreed drafs.

A ATSL, ts officers, employees, directors, and agents as a Service Provider shall have no llability, save and except In case of
gross negligence and wilful misconduct, as may be finafly determinet by a court of competent jursdiction.

5 The Offer Letter shall forn an Integrad part of the fnance and securitytransaction documents and the terms & conditions
herpunder sha? be construed to form part and parcel of the transaction documents to be executed, In the evert of any
confliict or contradicting terms & conditions, the tenms of this Offer Letter shad prevall

6. This offer is subject to the acceptance of the terms enumerated herein and KYC clearance as per the ATSL'S policy.

~

ATSL shall commence the provision of &s services, upan receipt of the duly accepted offer letter and due diligence documents
as per Annexure hereto.

8. Issuer, hereby unequivocally and imevocable declare, confirm and undertake as follows that Axis Trustee Services Umited;
Is not associate of the ssuer
L does not benefidally holds shares in the lssuer company.
K s not 4 promoter, director or key managerial personnel or any other officer or an employee of the company or its
holding, subskliary or associate company,
k. s not beneficially entitied to moneys which are to be paid by the caompany otherwise than as remuneration payable to
the dedenture tiustee.
v. i not indebted to the Bsuer company, of its subsidiary o its holding or assodiate company of a subsidiary of such
hokiing company.
W has not furnished any guarantee in respect of the principal debts secured by the debentures o interestthereon,
wi. does not has any pecuniary relationship with the company amounting t © 2 % or more of s grass tumover or total
Incomme or TS0 Rakh or such higher amount as may b e prescribed, whichever | s lower, dutng the two Immediately
preceding financial years or during the current Minancial year.
Wil Is not relative of any promoter of any person who 5 In the employment of the tssuer company as a deector or key
managerial persoanel,
o Is not Meely to have confict of interest in any other manner

Accepted By
For Keertana Finserv Limited

Vendidandi
Authorised Signato
Name: r B Revan Saahith
Designation: Reddy

g st it o OFf)m

Corporate Office

o Ruty. 2nd Floor
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Annexure

1. CTC of the Sharehokers? special resolution under Section 180(1)c) of the Companies Act, 2013, authorizing the Board of
Directors to borrow in excess of the limits specified therein;[ 2]

2. A Certificate cum confirmation guly signed by KMP of the Borrower company or a certificate of practking company
secretary/chartered accountant that all existing loans hiclsive of the proposed borrowng are within the Himits sanctioned
under section 180{1)(c) of the Companies Act, 2013[3];

3. CTC of the board resolution of the lssuer/ Morngagon' Guarantor/Pledg o/ Third Party Security Provider company{les ) w/s 179(3)(1)
to crewte security / give guarantees 45 per the Companies Act, 2013 and to suthorize officials to sign, seal and/or execute
necessary documents

A CIT of the resoiution passed by the BODs of the Morgagor/Guarantor/Medgon/Third Party Secunty Provider companylies) to
create security and to authorize officialls to sign, seal and/or execute necessary documents;

5 CIC of the letter of In-principal approvad from a recognised stock exchange or exchanges permitting the securtles to be dealt
In such stock exchanges or CTC of the Bisting agreement executed with the Stock Exchange concemed;

6. Specimen signatures of the Issuer Company/MortgagoriGuarantod/PedgorThind Pty Security  Provider  company(ies)
authorized by the resolution with Photo identity proof;

~

Latest ROC Search Report by a Practicing Company Secretary addressed to Axis Trustes Services Ltd

8. List of all existing charge holders on properties | assets proposed to be charged o offered as securty of the Borrower [
Mortgagor/Guarantar/Pledgor/Third Party Sexumty Provder companyliesibody corporate slongwith pan passu ceding letters/
no objection lettars for creation of securities for the proposed Issue of NCDOs in favour aof the debenture trustee,

9, A Certificate cum Confirmation from the Statutory Auditors on 7NIL Tax Liability and No Notices? under the Income Tax Act,
1961;

2 CTC of the approvalls) received from REL AD Cat | Bank and such other competent authority / body constituted by the
Gavernment of India, for the underlying transactions, if applicable of the Borrower [ Mortgagon'Guarantor/MedgonThird Party
Security Provider company(ies fbody corporate, as applicable ;

1L It the debenture tarms provide for a right to convert debt into equity as a consequence of event of default, certified true copy
of a resclution of the sharehokiers of the lssuer Company passed In general meeting under and In accordance with Section
6213) of the Companies Act,

12 Statement containing particulars of, dates of, and parties to all matedal contracts and agreements;

13 Cestifled true copy (PCTT?) of the Memaorandum and Articles of Assodation or any other constitutional dacument of the Ksuer
Company and the MortgagorGuarantorPledgorThird Party Security Provider company(ies] as the case may be, specifying the
barrowang pawers and / or crestien of secunity for the company ?s own bomowings and for third party |in case of third party
security) / guarantee;

W CTC of the Ust of Directors and of Key Managersal  Persannel {XMP?)  of the Issuer
Company/Mortgagee/Guarantor/PledgorThird Party Securlty Provider viz, Managing Director/ Whole Time DirectorfCEQ/
CSICFO/Manager as per Companies Act |, 2013;

15 CIT of the Sharehokting Pattern of the lssuer Company /[ MortgagonGuarantordPledgor/Thicd Party Security Provides
companylies) (Name of the Holder{s), No. of Shares, Holding %);

16 CIC of Sanction letters / Letter of Intent (If any) Isssed by the Subscribers OR the duly executed Subscription Agreement
entered Into between the Bsuer Company and the Subsolbers OR duly signed Shelf Prospectus/ Offer Letter (PAS4 | If
applicatsie)/ Informiatlon Memorandum, as the case may be,

17. CTC of the letter delivering the Shelf Praspectus/ Offer Letter/ Information Memarandum to the Registrar of Companies for
registration:

18 CTC of Rating Letter and Rating Rationale issued by the rating agency for the Ssue, if any

19, Confinnation from the lssuer Company on Tenor of the Debentures to ensure reparting to RBI if the Debenture jssue s of
maturity tenor upto 1 year;

20, CTC of board resolution passed under Section 179(3)(c) of the Conpanies Act, 2013 1o Issue dedt securnities and to authorize
officialis of the issuer Company to sign, seal andior execute necessary docyuments:

Hog Isteted Off)c
Corpocate Office:

ho Rutry. 2nd Flooe
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21 In case of delegation of powers to Committee of DirectoraManaging DirectorManagenPrincipal Offices, CTC of board resolution
appraving such delegation

22, CTC of shareholders special resolution under Section 42 and/or Section 71 of the Companses Act, 2013 read with Rule 14 (1)(a)
of the Companies (Prospectius and Allotment of Securities) Rules, 2014 for issue of debentures;

21 Detaded description of properties / assets proposed to be charged or offerad as security (Incleding revenue survay numbers,
boundgares, measurement &c. In case of Immavable properties) / details of recelvables In case charge IS to be created on
spacific receivables;

Accepted By
For Keertana Finserv Limited

Vendidandi =

Authorised Signatory Revan
Name:
Designation: ;:3:‘;"

Hog Istitodd Off)o=

Corporate Office

Page 5 of 5
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ANNEXURE IlI: APPLICATION FORM

g
-)-;:‘::‘.'_- Keertana

KEERTANA FINSERV LIMITED (Formerly known as KEERTANA FINSERV PRIVATE LIMITED)
A private limited company incorporated under the Companies Act 1956 and validly existing under
the Companies Act, 2013.

Date of Incorporation: 14/02/1996

Registered Office: Office No 919, o Floor, 4A, Regus Granduer, Abanindra Nath Thakur Sarani, PS

Arcadia Central (Camac Street) Park Street Kolkata - 700016, West Bengal, India

Telephone No.: +91-40-4878 7000
Website: https: www.keertanafin.in

RE-ISSUE AND ALLOT UP TO 15,000 (FIFTEEN THOUSAND) SENIOR, SECURED, LISTED, RATED, TAXABLE,
TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF INR
1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) ISSUED AT AN ISSUE PRICE OF INR 99,906.30/- (INDIAN RUPEES
NINETY NINE THOUSAND NINE HUNDRED AND SIX AND THREE ZERO PAISA ONLY) (INCLUSIVE OF ACCRUED
INTEREST OF INR -93.70/- (INDIAN RUPEES NEGATIVE NINETY THREE AND SEVEN ZERO PAISA ONLY)),
AGGREGATING TO INR 149,85,94,500/- (INDIAN RUPEES ONE HUNDRED AND FORTY NINE CRORE EIGHTY FIVE
LAKH NINETY FOUR THOUSAND AND FIVE HUNDRED ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -
14,05,500/- (INDIAN RUPEES NEGATIVE FOURTEEN LAKH FIVE THOUSAND AND FIVE HUNDRED ONLY))
(“NCDS” OR “DEBENTURES”), UNDER ISIN INEONES07238, COMPRISING OF:

(A) A BASE ISSUE OF UP TO 2,500 (TWO THOUSAND FIVE HUNDRED) SENIOR, SECURED, LISTED, RATED,
TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE OF
INR FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) ISSUED AT AN ISSUE PRICE OF INR
99,906.30/- (INDIAN RUPEES NINETY NINE THOUSAND NINE HUNDRED AND SIX AND THREE ZERO PAISA
ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -93.70/- (INDIAN RUPEES NEGATIVE NINETY THREE AND
SEVEN ZERO PAISA ONLY)), AGGREGATING TO INR 24,97,65,750/- (INDIAN RUPEES TWENTY FOUR CRORE
NINETY SEVEN LAKH SIXTY FIVE THOUSAND SEVEN HUNDRED AND FIFTY ONLY) (INCLUSIVE OF ACCRUED
INTEREST OF INR -2,34,250/- (INDIAN RUPEES NEGATIVE TWO LAKH THIRTY FOUR THOUSAND TWO
HUNDRED AND FIFTY ONLY)); AND

(B) A GREEN SHOE OPTION OF UP TO 12,500 (TWELVE THOUSAND FIVE HUNDRED) SENIOR, SECURED, LISTED,
RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE
VALUE OF INR FACE VALUE OF INR 1,00,000/- (INDIAN RUPEES ONE LAKH ONLY) ISSUED AT AN ISSUE PRICE
OF INR 99,906.30/- (INDIAN RUPEES NINETY NINE THOUSAND NINE HUNDRED AND SIX AND THREE ZERO
PAISA ONLY) (INCLUSIVE OF ACCRUED INTEREST OF INR -93.70/- (INDIAN RUPEES NEGATIVE NINETY THREE
AND SEVEN ZERO PAISA ONLY)), AGGREGATING TO INR 124,88,28,750/- (INDIAN RUPEES ONE HUNDRED AND
TWENTY FOUR CRORE EIGHTY EIGHT LAKH TWENTY EIGHT THOUSAND SEVEN HUNDRED AND FIFTY ONLY)
(INCLUSIVE OF ACCRUED INTEREST OF INR -11,71,250/- (INDIAN RUPEES NEGATIVE ELEVEN LAKH SEVENTY
ONE THOUSAND TWO HUNDRED AND FIFTY ONLY)) (“GREEN SHOE OPTION”),

IN DEMATERIALISED FORM ON A PRIVATE PLACEMENT BASIS (“ISSUE”) BY KEERTANA FINSERV LIMITED
(FORMERLY KNOWN AS KEERTANA FINSERV PRIVATE LIMITED) (THE “COMPANY” OR “ISSUER”).

| DEBENTURE SERIES APPLICATION FORM SERIAL NO. T T T T T 1T 1]

Dear Sir / Madam,

I AM/ WE ARE () COMPANY () OTHERS () SPECIFY

We have read and understood the terms and conditions of the Key Information Document dated December
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09, 2025 for the issue of Debentures on a private placement basis including the Risk Factors described in
the Key Information Document ("Key Information Document") issued by the Issuer and have considered
these in making our decision to apply. We bind ourselves to these terms and conditions and wish to apply
for allotment of these Debentures. We request you to please place our name(s) on the Register of

Debenture Holders, on allotment of the Debentures to us.

I/ We bind myself/ourselves to the terms and conditions as contained in the Key Information Document.
I/we note that the Company is entitled in its absolute discretion, to accept or reject this application in

whole, or in part, without assigning any reason whatsoever.

(PLEASE READ THE INSTRUCTIONS CAREFULLY BEFORE FILLING THIS FORM)

All capitalised terms used in this Application Form which are not defined shall have the meaning attributed to

them in the Key Information Document.

DEBENTURE SERIES APPLIED FOR:

Number of Debentures: In words: -only
Amount INR /-In words Indian Rupees : Only

DETAILS OF PAYMENT:

Cheque / Demand Draft / RTGS
No. Drawn on

Funds transferred to Keertana Finserv Limited
Dated

Total Amount Enclosed
(In Figures) INR /- (In words) Only

APPLICANT’S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT’S ADDRESS

ADDRESS

STREET

CITY

PIN PHONE FAX
APPLICANT"S PAN/GIR NO. IT CIRCLE/WARD/DISTRICT
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Name of the Authorised Designation Signature
Signatory(ies)

Applicant"s Signature:

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form.
Details of my/our Beneficial Owner Account are given below:

DEPOSITORY NSDL/CDSL
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER
NAME OF THE APPLICANT(S)

Applicant Bank Account:

(Settlement by way of Cheque / Demand Draft /
Pay Order / Direct Credit / ECS
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Cheque and Drafts are subject to realisation)

We understand and confirm that the information provided in the Key Information Document is
provided by the Issuer and the same has not been verified by any legal advisors to the Issuer, and
other intermediaries and their agents and advisors associated with this Issue. We confirm that we
have for the purpose of investing in these Debentures carried out our own due diligence and made
our own decisions with respect to investment in these Debentures and have not relied on any
representations made by anyone other than the Issuer, if any.

We understand that: i) in case of allotment of Debentures to us, our Beneficiary Account as
mentioned above would get credited to the extent of allotted Debentures, ii) we must ensure that
the sequence of names as mentioned in the Application Form matches the sequence of name held
with our Depository Participant, iii) if the names of the Applicant in this application are not identical
and also not in the same order as the Beneficiary Account details with the above mentioned
Depository Participant or if the Debentures cannot be credited to our Beneficiary Account for any
reason whatsoever, the Company shall be entitled at its sole discretion to reject the application or
issue the Debentures in physical form.

Applicant’s
Signature

FOR OFFICE USE ONLY
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DATE OF RECEIPT DATE OF CLEARANCE

(Note : Cheque and Drafts are subject to realisation)

(TEAR HERE)

ACKNOWLEDGMENT SLIP

| (To be filled in by Applicant) SERIAL NO. L]

Received from

Address
Cheque/Draft/UTR  # Drawn on for
INR on account of application of Debenture
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INSTRUCTIONS

1. Application form must be completed in full, IN ENGLISH.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions must be
attested by an authorized official of the Bank or by a Magistrate/Notary Public under his/her official
seal.

3. Application form along with cheque(s)/drafts favouring “Keertana Finserv Limited”, crossed Account

Payee only. Applicants can alternatively, remit the application amount through RTGS on KOTAK
MAHINDRA BANK LIMITED Bank. The RTGS details of the Issuer are as under:

Beneficiary Name Keertana Finserv Limited
Bank Account No. 5846611892
IFSC Code KKBK0000555
Bank Name KOTAK MAHINDRA BANK LIMITED
Branch Address Himayath Nagar, Hyderabad
4, Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip” appearing

below the application form. No separate receipt will be issued.

5. All applicants should mention their Permanent Account No. or their GIR No. allotted under Income
Tax Act, 1961 and the Income Tax Circle/Ward/District. In case where neither the PAN nor the GIR No.
has been allotted, the fact of non-allotment should be mentioned in the application form in the space
provided. Income Tax as applicable will be deducted at source at the time of payment of interest
including interest payable on application money.

6. The application would be accepted as per the terms of the manner outlined in the transaction
documents for the private placement.
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ANNEXURE IV: ILLUSTRATION OF BOND CASH FLOWS

lllustration of Cash Flow

The cash flows emanating from the non-convertible securities according to the day count convention (Actual/
Actual) shall be mentioned in the Key Information Document, by way of an illustration.

For the purpose of standardization, if the coupon/ dividend payment date of the non- convertible securities
falls on a Sunday or a holiday, the coupon payment shall be made on the next working day. However, the dates
of the future payments would continue to be as per the schedule originally stipulated in the offer document. If
the maturity date of the debt securities, falls on a Sunday or a holiday, the redemption proceeds shall be paid
on the previous working day. In order to ensure consistency, a uniform methodology shall be followed for
calculation of interest/ dividend payments in the case of leap year. If a leap year (i.e. February 29) falls during
the tenor of a security, then the number of days shall be reckoned as 366 days (Actual/ Actual day count
convention) for the entire year, irrespective of whether the interest/ dividend is payable annually, half yearly,
quarterly or monthly.

Name of the issuer KEERTANA FINSERV LIMITED (Formerly known as KEERTANA
FINSERV PRIVATE LIMITED)

Face Value (per security) Rs. 1,00,000/- (Indian Rupees One Lakh Only) per Debenture

Issue Price INR 99,906.30/- (Indian Rupees Ninety Nine Thousand Nine

Hundred and Six and Three Zero Paisa Only) (inclusive of
accrued interest of INR -93.70/- (Indian Rupees Negative
Ninety Three and Seven Zero Paisa Only)) per Debenture.

Tranche Issue date/ Date of allotment December 12, 2025
Date of redemption January 15, 2027
Tenure and Coupon Rate 13 (thirteen) months and 03 (three) days from the Deemed

Date of Allotment; 11.40% (Eleven decimal four zero per cent)
per annum payable monthly

Frequency of the interest/ dividend | Monthly
payment (with specified dates)

Day Count Convention Actual/Actual

Accrued Interest INR -93.70/- (Indian Rupees Negative Ninety Three and Seven
Zero Paisa Only) per Debenture.
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- Redemption Amount and Coupon for the Debentures

Total Cashflows (Per Debenture):

Record Date Due date of payment Interest per Total Principal & Interest
debenture per debenture
12/31/2025 1/15/2026 968.2192 20,968.22
1/31/2026 2/15/2026 774.5753 774.58
2/28/2026 3/15/2026 699.6164 699.62
3/31/2026 4/15/2026 774.5753 774.58
4/30/2026 5/15/2026 749.5890 749.59
5/31/2026 6/15/2026 774.5753 774.58
6/30/2026 7/15/2026 749.5890 20,749.59
7/31/2026 8/15/2026 580.9315 580.93
8/31/2026 9/15/2026 580.9315 580.93
9/30/2026 10/15/2026 562.1918 562.19
10/31/2026 11/15/2026 580.9315 580.93
11/30/2026 12/15/2026 562.1918 562.19
12/31/2026 1/15/2027 580.9315 60,580.93
Note

The Issuer requested to note that the above cash flow is only illustrative in nature. The Deemed Date of
Allotment, Coupon Rate, Final Redemption Date and frequency of the interest payment shall vary in nature
and aforesaid dates may be modified upon receipt of consent/ permission from existing lender, in case of early
redemption of any principle repayment, the above cash flow may be changed accordingly.
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ANNEXURE V: BOARD RESOLUTION

QAL
-

7IN
CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE BOARD MEETING OF KEERTANA FINSERV LIMITED HELD
ON SATURDAY, 29“‘ DAY OF NOVEMBER 2025 AT 4.00 P.M AT THE ADMINISTRATIVE OFFICE OF THE COMPANY
SITUATED AT PLOT NO. 31 & 32, RAMKY SELENIUM TOWERS, TOWER A, FINANCIAL DISTRICT, NANAKRAMGUDA,

HYDERABAD, TELANGANA-500032 THROUGH PHYSICAL AND THROUGH VIDEO CONFERENCE / OTHER AUDIO-VISUAL
MEANS

Keertana

To approve the re-issuance of Senior, Secured, rated, listed, redeemable, taxable, Non-Convertible Debentures
(NCDs) under ISIN: INEONES07238:

“RESOLVED THAT pursuant to the provisions of Section 42, 179 (3) (c) and 71 read with Rule 14 of Companies
(Prospectus and Allotment of Securities) Rules, 2014 and other applicable provisions, If any, of the Companies Act,
2013 {including any amendment thereto or re-enactment thereof] and the rules framed there under and In accordance
with the provisions of the Memorandum of Association and Articles of Association of the Company, the consent of
Board of directors be and Is hereby accorded to create, offer and refssue upto 15,000 (Fifteen Thousand] Senior,
Secured, rated, listed, redeemable, taxable, non-convertible Debentures (the "Secured NCDs") of the face value of
R$.100,000/- (Rupees One Lakh only) each, aggregating upto Rs. 150,00,00,000 (Indian Rupees One Hundred Fifty
Crores Only) inclusive of green shoe option along with accrued interest on private placement basis to the persons
identified by the Beard from time to time on such terms and conditions as may be decided by the Board of Directors
("1ssue”) under ISIN; INEONESD7238."

“RESOLVED FURTHER THAT Ms. Padmaja Gangireddy, Managing Director, Mr. Revan Saahith Reddy Vendidandi, CFO,
Ms, Kanjala Stimukhi, Executive Finance, Mr. Nihar Nimsarkar, Executive Finance, Mr. Mayur Agrawal, Executive
Finance, Mr. Sai Dilip Grandhi, AVP Finance, and Mr. Rajendra Kavikondala, Company Secretary of the Company
("Authorised Persons”) be and are hereby severally authorized to do all such acts, deeds, matters and things and take
all such steps as may be deemed nécessary, desirable, proper or expedient to give effect to the aforesaid Resolution
and to finalize, and execute all such documents, deeds, applications, statements, undertakings, writings as may be
necessary incidental thereto.”

“RESOLVED FURTHER THAT the Authorised Persons be and are hereby severally authorsed to do such acts, deeds and
things as they deem necessary or desirable in connection with the issue, offer and allotment of the Debentures,
including, without limitation the following:

a) seeking If required, any approval, consent or waiver from any/all concerned governmental and regulatory
authorities, and/or any other approvals, consent or waivers that may be required in connection with the issue,

b) offer and allotment of the Debentures;

¢) executing the term sheet In relation to the Debentures;

d) negotiating, approving and dedding the terms of the issue of Debentures and all other related matters;

€] seeking the listing of any of the Debentures on any Stock Exchange, submitting the listing application and taking
all actions that may be necessary in connection with obtaining such listing

f) approving the debt disclosure document/information memorandum and the peivate placement offer cum
application letter (including amending, varying or modifying the same, as may be considered desirable or
expedient), in accordance with all applicable laws, rules, regulations and guidelines;

g) finalising the terms and conditions of the appointment of an arranger, a debenture trustee, a registrar and
transfer agent, a credit rating agency, legal counsel, a depository and such other intermediaries as may be
réquired including their successors and their agents;

h) finalising the terms of the the issue, offer and allotment of the Debentures;

i) entering into arrangements with the depository in connection with issue of Debentures in dematerialised form;

i) totake all steps and do all things and give such directions as may be required, necessary, expedient or desirable
for giving effect to the debenture trust deed, debenture trustes agreement, deed of hypothecation, power of
attorney and any other documents required for the creation of security interest over the Company's movable
properties and assets or the issue, offer and allotment of the Debentures (including any powers of attomey in
connection thereto), and any other document in relation thereto (collectively, the “Transaction Documents”)

Keertana Finserv Limited [Formucly Known st aurtaca Fmery Proctn Umited)
Mgl Offce: Offce Ao 929, % Foer, 44, Roghin Orancduwr, Alvatincha Nath Thaber Sarare, S Atade Cetird (Camac Steet ], Park Street, Kolats, Wt Bergd - JOOOIL
Adweivatrative OFice: Mot Vo 31 K 32, Rarnky Sedervcrn fowers, Tower A, Prustial Dutnct, Marubramgods, Mpderabad, Telangans- 500012
Comact Number: LEOOSL0213, E-mad ID: zzgetanad@bsertang 09, O 165 100WR1SERI0TIISL Weaste hrtpe/Seenanadn n/
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AL
S Keertana

ncluding the transactions contemplated therein and the resolutions mentioned herein, including without
Fmitation, to approve, negotiate, finalise, sign, execute, ratify, amend, supplement and/or issue the following,
ncluding any amendments, modifications, supplements, restatements or novations thereto (now or m the
future):

creating and perfecting the Security/Collateral as required in accordance with the terms of the Transaction
Documents in relation to the issue, offer and aflotment of the Debentures;

review, modify, negotiate, finalise the debt disclosure document/information memorandum and private
placerment offer cum application letter for the issue, offer and allotment of the Debentures (collectively, the
“Disdosure Documents”);

negatiate, execute, file and defiver any documents, instruments, deeds, amendments, papers, applications,
notices or letters as may be required in connection with the issue, offer and allotment of the Debentures and
deal with regulatory authorities in connection with the issue, offer and allotment of the Debentures including
but not limited to the RBL, SEBI (if so required), any Stock Exchange, the relevant registrar of companies, the
Central Registry of Securitisation Asset Reconstruction and Security interest, the Ministry of Corporate Affairs,
the relevant sub-registrar of assurances (if so required), or any depository, and such other authorities as may
be required;

sign and/or dispatch all documents and notices to be signed and/or dispatched by the Company under or in
connection with the Transaction Documents;

take all such actions as for setting up of recovery expense fund/debenture redemption reserve;

any other documents required for the purposes of the issue, offer and allotment of the Debentures and the
transactions contemplated thereby, ncluding but not lEmited to letters of undertaking, declarations,
agreemaents, reports; and

any other document designated as a Transaction Document by the debenture trustee/ holders of the
Debentures,

to delegate necessary powers to the management committee for documentation, modification or any other
necessary action for the purpose of issuing, allotting and listing of NCD's

do all acts necessary for the issue, offer and allotment of the Debentures in accordance with the terms set out
in the Disclosure Documents and the Transaction Documents; and

to generally do any other act or deed, to negotiate and execute any documents, applications, agreements,
undertakings, deeds, affidavits, declarations and certificates in refation to (a) to (q) above, and to give such
directions as it deems fit or as may be necessary or desirable with regard to the issue, offer and allotment of
the Debentures."

“RESOLVED FURTHER THAT any directors of the company be and is hereby authorized to sign and file e-form PAS-3,
CHG-9 or any other applicable form with the Registrar of Companies/ Ministry of Corporate Affairs and to apply for IS5IN
/ Temp ISIN for sssue of debentures in De-materialised format and to do all necessary things, deeds as may be
necessary in this regard.”

“RESOLVED FURTHER THAT a certified true copy of this resolution shall be furnished by any Director or Company
Secretary of the Company as may be deemed fit."

//Certified True Copy//

For Keertana Finserv Umited
KAVEONDA sty rome v
LA el
RAJENDRA TR 55
Rajendra Kavikondala
Company Secretary
M.No. 62386

Keertana Finserv Limited [Formuely Known s aurtaca Fmery Procstn Umited)

Rl Offce Offce Ao 929, 90 Floor, 44, Reghin Orancdser, Alsertinch s Nath Thaber Sare, S Atate Cwtird (Camac et |, Park Street, Kodats, Wt Bergd - TO00I0

Adreivatvative Ofice: Mot o, 31 K 32, Rarnky Sebersorn fowers, Tower A, Prusdal Dutnct, Nanshramgods, Mpdecabad, Tolargans- 500012
Comact Number: LBOOSL0213, E-mad 1D zzgretanad@bsertang oo, ON UG5 100WR1FIEAL0TIISL Weaste trtpe/ Seernanadn n/
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ANNEXURE VI: SHAREHOLDERS RESOLUTION

N\
< = Keertana
7N
CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE EXTRA-ORDINARY GENERAL MEETING OF THE MEMBERS
OF KEERTANA FINSERV LIMITED HELD AT 04:00 PM ON TUESDAY, THE 12"' DAY OF AUGUST, 2025 AT THE
ADMINISTRATIVE OFFICE OF THE COMPANY SITUATED AT PLOT NO. 31 & 32, RAMKY SELENIUM TOWERS, TOWER A,

FINANCIAL DISTRICT, NANAKRAMGUDA, HYDERABAD, TELANGANA-500032 AND THROUGH PHYSICAL AND THROUGH
VIDEO CONFERENCE / OTHER AUDIO-VISUAL MEANS

To borrow in excess of the limits provided under section 180(1) of the Companies Act, 2013 - Passed as a Special
Resolution

“RESOLVED THAT the consent of the members be and are hereby accorded in terms of Section 180(1){c) and all other
applicable provisions, if any, of the Companies Act, 2013 and the rules made thereunder and subject to the provisions
of the Master Direction- Reserve Bank of India (N ing Financial G Scale Based regulation} Directions,
2023 (including any modification, amendment, re-enactment thereof for the time being in force) and such other laws,
rules as may be applicable from time to time, to the Board of Directors of the company and/or the committee
constituted by the Board thereof in this regards to the Company to borrow such sum ar sums of money in any manner
from time to time with or without security and upon such terms and conditions as the Board may deem fit and
expedient for the purpose of the busi of the Company, not with ing, that the monies to be borrowed, together
with the monies already borrowed by the Company (apart from temporary loans obtained from the Company's bankers
in the ordinary course of business may exceed the aggregate, for the time being, the paid-up capital of the Company
and its free reserves, that is to say, reserves not set apart for any specific purpose, provided however, that the total
amount borrowed / to be borrowed by the Company (apart from temporary loans obtained from the Company's
bankers in the ordinary course of business) and outstanding at any time shall not exceed the sum of Rs.2000 Crores
(Rupees Two Thousand Crores only) and Rs. 3000 crores {Rupees Three Thousand Crores) for Non-Convertible
Debentures (NCDs).

RESOLVED FURTHER THAT the consent of the members be and are hereby accorded, in terms of Section 180{1){z) and
other applicable provisions, if any of the Companies Act, 2013 to the Board of Directors of the company and/or the
committee constituted by the Board in this regards to create charge/provide security for the sum borrowed {provided
however, that the total amount borrowed / to be borrowed by the C (apart from p y loans d
from the Company’s bankers in the ordinary course of business) and outstanding at any time shall not exceed the sum
of Rs.2000 Crores (Rupees Two Thousand Crores only) and Rs. 3000 crores (Rupees Three Thousand Crores) for Non-
Convertible Debentures (NCDs) on such terms and conditions and in such form and manner and with such ranking to
priority, as the Board in absolute discretion thinks fit, on the assets of the Company, as may be agreed to between the
Company and the Lenders so as to secure the borrowings by the company, together with interest costs, charges,
expenses and any other monies payable by the company to the concerned lenders/institutions, under the respective
arrangements entered into/to be entered by the Company and/or Board.

RESOLVED FURTHER THAT the securities to be created by the C y for its borrowings as af: id may rank pari
passu or senior with security already created or to be created in the form of mortgage and/or charges already created
in future by the Company as may be agreed to between the Board and the concerned parties.”

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorized to do all the acts,
deeds, things as may be necessary, usual expedient to give effect to the aforesaid resolution.”

//Certified True Copy//

For Keertana Finserv Limited

RO A ‘
A0 f

Rajendra Kavikondala
Company Secretary
M.No. 62386

Keertana Finserv Limited (formerly Known as Keertana Finserv Private Limited and Rajshree Tracom Private Limited)
Reged OMicn: Office No 919, 9th Floor, 44, Regus Geanduar, Abunmdra Nath Thakor Sarany, PS Arcasta Central {Camac Strewt], Purk Stroet, Xobuta, West Bergal - 700016,
Adminitratier Office: Pt Na 51K 32, Towers, Tower A, Hydersbed, T 50003,
Contact Numbar. 18008430213, E-mail 1D =17 o 2, Webiie: Metpe /b i inf
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Registered Office:
Al House, P B Marg, Worll, Mumbal, Mahacashiza, Indta, 400025

Corporate Office
Clo Axis Bank Limited, Pot No 41, Sheshaar! Road. Anand Raa Circdle. Bengalony « 560009
etnstoe in

Email

ANNEXURE VII: DUE DILIGENCE CERTIFICATES

ATSL/CO2028-26/0088 1
Date - 9" December 2025

To,

Bombay Stock Exchange

Dear Sir / Madam,

SUB — RE-ISSUE AND ALLOT UP 10 15000 (FIFTEEN THOUSAND) SENIOR, SECURED, LISTED,
RATED, TAXABLE, TRANSFERABLE, REDEEMABLE, NON-CONVERTIBLE DEBENTURES EACH
HAVING A FACE VALUE OF INR 1,00,000/ (INDIAN RUPEES ONE LAKH ONLY) WITH BASE ISSUE UP
TO INR 25 CRORES AND GREENSHOE OPTION UP TO INR 125 CRORES AGGREGATING TO INR 150
CRORES PROPOSED TO BE ISSUED BY KEERTANA FINSERV LTD UNDER ISIN-INEONES07238,

We, the debenture trustee(s) to the above-mentioned forthcoming 1ssue state as follows:

i) We have exammed documents pertaining to the sud issue and other such relevant documents, reports and
cemifications

2) On the basis of such examination and of the discussions with the Issuer, its directors and other officers, other agencies
and on independent venfication of the varions relevant documents, reports and certifications:

We confirm that:

a)  The Issuer has made adequate provisions for and/or has taken steps to provide for adequate securnity for the
debt securities 1o be ssved

b)  The Issuer has obtamed the penmissions / consents pecessary for creating securiry on the said propenty(ies). -
NA

¢} The Issuer has made all the relevant disclosures about the secunty and s continued obligations towards the
holders of debt securities

d)  lssuer has adequately disclosed all consents/ permissions required for creanson of further charge on assets in
offer document or genem! mformation document and all disclosures made in the offer document or general
information document with respoct 1o creation of secarity are in confinnation with the clauses of debenture
trusiee agreement.

e) Issuer has disclosed all covenants proposed 1o be mchuded in debenture trust deed (including any side letter,
accelerated payment clanse etc. ), offer document or general information document and given an undertaking
that debenture trust deed wouald be execused before filing of listing application.

) lssuer bas given an undertaking that charge shall be created in favor of debenture trustee as per terms of ssve
before filing of listing application.

We have satisfied ourselves about the ability of the Issuer to service the debt securities.
For Axis Trustee Services Limited
Digrally sigred
RIYAP | brmrar
KOTTAM oae 20251200

114026 +0530

Authorized Signatory

Place — Bangalore

Carporate identity Number: U 74999MH2008MLC 182764 | MSME Registered UAN: MH 10046029

n www

Private & Confidential
For Private Circulation Only

148



Key Information Document Private & Confidential
Date: December 09, 2025 For Private Circulation Only

(This Key Information Document is neither a prospectus nor a statement in lieu of a prospectus)

ANNEXURE A

To,

Stock Exchange,

Dear Sir / Madam,

SUB.: ISSUE OF REISSUE AND ALLOT UP TO 15000 SENIOR SECURED LISTED RATED TAXABLE
TRANSFERABLE REDEEMABLE NON-CONVERTIBLE DEBENTURES EACH HAVING A FACE VALUE
OF INR 100000 WITH BASE ISSUE UP TO INR 25 CRORES AND GREENSHOE OPTION UP TO INR
125 CRORES AGGREGATING TO INR 150 CRORES UNDER ISIN INEONES07238 BY KEERTANA
FINSERVLTD LTD.

We, the debenture trustee(s) to the abave-mentioned forthcoming issue state as follows:

1) We have examined documents pertaining to the said issue and other such relevant documents,
reports and certifications.

2) On the basis of such examination and of the discussions with the issuer, its directors and other
officers, other agencies and of independent verification of the various relevant documents, reports and
cartifications:

WE CONFIRM that:

a) The Issuer has made adequate provisions for and/or has taken steps to provide for adequate security
for the debt securities to be issued.

b) The Issuer has cblained the permissions / consents necessary for creating security on the said
property{ies).

¢) The lssuer has made all the relevant disclosures about the security and its continued obligations
towards the holders of debt securities.

d) Issuer has adequately disclosed all consents/ permissions required for creation of further charge on
assets in offer document/ placement memorandum and all disclosures made in the offer document/
placement memorandum with respect o creation of security are in confirmation with the clauses of

debenture trustee agreement.

e) Issuer has disclosed all covenants proposed to be included in debenture trust deed (Including any
side letter, accelerated payment clause etc.), in the offer document/ placement memorandum.

f) Issuer has given an undertaking that charge shall be created in favour of debenture trustee as per
terms of issue before filing of listing application.

PLACE: BANGALORE

DATE: 2025-12-09

Digtaby signed by
Signer: ANL. ARIUN MARU

Date Tuesday, 0_'_,:)9,20251159».«
(

&
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ANNEXURE VIII: CONSENT LETTER OF THE REGISTRAR AND TRANSFER AGENT

MUFG Intime India Private Limited

(Foremeety Link intens Indis Privete Linited)
. CIN: USTT00MHI906PTC T 08

g stored ASdwss:

C-101, 19t Floor, 247 Park, LB S. Murg,

Vikrwoli (Weat), Msriaal - A00083

Tal: +51 22 4318 G000

Wabmin wiaw.in mjims. mufig com

Decamber 03,2025

To

Keertana Finserv Limited (Formerly known as Keertana Finserv Private Limited)
Ramky Setenium Towers, 2nd Floor, Plot No 31 & 32,

Financial District, Nanakramguda, Hyderabad - 500032,

Dear Se/Madam,

Cc 10 00t a3 Regl 10 the proposed Re-Issue and Allotmant of up to 15,000 (Fiftean Thousand) Listed,
Rated, Senlor Secured, Taxoble, Redeemable Non-Corvertible Debentures with a Base ssue of 2,500 (Two
Thousand Five Hundrad) Dy wnd i Ge hos Option of 12,500 [Twelve Thousand Five Hundred)

Debentures, sach having @ Face Value of INR 1,00,000/- (Indian Rupees One Lakh Onty), iIssued at an Issue Price
umuuu.w mmmmmcumwmmwm:«-mm
of INR -§3.70/- (Indlan Rupees Ninety Three and Seven 2ero paise Onty))

uvmmam-mntn.um 00/~ Indian Rupees One H Forty Nene Crore Eighty Five
Lakh Ninety Foar Five Onty) i of totat A of INR -14,06,500/-
(nan Rupees Fourteen Lakh Five Th d Five Onlyl (v " 1o & the “De 1]

under ISIN INEONESO7238 in dematerialised form on a Private Placement Basis (“lssua”) by Keertuna Finsery
Limited (Formerly Known as Keartana Finserv Private Limited) (the “Company™ or the “Issuer”™),

We refer 1o the subject issue and hereby opt our app tas ‘Regl " for Electronic Connactrty
Providet for Re-lssue and Allotment of up to 15,000 (Fifteen Thousand) Listed, Rated, Senior Secured,
Taxable, Red: ble Non-C ible Debentures with a Base lasue of 2,500 {Two Thousand Five
Hundeed) Debentures and o Greenshoe Option of 12,500 (Twelve Thousand Five Hundred) Debentures,
each having a Face Vatue of INR 1,00,000/- {Indian Rupees One Lakh Only), issued at an Issue Price of INR
099,906, 30/- (Indian Rupees Ninety Nine Thousand Nine Hundred and Six and Thres 2ero paése Only)
(inchusive of Negative Accrued Interast of INR -33, 70/~ (Indan Rupaes Ninety Theee nnd Seven 2ero paise
Only)) por debenture, aggregating 10 INR 1,49,85,54 500,00/ (Ingian Rupees One Hundred Forty Nine
Crore Eighty Five Lakh Ninety Four Thousand Five Hundred Only| (inciusive of total Negative Accrued
Interest of INR -14,05,500/- (indian Rupees Fourteen Lakh Fve Thousand Five Hundred Only)) (herainafter
reforred 10 as the “Debontures”) under ISIN INEDNESO7238 in dematerialised form on o Private
Pacement Basis (“Issue”™) by Keertana Finserv Limited (Formesly Known as Keertana Finserv Private
Limited) (the “Company” or the “lssuer”|.and give our conment to incorporate our name as “Registrar to
the lssue” to the offer document.

Owr Par sesl No.: INRD

Tharhmy You

e Gttty
—

For MUIG Lntime India FrovaiLimited

> .
,.\f// o
’/l > 4
Gavesh Jadhay
Setot Vice ' Dep Op:

A Part of MUFG Corporate Markats, & division of MUFG Pension & Market Services
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ANNEXURE IX: LAST AUDITED FINANCIAL STATEMENTS
Please find the Audited Financial Statements attached via web-link below:

https://drive.google.com/drive/folders/1K-0deGhme6M8mzbnWmqVDCReuDsa7WbH?usp=sharing

The Issuer shall obtain prior approval from the Debenture Trustee before utilizing the window advertisement
option, in compliance with the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, modified, or restated from time to time.
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