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1.INTRODUCTION

Kerala Infrastructure Investment Fund Board (KIIFB), a body corporate created by the
Kerala Infrastructure Investment Fund Act 1999 (Act 4 of 2000), came into existence on
11.11.1999 as the principal funding arm of Government of Kerala. The major goal of KIIFB
is to provide funding for significant infrastructure projects in Kerala State. Comprehensive
modifications to the Act have been made through the Kerala Infrastructure Investment Fund
(Amendment) Act, 2016. With the expanded scope and structure, KIIFB dynamically
mobilises funds for the infrastructure development of Kerala. This also includes major land
acquisition needs for infrastructure development. To ensure the sustainable development,
KIIFB uses cutting-edge financial instruments authorized by Securities and Exchange Board

of India (SEBI) and Reserve Bank of India (RBI).

Based on the above, the Government of Kerala has set the ambitious target of
accelerated investment in Infrastructure by announcing its decision to take up projects worth
INR 50,000 Cr through KIIFB. To finance critical and large infrastructure projects, KIIFB
has been authorised to mobilize funds both in the medium as well as long term. Government
has approved a plan to issue General Obligation Bonds against unconditional Government
guarantee and Revenue Bonds with structured payment mechanism for medium term
requirement and has initiated steps to raise funds to meet long term requirements through
Alternative Investment Funds (AIF), Infrastructure Investment Trust (InVIT), Infrastructure
Debt Fund (IDF) and build the institutional framework needed for this. In this new scenario
KIIFB has been restructured to serve as the primary Special Purpose Vehicle (SPV) for
mobilising and channelling the funds for facilitating planned, hassle-free and sustainable
development of both physical and social infrastructure, assuring overall wellness and

prosperity.

This report contains the details of key activities and related financial information of
KIIFB and disclosures under SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015 for the financial year 2023 - 2024.



2.0ORGANIZATION

2.1 KIIF BOARD

For the administration and supervision of the fund, as per Kerala Infrastructure Investment
Fund Act, 1999 (KIIF Act) read with KIIF (Amendment) Act 2016, the Board of KIIFB
shall comprise of the following members, namely:

(a) Chief Minister - Chairperson

(b) Minister for Finance - Vice-Chairperson

(c) Vice-Chairman, State Planning Board - Member
(d) Chief Secretary - Member

(e) Secretary (Law) - Member

(f) Secretary (Finance) - Member

(g) Secretary (Finance-Resources) - Member

(h) Seven independent members

(1) Chief Executive Officer - Member Secretary

2.2 EXECUTIVE COMMITTEE

As per Kerala Infrastructure Investment Fund Act, 1999 (KIF Act) read with KIIF
(Amendment) Act 2016, the Executive Committee shall comprise of the following members,
namely:

(a) Minister for Finance - Chairperson

(b) Chief Secretary - Member

(c) Secretary (Law) - Member

(d) Secretary (Finance) - Member

(e) Secretary (Finance-Resources) - Member

(f) Three independent members

(g) Chief Executive Officer - Member

2.3 FUND TRUSTEE AND ADVISORY COMMISSION (FTAC)

The Fund Trustee & Advisory Commission (FTAC) constituted under Section 6 C of the
KIIF Act, functions as the trustee of the Kerala Infrastructure Investment Fund (KIIF) and
helps to ensure that all investments of the fund serve the purpose and intent of the Act and that
there is no diversion of funds of the Board. The present FTAC comprises of the following
Members: -

Chairperson - Shri. Vinod Rai, Former Comptroller & Auditor General of India
Members
Smt. Uma Shankar, Former Executive Director, Reserve Bank of India

Shri. R A Sankara Narayanan, Former Managing Director/CEO of Canara Bank, Former
Managing Director/CEO of Vijaya Bank, Former Executive Director of BOI



2.4 DIVISIONS OF KIIFB

The office of KIIFB is headed by the Chief Executive Officer & Fund Manager with five
main Divisions under his control, namely, Finance & Administration Division (including
Institutional Finance Group & Legal Unit), Project Appraisal Division, Inspection Authority
(Administrative Inspection Wing (AIW) and Technical Inspection Wing (TIW)), ESG Wing
and Internal Audit Wing. The Chief Executive Officer also functions as the Ex- officio
Secretary to Government.

2.4.1 Finance and Administration Division (F&A)

The Finance & Administration Division, headed by the Joint Fund Manager, looks after the
administrative and financial matters of KIIFB. This Division also includes Institutional
Finance Group (IFG) and Legal Unit. IFG handles the technical matters of fund mobilization
and Legal unit caters to the legal matters of KIIFB. The core functions of this divisions
includes mobilization and release of funds.

2.4.2 Project Appraisal Division (PAD)

The Project Appraisal Division is headed by the Executive Director (ED) and supported by
Senior General Manager and General Manager. The Division is well equipped with Project
Managers, Assistant Project Managers and other experts. Apart from the above, the division
also avails expert services of CMD, a Government of Kerala undertaking, on need basis. The
Division appraises the project reports for approval, prepared by the Administrative
Departments through their SPVs for funding support from KIIFB.

2.4.3 Inspection Authority (IA)

Inspection Authority represents Governments strong commitment to ensure quality in all the
works funded by KIIFB. The IA has two wings, namely, Administrative Inspection Wing
(AIW) and Technical Inspection Wing (TIW).

The Administrative Inspection Wing is headed by a Special Secretary to Government and the
Inspection Team consists of a Deputy Secretary, Under Secretary and three Project
Assistants. The wing conducts periodic inspections in the offices of SPVs and their Project
Monitoring Units (PMUs) to verify the compliances of systems and procedures applicable to
the execution of public works under Government.

The Technical Inspection Wing is headed by the Chief Project Examiner (CPE). CPE is
supported by Principal Project Examiners, Deputy Chief Consultant, Project Examiners,
Consultants and Inspection Engineers. Apart from the above the TIW also maintains a
Technical Resource Centre (TRC), which is outsourced to CMD, for providing technical
support and training to the project engineers of SPVs on the best practices in Engineering.
TIW ensures quality of works and is responsible for all the quality control procedures



followed in the KIIFB projects. TIW conducts regular studies/research on quality standards
and best implementation practices in civil constructions and prepare guidelines on the same
in consultation with government approved rules and procedures for adoption in KIIFB
Funded projects.

2.4.4 Environmental Social and Governance Wing (ESG)

The Environmental Social and Governance (ESG) wing is headed by General Manager. The
ESG wing aims to ensure ESG integration in the work culture of KIIFB and SPVs through
technical and administrative interventions. KIIFB envisages that all regulations and best
practices with respect to Environmental, Social and Governance aspects are compiled by
the SPV’s. ESG Wing also assists the F&A in its initiatives in the sector of
sustainable investments and undertaking the necessary due diligence activities.

2.4.5 Internal Audit Wing (IAW)

The Internal Audit Wing (IAW) is headed by Chief Auditor and the IAW conducts
internal audit of KIIFB as well as coordinates all other kinds of Audits in KIIFB.



Organization Chart
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3. BOARD’S REPORT



KERALA INFRASTRUCTURE INVESTMENT FUND BOARD

(4 Stitetory Dodly wauder finence Deparrtmend, benment of K]
Finance eod Mdministration Dueeisiun
wilile: wrw kinfhoong

BOARD'S REFPORT 2023-24
Near Stakeholdeors,

KIIEB wus established as the prngipal funding am ol Gesernment of Kerala on 1111 159
hy the Kerala Infrashucture nvestment Fund Act 1999 {Aet 4 ol 2000). Threugh VAT
finctions pravided in the act, KIIFE aims oo channelize Lund for eritical wmwd larze pulilic
imitusruciure projects in Keraly. Comprehensive modilcations to the Acl bave becn enaeclul
theough Kerala Infrustrocture lovestment (Amendment) Act, 2016, With the cxpanded scope
and slructure provided under the wmended Act, KIIER mabilizes and chunrels funds for
lucilitating planned, hassle-free and susminable develapmnont ol beth physical and sovial
infrastructurc inlusding majet land aequisition needs that ar inlegeal to developmenl ensuting
dll il weallbeing and prospericy.

The Thoard of Members ol Kemla |nfrastrictar: Tovestment bund Boaed (K111 ) takes pleasure
in prescoting e Anmal Report 2023-34. The report covurs the initiatives. significant
avhievements of EITFR and siluloey disclosurcs sz per Securities and Exchunge Board ol T
{L.isting Olaligations and Lisclosure Bueguiremnents) Bogulaiores, 240 5.

1.1 FINANCIAL BIGHLIGHTS
INR in Lakhs

| 202222 ‘
|
|

Particulars _ | 202324
lLecoupment ol shutory contribulion o {fovernmenl ol 464 1494 34

[Kerala trom corpus [umd lor financing of direel peoject cost
55,810,509 ‘ 4,541.045

4 (YT A3

48 PET LOTI T
Luln*rl:-ﬂ m-.,mue from Lumm.ml

asaiztance lor revenoe

illtl:rl:.':i ImLoTE In‘llﬁ deposits and mveslments | 1718755 | 1651875 |
__"_['_u_m] Revenue 5,62,930.23 | 5, 27 03,43 |

Financing ol direct cost nfprruc,l.,la-. Out of corpus fuml | 464159454 | 459977 2 35 | .
| Total Expenses | Ge0701 | 6, LRGG6.TT
} ProfitfLoss aller prior ptriud itcm | {97,130.88) | (85327.67) |

Statutery coniribution from Gove rmment of Kerala under | 96,771.09 BRAI302

gorpus fund utilized (v meet the net loss (lehicit from

operatinny) I the year in P&L avcount fransferred |
Net Worth | 3.532,701.92 | 2,82.049.28
| Dett Equity fatin P P

- Deby Service Coverage Retiv AL |z

f?ﬂl:-"ff st Seweice Coverdge Refe | 48 e

| 2.12 | {95

' L:,rr:;: Ternt et o Working Copiial

54 Flnr, Felicity Square, LG Raad, $tatue Thomawanllajuran, — 60401
F-miuli o [ircnesdmin 2 kiilboor

Fhane: U4 L2 TEODIE



32 BUSINESS ACHIFVEMENTS

Loan Sanctions and Project Disbursements

IME i Cr
Particuturs 202324 | 102223
T.owm sanelions during [he year [ 16aT 16,125 14
Project disbursements during the year as approved by KIIFB | 4,72467 1,673.28
Aorwrl |
Scetpr-wise classification of Loans and Adyances
YR in Cr
Ason JL0E2024 Ay oo MO 2023
SL | Sector Mo Amaount Mo Anvruit
Nu i
1| Industrics & 38272 | @ 387703
[ 2 Informaricn 'lechnalagy 1 B3t Wi 3 521.05
2| Cultural AlGairs . 2 354 z 15.51
4 Faweer I | 68031 | b 1510 K2
3 | Transport 1 TEC 1697
B | Lourism il f=] 11.12 L B
7[sG 3 034 | 3 7696 |

JFCORPUS FUND AMND DEET STRUCTURE

J.3.1 Corpus Fund

The compus fumd represenls cupile] investimenl of the Slaee Government in KHET o rmest ils
long teemy short tern capiml pequicements for financing the intrastractee projects In the
State as per the objeetives of EILE Act, 1999 a5 amended by lhe Keraly Inlrasirocine
Tnvestment Fund {Amendment) Al 201 6.

3232 lnitial Corpus Fund

The initial corpus fund (ISR 249812285~ lakhs) reprosents fund received Lowards inilial
eorpus (umd Tor megpar i frgshrugiony D development projecls as per Goeemmenl Chrders-
CLOMME Mo 16201 6/Pla daced 30032016 and {00 (Ms) No 1820177z dated 30432017
and the amount received durinp e nancial vear 2021-22 as additicnal finascial suppout
for infrastrucmure dovelopment amounting o [ 322077 lakhs reccived as per GUOCRE) Mo
IR Ein dated LT.01.2022 which has been eredited ro the inriab werpos Tund. The

amuounls are kepl separaiely im @svemmenl rewsory aocount (interest Chees).

INE i Laokhs :

Parlivulars Ax ul ILOZ2024 | As at 31032023
bl corpus Tuml for magor developments| 28204028 2R2.040 2K
PR SELs

AudiLizen L iitial cerpus und alas2.64 -
Tatal o A 32.701.92 2.E2049.28




333 Revalving Cnrpux Funad

The revolving carpus tind 1z reccived on an annpal basls rowards financial suppor for
wlrsiruelure development by weay of stamery contribution being share of KIFR Trosme cess
10 pelrnl and sheee of KTIFB from mofor vehicle maxoas per RIF Al

The cormues fumwl- revolving represears the fundy reeeivid every wear from Dovemorment ol
Femla @n parl of the statolory conlribution provided [oroin the Swaie budpet under the
fingnclal suppdrt Lo indraslrocture development as staled ' osection 3147 wead with section
7 of KILF Act, 2016 towards the objectives based on resclurion of the gencral body and alzo
any amount received additionally feory Oovernment of Kerala oo meet the additional find
roquircmenes as por relative povernmenr ardar. Uhe amount ntilised towards ditect cost of
prinects are regoupsd fiom the revolving' corpus fund for the yewr and amount wa oilisel
wres shoan w camlrg lem in Che peo e and Joss gecount o releen [he aeiivilies onderlaken 1
mesl Lhe vhjectives as per the Ac. The corpus fmd- revolving also includes e Tund
received under LAC/ADS scheme and PTACCSE dund ai per zovernment order.

Dumng the vear under reviewe, 1L SRO52 645~ fakhs was cradited to the initial compos fund
comprising, of [WE 4229005 lgkhy reesived from Govemment o Ferala wile S0 W
2024 i and 0 Mo 9ZTIVEIZ2 0 (read with Crder o FA-Z7S03420Z47001NE dated
10.401.2024) towards balance of Moor Yehicle Tas which was credited to the ecvolving
caare Tk und INE 840262 lakhs received a3 ropaemant of bamawing, fully provided far
in e earliec pears which b been wrilten hack by the P&L. and comiad lforsarded s the
revalving corpus tind as appeovad by Govemoenl Orders vide 0 RUNG 40982024 in
dated 18,05, 24621 and G R o 409952024 Fin dated 18,05 2024

334 Moa-Convertible Thebenbnrgs (W)

Dwring the Mnanein] vear 2024-24, KNEB has isaeed and altorted nen-convatrible bonds in
the nulure of debenlures by the [ung of INE 241161 lakhs in mulaple canehes backed by

the auamntes ol Givvernmenl of Kerala, The deltails arg prsvided Belaw:



LImseenred, Redecmable, Mon-
Comvertible Gireon Debemores

Mhamestis Bands- Serics ]

Unsecured, Bedecmable, Non-

Momestie Bands- Scrics L
[n=ecured, Redeemable, > on-

Convertible Lebcnturas

Convedible Debentures

| lssue Date 03072023
Listing Date 0307 20253
Purpase Tuo augment the lenp-Lerm resourees ol the Tisuer,
Lhe lssue proccedz shall ke nscd tor providing long torm
fingneinge 2 intrasmucture prejects inche Stale of Kerady duly
in comfunnily with wse ol priceeds Lo green de=bl securilies ai
par SLEE NS Repolations (as may be amendzd). The
prococds shall be utilized peimarily for the catcaory of chorey
efficiency whizh shall ineluds cfficicnt and green buildings.
| Coupon 3.4y
Hate
| Tenure 4-10 years
| Exchange NaLE h
Ammiunl TSR 30,002 Takhs
Lzsne Datke 22122023
15,001,207 {Reissue under same L5 TN)
Fistipg Leate  27,12.2023
19001 2024 (Reissue under sam= TR
Furpose Tir avgmenl Lhe Tong-Lerm ressurees gl Lhe Tssuer,
Thz i3suc proscods shall bz uscd for providing financing to
infrastruclure projects in the Slete ol Kersly o~ upproved by the
Board Metnbers ot the [ssuer.
Coopon 295
Rty
Tenurs 3-10 vizars
Exchange BsE
Anmunl TMR 1,49,996 ] .akhs
Tusue Dhate w5204 -
Listing Lrate  28.03,2024
Purpose ['o augment the long-torm reaources of the lesueT,
{ap Providing Mmancing G inlriastructure prisects in the Stace of
Ieeala as approved by the [ssuer”s board ot imembe s including
bur not limited to tor acqnisition of immoveable asscs for
seLling up such infrastrugiure project; (b Hepaement ol any
lnancial indebesdness availed by lssuer; and (01 Any other
ohjectives of’ |sauer pursuant to the KITF Act.
Caupam 010 %
| [Zate
Tynure d-1100 vears
Fxchange Tiar.

| Amugunt

MR a1 166 Lykhs



Catulyst Trisleeship Limited acts as the Debenture Trastee 1o the abows isswances and
ELHTTE has wlilized dhe proceeds from Qe said issucs far the purpose for which il was reesed.
During the poriod under rovicw, coupon pavmetrs of the MCDs was done ona guartaely
baziz as por the ferms of the Information Memarandum,

314 TRANSFER T REAERVES

During the financial weae uncer toview, FY 2023-24, az detailzd in Moge 2.3 of the linancal
¥oar statements, the ner protit & loss account tor the yiar of Bs 946,771.0% lakhs representing,
urilisarion of corpus tund tor mecring the copenses in relanion B the administraion ol the
fund has been eeeaupesd from che socpus fund by ranglemming anoarnount eyuil 1o be net loss
for the veur Mmom aperatigns Toam the Corpus Fand o P& Account.

1.5 RECAFWERY WXPTENSTE TLIND

In order ra epaldle Dabenmre Lrusees to talic protapt action for enforcement of segurity in
vase of defhult in listed debt seuritivs, a Recovery FExpense Fund (RET) equal ts 0L.01% af
the: sgiee siog subjec) Wooa masimum of TYE 25 [ukhs shull be creatend as per SEI Circufar
SR IO MRS CRATITY CIRS P 2020 207 dated 22102020 which be utilized in a
manngr decided b the haldzes ot securities in easc of detanlt. 1he provizionz of chiy cireular
wore made applicable with effeet from January, 2021 The amount deposilad by KTITT
toweurds, RET with TST as om 2 13 Muarch, 2024 1 ™R 24 1| Taklis.

3.6 CREDIT BATING

The eredil raling ©f the BWCDs tvsued by KIFR by the folknving credil nding, apencies. vis.
Tdlia Ratinges & Reseurch Privales Limited and Acuite Ratings £ Reseqach Limited a3 oo 31
March 24624 iz as follews:

Instrument IRaI‘iIIgAﬁHlC‘_F Credif | Crutfanlc | Kating |
d - | Matine Action |
#4492 Lnecoored, Hedeetnable, | India Rarings & | IWND AA | Stable Affinmed
toon-C onvertibli Crroon | Rescarch Privare | (2EY
Dghenlures - . 1.imuted
| Domestic Bonds- Scrics | | ACLUITE
8.05%% Thsecurad, Bedeemyhle, | Acuite Katiops | AA {CE]
. Fon-Ceanverlible Dehaniores ; & Ieacanch | _
[romesiic Pends- Series [l Limibed Prowisional | Siahle Asnigned
DA0% Vnsecured, Redeemahle, LY B
Men-Convertible Debentures AMACL

Provisiomal
ACLTTE
AACT) |




3 TLARGE CORPORATFE DISCLOSURE

Pursuanr o SEB] Circular Mo SLEBETICDD]IS/DDNS-RACPODAYCIEA20251 72 dated
{9 10,2023 wich rezpest o “Easc of doing buzinezs and develepment of carporle bond
murkels —revision in e memework fer fand maising by issoumee af debl secooties by large
gorparales” pursuynl bp Clause 3.2, where KTTFR being g dehi-lsied enlity havine
autstanding, Tonge kerm borrweings ol TSR 1000 O and above with credit eating, of A4,
would be consewed as a Larpe Corporale. Recessay disclosuees have been made to the
stock Exehange inchis regard, The discloswes in ¢he specified format iz provided belows

| Cuistgneding Oualifed Bormorwings st the slan Ry 15,621.81 Or
ul the linencial veur (Bs. In Cromes)

2 Outstanghing Oualified Bormowings at the end of Ky 20,087,536 Cr
e Dinancial vear (Ra. In Cromes) L

I Highesl vredil rating of the company relating by IRTY AA [(CF) Slable
the unsuppeeried barl berrewings or plain India Ratinps & Research [Peivate
vanilla bonds, which have no Limited
siruelunngsueppirt buill in

Acuite AA (CEY Stable

Acoife atings & HKescarch
T.iniled
4, [ngremental bomowing dong duning the vear Bs 5803800
{qualitied barowingy (RS, o Crores
5 Corronarings by winy ol tssuance ol lebt REx 240104 Cr

accuritics during the vioar (15, ln Crores)

3.8 MATERTAL CHANGES AND COWMBMTTRIENTS AFTECTING FINANCIAL
FMOSITION BETWELN TIIE END (OF THE FINANCLAL YEAR AND DATE F

REFORT
There are no material chanpes and coranionents affecting finaocial posttien of KIIFB
kerwveen the chd of financial yoar and dare of report.

3HCHANGE IN THE NATURE OF BLSINESS, I ANY
There hus been no chanps i the busianess o KA dwrimg the Nnancial vear.
210 INTERNAL FINANCLAL CONITROL

RITTE hiws in place sestemes inplace 0 ensoee onderly and efficient cenduet of business,
satezuanding its assets, peeventiop and detecting  frauds and  creors, accuracy  and
complogznces of aceownting records and tinely preparacion of retiable financial disclosyres.

‘The internal coniral and govemancs processes are Tevicwsd by he Tniemal Audit feam ol
FITT fier ther mdequacy and effecliveness und the terms of relerernce of Andit Committee
coestiluled urnder Regolation |8 ol SRE] LODR Regalations, 2013 raquices the comimistce
o cvaluars the financial controls and risk managoiment =vateme,



311 MSCLOSURE UNDER THE SFEXUAL HARASSMEND OF WOMEN AT
WORKPLACE (PREVENTION, PROHIEITION AND REDRESSAL) ACT, 2013

The provisions of the Sexval Hynssment of Women ol Wirkplace (Prevention, 'rehibition
arul Redressal] Act, 20013 have been implemented In KPR with the aim of providing
pretectinn 10 women against sexwal harazsment zr workplace and for prevenlivn snd
redressal ol complainis. Mo case of any harassiment has bocn cepottod at amy Dme in your
Coempany and specifically no complaints of scxnal haressmonts were received during the
vt MEE3-24,

312 CORPORATE SOCLAL BRESPONSIBILITY

KTTIFB % w statatary hody comstiluted by Eeralu Infrstrociore [nvesoment Fund Act, 1999
{ux wntended hy Kerda Infrastrociere Tnvestmenl Tund (Amendmentd Act, 2006) coming
wedee the Departrtent of Tingnce, CGovernment of Kerala, KIIFB, not being a company, [he
provisions of Companies Act 2003 arc net applicablz to che cotiny,

31} WHETLE RLOWER POLICTY

KITE has pul in place o “Whistle Blosser Policy™ for emplovecs to repart to the
management ingrances of wiethical behaviour, actual or suspected fraud, or vialation ol code
of eonduct by sdopting highest standards of professionalism, homesty, nkeprity und ethical
hehavior. Mo complaints have been meceived under e Poliey diring the veae. The Whistls
Bloawer Pelicy has been hosted oa the website of KIUFB- hips:/kiith,org!

314 RIGHT T4 INFORMATTON ACT, 2005

EJIFD is complying withe the Rishc to [ntocmation Act, 2003 and has designated a Fublic
Informaticn Cticer, and an Appellate Authorite to look after the complianess of BT Avt
2003,

During the Ginuncial year 2023-24 58 BTT applivations wens received, and de applications
wiake atterided o and disposed oft within the stipulated time.

315 DEVAILS OF BOARD MEMBERS WHO WENE APFOHNTED OR HAYE
RESIGKED CEASED BURING THE YEAR AND TILL THE DATE OF THITS
REPORT

* D Aday Burmar (DIN: G197578Y9) has Joined the Board of KIFB as ndopendeour
Momber pursuant to Govemment Ovder Mo GuOubsr Mo 8972025 FIN daied

OF. DG, 20623
= Shn Swiipta Mundle TITN; Q2783008 Independent Mermnber was relieved Irom the

Reant o KIMM vide Covernmeot Onder ™o OGP0 18202301 dated

lhir, 12,202 %,



o Rhel W Yeno, [AS (DR Q11050990 Chiet Secretary took chares on 01-07-2023 in
plece of Shri VE Jov. LAS pursuant to GO (Kt) o 2894°202300A0 dated 27
2023 As per provisions ol Section 403y o KNF Acy, 1999 pead with KIEF
fAmendment) Act. 20014 the Chicf Secrctany wonld be a membar of Board,

*  Shri KO Senal Kumar T Secrelary book charge on D3-08-2023 90 place ol She W
Harg Wair pursuant g G0 Ry Mo 34002023:0A0 doed 24-072023, As per
provisions of Scotion 403y of K1LF Act, 1949 pead with KLLF CAmendment) Act, 2016
the Secrelary (Tuw) wiwld be o member of Boand.

= shri Rabindrakwnae Agaiwal, [AS, Principal Secretacy- Finance (DI (W5605603)
ook chygrge an O1-03-2023 in place of Shri Bishwanath Sinha pursuanl e GO (R
P 2802025/ GANY dulen] ZRAW-Z20Z3. Ax per provisions of Sestion 403} of KIF
Act, 1999 read with KLLE (Amcndment) Act. 2016 the Scerctary (Finanse) veould b
a member o Thaard.

316 DELAILS OF MEETINGS OF THE BOAIIY COMMITIEE AND

COMFOSITION

The Board of EIFB is assiztcd by adoguate Board Level Conunittees, The details of
meelings vl the Toard! Commatlee and composition are given nthe Corperale Covernanse

Report that [onns part al this Aorwal Reporl

317 DECLARATION OF INDEFENDERT WMEMRERS

KIIFB has eceeived necessarny Ueclaration from aach of the Independent Mombers during
the year 2023-241 conforming chat chey meer the eriteria of lndoperd cnes as preseribed onder
SENT (Lsting Obligations and Disclvsore Reyuirements), Begulutions 2015,

308 DMNAMES GF COMPANIES WHICH HAVE BEECOME OR CEASED T RE
ITS SURSIDIARIES, JOINT ¥ENTURES OR  ASSOCTATE COMPANIES
DITRTNG TITE YTEAR

»  RIIFCOMN Private Limited (KLLFCORY I8 8 wholly owned subsidiary of FKIFR wher:
KITFR holds HNRD shares of the company. KITFCOM i engaeed in Lthe business ol
pruviding  consullaney  servicas in lhe  lields ol infmstruclere and  related
technelopies. KITFCON continues oo be the subsidiary of KIFB as on the date of
iz repart.

* Kerola Tniostoctore Tund Wanoeement Timiked (KITHLY, 2 public Inied
coipany Is arl associate company of KIIFE with 42.69% equity holding, KIEML is
chgascd in the business of acting &5 ivestment manager to Altwwrnane Invesimenl



Funds {ATTs) registersd wilh SERL KIFML continees 1o be the assocrate ol KTTTT
ws 0 the dlate af s repret.

319 BOAND MEMBEIR'S RESPONSIEILITY STATEMENT

KIFR Tuowrd Wembers have 1akes proper and sufficicnr carc for the mamlenunce of
adequute aceounling records o safeguarding the assets of the crgsmzalion and for
prevenring and detecting traucl and other irrcenlarrics and the annual accouns have been
propared on peing-concern basis.

lo the best of my knowledze of the Board bembers and beliel and according 1o the
informarion and sxplanations ablained by them, the Bourd makes the falliwing statements:

= in the prepavation of the unnual accounes for the linancial vear ended 317 March,
2024, the wpplicable acvounling standards had been tollowed aleng with propuer
explanation relating to marcrial deparmires. if any;

= such aceownting policics have been sclected and applicd somyistently mnd jodpmencs
and gstimates have been made thal we reasonable and pruder 0 85 to pive a truc
and lair view ol the stale ol allairs of the erpanization as at 317 March, 2024;

= |aid down intzenal tinanesial controls @ be followed by the onzanizalion and thal soch
intcrnal financiab contrals are adeguale and were operating eltectively;

o devised proper systems Lo ensure coompliance with the provizions of all applicabls
lais and that such systems wers adequare and speraiing cifoctively,

1My ATIDITS TN KTTFR
3201 Stafutory Andit

hiis Warma & Yorma Chartered Accowntants (FEM: 004332%) carricd out the Statutory
Audit of KIIFB for the FY 2023-24. Lhe fivewear tonurs of the firm gol expired an
AL.03.2024, MYs Sari & Co, Chartered Accountants {FE™; 00128357 have beem yppainled oy
the newy Steatory Aydrtor ol KTIFR for g lenn ol three years rom TY 2024-25 110 FY 2026-
s

| Ay Auiitor’s Report

Ihe Audit Beport oo the financial statoments Toc the FY 2025-24 05 a par al the Annual
Fepoc. The Sialulory Anditers of KITFR, ks Yama & Yurma, Chardered A ccoontants
hawve wiven gualified opinin on the sccoonts of BIITR L the linaneial wear 2023-24. 'The
repiarl Tior the T% 2023-34 is allached as A mieoiore 4.

A203 Secretnrial Aodit

Pursuant to Regulation 244 of SEBL (LODR] Bepulstions, 2005, KTTFR has apmanied M
Mehla & Yehta, Company Secrelaries (081 Unigue Cisde: PAOGAMIIOO0TS00) as Secreravial



Auvditeers fory term el hree wears, The Reperl ol the Secreturinl Aodnoe for the 1% 2023-24

P4 allached as Aremevure-H4.
34 Ioternal Amndlit

The 4 Thoard wl KR held on T310.2020 had apprisved the Terms of Reference {0l of
Iniernal Audit and the aothoriey ol the Chiel Tntemul Aodicor (C14) heading the internat
andit wing at 2113713,

‘loli cnvizapes the Intornal Awdit apecifically:

a5 Kisk Managenent of the mstitution as the thicd lne of delfenes model

e h
RITI A AN RGE BT x.- |
1 |
ElEY
IE =
§ x 1 3|
Doy re fy awamership Enzuie CoITnols Bk Irepar e At B aklarive E g H | =
mnd menegement of sk mEnEgEmeant procews of EDUrEnca on rek mpgmb : - H
B conamg s, he fipsr e o arkdng as & VDL sl Cosnercd e, i |
Cuepcrskie tar rrtenciad. ! -
rnplerirs e L and LRI T YE TP ¥ THTT] | RETTS :
d ar ' I mgrbacTa. i
.

e
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= o Maintzin an appropeiate level of proticient lnternal Audir toam and conduce 1A as
crvisaged n ok,

= 1t Repart & Moernal Audil WManopement Committes (IARC) & the  Andit
Comnirtac.

= gz an Inerfice fo statrmony audits, O & A Audit and all oiher aodits.

= inaperationu sdvisory role whersver TA 1o callad o

The lenms of Beferonce, KIS Code propase the LA as an independent Wing, The Auwdit
Commill=e vl KITH ix the Executive Commiltss {BC) There = o [bur-member Intemal
Audic Manageneent Commides {IAMC compeising of CLO as the Chairmat, Depury
Manazing Dirccrar (DAD), Taint Fund Manaace (JER) and CLA-Convenor morovicw and
follewve-up 1A & repodts periodically. The ClA meports to CEOQ and o under lhe
administeative contmal JER,

3.20.5 Risk Bused Tnlernul Awdil (RTITA)

KI'G has always endeavoursd to enswre efficiensy. effcetivoncss. transparcnay,  and
accountability in itz aperations, The decision of tha A0™ meering of the fienern] Bodly af
kUFE held on L 3th Oetobor 2020 to implemant Risk Hased Mmbamal Audic (REIAY o KT
1% megar slepoin this dirsetion. T is, in fael & major leap weacards esloblishing oternaticnal
standacds in the operations of EIIE.



A briel Lk inw the Bistocy of KBIA: The starting poing is Fasel Committee cn Banking
Supervision (BUBSY All member sounfrics ol Basel Commitles oo Banking Supervizion
have begun to imploment the Basel Accords which ace a series of banking eegulalion
aercements, BHLA was championed in Tndin by Reserve Bank of India through sne ol s
diseussion pupers. Taer. irm December 2002 onwards, Mezerve Bank of Trulia made RIBLA
mundulary in the ndian Banking sector. From February 2021 onwards 1L was nade
mandatary  for Mon-Banking  Financial Companics (MWRFCS) aml Primary {Lrban)
Couvperative Banks (LB also. Lo this context, KITFB s voluntary decision to adhere to the
same standards vnderlines the organizadon’s proacliveness o implementing widsly
acceptod standards to safeguand the public inleresl.

Institute of [ntemnal Audil {TTAp delines RIELA a5 a methedoelops that lnks intomal auditing
[ un argunizatisn®s everadl ciskomanagement Bamewerk, RBLY allows ofermal swlil Lo
provide wssurunee o the Board that clsk manigement proccsses are munusing risks
affactivaly. in velation to the risk appetite,

Bazed an the 'Letms of Relorence (TaR) approved by KNHE Boaed, e RBLA at EILEE shall
undertahe o programme ol tesiews ol key [unchional areas, processes, angd systems 1o ensure
Chal maaledial risls are dentified and managed. This will includs weviews ol design ad
operating  cftcetivencss of she intomal govemanes  stroclures and  processas of the
organisation, the seliing of and udherenpe o orisk appetite, the risk and coarrol ealtute of the
pruanisation, eisls ol poar costomer oeantment giving rise to sondust o repulalional risk,
capital and liquidicy visk, kcy corporate cvenes, and oulcome of processes. [T will also
cvalnate and asscss cmorging risks and 1heir polenlial impsct un the KIIFR's cpotations, 1o
the udit Bl low-up part, it will provide an independ2nt asscssnent of the progeess made by
rmanaeemant inimplamenting acrions to manage risk issues and comirol wenknesses reported
in catermal and intornal audit reports, In brief, the approved RBRIA Tramesword: shall peevide
assurance aboul the wvermance, risk munueement, prject and financial codtrals and s
qualily assurdnee procasses.

The RELA at KLLFE i cnvisaged in oao stagcs,

Stage-1: Uhe Wisk Repistors of functional arcas of cach depaniment hus been prepared based
on acmpalouz cvalovation of S0P, Maroual, Cwde. Scheme amd Act. The Risle Gased Internal
Audil apprisch has heen designad throwph preparing a Risk Conool Matrix (CM), The:
Mancticen ool internal andit wing bus been sireamlined by preparing a detailed nternal sudl
manual end SOP. The Mapwal, S0P asd RCM bhas been develeped b an expoment
Chartersd Acenuntiant irm thmugh an oumsourcing mechanizm,

Stome-2: Az propozed in the manoal, intermal audit is cuplured in Lwa slrewns — Concurrent
g 1B1A, Hoth the stroams ane professionally condocted by engasing a senior Charoersd
Acemmrant Nimm, gecerding 1o BEW, Audit Munoal & S0P as decailad in stage 1.



3206 Statis of Audit

Internal Audit Wing (TAW) is the coordinaling hub ol all awdits of KIEFB. and status ot
audits are as follows:

Completed up to the FY 2023-24,

|| Starutory Audic ]
(=tandzlone and consolidated)

2 | Limited review audit | Compleled for all thres Chuarlers of 2023-24,

Accaunlant Senerul

3 soulit Completesd up i the 31062024
4 | lax Auodit Complered up fo the FY 202225 (A 213-24)
Pcer review audic Comploted up fo the Fy 202223,
i tApplicable il 22-24)
laternal Andit- Tarr the T% 223-Z4, awldis o all 4 quariess  were
; Cloncurrcnr Lumpleted.
. Imernal Audit- R_E_k | Far the F.¥ 2023-24, 24, aulits ol all 15 weus withe moliple
| Bassd [Feyguerncies wers cirnpleled.

For the F.Y 2023-24. three Tniemal Awdic Yanagement Conmitlee (1AM ) meetings woere
hald. 17 audic feequencies weee placed in theze meatines. with the remaining froquencizs to
be considercd in aubscquent LAMOC moctines as per che approved andit plan, The status
reporis ] the andits, meluding any Greos poinks, are raporied o the Aodit Cornrreitles or
Taeculive Coummiatles.

Mora: “Fraguency” refere o e dunrber af Bmes o awdt i conduetat fersed o dhie atersiny
i dfne s il Piak

20,7 Structure of Loternal Andit

| Audit Committes/Executive Committes
y l!.

‘F'
|

| Chiat Exacutive CHFicoer

—_

i Interial Auchit BMansgement Cornm ittee [-F

| Chisf Auditor
. . T
| LA ogutsourced C& Fiem |  Ofo Chief Auditor

TN ARENT R ARIA) | (Canwene - WoNIECe - Fafow up)




A RTONTETCANT AND MATERIAL ORDERS TASSED BY BEGULATORS (R
COURTS

‘Thete are no significant and marerial orders pazsed b the Begnlators or Courts or Tribunals
impacting the going canccen status and KIEB s operations in (e,

322 LISTING

The: ddebl securities of KIIFB are lsed on Bombay Swiock Fachanee (RSE) KILFE has paid
the reguisile Tisling lees to the skck exchuanpe during, the pericd nnder review,

323 DNEBENTLRE TRIISTEE

KIEFE has appointed Mds Catalvsr ‘lrustecship Limited (formorly koown as GTA
Irusteeship Ltd) as Debenturs Lrustoes for che Non-Conwverible Bonds reiued during the
financiyl year 2023-24. The contact dietails of the Tiebenture Troslees are detmiled below:z-

“Eutulyst Trmsteeship Limited

GlA Tlise, Phot Boos 83, Tthusan Coloreys (Riah), Paod Road,
kothmud, Pone — 411 034

Pl (20 — 6o8 07204

o 4120 - 232806275

324 REMMIT ON CORMIBATL GOVERNANCE

The meparl om Corporale Governanee (o the year anded 3150 burch 2024 08 alached as

Ammevure
325 COST RECOIIES
EHFE is nol & company sod provisions of Companics Act, 20173 perlagining by motntenance

1l sl records is ned applicable Iy KITTR.

22 GROEN BOND IMECLOSURLES

Disclosures portainine to preen debt cecueities jssned by KIIFB a3 roquived under SERIL
Cirewlar tvo SERTHODDHE I 2021613 dated August 14, 2021 (*SEBI Operational
Circular®) and amendments made therzto read with additional disclosuwees preseribed wder
SERT Cirpulyr Mo SERTHOYDDHSMIDHS-FRACPOD PACIR202 3023 duled Febroary 6.
2023 1% attached us Arnexure 1,

327 ACKNDWLEBRGERMENT

‘The Board of KINEB places an record their sratimde to the Gowvornment of Kerala,
Crovonuncnt Lrcpartmmenes and Arcncics, Securitics and Exchanze Beard of India and all
orther statutoryy” regulatory auchonitics for the guidance and support extended nx KHFB



duriny the year. The Hoard gracefully aeknowledges the contimued support and ca-operation
of the Banksd Financial Instilutions, Thebenwee Trostess. Raling Apencles and the Stock
Exchanzc, 1he Board appreciates and thanls the cfforts pot in by the Statumory Awmdian,
Intormal Auditers and Sccretarial Auditors. Last bor net the Jeast, the Board wonld like Lo
pace on reeord [heir deep sense of gratiids towsands the emplovees of the orpanalion e
their excellent services, SPYy und contmwbymry sssociated with KTTFT and ook fowand to
thelr continued associaLian opmng fmsacd.

FOR ANLOXN BEHALE OF THE BOARD OF
KERALA INFRASTRUCTLRE INVESTMENT FUND BOARD

P

Male | 20852024 Nr KM Abrahien
Mace Trivandmoo hlember Secretary Chief Cxacurive Oftioct
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CONSOLIDATED & STANDALONE FINANCIALS
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INDEPENDENT AUDITOR'S REPORT ON CONSOLIDATED FINANCIAL STATEMENTS
I
The Members of Kerala Infrastrocture Investment Fund Board,
T hiruvananthapuram

Report on the Audit of Consolidated Financial Statements
Oualified Opinion

We have audited the accompanying Consolidated financial statements of Kerala Infrastructure
Investment Fund Board (the holding entity hereinafter reforred to as ‘KITFB') and its subsidiary
company, KITFCON Private Limited and associste company, Kerala Infrastructure Fund
Management Limited (logether referred to as “the Group™), which comprise the Consolidated
Balance Sheet as at March 315t 2024, the Consolidated Profit and Loss account and the
Consolidated Cash Flow Statement for the year then ended, and notes to the financial
statements, mcluding o summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given 1o us,
except for the effect of the matters described in the Basis for Qualified Opinion section of our
reporl, the accompanying Consolidated financial statements give a true and fair view of the
state of affairs of the Group as at March 31, 2024, and of its consolidated profit and its
consolidated cash flows for the year ended on the above said date in accordance with the
Accounting Standards issued by the Institute of Chartered Accoumants of India (ICAI).

Basis for Qualified Opinion

1. As suted in Note No.24.3, invoices of first level service providers to whom certain
activities have been outsourced by KIIFB relsting to “Ente Keralam® programme
expenditure amounting to Rs.6744.96 lakhs have been made available to our
verification as directed by the Executive commitiee at its meeting on 01.09.2023.
However, the management is not able 10 confirm whether first level service provider
ts final end service provider , and internal controls in this regard need to be strengthened
while entering in to contracts for better transparency. The expenditure incurred as above
has been charged to project costs since according to the management such costs are
directly relatable 10 projects and on account of this no provision has been made in the
budget for such direct project costs The above expenses have been ratified by the
general body at their meeting held on 04.03.2024.

2. An amount of Rs.1592,7% lakhs has been incurred for promotion and media activities
through various parties to whom works were outsourced on nomination basis (single
tender). This procedure is not in compliance with the stipulations in SOP for
procurement of media services in force during the year requiring invitation of open
tender for such works. In the absence of proper tendering, the reasonableness of the

R b

TC 9/ | 504, Galuxy, SMRA-14, Sgsty

Tel : 0471-2727345, 2773401
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rtes could not be venfied by us. The above amount of Rs.1592.79 lakhs includes an
amount of Rs.745 lakhs incurred for promotional campaigns in social media,
nternational SMS services ete for which invoices of first level service providers were
made available 10 us as directed by the executive committee and management is not
ahle 10 confirm whether such first level service provider is the final end service
provider. Internal controls in entering into contracts required 1o be strengthened for
better transparency. Further appropriate nudit evidences to authenticate the receipt of
the services provided as claimed in  the invoices of the first level service provider
were not available on record, explained to be due to practical difficultics. We have
placed reliance on the authentication and attestation of receipt of services by the Nodal
Officer medin management group with the approval of payment by CEQ. The above
expenses have been incurred within the budget approved by the General Body.

3. Asstated in Note No, 29, KITFB had incurred an expenditure of Rs.936.66 Lakhs during
the year towards KSFE Software expenses which includes amounts incurred through
external agency (a Government PSU - KSIE Limited) to whom the activities for server
hosting und licence renewal charges of KSFE Pravasi software have been outsourced
by KIIFB on nomination basis (single quote). The claims are supported by invoices of
first level intermediary agencies and the management is not able 1o confirm whether
such first level service provider is the end service provider. Internal controls needs to
be strengthened while entering into such contracts for better transparency . KSIE
Limited has raised invoice on KIIFB at 3% & 10% over cost incurred depending upon
the nature of service provided through the intermediary agency 1o whom the services
have been sub-contracted.

As stated in the notes, KIIFB has paid operating cost {Server hosting and License
renewal charges) to KSIE Lid during the years from 2020-21 to 2023-24 amounting to
Rs.3,%04.81 lakhs against the capital cost of acquisition/ development of software of
Rs.3,037.94 Lakhs (Gross earrying value), The direction of the Executive Committee
meeting held on 01.09.2023 and also the General Body meeting held on 04.03.2024 o
expedite steps to enter into agreement with KSFE for recovery of the cost incurred on
the software till date is pending to be implemented. In our opinion, such delay in
execution of the agreement requires to be avoided’ minimised.

In view of the facts and circumstances dealt with in para | 1o 3 above, we are not able
to express our opinion on the autheticity of expenses incurred during the period dealt
with in the above paragraphs.

TC w1504, Galasy, SMEA-14, Sasthamangoalom P O, Thirovanaothapurm-68500 11
Tel: DaT1-2727345, 271706, Emall : invandrm@ varmanndvarmi,com
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We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
COur responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the group in accordance with the Code of Ethics issued by [CAl and we have
fulfilled our other ethical responsibilities in accordance with the said Code of Ethics. We
believe that the andit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion on the audit of the consolidated financial statements,

Fmphasis of Matter

We draw attention to the following matters described in the Notes to sccounts of the
Consolidated financial ststements:

i)

(i)

3

As stuted in Note No.1.2 to the consolidated notes to accoumnts, during the year, an
amount of Rs42.250 lakhs was received from GoK vide GO No.54/2024/fin and GO
no. 9210/2023/fin (read with Order No. FA-2/50342024/K1IFB dated 10.01.2024)
towiards balance of motor vehicle tax which was credited 10 Revolving Corpus Fund.
Further, KSIDC has repaid hommowing to extent of Rs.8402.64 lakhs , which was fully
provided for in carlier years and accordingly, the provision to extent of Rs.8402 64
lakhs was written back to P&L and carried forward to Revolving Corpus Fund. The
above amounts of Rs 5065264 lakhs (Rs.42,250 lakhs plus Rs.8402.64 lakhs) which
wits lying in the Revolving Corpus Fund was transferred to Initial Corpus Fund during
the year by the management and equivalent fund was directly credited/ transferred to
special treasury account earmarked for initial corpus. The transfer as above has been
approved by Gowvi. of Kemala vide GO RtNo 4098/2024/Fin dated 18.05.2024
(Rs.42250 lukhs) and GO Rt No.4099/2024/Fin dated 18.05.2024 (Rs.8402.64 lakhs).

Interest income has been recognised on revenue generating projects in cases where
there have been certain delays on implementation of the projects financed by such
loans, as detailed in Note no.22.2 to the consolidated financial statements. According
to the management, certain inherent delays which have occurred during implementation
stage of infrastructure does not have adverse effect on the recovery of loans granted
considering the operational model of KIIFB as detailed in Note no 12.3 and these loans
are expected to be recovered from SPVs which are all government owned or controlled
agencies and hence considered by the management as good and recoverable. Such
recovery however would depend upon actual income generation from land acquisition
of projects having an aggregate cost incurred till 31.03.2024 amounting to
Rs.2,87.972.40 lakhs so far as it relutes to income accrued on such projects,

Tel D (712727345, 2727346, Emad] @ trivandrem @ varmaand vaoma.oom
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{11}

(iv)

(v)

{vi)

(vii)

Loan agreements are pending to be exccuted as on date with one SPV for loan
outstanding aggregating to Rs.667.47 Lakhs although more than 40% stage of
disbursement (as per the terms of Tripartite Agreement between KIIFB, SPV and the
concerned Covernment department) has been exceeded requiring execution of such
loan agreement, as stated in Note n0.22.3 1o the consolidated financial statements. As
explained by the management, steps for execution of loan agreements is under process,
which is pending for requisite clearance from the concerned depariments of the Gowt
of Kerala

As stuted in Note No 12.1 1o the consolidated financial statements, Prudential norms on
Income recognition, asset classification and provisioning for long term infrastructure
projects was adopled by KIIFB wefl 01-04-2023, vide circular resolution dated
13.04.2023 and the same has been revised in the 46th General Body Meeting of KIIFB
held on 02.09.2023, KIIFB has classified projects into four categories based on the
viability of projects into High, Medium, Low and no commercial viability projects.
Based on the said norms, additional provision amounting to Rs.9475.92 lakhs have been
made in books of sccounts for KSEB -Nilavu project towards outstanding loan amount
and unrealised interest accrued till 31.03.2023 since the said project has been classified
to category 11l during the year. No interest income has been recognised during the
current year on the louns for said project as stated in Note No.12.2,

As stated in Note No.2.6.1 1o the consolidated financial statements, the balances under
statutory contribution receivable from GoK of Rs.10,61,862.03 Lakhs upto 31.03,2024
15 considered good and recoverable by the management. According to the management
there is no uncertainty with regard to ultimate recovery, hased on financial operational
madel of KITFB as per the KIIF Act, 1999 (amended by act of 2016) as such amounis
are expected to be recouped from the statutory contribution reeeivable in future, We
have relied entirely on the management rcpr:seuuuﬂn in this regard considering the
facts of the case.

As stated in Note No.33 w the consolidated financial statementsthe procedurcs
fillowed for appraisal of projects by the project appruisal division offers scope for
improvement by documentation of the assumptions followed in making financial
projections relating to estimated costs and revenues.

As stated in Note No.18.2 1o the consolidated financial statements, receivable from
Information & Public Relutions Department amounts to Rs.916.73 lakhs for which
claims mised are pending for more than one yeuar. However, the balance has been
confirmed as at 31.03,2023,

TC 9150, Gulaxy, SMRA- 14, ‘w-l.hinnung,.ui.un P O, Thiruvananthapursin- 695010
Tel 04713727335, 2727346, Email - triv amdrum i varmasndvarma. coe
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We also draw attention to the following matters reported in emphasis of matter paragraph of
audit report of subsidary company, KIIFCON Private Limited, {but not disclosed in notes o
secounts of subsidiary company )\

(i} Oversens Keralites investment and Holding Lid (OKIH) had entered an MOU with
KSCUKIIFB Consultancy Service Unit) on 01.03.2022.0n formation of KIIFCON
Pwvt Lid, all the projects of KSCU were transferred 1o KITFCON vide order No. FA-
TE024202KIFB dtd 27.11.2022. Hence the project of OKIH was also
transferred to KITFCON Pvt Lid. The project was on hold due to the unavailability
of land parcels and the same was re-started on confirmation on land availability at
Thalapaady, Kasargode district. This year KIIFCON has accounted Rs.0.28 lakhs
as overtime expenses for the project. A draft agreement is made between KIIFCON
and OKIH, however the same is not finalised till date,

(i)  KIUFCON has entered into a supplementary agreement for consultant contract with
Cochin Smart Mission Limited on 17.12.2022 with a validity from 01.01.2022 for
24 months which expired on 31.12.2023. The former organization of KIIFCON,
e, KSCU (KIIFB Consultancy Service Unit) had already entered into an
agreement with CSML on 06,07 2022 and this agreement between KIIFCON and
CSML includes all the terms and conditions of the original agreement vide a clause
"Except for the transfer of projects from KSCU to KIIFCON, all other conditions
of the original agreement did 06.07.2022 shall remain the same.

Total cost of the project was for Rs, 1368 lakhs divided among 4 components with
weightage of amount. Later, the 2 components of the project were said to have
subsumed to other 2 components with no change in total project cost. Owing to this
change, we had observed that invoices were raised in varintion with the weightage
given to each component as per the agreement. These varied terms of payments are
not backed by any agreements between M/S CSML and M/s KIIFCON Pwvt Lid.

KITFCON requested to CSML for the extension of PMC agreement with a fixed
monthly remuneration of Rs, 15 lakhs +GST in addition 1o the existing payment
conditions and the confirmation letter in this regard was received from CSML. The
supplementary agreement with the revised pavment condition is under process with
CSML. Accordingly. company has raised invoice only till 31.12.2023, the invoice
for balance months shall be raised only on execution of supplementary agreement.
Company has quantified and provided unbilled revenue of Rs. 50.51 lakhs in the
books of accounts for the period January to March 2024 in compliance with
Accounting Standards.

TC WIS, Galuxy, SMRA-14, Sasthemmangalam P O, Thiruviananthwpuram-695010
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i
TDS deducted by Clients is subject to reconciliation with 26 AS, as the same is not
fully updated till date.

CEO and Director of KIIFCON Mr. Satyajeet Rajan is a director in another
company SAIL-SCL Kerala Ltd. In the MCA wehsite the said company has filed
unnual accounts only till 31,03.2019 and the Company status is under CIRP. Mr,
Satyajeet Rajan has resigned from the directorship of M/s SAIL-SCL on Junuary
2015, however the requisite forms are not filed with ROC, Hence his status is still
as director in the said company. Principal Secretary has issued a letter to M/s SATL
om 21.02.2024 1o file requisite forms with ROC with effect from his cessation of
directorship from the company i.c.. January 20135, However, the same is yet to take
place and the status is same in MCA website till date,

Company has undertaken a Pilot project of GIS mapping at 8 wards of cochin
mumicipality for M/s CSML. Company has submitted a proposal of Rs. 2,50.83
lakhs +GST@18% on 08.11.2022 and the sanction was accorded on 16.11.2022.
Company also submitted cost breakup on 23.02.2023 and the same was also
pecepted and 12.07.2023, On 06.02.2024, KIIFCON has submitted a MOP of 90%
250.83 lakhs i.e. (225.80 lakhs +GSTG@ 18%) However, the final invoice was raised
for Rs. 159.43 lakhs GST i.e., 75% of 212.56 lakhs (taking 250.83 lukhs as inclusive
of (38T) according 1o the communication from M/s CSML on 23.02.024 via email
regarding revision of total cost to Rs.250.83 lakhs including GST.

Cur opinion is not modified in respect of these matters,

Key Audit Matters

Key audit matiers are those matters that, in our professional judgment, were of most
significance in our gudit of the financial statements of the current vear. These matters were
addressed in the context of our audit of the financial statements as & whole, and in forming our
opinion thereon, and we do nol provide a separate opinion on these matters, We have
determined the matters described below to be the key audit matters to be communicated in our

Key Audit Matters How addressed in Audii

(i) As stated in Note Noldl (I) to|As per the principles laid down in AS 0
consolidated  financial  statement, | Revenue recognition, KIIFB has recognized
KIFB has introduced prudential | interest income on accrual basis as per the
norms on Income recognition, asset | terms of the loan agreement, wherever such
classification and  provisioning | agreements have been entered into and for
relevant and applicable for long term | which agreement is not executed upon
infrastructure projects w.e.f 01-04- | reaching 40% stage of disbursement at rate
2023 as per the decision of gencral
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Key Audit Matiers

How addressed in Audit

=y

body through circular resolution
dated on 13.04.2023. This was
amended in the 46th General Body
Meeting of KIFB held on
02.09.2023. Aceording to the revised
norms, KIIFB has classified projects
into four categones based on the
vishility of projects into High
(Category 1), Medium (Category 1),
Low

(Category 111} and no
commercial  viability  projects
(Category IV).

(i1} Interest income for Category | projects
are recognised at Average Cost of
Domestic Borrowing (ACDB) of KIIFB
resct every six months in a calendar year
with monthly compounding (in some
cases rate agreed at the time of sanction),
Category 1l projects at discounted rate of
interest as compared to category | and
with respect to Category I and IV
projects interest income is not recognised
in books of sccount.

On facts of the case, there have been
certain inherent delays in respect of many
of the projects financed with long
gestation periods.  As per the terms of
the loan sanctioned, the repayment of

‘agreed as per terms of sanction. (Al
discounted rate).

Based on revised IRAC Norms, 6 nog of
loans having principal of Rs.17.461.56
Lakhs and interest of Rs.1906.48 lakhs have
been classified as Category I1.

Based on revised IRAC Norms, 2 nos of
loans having principal of Rs.3,0323.88
Lakhs and interest of Rs.10,134.24 lakhs
have been classified as Category 11T and this
has been fully provided for as doubtful and
income recognition has been discontinued
from the date of such reclassification on
prudential basis as stated in Note no.12.2 to
the consolidated financial statement.

Recognition of interest revenue for projects
ure as per the IRACP Norms adopted by
KITFB in the geperal body. Income has been
recognized based on the terms of the loan
sanctioned and categorization of loan.

There is no significant dould as 1o realization
and recovery of inlerest st this stage for
category | and Il loans. Loans categorized
under category 11 reckoned as low viability
has been fully provided for and recognition
of income also has been stopped. The loans
are given to State Government controlled
entitics and there are no over dues in
principal and interest outstanding as at
31.03.2024 as per lerms of loan agreement as
stated in Note No.12.5 to the consolidated
financial statement. Provision for all
stondard #sset st 0.40% has been made
during the year towards the outstanding
amount of principal and interest as
prescribed under IRACP Norms, Facts have

o i
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Key Audit Matters

How addressed in Aodit

prim:i;ﬁ:l and interest commences on
completion of momtorium period.
Interest 15 pavahle by the borrower as per
terms of agreement as above repardless
of completion of project.  According to
the management such delays in project
implementation is not likely 1o have any
adverse impact on recovery of finance
grunted for revenue generating projects.
Such recovery however would depend
upon actual income generation from land
pequisition of projects having an
aggregate cost incurred till 31.03.2024
amounting o Rs.2,87,972.40 lakhs in so
far as it is relatable 10 these projects.

been duly disclosed in the consolidated
financial statements.

1332023 GAD dated 13-10-2023],
KIIFB was instructed to incur the
expenditure towards infrastructure and
construction  facilities for the event
‘Keraleeyam 2023, The Chief Engineer
(CE), PWD was entrusted the
responsibility for conducting the event by
Program Commitiee of Keraleevam,
Ciok.

Based on the above decisions, KIIFB
issued office order stating the condition
that CE buildings, PWD shall arrange to

tender the work following the due
procedures and do the evaluation of the

same and identification of successful
bidder for each work. The demils of
successful bidder/s shall be intimated to

KIIFB.

An amount of Rs. 129546 lakhs has been
incurred  towards ‘Kenileevam® event
organised by Government of Kerala
though Chief Engineer (CLE), PWD.

The management has furnished 0 us a
specific representation that GoK has
entrusted the responsibility of conducting the
event ‘Kerulecyam 2023" to Chief Engineer,
PWD. Since PWD is a Government
Department, the compliance of stipulated
procedures  w.rt, tendering,  identification
and evaluation of bidders is their sole
responsibility and KIFB  has  no
responsibility in this regard.

All the payments made by KIUFB to the
vendors are based on upprovals of The Chief
Engineer (CE), PWD.

We have placed reliance on the above

management representation and the facts are
disclosed in Note No 273 1w the

consolidated financial statement.
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Key Audit Matters

How addressed in Audit

| {iv)Promoticnal and advertisement EXpenses

However, the evidence in support of
compliance by PWD with the procedure
stipulsted by KIIFB with respect 1o
tendering. identification and evaluation
of bidders was not seen insisted upon and
obtained.

includes an smount of Rs.538.80 Inkhs
incurred townrds nationwide media and
publicity campaign of the Government of
Kerala against restriction on borrowing
powers of the State imposed by the
Central Government. We had enquired
on relation of such expenditure with the
activities of KIIFB.

As stated in Note No27.3 1w the
consolidnted finnncial statement, such action
by the Central government would gravely
impact the operations of KIIFB which is
built up as a premier agency providing
quality infrastructure for the people of Kerala
and expenses for building up a media
campaign against this was unavoidable 1o
sustain the existence of KIIFB Moreover
such expenses incurred was within the
overall budget -for promotional activities
approved by the General Body and the
payment was  authorised by the Media
Management Group{MMG) of KIIFB.

We have relied on the management
representation in this regard.

{v) Interest pmd to Kerula Non-Resident
Keralites Welfare Board (KNRKWB) of
Rs 1787.18 Lakhs is accounted for by the
management based on the scheme
workings furnished by KNRKWB which
is pemding for reconciliation by KIIFB
due 1o cerain practical difficulties as
explained to us. Steps are being taken for
reconciliation of the same.

Confirmation of balance from KNRKW for |
principal loan amount has been received as at

31.03.2024. For the purpose of caleulation of
interest we have relied on the dala set

provided by maonagement and as per

management representation furnished, the

computation of interest as above is realistic

and correct. We have relied on the above

submission of the management

{vi) T'he corpus fund-revolving represents the
funds received every vewr from
Government of Kerala as part of statutory
contribution provided for in the State

budget under financial support for

The balances under statutory contribution
receivable fromi GoK as at 31.03.2024 of
Rs. 10,61.862.03 Lakhs is considered good
and recoverable by the management.

ndlm PO, Thimvananthapuaram-69501 (1
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Key Audit Matters

How addressed in Audit

mﬁ-m.m-::tm': H;-:veknpm&m as stated in

Section 3(1A) r.w.s Section 7 of KIIFB
Act, 20016 towards the objectives based
on resolution of the general body and also
any amounts received additionally from
Government of Kemla to meel additional
fund requirements as per relative
government order. The amounis utilised
towards direct cost of projects are
recouped from the revolving' corpus
Fund for the year and amount so utilised
ure shown as contra item in the P&L a'e
to reflect the activities undertaken to
meet the objectives as per the Act.

The revolving corpus fund is received on
an annual basis towards financial support
for Infrastructure Development by way
of ststutory contribution being share of
KIIFB from Cess on petrol and share of
KIIFB from Motor Vehicle Tax as per
KIIFB Act

The  balances  under  statutory
contribution receivable from GokK os at
31.03.2024 is Rs. 10.61,862.03 lakhs
considered good and recoverable as the
same would be recouped from statutory
contribution receivable every year as per
operntional model of KIIFD,

The recoverability is based on financial
operational model of KIIFB as per the KIIF
Act, 1999 as such amounts are expected to be
recouped from the statulory contribution
receivable in future as per the operational
model implemented by KIIFB as envisaged
in the KIIF Aet,

Therefore, as per recovery model as above,
which is built in to Asset Liability
Management {ALM) , there is no uncerininty
with regard to ultimate recovery of the above
amount due from GoK as per management
representation in this regard, We have placed

our relisnce  on  the management
representation as above,

The ALM model is placed for overseeing and
monitoring at the periodical meetings of the
Fund Trustee and Advisory Committee
(FTAC) which comprses of eminent
finuncial experts of the country having rich
and wide experience in the field of financial
management 1o safeguard the best interest of
KIIFB., The status of latest ALM was also
duly ken note of by the General body in its
47" meeting held on 04.03.2024 and as per
presentation made al the Board meecting
ALM has been found 1o be siable and sound
as disclosed in Note No30 1w the
consclidated financial statement,

We have placed reliance on the surveillance
being exercised utilising the technical expent
knowledge of the FTAC committee in
respect of sound functioning of the ALM
Mode!l and also:the review of soundness of
ALM by the Board at its meeting as above,

TC 971504, Galaxy, SMRA- 14\
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Other Matters

We did not audit the financial statements of the subsidiary company KIIFCON Private Limited,
whose financial statements reflect total assets of Rs. 108968 lukhs as at March 31, 2024, 1otal
revenue of Rs.922.45 lakhs and net cash outflows of Rs.380.27 lakhs for the year ended March
31, 2024 as considered in the consolidated finoncial statements before consolidation
adjustments. These financial statements have been audited by other auditor whose report hus
been furnished 1o us by the management of KIIFB and our opinion on the consolidated financial
statements, in so far us it relates to the amounts and disclosures included in respect of this
subsidiary, and our report in so fur as it relates 0 the sforesmd subsidiary is based solely on
the reparts of such other auditor,

Our opinion above on the consolidated financial statements, and our report on other legal and
regulatory requirements below, is not modified in respect of the above matier with respect
our reliance on the work done and repons of the other auditor.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Management of KIIFB is responsible for the preparation of these Consolidated financial
sintements that give a true and fair view of the consolidated state of affairs, consolidated results
of operations and consolidated cash flows of the group in accordance with the accounting
principles generally sceepted in India. This responsibility includes the design, implementation
and maintenance of internal control relevant to the preparation and presentation of the financial
stalements that give a true and fair view and are free from material misstatement, whether due
1o fraud or error.

In preparing the Consolidated financial statemenis, management is responsible for nssessing
the group’s ability to continue as a going concern, disclosing, as applicable. matiers related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the group or 1o cease operations. or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the group's financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are (o obtam reasonable assurance about whethgr the Consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect o materinl misstatement when it exists, Misstaterments can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
1o influence the economic decisions of users taken on the bagis of these financinl stalements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professionnl scepticism throughout the nudit, We also:

+ Identify and assess the risks of material misstaternent of the Consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate 1o
provide a hasis for our opimion. The risk of not detecting 8 material misstaternent
resulting from fraud is higher than for one resulting from error, as fraud may involve
colluston, forgery, intentional omissions, misrepresentations, or the override of internal
control

»  Obtain an understanding of internal control relevant to the audit in onrder to design audit
provedures that are appropriate in the circumstances, bul not for the purpose of
expressing an opinion on the effectiveness of the group’s intemal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
secounting estimates and related disclosures made by management.

« Conclude on the appropriatencss of management’s use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
existy related to events of conditions that may cast significant doubt on group's ability
o continue as a going concern. [f we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's reporl o the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the mudit evidence obtained up 1o the date of our auditor’s
report. However, future events or conditions may cause the group to cease to continue
45 a going concern,

*  Evaluate the overall presentation, structure and content of the Consolidated financial
stutements, including the disclosures, and whether the financial statements represent
the underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Consolidated financial statements that,
individually or in aggregate, makes it probable that the economic detisions of a reasonably
knowledgeable user of the Consolidated financial stalements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and
in evaluating the results of our work: and (i) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
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relationships and other matiers that may reasonahbly be thought to bear on our independence,
and where applicable, related safeguands,

Report on Other Legal & Regulatory Requirements

13

1. We repont on the basis of audit report of KIIFB und the associate company M/s. Kerala
Infrastructure Fund Management Limited audited by us and relying on the repont of
subsidiary company KIIFCON Private Limited audited by other auditors that:

{(n) We have sought and obtuined all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit except for the
matier staied in Basis for Qualified Opinion paragraph (1) 1o (3).

{(b) In our opinion and based on report of the other auditors, proper books of account as
required by law have been kept by the Group so far as it appears from our examination
of those books except for the matters stated in Paru () below on reporting under Rule
11{g) of the Companics (Audit and Auditors) Rules, 2014 in respect of the associate
cOMmpany.

(¢) The Consolidusted Balance Sheet, Consolidated Profit and Loss account and the
Consolidated Cash Flow Statement of the company dealt with by this Report are in

agreement with the relevant books of account maintained for the purpose of preparation
of the consolidated financial statements.

(d)} The rupee denominated external borrowings being Masala Bonds availed by KIIFB, in
the year 2018-2019 and repaid in full during the current vear, which are fully secured
by the sovereign guarantee issued by the Government of Kerala and have the required
approval of the Reserve Bank of India under the Foreipn Exchange Management Act
1999, As explained 1o us by the munagement of KIIFB, on other legal issues relating to
the said borrowings, as per the legal opinion received from a renowned jurist and legal
expert, lhe issue of Masaln bonds made for the borrowings by KIIFB as above, is neither
illegal nor is in violation of any law, which, being a legal matter, no opinion is expressed
thereon.

(e} In respect of the associate company, as stated in Note No, 40.1 1o the consolidated
financial statements, in respect of the remuneration payable 1o the Managing Director,
provision has been made in the accounis towards variable pay of Rs. 24 lakhs and
carned leave salary of Rs. 1,59 lakhs The provision for leave salary is subject to
approval of the Nomination and Remuneration Commitiee and AGM of the associate
Company. The actual amount of variable pay based on performance criteria is pending
to be fixed by the Nomination and Remuneration committee.
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(1) In respect of the associate company, based on our examination which included test

checks, the company has used an nccounting software for maintaining its books of
account which has a feature of recording audit trail (edit log) facility. However, audit
trail feature was not enabled throughout the vear. Sinee audit trail feature was not
enabled, comment on tampering the audit tril is not applicable, In respect of the
subsidiary company, the company has used such accounting software for maintaining
its hooks of accounts which has a feature of recording audit truil (edit log) facility and
the sume has been operated throughout the year for all transactions recorded in the
software and the audit trail feature has not been iampered with and the audit trail has
been preserved by the company as per statulory requirements for record retention, The
above reporting requirements is not applicable for KIIFB. Since it is not o company
registered under the Companies Act, 2013 but a body corporate under a separate state
enaciment.

(g} In our opinion and relying on the opinton expressed in the audit report of the other

auditor in the case of subsidiary company, the aforesaid Consolidated financial
statements of the group comply with the Accounting Standards issued by the Institute
of Chartered Accountants of India in all material aspects.

For Varma and Varma
Chartered Accountants
FRN.OD45128

Membership No.020512

UDIN:24020512 BKGUAGQEE3q

Place : Thiruvananthapuram
Date : 25.05.2024
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Consolidaied Balance sheet as ag 3103, 2024
{ Figures in Lakhs Bi)

; AR &l As al
Farticuls
> skt 31.03.2024 31,03.2023
L EQUITY AND LIABILITIES
1 Iniisl Corpas Fund | 33T 0092 IHI4%.2H
2 Corpus Fund - Bevolving | shoan oo the ssset side | 2 =
3 Non-carrent Habilities
(2} Lomg-term homonsings L I 7.BE. 950,03 L2 25T.08
(b} Deferred tax lubilitics i - 36H.T
() Ukbser Lo term Cabilitdes 4 TAE9.67 5.401.2%
4 Current Habilitles
i) Shor-term bormowings 5 A5, 03.52 14497344
b} Trude puyablbes [ 314)
Tioal pulsanding does of Micro Enerprise & Small 2668
T-I!'lI!I'l'll"tE 21, ]
(ithers 01T -
i) Onber currest liabdiinbes 7 e L At I7.150.77
{d ) Shor-term provislons B 2505 a8.63
143635700 20,872,251 47
I ASSETS
1 Non-current asscls
{a) Propery, plant and squbpment ond Intangibile A f
(i¥Tangible pasels 470,91 45521
i ii Hstrngibile inscts 546,13 | AT3 66
{1y} Mon-currenl investmenis 1 b 12097
i) Lomj-term loens and advances L] S.a4, 104,58 4,86 944600
(d} Cospias fund revolving being the Statuion % 4
gantribution receivehie from Gok -Non curment ’ TAGRELE oI
iz Ouhgr Mon Current Assetn 13 535724 4 0% AT
I Current assets
@) Current invesiments i4 " LS TSAT
(b} Inventories 15
i 1§ Unbillesd Revemic a0l -
() Trwde reccivohles 1é 457,59 160,54
(dy Cash and cash equivabens 17 ESLEELE 50297008
(&) Short lenn loans and advances 18 117, 145 48 105, TI9.5]
(1) Corpus fund revolving being the Stataton
comribution receivable fmun Gok Current , 3 1140040 580, 900.00
(g} Eher current assety 9 b, 686,37 533478
243625700 082 15247
Nidest forming pan of consolidaed fnancial
R4 ) 0,00 & 1-41
The deompanying notes form an [nicprad part of the consalidated Nnancial stmements
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Kerala Infrostructare Invesiment Fund Board

2adl Floor, Felicity Square, MG Road, Siatue, Trivandram 93 (i1
Consolidated Statement of Profit uoad Loss for the vear ended 31.03.2024

1Fi'u.rq im Lalkhs Hs.j
: Male For the Vear Fur il Year
Particula
i B, Ended 31.03.3024 Emded 31032023
I. Revenie:
ib  Recoupmeni of staiwiory comribution frem Governmem
of Kerala from Corpos Fund for finsncing of dinoc 4.64.159.54 46597738
prodect cosi & per Contra 34
i) Imiereu income (rom Anoncial ssibtance for revemne
. ¥ 5 ! A
Rl pcact: 33 3581039 4654108
15l Erteves fnoomme From deposits and investments b | 171562 KSR
vl Profiton Sale of Mutusl Fund Investmen 170030 -
v Hevenue from opersinoms of subsidiary comippny - 38
KIIFCEmN 3.1 4353
vij Ciher income 13 B.414.66 g Sl
Total Reveaue (1] 5&'-'1# 5,13, ROE. W
Il. Expemses)
i 4
Fhnanecitg of dired coat ol progecks -Uin of Corpus Fund 464,194 54 464407735
i) Charges in Inventorics of fnisked goods. work-in- 15
prisgresy and abick. naLrads (5051 .
il Employes benefits expensc 1% 1.036.13 Ri11.57
v} Finance costs 16 1,E3,464.19 I 4165648
v Depreciation unil amortisstion expense L] TRe.42 R EREY
il THber expensds 2 LU 40 S.aRe. R
Totul expenses {11} 06057317 6, 1B Bhd.60
I Profi 0 fLoss) (1- 1) {5, DML 2 (M5, 1054, 56 )
rior Perdod Hem I . 126,355
Prafit /i Loss) alier prior period iem { s, G, 250 [ B3, 0800,99)
IV, Tux vupense;
(1) Currgni jax of subsidiary company-KIIFCOM (R1.0%) {6861
(2} Tax for Exrlier years
(3] Ditierred tasi ExpenselIncome 11 J6ETU (5.33)
Less | Sauuwery comtributhon from Gok ender Compas
fund willsed o moeet the net Joss  (deficit  from WE22TI ¥3,333.00
apsTalivns for the veor In P& L sceoun tmnsferred
¥. Met Profi / (Loss) for the Year of
subsidlary/ Asaciale company iransferred io Reserve 18356 6116
& Rerphes (Iocludes share of loss in associate )
company Fs.24.6] lakbs.(F.YV-16.91 lakhs)
Meates forming par of ameelidaied financlal sigiements 1, 1T& 1=l
M secompanying noles K i I the gonsofidated
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kerala Inlrastrocture Imvestment Fund Board
Ind Floor, Felichy Square, MG Roal, Statue, Trivandrom &35 M1
Nates to cansolidated Finnocial Stotements for the vear eaded 31,03, 2024
All amenanis i ks except for speciflcally snied
MIFTE-]
GENERAL INFORMATION
Keruba Infrastructone livestmend Fund Roend { seferred o as KIFE) was esabdished an 1011 1999 yndor the Kerala Infrasimnceune
Inveitment Furd Act 1999 | Ace 4 of 200) with the man phjective of Nnancing the invesiment in critical and largs infrasiructre
projects (0 the Sinic of Kemali, Comprehersive modifiation of fhe At and Scheme hos heon made thimugh un smcndmern
Ordimemee in August 20016, With pew struvgy umd strucure, KITT aiss o dynamicalh mobilise fands for the infrastrectun:
developnment of Kerada fnchiding major land soguiston needs of the Swie. KIIFB ha recourse to the advanced financial

instrumenty approved by SEN  RAD and @ expected iy promiole substaniial development  of susininohle Infimsiruciuze i the
i,

KIFH is o body compornie estnhfished under an Act of Governmend of Kecala (KIIF ACT 1909 exclusively for andentuking sub-
sovereign funciioms of Meshcing the key infrastruchee projecis (i Stooe ul Kerals ased 0] activilics ame doie b pasimooe of s
aihve eidetive andy,

Mom convertible e Seauritios of KIIFRIDebeniures ) are lated on sinck exchange of BSE Lmited in pursaant to the prosisians
of SR Act 1902, LIODRE Repulativns sl Debenture irusiee regalming.

The rupee deniminmied Masaln Bond of KIFE backed by the Gumsusiee of Gost of Berala, lisied in the Loislon Stk Fxchange
sl Singapore Swock Fuchangs e beon fislly repald and chosed during the vow
NOTE=1
SHEXIFRCANT AUCOUNTING POTICTES
Ay BASES OF COSSOLIRATION
b The consolidaicd finangial statements incorpomis the Mimncial sadements of KLY (the bolding ehiify) and i whally
avciacd suhssdiary compairy KITFOON P Limiled® and s wssocwte tompiany Kemla Infrasirociure Fund Masapemes
Limited {vollectively known s Yhe Grosp'p The comsolidsiod Hnancial saicrments relaie 1w KIIFB, s :-l.lhidh;l wand Wi
coiiry”s share of prodi / loss m iis asocints compaery
b Consolidabed Mnanecinl stsements sre prepared o8 per AS 21 under which subsidasnes are consolicated on Bne-by-ling bass
from the dae fhe conirol 15 manstemed w the Giroup. Iner-entity cransachons, balances and unecalsed guirs! lIneses on
irmiisad sty civgen group entities s eliminatal. The carrying amoum of the eminy's imerssts aml the nen=onimiling
inserests (MO} ane adjusicd W e the changes i iheir relstive nleress in the sabsidisries. The consalidnic Nrancinl
statgmcits incude the share of pealit [ oes of @ assocsse entity which has been scooanied for usng ‘equiny meibd’ & per
AS 23 *Accounting for Invesimenis In Associsies bn Consalbdmed Finsieial Sisements”, Accondingly, the share of profii |
loss of the sssocime-oniity (the ke boing restricied 10 the oost ol v stmend) Bas been ndded so ¢ dedoeted Trom 1he oot of
irvesbme .
The comsnlidated fimancial staicmonis ore prepared by applying usifisrm scosiniing pedicies in use s e Grouap
. Follwing subdidasries prd ssocine company have been considensd @ e Fl'q-irm of the consolidoled TNimmoin!
AIRAEMETE

Mume of the entlry | abbreviation Used Helatinmship
‘Hﬁ‘nh Infrastruciure

% of Holding
31 March 2024 31 March 2023

Fund Munagemeni KIiL Associsie Conpairy A1 60 42,66
Limited

KIFC Privale
e i” e kurcon [Subaidiary Company 10 1K

The peveral imliemaion of ihe subsidian and pssociate i e b
KNFCO% Privade Limdved

EIFCON Py Lid, bs n privee Limened Company which s enpuged in ihe bumnness of proviling consaliancy sem wes in the fclds of
infrastructure and relnicd sechnologics and has commenced] commeneial operations,

ketrila lnfrasiructore Fusd Monagement Lid {(KIFML)

Keerals Infrastructure Fund Management Limited {'the Company') is & puhlic Emiicd company incorporated under the provisions of
the Companies Act, 2003 shich iv mainly engoged o 1 businsis of scting ax (be invegtment marager of Algrmae Investiment
Fands which afe reginennsd with SERT




L IASTS OF PREPARATION OF FINANCIAL STATEMEN IS
& The Consbikaicd Mmaness| sinlemenis have been prepared soader the hisioncal ohst convention, in sc¢nedance with the
punerilly sccepled sccounting principhes and Acomsming Sumndend Bused by Instinne of Chsnend Aovosiinis of [nidis

b Subshilary company follows Mercandile Sysiem of Accotmiing and necognires slgnificant ficms of Income sl cxpendiee
on scerasl bisis, cicept o the exbeni odherwise stated in the noies. The finoncis] statements have boem prepased snid
presenied under (he hizioric cost convention on scomal basiy of sccoimiing. Bn sccondance with gerwsally sodepied
oecounting prisciples ("GAATT) applicshle m lndie CGAAT comprises mandsiory socounting standnnds s prescribesd wnder
Soctiofn |33 of the Cosmpanies Act 2013 1" Awt") and promoumcemicnts of the B bbule of Chorbered Acosisniangs of lndia, ithe
proviabons of the Act (o the exent nobiied),

€ The Fimancis] Simensents dre prsenied in INR, which s ihe fanctioral currency and all values arg rpended fo the nearest
ki (IR B HR (M), axoepl when mhorwise imdicaled. Due b romnding. nuenbers presenbed may not add up Fu:rld'_vr [TV
trtads prorilel.

USE OF ESTIMATES

The prepamiion of fimncial statemenss i conformey with Indion GAAP requires judpemenis, eximsies snil sssemprions o b
maik: thal nffed ke reporied amoant of assefs ond Lobslifies. disclisore of contingend liahibties on the date of the fomgal
statesnents and the reported amownt oF revemses ind expenses during the nporting period.

U PROPERTY. PLANT AND EQUIPMENT

{a) Tenpihle Assetst The Girods corrcing sosunt of  Propesty, Pland & Faipaipment have been secmmied on eost mods| ind cos
comprises of purchase price. dutles. levies snd dry limoct altfibatable costy of brioging e sssetd 40 3 working éondilson
far ihet leviended wse

Neprectatban: Depreciaton has been provided on Weiltlen diven Yobeo Methisd @ the mics proseribal in sppemndis o the neomme
Tax Ralew,

1) Imtangibile Asaet

Ininnghle Assots arc meonlad @ the cost of acgulsition af wEh ssets and ore camied ol cost leis soogmalnled amistission jinsd
{mporment i .

Amartisation, Amarisaton has been provided far e Watlen down Valie Metbod on sssets (ilier than mesala o] expeiiscs aisd
isae gapense for KSFE) af the rotes preseribed in appendis 1o the Ingoime T Rudes. In respeat of expeniliies incurred waards
exsimnce of Maala Bosd and expendiune srannds mose o KSFE Bopd, the same & amonised over a perbod § veass baing the

penad ibaring which the benellis wre expected o maierialise. The expendibare s beon (ully amsmsed as @ ihe vesr end being ihe
Fifth yeur,

1. FRICYR PERKHE AIMUSTMENTS

As per AR S "Nt prafit ar Loss for the period. Prior Perisd lews s Changes in Accounting Pulicies™,

iy Prie periend adiusements  represent enarles for correction of errmes ar amissiors in the prepanlon of financial stsements
ol she mmﬁwmnhm-mhmdpun sepanmiely in thie Moles anmesed b @ forming part of Acomuns.

{id Extra-ordinary ilems arc those matsrinl wlfustmenis thal arise fom evenls of iransctons thal e chearly distieed fros the

ordinary actrviky of KPR and sre mel gspeciod o oo (guently of regularly and therefore are shewn separascly & the
Pénsey amnesed 0 and forming pan of Accounis.




E, REVENUE RECTHGENITION

His L wulthy the proscriptions in A% 9 on Bevomie Recognizion”, revenue 1 recognised only when It can be relibly meosencd and #
i rensonable 0 expect ultinase collection as per the ssessment of the manspemerl,

In subsiliary company Hevenue s recognised only when the perfrmance milesines are schisved and 8 con be relinhly messured.
Inserest incame on fised depakits is feoopnised time proporinnoiety haved on perocds for which amoums are outilanding and the
merest rate applicable.

Intewest penernied from ihe irvestments made au af the conpus Tunds neoctved sre crediied (o the corpas fand o2 soch nkcrest is o
be mundaineily used for the objectives of the Aot and hence forms o pan of sahaony contribition accoanted wnder Corpus Fand.

Entevcsl imoome on luns granied for revenue generating projects t recogniised on scoruald hasi as per the derms of the losn
igrevinent, wherever such agreemenis have been eitered into excepl ko lhe extenl alberadse disclosed in ibe noies 40 sooounts, In
case of loans grased for which the foean agreement is peoding 1o be exeonned, interest s recognised on sccnad basts ol rmes and
methedology as per compansble ks agneemenis entered mio with ather parties @ per the sstimate of s manigemail or & the
brrigrest ruies agrecd wpom ol the tme of sanction of loan in certain cases where ever applicable. e paytrenl chutpes, prepaymen
Charges e recognised am o point i time basi, and are recorded when realized since the probability of colleering such somes &
extahlished when the borrower pavs

FoCORPUS FUND- Hevenue Reongaition and Aecomnting of Utilsution

T corpus fund-revolving nopresenss the funds received every vear fram Governmens of Kemba as frart of stasutory: comtribution
provided for in B Stake bisdger under fimancial suppon for mfrastraciuere development as saed In Soctisn 3 1A rw.s Section 7 af
KIF Act, 2006 wowands the objectives bassd on resolution of the peaod ey and also any amounis meostved addifionally from
Govemnmen| of Kerals 1o meet additionnl fund roquirements is por relative government order. The amounts wilised towands direc
cost of projects are recouped fnam the revolving! corpus Fural for the sesr snd amoum so itiHsed ofe shivan a5 contra iem In the
PEL ax o rediect the activities underakon o meet the objectives s per the Act. The corpas Tund-eevolving ulso includes fends
resgived under LACYADS subeme ond FTACSR Fund o per government onder. For the puspose of cansalidated Teumciad
stasemengs, revalying corpus furs] abso includies profis’ loss of subsdiary and share of prafit ae ks o sssociale,

{5 INVEATMENTS

A per A% 13 “Accounting For Investments *, Current Invesiments are cartied ot ihe lower of cost or gaueal | Tl vilee, compuoed
caepory-nisg, Longsierm invesiments are stmed 2t cost. Provision for disimution in the value of Kngsterm invisteents = made
ondy I sach decling is other than femporany, Invesiments that s readily realisable and indended 1o be held for not more than 12
monttn from the dote of ecquisition are closified s current investment. All other nvestments e classified aa non-currenl
invEsments,

H. BORROWING COsT

As per A% 16 “Rarmnwing Cost®, Bommowsng costs that ane atributable o the acquisitin or aonsriction of quilifving sses ano
copitadised us part of the oost of such msets. A gualifving asset is one fhat ks nocswirily substanial period of Tme 10 get ready
for iptended wse, All other borrowing costs ere charged s the Statemment of Profi and Loss.

L ISCOME RECCH:STTION AND ASSET CLASSIFICATION SORMS

KIFE has imtraducod revised prudential norms on Inomss recognition, et classiliontion el privisioning relevant and spplicoble
fisr bong werm infrastruciore projects w.e.d 0F-04-2033 as por the dechion of penerl body through cincular resobution dated on
13,04 2023 As pet the said norms, e wssel i revogiibail s Mon perlrming when there is armears of principal oo Imerest overdis
for mare than twelve monshs only, Coce n sssct 13 reoognised as noa performsing [Substandond of lewei), entire unrealiel sl
& peversed mod income is aceounted for on cush baais anly, Frovisioning of non perfisming nsscts i done gs per norms a8 under -

il T wevwits are ¢lassifiad me fnlkows -

Lih Standard Assets - upin 13 monfe ovinkia

() Substarsdard Assets = Beyorsd 12 months bt bess than 24 manths overdue

(el Boubifial Assecis = Royand 24 monihs overdos

(vl Loesg Azsets - fully o be wrlien of T subject 1o scoyrin: value realismion

(v} In case of nevenus generating projects (ROGPMbr which repaymenl moracments are penifing w be enterell and disbursemint s
et than $0%:- such RGP will be considored a5 substancdard st miior 24 months from the date 10% pasimest milestane lins been
reschiod of fram the date of identification of the peoject as RGP In buoks of accounis, whichever is laer,




b Prow ssivning Sorm

Pvpw of A Praviron Reguired
) Expecied Crediy
i |5I:nuil.n.|u’un‘l 1L 4%

(il Subspmniard Assel
Beyomd 12 months and up S0 18 momhs overdus for sepesmend L
agreemenis eseouied and beyoned 24 monibs s wp s 50 manths oeendue
Beyond 18 months and up e 4 momibe ovendue Tor repeaymen 5%
agrevinenis executsd mnd heyongd M months e ap i 36 momths overdie

ity [Dhowbrial Assets
[Cp o Dine year st
One w throe yoars ' L
e thain three yoam 1iHrq
{ivh  [Loss Asses 1P

Further [RALCE normi bas been amended |m the 461 Generdl Body Meeting of RIIFS beld on 020811023, KIIFB has classified
perajects intn four castegorks hased oo the viekdliy of projects ines Highl Coegory 1), Medium Casegnry T Low {Category 1115 and
o gommmereinl ishility profecisCaggpory V), Projects woder catepory 1T mme o [destified &= ks 5 books of accoanis nod
wecardfingly TRACT mors wee nadd spplicable 1 such tmme epayment agréement ore esceided o the |1:1.'|Jn|-_|:||.1. we Keitified as laan
im hasres of necoants whichoyer is esrdicr. Progoots umidor extepory 1V hove o commervial viobkility and ore implemented tarough
e achome

L ACTDUNTING FOR TAXES ON INCOME

Brcome Tay B acomanted in soconlass: with Acommbng Standland on Acommitkag: fior Tases on Inicome (AS-225 which inchade
Ciiereml Tayes and Defersed Toccs, Provision for Current Tax is made iy secordarey wigh tho proyisions of The Ineome Tas e,
1961, Deferred Tax assots’ llabilies represemting fming differences betweon  pecoumiing neome wnd wocehle inecme one
recognired b the exient considersd capabie of being reversed tn sibsequent vears by apelving B raie substastively enacied as ai
thit end of the vewr Delerred iy asses dre reoopnled only W e et e 18 rensonable certainry thar sufficlent fubare e
e will be available, except thal Deliomad Tas Asseis arsing due o inshsoibed depreciation sl losses ae mecogaized iF hae
Es i virtoial corialnly that seMcient fuine waashle mosse will be meallable o realissihe saie

B CASH FLOW STATEMENT
CUnsh flows from opemiing activites ae prepored usmg ke indinect method. wheeeby net profit or loss b adjusied for the eflecs of

trumsactioon of w non-vsl ke, wey defbrrals of accranls of sl e fubie operating csh recipils of pavesals, aed iz of
g of expuisi assoclaiad whih imesiing or Gnaneing cash flows

L PROYISHS, COMTINGEST LIABILITIES ASDUDNTINGENT ASSETS

Ad pet AS 20 “Provisions, Contingent Liabilitkes and Contingont Assels®, Provisioms are recognised when KIIFT has o presem
abligation as a result of a past event, for which it is probable that a cash oaflow will be required and a reliable estimate can be
made of the amman of the chigntion. Provigions we mof diseoomod doe iy peesent value ord ere deiermined based on ninmsgonem
istimuie reguired 1o seile ihe obligeion w the Balance Sheet date. These sre reviewed at each Balance Sheet daic snd pdjusied (o
reflecs the correct management esnmaies. Uongingent | iabilimes are not recognised bus ore dischosed n notes. Congingent Asseis are
neither recopnised nor dsclosed I ihe financial saemsmnis,

L EAMPLOYEE BENEFITS

Proyviskon ot A5 15 "Employee Bencfits™, hits boen comiderod whilks Propumstion of Finmecal Spicments

i} sbort lerm Employee Bemelits - All emplovee henefits povahle wiolly within rwelve months of rendering the wreice are
clzssified as short-enm emphves benefits and recognized in tbe pericd in which the emploves renders the related service.

{iilh  Defined contributing plan and Defined beneilt plan - KIIFEE dogs pot Bave any delised comribution plas and delined beieill
i ma ibetnied im Wole Mo 20,1 i the fnancial ssomesic




Mo - 1

Fmidaal Corpus Fund As ot MDA 2024 s wk 3L 2023

Initial corpus fueul for Magor Infrasinscturnl Developmesnt Projecs 2824074 2 H2049.28

Addd: Avddinsor o Inizial Corpus Fursd S,652.64 .
33170192 2H1.049.28

1.1

12

[he imitlal Cospos fund of Be 149842208 Lakbe reprosents fond reccived wownrds misinl corpus faned for Major
Iafrasmaeurnl Develepment Projects & per Dok Gevt, Orders - G0 Msh No 16201 6F | dated 30033006 ard GO (M5}
o IR T deted 30032017 mnd amimeni received dering ihe fnaneind yes 20021-22 o shilithonal Timecial sippan
fiof infrastrscture developmend amounting o Bs 32207 Lakbs o bevi retved & por GOORGNS. R0 2 s dowd
1700 2022 which has been credited i Initiol Corpus fund. The smounts ere kepl separmely in government Iresury
mccosant, |imierest freel, The additional contribudion dunng. 2021-22 is e provide funds required over and above the
marnelmiery entitlement off my devobution Tor the year s bridpe the shonfal for the year in ils ALM projeetion onlenbesed o
an ancunl growth of 109 over s revenues from peirod ccss and share of Mowr Yehicle mx. Smee ihe amouni has been
crediled 1o special eakury svings sccoant, the swme is o be tresied & pari of the initial corpus.

Ehariig dlse vour. m amosmi of B 42250 Inkhe oy rooctal lrom Gok wide G0 %o 54820240 Fin sl GO o, 83 100302380
{rend with Crder Mo, FA-250302020 KPR dated 100000 2024} miwands balaios of motes vehicle fas which was cnadited o
Reviibvimg Corpus Fumd. Nasther, RS has ropaid borroweny so extend of Bs 8400 64 lnkbs | whach seas fully provided for
it earller yours and accondingly, the provision o exiest of R B804 lakhs was wriiten back io PR L and carebad forwond o
Revolvimg Ueepus Fund. The above amounts of Ks, 50625264 lakhs (Ha42 250 lakhs plus PsSA00 60 lakhs) wiich was
bving in the Mevolving Corpus Fund was trensdirred b Iniial Corpas Fand by the mesigemend and equivalent land was
directly credhed! transferred w0 special iresury pecownt sarmarkod oo indtlal corpes. The transfer aa above has boen
approyved by Govi of Eemla side () Bile JER2034Fin doed |HOS.3024 (B 42350 lekhs) sl (33 RT
Mo A2 Fin dwied 1205 20624 (= 8407 54 lakhs)

Saole - 1
f'urpul Fumil = Itﬁ-uﬂblng
A 31832024 As mn M.0E2023
A FPumd fromm Comtingency Fund of Government of Kerals 75.00 14060
Todal ={ A} TS, I8 T8,
B. Corpus Fund By way of stitiitery conirilinibon frim Gk
(hpening Halance 12,80, 0821 TRLILTISTS
Audd: Sanbatery comeribulion neceived durng the year 32502500 2,06, 064.1x)
Less: Transfer w initlal corpus fund (refer poie 1.2 (42, 250 0E) -
Ad{li): Alloimsent ol fusdsiineiues | of unsilised LAC-ATIS shaec 194, 50) LR L]
Add Alloemenl of funds wnder PTA & USE Fund 24 hid 40wy, W)
Add 2 In fvied the period from nasde I
Add - Tund resamed by e Gowt dhering the i
ey i ool e 16315 L1050
Lems ; Corpras fand resumied by ihe Gl durng the year {45 244 (I3, 15)
Closing Halance of funds svailabe for uiifisstion 15, 7345795 TLHERI9L.11




Ulilsation of Corpas Fund
1] Flands Litiltsed Sor frnamcig of direct prajiset eosl ga ol venr oid [ sce Mabe

3.5 bekow) (R38N 0 14,7540 20
I Fand Litilsed for finencind rssistanoe by way of long 1em loans 5o

evene generating projects o ol yenr gnd (sop Mode 1.5 below) 151407232 (3830
il DeficH from operations in P& L o'v ecouped (265 558 13) {182, 77542)
i  Trunsfer io Initial Corpos fund (refer nofe 1.2) (§ABL 4]

Sulvmial (ALARTEE T {2800 0 T
Tuisl-{H) [1%,76327.77) i 1250904, 71
., Reserve far financial assistunce o revenoe generniing projecis

Finanginl assistnee for neveniad penermimg prokects adjisied as per conbm 51407212 5028251010
Tdal-(T) S 1407112 S02m2A101
[, Reserve & Surplus af Subsbidiary Associaie (Coamepany

Subsidiany Compary -KITFCON gt 78,04

Assodate Company- KIFML (7109 (44,48

Tatal JIEED 11158
Total (A={Bj+{ " j= 0} LEA R L] (T.ITATAEY
Less: Tramferred to statwtory contribation recelivable from Gak (e Note
Lis hetbivn} (10,61 862,08 {T.77HT5.02)

The compus Fusd represets capiinl investimen of Stale Ceweemmment i KITFE W mod ils leng kAo jenn capital
requirements fie financing the nfrasmaciuee projeces in e Sl ws per the ohjocties tn e KIF A, 10940 g gmondial by
pmendment Act ol 306 The revolving corpus i is reccived om on oneual besis sowards fnanciad support for

Infrustructure Development by way ol satutory contribution being share of KIFFD from Cess on pemal snd share oF RIIFB
fron Mo Vibicle Tax i per KEIEFR Ae,

Interest generated from ke imvesiments made dirceily oul of corpus Tusd amouniing e B, 086,59 Lakhs & crodaled 1o tse
cipnis fumil hsed em o rescdution of the Board wmken in Hne with the peevisions of KIF Al which sigpuldstis that such
merest s 1o be mandolorilty used for b obgectives of KITFE and hence formes o pan ol stiatutory cvariribugion aeoouried
imder Corpuia Fund, Such Ireresi wne direcily stiritnbe 1o deposits mode oot off sach cosiribigion during the sear.

Consolidated [eficit in operations in P & L af recouped

As at 0032024 As mt FLAOL2NEY

Aceumulaicd deficlt p o beginming of the vear
Curreii Yenr

{lnsing Halange

{152,737 3.40)
(P6A22.TI)

(L7 44230
(335,33 033

{2 R9.59K.13)

(1,920,775 42)

21

The nel ks i Frofiy snd Liss aocoust for the yewr of Bs 9632271 lukks represening wiilisaiion of Corpas Fund for
me=ting the exponses in roluton w fhe smisistmacion of the Tund has been revouped from the Corpus Fund by transfeming
iy memnntid xqpuad jo Ui mel loss For the vear from operutions. frim Corpus Fand i PRL o'

Ihe above disclosisre of profit’ loss from sisbsidisry! sssociie compuny b inchided in above hend only for ihe puspose of

Copsolidation of financinl siaements os per 45-21

24 Parteulars of Funsd Uil sl of Corpes Fund { Statuiny

coutribaticn for direci project coat As ol 31002024 As ot 31832028
Cpening Balonce P8 73 450 37 B0 520,99
Al Uil durmyg the year for financing of direct propect cost { See 4,64, 194 54 LB GTTAS
Chiming Balance AT A9LND 18, THASH. 29

240 Ot of whilation sbove wny amoust of Be 56,709, 16 lakhs has been incamed ns profea ot iowarils NABARD Prajects wll

03 2024
15 hﬂkﬂlﬂiﬁﬂhﬂﬁmﬂu[ Tund mtfised vwt of Corpes Foml /

stwtitary eonfribution fer nancial assiviance o revenoe generating Aot NS st 31832023

projecis

Cpeening Balance ORI A 865410, 57

Aiid © Finarscial assistance given during the wear mcluding retention smoun 43035 47 A2 06 AR

Less ' Finnnetal masistunes repald during the yosr (X3,177.4%) (1235240}

Less: Classtfied 1o Category I peoject (Cosshdened iauibifial) (8505 450 [, 172:68)
S14072.02 5,02.H21.11

Chrsing Finlug




el Partiubars of Fund vrensferred o stiiminr congrilmtion receivabile

Frooms Cinds

Crmreni poctivn of sintuiony congribution receivahls
Non Current panion of sistusory comtribution receivahle

A al M2 As at X1a32033
ERERCL L 2,0, S
TAREGYE o, T 502

kb ] S62.00 TOTATEND

261 The misnces under estimors comribiton fecervabde from Gk of hlﬂ;l.“lﬂ.: lnkhs om mmmd hasts =
enwmidered good sl recoverahl: sd there s e uneerininty with regand %o ultiesie rocovery, hpsed oo financial aperntional
madel of KILFB s per the KIF Act, 1999 as such anourds are expected o be recouped From the stabutory contribubion
receivahle in fubune vesrs ond are incoeporated in the Asset Lishility Manapemerd svsiem pnad represents el smoutt sponl a8
per the nperational model Implemended By KU a8 ensduaged I the KIF A

162 Carnont portion of ssusory contribution receivable has heen asceriained on the Basis of Budpctury alleiment of statubiry
contribaton & per annual Frrante Act 2024 of Gok and halmnce amsunt has béen shown under Non Cuamerd Asset

Mumbe - 3
Long Term Borrawings
U nsecured Loans
il KNHEWH ender Pravas) dividend scheme (Note 3.5)
bl KEFE Pruvasi Bond {Nose 3.1
] lasaln B (Moie 3.2)
] lasus: prncenids froen Fonils (Mot 3.4)

Domestic Booid

Urreen Bowul
4] Linan Fram Bamks amd Finnneiad Inggitations. (Mote 1.5)
i L Froom MARAJD
In Laini Fronm 581
iil, Loan From Union Bask
i Laonn From Indissn Rk
V. Laon From Carsrn Honk
i Ly rom Bank of Mobarashera
Vi, Lo fiom Bank of Barsdn
vk Loon from Hank of Indio
i Lanan frem BT
(W Lonm fronn Kasgal Sishimdrn Bank
KL Laon from REC
sii,  Loan from KFC
siti.  Lown from PFC
av,  Loan o HUTCO

Taoial &

Less: Current Maturity of lon shown ander Short Term Bormwings:
i Loan Froam MABARD

it Lavin From RIC

i Lo froem KFC

i, Lagn From Lnion Bank

V. Lioan 'rom Inchian Bank

Wi Lo frsm SR

Vil Lagn froen Camsra Bank

viil,  Liasn froen Bank of Baroda

il Laamn frosm Pk o Tl

X, Laan frem Back of Boharnshim
i, KSFE Pravasi Bend

wii.  Masaln Bomid

xid,  Loan foen 1CH

xrv,  Lean from HUDOO

Y, Lo froen Botak Sakindm Bank

Tatal &

Tatal (A1)

Ko mi 20068, HA24 Ao A0 2D
TR 32394370
I 16 RET 0 1,1 1300
- 215 EMpL 00
L11.16d.0 -
SDEHET, (W) -
105 432 3 LT A0 0
6L 90, TRIIRAT
SO0, T 28,750 00
ROUETS (W B 75K G
3, TS0 671134
% 72148 Lo sn 4T
LIRS, 156,25 2 1 EHL 00
B8, 24602 T (01,00
REEN] 00 00
(EELLEERLE QREECE R
449836, 14 3, e 2T
R1337.53 | MO 00
TEETLAY -
LA K. 50 (S TCVTRE ]
S, T36 16 177718131
| 1E%T i 1133938
fed B62.30 25 B93 51
Ton el 32 13,400 (8
B 7A0L00 H.5 5040
PRI (4] B EI0.00
12,5003, 12 %4 Nd
700000 A 25000
25 0000 1484275
ERULRRL T I, 75000
14k 30000 (41 LACHERE T
15 B30 2| 25640
- 205, TN 0D
3, E0H0 5 ,CH0 0
1123800 -
| i 6T .
107, 8604 24452044
i7 2 1 158
IR T
SR
= ot
'Tﬂ!‘%f | @ i
(2! =y
L .-"":__""‘-':'
e Accas



Mote = L1

KSFE Pravas Bond

ELFR had Fued  Security Bonds & Deposit Bonds i KSFE Lid. Sceurity bonids carry the intencst rale of that for PO (of sinsile
iy o Covernmend Trensury prevailed during the pme of lsue of the Bonds and the rue offered by Deposit Band |5 0.10%
higher than Securiiy bond, Exclusive Governmenl onders are also been issued m this pepard. These bonds sie also backed by the
Gusranios of the Stae 1o the extent of valie of Hond Uhalstanding

Waturty Prodile of the KS5FF. Pravasi homl -
HnlE Frodile Admoant in Fs.Lakbs
M- 24 25,5300
s - 3h 33057
W036- 27 47577 |
27T s 28 4,571
2028 - 29 R
025 = 30 b
ML - 32 [T1]
LT | )
Tatal LAGBALT
Male - 3.2
Musain Bond & 9.723%

KIIFD had raised s amount of Ra. 2150040 nkhs through overseas Rupee desominmed Bond offering (vnsals Bond winh he di
appraval pl Beserve Bank of India as noguined wndes Fondign exchange monagement Act 1999 in the vesr 201819, KIIFR has sl
ensured compliance with opprovals ef permdssinns, if any required from sther regulniory authoriiy or Oovernment under ather
relevant lowy Tegulotions g sated o the letier of RBI m due consuliation with |.'rnirl.:|||_1|.u‘i|l anil lepnl expert: These 5 year terare
s were issued of o eoupon rae of 9.723% poa. Tenare af ike bond has oxpired during fhe year and Bability ks prineipal
and imterest huas oo Mally repahd @5 al the repenling daie,

Nate - 33

Revized Tripartite agreement |s pending &0 b executed betweon KNREWH, KIFB and Gok by messporuling maiiers relaitny io
tregiment S gdjusionent of TS reosivable for KNEE WA

Lioam semount nclisdes Ipmenest sconoed an ledn upen maifily amaamimg o Ba | 77833 lukhe (PY- 1647 31 lakhs) o per the terms

of agreemient ond KNEEWER Scheme. Interest on loan are eallated Based on ihe reconds relating bo loan balintes (vearly tmats)
fanished by KNRER'WR

Mate 3.4

u} Dhomestic Bomd-|

Demestic Bond Series | sseed on 211223 amcumtimg o Ka. 14086 ks a1l o coupon raie af B.95% por memum pevable
guanierly, Man comvertihle domesiic bond In notane of debenione comprising of seven sub sorics A through GF with masury
runging From 4- 10 senes whish s Baed in Siock exchangs BSLE Lmited,

b} Donsestic Bunal-11

Dumestic Dond Series U issued on 26003, 3024 amosnting 1o Ra.6] 16 lokhs at s cougsim mie of 9, 19% por snam payable quastcrdy,
Men canvertible doméstic bond in dmture of dehentune cnmpriing of seven b serios "A° through 'O wills medurity rasging fiom 4-
L0 yeors which is |isted in Siock exchuige ASE [imissd,

) Girern Renal

Gireen hond issued on 03,07 223 for an amoans of B 30002 fakba at coupon rate of B49% por ansum pavable: quarierty, Non
comvenible groen bond in nasure of debewture comprising of soven sub series "A’ thropgh G with maharite ranging from 410 vears
which s listed in Seock cachange DSE Limdied

Iw above honds ore backed by guarsnice of governmem of Kerala,

Miturity Prafile of Bonds
e Amesuni la Bail akhs)
MHH'?.::ﬂ-“- |Green Bond Series] Domestic Bond Seriesy | MmNt Bund Total
3 4,286 5738 34,452
. 4,786 §,738 14,452
4286 573X 14453
4,286 §.73% 14452
4,286 T 5452
4, 286 R71% X4 452
4,286 1,738 3452
Stz il 1tk 241064 |




Notg Mo 35

lLoan From Banks amd Financinl Enstitution and otber lenders
i KIIFH has ovailed Loan from seiois Public Secior Banks, scheduled bonks, companies amd Financial Insinaions duly
backed by (ranranicy of Cosermment ol Kemla o mandaied by the KIF At 1999 und sabsoquend smondmend Ace ol 2006

pacsicil by Koerali Lopislalire exeepl in the case of |oan Ffram Kerala Son Ressdonts Kemlines Wellre Baael | KNREWTL

imider Pravast dividend scheme which i@ gunraniead by Gok o KNRKWE,

g The dutadls of the torm lanns and the torms of repayment ane as fallows:

Amumnl Sanctisncd (in

Veniire gnd Inleres

L 1 Name of lender Kamction Dnte NI Lakhs) Riate (%) Hepayment Terms
In 5 equal guorierh
insiments  of  Term
Loan avalled within 18
Wk W oears withi 2 vears 0. il first
i um O C——
I |scae Hank of Fndia 151320108 1 () Iricrest Rake of 7. %%  commencing mlﬂ:
B55 % (waed marmorian of 24 mm:lu.l
11,01, 2024) frinm the dole of [ea
rJZl.ll'u.lru:uuml.
Repmmhle  n 120
mannghly  imstulments ol
Bad20 Crwe oach
bewiden mierest - charpod
im menthly nesla alflcr an
I qu\::ll'u;:-rm A A————
Inidean Bank 812201 N [ e b N
| ’ F0090 Jm‘q‘;'_':!“‘-::j % serviped o8 ond
310120240 debited o luding Sariog
: K baliday perios].  Tosal
e b shor jemire s 12
;l-'EIH'l
2
Hepasnble in |
meemhly  insEimemn o
Heddl  Crons
bamlides  nicsaa
12 Years with 1 vedrs oo oy tens afiey
R, um_llul nohanriin
Indizn Bank ML06.200 | S0 Interess Rate of 7.9% [OF 2 Yemn, Ieoeut us
L paar [Tl = al whe
01 89.2023) dehited Incledisng dunn
bolidey  penod.
door W doar Terure i 12
:rd’l-'h.
The Term lan w by
repaid  in 120 egual
12 Years with 2 years mopthly insmiments after]
mofaborum mitiad ewraloriam ol 2
1502200 BLllnH bnigrest Rmle o 7. 8P4 veurs.  In  the  Gmitinl
I wee mFaoriam  mieresi
2602 2004) w be serviced m
when  due  wheiher]
3 |Union Rask of lnibia dobived or Tiot
Ihe Term loam w bef
lit Yeorswich § yeers [repald in 96 egual)
TSI insinkments  after  mitialk)
2812200 Interest Raie of 7,3 3% mosssoriem of 3 vean. In
1001 fwel i ikl morasorisim|
el 2024 imdenest has o T

sery el avery momih




12 Years including 2 12 Yems mcluding 2

’ : Venrs LTER T T
kR ears mosatariem = 4
Hinseress Rate ol 9% ':ﬂmﬂl 15 be wpwic-in
24,03,2017 T
£ Years inchuling 2
I i gars modasoriam
ARl Imerest Raie of 8.5%
15 Years |r|.|.'l|I|H11.'1 Y Yenrs inchafing 2
T30 RO Wisars muralurii Wewirs (TR TTTies
Inaerest Hate of 7.5% [Principal w0 be repaid |
12 quaners.
The Term lonn w bhe
fepmid im0 sl
11y fi 2 q'I.I-I.I'I'I'I'hI insinbmunls
m?r;nl T laer initinl  moratoriom
.08, 2019 20000 Inierest Ruse of 7.55%0 2 yours. In the Initial
g 69 (e morsioriam  imicees s
|Canura Bank monik
12 Yémrn w'lh.!_mln
mrEsriA
Hh11.1021 SO0 |Interedt Rale of 7.43%
3% iwef
J0 12 2023)
& _ Requsangil in avcardenee
iHl14.825 Jinperes g -t o g
. i dividend scheme,
Shvidend sct 1812014 " &
16449 |intevest rube X h%
12 Years with 2 yeurs [The Texm  fnan 0 e
mwrain repuk]l im0 40 il
Irderest Rate of 745 aguaricriy instalment
(w2002 Mi23)jafter mitind marmorium
Hank of Inidia 21,12.3001 OO of 2 yeeee. Ttk inilin)
miriliriiem  imlerest
w be mrviced every
meih.
Ihe Term boan
12 Years with 1 yvean epaid _h :Iﬂ' cjunl
i qu:ﬂ;_ ) reuiaimg
[Bank o Mahorishera 26,07.2021 100000 Isesst e ol 7.5 vor intiinl moisloriwn
SR twerl of 2 seary. In the i
73,08.2003) morasarm  piceewl ho
) W b oservieed even
i,
19 Yigrn with I yoars [ The Term loan jo b
26.05.201 e TR mopmid  dm X1 ecqual)
Fnbcresd Rme of 7.5 5% quarterdy imstalmenis|
R0 (v f 30-0%- |afier [mitial mooaloriung]
| Bank of Barods 2023 af 2 years. In ihe initial
20.09. 0021 125000

. 4 has
Ehmindnﬂ}
nth.




7 Years with 2 yéars [The Term loan o be
sl ism mpaid  in A0 sl
Inieres Hole of .80 montly insmlmenis afier
. imitinl morsorium of 2

i s, (6. 20131 400000
19 |ooroeemion Lisitd boes B e mrnscun
period Enterest has b0 be
serviped every ianih,
22003024 7 Interest Rue 8.80%%
The Term losh b
15 Yesrs with 2 years mw" . v
am A
01.00.3021 100000 Interest Raie of 7459[ 1, Gy
5% (week, "y
2208, 2024) 3
imbezedt  has o
serviced quarierly,
Housing and Uthan I3 Years with 2 vears |The Term boam o
1 L'-Ewlmm marutoriam Interest  [ropaid in 52
eparalion Rate of 1.0V imitaliments afler inizial
Lid (HUDOO) D6-10-2022 200000 BN (. orsinriin of 2 wors. I
1302231409202 lihe  mormiarium  perio
n inberest  has B0 be
serviced quarierly.
%.4% per sanum (Firs | The Term  loan 1o h:i
1340132024 B0 vear). The infenest raie [repaid  in 56 aqual
ahall be resel on euaterly instalments |
unnusl basis,
3 Yeams with | Year  [The Term loan o be
morwineiuen [nfens id & egual semi
) Tt 7.45% imstalment wfber o
12 |ICEC Bank IR-01-2022 TR R95% (wef jum of 1 year
14M.2023) from dae of ls
1% Kotk Mahindrs Bank 28-09-20123 10000
lisenest shall be paid on)
nrallsly bashs,
7 vears with 12 The ferm boan & tu]
months morstorum |repaid  in 34 equal
Indarcat Raie of 7.95% | quarterly b=l
Keraln Financial 063023 cammencang  afler &
" Corparation (KIC) : G000 AT (wed mosuiorium of 11 manths|
0107 MEET) from the daie af fwwi

insinlmene




Ingemest mie of #.499%
poa shadl rémain Nivel)
for pll disbursemens

The loan shall be repoid
in 180 equal menthhy
tritalments an 15 th day

gl & perad of | each mosih
suur from the date of  feommencing  from  (he
Ist dishimsenientor [l ropayment daie
1% mm:m 28032014 Wi till 51 at Murch 2025, |falling 12 months sficr
which ver s earlier,. fscheduled Do ol
The iscrist rate shall |UConsmencomenl of]
b et i wnrn| Commercinl  Uperstion,
basis, (D00,
Mg - 4
Ckher Long term liahilithes Al FLUA 204 Aok MBI S
Interesi Acerued on Loen Frons KNEEWE under Pravisi dividend scheme B, 204193 037454
Less: Treenier of apcnsed [nteres wa princinal upon nssmunmy (1. 776.25) {1,64730)
Toal fA3d Im 4, T2723
Retention Money Puvalhlp &4 47 a7d.02
?E‘J‘ .EIIII..‘.I'_'-
ode - §
Stnrt Term Horrowings Aw i J103. 2024 s ol 310223
Secured, Repavable on Demanid
Crverdraft from Inelinn Rl a7 AT -
iSecared b Lagii o Deparite
{Hurerest rae O 20N higher phim F1Y rait
Tutal{ A} ﬂ.-l&ﬁﬂ -
Current maturiny of heig bem bornwing
L Laoan From NARARD 11,857 &8 1559 58
. Loan From REC VR TSR 25.893.50
il Lawans from KL IabR] 32 12500000
. Loan From Unson Bank £.730,00 BT 30.00
¥, Laan Freom Indian Bank TRETE Y RE2006
vl Loan from SH 12, 50x).00) 1.2, 5060, 100
Wil Litan Erom Canars Hank R LR 3. 250,06
vill.  Loan from Bank of Banda BET LR 1484275
i Losan frovmi Bank of kndia T AN, 0 17560, 060
X Loan from Fenk of Meharashers LGN 0 RTINS
i, ESFE Pravaesi Byewd % A0 o) 2125680
wil,  iasaln Bond - 215, 00
wilk  Luas from HOICH £ 000, () LR
wiv,  Loan from HILDEOD 11,538,00 .
WL Lisam Froen Kitak Slahindrg Bank 1 kel ey +
17, AE] 4
Tl { &0 LHE TN AL 3,44.921.44




faate- b

Trade Mayahies - (KIIFOON) Ao 1052024 s ad JE03.2023
Drues o MEME M A1 ERE K]
Mhies ko Cthery 17 .
[EEF ENE]
(N — Dutstaiiding for Folluwing perisds from due duie of paymeni
Less than 1 v, I-1 v -3 yrw More than 3 v,
(11 MEMT 2064 = s -
| Previous vear) {3143}
o i} Crihers 017 - - -
H Mrevioas ver| -
{ v ) Diispuied dues-
MSAE . : . -
o Previous e | -
il Dispuied dugs-
{Hher . 3 - .
{ Previous year) .
Toanl = Carreert ¥ear [ - " -
Toanl - Previows Yenr | AL43p
Mate = T
(ker Carrent Linhidities Anoal F.03.2024 As ab 3032013
Sundry Cradiior fiar Fxponss ihode 7.1) LETSIT TIRX
Caraniee Commission Pryohis 14 HO% 14 1308545
Sratutory Lahilities 1,333 59 0gT 50
Centage Payahle 52 EL LR
Interest an Masala [ond Pavahle - ITLa2
Emterest an Domestlc Bond Payvable 36454 .
Indcrost an Cirsen Bond Pomble AES.H0 -
Interest an KSFE Band Pavahis 1.5 24, 1) 1915 &4
et on Term Loan Moy oble 315,95 4 [l
Interesi on KNEREKWH Losns Q28 162K
Salary 'ayabile S0 LE ||
Audii Fec Payable 1450 Ligl
b payahles 1 () =
Tudsl 1115279 17,150, 77

1.0 Bundry ereditors for expenses docs nod inclide bl raised by Kail Indis Techmieal and Economic Services (RITES) for work
e up lis L0 024 amonting & B 174 Lakhs which are pemding to be approved by the Boded . Deinits dischmed in Sote 1.5
relating o Involces pending approsal The shove mmiraii 15 oisstembEng for mone than one ser,

Male - &
Shori-term provivioas A i 31032024 A al 3032023
Prowvision for meome - KIHFCO™N R1.0% HH.hT
BE bibd
Mate - ¥
Writien down balapee of Praperty, Flant and Equipment & Intangible Assci As k3032024 Anoat N0 2028
Tangihle nasety AT mi2y
Intanpihle psscis SR 1 1 AT16R
105784 1958 N7
Refer Mot « 9 Praperty, Pland and Fyuigmeni and Deprecintion stuiemen
ke - [0
Mop-current yvoiment As ot L0203 A af 3102003
Imvestment i\ Associsle Company - Kerala Infrassruetare Fund Managemeni Uk 12097
Todal b VLT
10,0 Carrving smount of Investment in Assaciate Company
Cop ol Lnvestimeni ] 14T 45 147.45
Dpening Carrying value 12047 587
Less: Share of boss {24.61) {16004
Closing Carrving valoe

Lan 0 o Aty 12697
%"—_—-—._‘.;




Mutr= 11

Delereed Tay Assed
Particulurs A me 30X 2024 As @l JO3Z0LD
(hpening Malance (368795 Eh2A4)
Add - Dreferred T Assed ' Linbility) for the yenr J43648 (5.35)
Closing Deferred Tay Asset /{linbifity ) L7 69 1368, 79)
56879 {5.35]
Ner Deferved Tax (Expensel’ lncome sken io Profit and Loss aeeount®
I oty ol
Deferred Tax nmr 1032024 As wl ALDA2ED
Dieferred Tas Limbikicy s &
i TS sl jesieniens om revenioe ieeagnilon 2L 1266341
n exeess of met ook vilse aver Income Tax Wrinen Dowe Value of
p by, Plank & T | 6.0 24753
e 338,72 LA
Beferred Tan Ausei : B
O husimess boss and isinbsaorbvd depreciation 4,10, |0 B2 7S
iCin prosisinn for Sandard Assc (R4 .
319041 12,744.55
et Deferred tay Assel (A-R) AT IBRALTH)
Prisvieies parar M bicimg deferned far Ratdliae shawn oa labiline sule
Ner Deferred Tak Aseet fakew fo Balumee Sheer® il

"The management eitinmies that ihe defirred tnx piset con be s ofl npainst the deferned tox Iirl-l-lr_rn;-emd b0 arise in
lutare. Howewver, im the shsence of simald’ reasonable ceralndy that sufMicieny futue taoshle incvme il srise in order so st
alff the deferred tax aeses on depreciatom and aiincss loss, o5 a maser of predence, mo soformed o asset fon @ oot basis) i

rexognised m u the reporting daie,

Mbe - 12

Lamg Term Lsans & Advaides An ol 30032024 As it J102.2023

(Cansidered gand)

¥inanelnl usskdanes made g Hevemie CGiumerting Prajocts 4.3, 75K 6% THEATL AN

{onmira by credit to Financis] peshmunce Beserve for revenue

Acereed [nievest on Loans or projeeis® 9645074 R7.572.53

Toal-i A} A6 30041 450, 946101
— s —

* Represents indsrest not vet fallen due

(€ onsidered daubtful)

Finamcinl assisimnee minle o Hevenie Geteruling Mrajects el RN ] 010704

Acerued [merest on Loass fof projects 013424 §_ 26T R

Lia : Prowision for conversion ol Lisan imio W incame ponbematsng progech {et) (ANA5E 1Y RSN 2

Tistul-{Fj - 3

Totalf A+H) 5 262043 A RSN

Less | Provisivn fos Sandand A (2,104 843 .

Tatal 51410458 ﬁ!«l&.ﬂ

121 The meeting ol the Cenerad Body of KITFR beld on 27,00, 2025 has directed i ik steps o frame and develop TRAT norms
refevant and apphicabds for long term infistruchare projects bosed vn sty condocted by an externsl sgeoncy. Such nonss
prepared have been approved by the Gereml Body b ity mecting held on 27022023 and amended by way of circolor
mesiilutbon dated 13,04, 402% hersller, Tarther based on Pradendial noems on Ingome recognilion, sset ¢lessiflcation el
provissoning (TRACT Morms) for kong werm nfrasiruciune projects was adopaed by KITT wie 07 0] -04-20007. vido elreular
resolution stiled shove ond the surse has boen revised in the 4éih Geremnl Body Mecting of KIIFB held on 02,089, 2023,

An per ik revised TRACT porms, KIFR has clesified projects mio four categornes based on (B vinbilsty of propcts ink
High, Mzadium, Low asl o commercinl viabslity projects. As per the provisions of IRACP Norms, project ientified dind
entegarisd o Catcpory 1 11 carfier bt later re-categoried 2 category I project, entise inserest secrued in the pasi periods
I be reversed. Flence for such projocts TRACT Narms are nod applicehle fivm the effective dme of clissillestion 6l weh




Degails showing casegorsation of Keverme gencrabing projects snd outviandimg balance are given below

Kx w Lakhs B, m Lakhs
Categery Type af Categury Na, of Projects Laan Interest Accrued |
Projects which have
1 mm ] A 0 &1 SE !.E{AH.Mr
vty

T
i gt & 1746156 |t R
conmercial

L
Prajects whdch have|
i hew commercial 1 IDITIRE I, §4a.24
vishifity

sevin whnch have |
1A 1y carmmercial L - .
yiahiliny

L] 544 ) 1.'I'||'..ﬂ]-l|.'-'!

ke
Twhle showing mosement of Provision s im Lokhs
Am a5 03,3034 Aw o 31043025

A6 SR B .

PATESY SORL R

{8,402 641 *

A0 458,12 RUNEER S

122 Al the meeting of CFCY, Principal Secretary of Indusirics dopartment and KSIEIC ifTicinls beld on 24.06. 2023 b was
decided to ploce before the general body of KIFH, & proposal for conversion of the projed Bio 360 life science purk phese |
wiich wes hiiberio trested & revenue penesuting, into pan severme penerutig project. The umount disharsed 1o the project
iill ihe clse of the year is Ra. 30, 117.049 Lakhs and aocrued imicrest Re.8 267,80 Lakln wpio 31032021 o inerssi has
been recogmised on the project subsequent o M.0323001 pending implenseraniion of resolution plan. Lhe toond cost of
Rs. 39,384 84 1abhs (Inel scerued imterssil b been Fully provided For ns dowbefol ond charpad w PEL Ale of the
preveding year us project osl. Furthes in ihe 46th gesernd body of KITFB sevieed TRALP povmis wus pilace] sl the above
loan wiie classified & cmegory 11 projectiPrajects wisth ke conmercial vishiliegd, Accordingly no miesssl has been
raopnised on the project. During the year, an amouni of s 840064 lakhs being the wnutfsed pontlon of oan e been
pefimded by RSIDC bascd om the procoedings of Special tabs bdar LS Generalp, Troivamdrmn doed (2022004, Acvondingls
i sald pemivmnes fes been adiusted agninsd the pringipal amoiant of losn sl cofresponding provision for o made in
prior yeur hes been writlen bsch bn tle ok af secounis nder odher income,

In madilinion o the above, $0th Genemml body hebd oa 02,09, 3023 fma chesified two projects namcly TTO00 -02-5FY KSTTIL
[ Amaanl o Including scorund tmicned e (085082 kb)) and LS00 007-01-8PY KSEN (Amousi o' iheloding acerued
imlcrest B3 W75 lakha) indo lower commerciolly vinble project [Catepory [T} However repayment sgreemond wus
executed fiof the project ITTD 00102 affer the halance sheet date on 13-04-2004, As per the terms of agroeincet intenes) sate
s reduced o fixed mibg of 3% from tho existing ACDE mie. On excontivn of repayment sgreomcen |, such classificaion of
project wis upprmbal o cabegdry 11 trealune W e mljisting cvent @ e AS=4 aid diTeeential excess Intenest mimamling 10
B 26326 lnkhs has been reversed i intbonist neomu of the year,

Ailditiomal provision smountivg i s 947592 |akis has boen made in books of scoounts wowands omsendmg loan amosmi
ind soerued inderest 1l 310320273 for LEG 00701 project being classified i calvgory 111 dusing the vear. Mo inlerest
mcame hos been m:np.mdduri:;lznl'mnl}-ulr fioer said prosect.

123 D facts ol the coset, in respect of many of the revenin generating privects Mnarccid, ers have been coitain inherent delars
during implementation which aconrding i the momagement dnes nol have sdverse effect o the recivery of loons gremted
conaidoring the operional madel of KIFIL Moreover, singe (he bormawvess dre poversimaenl cuwngd or controlled ngencies.
the: bnans are consldersd by the management & goos] ard recoversble based on comflemitions from the Boprowers inchiding
firr tund pcquisstion projects aggregwing i Re 2,87 97240 Lakhs.(onst incureed 1l 31.03,2024),

124 Uhil 6l ik finsmelal assssinng: b fevemue generating projects, an amaont of B 4481468 Lakhs 18 seeured by way ol

it Fie stnnclard sesets w0040 hus hoon made mrwand _Irlguﬂﬂu[pimlpﬂm!hiuﬂum:uﬂmd
IRACK Norms, i.e. (Casegory | and 11 projects) *¢f;;3ﬂa== ’\{'\

o > |
4 Tevandrim, | @ |

1z e
] d}.ﬂr-;l"ll'\-\__ _-".::5)




Mote - 13

(ither Moo O arrent Assels Moot 3] 03024 Aol 31,03.2023
Comidered Good
TDS Crodit (.Y . 2023524 Refor Mote 32 JEH 4t -
TS Credint (FY. 2033-15) A6 47 104,30
TS Credat (F.Y_ 200 1275 1134 44 113844
TDAE Credin (F.Y. 201%-20) AT R 5 3 56481
Iecame: T Refumd Due (F.Y. 2018-19) 11879 iR
(35T Dhequinil -Appeal |63 32
Dieposies T4 (X
Tiiml h e L S 9HINT

LR TS Credit for FY 2022-23 remeseits crislil udjistel mgalns suitstianding demand vide intieaion onder datsd 33,00, 3024,

Ml = 14

Currest Investments ot ¢o8 As o 310024 A i ML00.200 5
SO Mutaal Funds {Ciroawth Fand) drefer sote 14,11 - L LR LR ]
Investment in Ciovernment Socurilics (refer note 14.2) . 4405803
Agemnsed Inboiesl on Imvestmeont in Clovemmeeni Securilics - 17697
Tl . 10817502

4.0 lovestimenis in SE1 Muted Fund anits kas Been sold dising she sear ot a profis of B, 07,103 056 lakhs

4.1 Invemment in Goversment Securitivs and Govérnmend Strips 2 per kerms stipulaied In sue cinadar of sasals bood fsoue
has been falby redeemed during the vear end, apen chisars of emre of Sasals Hood

Nate 15 Inventories Aoy FLIKE 2024 Ay mn 30052033
Linibillesl Roveniss As ot 00 04,2023 = -
Addd! Incvense [Tnhilled Bevemie during e Y eur 4.4
Lamss: Deergase | 'nbilked Revenes during the Yaar " .
U nbilled Revenus As gr 31032024 4.5 =

151 Unhilled Mevense o abaee is ot ol the work dose by the KITFCOM in Cockin S bbssion Lid project fis the period
lapuary 2024 1 Masch 2024 for which hilling & vl done due w lechnics) ressons

Mate - 16 A mi X103, 2024 As b 1032025
Trade Recehahles - (KITFC %)
Trude Receivabien 457 4 i ) 4
45T &) 1l 24
141 i | {utstanding for falliwing periods from due dute of pay ment
[Less than & month] & moaths - | year 1-2 vrs More than 2 yr
i1} Undisputed Trade 45T MG ; = 2
recuiviibios- porsidensd
(F're vl vear) {154 i - x
(i} Lindlispused Trade . - . .
Revuivables- considered
iabaful
an.'rr.-.un_lp-r.-m = = - &
fim) Espenied Trado - . - .
Hecenahles comsidered
oo
fi'revious veor) s
i) Ditsprissed Trade . . . -
Reegivablen oomsidored
dumibaiful
iFreviour year) - . - -
Total - Currend year 457 M0 : = 3
Tokal - Preywnm year 1160 54} - -




Maore - 17

Cavh and Cash Equivalents As wt 51002024 As &t JL.032u23
Cash om Fland ®12 0.03
Balimes with Treasury i q.01

Balamce with Ranks - -
int Tierm Depossits I.42 383,77 1R&, 156,72

e Sweep Acoounds - -
in Savings uccount snd curnent account $1LI5LTh 2474908
LA57I6.6T MRS .Td

Crber hank balanog

Balanee with Tredsies (Refer Mot 17,00 332,70] &2 28204528
In Musais Dond Sinkleg Fumsd Account with Axls Bank - 250

Fixed Dhpasii wath DaskiLien aguinst 0D} 131,001, 00 -

Todal Tﬁ!ﬁ ;ﬁ!?lﬂ
17,1 Balance wilh treasery under ether benk balances represents imitis] Corpus (und and i il s pren 16

inlrastrecture developmest of By 350 700 %1 Inkhs bept separmicly in governmend weasury nocoimi

Mot - |8

Shivrt Term Loams and Advances Asoat 3103024 Ay i 000,202
Addvamess and other Resetvahlos (e note 151 1821 237N il ]
Lurrent mstusly of Flnandiol essistance made o Revenee Genemung Projeets Ll KR 10349863
Yeoitra by cruldll i Paancind hesissnce Reserve fir feveniis)

Cerfers malisily of inlened sécniosd w.rd Financinl assbsinnes mode to Revaring PEpae a
Cengrating Projocis e

Lesa . Prowinion for Stancand Avsct _HI:HF.'HI

Total 1.17.145.44 10571951

IR Adwvance and recclvabile inclides an amount of BT 22 Lakchs recervable fromy KIFML{Associnte compari

2 Advanee snd receivable ol inchides an amoumt of Ba 91673 Lakhs incumed towands expemsies o be recovensd from
bndormation & Pablic Relsion: Deparmmen for which clainss sre mised ond percling or s thon one sear whish s
suhaect Io confirmation as & 3100 2034, However, the balance has boen confirmed a5 a1 310330023 In the oplmon of
manageisnl such smuani is considered grosl und recovierahle,

e = 19
{Mber Currend Assebs Aot Sl oy A mi 3022023
Prepasd Fxpenses 14312 14
G5 T Recgivable LR 593
Auxrue Intenest on Depersiis &3T0 21 L NI
125 Assei 5343 Zindl
Hent Advance (L] -
EMD (LRI} t
Advunce lnoomes Tax - KUFOON 45 55 -
Tutal 086,17 — ShT
*woge- 2
. Far the vear ended Fir iha year emidid
e e 100,204 308,202
DIFR Servioes 19164 4113
Project Management Cansaltancy Services 2401.7H TE1 A0
Consiltancy Fee- Croatsan of Dhgitnl Twin 15043 -
Consaltancy Fee- Route Rotiomaliastion 147 a
Review & Veming of Faimse 19.15 -
Trasmaction Advisery Services 50000 -
Lah Services 018 &
Todal LIENY 315
c Far the year ended For the vear gnded
Mute = 21 21.03.2024 303,202 3
rest income Tram idepasie mnd layestmienis
gl (Bariny the year J1.6R36) 1768144
S received diring the finm I il il onf fuiid
3a 1 bt W‘M- Uﬁ-t"l"" 4,486 05 (L6371
17.096.92 1651473
'_u L|rr|
"-,h i,

E:._T'




Notg - 12 Far the vear emtlesd Fur the year ended

FLA3 204 Jloi2ozy
Imierest [nowme from Finoncial Assistence for revenoe penerting projec 5% K059 46,541 0%
EEN10.59 Hh.541.0%

221 Interesl income an loans granted for revenue genemiing projocs s recognized on soonasl basis o per the perms of s loan
WWMWWMMIHn.EMMWEMImHWH reaching 40M%
stage of dishimcmend o per the wemm of (he inpeitite agreement betweer KITFT, the SPY and fhe conguerned Gowi
depaniman|
As pr revised IRACE morem projocts are clossified into Tour culeyories nusely 1, 1L 10 asd TV based on oomenersinl
wiability high, medim. low and no comemercial viability respectively. Interest income for Caiegury | projects are recognised
m Avergge Co of Domests Bormaving (ACTHR) of KPR resel every div montin in o colendar vear with monfhly
compoumling {in some cases rade agrecd sl the ime of sangcop) Culegory 1 projecs m discouwnied role ol imieresi a3
coonpared i catggory | and with respect 1o olber two cascgones micrest income 15 nod recopnived in books of aeooants,

217 On fucts of the cese, many of the projecss financed with long gestation period are vet o be completed a5 o the veor énd. As
peef the terms of the loan sandliongd the iepayment @l principed and iserest conmmsmas o comspletion of mamaring pericd
Phere hove been cormain algniflcant time overrun on some of the projects dise 0 various fctors, bl nlercs & peyabile on
eoanpletian af mormoriem period regandless of prmjea compietion as per lenm of sgreement.

21273 Loan sgroements are pombing o be executed with one SPY &t 31032024 For loan ouissanding nggrejating o Ra,BR7.47
lakhs alibsough moee than 4% stsge of dishurscment @ per the lonea of the iripartilc agreement between KHFR, ihe 5I'Y
and 1 conpermal Covi depirtment bus boon eveooded [which i less fhan one fenih ] oo ibe vear eodl. Skops nng onder

pocess o anecithim of loan agreeiii which s persding (be fequisie lofsnig from the doncermed deparsnems ol (ke
ot ool Koerdin .

224 The inkerésl incoene recogniscd includes an anmasuml of R3I02T lakhs which s classified under category 1 ok 1
propectsl majorty cowes with discounted intenest mic). This represesis the case deall with in Para 22,3 above ond b swith
progresy’ disbunseminis balaw 40% for which peipimal Lo sgreement (8 peoding o be executed us = 31,03 9434

Fur the sear ended Fur the veur emibed
Note - 23 A5 2024 I1.03.2023
i¥her Incamig
Ineme from Comsulinney Division-KIITFCUN - gl
Miscellaneuss Incoms 7.0 LR
Interest e Dncoane Tas nefund 451 11947
Provissin for Bevenue penemting projt wrnen back HbIL 64 -
Tatal BS540 AR M)
Matg - 24
Financing of direct cout af prajects -Out of Corpus Fund Forthe ’;‘;’mﬁ '“"'-’,ﬁﬁ:ﬁ
Generad Education 17,720,680 b ERR
Publse Warks 13RRTI.10 (LT
Wiizr Remources 48.301.13 TAO8T 45
Saclival 3 1i3.28 A5A2 57
Flighes Faducation 30,267.34 12.25%.91
Chher Progects e LR TER L2610
MADARD Prajes 503873 12,741 68
Lisati ta KINFRA written ofT Divect prodec eem - 4,055 54
Provision for Culegory [T Loan {refier Sote 12.2) RATIR 3R
Centage’ Additional Cestapy 11,5060 80 T.535.74
Allocatiom il Eapenses iowards Projects I 17 | H_.*ll | Bl

19454 97735

241 Centape’ mddivhoial cemups chirgis 1o 5PV an sooouited based on clnbms vell The centage charges are & a
pencemage of project cosl w SPVE o per Crovemmont order, The Hability fisr comiage 8 pocognised hasal on claims submined
through nvolees afier proper verifleation ord suthesdications’ sgproval of clalm by the managemen|, Centage are allocabed o

praect cost based oa Covernment Chrder and Ceneral hady approval

24.2 Expenses fowards Projects include expensen directly nitribanable 10 projects sach os Technical Resouece Centre expenditize,
Detniled Project Report support services, Independent. guality sudis & desipn review charges, Land Acquisiilon unit expenses,
Testang adpuiprment’s mhl Cendnge faddstionn] voninge chasges which ore sllocssed 1o cvmt of projects. Howaeser, ihe svme we pending

bo b aillgeatcd bo ndividual projects mom 31.03,3024 from the inception.




24,3 Allocation of Expenses towanks Projects inchides cosl incurred towands *Ente Keralum' program during the year mousting bo
R 674496 fakha. Government of Kerals vide (.0 DHII31E PRI dated 09,03, 3023 hos entrosted KIS i ineur Inlkistrieiine snd
media publicgy oisd of "Enie Kembam' actwitles. The “Ente Kevalam™ progrm experses amousting o Ka6,744.96 lakhs was
inciwred during the year tfoough cxicrmal agenches mainky (Kerdla Siale Industrial Emterpriscs Lindied (Bs. 1,505 30 [aokls), Global
Fenila Inizlavve - K] (Ra 186053 Lukhs), Destiain Pnsilane of Infastnecnire & Construciian relemred us as HIC (Rs, 304723
Lakhs), which ae govemnent oened of controliod entibes™G0) 1 whom e activitiesTunstions wene wesourced by RIFE,
Nudh oulwusrced npencied have been engnged by {ho CEL on noemination I'Lll'tl{i:l]‘hqmrnh'u:h has becn rabified byﬂ'u:-np:lllg
af the general bodty held on 04032034 As divected by 24th wenthve committee the Involoss of first level service. providers
{snlcrmediary agencies i some cases] o whom pach serviees have bees outsounced wene obtmined wort FLILS G amd KSEE [,
M T has provided with on adminfsrative and Gicilimgion charges o 20% as provided in the MOILT amd KSIE Lid bas raised
invoice ai 4% Wigher on ibe cost incared by them ond with respect 1o (R sach service charges B ni 5% higher on com imcurred by
them, The ahove capenses were incured durmg the first guorter ended 300062023, i the period on which ssch programeme was
undermuken and these have boon reaied 05 & pan of projec) anits shows &6 congra i the stslement of PEL accowt - Mo speatile
budget provizion was mads fiv sach expenses sineg these are direct expeeses imourrsd for varioos projects . Board bes raified the
doctsion tnlen by CT0 for pward of contruct an single iender bosts with respeui i Enie beralom expenses i ibelr mecibng held an
04,03 1124 { 471h pemeral body)

Moug - 28

Employee Bemefit Expenses For the year coded For the vear enaled
R e ] BN TRS [E]

Salary, Wiges & Allowonces 1 86 9554

Emplsyers Comribufion o yanos Fumd 07 411

Ot Employee Expenses % 40 103,92

Tmtal 10803 HiL57

—————— e .

251 The employoes i KTTFH wrl."mg ai e busis doonot come ander the perview af the Centead Providenst Fonid and Grataity
rubes fiw eompulsory emittance of PF and Gratuity. comiribations. (kher fum throagh cadre: posts, dopotaion or direct coniret.
EIIF lws s amempement for obiaining noceissny outsourced services hmough CMIY. llence. the provisiona of the C1F and

Cirunalty ActHules are cumnenily ol applizable to KIFE

Nisfe - 2y
Finance Cust Far the year ended Far ihe yenr endid
A04.2024 308202

Ciuaraniee Cnmmsshin (G0K) 14,5013 1308444
Enterest om Lown froon Banks und Finenciol (estiion L2768 07 SRA1LTH
Enterest an Masals Bond TAET 20,004 78
Enterest on Damessiic Bond JATERD -
Enserest om Liveen Faonad I S9I.U% -
Enterest un KSIE Hond RI70.30 6202 47
Inigest on Loan from KNEEWH I.787T.18 2907.713
Lideredt an LD 21768 -
Unher Interest and Finimee Charge 44740 153.30

Tatal 1 8346419 141 6% 48

Nabe - 2T

(hiheer Expensey Fuor i yrar endad Fur the year ended

3032024 3052028

Tectmiznl & Canmitancy Change 2HE125 L LR ]
Professinnl Foe 5541 e S ]
Promotional and sdvenizement Expenses (Refior Note 273 below) R L L 661,03
Mocting and Conference expesy 2160 24.54
Repbrs nid Mainbchancs HMEIR 4128
Electriciy & Wiies Chaged EUR T 199
Ment and Likiley Charges 25] .44 263,19
Telephone & Imiernet Charges 1.3 L
Mrovisinn fior siumdard neset 256578 -
Wichicke Hire Charges 171.43 144, oy
Pranting and Statusiery 1350 172
Miscellanenim Expense ELET EEA b
tecelvabile Writien O - SH133
Mapenents o e suditos (Rofer Mone 27,1 belaw | 2210 L1
GST on Boverse chargs mechan]sm b b2 AR ]
Sofrwars Charpes 1692 B24.47
KSFE Saftware aperating and busiing o Whii ol L2%9:24
Business Priomolson Cxpenses I.82 =
Travelling & Acoommadmion 4.54 =

Total

£ 'I-'Ia' — ] AI86. 18




27,1 Details of Mayments o ibe Auditor

Amioint in Lakh Hs

Far the vear ended | For the vesr ended
Particulirs 1032024 JLnd.2anzy

Audit foes 1354 i3.M7
il purpose sodil fie . 150

Limite] Review Audit Fes 15 -
s Audit fees 1.5 (.50
[0ber faxation services |54 AL
F:ﬂummm servioes .51 0.3
Total 2.0 o Wk

172 Espendiiore meurved wnder voarious espemses heads includes mi amsim aggregating 1o Bs, 163947 Laklis being the agiaal

oxpenditure incurred 0 exooss of fhe operational budgel sapproved & the peeeral body lor ke FY 2003-24 whikh {8 bo e
approved'raliled mnothe General Bady of RUFR 10 b held for approval of aecounls for the yvesr. The detils an: given
e Whille apgruving the builgel e Mise sdmindstrative sxpenses. ihe LA undl expense was ke bs included due S an
immcverient eror and i such expondibure o exchuded, aetunl cxpendiinne is within e hadpel lima onfy. This has been
rectified regularised mn i previows veor figure of expenditire by excluding LA unit expense while npgroving the budpet for
il FY M24-2% i ik peneral body. This stands sappot 1o ihe Faet thit the inchsion of word LA Dxpene’ in the adit for
thse yeenr 202324 was anly an emvor '
Aumound in LakBs s
Excead 1)

Acnsal (1)

Pudget- (1)
N

Head of Accourd
i#s & mamletanoe
ndminsmiyve
enpnses ichading LA
(Toial

THAR [T

191766
[ETEET]

A
LR

16T AT
163047 |

Promotisnl and sdvertisemen eepenses inchides an smound of B, 1208 46 lakhi incuried fwands proviling franmactiee
fncilitics io “Kernlegyum™ event @ per GO 1330ES de 11 1C02EE, The work was amdentoken by Chisl enginser  Baikling
PWT) =5 recommeénded by pragoromme: commities of Kersleevam, Tondenng process, idemificmbon and evaluaion of HMdder,
supervisin and execution is done y Chiel engimeer Bilifing P13, The detils of sueccwsdial hidder’s shall he intimased s
KIIFE by CE, MWD,

ny

Promotionnl and sdvenisement expensss sho inclades expense incared Wwands media promeotions] ard sdvertisement
expenses ol Ha 1352, 79 lakhs incwred throwgh vartous parties o whom such works were cutsourced . The seleotion of e
panty was malde on o negolisted hosis on i comuidered compeiitive considering the nature amd exipuncy of the work
nwalved and alsa taking it aodam) the prioe sxperience with the pamy, The abave exfrenes atg wathin the Budgetiry sl
npproved by genern! body

Chit of the ahove an wmoant of Rs 53880 lakbs incurnd jowards nafion wide medm sd publicsy campaipn of (be
Government of Kerala against restriction on barrowing powers of the State imposed by the Cenral Government since i
wipild gravely impact the operaiinms off KITFR which |5 bl ap & 0 premicr apency providing gqualiry infrasirucnare fos b
People of Kernla, The expesses wen: fully bodgeted and nughosiscd by the Media Management Groap] MM of KIFB,

Soie - IH
Frinr Period Trem Far the venr ended

303 2a2d

For the vear emled

AL

Prior Period Expenditare -

Software Subseription snd Manpower Cost ¥
Riczital s

Total

TR
. 53




MNole- 19

KIFE has meurred m expenidinane ol Ba 936,66 Lakhs dusing the yewr wownrds KSFE Softwery expenses which mehades un
nmount of Be 86122 iscurrsd theough ccmil spency (a Govemioml PSL - KSIE Limited) o which the sctivites lor semer
Iosting and Tioonee renewal charges of KSIE Pravasi softwane have heen oansaieced by KITFE on nominstion bisis (sinphe guobe)
which arc supporned by imvosces of s bevel miermedinry agencies and imvolee of end servioe provider (s ool ovailable. KSIE
Limdicd his raised invoice on KITE a8 3% & 1074 over cost incerred depending upon ihe nnnste of service provided theough the
bntermediary agency (v whom the services have been sub-conmacicd. The aggregaie operating <o (Server hosting arsd Lioense
renewal charges) paid wp KSIE Lid during the vears from M30-31 w0 J023-24 amoumts jo Ba X964 81 fukbe aymine the capital cost
af sdyisition’ development of software of K3, 03794 Lakhs {Gross carrying valie) [n berma off the MoA botween KIFH end
KSFE du01.00.2001%, o separate agreement b b b entened o bitween (he parties for nocoveny of the fatal cost {operting e
capatul} of (ke sfraare fram KSFE whisch s pending to be exocuicd. The Board bsd & its mecting held om 04,003,204 dewosd fo
expedite the deps i emer imo such an sproment and due & cenin ressons, the ssme b vet e complied with,

Mote < Ml

KIIFE hos put in plse & svsiem’ process of compuistion of Asser 1inbiliy Managemeni, A detnile) exiomal seview of the ALM
sl wies conduciod by independent IT consultanss 10 assess the fungisonality and management of financial risk of KIFR and o
conduct n comprohensive soenario-hasd westing of the ALM Sisiem wo ensure its robustngss on 13022032, The observations of
et Arvigiwers Wil duly considoned by the management of KIIFD & the meetng licld oo | Sth February 2022 sivd ibe siwus all ALM
with kakien note of by e Genemt Body, Further follow up presentstion of ALM wa made it the 270 general boeddy hebd on
04,03, 2024, The board hes inken mole of the same amd aa per the presentution. ALM hes been ploced om reconl 1o he soondsiable,
The ALM mode] B placed for oversecing nnd mondioring & the periodical mectings of the Puand Tresiee omd Advtscry Cosmmiitee
IFTAC) of KIFH which yomprises ol giningms financial cxperts of the country Tsrving rich und wide experience in the field of
financial mannpemeni. The commfiee resbews the sownd functinning of (o AL Moda| sod i was fouind o e properly in pleoe o
sxfegunrd the hesi imserest of KILFB.

Sate - 3

Capital Comemitmesiy

Ini miceirilance with the decision ol 46t General Body, KTIFH hes entered imo o fnence capitd commilmedn us sposor for i
Ahermate Invesiment Fund — Kensla Infrastrocture Fusad (KIF) 10 extent of Ba 1 RO00 ok ar W% of revised Tand size of &H00
iskhs, Accordingly, o commiimenl agreement win emennd during the year by KIFR wish trisiec and ievestment mumsger if KIF.

MNote - X2

Roconcilistion of Formm 26 A% (a8 pér Encomne Ta Act, 1911 and Book of saint - Beconcilintion of Tnomme for U curreni
reparting perind and oredit as per Foom J6AS with kooks of scosimes coull ot ke done almas Farm 2645 s incame tay weh portal
i yei 1o he updated with the entries for the year 2324 andd offect of such non recorcilintion could not be psconaimed. Amy
adjisimnt foumd reguered shall be made in succeeding poricd 'vear upon such recoosclstion.

Nike - 33

Finanee for Revenue Oenerailng Projects tresied as Loan receivable from SPV in the books sre appradsed by ibe Projec Appraizal
Diivision and implementution is closely manitned. The division compiise of high kevel techmical sxpen tcam under the Exscutive
Diirector, who s i scioof chanerod engineer lmyving vt experience in the Deld of consmuction and infrstreciure. Each Prajed is
reviewed by Projod Manager 08 o Nodal Officor and supervised by Senior General Manaper of the Division, 1he detalkal progc
repait i appraised by the division which ploces igs decailed sppruisal report before the FC/ Genemad hody of KIIFAL The detaibed
projet report confaing commenls on review from techaical, eoonamic, financisl, coviesnnsent, social und instlotional amgle, The
functinns as abive i povemed by the parmes stipalied n Sanderd Operiting Provedunes foe prideid. scceptance and SPY o
birarding. In the ppinion of management, the appraisal function done b= sound and opersting clfectively.

Mot - 34

Cumtingent Liahiliis

341 Duwring the previous vear Income tx demand of As 11257 Lakhs wos mafsed for AY 200%-19 umder Bimtied scrutioy
wstssimmt disallowing the carmied forwerd busises bive of Ra, 203,40 Lakhs fiar the ALY 2014-15 pgaing which appead hax been
filed with higher authorities and v pending disposal The demend smonmd of s 3225 Lakhs ds on acoount of ermomcous
computstion in the ssessment onder for widch reciification hus been flled and hes not been paid ar provided for in positive
amticipation of a favourshle order. The balance demand of Hs 8033 Lakbs hes been paid and written of T in Profie£ Loss sceoun in
the provious year though the maner hiss been eonlisied oa appesls Befire higher mibarities sy stated above on 8 due considemtion
af the groands al appal

Income Tay Deparitnent has adivsted the sl demand asount (e 102,57 Lakba) agoinst the Befund dwe for &Y 2001920 which
bes rusalead i double poyment e the extent of Hs SL33 |skhs alrendy remitied na statod o5 shove - KIIFR is i the process aff
ﬂlumhwnlnﬂﬂlﬂmﬂh Filing & refund relssug applicadion with ibe depanment. The entiee amount s
ard under Redtind dise Trom the deportment in Mose 11




3.2 Densnds risod for the AY 202021 vide order wb. 143030 de. 27923 and AY 2021-22 vide onder oS 14303) d1.20.1222 an
completion of scruting pssesument aggregating o Rs L2900 Lakhs (Ks.79.9% Lakhs for AY 20-21 {considering the rectification
ortder w154 of the Act di 15.03.23) s Rs 1,212 42 Lakhs 21-22} has boen comtested on sppeals filed with appelime ustherities.
Since the demands hove sresen on scormmi of wrong imterprefstion’ isvocation of the prosisom of Section 80 of he Ingome Ty
Act, 1961 (ke smoant s Bol consliernd pavable by the munapemnenl o sol provided for o e munagement (s quiie bopeful of
{avourable suigome of the appeal Nlal

The lroome Tax Departmend b adjusted refumd of sesiceding yeas 1o the e of Ba, [ 39739 laklis agaimst the above demands.
343 Inoonre tnx procoedings for AY 222-21 wes completesd durnnp the vear vide order w's 14307) dated 23,03 M4 and
disallowances were mads by asscssing authoeiy 1o extent of B 39216 lokbe. Mo demand bas hoon ratsed since the nddition mnde
has been adjusted againes the leas for the year, KIFL bes filed appeal agaims the addition made as above end (s pending foe
dispasal,

244 Ingome i demiand of Bs, 190,30 Likhs ( including interest for debeved payment | hos beon mésed by the DUCTT -THS w201
of the Act an KT by treating the Doaed as an sssessee i defuull for non-dedoction (delsy tn (e remittance of TT¥S on works nlly
raied by comirocion on SPVY Advence pavments in 5FVs on the sbove sooourt. The managemem s of the i view thal there b
e liahility for tx deduction in the hands of boand & (he privity of contrec wder Section 1940 is between the awarder of the work
(5P ) and enmtrnacior and hence TS provisions. under Choper XV a2 nok applicable w KIFD cn such payments, The persian
responsible for such pavment inchuding TS ihereon |s the SPY ws 1M o the Income Tax Act |+ only the SPYV  whio has swarled
the work 0 the contracior and m whese name the work Fill hay been raised by contrucion, KITFT has obtoired keonl apinion from
Senlw abvoenie of repute on 1 abeve matter. KITFH tsa e alblmmned  say obder from Hlonble High Courd of Kemla on o wril
petitlion Mled for mi interim eriod of slx months snd seps are usder way b0 lorher extend (he sisy  The balunce amount of

dlemard has not been provided for in the acenuinis in positive anticipation of a lwvourable ander o despasal ol the writ petitnn on
mCrits

JA.5 nvaices raisexd by the Vendor pemding approval By ihe mmimgemsen : s RITES hos been engaged for independent qunliny
Fevicw, desigi roview, consilancey ond sisisting in the emparelmens) of sipervision consubimis, lEveloes Beaed by M5 RITES anil
reflected in GSTR-2 thm hove not been received by KIIFR as om the date of neporting nmoust in R833,1% lkhs, Addiionally,
in respect of iEvikess roceived. claim o extend of R 174 lakhs (outstacding for more then one vear) i nod peovided For pending
verifiation /approval and ore considesed a5 oomtimpent Rahility due i difficulties in estimming the amour that muy e spproved

In addigion b0 the sbove, invoics amamting o B 413 kkbs of (epon sochnologies Pyt 10 haa not boeen meated o5 experse in PEL
miroaint since (he s is pending foe verificaison appraval by mnagemest

Fl6 GST deparimenil Jus liaied o denamd amousting o B2, 183309 lskhe sowards mx labélliy snl B 16332 lakbs jowands
sprplicable penalty wuler ihe sl vide ordes Mo 0023524 GST ADC Soction THY) of COST A T penaning w the persod
from 3017-18 w 202225 relating 0 centain traneactions uader revere charge mechanisen pryments. The maner s tisputed. by
KUFHE based om the facts of the e and filed an appesd w GST appellse wibunal againg the ander. The sene s pending for
dinipeiial s ol the reparting dain

Mg - 3%
Heluied Party Blsciosores in sccordance whih AS-18 .
Muture af Far the enided For tise vear enided
Name of the Related v ¥
amr Farty P— ke af | ramsaction 31.03,2004 31032023
s D arsd Member
e, B FA,
M. Abrnbmm, CFA, 1A% " 1 balary de0w 24y

Shirl. W ikoneenjit Simgh, IPS jupo | Depaty Munaging

Shri, K. .Punabo{banun Exgutive Director |Salnory 3352 3016
{Salary T4 B wr

Rhri. Satvajit Rajan, [AS i ltlonnl CEL -
Trasedlioyy Expesse 034 -
Reimbrsement ol . 1.4
Expenss :

Kerala Infruseruchare Fund i :

Munagement Limised Associaze comgany | FRelonce cutstanding

{RIFML) |Ihmiuﬂ=i S e
Camying Y nlue of
I e 36 12097




Mg - 16

Segmeni Heporting
The proup's activities fall within o smgle bsingss segmenl of infrastructure desehapment financing'oconsuliing in ferms of AS-17
“Sepmen Reporting' and hence these are no other separste reporiable husiness and geographical ssgmeni s per AS 17 Sepmen)
Heporimy.
Maile - 37
Insernal Audis Sysiom - Dharing the currena eeparting wear, concurnont audil has been compleied up (o e quaner ended 31,003,204,
ol which neport of (3 and 04 ure 0 be placed in the ensuing Intermald audit manapement cosminee. Fuarthir all 15 wicss in mudtiple
frequency of Risk Based Intomal Audi (RBLA} hove been compleied o per the Audii Pl Fios! Inbomal Aude Hepor of
Concurrent Audit G118, 2 and 8 Reports of RALA hai alvo been fsacd a8 spproved by the Lrternad Audit Management Commitice,
I'he matices ssaied in the wodit repon hay been duly considencd for making requined'necessary adjustments in the books of sccouns
aned ilsa fsr preparatiog of financial sasemerns,

Male A8
Discbosaire with respeot o Subikliany Company

M1 CIF values of impons ane Nil

2 Eamams n Forcign Exchomge is KIL

83 Expendiune in Foncign Exhange s Ml

34 Esimmied smount of conimcts remaming w0 be execaicd in the Capital Acoating <8 Wil

385 The Subsidinry Company did not hve any bong term contracn inchudimg derivanive contracts fur which there wese 2
mnbctial firesdeable losses,

Mmle 39

PETAILS OF DUES TO MICHO AND SMALL ENTERPRISES A5 DEFINED LINUER THE MSKEI AUT, 2006
*Disclawrer arg reguired under the Miceo, Small and Medivm Emeroeiees Developeas 400 2006 M A" Busiad on the

i availatne wink fhe Camparny gy given Sl

An b SO

(YTEIETET

The Interest Due on the principal remaining outstanding as ar the
of the yeur

The Amcuni of imerest paid under the Act, nlong with fhe amounts
the paymen made bevond ihe sppointed day during the year

The umownt of interest due and payable for the period of delsy in
miaking payment {which have been paid but beyond the appointed
during the vear) but withoul interest pdding the specified under
The Ameoust oF inlesest accried and remndining unpald at the end of 1f
nmesint of further migrest remaiming deie and payable even in
succealing years, until such date then the interest duct as above
are ectunlly paid to the small enterprise, for the purpise off

lowanos s a deductible expenditure under the Act




Mabe 400
Lhischosaire with respect to Assaciale Company
41 The oompany hes appaimed Shri D Kamalskannan Bllangaovan = Managing Director during fhe mmedigely precsding

Frsecial yeur woel 35.02.2022 e b paid munagerial remancration of fixed poy omounting 16 Ka. 24 ks Prokislm
has Beon made in the sbcouids owards variable pay of Ba 24 lakhs and enmed bewve slary of Bs. 180 kb The
peovinion for leave saliry i subject fo appeoval af the Nomination and Remmerstion. Comenigies smd AGM of the
Conspany. The setund srmount of variahle pay ks based on performance criteria is pemding 1o be fised by the Nominasion aesl
Bemumserthon Commies.

41,2 The compary bas ueed on accommting soflsvare Tor mastasumg 16 books of acoount whach has a fainne of reconding sxdn
truid (edit kog) facility. However, msdit (il feature was not enahbled ihroughols the year.

Muate 41
Previous vesr's figoees bave been regrouped | roclassalied wherever necessary 1o worrespand with the curneni vear's clessificotion
inchomre.

AUIHMTOR'S REFORT

Far KERA A TRUCTURE ISVESTMENST FIT™SI BOARD As pet iar repodt of even date stiached

for Varma & Varmi

Lhastered Acocuntanis
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Chartered Accountants

INDEPENDENT AUDITOR'S REPORT ON STANDALONE FINANCIAL STATEMENTS

To
The Members of Kerala Infrastructure Investment Fund Board.
Thirovananthepuram

Report on the Audit of Standalone Financial Statements
Qualified Opinion

We have audited the accompanying standalone financial statements of Kerala Infrastructure
Investment Fund Board (hereinafter referred to as *KIIFB'), which comprise the standalone
Balance Sheet as at March 315t 2024, the standalone Profit and Loss account and the standalone
Cash Flow Statement for the year then ended, and notes 1o the financial statements, including
a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
except for the effect of the matters described in the Basis for Qualified Opinion section of our
report, the accompanying standalone financial statements give a true and fair view of the state
of affairs of the KIIFB as at March 31, 2024, and of its Nil profitloss and its cash flows for the
vear ended on the above said date n accordance with the .Ma:mmtmg Standards issued by the
Institute of Chartered Accountants of India (ICAI).

Basis for Qualified Opinion

I. As stoted in Note No.19.3, invoices of first level service providers 1o whom cedain
activities have been owsourced by KIIFB relating to *Ente Keralam' programme
expenditure amounting o Rs.6744.96 lakhs have been made available 1o our
verification as directed by the Executive committee at its meeting on01.09.2023.
However the management is not able to confirm whether first level service provider is
final end service provider , and inmternal controls in this regard need to be strengthened
while entering into contracts for better transparency . The expenditure incurred as above
has been charged to project costs since according to the management such costs are
directly relatable 1o projects and on account of this no provision has been made in the
budget for such direct project costs. The above expenses have been ratified by the
general body at their meeting held on 04.03.2024.

2. Anamount of Rs.1592.79 lakhs has been incurred for promotion and media activities
through various parties 10 whom works were outsourced on nomination basis ( single
tender). This procedure is not in compliance with the stipulations in SOP for
procurement of media services in force during the year requiring invitation of open
tender for such works. In the absence of proper tendering, the reasonableness of the
rates could not be verified by us, The above amount of Rs.1592.79 lakhs includes an

TC 91504, Galaxy, SMRA- 14, '1-.- Thiruvananthapuram-&950 10
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amount of Rs 745 lakhs incurred for promotional campaigns in social media,
international SMS services ete for which invoices of first level service providers were
made available to us as directed by the executive committee and management is not
able to confirm whether such first level service provider is the final end service
provider. Intemnal controls in entering into contracts required to be strengthened for
better transparency. Further appropriate audit evidences to authenticate the receipt of
the services provided as claimed in  the invoices of the first level service provider
were not available on record, explained to be due to practical difficulties. We have
placed reliance on the authentication and attestation of receipt of services by the Nodal
Officer media management group with the approval of payment by CEO. The above
expenses have been incurred within the budget approved by the General Body.

3. Asstated in Note No. 24, KIIFB had incurred an expenditure of Rs.936.66 Lakhs during

the year towards KSFE Software expenses which includes amounts incurred through
external agency (a Government PSU - KSIE Limited) 1o whom the activities for server
hosting and licence renewal charges of KSFE Pravasi sofiware have been outsourced
by KIIFB on nomination basis (single quote). The claims are supported by invoices of
first level intermediary agencies and the management is not able to confirm whether
such first level service provider is the end service provider .Internal controls needs 1o
be strengthened while entering in to such contracts for better transparency . KSIE
Limited has raised invoice on KIIFB at 3% & 10% over cost incurred depending upon
the nature of service provided through the imermediary agency to whom the services
have been sub-contracted.
As stated in the notes, KIIFB has paid operating cost (Server hosting and License
renewal charges) 1o KSIE Lid during the years from 2020-21 to 2023-24 amounting to
Rs.3,964.8] lakhs against the capital cost of acquisition/ development of software of
Rs.3,037.94 Lakhs (Gross carrving value). The direction of the Executive Committes
meeting held on 01.09.2023 and also the General Body meeting held on 04.03.2024 10
expedite steps to enter into agreement with KSFE for recovery of the cost incurred on
the software till date is pending to be implemented, In our opinion, such delay in
execution of the agreement reguires to be avoided’ minimised.

In view of the facts and circumstances dealt with in para 1 to 3 above, we are not able
to express our opinion on the suthenticity of expenses incurred during the period dealt
with in the above paragraphs. g
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We conducted our audit in accordance with the Standards on Auditing (SAs) issued by ICAL
Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of KIIFB in accordance with the Code of Ethics issued by 1CAI and we have
fulfilled our other ethical responsibilities in sccordance with the said Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our qualified opinion on the audit of the financial statements.

Emphasis of Matter

We draw attention to the following matters described in the Notes 1o accounts of the standalone
financial stalements;

(i) As stated in Note No.1.2 to the accounts, during the year, an amount of Rs:42,250 lakhs
was received from GokK vide GO No. 54/2024/fin and GO no. 9210/2023/fin (read with
Orrder No. FA-2/5034/2024/KI1FB dated 10.01.2024) towards balance of motor vehicle
tax which was credited to Revolving Corpus Fund. Further, KSIDC has repaid
borrowing to extent of Rs.8402.64 lakhs , which was fully provided for in earlier vears
and accordingly. the provision to extent of Rs.8402.64 lakhs was written back to P&L
and camed forward to Revolving Corpus Fund. The above amounts of Rs.30652.64
lakhs (Rs.42,250 lakhs plus Rs.8402.64 lakhs) which was lying in the Revolving
Corpus Fund was transferred 1o Initial Corpus Fund during the year by the management
and equivalent fund was directly credited’ transferred to special treasury account
carmarked for initial corpus. The transfer as above has been approved by Govt. of
Kerala vide GO Rt.Mo 4098/2024/Fin dated 18.05.2024 (Rs.42250 lakhs) and GO Rt
No. 40992024/ Fin dated 18.05.2024 (Rs.8402.64 lakhs).

(i)  Imerest income has been recognised on revenue genecrating projects in cases where
there have been centain delays on implementation of the projects financed by such
loans, as detailed in Note no.17.2 to the standalone financial statements, According to
the management, certain inherent delays which have occurred during implementation
stage of infrastructure does not have adverse effect on the recovery of loans granted
considering the operational model of KIIFB as detailed in Note no 10,3 and these loans
are expected 1o be recovered from SPVs which are all government owned or controlled
agencies and hence considered by the management as good and recoverable. Such
recovery however would depend upon actual income generation from land acquisition
of projects having an aggregate cost incurred till 31.03.2024 amounting to
Rs.2,87,972.40 lakhs so far as it relates to income accrued on such projects,

TC 91504, Galaxy, SMRA-14, Sasthamangalam P (), Thirovananthaparmm-6595010
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(ili) Loan agreements are pending to be executed as on date with one SPV for loan
outstanding aggregating to Rs.66747 Lakhs although more than 40% stage of
dishursement (as per the terms of Tripartite Agreement between KIIFB, SPV and the
concerned Government department) has been exceeded requiring execution of such
loan agreement, as stated in Note no.17.3 to the standalone financial statements, As
explmned by the management, steps for execution of loan agreements is under process,
which is pending for requisiie clearance [rom the concerned depariments of the Gowt
of Kerala.

{ivl  Asstaled in Note No 10.1, Prudential norms on Income recognition, asset classification
and provisioning for long term infrastructure projects was adopted by KIIFB w.ef01-
04-2023, vide circular resolution dated 13.04.2023 and the same has been revised in the
46th General Body Meeting of KITFB held on 02.09.2023. KIIFB has classified projects
mto four calegories based on the viability of projects into High, Medium, Low and no
commercial viability projects.

Based on the said norms, additional provision amounting to Rs.9475.92 lakhs have been
made in books of accounts for KSEB -Nilavu project towards outsianding loan amount
and unrealised interest accrued till 31.03.2023 since the said project has been classified
to category Il during the year, No interest income has been recognised during the
current year on the loans for said project as stated in Note No.10.2.

{v)  Asstated in Note No.2.6.1 to the accounts, the balances under statutory contribution
receivable from GoK of Rs.10,62,129.01 Lakhs upto 31.03.2024 is considered good
and recoverable by the management. According to the management there is no
uneertainty with regard to ultimate recovery, based on financial operational model of
KIFB as per the KIIF Act, 1999 (amended by act of 2016) as such amounts are
expected to be recouped from the statutory contribution receivable in future. We have
relied entirely on the management representation in this regard considering the facts of
the case.

{vi)  As stated in Note No.28 to the sccounts the procedures followed for appraisal of
projects by the project appraisal division offers scope for improvement by
documentation of the assumptions followed in making financial projections relating to
estimated costs and revenues.

{vii) As stated in Note No.14.2 to the accounts, receivable from Information & Public
Relations Department amounts to Rs.916.73 lakhs for which claims raised are pending
for more than one year. However, the balance has been confirmed as at 31.03.2023.

Cur opinion is not modified in respect of these matters.

%]
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Key Audit Matters

Kev audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current year, These matiers were
addressed in the context of our audit of the financial statements as a whole, and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have
determined the matters described below to be the key audit matters to be communicated in our

report.

Key Audit Matters

How addressed in Audit

(i) Asstated in Note No.IL (I) KIIFB has
introduced prudential norms on
Income recognition, asset
classification and  provisioning
relevant and applicable for long term
infrastructure projects w.e.f O1-04-
2023 as per the decision of general
body  through circular resolution
dated on 13.04.2023. This was
amended in the 46th General Body
Meeting of KIFB  held on
02.09.2023. According to the revised
norms, KIIFB has classified projects
into four categories based on the
viahility of projects imo  High
{Category 1), Medium (Category I1),
Low (Category 1) and no
commercial  viability  projects
(Category TV),

As per the principles lmd down in AS 9
Revenue recognition, KIIFB has recognized
interest income on accrual basis as per the
terms of the loan agreement, wherever such
agreements have been entered into and for
which agreement 15 not executed upon
reaching 40% stage of disbursement at raie
agreed as per terms of sanction. (At
discounted rate).

Based on revised IRAC Norms, 6 nos of
loans having principal of Rs.17.461.56
Lakhs and interest of Rs.1906.48 lakhs have
been classified as Category 1.

Based on revisédd IRAC Nomms, 2 nos of
loans having principal of Rs.3,0323.88
Lakhs and interest of Rs.10,134.24 lakhs
have been classified as Category 111 and this
has been fully provided for as doubtful and
ineome recognition has been discontinued
from the date of soch reclassification on
prudential basis as stated in Note no.10.2 to
the accounts,

Recognition of interest revenue for projects
are as per the IRACP Norms adopted by
KIIFB in the general body. Income has been
recogmized based on the terms of the loan
sanctioned and categorization of loan.

—
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~ Key Audit Matters

How addressed in Audit

(11} Interest income for Category | projecis
arc recognised at Average Cost of
Domestic Borrowing (ACDB) of KIIFE
reset every six months in a calendar year
with monthly compounding (in seme
cases rate agreed at the time of sanction),
Category 11 projects at discounted rate of
interest a8 compared to category | and
with respect to Category Il and IV
projects interest income is not recognised
in books of account.

On facts of the case, there have been
cértain inherent delays in respect of many
of the projects financed with long
gestation periods.  As per the terms of
the loan sanctioned, the repayment of
principal and interest commences on
completion of moratorium  period.
Interest is payable by the borrower as per
terms of agreement as above regardless
of completion of project.  According to
the management such delays in project
implementation is not likely 1o have any
adverse impact on recovery of finance
granted for revenue generating projects,
Such recovery however would depend
upon actual income generation from land
scquisition of projects having an
aggregate cost incurred till 31.03.2024
emounting to Rs.2,87.972.40 lakhs in s0
far as 1t 15 relatable to these projects.

There 15 no significant doubt as to realization
and recovery of imerest at this stage for
category | and Il loans. Loans categorized
under category 111 reckoned as low viability
has been fully provided for and recognition
of income also has been stwopped. The loans
are given to State Government controlled
entities and there are no over dues in
principal and interest outstanding as at
31,03.2024 as per terms of loan agreement as
stated in Note No.10.5 to the accounts.
Provision for all standard asset at 0.40% has
been made during the year towards the
outstanding amount of principal and interest
as prescribed under IRACP Norms. Facis
have been duly disclosed in the standalone
financial statements,
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key Audit Matters

Huow addressed in Audit

(iiijAs per GoK Order [GO{ Ms) No
153/2023' GAD dated 13-10-2023],
KIIFB was instructed to incur the
expenditure towards infrastructure and
construction facilities for the event
‘Keraleeyam 2023°, The Chief Engineer
(CE), PWD was entrusted the
responsibility for conducting the event by
Program Commitiee of Keraleeyam,
Gok.

Based on the above decisions, KIIFB
issued office order stating the condition
that CE buildings, PWD shall arrange to
tender the work following the due
procedures and do the evaluation of the
same and identification of successful
bidder for each work. The details of
successful bidder/s shall be imtimated to
KIIFB.

An amount of Rs.1295.46 lakhs has been
incurred towards ‘Keraleeyvam' event
orgamised by Government of Kerala
though Chief Engineer (CE), PWD.

However, the evidence in support of
compliance by PWD with the procedure
stipulated by KIIFB with respect 1o
tendering, identification and evaluation
of bidders was not seen insisted upon and
obtained.

——

The management has furnished to us a
specific representation that GoK  has
entrusted the responsibility of conducting the
event "Keraleeyam 2023" 1o Chiefl Engineer,
PWD. Since PWD is a Govemment
Department, the compliance of stipulated
procedures  w.r.t. tendering, identification
and evaluation of bidders is their sole
responsibility and KIIFB has no
responsibility in this regard.

All the payments made by KIIFB to the
vendors are based on approvals of The Chief
Engineer (CE), PWD,

We have placed reliance on the above
management reﬁmsemaﬁun and the facts are
disclosed in Note No 22.3 to the financial
stalements.

(iv)Promotional and advertisement expenses
includes an amount of Rs.538.80 lakhs
incurred towards nationwide media and
publicity campaign of the Government of
Kerala against restriction on borrowing
powers of the State imposed by the
Central Government. We had enquired

As stated in Note No.22.3 to the accounts,
such action by the Central government
would  gravely impact the operations of
KIIFB which is built up as a premier agency
providing quality infrastructure for the
people of Kerala and expenses for building
up a media campaign against this was
unavoidable to sustain the existence of
KIIFB .Moreover such expenses incurred

L

TC 91504, Galaxy, SMR wmmm P O, Thirevananthapuram-625010
Tel : ETE-2727345, 272 cEmail - trivandrem & varmoandvarma.com




s 5’ Harma

Charterad Accountants

Kev Audit Matters How addressed in Audit
on relation of such expenditure with the | was  within the overall budget for
activities of KIIFB. promotional activities approved by the

General Body. and the payment was
authorised by the Media Management
Group(MMG) of KIIFB.

We have relied on the management
representation in this regard.

{v) Interest paid 10 Kerala Non-Resident

Rs 1787.18 Lakhs is accounted for by the
management based on the scheme
workings fumished by KNRKWB which
is pending for reconciliation by KIIFB
due to certain practical difficulties as
explained to us, Steps are being taken for
reconciliation of the same.

Keralites Welfare Board (KNRKWB) of |

Confirmation of balance from KNRKWB for
principal loan amount has been received as at
31.03.2024, For the purpose of caloulation of
interest we have relied on the dat set
provided by management and as per
managementi representation furnished, the
computation of interest as above is realistic
and correct. We have relied on the above
submission of the management.

{vi) The corpus fund-revolving represents the
funds received every vyear from
Govemment of Kerala as part of statutory
contribution provided for in the State
budget under [inancial support for
infrastructure development as stated in
Section 3{1A) r.ws Section 7 of KIIFB
Act, 2016 towards the objectives based
on resolution of the general body and also
any amounts received additionally from
Government of Kerala to meet additional
fund requiremients as per relative
government order. The amounts utilised
towards direct cost of projects are
recouped from the revolving/ corpus
Fund for the year and amount so utilised
are shown as contra item in the P&L a'c

-'-'_'-

The balances under statutory contribution
receivable from GoK as at 31.03.2024 of
Rs. 10,62,129.01 Lakhs is considered good
and recoverable by the management

The recoverubility is based on financial
operational model of KIIFB as per the KIIF
Act, 1999 as such amounts are expected 1o be
recouped from .the statutory contribution
reccivible in future as per the operational
model implemented by KIIFB as envisaged
in the KIIF Act.

Therefore, as per recovery model as above,
which is built in to Asset Liability
Management (ALM) . there is no uncenainty
with regard to ultimate recovery of the above
amount due from Gok as per management

_#Cin s oo representation in this rﬁg_ﬂd We have placed
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The revolving corpus fund is received on
an annual basis towards financial support
for Infrastructure Development by way
of statutory contribution being share of
KIIFB from Cess on petrol and share of
KIIFB from Motor Vehicle Tax as per
KIIFB Act.

The  balances  under  statutory
contribution receivable from GokK as at
31.03.2024 is  Rs. 10,62,129.01 lakhs
considered good and recoverable as the
same would be recouped from statutory
contribution receivable every year as per
operational model of KIIFB.

Key Audit Matters How addressed in Audit
to reflect the activities undenaken to | our reliance on the management
mieet the objectives as per the Act representation as above,

The ALM model iz placed for overseeing and
monitoring at the periodical meetings of the
Fund Trustee and Advisory Committee
(FTAC) which comprises of eminent
financial experts of the country having rich
and wide experience in the field of financial
management to safeguard the best interest of
KIIFB. The status of latest ALM was also
duly taken note of by the General body in its
47™ meeting held on 04.03.2024 and as per
presentation made at the Board meeting
ALM has been found to be stable and sound
as disclosed in Note No.25 to the accounts.

We have placed reliance on the surveillance
being exercised utilising the techmical expert
knowledge of the FTAC committee in
respect of sound functioning of the ALM
Model and also the review of soundness of
ALM by the Board at iis meeting as above,

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of these standalone financial statements that
give a true and fair view of the state of affairs, results of operations and cash flows of KIIFB
in accordance with the accounting principles generally accepted in India. This responsibility
includes the design, implementation and maintenance of internal control relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from materinl misstatenent, whether due 1o fraud or error,

In prepanng the standalone financial statements, management 15 responsible for assessing
KIIFBs ability to continue as & going concern, disclosing, as applicable, matters related 1o going

concern and using the going concern basis of accounting unless management either intends to
liquidate KIIFB or to cease operations, or has
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Those charged with governance are responsible for overseeing KIIFBs financial reporting
process.

Auditor's Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditors report that includes our opinion. Reasonable nssurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and
ure considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit, We also:

« [dentify and assess the risks of material misstatement of the standalone financial
statements, whether due to fraud or error, design and perform audit procedures
responsive 1o those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentatipns, or the override of internal
control.

+  (btain an understanding of internal control relevant to the audit in order o design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of KIIFBs internal control.

* Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management,

*  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a materinl uncertainty
exists related 1o events or conditions that may cast significant doubt on KIIFBs ability
to continue as a going concern, If we conclude that a material uncertainty exists, we are
required to draw atiention in our auditor’s repont to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause KIIFB to cease w0 continue as

I going concem.
-g_"_.,,"ﬁn £ b
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*  Evaluate the overall presentation, structure and content of the standalone financial
statements, including the disclosures, and whether the financial statements represent
the underiying transactions and events in a manner that achieves fair presentation.

Matenality is the magnitude of misstatements in the standalone financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the standalone financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning thé scope of our audit work and
in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our sudit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on Other Legal & Regulatory Requiremenis
1. We report that:

{a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit except for the
matter stated in Basis for Qualified Opinion paragraph (1) to (3).

(b) In our opinion, proper books of account as required by law have been kept by KIIFB
s0 far as it appears from our examination of those books,

(¢} The standalone Balance Sheet, standalone Profit and Loss account and the standalone
Cash Flow Statement dealt with by this Report are in agreement with the books of
focounis,

(d} The rupee denominated external borrowings being Masala Bonds availed by KIIFB, in
the year 2018-2019 and repaid in full during the current year, which are fully secured
by the sovereign guarantee issued by the Governmem of Kerala and have the required
approval of the Reserve Bank of India under the Foreign Exchange Management Act
1999, As explained to us by the management of KIIFB, on other legal issues relating 1o
the said borrowings, as per the legal opinion received from a renowned jurist and legal
expert, the issue of Masala bonds made for the borrowings by KITFB as above, is neither
illegal nor is in violation of any law, whiﬂq[;a%hﬁing a legal matter, no opinion is expressed
thereon. fﬁ‘ﬁ@h
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{¢) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards issued by the Institute of Chartered Accountants of India in all
material aspects.

For Varma and Varma

Chartered Accountants

~ FRN.OD45328

Place : Thiruvananthapuram
Date : 25.05.2024
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Kerala Infrastruciure Invesiment Fand Board
2nd Floar, Felicity Square, MG Road, Statue, Trivandram 695 001
Siandalone Balunce Sheei as a1 31032014

(Figures In Lakhs Hs. )
An ml Al
PRy Nela Ne. 310132024 31,03.2023
I EQUITY AND LIABILITIES
1 Imitinl Corpus Fund 1 1AL 10192 2. 8104928
= Ciompus Fund - Revolving ( shown on the ) x
msri side ) F |
3 Nom-gurrenst labilities
{8 Long-term barraaings 3 I 7. BE SR0.02 1432247 88
(b Dheferrvd fa Tinbilithes 9 - J6ETD
() Oither Long term lobilities 4 T AT 240124
4 Current Watdiities
i) Shar-term borrowings 5 RS 20343 344 4973 44
{ b1 aber current liabiliies h 21045, 10 | 705K K
24.35.900,53 2042059 20
Il ASSETS
I Nan-curremf nasets
{0} Property, plant and equipesnt and
Intangible As=e 7
[ Tangible psscls 470,91 4K% 2]
i HijIntangible asses 613 LATI &6
{ b)) Mon-current | nvestmenis . 425 5 434 52
(€] Deferred inx osseis L - .
{d) Lamg=term loons mwd shoances 1] 124,104 58 4,5, 0, 0
(e} Cormsis fand revalving being the
Statulory contributlon reeeivable from 2 T.49.029.0| 4,97, 159
ik =" curnend
AN Other Moo Curmant Assets i 5.357.24 LR
2 Currenl assels
(o) Current mvesimenty 12 - 108175402
(B3 Caah ned cash eguivalents ] T %030 .44 &7 §LAT
(e} Shor verm b end pdvanices 14 LIT2A2 3 1057911
() Corpus fund revolving being the
Statutory comtribagion receivable from
Ciak =Cirment b | 3.1 3.001.001 J B ),
{&) Uiheer cisrmend msets I8 B, 513,40 50544
Iqﬁm,ﬂ M!ﬂ

Maotes (orming part of standalnm
financiol saemenis

The scocampanying motes fomm an ndegral pant of the standalone fimancial sintmsnis

AUMTOR'S REPORT
AR per our repont of even dule attached

P00 & 1-33
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[

Dr. (CFA)
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(Parner)
Nl Mo, 20517
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Dighe = 29052074




Kerala Infrastructure Investment Fund Hoard
2nd Floor, Felicity Square, MGG Hoad, Statue, Trivandrom 695 001
Standalope Profit snd Loss Account for the vear cnded 31032024

(Figures in Lakhs Rs.)

! Far the Year Ended For the Year Ended
Privers ehe P 31032624 3132023
L Revenue:
i) Recoupenent of statutory contribution from
Giovernmend of Kerala from Corpus Fund for
financing of direct prajest cost o5 per Comtra
9 464,194 54 469097715
i) Interest income from finoncial assistance for
rEvenue generating projects 17 55.810.59 46.541.08
i} Interest income from deposits and invesiments 16
7. 18758 16 518.73
iv] Profia on Sabe of Mutoal Fund Investmient |7, 003,046
v} Cither income % BG4 06 12830
Total Revenae (1} 562,930,233 52336541
Il Expensos:
i} Financing of direet cost of projects -Cat of L
Cosrpis Fund 454,194, 54 46997735
i) Employee benefits expense iy 784,10 TERTY
i) Finance cous 21 1.83,464.18 L ALGS0. A8
v} Depreciation and amortisatson expense 7 080 42 1100
v} CHher expenses 1 10,637 M 513711
Toial expenses (1) TRl (R ] b, | 8,606 7T
—

L Profit 7 {Loss) (1= 11) (97135 KH) (85, 300].34)
Prior Perind Item F L - {26.31)
Profit / {Loss) afker prior persod ifem (97,134, RH) iB5.327.67)

IV, Tax expense:

{11 Ciarrent tax a

(2) Tax for Eorlier venrs

{3) Deferred mx{Expense)Income % 368 T4 i5.35)

Ligss { Statuilory contribition from GokK under

Corpus fund wilised 10 meet the net bess (deficit

from operationsifor the vesr in P& | acoount

transferred SR, 771.00 §5.333.02
V. Mel Profii / (Loss) for ihe Year - -

Fepiics formiing part of standabens finoncial 100 & 1-33

lemenis

The sccompanying notes form an integral par of the

stundulone financial statements AUMTOR'S REPORT

Ax por our repan of even date attached

For KERALA I
BOARDY

LCTURE INVESTMERT FUND foor Warmu & Varma
Chartered Accountants
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Keraln Infrastruciure Invesiment Fusd Board
1mid Floor, Feliciiy Square, MO Road, Statue, Trivandrom 695 001
Modes b6 Standalone Financial Statements for the year ended 31052024

Al mmounis m Lakhs axcept fior specifically st
ROTE-1
GESNERAL INFORMATION
Keraln Enfrastracieee Invesimeni Famid Boand 1 refermnd oo KIPTE) was exdablished am 1100, 1579 mmiler ihe Kerala Infresmecoan svestment Fund
Act 1999 {Act 4 of 2005} with the main ohjecne of fiancing e mvestment = gritical and large imsirictone pregecs. im ihe Stste of koerala
Comprehensive modificaiion of the Aot eed Scheme his been made through an amendment Urdinance in Augud 2008, With sew sraivgy snd sniclise.
KHOFE im0 dynsmically mobdise fands S the infrestrosuie developmont oF Kerala inghubmy major e sequssiton meeds of ihe Suie KIFER
has Fecose G0 the ddvanced financisl metnimsnis appreved by SEH)  RE and s expecied o promole sehsntial developeend  of susiainablo
infrasructun @ the Stete
KUFR is 3 body comorete extabbishod under an Act ol Governinesl of Korala dKNF ACT 19090 excluivety Ba undenpling sebisoversign funcisons of
firmncing the kiy infrastracturs projeuis in the Sise of Konly sod all scividles are done n pusuonce of ihe ghove alyjedmio only.

Mo eoavertible Diehl Securitbes of RITFD Debenns oyl are Visted on slick evchange of BSE Limaied in pussaant o e provisions ol SEHT At (992

L(H Repulamons snd DNchestune neace ropaletions

The rupee denoenatod Masala Bond af KIFH backel by the Cuaramtes of Dost of Baorala, ol in the London Sock. Exchangs aml Singapors Stk

Exchange hns heen fully repaud anid closed during the year,

SOTE=I

SIGNIFICANT ACCOUNTING POLICIES

A BASES OF PREFARATION OF FINANULAL STATEMENTS

5 The Sumilalime Financal Steesnts have been peepared undir the himarical eost convention, in scoordanse wilh the geoerally aucened
muounting princyples med Accountmp Steederd ssnod by Institoe of Chamercd Acoousdmsts of India. KIIFH, boing a body corporaic and not
o vamipaiy @ defined under Comprnigs Act, 2003 do met sdopt the Isd A% prescribed umber Uosspaslss {lodiss Accounsing Standand) Rule

Joys

h KIFA filbows Mesconeile Sviem of Acoouniing and recogniees significam nems of moome andd expendiare on secrual hasis. meoept 1o the
anlmil offcrwise staled m the notes

& ml--.uql'\amlﬂpﬁm:.nm-u.-hu:t1L1hﬁ.ﬂhﬂdm.ﬂdlﬂhﬂnmﬂlﬂlhﬂ'ml&hlmﬂ
00 00}, et when etherwta mibicmied. D o reand g, b presenbal may oot wdd up procasly W obilks provided,

B USE OF ESTIMATES

The preparatson of fnanci Tlcments b conlormeey with [ndisn GAAT reyuiees judgements, gslenabes and s plwns, b be made (hat affect the
reporied smaound of sszzis and lishilities, doclosure of conisgent linhilties oo the date of e financal simiemmts and the roperieod ameasnt of evawes
e expenacs danng the reparting penad.

C.PRUPERTY, FLANT AND EQUIPMENT
da) Tanpible Asaetw; The Gavda carrving smoas) of  Property, Plml & Foaipmen)  have been socoumted on oost model, and asd compnaes of
purchase price. dotes. levies md any dine sinbuskle et of bringimg ihe ssen 1o s winking condstion fee the mremded e

Dgpeetintban: Do Bas boon e ided on Wt dovwn Valie Mathod @ mmmﬂ i1 appetules 1 b Incimne [as Hokiy

ihi Imtmingilde Asset
Intamgihle Assets are recorded o the oot of pogaisision of such sseis ond are comed @ o s accumslsied smommisanes and impalrment, i uny

Adnoititeim. Amoriesston e beos proveded for o Winmles dewn Ve Method on assees (other tam masalo bood expenser wid bsie exposs B
ESFE] i the retes preccribal b appendis 1 the Income Ton Huls b respect of expesditere incumal tovwands isssince of Masals Bunal and
expenditure finvanks fae for KSFE Bosd, e e 6 ssirtied ove o petied 5 yeses bemg the persod during wiich ihe henefils are copestad e
mutevialise. The expendtun b bess Rally amoriscd es at the yesr oml bemng the At veour.

. PRIGHE PERIBD ADJUSTMVMENTS

A per AR S Nt profit or Loss for the period, Prioe Period [iems asd Changes (s Acensniing Poelicies™

{1l Price perind adjusimests  represenl enities B zomecion of enor or omiEsions @ the preparanon of Anancied sislemens of one o9 Inore
ot perinchs aed m soch e shorwn scparately ' m B Mobes anmexcd o and formimg par ol Aooowmmiy

fii} Extra-ordimary items wre those mulenizl sfjustmenns that srise from events or trassactsons i are clearly distine from the ordinary sceviry of
KIIFR anad ane il expectad o oo Brespiintly o regalardy and (berefons me stevm scparately tn the Molos annexed o and fomisng past of




E REVENUE RECOGNTTIRY

In finet with the peoscriptions s A% 9 on Bevenus Recepnition™, revenue is reoigaised only when if can be rellaldy messured and if 15 réasonahle o
expen ultimate colleothom @ per the mseumient of he anagemeas,

Istgrest Income on (hied deposin is moognissd tme propoetiomecly hased an porsads e which sminis ae oussimndeg and i nseres i

sgplicuble

Fevterest generabad foom B investnents mads ool of the corpas Bunds recenved are eredited to the corpa fund s such mionest o o be mandabondy usd
o the objourives of the A s hence fome 2 pan ol stalwory amiribution schunbad sile Copus Fund

Enterust income on Sl granied for nevesue possrsting projects iv recopaized oo pocrunl buen g por ibe serma of dhe foan agreemeni, whensver such
npeementy bave boos eniereil imin exoepl to the exient olherwie deickned in the nobes to scoownts. In case ol boane pramicd B which ihie lsan
upreemend w pendiog o he exvecuied, mionsl i3 rocogiased on sconsal baas Bl e el mibadolingy & pot asmpaable oes agremens cileed o
wath ohey pamic au per the camane of the mansgemen) or 5 the imered mmes agreed upon ol the time of anclios of loen in aeAmin oosos where evo
applicable. Lae pmymomt charges, prepayment charpes me reoogmised om 8 poiod ur fone basis, amd a mondsd whes ol smis the probability off
colloc ing soch monsos o established wben e berrwer pays

FOCOEMS FUND- Revenur Betognbtion sud Accounting of | tillsatsuon

The corpus Sund-revalving rpersmts the fands mocved wvary yoar Brom Govemmen of Kersls & pan of salstory comtnbuisn prividad & m ihe
S busdgt ander Aneocisl ywpporn iy infrestracene developoent = siated m Section 3 0A) cw s Section T of KIF Ao, 2006 wowards the chjeaives
bz oo rescdimenn of the gosersl body aind ls any amousity recelved sddivkmally fnom Glovvemmend of Kesalo in meot sdditiona! fmd reguiraments m
mr relaing peemment oeder. The amosnts stilissd towmnds direct cosd ol peojecty are recouped Breen he recodving’ corpus Tund far the vear msd
A i lilised mre shivan @ comita e in dhe PR 8% o refloct (e actvities uedsriaken to miost e ohjecthe @ per 1B Agt The corpus fand-
revobamg s mclodos funds recerved mnder LAC/ATS schome and PTACSE Fuind s per povernmeni ander

G INVESTMENTS

Ay pew AR 13 “Acceusbing far Tevestments . Comil inviesimaiis are corried a the Hrser of oo or quistal /Bt valod, sonipeted seiaors-wise
Long-dema invesinenis are stuied ot cosd. Mronision for diminution im the valoe of losg-ternn. imvestmenis is made anby if moh decling & other fhan
somporasy Bnvedments e are readily realisable med micnded w be bk fon oot moew than 12 months froos the dale of sopesiton me dassificd o
curresd inwestmend. All e dvestmenns are classified m nog-curenl myesimenis

I EOHERO TN CORT

Ad per AS 16 "Barmowing Covts"!, Borrowing costs thai nre aftriwishle o the acquisiues or copsiruciion of gualifying asses src apstalised g part ol
the comil of seschi dasets. A qualifpmg e 4 s o akes neorsarsly sulianhal period of time 1o et resdy e smtended use A1l ishes hamewiing cons
wre chargod o the Steiceson of Profit and Less

L INCOE RECUGNITHS AND ASSET € LASSIFHCATHIN XOEMS

KIIFH s inigodaced revisnd prudennsl rormd on |Acoms rocognmion, s datsificaion and provisonng relevant and spphcsble for long tom
nfrastnaciare progects wee [ O1-D4-002Y as pes the deciaion of peseenl hody thronph ciivale reoobstion deted an 1309005 & per the said somn, an
smacl s mevognissd s Moo performing whes b s erwann of pricceal or el verdu for moe than. vaelve monibes by, Unoe an st b8

revognised o niny performing (Subsmndard or lower), entire unresllsed mered b seversed anid mpome &3 secnunted lbr on cadh s snly. Provisksing
of Bon perfommang &0ty 13 done al por norms s undar

i 1 e Aty e clasaifod as Bellows

{11 Standard Assets - wp o 12 monibs ovendee

i) Srbatanibaid Asnets = Hevnd 13 monihs bug ks than 14 montia ovedus

iy Chmbifal Assets — Beyonsd 1 moniln ovendos

(v Lass Asspts — Hully w he wriilen off subjeo s sseurthy valug ealsation

{vh In cmse 0F revenue ponerating projects (RGE for whaok pepayment sgrosmenns ire pendisg u he cuoered, snd dhidnarime s more b 0% - ach
RGP will b consihared as sobstandan] asiel afior 24 montha from s dae 408 paviment milesione ks been romched or from 1be dme of idemiiaion
ol the project s RGP i beake of seamits, whichover i Laber




b Proncialoming Momis

Tt o A Provinan Meguived (%5
Engurcival Crwdif ks
(1] | iamdand s AU

(LT Subsqeradard A et
Bleyoul 13 months and wp o 18100
pomihs  ovendie  for  PepaEymeR)
agreviiests execuled and bevand 24
manis and up w30 mimths
vnverdue for moil curcufed

Bevand | sninths and up to 24394
maniin  overdue  fiar  epaymenl
agrectien|s executed and beyond 0
monds and up e M meonils
arvemibse for nol ewecubed.

[ H Thaubiiil Assiss

Lip 1 Oy ytan it
Line w theee yean %
More thn throe youns 1%
Liwl Lims Agiaris [ L1

Femtier IRALE norms lias been mmended in the Shih Creneral Aoty Mesting of RIFR beld on 6206 3028, KIFB his clissfiad progeen min
i cabegirre hasod on the viabdlity of provects inth High(Calegory |, MadsomiCategary 111, Low {Category H md no ommenercial vinhiily
priecs|Calegaty V) Propesds under caiegury [ s mol ldenified ms i m bevks of sccounts sl azcordingls IRALCT pesms &6 nisl
spplunhle 1l such time Tepaymn sproomsent ane evoculed or the pragects ane dentilfied o8 loan i bonks of aooments whickesor o earhor
Progects wnder ceiegpery [V have po cosmmercil vialmling and anc mplemented fuough grist scloae

A AU NTING FOR TAXES 0% INCOME

Enisome Tan o8 sevnunied i seomlance with Acoosnimg Standan] on Accosing b Taas om Income [45-221, which mcode Cuiment Taves and
Dieferred Tawes Prowvines for Corment Tax (@ made s scoordance with the provisions of The lnoome Tax AL 1960 Delored Ton meete mabilices
Feprehening fiming Jdiffersnces batwges sccounting income and taxahle momne ane fecopniced o the oow cessidenal cipable of haing evened n
subsegquent yesrs by applving o gale subsiantively ennciel as o the end of the ver, Defared 1y mocts o recogmised only 8 the exigy there
reasoable conunty the peificient fucere mxnhle moome will be svoilable, ewepe that Diefered Tax Assets ansing due o unabsorbed depreziation and
ledch afe fecophised i thefc moa vithial cerininby that silTieciod fituees teashic mécend wall be avadabe o neahise the same

e CAST FLAMW STATEMENT

Cashy Ml from opersting activises me propenod aning the midimec method, whereky me profn o loss 18 adpesicd for the effcom of ransaciens of 2 nea:
cash natre, mny deferraly of sogusls of past o fleture operating cash feceipi or paymests, snd Hemi of oo of evpenss: aviocimed will invealing or
financing sl Hows

L PROYISION, CONTISGENT LIABILITIES AND CONTINGENT ASSETS

Aspur AS 29 "Frovisbans, Contlagent Llabllities and Confingent Asvets”, Privissons e recoguised when KIIFE his a pressnt obligniion g g
rsull ol i past evenl, find which @ & probable ths o cash cislboy will be rogiissd und @ rclinhlc cslimate can b made of the smount of the ohligaton
Py i aois -'E'nu.|I:i.m|.ruu:|:|.|.|.il.'lpﬂml\ﬂﬂmdnhﬂmnﬂiﬂlmm:ﬂbﬂﬂ:m‘ulrﬂmmkﬂ\:qﬂw-dﬂﬂﬂm
Shiet date Thewe wre pevioacd o each Balince SBeet iuic nd sdfissed i pefloct the cormecl masagemesd edinabos. Conlmgend | iahiliiies dne pen
Fecogmizsed bt are divilosed in notes. Contingent &sscts arp vesther rooogesisnd mir diselosed o the fn sl semenis

AL EMPLOYFE BENEFITS

Frevmun of A% 13 "FEmployer Beoefits™, hm boen considered while Preparaon of Fimnanoal Stuemenis

i Shm Venn Emploves Bengfit - All anjileyes benelis payable whally within twche months of rendening b service am classliod as shon-
terms cprhireee beniefits md recopnaes] s the perned in which the employes renders ibe refaved serace

L) Dgflesed comribusion plan and Defined benefi plan - BT docs gt kave any delined contribution plim ond defined benefi plas o detnilml
in Mone Ma 20 | e fisamel e

Mg - 1
Inbthad € peian Vil Al FLA0 2024 Al 30002020
nfrind corpas Rl fur Major nfrastruciel Dovdlopment Prgocts 129 2R TRY a0

Akl Adddtion w0 Mol Cocpos Fund L6524

33270101 1AL TA
J




[ I

e imbtad Conpos funed of B 249 847 7R Lakhs neprosents funid recerved ivands sitial corpes fund Gor Magor Infrasmuctenal Developmeni
Projects w per ok Govl Chders = GO0 (300 Bo D016y dabsd 30 03 2006 msd G0 (M) o 1R T Plg dated MO 20T and
amont eocved dunsg the Aomcisl wor 200122 @ sddaional financisl suppont for infrastuctusy developmenl amounting e B 12,207
Lakhs has been receved s per G OY RN, J8920020 m Sabed §70) 3022 whiach his been erediied 1o inmisl Cospuis fund. The smoonis me
kept sepurately in government ireasury scoount, (interess freel. The nddigional comribution during 2021-22 1o provide fussdi requinis eier
il ahirre 1he Sandsbory entitferment of 1o devohmion for the vear tr bridge ihe shor Sl for e vaar in ils ALM piesection calasleed o =
mnmnd growdth of 1% over iy peveneses hom peiroel soe and dhee of Mous Vehicle low Since the aseun) bus been credind e special
ireasary savings neconmi. the saine is 00 he ieoted ws ) of (he imalial dorpus.

During the year, an amount of Be 42,250 lakha was reveved Trom Cak vide GO No 342004 M and G0 no, F2U0Z025 i (read widh Order
Py, FA=2ARAAZOPLKIT R dated 1001, 2024 ovards balanoe of mator vohicle oy which was credited 10 Reévobving Compuod Fund. Famther,
K5I b repaid bormrwing b0 extent of Ba 8402 64 lekds | which wes Tully providald for s calier yesrs smd scoordmply, the provenmn o
evitest of R B407 6 Raklis was wrtilen back o PEL and o7 Revolving Conpus Fund The abene amounss of Ra S0652 64 labds [Ka 41,250
lakhs plus Rs M40 6 lekibsh which wes lyeng o the Hevolving Usrpas Fand was tramsfierred fo Intisl Corpus Tend By hmw anid
equialent fimd was diecily crodied Eanslored 10 gpecial ircaseny accoust earmekal foe isital copus. The ansfor as abowve has been
mppeoved by Ceet of Berals vile (A HL Mo 0GR Fin dned 1R0A W24 (Rad2290 lukhs) and GO BT Mo S099020240Tim dewd

LR 05 2024 (s BE02 Aol Rkl

Nl - 2
Carpas Fand - Bevalsing
Aok ot N0 24 Aowad 3100 3%
& Fomd from Cemtmsgency Famid ol Gosemmesi of Komla T30 Ta
Tital (&) T8, T, HN
B Carpues funid by way of slalslsry cosiriaton from Gak
ipening Halanor 12 A8 192 11 38 TISTE
Add; Stmpory conmriboien recerved dwnng the voar 3 2005 iK) 2 G )
Lisa: Trameofer o initial corpus fund {refer nme 1.2 25000
AddXless ) AdSotmem of funds Orenem ] of unutilsed LAC-ADS shey (. A o0
Add: Allotmenl of Tusds under FTA & USHE Fand Mbd A0 31
;::';uz:aﬂrmtdﬂu-.mnp-mdﬁmﬂmlum&mdmfmiltuh AN L1632 71
Akl | Corms lum] resumad by the Ut dereg the preceding year nehemed dersg the o b
vewr : j
L | Compus Fund vesumed by the Gon _during the vesr {44.34) {103 15}
Closing Balunde of fusds availlable for utilating 15,73437.56 ILAH.ELI
L Elation of Corpus Fumid
il Fumds Utllmad for finsncny of direct proges coit 59 sl vewr end (ses Mote 2 4 belo £21.97 503 83} (1R T 408,29
i} Fand Ultilsed for Bnescinl assistance by way of fomg femi boaes i pevene poewsling i
projoss 6 a6 year end isee Note 2.3 below] L5, 1407212 (30LEI5 10
(E1]] Taefisat from cqpevations m P& L ac roootped (eeoe Mote 2.3 bxlow ) (2 W0 %, S0) (LAEFTS 41}
[ T i e ek It o e {refer nuste | 3 [LE =l
Kubrotal M 4%,7 141 {2568 16
Tutal-{11) {18, T6.276.10) (11.80.904.70)
C. Reserve for fnandial dssistance (o rivenur geograling projects
Finghesd BERILIRCE FF reveniug prmsraging progects pdjustod s opey conire 4407102 IO A0
Tatal={L ) LA NTIIT LYk E r BN
Tatal (ApHRE C§ (1062, 135,01 ) [T.THIM50)
Leww Transdimed 1o seemiony conmesion mcecvable from Gok. (sec Fowe 2.0 Below) HIGGZ. 12901 T, TR 006 59




11

2

24

28

24l

163

The corpus fand represnis capital invisimeni of State Covernmenl = RIFFR 0 mea & long wermlshent wam caplial rapimamenis fin
imancing the infrestmactare peojects m the S e per the ohjectives in the KIIT At 1900 an pmended by smendmesn Ao ol 3006, The
mevilving corpus fusd s mecerved on an onmual basy towenbs fnnos suppert Sor IslFesiructure Deselopment by way of stansory
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Bo lMNEE A3 1201 8-FLN Tated: N3-09-2024

COMMIRTS OF TIIT ADDITHIONAL CTNEF SECRETARY (FLIWANCE) O THT
AUDITET ANNUAT ACCOUNTS OF RERALA INFRASITRIUCITIRE
TWWESTRMTNT TTIND BARD [KIIFER) FOR VTHE FIKANCIAL YEAR 2025-2

I Tha financis] slalemenls referrad Lo in the Auditers’ Repart ace selt-cxplanatory and
do tnior call for any further commnent,

2, Sudines' Report does not conrdin any quabification. mesemvalion o woveme ek,

5 As per lie Auwdited Annual Accounts of KILIFB there arc no major weaknasses or
contimypuy failures fo conreel i Cie aperations ol the Toand.

4, lncome durine the period wodet revicar inzludes milomes! meome [rom hank-
tleproanils.

5 Praper hooks ol weeounts as reguiced by te Law have been kept by the Board.
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ANNEXURE B
SECRETARIAL AUDIT REPORT



= . g r_:-\.-ui';

[ e

COMPANY SECRETARIES
0E MO, 15061, GEDRGE & NAVIERS SOLARE. 57 BERNEDICT CROSS ROAD. ERMAKULAM MORTH KCLEHY - GEZDE
Eopene =04 JR4 Q5530 | JIBATH & & -l :_:.:-_'h.-|ﬂ_'|—|gr|||. mefliigr = 'liﬂl_ (s e Fnefie - mertls oo

FORM MR-3
SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315 March, 2024
[Pursuant to Regulation 24A of Securities and Exchange Board of India
(Listing obligation and Disclosure Requirements) Regulations,2015]

To,

The Members

KERALA INFRASTRUCTURE INVESTMENT FUND BOARD
2nd Floor, Felicity Square, MG Road,

Statue, Trivandrum, Kerala- 695 001

We have conducted the secretarial audit of the compliance of applicable
statutory provisions and the adherence to good corporate governance
practices by KERALA INFRASTRUCTURE INVESTMENT FUND BOARD (hereinafter
referred to as “the KIFB™). Secretarial audit was conducted in a manner that
provided us a reasonable basis for evaluating the corporate conduct, statutory
compliance and expressing our opinion thereon.

Based on our verification of the KIIFE books, papers, minutes books, forms
and returns filed and other records maintained by the KIFB and also the
information provided by the KIFB, its officers, agents and authorized
representatives during the conduct of the secretarial audit, we hereby report
that in our opinion, the KIIFB has, during the audit period covering the financial
yvear ended on March 31, 2024, complied with the statutory provisions listed
hereunder and also that the KIFE has appropriate Board processes and
compliance-mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter,
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We have examined the books, papers, minute books, forms and returns filed,

and other records maintained by the KIIFB for the financial year that ended on

March 31, 2024, according to the provisions of

(i

(i)

(i}

The Depositories Act, 1996 and the Regulations and the byelaws framed

there under:

Foreign Exchange Management Act, 1999 and the rules and regulations

made there under to the axtent of Foreign Direct Investment, Overseas

Direct Investment and External Commercial Borrowings.

Foreign Exchange Management {Debt Instruments) Regulations, 2019 (to

the extent applicable)

(v} The following Regulations and Guidelines prescribed under the Securities
and Exchange Board of India Act, 1992 ('SEBI Act'): -

[v)

(a)

(b)

()

(d)

The Securities and Exchange Board of India (Listing Obligations and
Disclosure Reguirements) Requlations, 2015;

The Securities and Exchange Board of India (Issue and Listing of
Non-Convertible Securities) Regulations, 2021

The Securities Contracts (Regulation) Act, 1956 and rules made
thereunder

Securities and Exchange Board of India (Credit Rating Agencies)
Regulations, 1999

{to the extent applicable)

Other laws specifically applicable to KIIFE:

{a)

(b}

The Kerala Infrastructure Investment Fund Board Act, 1999 ("the
Act”) amendments, ordinance, scheme and rules made there under,
Other Regulations as applicable and circulars/ guidelines issued
thereunder.
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The management has also represented and confirmed that all the laws, rules,
regulations, orders, standards and guidelines as are specifically applicable to
the KIIFB have been complied with,

Raced on the information provided and upon review, there are adequate
systems and processes in the KIIFB commensurate with the size and
operations of the KIIFB to monitor and ensure compliance with applicable laws,
rules, regulations and guidelines.

During the period under review the KIIFE has complied with the provisions of
the Act, Rules, Regulations, Guidelines, Standards mentioned above subject to
the following observations:

We further report that:

« Kerala Infrastructure Investment Fund Board (KIIFB) is a statutory body
constituted by Kerala Infrastructure Investment Fund Act, 1999 (as
amended by Kerala Infrastructure Investment Fund (Amendment) Act,
2016) under the Department of Finance, Government of Kerala. Kerala
infrastructure Investment Fund Board (KIIFB), not being a company, the
provisions of the Companies Act, 2013 and Secretarial
standards/Guidelines issued by ICSI, are not applicable to the entity.

« KIFB is a "High-Value Debt Listed Entity (HVDLE) with effect from
22.12.2023. Accordingly, The Board of KIFE has taken note of the
various compliance requirements to be adhered by KIIFB as per SEBI
LODR in the 47t meeting held on 04.03.2024.

As per the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2024, "high-
value debt listed entities' have to observe compliance with regulations
15 to 27 on a ‘comply or explain’ basis until March 31, 2025, (‘Comply
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or explain’) for the purpose means that the entity shall endeavour to
comply with the provisions and achieve full compliance by March 31,
2025 (pursuant to SEBI LODR) (Amendment) Regulations, 2024 dated
17.05.2024).

As per the Kerala Infrastructure Investment Fund Act, 1999 and its
amendments, the KIFB board shall consist of fourteen members, of
which seven of them should be independent members, at present there
is one vacancy for an independent member on the board. However, the
KFIB act does not specify any timeline for filling up the vacancies on
the board.

It has been observed that, Bombay Stock Exchange (BSE) has imposed
penalty for non-compliance with SEBI (LODR)} Regulations 50(l) and
52(7)/(7A), pertaining to the late submission of a board meeting
notification and a statement on the utilization of issue proceeds
respectively. KIIFE has formally contested through a representation for
the waiver of the imposed penalty from the Bombay Stock Exchange
(BSE), and the matter is currently pending for decision from the Bombay
Stock Exchange (BSE).

We further report that during the audit period, there were no specific

events/actions having a major bearing on the "KIIFB™'s affairs in pursuance of

the above-referred laws, rules, regulations, guidelines, standards, etc

We further report that during the financial year 2023-24, KIIFE has issued and
allotted Non-Convertible Bonds in the nature of debentures amounting to INR
2,41,164 lakhs in multiple tranches backed by the guarantee of Government

of Kerala. The particulars are listed below:

Pogodof 8




_IE-_‘.H.IE Date

03.07.2023

22.12.2023

18.01.2024

(Reissue under same
ISIN)

[ 26.03.2024 ‘

Listing
Date

05.07.2023

R

27.12.2023
19.01.2024

{Reissue under same
15IM)

28.03.2024 |

Purpose

To augment the
long-term |
resources of the |
Issuer. The Issue
proceeds shall be

used for
providing long
term financing to
infrastrucrure

projects in the
State of Kerala
duly in

conformity  with
use of proceeds
for green debt
SBECUrities as per |
SEBI NCS
Regulations and
amendments

from time to
time. The
proceeds shall be
utilized primarily
for the category
of

energy

To aug_r'r{e nt the long-
term resources of the
Issuer,

The issue proceeds
shall be wused for
providing financing to
infrastructure

projects in the State
of Kerala as approved

by the Board
Members of the
lssuer.

Te augment the
long-term
resources of the
Issuer.

(a)Providing
financing 1o
infrastructure
projects in the |

State of Kerala as |
approved by the
Issuer's board of
members

including but not

limited to for
acquisition of
immoveable
assets for setting
up such |
infrastructure
project; (b)

Repayment of any
financial
indebtedness
availed by Issuer;
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' efficiency which ' and (c) Any other
shall include objectives of
efficient and | Issuer pursuant to
green buildings. the Kerala

Iinfrastructure
Investment Fund
‘ Act.
Coupon 8.49% 8.95% 9.10%
Rate |
Tenure 4-10 years | 4-10 years 4-10 years
Exchange | B5E BSE B5E
Amount | INR 30,002 Lakhs | INR 1,49,996 Lakhs | INR 61,166 Lakhs

For Mehta & Mehta,
Company Secretaries
(IC5! Unique Code P1996MHO07500)

Arun Kannamangalam Kamalolbhavan

Partner
FCS MNo.: 9609 Place: Trivandrum UDIN:FOOSE09F000950527
CPNo. 118657 Date: 12.08.2024 PR Mo.: 3686/2023

Note: This report is to be read with our letter of even date which is annexed
as "ANNEXURE A’ and forms an integral part of this report.
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Ta,

Annexure A

The Members,
KERALA INFRASTRUCTURE INVESTMENT FUND BOARD,

Z2nd Floor, Felicity Square, MG Road,
Statue, Trivandrum, Kerala- 695 001

Our report of even date is to be read along with this letter.

1)

2)

3}

4)

Maintenance of secretarial records is the responsibility of the management
of the KERALA INFRASTRUCTURE INVESTMENT FUND BOARD [KIFB]. Our
responsibility is to express an opinion on these secretarial records based

on our audit.

We have followed the audit practices and processes as were appropriate to
obtain reasonable assurance about the correctness of the contents of the
secretarial records. The verification of available Document test basis to
ensure that correct facts are reflected in secretarial records. We believe
that the processes and practices we followed provide a reasonable basis
for our opinion.

We have not verifiedd the correctness and appropriateness of financial
records and Books of Accounts of the “KIIFB".

Wherever required, we have obtained the Management representation

about the compliance of laws, rules and regulations and happening of
events etc.
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5) The compliance of the provisions of relevant and applicable laws, rules,

G)

)

regulations, standards is the responsibility of management, Our
examination was limited to the verification of procedures on test basis.

As regard the books, papers, forms, reports and returns filed by the “KIIFB"
under the provisions referred in Secretarial Audit Report in Form MR-3,
the adherence and compliance to the requirements of the said regulations
is the responsibility of management. Our examination was limited to
checking the execution and timeliness of the filing of various forms,
reports, returns and documents that need to be filed by the "KIIFB" with
various authorities under the said regulations. We have not verified the
correctness and coverage of the contents of such forms, reports, returns
and documents.

The secretarial audit report is neither an assurance as to the future viability
of the “KIFB" nor of the efficacy or effectiveness with which the
management has conducted the affairs of the "KIIFB".

For Mehta & Mehta,
Company Secretaries

(ICS1 Unigue Code P1996MHO07500)

5 o
-k &
2 A

=

Arun Kannamangalam Kamalolbhavan

Partner
FCS No.: 9609 Place: Trivandrum LUDIN:FOOS609F000950527
CPNo. :11657 Date: 12.08.2024 PR MNo.: 3686/2023
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COMPANY SECRETARIES
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CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS

[Pursuant to Regulation 343} and Schedule V Para € clause (10){i) af the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015)

To,

KERALA INFRASTRUCTURE INVESTMENT FUND BOARD,
2Znd Floor, Felicity Square, MG Road,
Statue, Trivandrum, Kerala- 695 0011

We have examined the relevant reécords and disclosures recelved from the Board Members of
KERALA INFRASTRUCTURE INVESTMENT FUND BOARD and having registered office at 2nd
Floor, Felicity Square, MG Road, Statue, Trivandrum, Kerala- 695 001 (heéreinafter referred to as
'‘KIFE'), produced before us by KHFB for the purpose of issuing this Certificate, in accordance with
Regulation 34(3) read with Schedule ¥ Para-C clause 10(i) of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements] Regulations, 2015,

In sur opinion and to the best of our infermation and according to the verifications as considered
necessary and explanations furnished to us by KIIFB & its officers, We hereby certify that none of
the Members on the Board of KITFB as stated below for the Financial Year ending on 312 March, 2024
have been debarred or disqualified from being appointed or continuing as Board Members of KIIFB
by the Securities and Exchange Board of India, Kerala Infrastructure Investment Fund Act or any

such other Statutory Authority.
Sr. No, Name of Board Members Designation Date of appuinnm:_nt ;1
Company
L Shrl. Pinarayi Vijayan Chadrman {I'Iv'I]T-EEE-J ey |
2. | Shri, K. N, Balagopal Vice Chairman 03-08-2023 |
3. Dr. V Venu LAS Member (1 -08-2023
4. Shri. KG Sanal Kumar Member | 9-08-2016
5. Shri. Rabindra Kumar Agarwal r Member [ [9-09-2016
6 Dr. R. Ramachandran Member 19-009-2016 r
7 Prof. Sustul Khanna Independent Member 19-09-2016
8 Shri. Salim Gangadharan Independent Member 31-10-2016
9. Shri. .M. Gupta | Independent Member | (08-06-2023

HEAD, OFFICE | JU 1206 Sniy Smird), 3nd Froor, 408, Or Snred Besar Foad, dbove Compornbon Bar, Wail, RMumoo-a0l o1
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10. | Shri. Radhakrishanan N air Independent Member 18-03-2020
11. | Dr. Ajay Kumar o Independent Member JO-%-20]1 6
12. | Shri.T.5 Vijayan Ind:pendmt Member 01-07-2023
13. | Dr. K. M. Abraham CFA Member Secretary 03-08-2023

Ensuring the eligibility for the appointment / continuity of every Member on the Board is the
responsibility of the management of KIIFB. Our responsibility is to express an opinion on these based
on our verification. This certificate is neither an assurance as to the future viability of KIIFE nor of
the efficiency or effectiveness with which the management has conducted the affairs of KIIFB.

For Mehta & Mehta,
Company Secretaries
(ICSI Unique Code P1996MHO007 500)

YA

Arun Kannamangalam Kamalolbhavan
Partner

FC5 No.; 9609 Place: Trivandrum UDIN: FOD9609F000950472
CP No. : 11657 Date: 12.08.2024 PR No.: 3686,/2023
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ANNEXURE C
REPORT ON CORPORATE GOVERNANCE



KERALA INFRASTRUCTURE INVESTMENT FUND BOARD
2" Floor, Felicity Square, Statue, MG Road, Thiruvananthapuram- 695 001

REPORT ON CORPORATE GOVERNANCE FY 2023-24

1.0. Brief statement on KIIFB’s philosophy on the code of governance

Corporate governance is a system of rules, practices and processes by means of which effective
strategic decisions are taken to steer an organization in the desired direction. As a good corporate
citizen, KIIFB considers good Corporate Governance a pre-requisite for meeting the needs and
aspirations of its stakeholders. Towards this end, KIIFB maintains transparency in its dealings
through robust policies, practices, effective processes and systems with clear accountability, integrity
and the highest standards of governance.

2.0. Board Members

2.1. Composition and category of Board Members of KIIFB as on 31.03.2024

SL | Name Category
No
1 Shri Pinarayi Vijayan- Hon'ble Chief Minister of Kerala Chairperson

(Non- Executive)
Non-Executive
Non-Executive
Non-Executive
Non-Executive

Shri K N Balagopal Hon'ble Minister for Finance

Shri V Venu IAS Chief Secretary, Government of Kerala

Shri KG Sanal Kumar Law Secretary, Government of Kerala
Shri Rabindra Kumar Agarwal IAS Principal Secretary- Finance

03N N~ W

Shri V.K.Ramachandran Non-Executive
Shri Sushil Khanna Independent
Shri Salim Gangadharan Independent
9 Shri J.N. Gupta Independent
10 | Shri Radhakrishnan Nair Independent
11 | Shri Ajay Kumar Independent
12 | Shri TS Vijayan Independent
13 | Shri KM Abraham Executive

2.2. Composition and category of Board Members of KIIFB during the financial year 2023-24
and up to the date of this report

SL. | Name Category Date of Date of
No appointment | cessation
1 Shri Pinarayi Vijayan- Chairperson (Non- | 25-05-2016 | -
Executive)

2 Shri K N Balagopal Non-Executive 20-05-2021 -

3 Shri V Venu IAS Non-Executive 01-07-2023 -

4 Shri KG Sanal Kumar Non-Executive 03-08-2023 -

5 Shri Rabindra Kumar Agarwal IAS Non-Executive 01-08-2023 -

6 Shri V.K.Ramachandran Non-Executive 19-08-2016 -

7 Shri Sushil Khanna Independent 19-09-2016 | -

8 Shri Salim Gangadharan Independent 19-09-2016 | -

9 Shri J.N. Gupta Independent 19-09-2016 | -

10 | Shri Radhakrishnan Nair Independent 31-10-2016 | -

11 | Shri Ajay Kumar Independent 08-06-2023 -

12 | Shri TS Vijayan Independent 18-03-2020 | -




13 | Shri Sudipto Mundle Independent 31-10-2016 06-12-2023
14 | Shri KM Abraham Executive 19-08-2016 | -

2.3. No. of Board Meetings held with the dates of meeting:
During the financial year 2023-24, two Board meetings were held on 02.09.2023 and 04.03.2024.

Note- KIIFB is a statutory body constituted by Kerala Infrastructure Investment Fund Act, 1999 (as
amended by Kerala Infrastructure Investment Fund (Amendment) Act, 2016) coming under the
Department of Finance, Government of Kerala. KIIFB has become a listed entity in the month of
July, 2023. KIIFB, not being a company, the provisions of Companies Act, 2013 are not applicable
to the entity. During the FY 2023-24, KIIFB has issued listed NCDs to the tune of INR 2,411 Cr
where the threshold limit of INR 500 Cr in terms of outstanding debentures was breached on
December, 2023, thereby categorizing KIIFB as a “high-value-debt-listed entity’ (HVDLE) as
defined under Regulation 15(1A) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (SEBI LODR). Regulation 17(2) of SEBI LODR mandates holding of at least four
Board meetings a year with a maximum time gap of one hundred and twenty days between two
meetings. Pursuant to Regulation 15(1A) of SEBI LODR read with SEBI (Listing Obligations and
Disclosure Requirements) (Amendment) Regulations, 2024 notified on 17.05.2024, HVDLEs have
been given the relaxation to comply with the provisions (Reg 16 to 27) on a “comply or explain”
basis until March, 2025 and on a mandatory basis, thereafter. The compliances to be adhered to by
HVDLESs have been taken note by the Board of KIIFB at its 48" meeting held on 04-03-2024 and the
Chief Executive Officer has been authorized to take necessary steps in this regard. Best efforts are
being taken to adhere to the compliances within the stipulated timelines as per the statute.

2.4. Meetings and attendance during the year:
Attendance of each Board Member along with the Chairmanship/ Membership of the Audit

Committee and Stakeholder Relationship Committee in listed entities including KIIFB are provided
below:

Name of the Board | Designation | No of | No of | No of | No of post of
Member Board Board memberships | Chairperson
Meetings | Meetings | in Audit/ | in Audit/
held attended | Stakeholder | Stakeholder
during the Committees | Committees
tenure of including this | including this
respective listed entity listed entity
Board
Member
in FY
2023-24
Shri Pinarayi Vijayan | Chairperson | 2 2 AC-0 AC-0
SRC- 0 SRC- 0
Shri K N Balagopal Vice- 2 2 AC-0 AC-0
Chairperson SRC-0 SRC-0
Shri V Venu IAS Member 2 2 AC-0 AC-0
SRC- 0 SRC- 0
Shri KG Sanal Kumar | Member 2 2 AC-0 AC-0
SRC- 0 SRC- 0
Shri Rabindra Kumar | Member 2 2 AC-0 AC-0
Agarwal IAS SRC-0 SRC-0
Shri Member 2 2 AC-0 AC-0




V.K.Ramachandran SRC- 0 SRC- 0
Shri Sushil Khanna Independent | 2 2 AC-0 AC-0
Member SRC-0 SRC-0
Shri Salim | Independent | 2 2 AC-0 AC-0
Gangadharan Member SRC-0 SRC-0
Shri J.N. Gupta Independent | 2 2 AC-0 AC-0
Member SRC-0 SRC-0
Shri  Radhakrishnan | Independent | 2 2 AC-4 AC-1
Nair Member SRC- 1 SRC- 0
Shri Ajay Kumar Independent | 2 2 AC- 1 AC-0
Member SRC-0 SRC-0
Shri TS Vijayan Independent | 2 2 AC-1 AC- 1
Member SRC- 0 SRC- 0
Shri KM Abraham CEO & |2 2 AC-1 AC-0
Member SRC-0 SRC-0
Secretary

2.5. Disclosure of relationships between Board Members of KIIFB inter-se

The Non-Executive Members of the Board of KIIFB have no pecuniary relationship or transactions
with KIIFB in their personal capacity during the year under review.

2.6. Number of securities/ instruments held by Non-Executive Members issued by KIIFB

Nil

3.0.Executive Committee/ Audit Committee

The Executive Committee (EC) is constituted under Section 6B of Kerala Infrastructure Investment
Fund Act, 1999 read with Kerala Infrastructure Investment Fund (Amendment) Act, 2016). The EC
functions as the Audit Committee of KIIFB for the purpose of regulation. The Members of the
Executive Committee maintain a strong oversight of the financial reporting process, the audit

process, KIIFB’s system of internal controls and compliance with laws and regulations.

As on 31.03.2024, the Executive Committee comprised of the following members:

SL. | Name Designation
No

1 Shri K N Balagopal Chairperson




2 Shri V Venu IAS Member
3 Shri Rabindra Kumar Agarwal [AS Member
4 Shri KG Sanal Kumar Member
5 Shri Salim Gangadharan Member
6 Shri Sushil Khanna Member
7 Shri J.N. Gupta Member
8 Shri KM Abraham Member Secretary

3.1. Meetings and attendance during the year

During the financial year 2023-24, three Executive Committee meeting were held on 12.04.2023,
01.09.2023 & 03.03.2024 and the attendance of the Members is as detailed below:

Members No of meetings held Attendance by members

during the year

(during the tenure)

No of meetings %

Shri K N Balagopal 3 3 100
Shri VP Joy IAS 1 0 0
Shri V Hari Nair 1 2 100
Shri Bishwanath Sinha 1 0 0
IAS
Shri V Venu IAS 2 0 0
Shri Rabindra Kumar 2 2 100
Agarwal IAS
Shri KG Sanal Kumar 2 2 100
Shri Salim 3 3 100
Gangadharan
Shri Sushil Khanna 3 2 66.67
Shri J.N. Gupta 3 3 100
Shri KM Abraham 3 3 100

3.2. Audit Committee Constitution

The Board of Members of KIIFB at their 48" meeting held on 25.05.2024 approved constitution of
Audit Committee as required under Regulation 18 of SEBI LODR with the following members:

SL Name of the Member Designation
No

1 Shri Salim Gangadharan (Independent Member) Chairman

2 Shri TS Vijayan (Independent Member) Member

3 Shri Sushil Khanna (Independent Member) Member

4 Shri Rabindra Kumar Agarwal, IAS Member

3.3. Terms of Reference (ToR) of Audit Committee

3.3.1. Oversight of the listed entity’s financial reporting process and the disclosure of its financial
information to ensure that the financial statement is correct, sufficient and credible.

3.3.2. Recommendation for appointment, remuneration and terms of appointment of auditors of the
listed entity.

3.3.3. Approval of payment to statutory auditors for any other services rendered by the statutory



3.34.

3.3.5.

3.3.6.

3.3.7.

3.3.8.

3.3.9.

3.3.10.

3.3.11.

3.3.12.

3.3.13.

3.3.14.

3.3.15.

3.3.16.

3.3.17.

3.3.18.
3.3.19.

3.3.20.

3.3.21.

3.3.22.

auditors.

Reviewing, with the management, the annual financial statements and auditor's report

thereon before submission to the board for approval, with particular reference to:

3.3.4.1. Matters required to be included in the director’s responsibility statement to be
included in the board’s report.

3.3.4.2. Changes, if any, in accounting policies and practices and reasons for the same.

3.3.4.3. Major accounting entries involving estimates based on the exercise of judgment by

management.

3.3.4.4. Significant adjustments made in the financial statements arising out of audit
findings.

3.3.4.5. Compliance with listing and other legal requirements relating to financial
statements.

3.3.4.6. Disclosure of any related party transactions.

3.3.4.7. Modified opinion(s) in the draft audit report.

Reviewing, with the management, the annual financial statements and auditor's report
thereon before submission to the board for approval.

Reviewing with the management, the quarterly financial statements before submission to the
board for approval.

Reviewing and monitoring the auditor’s independence and performance, and effectiveness of
audit process.

Approval or any subsequent modification of transactions of the listed entity with related
parties.

Scrutiny of inter-corporate loans and investments.

Valuation of undertakings or assets of the listed entity, wherever it is necessary.

Evaluation of internal financial controls and risk management systems.

Reviewing, with the management, performance of statutory and internal auditors, adequacy
of the internal control systems.

Reviewing the adequacy of internal audit function, if any, including the structure of the
internal audit department, staffing and seniority of the official heading the department,
reporting structure coverage and frequency of internal audit.

Discussion with internal auditors of any significant findings and follow up there on.
Reviewing the findings of any internal investigations by the internal auditors into matters
where there is suspected fraud or irregularity or a failure of internal control systems of a
material nature and reporting the matter to the board.

Discussion with statutory auditors before the audit commences, about the nature and scope
of audit as well as post-audit discussion to ascertain any area of concern.

To look into the reasons for substantial defaults in the payment to the depositors, debenture
holders and creditors.

To review the functioning of the whistle blower mechanism.

Approval of appointment of chief financial officer after assessing the qualifications,
experience and background, etc. of the candidate.

Carrying out any other function as is mentioned in the terms of reference of the audit
committee.

Reviewing the utilization of loans and/ or advances from/investment in the subsidiary
exceeding rupees 100 crore or 10% of the asset size of the subsidiary, whichever is lower
including existing loans / advances / investments.

Consider and comment on rationale, cost-benefits and impact of schemes involving merger,
demerger, amalgamation etc., on the listed entity.



4.0. Nomination & Remuneration Committee
4.1. Constitution of Nomination & Remuneration Committee

As on 31.03.2024, KIIFB was yet to constitute a Nomination and Remuneration Committee. Being
an HVDLE and basis the relaxation offered under Regulation 15(1A) of SEBI LODR read with
SEBI (Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2024 to comply
with the provisions (Reg 16 to 27) on a “comply or explain” basis until March, 2025, the Board of
KIIFB at their 48" meeting held on 25.05.2024 approved constitution of Nomination and
Remuneration Committee as required under Regulation 19 of SEBI LODR with the following
members:

SL Name of the Member Designation
No

1 Shri Sushil Khanna (Independent Member) Chairman

2 Shri Salim Gangadharan (Independent Member) Member

3 Shri Ajay Kumar Member

4.2. Meetings and attendance during the year- NA
4.3. Terms of Reference (ToR) of Nomination & Remuneration Committee

Board

4.3.1. To formulate a criteria for determining qualifications, positive attributes and
independence of members of KIIFB Board.

4.3.2. Formulate criteria for evaluation of independent members and the Board.

4.3.3. Evaluate and recommend appointment, change of designation, cessation and removal
of Board Members as per the direction of the Government.

4.3.4. To carry out evaluation of every Board Member’s performance.

4.3.5. To recommend to the Board, policy, if any, relating fees to Board Members.

4.3.6. To devise a policy on board diversity.

4.3.7. Recommend to the Board, the sitting fees payable for attending meetings of Board/
Committees thereof, and any other benefits, if any, payable to non-executive
members.

Senior Management

4.3.8. Identify/ recommend persons who are qualified for senior management role in
accordance with the criteria laid down in this policy.

4.3.9. To recommend redesignation, cessation and removal of senior management
personnel.

4.3.10. To recommend to the Board, policy, if any, relating fees to the remuneration to
senior management personnel.

4.3.11. Ensure that the level and composition of remuneration is reasonable and sufficient,
relationship of remuneration to performance is clear and meets appropriate
performance benchmarks.

General

4.3.12. To carry out such other functions as mandated by the Board from time to time and/
or enforced by the Government, statutory notification, amendment or modification,
as may be applicable.

4.3.13. To perform such other functions as may be necessary or appropriate for the
performance of its functions.



4.3.14. The Committee shall identify and ascertain the integrity, qualifications, expertise and
experience of the person prior to its recommendation.

4.3.15. The Committee shall have the discretion to consider and fix any other criteria or
norms for the selection of the most suitable candidates.

5.0. Stakeholders Relationship Committee
5.1. Constitution of Stakeholders Relationship Committee

As on 31.03.2024, KIIFB was yet to constitute a Stakeholders Relationship Committee. Being an
HVDLE and basis the relaxation offered under Regulation 15(1A) of SEBI LODR read with SEBI
(Listing Obligations and Disclosure Requirements) (Amendment) Regulations, 2024 to comply with
the provisions (Reg 16 to 27) on a “comply or explain” basis until March, 2025, the Board of KIIFB
at their 48" meeting held on 25.05.2024 approved constitution of Stakeholders Relationship
Committee as required under Regulation 20 of SEBI LODR with the following members:

SL Name of the Member Designation
No

1 Shri Radhakrishnan Nair (Independent Member) Chairman

2 Shri Sushil Khanna (Independent Member) Member

3 Shri TS Vijayan (Independent Member) Member

5.2. Meetings and attendance during the year- NA
5.3. Terms of Reference (ToR) of Stakeholders Relationship Committee

5.3.1. Resolving the grievances of the security holders of the listed entity including complaints
related to transfer/transmission of debentures, non-receipt of annual report, non-receipt of
declared interest, issue of new/duplicate certificates, etc.

5.3.2. Review of measures taken for effective exercise of voting rights by debenture holders.

5.3.3. Review of adherence to the service standards adopted by the listed entity in respect of various
services being rendered by the Registrar & Share Transfer Agent.

5.3.4. Review of the various measures and initiatives taken by the listed entity for ensuring timely
payment of interest /annual reports/statutory notices to the debenture holders of the Company.

5.3.5. Review of the various measures taken by the listed entity to ensure timely redemption of
Bonds/debentures of the Company.

5.3.6. To Carry out any other function, as required by the provisions of SEBI (LODR)

6.0.Risk Management Committee
6.1. Constitution of Risk Management Committee

As on 31.03.2024, KIIFB was yet to constitute a Risk Management Committee. Being an HVDLE
and basis the relaxation offered under Regulation 15(1A) of SEBI LODR read with SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulations, 2024 to comply with the
provisions (Reg 16 to 27) on a “comply or explain” basis until March, 2025, the Board of KIIFB at
their 48" meeting held on 25.05.2024 approved constitution of Risk Management Committee as
required under Regulation 21 of SEBI LODR with the following members:

SL No | Name of the Member Designation
1 Dr KM Abraham Chairman
2 Shri KG Sanal Kumar Member

3 Shri TS Vijayan (Independent Member) Member




6.2. Meetings and attendance during the year- NA
6.3. Terms of Reference (ToR) of Risk Management Committee

6.3.1. To formulate a detailed risk management policy which shall include:
6.3.1.1. A framework for identification of internal and external risks specifically faced by the
listed entity, in particular including financial, operational, sectoral, sustainability
(particularly, ESG related risks), information, cyber security risks or any other risk
as may be determined by the Committee.
6.3.1.2. Measures for risk mitigation including systems and processes for internal control of
identified risks.
6.3.1.3. Business continuity plan.
6.3.2. To ensure that appropriate methodology, processes and systems are in place to monitor and
evaluate risks associated with the business of the organization;
6.3.3. To monitor and oversee implementation of the risk management policy, including evaluating
the adequacy of risk management systems;
6.3.4. To periodically review the risk management policy, at least once in two years, including by
considering the changing industry dynamics and evolving complexity;
6.3.5. To keep the Board Members informed about the nature and content of its discussions,
recommendations and actions to be taken;
6.3.6. The appointment, removal and terms of remuneration of the Chief Risk Officer (if any) shall
be subject to review by the Risk Management Committee.
6.3.7. To review risk disclosure statements in any public documents or disclosures.
6.3.8. To Carry out any other function, as required by the provisions of SEBI (LODR) and directives
of Government.

7.0. Fund Trustee & Advisory Commission (FTAC)

The Fund Trustee and Advisory Commission (FTAC) plays a vital role in the governance structure
established by the KIIFB (Amendment) Act, 2016. As both a regulatory oversight body and trustee
for all KIIFB investors, the FTAC also serves as a respected advisory council to the KIIF Board. The
Act mandates the FTAC’s establishment for a fixed two-year tenure, during which it exercises
essential powers granted by the Act. Importantly, the FTAC operates independently and is protected
from dissolution during its tenure. Commission members are required to have expertise and proven
experience in fields such as banking, financial regulation, financial markets, administration, and
economics, at the national or international level.

During FY24, there were significant changes in the composition of the Commission. Smt. Usha
Thorat, the former Deputy Governor of the Reserve Bank of India, stepped down as member,
marking the end of her valuable tenure. In her place, Smt. Uma Shankar, the former Executive
Director of the Reserve Bank of India, joined the Commission, bringing with her a wealth of
experience and expertise. The Commission convened twice during the year, with meetings held on
April 14, 2023, and September 8, 2023 through video conferencing. These meetings of the
Commission, in its trustee and advisory capacities, provided crucial opportunities for effective
discussions and decision-making to guide KIIFB. The Commission's advice and suggestions have
always been an invaluable source of support for KIIFB, consistently empowering the organization to
excel and uphold its high standards.



8.0. Investment Management Committee

Investment Management Committee (IMC) of KIIFB is responsible for laying down and review of
Investment Policy and operational framework for the investment operations of the Board. The
Investment policy and operational framework should, inter alia, encompass aspects concerning
liquidity for smooth operations, compliance with statutory norms on investments, risk
management/mitigation strategies to ensure commensurate yield on investments and above all
protection of funds. The 7th IMC was held on 30/11/2023.

9.0. Remuneration of Board Members
9.1. All pecuniary relationship or transactions of the Non-Executive Members

The Non-Executive Members had no pecuniary relationship or transactions with the Company in
their personal capacity during the year under review.

9.2. Criteria of making payments to Non-Executive Members

Kerala Infrastructure Investment Fund Board (“KIIFB”) is a statutory body (body corporate)
established by Government of Kerala (“GoK”) under Kerala Infrastructure Investment Fund Act,
1999 (as amended) (“KIIF Act”). KIIFB comes under the administrative control of Department of
Finance, GoK. Thus, the appointment, tenure and remuneration of Members of Board of KIIFB is
decided by the Government.

The Non-Executive-Independent Members of the Board are paid sitting fees at Rs 30,000/- per
sitting for meetings of the Board/ Executive Committee & FTAC and Rs 25,000/- for other meetings
pursuant to Order No FA-3/3746/2021/KIIFB Dated 01.10.2021.

The Non-Executive Members representing Government are not paid any remuneration or sitting fees
10.0. General Meeting

KIIFB is not a company constituted under Companies Act, 2013. KIIFB is a statutory body
constituted by Kerala Infrastructure Investment Fund Act, 1999 (as amended by Kerala
Infrastructure Investment Fund (Amendment) Act, 2016) under the Department of Finance,
Government of Kerala. KIIFB does not have any shareholders. Hence, the concept of general
meeting is not applicable to KIIFB.



11.0. Disclosures

i. Related Party Transactions are set out in Note No 30 to the notes forming part of the
financial statements for the year ended 31.03.2024 in the Annual Report.

ii. No item of expenditure was debited in books of accounts which was not for the purpose of
the business. Further, no expense was incurred for the Board of Members and Top
Management which was personal in nature.

iii. None of the Board Members of KIIFB have pecuniary relationship or transaction with
KIIFB.

12.0. Code of conduct

KIIFB is yet to finalize the code of conduct for Directors and Senior Management as stipulated
under Regulation 17(5) of SEBI LODR. Being an HVDLE and basis the relaxation offered under
Regulation 15(1A) of SEBI LODR read with SEBI (Listing Obligations and Disclosure
Requirements) (Amendment) Regulations, 2024 to comply with the provisions (Reg 16 to 27) on a
“comply or explain” basis until March, 2025, full compliance in this regard would be achieved
within the statutory timeframe.

13.0. Means of communication

The quarterly, half-yearly, annual financial results are furnished immediately to Bombay Stock
Exchange where the entity’s bonds are listed and published in newspaper in compliance with
Regulation 52(8) of SEBI LODR. The results are displayed on the website of the Company
www.kiifb.org and also sent to Debenture Trustees.

Annual Report containing inter-alia, Audited Accounts, Directors’ Report, Auditors’ Report, Cash
Flow Statement and other important information are available on KIIFB’s website. All the
events/information as per the provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are being displayed on the website of KIIFB.

14.0. Website

The Company’s website www.kiifb.org contains separate dedicated section ‘Compliance’ wherein
information for bondholders is available.

15.0. Address for correspondence

Stakeholders may send their correspondence to the Compliance Officer at the Registered Office at
2nd Floor, Felicity Square, MG Road, Thiruvananthapuram, Kerala- 695 001 and electronically to
co.fa@kiifb.org for addressing the queries of bondholders. Investors may also communicate to
Cameo Corporate Services Limited, Registrar and Transfer Agent for redressal of their grievance, if
any.

The details of their address, contact numbers are as under: Address : Subramanian Building, No. 1
Club House Road, Chennai, Tamil Nadu, 600002 Tel No.: 91- 044 - 2846 0390.

16.0. Certification on Corporate Governance
The certificate as stipulated in Schedule V(E) of SEBI LODR Regulations 2015 issued by M/s

Mehta & Mehta, Company Secretaries- Secretarial Auditors of KIIFB regarding
compliance of conditions of Corporate Governance as enclosed as Annexure C.1.
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Annexure C.1

COMPANY SECRETARIES
DO0E NG 1 1), GEORGE & sAVEERS SOUARE, 5T BENEMCT CROES ROAD. ERNAKULAM NORTH ®OCH! - 6620478
Phane <51 alld 3055301 | 2395878 » E-msl. pochnibmaie-makls Gem e Vsl ws  weos mmbita- imehia com

CERTIFICATE ON CORPORATE GOVERNANCE
[As part E of schedule V of Securities and Exchange Board of India

[Listing ohligation and Disclosure Requirements) Regulations, 2015]

T,

Phe Members,

KERALA INFRASTRUCTURE INVESTMENT FUND BOARD,
2l Flesor, Feteary Square, MO Bosd,

Stame, Trivandrum, Kerade- 695 00|

We have examined the compliance of conditions of Corporate  Governance by
KERALA INFRASTRUCTURE INVESTMENT FUND BOARD (hercinafter referred as “HIIFET) for the
Financial Year ended March 31, 2024, as stipulated in Regulations 17 to 27, Regulation 62 and para-
C. D and E of Schedule V of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements ) Regulations, 2015, to the extent as applicable to the KITFE as a high-value
delbit listed entitw

The compliance of conditions of Corporate Governance is the responsibility of the management. Our
examination was limited to procedures and implementation thereof, adopted by the KIIFB for
ensuring the compliance of the conditions of the Corporate Governance. It is neither an audit nor an
expression of opinion an the Aokl sttements af the KHFR

Based on the information recelved from the concernisd officials, the KITFB s governed by the Kerala
Infrastructure Investment Fund Act 1999 and the General Regulations made there under. Thus,
provisions of the said Act and Regulstion are preferred over the applicability of the Securities and
Exchange Board of India [Listing Obligations and Disclosure Requirements) Regulations, 2015.

In accordance with Securittes ainyd Exchange Board of India [Listing Obligations and Disclosure
Requirements) Hegulations, 2015, the KIIFR is & High value Debt listed entity therefore the
provisions of Chapter 1V shall be applicable on a ‘comply or explain® basis till March 31, 2025.

We further state that such compliance is neither an assurance as to the future viahility of the KIIFR
nor the efliciency or effectiveness with which the management has conducted the affairs of the KIIFE,

This certificate is lssued solely lor the purposes of complying with Listing Regulations and may not
be suitable for any other purpose

For Mehta & Mehta,
Company Secretaries
(1CS1 Unique Code P1996MHO0T7500]

Arun Kannamangalam Kamalalbbawan

Partner

FCS Mo Ba09 Place: Trivandrum LM FODSSO9F000950395
CPNo. 111657 Diate: 12082024 PR No: 3686/2023

HEAD, OFFICE - 20158 Shiv Bmnt Jred Flooi, 4608, O Anree Besard Road Above Corporatian Bask, Woel, Mimta-200 0108

Tet . #31-22-B671 DS = E-mal o dBrmetiiE- rEiiE oo, o Vil us | Eve mehstn- re il Ban
Wuram & Waygi dumom e Fine s Cochn e iollss » Yep e Surpogshed « Hydernbad « Ahmadnbad & Dolte = Kafngiur « Bengauny



Ameture C2

Cerlilicate

Hepulalion 17(8r of SEEL{Listiny Ohligatians and Discloaure Reguirsineols) Regolations, 2115

Ta

The Board of hembers
Kerala Intiasteucture Tnvesoment Fund Fiard

We centily bl -

4]

IT1,

Dl
Flace

e have meviewed T Jeucial stolaments and cash flow sratement for the FY 2023-24 andd
Lo the Dest of our knowledas ans helic?

Thesss slaten=me Jo qor contain Any materially untnee statemaent ur umil wre hat=rial f[ee o
aontain starcmants thar might ke misleuding,

Thess stalernenls topether prasent a true and 51 view of the KHFES alluis and ace 0
com plianes with cxisting accramring spandurds, appliceble lvw s 4 egulatons:

T tha bast of our knowdedge and heilef ne mansecbions entersd inlo by KIIFBR hiring the
vour 2023-24 are (Tuudulenl or llecal in matuee.

W uprepl responsibility Jor establishing and mainraining intemal controls und  bave
evaluptad the cffcctivensss of the intemnal comtrod svslems of the KIFE and have disclnsed
o the Aodilerm and che Caecive Conenittes (peezently fimetinning as Lhe Audil
Cotunimes ], deticicnoics, it any, in cha design o operation of e nlamal cantrod, oF which
wir ure awrars of oo sleps bave \alen ar Aapese 1 take o recrity these defiviencis,

Wit have imdiciated Lo e Aoditoes and the Execotive Commiooe-
i,  Thoro has naot boon ary significact chanpes Inoizlemal cmnteol over the tinancial

repocling duriog Ui vear;

ii,  Trorc has not boen any simificant changss in awcoorling pobicies doeing the year
amnl the sarres e b disclosed o the nates tothe tinancial srciments; and

jii,  Tratanccs of aigniticant trawd of which we have become awars and the invelyvoment
therein. T anv. ol he mag=nenl aF an etpleves having # signiticant eole n Lhe
arganizacion’a inmrnal control system over the manciok ceporliog {0 2uch instanoees
duringes the veer wrder review),
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1270872024 1rﬁ *.1 Ahmhum Reji Julin
Trivandrum Mewber Secrery| Adoint Fund Manager
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ANNEXURE D
GREEN BOND DISCLOSURES



Kerala Infrastructure Investment Fund Board

Details for disclosure of major elements of BRSR related to green debt
securities

Part -1

Continuous disclosure requirements (in annual reports and financial results) for listed
green debt securities as per section (2) of SEBI circular no. SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/023 dated 6th February 2023 on listed Green debt securities.

(i) Utilisation of the proceeds of the issue, as per the tracking done by the listed entity
using the internal process as disclosed in the offer document. Utilization of the
proceeds shall be verified by the report of an external auditor, to verify the internal
tracking method and the allocation of funds towards the project(s) and/or asset(s),
from the proceeds of green debt securities.

The certificate relating to the utilisation of the proceeds of GDB (Rs 58.75crores) out of
Rs.300.02 crores) during FY 2023-2024 issued by the Statutory Auditors is attached as
Annexure D.1

(ii) Details of unutilized proceeds including the temporary placement/utilization of
unallocated and unutilized proceeds from each ISIN of green debt security issued by

the listed entity.

The details of the unutilized proceeds as of 31% March 2024 (Rs.241.27 crores) is provided
in the Table -I:

Table -I- Unutilized Proceeds of Green Debt Securities

(8.49%)

SL ISIN Amount (Rs in Cr)
NO

1 INE658F08037 34.47

2 INE658F08011 34.47

3 INE658F08045 34.47

4 INE658F08029 34.47

5 INE658F08052 34.47

6 INE658F08078 34.47

7 INE658F08060 34.47

(iii) List of projects(s) and/or asset(s) to which proceeds of the green debt securities
have been allocated/invested including a brief description of such project(s) and/or
asset(s) and the amounts disbursed.

The list of projects for which green debt securities have been utilized as of 31st March 2024
is given in Table- II. These projects follow the guidance document of green building
reporting standards as per GRIHA & EDGE rating systems.



Table -11
Green Debt Securities — Disbursement Status - FY 2023-2024

District
Hospital,
Kozhencherry
(HF W002-55)
Kannur
Corporation
Office
(LSG001-04)

Registration
Complex,
Nemom
(RGDO007 -06)

Development of
Taluk Hospital,
Feroke
(HFW002-24)
Establishment
of International
Research
5 Institute for %69.05 28.12 57 40.02 28.06 35.00 15.10
Ayurveda —
Phase 1
(AYS001-01)
MCC
Thalassery,
Phase -1I
(HFWO002-31)
District
Hospital
Palakkad
(HFW002-35)
GMC Kottayam %268.60
8 SSB Block ’ 1148 60 28.10 56.34 23.00 451.14
(HFW005-06)

Ll % 45.67
9 Kayamkulam(H ’ 2243 61 24.58 40.66 41.93 381.45
FW002-22)

Total ¥ 58.75

%31.45 %3.25 56 35.44 21.57 46.63 123.93

325.74 29.47 60 39.25 40.18 32.38 382.71

320.88 22.26 62 32.92 42.49 42.54 240.42

317.09 %1.99 63 40.89 54.85 51.79 293.17

339831 15.77 68 47.72 30.88 28.07 897.90

398.89 2398 66 42.52 55.40 54.67 1,321.03

36.82 41.15 39.55 4106.85

Note: (i)GRIHA — Green Rating for Integrated Habitat Assessment — Developed by TERI and the Ministry of Renewable Energy, GOl
(it) Excellence in Design for Greater Efficiencies — Developed by International Finance Corporation (IFC)

(iv) Qualitative performance indicators and, where feasible, quantitative performance
measures of the environmental impact of the project(s) and/or asset(s). If the
quantitative benefits/impact cannot be ascertained, then the said fact may be
appropriately disclosed along with the reasons for non-ascertainment of the
benefits/impact on the environment.

All projects follow the guidance document of green building reporting standards as per
GRIHA & EDGE rating systems. The reporting standards followed (GRIHA 3 star & EDGE



L1) and performance measures for the 9 projects are detailed in Table -I1.

(v) Methods and the key underlying assumptions used in the preparation of the
performance indicators and metrics;

All projects follow the guidance document of green building reporting standards as per
GRIHA & EDGE rating systems.

(vi) Details of the deployment of the mitigation plan (as disclosed in the offer
documents) for the perceived social and environmental risks;

GRIHA green building reporting framework followed for all the projects incorporates
strategies for site planning, construction management and socioeconomic aspects for
mitigating perceived social environmental risks.

(vii) Impact Reporting : Information, on a project-by-project basis, pertaining to
reporting of the environmental impact of the projects financed by the green debt
securities. Reporting standards or taxonomies followed by the listed entity with regard
to reporting of environmental impact, if any, shall also be disclosed;

The reporting standards followed (GRIHA 3 star & EDGE L1) and performance measures
for the 9 projects are detailed in Table -I1.

(viii) Disclosures of major elements of Business Responsibility and Sustainability
Reporting (BRSR) as mentioned in Annex-IXA of Master Circular NCS.

Refer to Annexure D.2 for details

Part -11
Statement of compliance to eligibility criteria as per Part 9 Clause 3 of Information
Memorandum read with Regulation 2(q) of SEBI NCS Regulations.

The 12 projects listed in Part 9 Clause 1 of the Information Memorandum (IM) for which
the green debt securities are to be utilised comply with the eligibility criteria of projects as
per clause 2(q) of SEBI NCS Regulations [item no. (v) “Energy efficiency including efficient
and green buildings”)].



ANNEXURE D.1
Offices: Chennai, Madurai, Coimbatore,

i
Thiruvananthapuram, Coonoor,
Bengaluru, Kochi & Mumbai

CHARTERED ACCOUNTANTS

Independent Auditor’s Certificate on the Utilisation of proceeds of issue of

Green Debt Securities

The Board of Directors,
KIIFB

Thiruvananthapuram - 695001

Kerala, India

1. This certificate is issued in accordance with the terms of our engagement
letter entered in this regard.

2. The accompanying Statement of Utilisation of proceeds of issue of Green Debt
Securities as at March 31, 2024 (hereinafter referred together as (“the
statement”) contains information with reference to the audited standalone
financial statements of KERALA INFRASTRUCTURE INVESTMENT FUND
BOARD (“The Board”) for the year ended March 31,2024. The statement is
initialed for identification purposes only and submitted for the purpose of
SEBI Circular SEBI/HO/DDHS/DDHS- RACPOD1/P/CIR/2023/023 dated

February 6,2023.
Management’s Responsibility

3. The management is responsible for ensuring that the board complied with

the SEBI (Issue and Listing of Non-Convertible Securities), Regulations,2021

read with SEBI Circular SEBI/HO/DDHS /DDHS-
B Ty

RACPOD1/P/CIR/2023/023 dated February 6,2023.

® = =

suriandco.com tvm@suriandco.com +91 - 471 - 2333053 T.C.25/434, 44 Santhi Nagar,
Near Housing Board Junction,
Thiruvananthapuram - 695 001.

GSTIN - 32AABFS5023Q124



. The preparation of the Statement is the responsibility of the Management of
the board including the preparation and maintenance of all accounting and
other relevant supporting records and documents. This responsibility
includes the design, implementation and maintenance of internal controls
relevant to the preparation and presentation of the Statement and applying
an appropriate basis of preparation; and making estimates that are

reasonable in the circumstances

. The Management is also responsible for providing the relevant supporting

records and decuments for our verification,

. The management is also responsible for ensuring accuracy of the data

provided for verification.

Aunditors Responsibility

Ohur responsibility is to express a limited assurance conclusion on the
accuracy of the amount spent on Green Framework projects which have been
accurately extracted from the audited standalone financial statements for the

year ended March 31,2024,

. The audited standalane financial statements referred to in paragraph 7
pbove, have been audited by another Chartered Accountant, who has issued

a modified audit opinion vide report dated 25-05-2024.




9, Our responsibility is to verify and ensure the correciness of payments
allocated to green projects during the period from 03-07-2023 to 31-03-2024.
10.We have complied with the relevant applicable requirements af the Standard
on Quality Control (SQC) 1, Quality Control for Firms that Perform Audits
and Reviews of Historical Financial Information, and Other Assurance and

Related Services Engagements,

11.We conducted our examination of the statements in accordance with the
Guidance Note on Reports or Certificates for Special Purposes issued by the
Institute of Chartered Accountants of India. The Guidance Note requires that
we comply with the ethical requirements of the Code of Ethics issued by the

Institute of Chartered Accountants of India.

Opinion

12.Based on our examination as above and information and explanation
received from the management, we are of the opinion that Proceeds of the
issue of green debt securities is used for Green Framework Projecis as per
SEBI Circular SEBI/HO/DDHS/DDHS- RACPOD1 /PfCIR /2023 /023 dated
February 6,2023. Details of the payments are given in Annexure 1, We have
relied on the audited financial statements for the year ended 31-03-2024 and

work performed by the previous auditor.




Restriction on Use

13.The certificate is addressed (o and provided to Kerala State Infrastructure
Investment Board for including it in the Annual Report of FY 2023-2024 and
should not be used by any other person or for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for
any other purpose or to any other persen to whom this certificate is shown

ar into whose hands it may come without our prior consent in writing,

For Sur and Cao.,
Chartered Accountants
Firm Registration No: 0042835

GOV| NDARAJA Digitally signed by

GOVINDARAJAN
N RENGARAJAN
Date: 2024.08.01 18:04:48

RENGARAJAN o530

G Rengarajan

Partner

Membership No: 219922
UDIN: 24219922BKCLUF3823
Flace: Kochi

Date: 01-08-2024












ANNEXURE D.2

Consolidated* details of major elements of BRSR as mentioned in Annex-IXA of Master Circular NCS

(of 9 projects in Table-1)

Remarks

Energy consumption and energy intensity

Parameter FY-2023-2024 FY 2022-2023
Total electricity consumption (A) in kwh 70,510

Total fuel consumption Petrol (B) in litres 4,053

Total fuel consumption Diesel (B1) in litres 1,14,172

Energy consumption through other sources (C) kwh 11,156

Total energy consumption 45,45,721

Total project cost in crores 976

Energy intensity MJ/Crores 4,659

Energy intensity (optional) — the relevant metric may be selected by the entity

Projects commenced in FY 2023-

24

N

ol |

Does the entity have any sites/ facilities identified as designated consumers (DCs) under the Performance, Achieve and Trade (PAT) Scheme of the

No

Provide details of the following disclosures related to water, in the following format:

Parameter

FY-2023-2024

FY 2022-2023

Remarks

Water withdrawal by source (in kilolitres)

(i) Surface water 10,05,475
(ii) Groundwater 10,67,231
(iii) Third party water 10,01,548
(iv) Seawater / desalinated water 50

(v) Others 200
Total volume of water withdrawal (in kilolitres) (i + ii + iii + 30,74,505
Total volume of water consumption (in kilolitres) 30,74,505
Water intensity per crore of 3,151
Water intensity (optional) — the

4 |Has the entity implemented a mechanism for Zero Liquid Discharge? If yes, provide details of its coverage and implementation.
| |No
5 [Please provide details of air emissions (other than GHG emissions) by the entity, in the following format:
Parameter Please specify unit FY-2023-2024** FY 2022-2023
NOx ug/m3 21.7
SOx pg/m3 16.3
Particulate matter (PM) pg/m3 76.3
Persistent organic pollutants (POP) ug/m3 38.9
Volatile organic compounds (VOC) ug/m3 0
Hazardous air pollutants (HAP) ug/m3 0
Others — please specify

|

** Details pertaining to the project serial no-2 in Table -1

Provide details of yearly greenhouse gas emissions (Scope

1 and Scope 2 emissions) & its intensity, in the following format:

Parameter

FY 2023-2024

Emission factor Co2 Emission (kg)
Quantity of Diesel purchased for own vehicles and 90398 2.64 238651
Quantity of Petrol purchased for own vehicles 1848 2.27 4195 E
Quantity of CNG used for the own vehicles in litres 4095 0.001872792 8 §
Air conditioned area(Sq.m) 2187 57 83
Electricity purchased in kwh 73347 0.000716 52516 qé—
o
(%]
Parameter FY 2023-2024
Quantity of Diesel purchased for own vehicles and 0 2.64 0
Quantity of Petrol purchased for own vehicles 0 2.27 0 E
Quantity of CNG used for the own vehicles in litres 0 0.001872792 0 §
Air conditioned area in square meter 0 57 0
o
Electricity purchased in kwh 0.00 0.000716 0 cé-
O
(%]
Parameter Unit FY 2023-2024 FY 2022-2023
Total Scope 1 emissions (Break-up of the GHG into CO2, Metric tonnes of CO2 450.483 0
CH4, N20, HFCs, PFCs, equivalent
Total Scope 2 emissions (Break-up of the GHG into CO2, Metric tonnes of CO2 0.001 0
CH4, N20, HFCs, PFCs, equivalent
Total Scope 1 and Scope 2 emissions per Cr of 450.483 0




Total Scope 1 and Scope 2 emission intensity (optional) — |

7 |Does the entity have any project related to reducing Green House Gas emission? If Yes, then provide details
Yes, All projects have provisions for solar power generation systems. In addition projects adopted GHG emissions reductions through CFC and HCFC-
free refrigerent and halon free fire suppression systems, low emissions glazings, planting of tree etc.
8 |Provide details related to waste management by the entity, in the following format:
Parameter | FY-2023-2024 | FY 2022-2023
Total Waste generated (in metric tonnes)
Plastic waste (A) 2.99 0
E-waste (B) 0.82 0
Bio-medical waste (C) 0.51 0
Construction and demolition waste (D) 308.81 0
Battery waste (E) 0.26 0
Radioactive waste (F) 0.00 0
Other Hazardous waste. Please specify, if any. (G) 0.01 0
Other Non-hazardous waste generated (H). Please 0.00 0
Total (A+B+C+D+E+F+G+H) 313.39 0
For each category of waste generated, total waste recovered through recycling, re-using or
other recovery operations (in metric tonnes)
Category of waste
(i) Recycled 3.1 0
(i) Re-used 131 0
(i) Other recovery operations 0.0 0
Total 16.2 0
For each category of waste generated, total waste disposed by nature of disposal method (in
metric tonnes)
Category of waste
(i) Incineration 3 0
(ii) Landfilling 10 0
(i) Other disposal operations 1 0
Total 14 0
9 Briefly describe the waste management practices adopted in your establishments. Describe the strategy adopted
by your company to reduce usage of hazardous and toxic chemicals in your products and processes and the
practices adopted to manage such wastes.
GRIHA green building reporting framework followed for all the projects incorporates construction management
practices like segregation of construction waste, its safe storage and on-site/off-site recycling.
10 |If the entity has operations/offices in/around ecologically sensitive areas (such as national parks, wildlife
Location of operations/offices Type of operations Whether the conditions of
NA
11 Details of environmental impact assessments of projects undertaken by the entity based on applicable laws, in the current financial year:
Name and brief details of project EIA Notification No. Date Whether conducted by independe|Results
Development of Malabar Cancer Center as S.0. 1533 (E) 14th September ,2006 Yes (WAPCOS, a NABET Yes
Relevant Web link https://seiaakerala.in/home/
I
12 |Is the entity compliant with the applicable environmental law/ regulations/ guidelines in India; such as the Water (Prevention and Control of Pollution) Act, Air
S. No. |Specify the law / regulation |Provide details of the |Any fines / penalties / action |Corrective action
NA
I
1 |Provide break-up of the total energy consumed (in Joules or multiples) from renewable,non-renewable sources, in
the below format:
Parameter FY-2023-2024 FY 2022-2023
From renewable sources
Total electricity consumption (A) in kwh 64033 0
Total fuel consumption (B) in litres 39731.05
Energy consumption through other sources (C) in kwh 3044
Total energy consumed from 439591.5 0
From non-renewable sources
2 |Provide the following details related to water discharged:




Parameter | FY-2023-2024 FY 2022-2023
Water discharge by destination and level of treatment (in kilolitres)
(i) To Surface water 0 0
- No treatment 0 0
- With treatment - please specify level of 0 0
(ii) To Groundwater 0 0
- No treatment 2790 0
- With treatment - please specify level of 0 0
(iii) To Seawater 0 0
- No treatment 2200 0
- With treatment - please specify level of 0 0
(iv) Sent to third-parties 0 0
- No treatment 0 0
- With treatment - please specify level of 0 0
(v) Others 0 0
- No treatment 2000 0
- With treatment - please specify level of 0 0
Total water discharged (in kilolitres) 6990 0
0
3 |Water withdrawal, consumption and discharge in areas of water stress (in kilolitres):
For each facility / plant located in areas of water stress, provide the following information:
(i) Name of the area
(ii) Nature of operations NA
following format:
Parameter FY-2023-2024 FY 2022-2023
Water withdrawal by source (in kilolitres)
(i) Surface water 509931 0
(i) Groundwater 88017.74 0
(iii) Third party water 750.97 0
(iv) Seawater / desalinated water 0 0
(v) Others 75100
Total volume of water withdrawal 519299.71 0
Total volume of water consumption 6,83,168 0
Water intensity per rupee of 700 0
Water intensity (optional) — the relevant metric may be
Water discharge by destination and level of treatment (in kilolitres)
(i) Into Surface water 0 0
- No treatment
- With treatment — please
(i) Into Groundwater 0 0
- No treatment
- With treatment — please
(iii) Into Seawater 0 0
- No treatment
- With treatment — please
(iv) Sent to third-parties 0 0
4 |Please provide details of total Scope 3 emissions & its intensity, in the following format
Parameter Unit FY-2023-2024 FY 2022-2023
Total Scope 3 emissions (Break-up of the GHG into CO2, X
— Metric tonnes of CO2
Total Scope 3 emissions per rupee of turnover equivalent Not attempted
Total Scope 3 emission intensity (optional) — the relevant
5 With respect to the ecologically sensitive areas reported at Question 10 of Essential Indicators above, provide details of significant direct & indirect
impact of the entity on biodiversity in such areas along-with prevention and remediation activities.
NA
6 [if the entity has undertaken any specific initiatives or used innovative technology or solutions to improve resource efficiency, or reduce impact due
to emissions / effluent discharge / waste generated, please provide details of the same as well as outcome of such initiatives, as per the following
format:
Sr. No Initiative undertaken Details of the initiative Outcome of the initiative
All projects follow the guidance document of green building reporting standards as per GRIHA & EDGE rating systems
7 [Does the entity have a business continuity and disaster management plan? Give details in 100 words/ web link.
KIIFB has a ESG policy,Climate Resilience Policy and Green Finance Framework. (Refer link:https://kiifb.org/)
8 |Disclose any significant adverse impact to the environment, arising from the value chain of the entity. What mitigation or adaptation measures have




NA

©

Percentage of value chain partners (by value of business done with such partners) that were assessed for environmental impacts.

NA




4. REPORT ON THE FUNCTIONS OF KIIFB

Fund mobilization, project appraisal and approval, facilitating fund flow into projects,
capacity building support to Administrative Departments/Special Purpose Vehicles (SPVs),
and quality monitoring are the core activities of KIIFB.

Government have announced infrastructure projects worth ¥ 80,000 crore for implementation
with the funding support from KIIFB. The government also issued the revised detailed
guidelines vide G.O.(Ms)No0.69/2018/Fin dated 24.02.2018 for the conceptualization,
preparation, and submission of projects for KIIFB’s funding. In accordance with the above
overall financial target announced by the Government and the outlay of projects being
approved from time to time, KIIFB mobilizes funds in advance for ensuring uninterrupted
fund flow for the implementation of projects.

The working policies of KIIFB and projects for KIIFB funding are being approved by the
Board chaired by Hon’ble Chief Minister and the Executive Committee chaired by Hon’ble
Minister for Finance based on respective delegations.

4.1 KEY ACTIVITIES OF FINANCE AND ADMINISTRATION (F&A) DIVISION

The Finance & Administration Division (F&A) looks after the administrative and financial
matters of KIIFB. Institutional Finance Group, which handles the technical matters of fund
mobilization and investment management also works in F&A. Major activities of the Finance
and Administration Division of KIIFB during the financial year 2023-24 are given below.

4.1.1 Fund Mobilisation during FY 2023-24.

The 45th General Body Meeting of KIIFB, held on February 27, 2023, approved raising
funds amounting to 10,000 crore to meet the anticipated expenditure for project
disbursements during the financial year 2023-24. This approval was based on the
expectation of some bulk payments, which, however, did not materialize. Consequently,
during FY 2023-24, KIIFB availed a total of 35,803.86 crore from various financial
institutions. Additionally, X3,505.01 crore was repaid against various loans within the
same financial year. Notably, this included the repayment of the Masala Bond issued by
KIIFB in March 2019, with the entire amount of 32,150 crore repaid in March 2024. The
issuance of the Masala Bond was a significant milestone in KIIFB’s history, enhancing its
systems and processes to align with international standards.



(i) Bonds issued to KSFE Ltd (KSFE Pravasi Chitty)

KIIFB Bonds Issued to KSFE Ltd

0 — R R S s |

2018-19 2019-20 2020-21 2021-22 2022-23 2023-24

* Bonds Issued * Bonds Redeemed/Matured

KIIFB issued bonds worth % 469.61 crores to KSFE during the financial year 2023-24. This
includes deposit bonds amounting to ¥ 425.80 crores and security bonds amounting to X
43.81 crores at 7.6% and 7.5% respectively. Quarter wise details of the bonds issued during
FY24 are given below.

Amount
2023-24 (INR Cr.)
Quarter-1 101.53
Quarter-2 145.84
Quarter-3 99.75
Quarter-4 122.49
Total 469.61

(ii)) Loan from NORKA Welfare Board (Pravasi Dividend Scheme)

The Pravasi Dividend Scheme became operational on 13th December 2019. So far KIIFB
has successfully raised ¥330.53 crore through the scheme. During the financial year 2023-
24, an amount of X 16.60 crore was raised through this channel.

2019-20 | 2020-21 | 2021-22 | 202223 | 2023-24

Fund mobilized (in X Cr.) 56.58 124.56 110.20 22.59 16.60 330.53



(iii) Receipts from Government during 2023-24

Amount Received

Particulars (inZ Cr.)
MVT 2636.25
CESS ON PETROL & DIESEL 594
Total 3230.25
(iv) Fund Availed during 2023-24
Source Amount
Availed (in X Cr.)
KSFE Pravasi Chitt Bond 469.61
KNRKWB Loan (Dividend Scheme) 16.6
REC 950.3
HUDCO II 400
Green Bond 300.02
Domestic Bond 2111.62
HUDCO III 800
PFC 755.72
Total 5803.86

4.1.2 Keraleeyam - 2023

Keraleeyam, an annual festival held in Thiruvananthapuram, the capital city of Kerala
celebrated the development and achievements of the State and its culture, from November 1st
to November 7th, 2023. KIIFB has also participated in the 'Keraleeyam' events. The
Keraleeyam — 2023 has won the Guinness Book of World Records for the online video
relaying ‘Kerala Day Wishes’ in 67 different languages.

The KIIFB team got an opportunity to interact closely with the public regarding the projects
undertaken by the KIIFB and enlighten the public about the KIIFB’s ongoing and completed
projects in each district and its project status. KIIFB held a technical expo highlighting some
of the State's largest projects funded by KIIFB. Technical seminars were held on several
significant advancements in construction technologies for students at engineering college,
engineering graduates, and the general public.

The talks conducted by KIIFB are as follows:

a. “Vizhinjam port- A game changer” by Dr. Jayakumar, CEO, Vizhinjam
International Seaport Ltd

b. “Innovative method in Coastal Protection works” by Dr V Sundar, Prof Ocean
Engineering I[ITM, Chennai

c. “Innovative Planning, Design & Construction of a Cable Stayed Bridge in Delhi.”
by Shri Jose Kurian, Rtd CE, CPWD

d. “Sustainable Technologies for Road Development” by Dr. Samson Mathew,
Director, NATPAC.



e. “Usage of Coir Geo-textiles for Soil Stabilization” by Dr. K. Balan, Rtd. Prof,
CET, Trivandrum.

f. “Opportunities for next 10 years for Engineers” by Dr Kuncheria P Isaac, Founder
VC of KTU.



4.2 KEY ACTIVITIES OF PROJECT APPRAISAL DIVISION (PAD)

The Project Appraisal Division of KIIFB provides support throughout the project life cycle to
the Administrative Departments and Special Purpose Vehicles for the effective, efficient, and
timely completion of the projects. The Division also minor the progress of implementation
through regular reviews and makes professional interventions to ensure standards and
midterm corrections wherever found necessary.

4.2.1 Projects Approved by KITFB
The total outlay of projects approved by KIIFB till 31.03.2024 can be classified as below:

Table 1: KIITFB Approved Projects
No. of Projects Amount in Crore
Infrastructure Projects 1101 % 65,869.13
Projects under Land Acquisition Pool 7 % 20,000.00
Total 1108 X 85,869.13

A. Infrastructure

Sector wise number of Infrastructure projects approved, and their cumulative approved cost
are tabulated below:

Table 2: Status of KIIFB Approved projects - Department Wise
KIIFB Approved KIIFB Tendered KIIFB
. . Started/Awarded
Projects Projects Projects
Department Tendered No. of Work
PNO.' of Approved NO.' of Amount Projects Contract
rojects Amount Projects (Rs.in Started/ Amount
Approved | (Rs.in Crore) Tendered Cro.re) Awarded (Rs.in Crore)
PWD 500 332,294.05 248 %7,633.57 216 %6,723.38
Agriculture 1 32143 1 32143 1 %20.57
Animal
Husbandry 1 316.12 0 20.00 0 %0.00
Ayush 2 %183.06 1 35741 1 269.73
Backward
Classes 1 17.73 0 20.00 0 20.00
Development
Department




Coastal

Shipping & 15 23,479.83 y) $107.24 1 3 78.72
Inland
Navigation
Culture 17 348911 8 322456 8 3 257.80
Devaswom 2 13851 1 $118.34 1 2121.66
Fisheries and 26 352219 17 2367.79 16 3 250.93
Ports
Forest 4 %510.53 4 % 341.34 4 3 272.87
General 151 23,136.03 119 3235312 | 105 % 1,988.26
Education
Health &
Family 86 2 6,181.65 59 %2,907.99 53 %2,990.98
Welfare
Higher

. 62 21,825.62 33 3 785.81 31 3 498.98
Education
Home 22519 1 3 47.96 1 % 41.69
Industries 262.16 0 Z0.00 0 Z20.00
Information 4 3 1,439.25 3 $1,303.23 3 $1,812.09
Technology
Labour & 5 3 88.64 5 3 64.61 5 2 71.71
Skills
Local Self 24 % 758.40 3 % 285.07 1 % 24588
Government
Power 18 2 5,200.00 16 2 2,000.58 14 $1,871.13
Registration 6 X 88.65 6 X 67.60 6 X95.82
Revenue 5 2 95.66 2 730.13 2 2711
S5C/ST 10 3182.23 6 294.70 6 % 84.83
Development
Sports & YA 40 387424 29 2567.33 25 T 447.77
Tourism 13 % 583.97 10 $322.44 8 2 144.94
Transport 3 % 600.98 2 3 67.83 2 313233
Water 98 3 6,853.90 87 3 3,757.70 87 3 3,803.44
Resources
Total 1101 265,869.13 663 % 23,527.79 597 3 22,052.62




B. Industrial Infra

Besides the Infrastructure Projects, KIIFB has also approved the following Projects related to
Industrial Infra. The Projects are conceived as revenue generating and the revenue generated
will be utilised to repay the funding provided by KIIFB.

Table 3: Industrial Infra (Projects under Land Acquisition Pool of ¥ 20,000 Crore)

No. of Projects Amount in Crore

PWD-NHAI 1 26,769.01
Industries (Under LA Pool)
Industrial Parks - 3 projects - ¥13988.63 Cr
Taking over of land from HNL - ¥200.60 Cr 6 X16,403.23
Kochi - Banglore Industrial Corridor & Gift City -
32214.00 Cr

Total 7 323,172.24

The above projects approved by KIIFB are now under various stages of development such as
land acquisition, being tendered, and under construction. Most of the projects under this
category are completed and have started functioning. Salient features of some of the major
projects under construction are detailed below:

4.2.2 Highlights of selected projects

Nayarthodu Bridge

Nayarthodu Bridge, spanning across the Thirurpuzha river, links Kavilakkad junction in the
east to Pandinjarekkara Tippu Sulthan Road in the west, a stretch proposed under KIIFB's
Coastal highway project (Reach 1: Padinjarekkara to Unniyal Junction). Once completed,
this bridge will shorten the distance from Pandinjarekkara to Chamravattom bridge by over
10 km, significantly benefiting residents on the western riverbank who currently undertake
journeys of more than 15 km or rely on ferries to access nearby growth centers and towns.

The Public Works department issued Administrative Sanction for Rs. 48 crores for the bridge
construction on July 10th, 2017, entrusting the project to the Kerala Road Fund Board
(KRFB). Initially, KIIFB approved Rs. 38.61 crores based on the Detailed Project Report
(DPR) submitted by KRFB on December 4th, 2018. Subsequently, the financial sanction was
revised to Rs. 52.06 crores, to accommodate certain design changes, DSoR Revision and
inclusion of GST 18%.

Land acquisition for approach roads, totalling about 49 cents, is currently underway, with an
11(1) Notification issued on November 18th, 2023.




The Nayarthodu Bridge spans 432 m, featuring a bow string girder central span of 55 m,
simply supported PSC girders, RCC slab spans of 6 x 36.20 m, and PSC continuous integral
type spans. The bridge has an overall width of 12 m for the central span and 11 m for the
remaining spans, with a consistent 7.5 m carriageway throughout its length. Additionally, a
1.5 m wide footpath is provided. The approach road, 7 m wide, extends 300 m on the
Padinjarekkara side and 170 m on the Kavilakkad side. The bridge design adheres to the
standards set by the Indian Roads Congress and MoRTH — Major Bridge specifications,
meeting DBM (Bituminous Macadam) and BC (Bituminous Concrete) standards.

After being envisioned about ten years ago, Nayarthodu Bridge is finally nearing completion,
bringing much-needed relief to commuters traveling from Padinjarekkara to Chamravattom.

Fig 1.1 Fig 1.2

. Payyannur - Ambalathara - Kanayi - Maniyaravayal - Mathamangalam road km 0/000
to 11/350 in Kannur District

Payyannur - Mathamangalam Road is a major district road in Kannur District, that starts
from Payyannur Perumba in NH-66 and ends at Mathamangalam with a total length of 11.35
Km. The road serves as a major connectivity from Payyannur Municipality to
Mathamangalam. It also connects many small towns like Ambalathra, Kanai, Maniyaravayal,
and Mathamangalam, and places having tourism importance like Meenkuzhi Water
Recreation Centre is situated along the road.

The project was announced in the Budget Speech 2017-18 (Para 156 & Sl. No. 11) to be
executed under KIIFB funding. Subsequently, in principle administrative sanction was issued
vide G.O (Rt) No. 942/2017/PWD dated 10/07/2017 by designating Kerala Road Fund Board
(KRFB) as the Special Purpose Vehicle (SPV) for executing the project at a cost of Rs. 11
Crore.



Based on the Detailed Project Report (DPR) submitted by the SPV, KIIFB has accorded
Financial Sanction for Rs. 58.53 Crore as per Proceedings Order No. PWDO015-29/APR-
5/2020/KIIFB dated 13/02/2020. The work contract was awarded to M/s. Irikkur
Construction Company for an amount of Rs. 40.03 Crore (excluding GST) and the work was
started on 29/01/2022 with a construction period of 18 Months.

The road is having a carriageway of 7 m with 1m paved shoulder and 1.5 m wide drain cum
footpath on both sides with a total RoW of 12 m. The design of the road adheres to the
standards set by the Indian Roads Congress and the MoRTH specifications, meeting the
requirements of DBM (Dense Bituminous Macadam) and BC (Bituminous Concrete)
standards. The road has a crust thickness of 480 mm with 150 mm thick GSB, 250 mm thick
WMM, 50mm thick DBM, and 30 mm thick BC.
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Fig 1. Map showing Payyannur —Ambalathara-Kanai-Maniyaravayal-Mathaangalam Road

Cross Drainage works with 12 Nos of Box culverts, 4 Nos of pipe culverts, and drainage
facilities for safe discharge of runoff water has been provided. Provision of Retaining wall
(RCC, CC & DR) are provided to ensure side protection. The existing utility services like
HT/LT lines of KSEB & KWA pipelines have been shifted along with providing upgradation
to the networks as required. The total amount incurred for utility shifting is Rs. 10.94 Crore.

Construction of Payyannur Ambalathara - Kanayi — Maniyaravayal - Mathamangalam Road
has been completed and was inaugurated on 24/02/2024.

Fig 2.1 Fig 2.2
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3. Thennilapuram Bridge & Arangattukadavu Bridge in Palakkad District

The Thennilapuram bridge is constructed across the Thonnalipuzha river connecting
Kavassery and Kannambra panchayaths in Palakkad district. The Arangattukadavu Bridge is
constructed across Mangalam river connecting Kavassery and Puthucode panchayaths in
Palakkad district. The project was announced in the Revised Budget Speech 2016-17, to be
executed utilising KIIFB fund. Accordingly, Administrative Sanction for Rs. 10 Crore each
for the construction of Thennilapuram Bridge and Arangattukadavu Bridge was issued vide
G.0. (Rt) No. 1496/2016/PWD dated 31.10.2016 by entrusting the Kerala Road Fund Board
(KRFB) as the Special Purpose Vehicle for executing the project.

Based on the Detailed Project Report (DPR) submitted by the Kerala Road Fund Board,
KIIFB has accorded financial sanction for Rs. 17.72 Crores (Rs. 9.63 Crore for
Thennilapuram Bridge and Rs. 8.09 Crore for Arangattukadavu Bridge) vide Proceedings
Order No. PWDO0O01-11/APR-5/2019/KIIFB dated 16.09.2019. Tenders for both bridges were
invited by KRFB on 27.04.2020, and Uralungal Labor Contract Co-operative Society Ltd
was selected as the contractor. Contract for construction of Thennilapuram Bridge and
Arangattukadavu Bridge were awarded for Rs. 9.211 Crores and Rs. 7.756 Crores (excluding
GST) respectively.

Thennilapuram Bridge: A three-span bridge of length 26m each with a total length of
78m.The bridge has an overall width of 11.05m comprising of 7.5m carriage way and 1.5m
wide footpath on both sides. The approach road for a length of 183m on Erattakulam side,
140m length on Kannambra side and 80m length on Padur side are provided.

Arangattukadavu Bridge: A four-span bridge of total length of 103.40m. The bridge has an

overall width of 11m comprising of 7.5m carriage way and 1.5m wide footpath on both sides.
The approach road for a length of 60m on Manappadam side and 50m length on Padur side
are provided.

Thennilapuram Bridge and Arangattukadavu Bridge have been completed and inaugurated on
23.01.2024 and 08.07.2023 respectively.

The project reduces the distance from Puthucode panchayath to Taluk headquarters from 10
km to 6 km. Consequent to a better transport facility, the annual production of agricultural
produces is expected to increase by 30%, thereby boosting up economic background of the
inhabitants. These high-level bridges make traffic possible in all seasons of the year so that
sectors like tourism, education, agriculture, industries etc. in the area would get a boost
which in turn will contribute to the economic growth of the surrounding villages.



Fig 3.2 Arangattukadavu Bridge

. Construction of school building to GHSS Mupliyam - Thrissur

The Government of Kerala has launched the Nava Kerala Mission, a comprehensive
initiative aimed at various sectors including agriculture, housing, health, and education,
acknowledging the crucial role of education in societal progress. Within this framework, the
"Protection of Public Education Mission" (PPE Mission) has been introduced, aiming to
elevate the quality of education by upgrading 1000 government schools to international
standards and introducing modern amenities in classrooms.

These included aged and poorly maintained buildings with crumbling walls, leaky roofs, and
deteriorating floors, posing risks to both students and staff. Additionally, many schools
lacked fundamental facilities like classrooms, toilets, drinking water, and playgrounds,



creating uncomfortable learning environments. Overcrowding was also a prevalent issue due
to insufficient classrooms, affecting the quality of education as teachers struggled to manage
large class sizes. Moreover, inadequate sanitation facilities and poor hygiene standards were
common, impacting student health and contributing to absenteeism and dropout rates.
Furthermore, a lack of essential resources such as textbooks, laboratory equipment, and
teaching aids hindered effective teaching and learning.

GHSS Mupliyam is undergoing a significant transformation under the funding of Kerala
Infrastructure Investment Fund Board (KIIFB), showcasing the progressive development of
educational infrastructure in Kerala. It was reported that existing buildings were in
dilapidated condition. The buildings had water leakages during monsoon. Photographs of the
existing buildings are shown below.

Fig 4.1 Existing Buildings

The project, with an administrative sanction amounting to 3.90 Crores and a financial
sanction of 3.87 Crores, is executing by M/s JMJ Constructions. The work awarded for an
amount of Rs. 3,47,94,146.42/- (including GST) and the same is in progress with finishing
works such as plastering works and handrails works. The expected completion of the project
1s 27.04.2024. The implementing agency is KILA.

The constructed building includes a G+2 academic block with classrooms (6) at each floors
along with toilet facilities for Boys and Girls with total area of 14241.622 square feet.
Physical progress of the project is now 80%.



Fig 4.2 Academic block in progress

5. Comprehensive Development of Muzhuppilangad - Dharmadom Beach in Kannur
District

Government, through the revised Budget Speech 2016-17 (para-No.166) have announced
"Development of Muzhappilangad and Dharmadom Beach in Kannur District" under the
main project "Development of infrastructure at 20 Tourism Destinations", as a project under
KIIFB funding. Accordingly, in principle Administrative Sanction for the project has been
accorded for Rs.233.72 crore and M/s Kerala Irrigation Infrastructure Development
Corporation (KIIDC) Limited has been entrusted as the Special Purpose Vehicle.

The masterplan of the project is as below:

a. Character Area 01 (Promenade) - Art & Culture, Open Gym, Kiosks, Youth
Centre/Amphitheatre, Jogging & Cycling Tracks, Regulated Beach Drive

b. Character Area 02 (Sports) - Water Sports Activities, Beach Front Restaurants, Toilets,
Changing rooms & Shower Areas, Safe Beach Area.

c. Character Area 03 (Entertainment /Leisure)- Giant Wheel, Giant Musical Fountain.

d. Character Area 04 (Nature)- Nature Trail, Scuba Diving, Bird Watching

Financial Sanction was accorded for Character Area 01 for a length of 1.40 km on
17.03.2022 for an amount of Rs 79.51 Crores.



Fig5.1

> =

e AT I DR S s




6. KFON (Kerala Fibre Optic Network)

The KFON (Kerala Fibre Optic Network) project is a flagship initiative that leverages the
infrastructure of KSEBL (Kerala State Electricity Board Limited) to establish a network
infrastructure. This initiative capitalizes on the transmission and distribution networks of
KSEBL, making both KSITIL (Kerala State Information Technology Infrastructure Limited)
and KSEBL equal partners in the joint venture for the project. The installation of optical
cables along the Extra High Tension and Low-Tension lines minimizes dependencies on
Right of Way (RoW) issues.

The KFON network was conceived with the goal of offering complimentary connectivity to
20 lakh economically backward families and linking over 30,000 government institutions
throughout the state of Kerala. Engineered for scalability, the network is initially designed
with a bandwidth of 100Gbps for inter-district connectivity, with the capability to scale up to
500Gbps. The KFON network is poised to serve as a robust foundation for various
interactions, including Government-to-Government, Government-to-Customer, and
Business-to-Customer interactions. As of the current date, out of the 30,438 proposed end
office connections, 28,634 have been successfully completed.

Achievements:

1. State-of-the-Art Network Operating Center — Situated at Info Park in Kochi, the Network
Operating Center (NOC) plays a pivotal role in overseeing and administering the extensive
fiber-optic network infrastructure deployed as part of the Kerala Fiber Optic Network
(KFON) project.

2. KFON has achieved the IP-1 (Infrastructure Provider - Category 1) certification, signifying a
significant milestone.

3. KFON has successfully secured the ISP-B (Internet Service Provider - Category B) license,
marking a noteworthy achievement.

4. Kerala Fiber Optic Network (KFON) has received the Letter of Authorization (LoA) for the
National Long-Distance (NLD) License. This significant milestone grants official
authorization to provide National Long-Distance Service, facilitating uninterrupted
communication connectivity across the country.

5. The "Ente KFON" app has been launched, providing a dedicated platform for KFON
customers.

6. www.kfon.in website has been launched to facilitate commercial KFON connectivity,
offering a platform to access and explore the network's services.

7. KFON guarantees uninterrupted internet services by utilizing both primary and redundant
upstream bandwidth from multiple Internet Service Providers (ISPs). This approach enhances
reliability and ensures a consistent and stable internet experience for users.

. Total approved outlay of the project is Rs.1516.76 Cr
. Overall Physical Progress: 96%
. SPV: KFON

. Proposed date of completion: 30.09.2024



Fig 6.2 NOC Network Monitoring Room

7. C.K. Omkarnathan Indoor stadium at Wayanad

The main objective of the project is to establish a comprehensive Sports Complex in
Kalpetta, Wayanad, comprising an Indoor Stadium, a Swimming Pool, and a Diving Pool
equipped with modern facilities suitable for hosting tournaments and serving as a high-
altitude training center in northern Kerala. Consequently, the Government of Kerala allocated
Rs. 50 Crores for the development of the Omkaranathan Sports Complex in Kalpetta,
Wayanad, as part of the budget for 2016-17.

The Special Purpose Vehicle (SPV) submitted a proposal, leading the Kerala Infrastructure
Investment Fund Board (KIIFB) to allocate a financial sanction of Rs. 38.43 crores for the
construction of the indoor stadium. Completed in March 2024, the district stadium showcases
several distinct attributes, which are as follows:



Fig 7.1 An indoor court with maple flooring with a seating capacity of 5000 viewers

Fig 7.2 Olympic-size swimming pool(50mx25m)

8. V R Krishna Iyer Stadium, Thalassery, Kannur

The Integrated Stadium Complex Project in Thalassery aims to foster a vibrant sporting
culture and encourage healthier lifestyles among the local community. Consequently, the
Government of Kerala allocated Rs. 13.20 Crores for the development of the V R Krishna
Iyer Stadium in Thalassery, Kannur, as part of the 2016-17 budget.

Following the submission of a proposal by the Special Purpose Vehicle (SPV), the Kerala
Infrastructure Investment Fund Board (KIIFB) approved a financial sanction of Rs. 13.05
crores for the stadium's construction. Scheduled for completion by the end of 2024, the
district stadium boasts several distinctive attributes, including:



Fig 8.1 Indoor stadium

Fig 8.2 Pavilion gallery under construction

9. Kerala's Educational Renaissance

With a focus on infrastructure investment, KIIFB acknowledges the pivotal role of robust
educational infrastructure in fostering conducive learning/teaching environments for students
and faculty. Through prudent fund allocation, KIIFB has facilitated construction of state-of-
the-art facilities, vis-a-vis classrooms, laboratories, and libraries, laying the groundwork for
creating platforms that would enrich educational experience.

Revamping and upgrading infrastructure:

The State Government’s intent for modernising the educational realm has been made evident
through announcements in the 2016-17 budget speech, where nearly Rs. 500 crores were
earmarked to transform basic amenities in 52 Government engineering colleges and Arts and
Science Colleges across Kerala.



DETAILS OF PROJECTS UNDER HIGHER EDUCATION DEPARTMENT

Name of FS amount Completed
L. Total No X
Institution (Rs. In Cr) projects
Polytechnic 2 5
Colleges
Heritage Colleges 5 Total FS-RS. 667.65 1
Engineering 6 ]
Colleges Under appraisal-Rs.57.34
GASCs 51 23
Universities 5 FS-Rs.363.85 -
Translational Total FS-Rs.48.5 (3 Nos.)
10 Under appraisal-Rs173.36 (7 -
Research Centres
Nos.)
Domestic & Total FS-Rs.76.94 (3 Nos.)
International 5 Under appraisal-Rs.66.01 (2 -
Hostels Nos.)
Centre of 3 Under appraisal-Rs.166.93 (2 ]
Excellences Nos.)
Equipment
procurement-Kerala FS-Rs.48.71 Cr -
University
Equipment
Proqcufement— FS-Rs.142.24 Cr Procurement under
CUSAT progress
Plnaray;i:ucatlon FS-Rs.275.22 Cr Work awarded

Kerala's Universities have been experiencing a surge in international student
enrolment, a testament to the state's growing reputation as a vibrant hub for academic
exploration. To accommodate this influx, the Government, through the Kerala Infrastructure
Investment Fund Board (KIIFB), has allocated a substantial amount i.e. Rs.100 crore for
1500 new hostel rooms across the state’s Universities as Mahatma Gandhi, Cochin, Calicut,
and Kannur. Furthermore, demonstrating a commitment to inclusivity, an additional 250

rooms will be specifically designated for international students.

Details of Hostel projects under various universities in Kerala:

SI. No.

Name of University

DPR cost

FS accorded

1 Kannur University

30.09 Cr

Rs.18.73cr




2 Calicut University 33.75 Cr Under appraisal.
3 Kerala University 30 Cr Rs.28.21cr

4 MG University 32.26 Cr Under Appraisal
5 CUSAT 31.17 Cr Rs.30cr

The Government of Kerala is taking a significant step towards bridging the gap between
academic research and market applications. A new initiative outlined in the 2022-23 budget
speech allocates Rs. 200 crores through the Kerala Infrastructure Investment Fund Board for
establishment of Translational Research Centres (TRCs) in all the ten State Universities.

The TRCs would provide necessary resources and infrastructure within the respective
Universities, where the field would be open for all types of organisations to participate and
input research efforts and transform the outcomes of such research ventures into commercial
technologies and products for the masses. This strategic investment aims to position
Universities as key drivers of local/regional economic growth and job creation through
establishment of a vibrant ecosystem, where research and development (R&D) would thrive.

Translational Research Centres

Proposed TRC’s DPR cost FS accorded (Rs)
Kannur University 22.96 Cr Under Appraisal
APJKTU 2191 Cr 12.95cr
Calicut University 23.40 Cr Under Appraisal
Kerala University 25 Cr 24.64cr
MG University 25 Cr Under Appraisal
CUSAT 25 Cr Under Appraisal
KVASU 21.88 Cr 10.24cr
Kerala Agricultural University 23.49 Cr Under Appraisal
Kerala University of Health Sciences 2135Cr Under Appraisal
Kerala University of .Fisheries & Ocean 23.92 Cr Under Appraisal
Studies

Government Launches Centres of Excellence (CoEs) for elevating research efforts.
The Government is into investing in academic research with Centres of Excellence (CoEs)



across the entire University landscape. The CoEs will be hubs for cutting-edge research in
specific, focused areas such as Nanoscience, Astrophysics, and Neuroscience. Backed by Rs.
816.79 Crores (as announced in the Budget Speech 2023-24), CoEs aim to significantly
elevate research standards and propel universities to become leaders in their respective fields.

Center of Excellence projects

Center of Excellence

Name of University AS Outlay Status of FS
Setting up of Nanoscienoe & Nanotechnology at 69.08 Cr Under Appraisal
MG University
Setting up of CoE in Neurodegeneration and .
Brain Health at CUSAT 97.85 Cr Under Appraisal
Thanu Padmanabhan Centre of Excellence in
Astronomy and Astrophysics at Kerala 57.112 Cr DPR to be submitted
University

10. Thrissur Zoological Park

Thrissur Zoological Park is set to become India's inaugural designer zoo and is positioned as
one of the largest zoos across Asia. It marks a significant milestone as the first zoo in the
state to be constructed and overseen by the Kerala Forest and Wildlife Department.

The Thrissur Zoo, an integral part of the century-old State Museum and Zoo in Thrissur, is
undergoing relocation to a vast Zoological Park spanning 340 acres in the Puthur forest,
situated 12 kilometers away from Thrissur Town. The new facility aims to exhibit animals in
spacious enclosures that adhere to the highest standards of safety, security, and ecological
considerations for wildlife. Construction is rear closure, on twenty-four special enclosures for
animals, including three aviaries, spread across four kilometres in the foothills of three
interconnected hills in Puthur village. The entire area is enclosed by a substantial boundary
wall extending over three kilometres. The development includes expansive parking lots, a
network of service roads, tram roads, visitor paths, a Zoo Hospital Complex equipped with
modern facilities, an Entrance Plaza featuring an Orientation Centre, Cafeteria, tram stations,
toilet blocks, among other amenities.



Fig 10.1 Areial view of Puthur Zoological Park

11. Fencing - Man Animal Conflict in Forest

There has been alarming increase in human-wildlife conflicts at various forest locations of
Kerala resulting in death, crop, and property damage cases in the recent year. The issue of
human-wildlife conflict has been reviewed in many times. The main conflict being the one
between the elephants in the wild and the inhabitants near the forest fringes. Crop damages
and injuries have been on the rise in a day-by-day basis.

The project focuses on areas where human wildlife conflict is reported frequently. Solar
Power Fencing is proposed to be carried out in five Forest Divisions viz. Punalur, Thenmala,
Thiruvananthapuram, Mannarkkad, and Palakkad; Elephant proof wall in two Forest
Divisions viz. Wayanad Wildlife Division and Palakkad; Rail fencing in one Forest Division
viz. Wayanad Wildlife; Crash Guard Rope Fencing in four Divisions viz. South Wayanad,
Wayanad Wildlife, North Wayanad and Nilambur South, voluntary relocation of willing
people has been proposed under four Forest Divisions viz. Kannur, South Wayanad,
Mannarkkad, and Thiruvananthapuram.

No Components Length Amount
1 Solar Power Fencing 238.2 km 4.2876
2 Elephant Proof Wall 0.71 km 1.0240
3 Rail Fence 18 km 15
4 Crash Guard Rope Fencing 48 km 24
5 Relocation of Families 438 Families 65.7

Total 110.0116
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Fig 11.1 Rail Fencing
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Fig 11.2 Elephant Proof Wall
Of these Elephant Proof Wall and Rail Fencing projects has been completed and the
remaining components such as Solar Fencing, Crash Guard Rope Fencing and Voluntary
Relocation of Families are under progress.

General Hospital, Ernakulam

General Hospital, Ernakulam is a prominent public hospital in the district, situated in the
heart of Ernakulam City. It is the only NABH-Accredited General Hospital in the State with
783 beds, the hospital handles over 2500 outpatient visits daily. It offers advanced diagnostic
services such as a Regional Diagnostic Lab, MRI, CT, and a Cath lab for Angiogram and
Colour Doppler Study.

Upgrading the General Hospital in Ernakulam was crucial as it was operating at full capacity
with its existing facilities, leading to a heavy reliance from the public. Space and
infrastructure limitations restrict the number of outpatients for various specialties. The new
Super Specialty Block with total built up area of 77,500 sqft with eight floors (G+7)



incorporating all the facilities meets the required standard dimensions. The Block features
central air conditioning and a well-managed outpatient department, along with associated
facilities. It is equipped with state-of-the-art operation theatres, diagnostic and therapeutic
facilities, general wards, and pay wards. The construction project was successfully
completed, and the Hospital was inaugurated on 21.02.2021.

1. KIIFB has approved the project for an amount of Rs. 65.22 Cr. with Rs. 21.19 crores
allocated for medical equipment and furniture.

2. Implementing Agency/SPV — INKEL

3. Percentage Progress — 100% Completed.

Fig 12.1 GH Ernakulam — Elevation

Project Synopsis
S1. No. Description
1 Built up area 77,500 sq.ft
2 No. of floors 8 (Ground + 7 floors)
8 - Neurology, Nephrology, Paediatrics,
3 No. of Operation Theatres Cardiology, Urology, Paediatric Surgery,
Cardiothoracic

4 ICU beds & Ward beds 62 beds & 88 beds
Super speciality OPDs, Paywards, Cathlab,

5 Other facilities CSSD, Endos?opy, 1000 kVJ.\ power back}lp
with 2 DG, rainwater harvesting system with

a capacity of 50,000 litres




Fig 12.3 GH Ernakulam -Reception and waiting area



= |
Fig 12.4 GH Ernakulam - ICU & Labour room

13. Taluk Hospital Payyanur

The Taluk Hospital, Payyanur has transformed from an ordinary Government hospital to a
facility comparable to any multi-specialty hospital in the state. This well-known hospital acts
as a one-stop destination caring the patients from different parts of Kannur and is also a
referral hospital for many PHCs and CHCs. The project is construction of a G+7 Main Block.
It offers advanced services such as X-Ray, CT scan, PICU, MICU, NBSU, Labour Room,
SICU, Microbiology Lab, Hematology Lab, Immunology Lab, Bio-Chemistry Lab, Tissue
Processing Area Blood collection & Blood store and fully equipment wards. The
construction of the Main building was successfully completed and inaugurated on 24-09-
2023.

1. KIIFB has approved the project for an amount of Rs. 56.31 crores with Rs. 10.20 crores
allocated for medical equipment and furniture and the SPV for the same is KMSCL.

2. Implementing Agency/SPV for Infrastructure works — HITES

3. Percentage Progress — 100% Completed.

Fig 13.1 TH Payyanur



Project Synopsis

SI. No. Description

1 Built up area 7382 sqm
2 No. of floors G+7

5 - Gynaec OT, General Surgery OT
3 No. of Operation Theatres Gynaecology OT, Orthopedics OT,

Opthalmology OT

4 ICU beds & Ward beds 278 beds

X-ray Unit, CT scan and specialized

e laboratories, Blood collection & Blood store,

5 Other facilities

lift, STP, Rainwater harvesting tank, Sump
& pump room, DG & Substation building

Fig 13.3 TH Payyanur — Interior view




14. Construction of Regulator with Lock across Anjarakandy River at Parapram in
Pinarai Panchayath, Kannur District

The proposal suggests constructing a new regulator upstream of the existing structure across
the Anjarakandy River in the Pinarayi Panchayath to address the issue of saltwater intrusion
into approximately 1200 acres of land spread across Pinarayi, Vengad, Anjarakandy, and
Peralasseri villages, and to use the fresh water on upstream side of the regulator for
irrigation. This project aims to utilize freshwater for irrigation and mitigate the acute drinking
water scarcity faced by the region for about five months each year due to salinity intrusion.
By preventing saltwater intrusion and providing reliable irrigation water, the proposed
regulator would significantly benefit both agricultural productivity and the drinking water
sector in the area, particularly during peak summer months.
The proposed site is located 2 km west of Pinarayi bazaar, accessible via the Pinarayi-
Prapram road. The regulator is proposed to be 18.00 m U/S of existing regulator, 6 km from
the river mouth, and highly susceptible to tidal variation. The proposed full storage height is
5.30 m in the lock portion, with a 90-100 m river width. The work consists of salt water
exclusion Regulator of 98.60 m length with a foot bridge of 1.20 m width and a navigation
lock of 14 m wide and 92.80 m long in the middle of river founded on open and bored cast in
situ RCC pile, Solid and loose Apron below 2.20 meter from MSL, 6 vertical gates (three of
12X3 m size and three of 12X3.50 m size with electrically operated hoisting system, 8
Diamond lock gates of size 8.80mX5.15m with electrical operating system and lock chamber
with its sill at 3.50 m below MSL, cut off wall in RCC wall and by driving hot rolled sheet
piles 5.5m to 10.50 m long all-round apron, bank protection wall in concrete over pile
foundation and in RR masonry over rubble dumped foundation and 4 sluices with FRP
shutters on either bank of river, all electrification works, construction of DG room, approach
road work with interlocking blocks, street light system and park. The work has been
completed on 15-08-2023.

1. KIIFB has approved project for an amount of — Rs. 55.43 Cr.

2. Implementing Agency/SPV — Kerala Irrigation Infrastructure Development Corporation Ltd.
(KIIDC)

3. Percentage Progress — 100% Completed.




15. Construction of new 400kV Gas Insulated Substation at Kottayam

b)

Kottayam is a major load center now fed by the 220kV Pallom substation and its associated
substation at 110kV level and partly supported by 220kV Ambalamughal substation.
Considering the load growth, the present feeding will not be enough. The project is executed
to make the transmission system to handle the demand in full in N-1 condition and to reduce
the losses in the transmission of power. The work is awarded for an amount of Rs.130.98 Cr.
Total project Cost including 38.5 Cr. For land acquisition is 161.4 Crores. The project has
been completed and substation energized on 17.08.2023.

The following are the two parts proposed in the project.

Project A: 400kV substation with two 400/220kV, 315MVA Interconnection Transformers
by Line in Line out arrangement of 400kV Thirunelveli- Pallikara PGCIL DC line. It is also a
power highway for Koodamkulam power evacuation.

Project B: 4 Numbers of 220kV transmission line are proposed for downstream evacuation of
power from this substation bus as follows:

1) 220kV Kottayam-Pallom and 220kV Kottayam-Ambalamugal lines by LILO of Pallom-

Ambalamugal feeder at 220kV Kottayam bus.

2) 220kV Kottayam -Ettumannoor and 220kV Kottayam-Eramallur double circuit lines by

upgradation and LILO of existing 66kV Ettumanoor-Vaikom line to 220/110kV using the
existing RoW.




16. West Coast Canal Waterways Project

The development of West Coast Canal from Kovalam to Bakel which stretches for about 616
km is a priority project of the Government of Kerala. The alignment is proposed along the
west coast of Kerala connecting backwaters and rivers. The West Coast Canal starts from
Kovalam in Thiruvanathapuram district and ends at Bakel of Kasaragodu district. Out of the
616km, the stretch from Kollam to Kozhikode (328Km) is declared as a National Water Way
(NW-3) by the Government of India and is under the control of the Inland Waterway
Authority of India. A balance portion of 288km is considered as State Water Way and is
being maintained by State of Kerala (Inland Navigation Department). The West Coast Canal
which connects Kovalam in the south and Neeleswaram in the north stretches for 590km
including 43km uncut portions between Vadakara -Mahe and Mahe & Valapattanam. For
extending the canal up to Bakel further by another 26km, (Total 616km), 6.5km need to be
cut as a new portion. Moreover, the state has a good length of feeder canals (1200km) which
also forms part of inland waterways. The development of Inland waterways can play an
important role in the growth of the state’s economy.

Inland waterways have played a crucial role in the transportation of men and materials in
Kerala. But, due to the invention of faster modes of transport, waterways are now in a
polluted and neglected condition. High proximity to the major tourist spots which are unique
in Kerala reveals the feasibility of the project.

Kerala, often designated as God's Own Country, is a long strip of land between Arabian sea
on West and Western Ghats on East. Inland navigation facilities in backwaters provides for a
major chunk of tourism industry in this state and these water bodies were used for
commercial Inland water transport since unknown past. These back waters were linked by
artificial canals constructed along the West Coast and most of these canals were developed
during the 19 century. Improvements in infrastructures in inland navigation sector is a thrust
area need attention which in turn improve tourism sector, improve passenger transport,
improve goods and cargo transport, improve state GDP and generate employment potential.
Environmental regeneration of canals and surrounding eco system is another intangible
benefit.

Realizing the need to develop the waterway with utmost priority, the SPV, Kerala Waterways
and Infrastructure Limited (KWIL) was formed by the Government for the development of
waterways in Kerala.

Hence, promoting the IWT sector to divert a reasonable share of traffic is needed.
Development of waterways has several advantages namely sustainable means of transport,
better mechanism for flood control, preservation of ecosystem, enhancing the recreational
activities and tourism potential of the region, besides decongestion of heavily trafficked
corridors in the city.



The master plan for development of waterways in Kerala provides a framework for the
development of waterways based on Government of Kerala’s top priority for the
development of Kovalam- Bakel stretch of West Coast Canal (616 km).

Development of following WCC Reaches is intended to develop under KIIFB funding.

l.Reach 1 (Akkulam- Kovalam): KIIFB approved Rs.124.74 Cr amount for Land
Acquisition. Land Acquisition is progressing.

2.Reach 9 (Kallai to Eranhikkal): DPR under preparation.

3.Reach 11 (Mahe to Valappattanam): KIIFB approved Rs.650.50 Cr amount for Land
Acquisition part. Land Acquisition is progressing.

4.Reach 13 (Neeleswaram- Bekal): KIIFB approved Rs. 178.15 Cr amount for Land
Acquisition part. Land Acquisition is progressing.

The rehabilitation project affected people from Akkulam to Varkala in Reach 2 is also funded
by KIIFB. Rehabilitation of people is progressing.

Economic Development Opportunities

Inland waterways have not been utilized to their full potential despite the fact that there are
benefits over traditional road and rail transport network in terms of cost, infrastructure
overloading, congestion, noise, and air pollution. The proposed study shall assess Economic
Development Opportunities (EDOs) for the integrated development of economy along WCC,
thereby transforming WCC into an economic and trade corridor of Kerala. The proposed
study would be undertaken for each section of the canal so that inherent socio-economic
development opportunities are explored and assessed. The appointed Consultant shall
identify all thrust sectors and associated EDOs in the Influence Area of allocated section of
waterway for exploring revenue opportunities which have strong economic linkages with the
proposed WCC.

A project will be formulated aiming to transform the west coast canal into an economic
corridor of Kerala. Through this, development opportunities will be created in sectors like
industry, renewable energy, transport, tourism, trade and agriculture. Land for various
developmental activities along the waterways will be made available to the investors on the
basis of the State’s PPP policy. A total amount of Rs.300 Cr is earmarked for undertaking
this project using the pooled fund under KIIFB.

For the purpose of this study, Influence Area of WCC is defined as the area which falls
between WCC and a line drawn parallel to the alignment of WCC 3-7 kms apart on both
sides.

KWIL has entrusted agencies for the work of Concept Planning for Transit Oriented
Development along the West Coast Canal and Assessment of Economic Development
Opportunities for the stretches -2, 3, 4, 5, 6 and 8. Study report of reach 2 and stretch 8 are
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completed.

Based on the master plan, various opportunities identified by the agencies. A total of 3047
Ares of land was identified at Reach 2 and 5927.90 Ares of land identified at Reach 8. Out of
the total identified land, financial sanction for the acquisition of 1511.50 Ares land in Reach
2 and 1756.90 Ares of land in reach 8 given by KIIFB after the approval of 47th board of
KIIFB. The amount sanctioned for land acquisition and Master plan preparation of all the
reaches is Rs. 105.73 Cr.

One of the EDOs identified in stretch 2 is the Varkala Canal (including the historic
chilakkoor tunnel between Arivalam and Thottilpalam) and it was proposed to develop it as a
premium tourist destination. The 24th EC of KIIFB has approved the project ‘Construction of
walkways, canal beautification, and landscaping of the canal banks between Arivalam and
Thottilpalam in Varkala’ for an outlay of Rs. 24.98 crores. The work is tendered.

Successful implementation of the potential EDOs identified during the study will help the
State in showcasing it as an investor friendly state and to attract more investors to our State.

Construction of Revenue Tower at Mattannur in Kannur District

The Government has announced the construction of Revenue towers across the state with
KIIFB assistance. The Mini Civil Station/Revenue Tower Projects are intended for housing
the various offices, such as Government offices/Public Sector Undertakings presently
functioning in rented buildings, under one roof for the convenience of public. The Kerala
State Housing Board, being a statutory body and the premier housing agency of the
Government had so far implemented six Revenue Tower projects, has been engaged as the
Special Purpose Vehicle for implementing the project.

Accordingly, it was decided to construct a Revenue Tower at Mattannur in Kannur District.
The project consists of the construction of one main building, a Revenue Tower and a three-
storied building for accommodating canteen and guest house. The main revenue Tower
building that is presently proposed is an eight storied structure having a total plinth area of
9300 sqm.

A mini civil station is proposed for housing office of Special Tahsildar-LA, Excise circle
office, AEO office, KSEBL Electrical section, AE office, SRO, ICDS Iritty, Town
Employment Exchange, Legal Metrology Office, and Judicial Sitting Room.

The ground floor of the Main Block is intended as parking area for cars and two wheelers.
Ground floor of the canteen block consists of Dining area, Kitchen, Staff rest room and in
first and second floor guest house is proposed. The facilities for differently abled and elderly
people are provided in each block as per the standards.

The Financial Sanction accorded by KIIFB for the project is Rs.22.53 Crore. Physical
progress is 85% and expected to be completed by September 2024.
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Fig 17.1 Revenue Tower at Mattannur

18. Construction of Mini Civil Station at Vellarikkund in Kasaragod District

The Mini Civil station comprises of four floors (4 storied) with plinth area of 3615.78 sqm
and a Canteen block in two floors (2 storied) with a plinth area of 440.86 sqm.

The Ground Floor of Main Block (Plinth area is 472.41 sqm) is intended as a parking area for
cars and two wheelers. The First Floor (Plinth area is 789.12 Sqm) is intended to
accommodate Computer Server Room, Video Conference Hall, General Conference Hall,
Taluk Industries Office, Taluk Statistical Office, Taluk Supply Office, Taluk Legal
Metrological Office, Labour Office, Investigator’s Room, Dining Hall for Ladies & Gents,
and toilets for Ladies & Gents.

The Second Floor (Plinth area is 931.50 Sqm) is intended to accommodate Election Wing
Room, Clerk’s Room, Lobby & visitor’s area, Conference Halls (30-seater & 15-seater),
Taluk Office, Record Room, Dining Halls for Ladies & Gents, Toilets for Ladies & Gents.
The Third Floor (Plinth area is 1263.28 Sqm) is intended to accommodate Joint Regional
Transport Office, PWD Office, Other Office Space, Town Employment Office, Soil
Conservation Office, Lobby & Visitor’s area, Record Room, Electrical Room, Dining Halls
for Ladies & Gents, Toilets for Ladies & Gents.

The Financial Sanction accorded by KIIFB for the project is Rs.10.08 crore. The works of the
Mini Civil station have been completed and has started functioning.

- - -

Fig 18.1 Mini Civil Station at Vellarikkund



19. Construction of IT Building at Technocity

The construction of IT building at the Technocity campus, Thiruvananthapuram under E&IT
dept is one of the prestigious projects funded by KIIFB. The building has B+G+2 floors
having a total built-up area of 2 lakh sqft constructed following the green building norms. A
cafeteria building is also constructed near the IT building for housing food court. M/s Kerala
State IT Infrastructure Ltd- KSITIL is the designated SPV for the project.

The first floor in the IT building at Technocity has been converted into 29 Smart Business
Centres as per the requirement of M/s Technopark. These are partitioned spaces in which
interior furnishing has been done with the number of seats varying from 10 to 29. This work
includes the interior partitions, flooring, false ceiling, HVAC, lighting works etc. The total
outlay sanctioned for the project is Rs.100 crore and the work has been completed.

Fig 19.1 IT Building at Technocity



20. Technology Innovation Zone Project, Kochi

Kerala Technology Innovation Zone, a worldwide innovation incubator hub unifying
multiple technology sectors under one roof, is being established by the Kerala Government.
The zone will develop top-notch infrastructural facilities to support domestic businesses and
help multi-sector technology incubators launch and build their start-ups. The Kerala
Technology Innovation Zone is meant to serve as a one-stop shop for technology innovation,
offering mentorship for establishing a profitable business, idea consolidation, incubation,
acceleration, and even a phalanx of angel investors prepared to fund a viable concept.
Serving as a self-sufficient ecosystem, the TIZ promotes the interests of aspiring young
innovators and business owners. Furthermore, TIZ will house a wide range of industries in a
single physical site. This will promote collaboration across sectors, which may result in
creative new products that serve the public interest.

TIZ-2 envisages that each sector such as ICT, Electronics, [oT, Robotics, Biotech and other
vibrant industries, will be a separate incubator vertical, with a dedicated infrastructure and
support system from KSUM for itself. Additionally, distinct research facilities for several
industries will be housed in the zone. The 13.2 acres of land in KINFRA Hitech Park in
Kalamassery are being developed into the Kerala Technology Innovation Zone (KTIZ). The
Zone is made up of constructed start-up modules, luxurious fabrication labs, R&D lab
facilities, commercial office spaces, SOHOs, malls, and dorms, among other things.

The Technology Innovation Zone Project consists of multiple buildings in which Building 1
of built-up area 2.07 lakh Sq. ft and Building 2 of 43,000 Sq. ft are being done with KIIFB
funding and has been entrusted with M/s KSITIL for implementation for a total outlay of
Rs.251.13 cr.
Physical Progress

e TIZ building 1- 70%.

e TIZ building 2- 55%.

Proposed date of completion
e TIZ building 1- 30/06/2024.
e TIZ building 2- 31/12/2024.




Fig 19.2 Technology Innovation Zone Building 1 at Kochi Innovation Zone

21. Modernizing Water Transport in Alappuzha Canals

The canals crisscrossing Alappuzha town were constructed with the major objective of
providing water-transport. Due to negligence, the canals have become non-operational and
are highly contaminated.

The Alappuzha town canal system comprises 9 main canals & 104 link canals. The main
canals are Vada canal, Commercial canal, Western junction canal, Alappuzha-Ambalappuzha
Canal, East junction canal, Murinjapuzha canal, Alappuzha-Cherthala canal, Upputti canal,
and Kottaram thodu.

The canals of Alappuzha Town are blocked at several locations due to slit accumulation and
waste dumping. Hence, for making water transport facilities through the canal network,
cleaning and desilting is a necessity. The need for implementing the project is for ensuring
navigability, water Quality Improvement, maintaining continuous flow in canals and low
salinity levels for facilitating crop cultivation and an added feature of cultural heritage
development.

The project is proposed to be executed in two phases:
Alappuzha Canal Phase I:

Phase 1 of the project includes:
Cleaning, deepening, and strengthening the banks of canal after dewatering through
construction of temporary bunds at regular intervals across 9 major canals and 2 sub-canals
(23.00 km) namely Vadai canal, Commercial Canal, East Junction Canal, West Junction
Canal, Murinjapuzha Canal, Uppotti Canal, Kottaram Thodu, Ambalappuzha Canal, A.S
Canal, Kavil Thodu (Sub canal), Shadhamani Thodu (Sub canal).
Demolition of earthen bunds across A.S canal and replacing with box culverts (9 nos.)
Supply of Weed Harvester for removing water Hyacinth and other water weeds from the
canals.
Strengthening of banks of A.S canal and sub canal using coir geo-textiles.



Alappuzha Canal Phase II:

Phase 2 of the project includes:
Improvements to sub canals and balance protection works to the main canals in Alappuzha
town.
Demolition and Construction of single box Culvert (2 nos) on AS canal.
Improvements of Kappithodu in Ambalappuzha L.A Constituency at Ambalappuzha South
and North Panchayath.
Improvements of AS canal (balance portion) and Madayanthodu.

Implementing Agency/SPV: - KIIDC

Financial Sanction - Rs.96.51 Crores for Phase I and Phase II together
Physical Progress

Phase I- 100%.

Phase II- 36%.

Fig 21.2 Phase II canal cleaning



COMPLETED KIIFB PROJECTS

Fund
?\II;' Department No of Sub Projects/Components Completed s;;;?ﬁ;‘:
(in Rs. Cr)
1 Ayush Land Acquisition for IRIA Phase II 3 114.00
Cultural 1. Sree Narayana Guru cultural complexes in Kollam
2 Affairs 2. Land Accusation for Lalithambika Antharjanam Cultural] % 63.36
Department Complex at Kottayam
3 Fisheries Fishing Harbour at 2 locations and 24 fisheries schools % 37.50
Department
Fo.rest. & Man-Animal Conflict: Fencing completed in 35 locations.
4 Wildlife ) . % 158.40
Thrissur zoological park: 2 components completed
Department
General 468 School buildings, 44705 Hitech classrooms, 11257
5 Education Hitech Labs 32,112.23
Department | (as clustered in 115 Sub projects out of 143 Subprojects)
};e;g}illf GMC Thiruvananthapuram, Taluk Hospital-Punalur, 2
6 Welfare General Hospital (Ernakulam & Alappuzha), 43 Dialysis 3391.07
Centres, 7 CCU and 8 Cathlabs
Department
Higher
7 | Education 28 College buildings in various locations %237.04
Department
8 I Construction of IT Building at Technocity (2 lakh sq.ft) % 100.00
Department
1. Land Acquisition for Petrochemical Park
Industries 2. Development of Industrial Park by takeover of land from
9 M/S Hindustan Newsprint Ltd-Land Acquisition and X1,479.23
Department
Development Works
3. Bio 360 Life Science Park - Phase II Land Acquisition
Public
10 Works 73 Roads/Bridges projects %2,692.71
Department
Labour &
11 Skills Upgradation of Govt. ITIs in Kerala on 4 locations X29.23
Department
12| PWD-NHAI National highway land acquisition (NH66) 35,580.74
13 Power GIS PACKAGE-II Upgradation of 110kV Substation to 2204.8)

Department

220kV Gas Insulated Substation




Registration

14 43 Sub Registrar Offices clustered in 7 subprojects X 57.58
Department
Revenue 1 Mini civil station (Construction of Mini Civil station,
15 . %10.09
Department Vellarikundu)
SC/ST Pre-Metric Hostels, ITIs, Model Residential School
16 | Development g X 99.76
Buildings (17 Nos)
Department
Sports &
Youth . . s .
17 ) 11 Stadiums include Sports facilities and synthetic tracks 2 119.40
Affairs
Department
Touri
18 Deg:riljlr:nt 5 components in Alappuzha heritage project R 15.15
1. 27 WSS Projects including transmission lines
Water implementation at various locations
19| Resources 2. 3 Regulator Cum Bridge Projects at various locations | ¥ 1,308.47
Department 3. Reformation of damaged sunken sea wall and

Construction of groyne field project at Chellanam -Phase 1

Total

% 14,830.76




4.3 KEY ACTIVITIES OF INSPECTION AUTHORITY (Administrative)

The Administrative Inspection Wing (AIW) conducts inspections in the offices of various
Special Purpose Vehicles (SPVs). During the inspection the tender documents, work
awarding details, bill processing details etc. are verified. During the inspection the physical
progress of the work and the availability of technical personnel in field will be assessed. The
deviations/irregularities/slackness etc. detected on execution, operation and management of
projects and suggestions thereon are being intimated periodically to the Special Purpose
Vehicles/ Administrative Departments as well as the Technical Inspection Wing/Project
Appraisal Division /Finance & Administration Division of KIIFB. The SPVs are now
convinced of the necessity of the compliance of KIIFB guidelines as well as the prevailing
Rules/ Codes due to repeated instructions and by the firm stand taken by AIW against
deviations/violation of approved principles.

The AIW is also verifying all the Contract Documents in PFMS. As per the ‘Contract File
Approval’ process, SPVs must upload the project documents from Tripartite Agreement,
Technical Sanction and tender publication to site hand over details in the Contract File. The
SPVs are asked to rectify the procedure lapses, omissions, non- compliance of Rules, Codes
and Guidelines and to correct the defective and in-complete document, if any, found on
scrutiny. The Contract File is approved and locked as and when all the required documents
are uploaded after completing necessary formalities as per the guidelines in force. The firm
and stringent stands taken by AIW on the compliance of KIIFB guidelines as well as the
prevailing Rules/ Codes the SPVs have tremendously helped to maintain standardized
process in the implementation of KIIFB Projects and to avoid violations of approved
principles. During the period from 01.04.2023 to 31.03.2024, AIW has received 514 new
contract files in PFMS for approval and 480 were approved. A total of 2130 Contract Files
were received for re-confirmation and all of them have been reconfirmed. During the period
57 numbers of inspections were conducted. A total of 537 Bill Files were scrutinized and
remarks offered.

Summary of Action Taken during the period from April 2023 to March 2024.

Number of New Contract Files received 514 ‘
Number of New Contract Files approved 480
Number of re-confirmation file received and duly 2130
approved

Number of Inspections conducted in Project sites & Offices = 57

of SPVs

Number of bill files scrutinized and remarks offered 537



AIW The Administrative Inspection Wing also inspects various project sites to verify the
status of the projects and to ensure the availability of Technical Personnel in the ongoing
work sites in addition to the inspections in the offices of SPVs. During the period from
01.04.2023 to 31.03.2024, inspections were conducted in 35 project Sites for the assessment
of availability of Technical Personnel and the physical progress of the projects and 22 office
visits were also conducted for verification of projects related files. AIW has
also conducted inspections in KWA, KSFDC and KILA to examine the pendency in
submission of final bills of completed projects. AIW also conducted an inspection on the
completed projects of various departments to see whether the completed structures are put in
use. Inspections were also conducted to examine the utilization of Mobilization Advance
sanctioned to NBCC for Sabarimala Edathavalam Project and at KMSCL regarding the
procurement of medical equipment and furniture for various hospitals. An inspection was
also conducted on the utilization of procured equipment (weed harvester) by KIIDC and
various equipment and furniture used by various hospitals.



4.4 KEY ACTIVITIES OF INSPECTION AUTHORITY (Technical)

The Inspection Authority (Technical) is responsible for examining the technical aspects and
providing technical services related to infrastructure projects funded by KIIFB. The functions
can be broadly classified into five areas viz.

(1) Technical Examination & Quality Monitoring
(2) Internal Process Advisory Support

(3) Technical Support Services

(4) Information Management Services

(5) Capacity Building Services.

Various actions taken and activities carried out during 2023-2024 under the above five
umbrellas are summarised below:

4.4.1 Technical Examination & Quality Monitoring

Technical wing of Inspection Authority conducts intensive technical examinations and
inspections to evaluate the design, engineering, contractual and quality aspects of projects
during planning and implementation. Necessary corrective actions are proposed based on the
design, input materials, construction process and works procedures after conducting project
specific evaluations. The physical progress is evaluated to analyse the lapses from SPV and
contractor’s side to take corrective actions in a time bound manner. Regular inspections are
conducted to assess the functioning of Quality Management practices followed by SPV’s to
ensure that durable and functionally efficient infrastructure facilities are built by strictly
adhering to public works norms, good engineering practices and quality standards. The
inspections also focus on correctness of measurement, accuracy of billing and other payment
related aspect to ensure that no construction contractors obtain an undue advantage.

During this period, Inspection authority (Technical) has conducted 2069 inspections, issued
45 Field Observation sheets, 1126 Observation Memos, 742 Technical Observation Note and
submitted 20 Inquiry/Inspection Reports to government. Closure Report has also been issued
to 982 OMs during this period. The details are as below:

Transportation 463 16 190 229 254 14
Bridges and Elevated 172 23 22 111 83 0
Structures

General Civil Works 909 6 314 400 348 5



Electromechanical 525 0 216 386 297 1
Total 2069 45 742 1126 982 20

FOS - Field Observation Sheet
TON - Technical Observation Note
OM - Observation Memo

IR - Inspection/Inquiry Report

INSPECTION CONDUCTED DURING 2023-
2024

TRE, 463

EMS, 525

BES, 172

GCW, 909

B TRE EMBES mGCW mEMS

Scrutiny of 83 selected paid bills of various SPVs were also carried out during this period
and the report on same has been submitted for necessary action by concerned.

+ Mobile Quality Management Unit (KIIFB Auto Lab)

KIIFB QA/QC team ensures to give technical support in the quality relative aspects of
projects from initial phase itself; also facilitates timely identification of flaws in construction
and intimate the respective teams in TIW. Team make use of Autolab (Vehicle furnished with
most advanced equipments) - lab on wheels for effective handling of site inspections
including sample collections and site level investigations.

Autolab has conducted a total of 241 inspections during the period 01.04.2023 to 31.03.2024
including 183 number of Routine Inspections, (86-TRE routine inspection,83 GCW Routine
inspection,14 BES Routine inspection),12 number of Falling weight deflectometer test(6

third part works), 32 roughness test and traffic volume surveys for 10 road stretches.



FWD Test at Peerumedu Devikulam Road

DCPT Test at Vazhimukku- Kaliyikkavila Road



Ultrasonic Pulse Velocity (UPV) Test
at Moolethara Canal, Palakkkad

Field Dry Density (FDD) Test in shoulder



Full Depth Reclamation (FDR) UCS
Casting at Pathanapuram-Enath Road

Core Cutting and thickness check at Mananthavady- Kaithakkal Road



Asphalt Mixing Plant Inspection and Temperature check at Anamala — Chalakkudy Road
+ Central testing lab
Central testing lab at KIIFB Head Quarters conducted quality tests on samples collected from

various sites during inspections apart from testing at network labs.

+ Quality/Progress monitoring studio

Quality monitoring studio in KIIFB HQ visually monitor the field level operations during site
inspections and assess the quality and physical progress of works. Technical support to field
level inspection engineers is also given from this studio if expert opinion is required from
Senior officials. During this period videos of 497 inspections and 151 quality testing were

transmitted directly from sites which are recorded and tagged.

+ Technical review support

Technical Resource Centre continued to support projects with a view to facilitate its
implementation based on updated site conditions, within the budgeted cost and complying
with safety and quality requirements. Supports were provided to projects that required
assistance at various stages as noted below.

1) Project development support

i1) Technical review and support for preparation of project execution documents (PED)
iil)  Review of PEDs

The type of projects supported include hill highways, state highways, major district roads,
roads implemented under FDR, grade separated junctions, junction improvements, etc.
Technical review and support for road projects include horizontal and vertical alignment,

land acquisition, road safety, hydrology, pavement, utility impacts, cost, constructability etc.



Support services are provided by an experienced multidisciplinary team with assistance from
specialist project advisors.

KIIFB - TRC undertakes projects for review during each stage prior to fund release like
concept stage or under appraisal, Technical or Design review stage for approval and then
prior to Project Execution Stage. All the review activities are based on the Codes &
Standards, i.e., Indian codal references or Local guidelines.

A project is reviewed based on DPR/ DAR, design basis report, Soil Investigation report,
Architectural, Structural & MEP drawings and analysis model received from SPV and is
primarily aimed for improving the overall functionality, compliance to byelaws,
sustainability, and structural optimization. The review report highlights the possibility in
design optimization, errors or omissions in design assumptions, sustainability and
functionality improvements.

+ Independent quality audit

In order to strengthen the quality management system of all SPVs and to help them to follow
a comprehensive check on all quality related aspects, audit by an independent agency is
essential. This will help in timely identification of flaws in construction process and ensure
the correctness of process and procedure in implementation of public works. Accordingly,
third party quality audit process was made mandatory in all KIIFB projects as per the
decision of the 38th GB of KIIFB. Further to the above decision, M/s RITES ltd, (a
Government of India enterprise), a multi-disciplinary consultancy organization in the fields
of transport, infrastructure and related technologies was designated as the agency for
conducting Independent Quality Audit for all KIIFB Projects. In this report period, projects
costing approximately 2163.52 Crores has been assigned to M/s RITES for conducting IQA
which started from 01.04.2023. This includes 27 transportation projects costing 1118.15
Crores and 24 non-transport projects costing 1045.37 Crores. Transportation projects costing
less than 20 Crores and non-transportation projects costing less than 10Crore have been
assigned to the Quality Audit Cell (QAC) under Technical Resource Centre (TRC) of KIIFB.
+ Introduction of PMC agency

In order to ensure completion of projects assigned to SPVs by confirming the standards
stipulated by KIIFB, it was approved in the 40th GB to introduce Project Management
Consultancy in KIIFB projects. Category of PMC agency shall be:

Central Public Sector enterprises


http://www.masterspmc.com/project-management-consultancy-service-india
http://www.masterspmc.com/project-management-consultancy-service-india

Accredited agencies in PMC category belonging to approved list issued by GoK.

Reputed Project Management Consultants selected through competitive bidding.

Accordingly, M/S RITES, a public sector enterprise, is appointed as PMC agency for
Transportation projects above 20 Cr and GCW above 10Cr. Accordingly 27 projects costing
Rs. 1385 Crores under transportation sector was allotted to RITES for PMC services during

this period.

The selection of Government of Kerala accredited agencies for the PMC services are
completed and M/s HABITAT Technologies have been selected as PMC in building projects.
18 Projects costing 365 Crores is allotted to M/s HABITAT for PMC services.

K-Rail has been appointed as PMC agency for transport sector projects under KRFB and
KMRL. A tripartite agreement has been executed with KRFB, K-Rail and KIIFB.

A tripartite agreement was executed between KMRL, RITES and KIIFB engaging RITES as
PMC agency for bridges projects under KMRL.

4.4.2 Internal Process Advisory Support

One of the major functions of TIW is to provide Technical Advisory Service to other KIIFB
divisions as well as SPV whenever cases requiring such services are referred to. Technical
advisory services in respect of (1) Fund release advise (2) TS Advice (3) Deviation/Variation
in contracts (4) Court cases (5) RTI support (6) Design Advisory (7) Miscellaneous Advisory
are usually carried out by Technical Inspection Wing.

The Technical inspection wing support the scrutiny of designs & schemes if any cases
referred from other departments. Also provide advisory services with a value for money
perspective and ensure that principles of public work system are strictly followed with regard
to:

Functional Design vs Sectoral Standards

Cost rationalization by reviewing scope, standard and specification.

Review of Engineering Design & Value Engineering options

Innovative options through introduction of new materials, process, and technologies

Use of advanced tools for design optimization



Major interventions during this period are:

Suspension of work

Directions were given to concerned SPVs for suspension of work in 5 projects based on the
observations of Technical Inspection Wing. The reason for suspension includes low progress
and substandard quality in the works which were informed in advance to SPVs through
various Field Observation sheets (FOS), Technical Observation Note (TON), Observation
Memos (OMs) and Inspection/ Inquiry reports. Some SPVs have complied the directions and
submitted detailed action plans along with documents sought by KIIFB for considering
revocation of suspension. Accordingly, instruction for revoking of suspension with
conditions were issued for 3 projects out of 5 suspended projects. In order to closely monitor
the compliance of directions and progress of works after the issue of notice on revocation,
regular intensive inspection of all the 2 works are conducted once in two weeks and status
reports were presented to competent authority regularly.

Centage deduction for non-deployment of required technical personnel in KIIFB
funded projects.

KIIFB has formulated the criteria for technical staff requirement based on the project value by
adopting the principles of best engineering practices and referring to the requirements
stipulated by various governmental departments. Directions were issued to all Administrative
Departments & SPVs to ensure the deployment of technical personnel as per the criteria
given by KIIFB. In order to ensure the compliance of stipulations as per the guidelines issued
and to provide a penal provision for noncompliance, the proposal to reduce the centage by an
amount calculated on the factored portion of eligible centage based on the inputs from the

inspection authority has been implemented as approved by KIIF Board.

Performance Evaluation of SPVs

39th meeting of the KIIF Board has authorized CEO to carry out half yearly evaluation on
performance of the SPVs in project implementation w.e.f July 01, 2020, using the structured
template approved by Board. Accordingly, the performance review of SPVs has been
conducted upto the period from 01.01.2023 to 30.06.2023. The report has been prepared after
analysing the capacity of all SPVs on various managerial and professional parameters as per

the template approved by the KIIF Board. The report up to the period from 01.07.2022 to



31.12.2022 has been shared with FTAC, KIIFB Board/EC and to respective departments and
SPVs. The 5th report for the period 01.01.2023 to 30.06.2023 is completed.

4.4.3 Technical Support Services

Following were the major initiatives under this head during this period:

YV V. V V V

Project Development Support Services

Project Engineering Support Services

Project Execution Support Services

Organisational & Process Support to SPVs

Technical Consultancy Services

Following various cells under Technical Resource Centre extend supports to SPVs in

the above areas.

1. BIM/Virtual Design Cell (VDC)

Modern Infrastructure Management requires creation of a digital replica of project to be
constructed, in the planning stage itself. Modelling skills in areas relating to BIM / VDC
unit need to be acquired by all practicing professionals in Infrastructure sector. In order to
equip the SPV professionals with the above techniques necessary support are provided from
this unit. BIM based modelling with Specification, Schedule and cost integration in 5D mode
is proposed to be introduced in all major identified projects in KIIFB for monitoring,
controlling, inspection planning, bill checking, and post completion asset management
activities.

BIM would act as an instrumental tool for an agency like KIIFB to effectively monitor and
inspect the project progress and quantify the visual progress to a cost-based valuation.
Therefore, KIIFB envisages to use BIM as a comprehensive process for design development
and project management, collaborating with all other stakeholders of the project to create a

Virtual Design & Construction Model.



During this period, Virtual Design Cell has completed LOD 300 Level Detailing for 25
Projects, 2D layout preparation from BIM for 14 Projects and supported TIW in design

review for 4 Projects.

2. Project Support cell (Transportation, Building, Electromechanical)

Project Support Cell is an important technical advisory initiative taken to do the technical
review and PED preparation for projects under various stages viz Under Appraisal Projects,
TS awaiting Projects, TS Issued & Work Not Awarded Projects, Work Awarded/ Just Started
Projects under Transportation & Non-Transportation Sector. Major support areas are surveys
and investigations.

Project Support Cell (Transportation) - Technical review and support of road projects
included surveys and investigations, road design -horizontal and vertical alignment, land
acquisition limits, intersection improvements, road safety, pavement, utility impacts, cost,
constructability, etc. The support extends to Hill highways, Major district roads, and projects
selected for implementation under Full Depth Reclamation method.

About 19 road projects in the above categories were supported during this period. In addition
to these, another 20 projects were supported through NATPAC.

Project Support Cell (Buildings and Electromechanical Services) — Review or design
support to SPV is initiated to ascertain design adequacy of the structure, compliance to codal
provisions, identify service-related clashes or functionality issues and availability of detailed
GFC drawings as per standards, thereby ensuring safety and economy of project. Review

may be undertaken during any of the following four stages:

(1) DPR stage / under appraisal
(1) Projects for which sanction has been issued by KIIFB and TS is yet to be issued
(111) Approved Projects for which TS has been issued by SPV and works not awarded

(iv) Works awarded and ongoing

The various types of projects that were reviewed by the team includes buildings for
educational (schools, colleges etc)/ institutional (hospitals) purposes, office/ market
buildings, theatre complexes, stadia, water supply projects including schemes for supply,
maintenance & conveyance of drinking water & overhead reservoirs, etc.

The team has performed design review of around 70 projects and review of around 410 PED

projects during the period. The timely intervention of the team has helped SPVs to achieve a



safe & optimised design and also indirectly helped to avoid cost escalation due to delay in
project implementation.
A few major projects for which design support was extended are given below:

1. Kadakkal Fish Market

2. Anchal Fish Market

3. Punalur Fish Market

4. Nedumangad Market

5. Erattupetta Municipality

6. Valanchery Municipality

7. DH, Kollam

8. Digital Science Park

9. Blesson George Indoor Stadium, Pathanamthitta
10. Pandalam Municipal Office

11.  Athani market in Wadakkanchery

12.  Feroke Municipal Office

13. Ottupara Fish Market, Wadakkancherry
14. Kottakkal Market

15. Koothattukulam Municipal Office

16. School buildings for KILA

3. Quality Audit Cell (QAC)

Implementation of quality management systems in SPVs is an essential prerequisite  for
successful completion of projects. Quality audit is a tool for analysing the level on
compliance of requirements of quality management system. Being a new skill, SPVs are to
be equipped with adequate technical capability in handling the quality audit process in
project  execution. The introduction of Independent Quality Audit (IQA) process in all
packages approved by KIIFB through auditors empanelled/ approved by KIIFB is done
through Quality Audit Cell. Third party quality audit process as a mandatory one for
releasing payments against payment milestones exceeding 40 %, 80% and 100% value in
all packages approved by KIIFB.

During this period, Quality Audit Cell has prepared various check lists such as DPR, Design,

Procedure & Implementation by taking necessary inputs and suggestions from TIW Officers.



The cell has also supported TIW for various activities such as data collection from SPVs,
procurement of equipment, Project Awareness Events, Auto lab inspection, sampling, testing

& report preparation, drone survey etc.

4. Sustainability Support Cell (SSC)

A sustainability support cell has been created in TRC to assist KIIFB divisions and SPVs by
providing necessary technical inputs for implementing sustainable infrastructure technology
option in different sectors. Major works of SSC during this period are creation of Sustainable
Infrastructure Management (SIM) framework for KIIFB, work on compliance of Masala
Bond covenants, Assistance to F & A for a proposal to float Green Bonds, Specific project
level studies and Documentation etc. SSC team involved in Design Review Process and

provides support for ESG division under KIIFB

Major interventions during this period are:

+ Implementation of alternate technology

Vide GO under reference, government had issued orders for implementation of alternate
technology options in KIIFB road works. Accordingly, rate analysis for 6 alternate
technologies has been prepared with data from DSR & MORTH and inputs from advisory
committee, viz, (i) Geo cells & Geogrids (i1) Full Depth Reclamation (FDR) (iii) Micro
surfacing (iv) Segmental Blocks (v) Soil Nailing (vi) Hydroseeding.

As an initial step, Full Depth Reclamation (FDR), which is one of the alternate technologies
suggested, was proposed to be undertaken as separate package in roads falling under various

divisions of KRFB.

29 roads across various divisions of KRFB was identified to be constructed using FDR

technology. Contract awarded for Trivandrum (5 roads) and Kollam (4 roads) divisions.
+ Road safety Audit

NATPAC is appointed as third party for conducting Road Safety Audit of those road projects
which are nearing completion. NATPAC has completed Road Safety Audit (RSA) for 26
roads for a total length of 331.08 kms and findings submitted to SPV.



+ Isolation blocks

In view of the Covid pandemic it was decided to set up 10 bedded Isolation wards for
contagious diseases in 140 LAC using pre-engineered technology. KMSCL was appointed as
Special Purpose Vehicle for the project, and it was decided that KIIFB shall place a team of
engineers as a Technical Support Unit in KMSCL through its technical resource centre for

supervision and monitoring.

The Steering Committee of Government of Kerala approved the amount of Rs:1,24,95,829/-
(Rupees One Crore Twenty-Four Lakhs Ninety-Five Thousand Eight Hundred and Twenty
Nine only)- in principle for one location. During the report period 50 Isolation blocks have
been completed and handed over and other 32 projects are under various stages of

construction.
+ Consultancy Services

As per the 42nd Board approval of setting up consultancy service in KIIFB and as per the
proceedings dated 08.10.2021 it was decided to set up a functional organization for
consultancy services at KIIFB as KIIFB Consultancy Services Unit. KIIFCON Pvt Ltd, a
subsidiary of KIIFB was incorporated on 17" August 2022 to take up the consultancy
activities in the field of transportation, power, ports etc. KIIFB’s new step is to create a
sustainable and innovative solutions and operate globally as professional consulting
engineers. KIIFB Consultancy Services offers Consulting & Advisory Services, Design &
Engineering services, Project & Contract Management, Quality Management services,
Transaction Advisory Services, Environment Services to various sectors including
Transportation, Buildings, Power, Energy etc. KIIFB Consultancy Services would offer
comprehensive solutions to the Engineering Industry in Kerala. KIIFB Technical

Consultancy Services Unit concentrates in three different fields.

1. Project Development Services
2. Project Engineering Services
3. Project Execution Services.

Following are the projects currently executing by KIITFCON:
1. Project Management Consultancy for Cochin Smart City Mission Ltd
2. Client Engineer for Wayside Amenities — Reststop project



Technical consultant for Industrial Rubber Park

Authority Engineer for Beach Development of Kovalam and adjoining beaches
Consultant for Development of Land parcels owned by KSRTC.

Consultant for Route Rationalisation of KSRTC.

N kAW

General consultant for Urban Sustainability Development of Cochin.

4.4.4 Information Management Services

+ Infrastructure Information Management (GIS)

The Infrastructure Information Management work using Geographical Information Systems
(GIS) in KIIFB is aimed at contributing to efficiency in project planning, monitoring and
management by bringing in disparate data on to a common referencing system and having the
ability to visualise project information in their geographical context. With focus on ensuring
quality and completion schedules, project information is analysed in GIS to provide inputs
for the planning of inspection visits and monitoring project progress. As on April, 2024, the
KIIFB geodatabase contains information on 635 road projects out of which 84 are completed,
107 are ongoing and 138 are under appraisal. For 1847 works contract packages under
general civil works 854 are completed, 387 are in progress and 163 are under appraisal.
Physical progress information captured monthly for individual packages through the PMAS
App are compiled to update the geodatabase and provide actionable inputs for management
action as necessary. The progress records in the preceding there months are compared, and
packages flagged up that show no progress or have figures failing logical checks. Aspects
relating to Quality, Schedule and Finance are also checked and maps generated for packages
that get filtered as per conditions framed up. These maps are shared to inspection teams to
aid in devising field inspection schedules. Topographical survey requirements are met
through empanelled agencies. Field verifications on the submitted data are carried out by the
in-house surveying team using Total Station and DGPS for ensuring quality as well as
compliance with the Terms of Reference. As on date this work has been done for 45 road
projects. Towards aiding project management, the geospatial data is also made available in
the web-based mapping interface, Spatial Project Monitoring System (SPMS) whereby

authorised users can access latest project details. The procurement process for an aerial



LiDAR is on for the purpose of generating topographical data as well as for progress

monitoring purposes.

4.4.5 Capacity Building Services

Capacity Building Services aim in providing various Technical Support Services as below:

J Administrative support to Technical Support Units

J Trainings for internal technical personnel

. Trainings for SPV personnel & other project associated professionals
J Internship Programs

J Infrastructure awareness programs

These services are extended either through agencies or through Technical Resource Centre
(TRC)

+ Technical Resource Centre & Coordination

KIIFB Technical Resource Centre is managed by CMD, under the technical co-ordination of
Technical Inspection Wing (TIW) to facilitate all technical requirements of SPV’s. In
addition, technical assistance is imparted to SPVs and other divisions of KIIFB through
Technical Resource Centre (TRC)

Following were the major initiatives/interventions during this period:

+ Technical Support to SPVs

Technical Supports were given to various SPVs by providing manpower, hardware and

software for BIM Implementation etc.
+ Internship Programmes
18 Interns selected from the rank list was inducted and trained under various division of

KIIFB (TRC/TIW/PAD).

+ Training programs

Familiarization session on PFMS and KIIFB procedures was conducted for SPVs by KIIFB.

The officials of KIIFB attended various training programmes/ workshops such as:



1.EPC-An Effective Way of Implementing Infrastructure Projects

2.IMPACT 2023

3.Technical Talk on “Understanding Super Pave Type Performance Testing & Design
Fundamentals” organized by KHRI

4.hands-on training programme on "Experiential Learning: Barrier Free Built Environments"
organized by Dept. of Architecture & Planning, CET

5."Full Depth Reclamation Technology," organized by NATPAC in association with KIIFB.
6.Bentley technical session

7. Two-day Indo - German workshop on “Adapting to Climate Hazards to become Climate
Resilient”.

8.18th annual conference “SMART & SUSTAINABLE ROADS” organised by Indian
Infrastructure

9. Reinforced Soil Sensitization-Maccaferri

10. Workshop on "Ensuring quality in KIIFB projects & Project Monitoring and Resource
Management in KIIFB projects”.

11. Two-day workshop on “Emerging Trends in Building Construction”

12.SMART CITIES: An Interdisciplinary approach.



4.5

KEY ACTIVITIES OF ENVIRONMENTAL SOCIAL AND GOVERNANCE WING

The Environmental Social and Governance (ESG) wing endeavours to facilitate the
integration of ESG principles within our organizational culture. This involves incorporating
ESG considerations into the fundamental activities, decision-making processes, and strategic
frameworks of KIIFB/SPVs. The goal is to ensure that the conduct of business at KIIFB is
more sustainable, responsible, and participative, considering not only financial performance
but also its impact on the environment, society, and corporate governance. ESG Wing also
assists the Institutional Finance Group in its forays into the sector of sustainable investments
and undertaking the necessary due diligence activities.

ESG Risk Management Framework at KIIFB is implemented through the following steps (i)
Institutionalization of ESG into the system (ii) Capacitating the stakeholders on integration of
ESG aspects into projects(iii) Adoption of sustainable practices focusing on carbon emission
reduction, (iv) Climate Resilience Incorporation in Infrastructure Designs. The major
activities are as follows.

Institutionalization of ESG into the system

J Adopted a Climate Resilience Policy and revised and adopted the ESG Policy, and
Green Finance Framework.

o Mobilised Green Domestic Bond (Rs.302 Crores) during September 2023 and
disbursed Rs.63.01 Crores for buildings designed and executed in line with GRIHA 3-star
rating  requirements and BRSR  requirements as per SEBI  circular
no.SEBI/HO/DDHS/DDHS-RACPOD1/P/CIR/2023/023 dated 6™ February 2023.

. Decided to extend sustainability certification to infrastructure projects other than
buildings through the ENVISION rating system.

J Developed an ESG Screening Tool/Checklist for risk assessment.

J Developed ESMS, (Environmental & Social Management Systems) ESMP
(Environmental & Social Management Plan), and Green Building Compliance templates and
cascaded to SPVs.

. Development of ESG Manual, SOP, and EHS Policy in progress

Capacitating the stakeholders on integration of ESG aspects into projects

. Green Building Rating Systems (GRIHA, IGBC, and EDGE)

. ESG Screening Tool/Checklist



J Climate Resilience design inclusion in DPRs

o ESMP and ESMS

. Climate data inventory

Adoption of sustainable practices focusing on carbon emission reduction

Green building rating

o Shortlisted 80 projects (about 10 Lakhs sq.m) for Green Building Certification. On
completion, this is expected to reduce 82,600 TCO2 eq/year than normal designs with an
average cost increment of about 1.34% which will be recouped in 3-5 years of operation.

J Identified 68 projects for GRIHA certification and 40 registered.

J Identified 5 projects for EDGE L1 certification and 5 registered.

J Identified 7 projects for Indian Green Building Council (IGBC) certification and 1
registered.

o Disbursed proceeds for green domestic bonds for 8 green building projects

Climate Resilience incorporation in infrastructure designs

. Resilience and climate resource repository prepared.
J Developed DPR template in alignment with the Climate Resilience Policy

o Attempted in 6 sectoral projects in collaboration with SPVs & gap assessment report

prepared
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