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No:
Addressed to: Northern Arc Capital Limited

INFORMATION MEMORANDUM
Svatanfra Microfin Private Limited
A private limited company incorporated under the Companies Act, 1956
Date of Incorporation; 17/02/2012
Registered Office: 20th Floor, Sunshine Towers, Senapati Bapat Marg, Elphinstonie Road {W),

Mumbai - 400 013, Maharashira, India
Telephone No.: + 91 22 6141 5900

Website: hitps:/svatantramicrofin.com/

Information Memorandam dated February 23, 2021 for issue of Debentures on a private
placement basis

Issue of 300 (Five Hundred) rated, unsecured, unsubordinated, semior, redeemable,
taxable, transferable, listed, non-convertible debentures of face value of Rs. 10,800,000/~
(Rupees Ten Lakh only) each, aggregating up to Rs. 50,00,00,000/- (Rupees Fifty Crore
Only} on a private placement basis (the “[ssue™).

Background

This information memorandum ("Information Memorandum" or "Disclosure Document") is related
to the Debentures {(as defined below) to be issued by Svatanira Microfin Private Limited (the “lssuer”
or "Svatantra” or “Company™) on a private placement basis and contains relevant information and
disclosures required for the purpose of issuing of the Debentures. The issue of the Debentures comprised
in the Issue and described under this Information Memorandum has been authorised by the Issuer
through resolutions passed by the shareholders of the Issuer on April 19, 2019 under Section 180(1){(c)
of the Act (as defined below), and the Board of Directors of the Issuer on February 4, 2021 read together
with the resolution of the borrowing committee of the board of directors of the Company passed at its
meeting held on February 18, 2021, and the Memorandum and Articles of Association of the Company.
Pursuant to the resolution passed by the Company’s sharcholders dated April 19, 2019%in accordance
with provisions of the Companies Act, 2013, the Company has been authorised to borrow, upon such
terms and conditions as the Board may think fit, for amounts up to INR 80600,00,00,000/- {Rupees Eight
Thousand Crore Only). The present issue of NCDs (as defined below) in terms of this Information
Memorandum is within the overall powers of the Board.

General Risks

Investment in debt and debt related securities invelve a degree of risk and investors should not invest
any funds in the debt instruments, unless they can afford to take the risks attached to such investments
and only after reading the information carefully. For taking an investment decision, the investors must
rely on their own examination of the Company and the Issue including the risks involved. The
Debentures have not been recommended or approved by Securities and Exchange Board of India
(“SEBI") nor does SEBI guarantee the accuracy or adequacy of this document. Specific attention of
investors is invited to the statement of Risk Factors at SECTION 3: of this Information Memorandum.
This Information Memorandum has not been submitted, cleared or approved by SEBIL

Issuer’s Absolute Responsibility
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is not misleading in any material respect, that the opinions and intentions expressed herein are honestly
held and that there are no other facts, the omission of which makes this document as a whole or any of
such information or the expression of any such opinions or intentions misieading m any material respect.
The Issuer is solely responsible for the correctness, adequacy and disclosure of all relevant information
herein.

Credit Rating

The Debentures proposed to be issued by the Issuer have been rated by CRISIL Limited (“Rating
Agency”/ “CRISIL™). The Rating Agency has, vide its letter dated February 18, 2021 assigned a rating
of “A+" in respect of the Debentures. The above rating is not a recommendation to buy, sell or hold
securities and investors should take their own decision. The ratings may be subject to revision or
withdrawal at any time by the rating agency and should be evaluated independently of any other ratings.
Please refer to Annexure 11 of this Information Memorandum for the letter dated February 18, 2021
from the Rating Agency assigning the credit rating above mentioned and disclosing the rating rationale
adopted for the aforesaid rating.

Issue Scheduale

Issue/ Bid Opening Date: February 23, 2021
Issue/ Bid Closing Date: February 23, 2021
Pay-in Date: February 24, 2021
Deemed Date of Allotment: February 24, 2021

The lssuer reserves the right to change the Issue Schedule including the Deemed Date of Allotment at
its sole discretion, without giving any reasons or prior notice. The [ssue shall be open for subscription
during the banking hours on each Business Day from the Issue Opening Date to the Issue Closing Date
{(both days inclusive).

The Debentures are proposed to be listed on the whoiesale debt market segment of BSE Limited within
4 (four) Business Days from the date of closure of the issue for the Debentures.

Registrar & Transfer Agent Debenture Trustee
Adroit Corporate Services Pvt, Catalyst Trusteeship
Limited Limited

Address: 1920, Jaterbhoy industrial Address: Windsor, 6th Floor,
Estatel st floor, Makawana Road, Marol Oftice No. 64, C.8.T. Road,
Naka Mumbai 400 (59 Kalina, Santacruz { East),
Phone No.: 022 2859 4442 Murnbai - 400098, India

Phone No., 022 4922 0355
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

Unless the context otherwise indicates or requires, the following terms shall have the meanings given
befow in this Information Memorandum.

Act/Companies Act

means the Companies Act, 2013, and shall include any re-enactment,
amendment or modification of the Companies Act, 2013, as in effect
from time 10 time.

Allot/Allotment/Allotted

unless the context otherwise requires or implies, the allotment of the
Debentures pursuant to this Issue.

Applicable Law

means alt applicable statutes, enactments or acts of any legislative
body in India, laws, ordinances, rules, bye-laws, regulations,
notifications, guidefines, policies, directions, directives and orders of
any Governmental Authority and any modifications or re-enactments
thereof..

Applicant

means a person who has submitted a completed Application Form to
the Issuer.

Application Form

means the application form prescribed in this Information
Memorandum and used by the recipient of this Disclosure Document
and/or the Private Placement Offer cum Application Letter(s), to
apply for subscription to the Debentures, which is annexed to this
Information Memorandum as Annexure VI,

Application Money

means the subscription amounts paid by the Debenture Holders at the
time of submitting the Application Form

Arranger/ Sole Arranger

Northern Arc Capital Limited.

Assets

means, for any date of determination, the assets of the Issuer on such
date as the same would be determined in accordance with Indian
GAAP

Beneficial Owner(s)

means the holder(s) of the Debentures in dematerialised form whose
name(s) are recorded as such with the Depository in the Register of
Beneficial Owners.

Big 5

means the Indian affiliates of the big five audit firms being KPMG,
Deloitte & Touche, Ernst & Young, Price Waterhouse Coopers or
Grant Thornton.

Board/Board of Directors

The Board of Directors of the ssuer.

BSE

means BSE Limited

Business Day

means any day (other than a Sunday or a public holiday under Section
25 of the Negotiable Instruments Act, 1881) on which banks are open
for general business in Mumbai, India

CDsSL

Central Depository Services {India) Limited,

Change of Control

means the shareholders of the Issuer (as on the Effective Date)
ceasing to:

(a) have the power {whether by way of ownership of shares,
proxy, contract, agency or otherwise) to:

(1) cast, or contro} the casting of, morte than 67% (sixty
seven percent) of the sharcholding (on a fully diluted
basts) of the Issuer; or

(i1) appoint or remove all or majority of the directors or
the "key managerial personnel” (as defined in the
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Act) of the Issuer,

OR

{b) hold at least 67% (sixty seven perceni) of the shareholding
(on a fully diluted basis) of the [ssuer.

Change of Control Event

means any event, including without limitation, the issuance of any
shares {whether equity or convertible into equily), or any transfer,
sale, creation of security interest (including pledge) or encumbrance
over any shares (whether equity or convertible into equity), which by
itself, or together with other actions {including the conversion of any
convertible instruments into equity shares) may resuit in a Change of
Controi.

Chent Loan

means each loan made by the Issuer as a lender

Chent Protection Claim

means any claim, proceeding or investigation by a person in respect
of any Client Protection Laws.

Client Protection Laws

means any laws, rules or regulations applicable to the Issuer as a non-
banking finance company or otherwise conceming consumer
protection matters.

Conditions Precedent

means the conditions precedent set owt in Section 5.21 of this
Information Memorandum.

Conditions Subsequent

means the conditions subsequent set out in Section 5.21 of this
Information Memorandum.

Constitutional Documents

means the certificate of incorporation of the Issuer, the memorandum
of association and articles of association of the Issuer and the
certificate of registration issued by the RBI to the Issuer

Control has the meaning given to it in the Act,
Debenture Holder(s) / means each person who is:
Investors
(a) registered as a Beneficial Owner; and
(b) registered as a debenture holder in the Register of Debenture
Holders.
Sub-paragraphs (a) and (b} above shal] be deemed to inclnde
transferees of the Debentures registered with the Issuer and
the Depository from time to time, and in the event of any
inconsistency between (a) and (b) above, (a) shall prevail.
Debenture Trustee Catalyst Trusteeship Limited
Debenture Trustee means the debenture frustee agreement executed to be executed by
Agreement and between the Debenture Trustee and the Issuer for the purposes of

appointment of the Debenture Trustee (o act as debenture trustee in
connection with the issuance of the Debentures.

Debenture Trustees
Regulations

means the Securities and Exchange Board of India (Debenture
Trustees) Regulations, 1993,

Debenture Trust Deed/DTD

means the debenture trust deed executed/to be executed by and
between the Debenture Trustee and the Issuer which will set out the
terms upon which the Debentures are being issued and shall include
the representations and warranties and the covenants to be provided
by the Issuer,
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Debentures / NCDs 500 (five hundred) rated, unsecured, unsubordinated, senior,
redeemable, taxable, transferable, listed, non-convertible debentures
bearing a face value of Rs. 10,00,000/- (Rupees Ten Lakh only) sach,
aggregating to Rs. 50,00,00,000/- (Rupees Fifty Crore only).

Debt Disclosure Documents | means collectively the PPOA and this Information Memorandum,
and "Debt Disclosure Document” means any one of them

Deemed Date of Allotment February 24, 2021

Demat Refers to dematerialized securities which are securities that are in
electronic form, and not in physical form, with the entries noted by
the Depository,

Depositories Act The Depositories Act, 1996, as amended from time to time.

Depository means the depository with whom the Issuer has made arrangements

for dematerialising the Debentures, being NSDL,
Depository Participant / DP | means a_depository participant as defined under the Depositories Act

Director(s) Director(s) of the Issuer.

Disclosure Document / means this information memorandum which sets out the taformation

Information Memeorandum regarding the Debentures being issued on a private placement basis,

DP - 1D Depository Participant ldentification Number.

DRR has the meaning given 1o it in Section 5.18 of this Information
Memorandum.

Due Date means the date on which any interest or liquidated damages, any

Redemption Payment or premature redemption amount and/or any
other amounts payable, are due and payable

Early Redemption Event means any breach of any of the financial covenants set out in Section
7.3 of this Information Memorandum which is not cured within such
time period as may be prescribed by the Debenture Trustee (acting
on the instructions of the Majority Debenture Holders),

EBP Guidelines means the guidelines issued by SEBI with respect to electronic
book mechanism pursuant to the SEBI circular dated January 5,
2018 (bearing reference number
SEBI/HO/DDHS/CIR/P/2018/05)  on  "Elecironic  book
mechanism for issuance of securities on private placement beusis®
read with the SEBI Circular dated August 16, 2018 (bearing
reference  number SEBI/HO/DDHS/CIR/P/2018/122)  on
"Electronic book mechanism for issuance of securities on private
placement basis - Clarifications” and the operational guidelines
issued by the relevant Electronic Book Provider, as may be
restated, amended, modified or updated from time to time.

EBP Platform has the meaning given to it under the EBP Guidelines.

Effective Date means the date of execution of the Debenture Trust Deed,

EFT Electronic Fund Transfer.

Electronic Book Provider / has the meaning given (o it under the EBP Guidelines,

EBP

Environmental and Social means any claim, proceeding or investigation in respect of any
Claim Environmental and Social Requirements.

Environmental and Social means any law, rule or regulation (including international treaty
Requirements. obligations) apphicable in the Republic of India and, in respect of the

Issuer, any country in which the Issuer carries out business activities
concerning {a) environmental matters, (b) natural resource
matagement, (¢) any environmental and/or social permit, license,
consent, approval or other authorisation required by the Issuer to
conduct its business, (d) labour, (¢) social security, (f) industrial
relations, (g) protection of occupational as well as public health and
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safety, (h) public participation, (i) the protection and regulation of
ownership of land rights (both formal and traditional), immovable
goods and inteliectual and cultural property rights, (i) the protection
and empowerment of indigenous people or ethnic groups, (k) the
protection, restoration and promotion of cultural heritage and (1)
protection of employees and citizens,

Events of Default

means the events of default set out in Section 5.21, and "Event of
Default" means any one of them

Final Redemption Date

means February 24, 2023,

Final Settlement Date

means the date on which all Obligations have been irrevocably and
unconditionally paid and discharged in full to the satisfaction of the
Debenture Holders.

Financial Indebiedness

means any indebtedness for or in respect of:
(a) moneys borrowed;

(b) any amount raised by acceptance under any acceptance
credit, bill acceptance or bill endorsement facility or
dematerialised equivalent;

(c) any amount raised pursuant to any note purchase facility
or the issue of bonds, notes, loan stock or any similar
instrument;

(d) ike amount of any liability in respect of any lease or hire
purchase contract which would, in accordance with the
Indian GAAP, be treated as a finance or capital lease;

(2) receivables sold or discounted {other than any receivables
to the extent they are sold on a non-recourse basis);

(H any amount raised under any other transaction (including
any forward sale or purchase agreement} having the
commercial effect of a borrowing;

{g) any derivative transaction entered info in connection with
protection agatnst or benefit from fluctuation in any rate
or price (and, when calculating the value of any derivative
transaction, only the marked to market value shall be
taken into account);

h) shares which are expressed to be redeemable or shares
which are the subject of a put option or any form of
guarantee;

(i) any obligation under any put option in respect of any
securities:

() any counter-indemnity obligation in respect of a
guarantee, indemnity, bond, standby or documentary
letter of credit or any other instrument issued by a bank or
financial institution;

{k) any corporate/personal guarantee, a letter of comfort or
anty other similar contractual comfort issued or incurred in
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respect of a Hability incurred by any other third person;
and

( the amount of any liability in respect of any guarantee or
indemnity for any of the items referred to in paragraphs
{a} to (k) above.

Financial Year/ FY

means each period of 12 (twelve) months commencing on April 1 of
any calendar year and ending on March 31 of the subsequent calendar
year

GAAP/ Indian GAAP

means the generally accepted accounting principles as prescribed by
the Institute of Chartered Accountants of India from time to time and
consistently applied by the Issuer, and include, to the extent
applicable, Ind-AS,

Governmental Authority

means any government (central, state or otherwise) or any
govermmental agency, semi-governmental or judicial or quasi-
judictal or administrative entity, departmeni or authority, agency or
authority including any stock exchange or any self-regulatory
organization, established under any Applicable Law.

Gross Loan Portfolio

means the outstanding principal amount of all Client Loans
originated by the Issuer on its own books and the Off Balance
Sheet Portfolio

Group Entitics

means and refers to the subsidiaries of the Issuer, associate
companies {as defined under the Act) of the Issuer, and the entities
under Control of the Issuer, from time to time, and "Group Entity"
shall mean anyone of them.

ICCL

means the Indian Clearing Corporation Limited.

Information Memeorandurm

means this information memorandum issued by the Issuer in respect
of the issuance of the Debentures.

Interest Payment Dates

means the payment dates as specified in Annexure V, unless such day
is not a Business Day, in which case the payment date will be the
nex{ Business Day,

Interest Rate

means 12% (twelve percent) per annum payable quarterly

Issue

Private placement of the Debentures in terms of the Private
Placement Offer Cum Application Letter issued by the Issuer and/ or
this Disclosure Document.

Issue/ Bid Closing Date

February 23, 2021

Issue/ Bid Opening Date February 23, 2021
Issuer/ Company Svatantra Microfin Private Limited.
Listing Period has the meaning given to it in Section 5.21 of this Information

Memorandum.

LODR Regulations

means the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

Majority Debenture Holders

means such number of Debenture Holders collectively holding more
than 50% (fifty percent) of the value of the Outstanding Principal
Amounts of the Debentures.

Majority Resolution

mieans a resolution approved by the Majority Debenture Holders who
are present and voting or if a poll is demanded, by the Majority
Debenture Holders who are present and voting in such poll.

Material Adverse Effect

means the effect or consequence of an event, circumstance,
occurtence or condition which has caused or could reasonably be
expected to cause, as of any date of determination, a material and
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adverse effect:

{a) on the rights or remedies of the Debenture Trustee acting for
the benefit of the Debenture Holders hereunder or under any
other Transaction Document; or

{b} on the ability of the Issuer to perform its obligations under
the Transaction Documents; or

(c} on the validity or enforceability of any of the Transaction
Documents (including the ability of any party to enforce any
of its remedies thereunder).

Moratoriun: Directions
{COVIPR-19)

means, collectively, the RBI's circular no,
DOR.No.BP.BC.47/21.04.048/2019-20 dated March 27, 2020 on
"COVID-19 - Regulatory Package”, the RB! circular no.
DOR . No.BP.BC.63/21.04.048/2019-20 dated April 17, 2020 on
"COVIDI9  Regulatory Puckage - Asset  Classification  and
Provisioning", the RBI circular no.
DOR.No.BP.BC.71/21.04.048/2019-20 dated May 23, 2020 on
"COVID-19 — Regulatory Package”, and the RBI circular no.
DORNo.BP.BC.72/21.04.048/2019-20 dated May 23, 2020 on
"COVIDIY Regulatory Puckage — Review of Resolution Timelines
under the Prudential Framework on Resofution of Stressed Assers"
(each as amended, modified or restated from time to time).

Maturity Date

February 24, 2023, being 24 months from the Deemed Date of
Allotment, on which the final payment of the principal of the
Debentures becomes due and payable,

N.A/NA

Not Applicable,

NBEFC

Non-banking financial company

NBFC Directions

means the Non-Banking Financial Company - Systemically
Important Non-Deposit taking Company and Deposit taking
Company (Reserve Bank) Directions, 2016 dated September 1, 2016
and/or the Non-Banking Financial Company - Non-Systemically
Important Non-Deposit taking Company (Reserve Bank) Directions,
2016 dated September I, 2016 {each as amended, modified or
reslated from time to time) as may be applicable, read together with
the Master Circular on "Non-Banking Financial Company-Micro
Finance Institutions' (NBFC-MFIs) - Direction” issued by the RBI
(as amended, modified or restated from time to time).

Net Worth

has the meaning given to it in the Act.

NSDL

National Securities Depository Limited.

Obligations

means all present and future obligations (whether actual or
contingent and whether owed jointly or severally or in any capacity
whatsoever) of the Issuer to the Debenture Holders or the Debenture
Trustee under the Transaction Documents, including without
Himitation, the making of payment of any interest, redemption of
principal amounts, default interest, additional interest,
liquidated damages and al! costs, charges, expenses and other
amounts payable by the Issuer in respect of the Debentures.

Olbjectionable Practice

means any acts of bribery or corruption, financing of
terrorist/terrotist organisation, misrepresentation for financial
beneflf, money laundering activities (howsoever described
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under Applicable Law) or any act of falsifying/alteration of
evidence relating to the aforesaid activities.

OFAC

means the Office of Foreign Assets Control of the U.S.
Department of the Treasury, which administers and enforces
economic and trade sanctions based on U.S. foreign policy and
national security goals against targeted individuals,
organizations, and foreign countries and regimes

OFAC List

means the Specially Designated Nationals and Blocked Persons
List and any other lists administered or enforced by OFAC,
including but not limited to the Sectoral Sanctions
Identifications List, the Foreign Sanctions Evaders List, the
Palestinian Legislative Council List, and the List of Foreign
Financial Institutions Subject to Correspondent Account or
Payable-Through Account Sanctions, in each case as published
by OFAC from time to time.

Off Balance Sheet
Portfolio

means the outstanding principal balance of all Client Loans
securitized, assigned, originated on behalf of other institutions
otherwise sold off in respect of which the Issuer has provided
credit enhancements in any form or manner whatsoever
including Client Loans originated on behalf of other entities by
entering into partnership agreements but not included on the Issuer's
own book, excluding interest receivables and accrued interest.

Outstanding Amounts

means, at any date, the Outstanding Principal Amounts together with
any interest, additional interest, costs, fees, charges, and other
amounts payable by the Issuer in respect of the Debentures.

Outstanding Principal
Amounts

means, at any date, the principal amounts outstanding under the
Debentures,

PAN

Permanent Account Number.

Payment Default

means any event, act or condition which, with notice or lapse
of time, or both, would constitute an Event of Default under
paragraph (a) of the section named "Events of Default” under Section
5.21 of this Information Memorandum.

Private Placement Offer Cum
Application Letter

means the private placement offer cum application letter prepared
and tssued to the eligible investors by the Issuer in compliance with
Section 42 of the Companies Act, 2013 read with the Companies
{Prospectus and Allotment of Securities) Rules, 2014.

Promoters

has the meaning givesn to it in the Act

Purpose

for origination of joint liability group loans to be provided to women.

Quarterly Date

means each of March 31, June 30, September 30 and December 31
of a calendar year, and "Quarterly Dates" shall be construed
accordingly

Rating Agency

means CRISIL Limited, having its registered office at CRISIL
House, Central Avenue, Hiranandani Business Park, Powai,
Mumbai- 400 076, India

RBI

Reserve Bank of [ndia.

Record Date

means the date which will be used for determining the Debenture
Hoelder(s) who shall be entitled to receive tiie amounts due on any
Due Date, which shall be the date falling 11 (Eleven) calendar days
prior to any Due Date.

10
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Redemption Dates means the dates set out in Annexure V on which payments of the
Outstanding Principal Amounts are to be made in respect of the
Debentures.

Redemption Payment means the payment of the Outstanding Principal Amounts of the
Debentures on each Redemption Date (including the Final
Redemption Date).

REF/Recovery Expense Fund | means recovery expense furd created/to be created by the Company
with the BSE,

Reyister of Beneficial means the register of beneticial owners of the Debentures maintained

Owners in the records of the Depository.

Reyister of Debenture means the register of debenture holders maintained by the Issuer in

Holders accordance with Section 88 of the Act,

Registrar/R& T Agent means the registrar and transfer agent appointed for the issue of
Debentures, being Adroit Corporate Services Private Limited.

Related Party has the meaning given to it in the Act.

ROC means the jurisdictional registrar of companies.

Rs. / INR Indian Rupee.

RTGS Real Time Gross Settlement.

Sanctions means the economic sanctions laws, regulations, embargoes or

restrictive measures administered, enacted or enforced by any
Sanctioning Authority.

Sanctioning Authority means any of the United Nations Security Council, the
European Union (or member state thereof), the United
Kingdom (including Her Majesty’s Treasury) and the United
States (including OFAC).

SEBI means Securities and Exchange Board of India constituted under the
Securities and Exchange Board of Iadia Act, 1992 (as amended from
time to fime).

SEBI Debt Listing The Securities and Exchange Board of India {Issue and Listing of
Regulations/Debt Listing Debt Securities) Regulations, 2008, as amended from time to time.
Regulations

SEBI Defaults (Procedure} means the SEBI circular bearing reference  number
Circular SEBIHO/MIRSD/CRADT/CIR/P/2020/203 dated October 13, 2020
SEBI REF Circular means the circular no. SEB/HO/MIRSD/CRADT/CIR/P/2020/207

dated October 22, 2020 on "Contribution by Issuers of listed or
proposed 1o be listed debt securities towards creation of “Recovery
Expense Fund™ issued by SEBI,

Special Majority Debenture | means such number of Debenture Holders collectively holding

Holders more than 75% (seventy five percent) of the value of the
Outstanding Principal Amounts of the Debentures.
Special Resolution means resolution approved by the Special Majority Debenture

Holders who are present and voting or if a poll is demanded, by
the Special Majority Debenture Holders who are present and
voting tn such poll,

Stressed Assets Framework | means the RBI's circular no. DBR.No.BP.BC.45/21.04.048/2018-19
dated June 7, 2019 on "Prudential Framework for Resolution of
Stressed Assets”, as may be amended, modified or restated from time
10 time.

Tax means any present or future tax, levy, duty, charge, fees,
deductions, withholdings, surcharges, cess, tumover fax,
transaction tax, stamp tax or other charge of a similar nature
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(including any penalty or interest payable on account of any
failure to pay or delay in paying the same), now or hereafter
imposed under Applicable Law or by any Governmental
Authority and as maybe applicable in relation to the payment
obligations of the Issuer under the Debenture Trust Deed.

Tax Deduction

means a deduction or withholding for or on account of Tax
from a payment under a Transaction Document pursuant to
Applicable Law,

DS

Tax Deducted at Source.

Total Assets

means, for any date of determination, the total Assets of the
Issuer on such date.

Transaction Documents

means, collectively, the Debenture Trust Deed, the Debenture
Trustee Agreement, the Debt Disclosure Documents, the letters
issued by the Debenture Trustee, the Rating Agency and the Registrar
and all other documents in relation to the issuance of the Debentures,
and any other document designated as such by the Debenture Trustee
{acting on the instructions of the Debenture Holders).

WDM

Wholesale Debt Market.

Wilful Defaulier

means an Issuer who is categorized as a wilful defaulter by any Bank
or financial institution or consortium thereof, in accordance with the
guidelines on wilful defaulters issued by the Reserve Bank of India
and includes an issuer whose director or promoter is categorized as
such.

Workers' Rights
Requirements

means each of the requirements set out in the Debenture Trust Deed.
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SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS

2.1 ISSUER’S DISCLAIMER

This Information Memorandum is aeither a prospectus nor a statement in lieu of a prospectus and should
not be construed to be a prospectus or a statement int lieu of a prospectus under the Companies Act. The
issue of the Debentures is being made strictly on a private placement basis. The Debentures shall be
listed on the WDM segment of the BSE. Multiple copies hereof given to the same entity shall be deemed
to be given to the same person and shall be treated as such, This Information Memorandum does not
constitute and shall not be deemed to constitute an offer or invitation to subscribe to the Debentures 1o
the public in general,

As per the applicable provisions, it is not necessary for a copy of this Information Memorandum/
Disclosure Document to be filed or submitted to the SEBI for its review and/or approval,

This Information Memorandum has been prepared in conformity with the SEBI Debt Listing Regulations
as amended from time to time and the applicable RBI circulars governing private placements of
debentures by NBFCs. This Information Memorandum has been prepared solely to provide genersl
information about the Issuer to the eligible investors to whom it is addressed and who are willing and
eligible to subscribe to the Debentures. This Information Memorandum does not purport to coniain all
the information that any eligible investor may require. Further, this Information Memorandum has been
prepared for informational purposes relating to this transaction only and upon the express uniderstanding
that it will be used only for the purposes set forth herein.

Neither this Information Memorandum nor any other information supplied in connection with the
Debentures is intended to provide the basis of any credit or other evaluation and the recipient of this
Information Memorandum should not consider such receipt as a recommendation to subscribe to any
Debentures. Each potential investor contemplating subscription to any Debentures should make its own
independent investigation of the financial condition and affairs of the Issuer, and its own appraisal of the
creditworthiness of the Issuer. Potential investors should consult their own financial, legal, tax and other
professional advisors as to the risks and investment considerations arising from an investment in the
Debentures and should possess the appropriate resources to analyse such investment and the suitability
of such investment to such potential investor’s particular circumstances.

The issuer confirms that, as of the date hereof, this Information Memerandum (including the documents
incorporated by reference herein, if any) contains all the information that is material in the context of the
Issue and regulatory requirements in relation to the Issue and is accurate in all such material respects.
No person has been authorized to give any information or to make any representation not contained or
incorporated by reference in the Private Placement Offer Cum Application Letter or this Information
Memorandum or in any material made available by the Issuer to any potential investor pursuant hereto
and, if given or made, such information or representation must not be relied upon as having been
authorized by the Issuer. The Issuer certifies that the disclosures made in this Information Memorandum
and/or the Private Placement Offer Cum Application Letter are adequate and in conformity with the
SEBI Debt Listing Regulations. Further, the lssuer accepts no responsibility for statements made
otherwise than in the Information Memorandum or any other material issued by or at the instance of the
Issuer and anyone placing reliance on any source of information other than this Information
Memorandum would be doing so at its own risk.

This Inforpiation Memorandum, the Private Placement Offer Cum Application Letter and the
contents hereof are restricted only for the intended recipient(s) who have been addressed directly
and specifically through a communication by the Issuer and enly such recipients are eligible to
apply for the Dcebentures. All investors are required to comply with the relevant
regulations/guidelines applicable to them for investing in this Issue. The contents of this
Information Memorandum and/or the Private Placement Offer Cum Application Letter are
intended to be used only by these potential investors to whom it is distributed. It is not intended
for distribution to any other person and should not be reproduced by the recipient.
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No invitation is being made to any person other than those to whom Application Forms along with this
Information Memorandum and the Private Placement Offer Cum Application Letter being issued have
been sent. Any application by a person to whom the Information Memorandum and/or the Private
Placement Offer Cum Application Letter has not been sent by the Issuer shall be rejected without
assigning any reasoi.

The person who is in receipt of this Information Memorandum and/or the Private Placement Offer Cum
Application Letter shall not reproduce or distribute in whole or part or make any announcement in pubtic
or to & third party regarding the contents hereof without the consent of the Issuer. The recipient agrees
to keep confidential alt information provided (or made available hereafter), including, without limitation,
the existence and terms of the Issue, any specific pricing information related to the Issue or the amount
or terms of any fees payable to us or other parties in connection with the Issue. This Information
Memorandum and/or the Private Placerent Offer Cum Application Letter may not be photocopied,
reproduced, or distributed to others at any time without the prior written consent of the Issuer. Upon
request, the recipients will promptly return all material received from the Issuer (including this
Information Memorandum) without retaining any copies hereof. If any recipient of this Information
Memorandum and/or the Private Placement Offer Cum Application Letter decides not to participate in
the Issue, that recipient must promptly return this Information Memorandum and/or the Private
Placement Offer Cum Application Letter and all reproductions whether in whole or in part and any other
information statement, notice, opinion, memorandum, expression or forecast made or supplied at any
time in relation thereto or received in connection with the Issue to the Issuer,

The Issuer does not underiake to update the Information Memorandum and/or the Private Placement
Offer Cum Application Letter to reflect subsequent events after the date of Information Memorandum
and/or the Private Placement Offer Cum Application Letier and thus it should not be relied upon with
respect to such subsequent events without first confirming its accuracy with the Issuer.

Neither the delivery of this Information Memorandum and/or the Private Placement Offer Cum
Application Letter nor any sale of Debentures made hereafter shall, under any circumstances, constitute
a representation or create any implication that there has been no change in the affairs of the Issuer since
the date hereof.

This Information Memorandum and/or the Private Placement Offer Cum Application Letter does not
constitute, nor may it be used for or in connection with, an offer or solicitation by anyone in any
Jurisdiction in which such offer or solicitation is not authorized or to any person to whom it is unlawful
to make such an offer or solicitation. No action is being taken to permit an offering of the Debentures or
the distribution of this Information Memorandum and/or the Private Placement Offer Cum Application
Letter in any jurisdiction where such action is required. Persons into whose possession this Information
Memorandum comes are required to inform themselves about and to observe any such restrictions. The
Information Memorandum is made available to potential investors in the Issue on the strict understanding
that it is confidential,

2.2 DISCLAIMER CLAUSE OF STOCK EXCHANGES

As required, a copy of this Information Memorandum has been filed with the BSE in terms of the SEBI
Debt Listing Regulations. It is to be distinctly understood that submission of this Information
Memorandum to the BSE should not in any way be deemed or construed to mean that this Information
Memorandum has been reviewed, cleared, or approved by the BSE; nor does the BSE in any manner
warrant, certify or endorse the correctness or completeness of any of the contents of this Information
Memorandum, nor does the BSE warrant that the Issuer’s Debentures will be listed or will continue to
be listed on the BSE; nor does the BSE take any responsibility for the soundness of the financial and
other conditions of the Issuer, its promoters, its management or any scheme ot project of the Issuer.

23 DISCLAIMER CLAUSE OF THE RBI

The Debentures have not been recommended or approved by the RBI nor does RBI guarantee the
Egdeguney of this document. It is to be distinetly understood that this document should not,
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in any way, be deemed or construed that the securities have been recommended for investment by the
RBI. It does not take any responsibility either for the financial soundness of the Issuer, or the securities
being issued by the Issuer or for the correctness of the statements made or opinions expressed in this
document. Potential investors may make investment decision in the securities offered in terms of this
Information Memorandum solely on the basis of their own analysis and RBI does not accept any
responsibility about servicing/ repayment of such investment.

24 DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI Debt Listing Regulations, it is not stipulated that a copy of this
Information Memorandum has to be filed with or submitted to the SEBI for its review / approval. It is to
be distinctly understood that this Information Memorandum should not in any way be deemed or
construed to have been approved or vetted by SEB1 and that this Issue is not recommended or approved
by SEBL SEBI does not take any responsibility either for the financial soundness of any proposal for
which the Debentures issued thereof is proposed to be made or for the correctness of the statements made
or opinions expressed in this Information Memorandum.

25 DISCLAIMER IN RESPECT OF JURISDICTION

This Issue is made in India to investors as specified under the clause titled “Eligible Investors™ of this
Information Memorandum, who shall be/have been identified upfront by the Issuer. This Information
Memorandum and/or the Private Placement Offer Cum Application Letter does not constitute an offer
to sell or an invitation to subscribe to the Debentures offered hereby to any person to whom it is not
specifically addressed. Any disputes arising out of this Issue will be subject to the exclusive jurisdiction
of the courts and tribunals at Mumbai, India. This Information Memorandum and/or the Private
Placement Offer Cum Application Letter does not constitute an offer to sefl or an invitation to subscribe
to the Debentures herein, in any other jurisdiction to any person to whom it is unlawful to make an offer
or invitation in such jurisdiction.

2.6 DISCLAIMER IN RESPECT OF RATING AGENCIES

Ratings are opinions on credit quality and are not recommendations to sanction, renew, disburse or recall
the concerned bank facilities or to buy, sell or hold any security. The Rating Agency has based its ratings
on information obtained from sources believed by it to be accurate and reliable. The Rating Agency does
not, however, guarantee the accuracy, adequacy or completeness of any information and is not
responsible for any errors or omissions or for the results obtained from the use of such information. Most
entities whose bank facilities/instruments are rated by the Rating Agency have paid a credit rating fee,
based on the amount and type of bank facilities/instruments.

2.7 ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the
Depositories for the issue of the Debentures in dematerialised form. Investors will have 1o hold the
Debentures in dematerialised form as per the provisions of Depositories Act. The Issuer shall take
necessary steps to credit the Debentures allotted (o the beneficiary account maintained by the investor
with its depositary participant, The Issuer will make the Allotment to investors on the Deemed Date of
Allotment after verification of the Application Form, the accompanying documents and on realisation of
the application money.
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SECTION 3: RISK FACTORS

The following are the risks relating to the Company, the Debentures and the market in general envisaged
by the management of the Company. Potential investors should carefully consider ali the risk factors in
this Information Memorandum and/or the Private Placement Offer Cum Application Letter for
evaluating the Company and its business and the Debentures before making any investment decision
relating to the Debentures. The Company belicves that the factors described below represent the principal
risks inherent in investing in the Debentures, but do not represent that the statements below regarding
risks of holding the Debentures are exhaustive. The ordering of the risk factors is intended to facilitate
ease of reading and reference and does not in any manner indicate the importance of one risk factor over
another. Investors should also read the detailed information set out elsewhere in this Information
Memorandum and/or the Private Placement Offer Cum Application Letter and reach their own views
prior to making any investment decision.,

3.1 REPAYMENT IS SUBJECT TO THE CREDIT RISK OF THE ISSUER.

Potential investors should be aware that receipt of the principal amount, (i.e. the redemption amount}
and any other amounts that may be due in respect of the Debentures is subject to the credit risk of the
Issuer. Potential investors assume the risk that the Issuer will not be able to satisfy their obligations under
the Debentures. In the event that bankruptcy proceedings or composition, scheme of arrangement or
similar proceedings to avert bankruptcy are instituted by or against the Issuer, the payment of sums due
on the Debentures may not be made or may be substantially reduced or delayed.

3.2 THE SECONDARY MARKET FOR DEBENTURES MAY BE ILLIQUID.

The Debentures may be very illiguid and no secondary market may develop in respect thereof. Even if
there is a secondary market for the Debentures, it is not likely to provide significant lHquidity. Potential
Investors may have to hold the Debentures untii redemption to realize any value.

3.3 CREDIT RiSK & RATING DOWNGRADE RISK

The Rating Agency has assigned the credit ratings to the Debentures. In the event of deterioration in the
financial health of the Issuer, there is a possibility that the Rating Agency may downgrade the rating of
the Debentures. In such cases, potential investors may incur fosses on revaluation of their investment or
may need to make provisions towards sub-standard/ non-performing investment as per their usual norms.

34 CHANGES IN INTEREST RATES MAY AFFECT THE PRICE OF THE
DEBENTURES.

All securities where a fixed rate of interest is offered, such as this Issue are subject o price risk. The
price of such securities will vary inversely with changes In prevailing interest rates, 1.e. when interest
rates rise, prices of fixed income securities fall and when interest rates drop, the prices increase. The
extent of fall or rise in the prices is a function of the existing coupon, days to maturity and the increase
or decrease in the level of prevailing interest rates. Increased rates of interest, which frequently
accompany inflation and/or a growing economy, are likely to have a negative effect on the pricing of the
Debentures.

3.5 TAX CONSIDERATIONS AND LEGAL CONSIDERATIONS

Special tax considerations and legal considerations may apply to certain types of investors. Potential
Investors are urged to consult with their own financial, legal, tax and other advisors to determine any
financial, legal, tax and other implications of this investment.

3.6 ACCOUNTING CONSIDERATIONS

mting considerations may apply to certain types of taxpayers. Potential investors are urged
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to consult with their own accounting advisors to determine implications of this investment.

3.7 THERE ARE CERTAIN RISKS CONNECTED WITH UNSECURED DEBENTURES

Since the Issue involves issuance of unsecured debentures, no charge would be created on the assets of
the Company. Accordingly, in the event of a payment default by the Issuer, the Debenture Holders may
not be able to recover their principal amount and/or the interest accrued thereon in a timely manner, for
the entire value of the Debentures held by them or at all.

38 MATERIAL CHANGES IN REGULATIONS TO WHICH THE ISSUER 1S SUBJECT
COULD IMPAIR THE ISSUER’S ABILITY TO MEET PAYMENT OR OTHER
OBLIGATIONS.

The Issuer is subject generally to changes in Indian law, as well as to changes in govermment regulations
and policies and accounting principles. Any changes in the regulatory framework could adversely affect
the profitability of the Issuer or its future financial performance, by requiring a restructuring of its
activities, increasing costs or otherwise.

3.9 LEGALITY OF PURCHASE

Potential investors of the Debentures will be responsible for the lawfulness of the acquisition of the
Debentures, whether under the laws of the jurisdiction of its incorporation or the jurisdiction in which it
operates or for compliance by that potential investor with any law, regulation or regulatory policy
applicable to it

3.1 POLITICAL AND ECONOMIC RISK IN INDIA

The ssuer operates only within India and, accordingly, all of its revenues are derived from the domestic
market. As a result, it is highly dependent on prevailing economic conditions in India and its results of
operations are significantly affected by factors influencing the [adian economy. An uncertain economic
situation, in [ndia and globaily, could result in a further slowdown in economic growth, investment and
consumption. A slowdown in the rate of growth in the Indian economy could result in lower demand for
credit and other financial products and services and higher defaults, Any slowdown in the growth or
negative growth of sectors where the Issuer has a relatively higher exposure could adversely impact its
performance, Any such slowdown could adversely affect its business, prospects, results of operations
and financial condition.

3.11  RISKS RELATED TO THE BUSINESS OF THE ISSUER

A If the Issuer is unable to control the level of non-performing loans (“NPAs"} in the futnre, or
if the Issuer’s loan loss veserves ave insufficient to cover future loan losses, the financial
condition and resulis of aperations may be materially and adversely affected.

The Client Loans are secured against hypothecation of stock, receivables and other current assets
and the clients of these loans are of the high-risk category. There is uncertainty on the client’s
ability to fulfil its loan obligations. Such non-performing or low credit guality loans can
negatively impact our results of operations.

As on December 31, 2020, the gross NPA was Rs. 41.50 crores on a gross portfolio of Rs.
2839.52 crores.

The Issuer cannot assure that the Issuer will be able to effectively control and reduce the level
of NPAs in its total loan portfolio. The amount of the Issuer’s reported non-performing loans
may increase in the future as a result of growth in the total foan portfolio, and also due to factors
beyond the Issuer’s control. Failure to manage NPAs or effect recoveries will result in operations
being adversely affected.

Fhd]ssuer’s current loan loss reserves may not be adequate to cover an increase in the amount
PP,
Y
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of NPAs or any future deterioration in the overall credit quality of the Issuer’s total loan
portfolio. As a result, if the quality of the [ssuer’s total loan pertfolio deteriorates the Issuer may
be required to increase the loan loss reserves, which will adversely affect the Issuer’s financial
condition and results of operations.

E. The Issuer's business operates through a large number of vural and semi urban branches and
is exposed to opervational visks including fraud

The Issuer is exposed to operational risks, including fraud, petty theft and embezzlement, as it
handles a large amount of cash due to high volume of small transactions. This could harm its
operations and its financiat position.

As the Issuer handles a large amount of cash through a high volume of small transactions taking
place in its network, the Issuer is exposed to the risk of fraud or other misconduct by its
employees or outsiders. These risks are further compounded due to the high level of delegation
of power and responsibilities that the Issuer’s business model requires. Given the high volume
of transactions processed by the Issuer, certain instances of fraud and misconduct may go
unnoticed before they are discovered and successfully rectified. Even when the Issuer discovers
such instances of fraud or theft and pursue them to the full extent of the law or with its insurance
carriers, there can be no assurance that the Issuer will recover any such amounis. In addition, the
Issuer's dependence upon automated systems to record and process transactions may further
increase the risk that technical system flaws or employee tampering or manipulation of those
systems will result in losses that are difficult to detect.

The Issuer maintains an internal audit process to ensure the operations team follows the defined
procedures and reports any deviations to the operations staff and management team. The Issuer
also has a strong MIS system that has a wide range of data that can be used to monitor financial
and operational performance.

To mitigate the above risk, the Issuer maintains an internal audit process to ensure the operations
team follows the defined procedures and reports any deviations to the operations staff and
management team. The Issuer also has a MIS system able {0 generate data analysis that can be
used to monitor financial and operational perfonmance.

C. Loans due within two years account for almaost all of the Issuer’s interest income, and o
significant reduction in short term loans may resultin a corresponding decrease in its intevest
income

A majority of the loans the Issuer issues are due within approximately two years of disbursement,
The relatively shost-term nature of the Issuer’s loans means that the Issuer’s long-term interest
income stream is less certain than if a portion of its loans were for a longer term. In addition, the
Issuer’s customers may not obtain new loans from the Issuer upon maturity of their existing
loans, particularly if competition increases. The potential instability of the Issuer’s interest
income could materially and adversely affect the Issuer’s results of operations and financial
position.

The loans given by the issuer are at fixed interest rate, and the tenor of the underlying asset has
increased from one year 10 two year which has provided stability to the portfolio and interest
income and has also smoothened operating expense.

D. The Issuer is exposed 1o certain politicel, regulatory and concentration of visks

Due to the nature of its operations, the Issuer is exposed to political, regulatory and concentration
tisks. The Issuer believes a mitigant to this is to expand its geographical reach and may
consequently expand its operations other states. If it is not effectively able to manage such
operations and expansion, it may lose money invested in such expansion, which could adversely
affect its business and results of operations.
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L. Large scale aitrition, especially at the senior management level, can make it difficult for the
Issuer to manage its businesy,

If the Issuer is not able to attract, motivate, integrate or retain qualified personnel at levels of
experience that are necessary to maintain the Issuer’s quality and reputation, it will be difficult
for the Issuer to manage its business and growth. The Issuer depends on the services of ifs
executive officers and key employees for its continued operations and growth, In particular, the
Issuer’s senior management has significant experience in the microfinance and financial services
industries. The loss of any of the Issuer’s executive officers, key employees or senior managers
could negatively affect its ability to execute its business strategy, including its ability to manage
its rapid growth. The Issuer’s business is also dependent on its team of personnel who directly
manage its relationships with its members. The Issuer’s business and profits would suffer
adversely if a substantial number of such personnel left the Issuer or became ineffective in
servicing its members over a period of time. The Issuer’s future success will depend in large part
on its ability to identify, attract and retain highly skilled managerial and other personnel.
Competition for individuals with such specialized knowledge and experience is intense in this
industry, and the Issuer may be unable to attract, motivate, integrate or retain qualified personnel
at levels of experience that are necessary to maintain its quality and reputation or to sustain or
expand its operations. The loss of the services of such personnel or the inability to identify,
attract and retain qualified personnet in the future would make it difficult for the Issuer to manage
its business and growth and to meet key objectives.

F. The Issuer’s business and results of operations would be adversely affected by strikes, work
sioppages or increased wage demands by employees

The employees are not currently unionized. However, there can be no assurance that they will
not unionize in the future. If the employees unionize, it may become difficult to maintain flexible
labour policies, and could result in high fabour costs, which would adversely affect the Issuer’s
business and results of operations.

G. The Issuer’s insurance coverage may not adequately protect it against losses. Successful
claims that exceed its insurance coverage could harm the Issuer’s vesults of operations and
diminish its financial position

The Issuer maintains insurance coverage of the type and in the amounts that it believes are
commensurate with ifs operations and other general lability insurances. The Issuer’s insurance
policies, however, may not provide adequate coverage in certain circumstances and may be
subject to certain deductibles, exclusions and limits on coverage.

In addition, there are various types of risks and losses for which the Issuer does not maintain
insurance, such as losses due to business interruption and natural disasters, because they are
either uminsurable or because insurance is not available to the Issuer on acceptable terms. A
successful assertion of one or more large claims against the Issuer that exceeds its available
insurance coverage or results in changes in its insurance policies, including premium increases
or the imposition of a larger deductible or co-insurance requirement, could adversely affect the
Issuer’s business, financial condition and results of operations.

H. Issuer requires certain statutory and regulatory approvals for conducting business and failure
to obtain or retain them in a timely manner, or at all, may adversely affect operations.

NBFCs in India are subject to strict regulation and supervision by the RB1. The Issuer requires
certain approvals, licenses, registrations and permissions for operating its business, including
registration with the RBI as a NBFC pursuant to Section 45-1A of the RBI Act, 1934. Further,
such approvals, licenses, registrations and permissions must be maintained/renewed over time,
applicable requirements may change and the Issuer may not be aware of or comply with all
requirements all of the time. In particular, the Issuer is requited (o obtain a certificate of
reg,lstrauon for carrying on business as a NBFC-MFI that is subject to numerous conditions,

; [!y, RBI has issued detailed directions on prudential norms fnrer wlia preseribing
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guidelines on income recognition, asset classification and provisioning requirements applicable
to NBIFCs, exposure norms, disclosures in the balance sheet, requirement of capital adequacy,
restrictions on investments in land and building and unquoted shares besides others. In addition,
its branches are required to be registered under the relevant shops and establishments laws of the
states in which they are located. The shops and establishments laws regulate varions employment
conditions, including working hours, holidays and leave and overtime compensation. If the
Issuer fails to obtain or retain any of these approvals or licenses, or renewals thereof, in a timely
manger, or at all, its business may be adversely affected. If the Issuer fails to comply, or a
regulator claims that it has not complied, with any of these conditions, the Issuer’s certificate of
registration may be suspended or cancelled, and it shall not be able to carry on such activities. If
the [ssuer fails to comply with any directions issued applicable on NBFCs and fails to maintain
the status of NBFC it may attract penal provisions under the RBI Act, 1934 for non-compliance.
The penal action can also result in RBI cancelling the certificate of registration issued to the
NBEC.
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SECTION 4: FINANCIAL STATEMENTS

The audited financial statements of the Issuer for the FY ended 31.03.2018, 31.03.2019 and FY ended
31.03.2020 and limited review financials as of 30.09.2020 are set out in Anmexure IV hereto. A
summary of the audited financial statements for the last 5 (five} tinancial years immediately preceding
the date of this Information Memorandum is set out below:

“Aundited 9 “Audited ] U Audited ] Audlted Aud;ted

Interest |, 56 42 820 | 43.15.68.326 | 72.94.80,790 | 170084335 | 3.54.69,59.41
Income 0 2
Less:

Interest | 5.80.51.439 | 15.90.78.629 | 26.44.44.653 | 78.18.95,009 "61’1;’3‘*62
Expe_nses

“Income .
Other
Income
Total
“Ine
Operating
Expenses
Provisions
& Write 97,00,128 1,25,57,474 | 23,85,78,990 | 4,86,069,641 12,71.45,510
Offs
Operating
s Profit
Depreciati
on

61,72,306 74,71,950 | 1,57,57.985 | 2,47,31,746 | 6,54,76,310
11,00,36,79,18 04,10

00,07

9

1,33,25,04,94

11,95,25,164 | 25,43,93,319 | 37,68,93,913 | 69,17,00,673 |

13,46,78,781
61,806,412 1,00,34,872 | 1,41,12,616 | 2,54,09,197 442,770,252

14,87,91,397.
Provisions -5.652 -1,79.73,005 | -4.64,33,091 13,35,34,604
“Profit Sy 23 265 | > oy | e R IS
Aoy Ton 7 | 102358306 | 166604547 | 363248793

31,03.2019 .
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Equity 1,05,87,50,0 | 1,32,34,37,5 | 1,72,04,68,75 | 3.32,04,68,75
capital 40,00,00,000 00 00 0 0
Reserve & -
- ¥ - 2
Surplus 6,02,74,286 3,93,25,299 14,16.83 605 2,49,20,941 38,81,69,733
TNW (A) 33.97.25,714 1,08,94,24,7 | 1,18,17,53,8 | 1,74,53,89.69 | 3,70,86,38,48
01 95 1 3
Total Non- _ .
Curtent 43.72.08,280 1,12,55,08,0 | 2,85,77,56,0 { 5,74,97,32,39 | 9,75,81,29,68
A 84 28 9 5
Liabilities
Current
Liabilities 65.63.63.391 | 58.04.49,199 1,78,49,05,7 | 5,50,1741,98 | 11,72.84,30,0
. 69 5 45
Provisions
Total
Cutside 1,09,35,71,6 | 1,70,59,57.2 | 4,64,26,61,7 | 11,25,14,74.3 | 21,48,65,59,7
Liabtlities 71 33 97 84 30
(B)

Assets

assets 1,43,14,908 | 2.11,98,486 | 2.67,33,174 | 5,74,79.180 | 8.62.37.658
(Net)

Investment

s

Gross 1,28.99.89.0 | 2.54.57.24.9 | 5.70.64.17.4 | 11.63.80.60.0 | 18.92.19.66.3
Advances 29 04 04 06 76
Less: Loan )

Loss 1.28,09.800 | 25457249 | |00\ D0 coo | -21.71,00,764 | -19,57,19,650
Reserve

Sf}';:;;fgin 1,27.70.89.1 | 2.52,02.67.6 | 5.53.39.46,5 | 11.42,09.59.2 | 18.72.62.46,7
. 39 55 06 42 26
Cash /

Liquid 73430305 | 47423952 | 53321308 | 0794992 1 4,20,39.51.50
Investment 9 1

S

Other

current 3.73.93.656 | 9.0449.830 | 12.17.52.189 | 35.23.97.701 1’60*7;’82*41
assets

Deferred 1,79,78,657 | 6,44,56,882 | 6,65,77,534 | 6.25,62,928
Tax Assets

K‘;j:gble 88.27.022 82,50,614 | 1,65.73,632 | 1,82,03.459 | 1,94,35530
Other Non-

Current 22233265 | 19812790 | 76,31,912 | 23297030 | 489281457
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SECTION S: REGULATORY DISCLOSURES

This Information Memorandum is prepared in accordance with the provisions of the SEB] Debt Listing
Regulations and in this section, the Issuer has set out the details required as per Schedule [ of the SEBI
Debt Listing Regulations.

5.1 Docaments Submitted to the Exchanges
The following documents have been / shall be submitted to BSE along with the listing application:

A, Memorandum and Articles of Association of the Issuer and necessary resclution(s) for the

allotment of the Debentures;

Copy of last 3 (three} years audited Annual Reports;

Statement containing particulars of, dates of, and parties to all material contracts and agreements;

Certified true copy of the resolution passed by the Board of Directors in its meeting held on

February 4, 2021 together with the resolution of the borrowing committee of the board of

directors of the Company passed at its meeting held on February 18, 2021, authorizing the

borrowing and hist of authonized signatories;

E. Certified true copy of the resotution passed by the Company at the extraordinary general meeting
held on April 19, 2019 under Section 180¢1){c) of the Companies Act authorising the Company
to borrow, upon such terms as the Board may think fit, upto an aggregate limit of INR
3000,00,00,000/- (Rupees Eight Thousand Crores Only);

F. An undertaking from the Issuer stating that the necessary documents for the creation of the
charge, where applicable, including the Debenture Trust Deed would be executed within the
time frame prescribed in the relevant regulations/acts/rules etc. and the same would be upltoaded
on the website of the BSE, where the debt securities have been listed, within 5 (Five) working
days of execution of the same;

vow

G. Any other particulars or documents that the recogmzed stock exchange may call for as it deems
fit; and

H. An undertaking that permission / consent from the prior ereditor for a second or pari passu
charge being created, where applicable, in favor of the trustees to the proposed issue has been
obtained.

5.2 Dacuments Submitted to Debenture Trustee

The following documents have been/shall be submitted to the Debenture Trustee in electronic form (soft
copy) on or before the allotment of the Debentures:

A. Memorandum and Articles of Association of the Issuer and necessary resolution(s) for the
altotment of the Debentures;

Copy of last 3 (three) years audited annual reports;

Statement containing particulars of, dates of, and parties to all material contracts and agreements;
Latest audited / limited review half yearly consolidated (wherever available} and standaione
financial information (profit & loss statement, balance sheet and cash flow statement) and
auditor qualifications, if any.

An undertaking to the effect that the Issuer would, until the redemption of the debt securities,
submit the details mentioned in point (D) above to the Debenture Trustee within the timelines
as mentioned in Simplified Listing Agreement issued by SEBI vide circular No.
CIR/CFD/CMINV6/2015 dated October 13, 20135, as amended from time to time, for furnishing /
publishing its half yearly/ annual result. Further, the Issuer shalt within 180 {One Hundred and
Lighty) calendar days from the end of the financial year, submit a copy of the latest annual report
to the Debenture Trustee and the Debenture Trustee shall be obliged to share the details
submitted under this clause with all ‘Qualified Institutional Buyers' and other existing

wnw
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5.3 Name and Address of the following:

Name of the Issuer: Svatantra Microfin Private Limited

Registered Office of Issuer: | Sunshine Tower, Level 20, Senapati Bapat Marg, Elphinstone
Road, Mumbai, Maharashtra 40001 3, India

Corporate Office of Issuer: | Sunshine Tower, Level 20, Senapati Bapat Marg, Elphinstone
Road, Mumbai, Maharashtra 400013, India

Compliance Officer of | Surinder Kumar Bhatia

Issuer: Address: Sunshine Tower, Level 20, Senapati Bapat Marg,
Elphinstone Road, Mumbai, Maharashtra 400013, India
CFQ of Issuer: Vrushali Mahajan

Address: Sunshine Tower, Level 20, Senapati Bapat Marg,
Elphinstone Road, Mumbai, Maharashtra 400013, India
Registration Number of | 227069

{ssuer:
Corporate Identification U74120MH2012PTC227069
Number of Issuer:

Phone No. of Issuer: + Q1 22 6141 3900

Fax No of Issuer: N.A.

Contact Person of lssuer: Surinder Kumar Bhatia
Address: Sunshine Tower, Level 20, Senapati Bapat Maryg,
Eiphinstone Road, Mumbai, Maharashira 400013, India

Email of Issuer: surinder.bhatiai@svatantra.adityabirla.com

Website of Issuer: https://svatantramicrotin.com/

Name and address of Suresh Surana & Associates LLP

auditors of the Issuer: Address: 13" Floor, Bakhtawar, 229, Nariman Point,
Mumbai 400021, Maharashtra

Name and address of Catalyst Trusteeship Limited

trustee of the Issue: Address: Windsor, 6" Floor, Office No. 604, C.S.T. Road,
Kalina, Santacruz (East), Mumbai - 4000981ndia

Name and address of Adroit Corporate Services Private Limited

registrar to the Issue: Address: 19/20, Jaferbhoy Industrial Estatelst floor,

Makawana Road, Marol Naka, Mumbai 400 059

Name and address of eredit | CRISIL Limited

rating agency of the lssue Address: CRISIL House, Central Avenue, Hiranandam
Business Park, Powai, Mumbai- 400 076, India

Name and address of Not applicable.

arrangers, if any, of the
1ssue:

5.4 A brief summary of business / activities of the Issuer and its line of business
A Overview

The Company extends business loans 10 women micro-enirepreneurs with limited access to
formal financial services. The Company has demonstrated the success and scalability of its
business model by providing micro-credit over 1 Million women customers as on March 31,
2020. As per the provisional financial as on March 31, 2020, the company has reported total
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income of INR 361.03 Crores and PAT of INR 38.39 Crores. The Company has been rated
CRISIL A+ for its borrowings. The CRAR of the Company as per the Provisional financials on
March 31, 2020 was 20.23% against the minimum regulatory requirement of 15% for NBFC
MFL

Till date the company has disbursed more than INR 4600 Crores to microfinance borrowers
through JLG. The company’s Gross Loan Porifolio as on March 31, 2020 is INR 2601.58 Crores
with the network of 449 Branches in more than 220 districts.

Svatantra has a strong pedigree of promoters, board members & management team who are
involved in building a successful enterprise. Till date the promoters of the company have
invested equity amount 1o INR 332.00 Crores of equity and the Net-worth of the company as on
March 31, 2020 is INR 372.22 Crores.

Mission and Vision
Mission

“At Svatantra, our aim i$ to encourage entrepreneurship where traditional banking systems
cannot penetrate. We achieve this through a holistic financial and non-financial offering, with
micro-credit being the main focus. The organization is based on the tenets of entrepreneurship,
transparency, and disruption through innovation.”

Vision
“To be a next-gen microtinance entity offering differential financial solutions, through constant
technological innovation in order to bank the unbanked.”

Values

» Passion

+ Integrity

» Transparency

« Customer Centricity
« Teamwork

+ Innovation

DETAILS

Product eatires Urpose.

Income Rate of Interest: To provides financial

Generation | 20.75% p.a. (Reducing services to poor women and

Loan Balance) predominantly follows the
Repayment Option: | joint liability group (JLG).
Monthly

Corporate Structure/Organization Structure

Svatantra is an NBFC-MFI involved in microfinance operations since March, 2013. Svatantra is one of
the first microfinance institution in India to receive the NBFC-MFT license from the Reserve Bank of
India. It is registered with the Reserve Bank of India as a Non-deposit taking Non-Banking Finance
Company — Microfinance Company.
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Svatantra was founded and is actively lead and run by Ms. Ananyashree Birla. Ms. Birla is a young
enirepreneur, passionate about start-ups and building niche and highly differentiated institutes through
the right intervention of technology within the business model. She is very passionate about having a
direct impact in the consumers’ daily life.

Incorporated on February 17, 2012, the Company started operations during FY 2012-13 in the state of
Maharashira and ventured into the state of Madhya Pradesh during FY 2013-14. Svatantra is now in
Seventh year of microfinance business, targeting underserved households for their income generating
activities through Joint Liability Groups (JLGs) in 17 states (Maharashtra, Madhya Pradesh, Rajasthan,
Odisha, Jharkhand, Gujarat, Chhattisgarh, Bihar, UP (East) West Bengal, Punjab, Haryana, Assam,
Karnataka, Kerala, Tamil Nadu & Tripura. The Company aims to help iis customers increase their
income by providing affordable credit for income generation activities. Svatantra leverages Joint
Liability Group (JLG) methodology and works towards helping customers become self-sufficient.
Svatantra’s main objective is to provide efficient Financial and non-financial solutions that suit specific
needs of clients. Being a next-gen MF1, innovation is used and being built to create the best possible
platform.

C. Brief profile of the Board of Directors of the Issuer

Name esignation xperience
Kumar Director Mr. Kumar Mangalam Birla is the chairman of the US $44billion
Mangalam multinational Aditya Birla Group, which operates in 36 countries
Birla across six continents. Under his stewardship, the Aditya Birla Group

enjoys a position of leadership in all the major sectors In which it
operates. Mr. Birla chairs the Boards of the major Group companies
in India and globally. The giobal companies include Novelis,
Columbian Chemicals, Aditya Birla Minerals, Aditya Birla
Chemicals, Thai Car-bon Black, Alexandria Carbon Black, Domsjd
Fabriker and Terrace Bay Pulp Mill. In India, Mr, Birla chairs the
Boards of Hindalco, Grasim, Aditya Birla Nuvo, UltraTech, ldea,
Aditya Birla Financia] Services and Aditya Biria Retail.

Neerja Birla | Director Mrs, Birla serves as a Director on the Aditya Birla Group Companies.
Mrs. Birla has been honoured with the "Woman of Excellence Award"
by Federation of Indian Chambers of Commerce and Industry. She is
a Trustee of the Aditya Birla Centre for Community Initiatives and
Rural Development. She is actively engaged in Sarala Birla Academy,
Bangalore and the Aditya Birla World Academy, an international
school in Mumbai, as the Vice Chairperson. Mrs. Birla started and
provides the strategic vision for the Aditya Birla World Academy
(ABWA). She also serves as a trustee in the board of Save the children
and Make a wish foundation. Mrs. Birla has always contributed
significantly to create a better world for those who are less privileged.
Recently she has started school for children with learning disabilities
which shows her deep inclinations towards philanthropic activities
and contribution towards the society.

Vineet Executive Vineet has close fo two decades of experience in operations and
Chhattree Director management consulting. He also has over 8 years of signtficant
experience In the field of Strategy and M&A as a senior vice president
with Aditya Birla Management Corporation. He has worked with
Kline & company, Tata Strategic Management Group , Avalon
Consulting and NOCIL i the past. His overall professional
experience and strategic thinking will enable Svatantra to chart out an
accelerated, differentiated and sustainable growth path.
Ananyashrees. Chairman, | Ms, Birla is founder and the chairperson of Svatantra Microfin Private
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Designation. P
Director Limited. She is committed to make Svatanira a financially sustainable

institution, while reaching out to the poorest sections of society,
especially empowering women and ensuring measurable impact on
poverty. Her leadership skills are admired by all stakeholders and she
believes in promoting a friendly but professional environment with
strong morals. Her passion for creating positivity within the
organization is commendable. She has a vision and ambitious plans to
take this microfinance venture forward 10 greater heights. Apart from
Microfinance venture she is also working on web based ventures and
development of Mini-Computers for children in Britain.

Educaticnal Background

Ms. Birla has done graduation from the University of Oxford which
reckons to be the best university in world for pursuing graduation in
social sciences.

D. Brief profile of the senior management of the Issuer

“'Name ] Designation -Experience
Mr. Anujeet Chief Executive | He has over a decade of experience and has a deep
Varadkar Officer understanding about marketing, rural lending and agricultural

development, His commitment and strong leadership skills
confinue to help create a unique identity for Svatantra within the

industry.
Ms. Vrushali | Head- Accounts | She has over 19 years of experience in the banking sector along
Mahajan & Finance with other service industries. Her expettise lies in accounting,

taxation, regulatory compliances and audits, financial planning
and analysis, financial reporting and management reporting.
Vrushali worked as the Financial Controller at Ramakar Bank
before joining Svatantra,

Mr. Surinder | Company Surinder has over 15 years of experience in the legal and
Bhatia Secretary secretarial domain. Prior to joining Svatantra, he worked at DLF
Limited, Moser Baer and Magnum Power Generation. His last
assignment was with § V Creditline Pwvt, Ltd., a microfinance
company, where he worked for five years as a Company
Secretary, ensuring the secretarial and RBI compliances.

Ms. Kranti Head- Human She brings in 19 years+ of rich work experience in the field of
Sety Resource Human Resources with diverse industries spread across India,
Asia, America, UK and other geographies. As a passionate HR
professional she has been at the helm of building and developing
organisations, aligned with the larger business goals. In her
erstwhile profile she was associated with reputed companies in
the field of IT & IT Services, Consulting & Transformation
Services, Biotechnology & Diagnostics, Institutional Equities &
investment Banking. Before embarking the journey with
Svatantra, she was with Suryoday Micro Finance Pvt Ltd. as
Associate Vice President - Human Resources.

Mr. Sahil Head — Corporate | He holds 12 years of experience. Prior to joining Svatantra, he
Mehta Finance worked at Grameen Koota, Axis Bank, and the Trident Group.
His last assignment was with the corporate finance division at §
V Creditiine Pvt. Ltd.

28




laformation Memorandum dated February 23, 202] Private & Confidentivl
For Privase Ciradation Only

(This Information Memorandum is neither a prospectus nor a statement in lieu of a prospectus)

Mr. Pranay Vice-President - | His love for database 15 the core of his career choice. Likes to
Singh Core Banking classify himself as a process oriented Engineer, has more than
Solution two decades of experience in the area of Service Operations,

Project Management and Implementation. Travelled
exhaustively in and around Asian & African Countries for
various technology initiatives to streamline business process.
Has in-depth knowiedge about Banking and Finance domain,
and has been a key resource in core techmical project
implementation and execution,

Mr. Rahul AVP - Internal He has 6 plus years of post-qualification work experience spread
Mishra Audit across Internal Audits, Consulting, Risk Advisory, Risk
Assessment, Statutory Compliance, Direct and Indirect Taxes
for manufacturing and service industries. Rahul comes with an
expertise in business processes, risk and internal control
framework for these industries.

Prior to joining Svatantra, Rahul was associated with Aditya
Birla Group in the Corporate Audit function.

Mr. Umang Business Tech An initiator and tech passionate persona defines Umang. A pro
Shah Lead supporter of design thinking to address challenges and make
customer experience inhabitable. Prior to working with
Svatantra, he was working as a lead for Aditya Birta Mgmt.
Corp's digital business. In this role he lead various initiatives in
the areas of digital transformation and change management to
enable the company adopt to newer technologies and achieve
significant business value through use of technology. He has
also worked as a key tech initiator with conglomerates such as
New Work New Culture (Michigan) and Reliance Power.

Mt. Head — IT He has an overall experience of 14 Years in Information
Shashikant Security Technology. Prior to Joining Svatantra, he worked at Birla
Solaskar Management Centre Services Limited for 10 years.

Has 15 years of experience in financial services, Have post
graduated as MBA in Marketing. Is an expert in Learning and

Mrs. Head - Learning Development, Leadership Development, Talent Management

Tarannum & l and Organization Development and Change. Prior to joining
Pachigar Development | gizantra was working with Edelweiss Tokio Life for 2 years
and have also worked with Aditay Birla Captial for 10 years
prior to Edelweiss.
E. Key Operational and Financial Parameters for the last 3 {three) audited years on a

consolidated basis (wherever available) else on a standalone basis.

Es. Crores

Net worth 118.18 | 17454 370.86 | 395.98

Total Debt

455,54 | 1,096.19 | 2,070.24 | 2,441.30
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- Non current maturities of long term Borrowings 28503 573.39 | 961.97
- short term borrowings 10.6 9251 9312
- Current maturities of long term Borrowings 9991 430.29 | 1,015.14
Net Fixed Assets 433 757| 1057 | 1202
Non-Current Assets 0.01 0.01 8.06 8.06
Cash and Cash equivalents 533 10579 | 42040 | 661.68
Current investments - - - -
Current Assets 349.44 | 86154 | 1L460.08 | 14119
Current liabilities 19574 | 571.88 | 1,192.41 | 137.50
Assets Under Management 570.64 | 1,163.81 | 1892.19 | 2,132.68
OfT balance sheet assets ) 67.83 | 709.39 199.10
Interest Income 67.24 | 160.45| 31584 | 23314
Interest Expense 2472 | 7035 15062 | 127.08
Provisioning & Write offs 23 86 287 1271 12.46
PAT 1024 | 1666 | 3632 | 19.80
(Gross NPA (%) 3.67% 244% | 1.22% 1.30%
Net NPA (%) 0.66% 0.58% | 0.29% 0.27%
Tier | Capital Adequacy Ratio (%) 18.73% ¢ 13.42% | 13.39% | 19.12%
Tier 1] Capital Adequacy Ratio (%) 1.25% 6.25% | 6.79% 3.18%
Gross Debt: Equity Ratio of the Company
Before the issue of debt securities 5.57
After the issue of debt securities 5,70
F. Project cost and means of financing, in case of funding new projects: N.A.

5.5

A Brief history of Issuer since its incorporation giving details of its following activities

75,50.,00,000 equity shares of face value of INR10/- each 755,00,00,000
3.00.,00.000 Prefererice share capital of face value of Rs, 100/- each 300,00,00,000
TOTAL 10,530,000,060

Issyed-Subscribed and Fully Paid- up
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Equity Share Capital

25,20,46,875 equity shares of face value of INR10/- each

2,520,468,750

80,00,000 Preference Shares of face value of Rs. 100/- each

80,00,00,000

TOTAL

3,32,04,68,750

Dateof change |

£ L

i A el
in authorized

Rs. sha
(AGM/ EGM)
- 10,00,00,000 1,00,00,000 Equity Shares of Rs. 10/- each
21.64.2014 15,00,00,000 | Increased to 1,50,00,000 Equity Shares of Rs.10/- each
28.07.2014 20,00,00,000 | Increased to 2,00,00,000 Equity Shares of Rs. 10/- each
18.11.2014 25,00,00,000 | Increased to 2,50,00,000 Equity Shares of Rs. 10/- each
28.08.2015 40,00,00,000 | Increased to 4,00,00,000 Equity Shares of Rs. 10/- each
30.04.2016 80,00,00,000 | Increased to §,00,00,000 Equity Shares of Rs. 10/- each
17.10.2016 100,00,00,080 Increased to 10,00,00,000 Equity Shares of Rs. 1(y-
17.01.2017 1,10,00,00,000 Increased to | i,O0,00,Gggcgquity Shares of Rs. 10/-
13.02.2018 1,40,00,00,000 | Increased to 140000000 ggz}illy Shares of Rs. 10/- each
09.11.2018 1,80,00,00,000 | Increased to 180000000 Equity Shares of Rs. 10/- each
19.04.2019 2,25,00,00,000 | Increased to 22,50,00,000 Equity Shares of Rs. 10/-
D8.08.2019 2.35,00.00,000 Increased to 25,50,00.(}8?}(’]}3}(}11“3( Shares of Rs. 10/-
02.12.2019 10,55,00,00,000 Increased to 75.50,00.0ggclgquity Shares of Rs. 10/~
each and 30,00,00,000 Preference Shares of Rs, 100/-
gach
E. Equity Share Capital History of the Company as on last quarter end i.e. December 31,

2020, for the last five years:

Cumulative Paid Up Capital
Date | Name of Noof | Fa | Iss | Considerati | Natu | Noof | Equit | Equity | R
of Investor Equit | ce | ue | on (Cash, reof | Equit |y Share | e
Allot y Va | Pri | other than | Allot |¥ Share | Premi | m
ment Share | lue | ¢ce | cash, etc) ment | Share | Capit | um #r
§ ( {in s al (Rsin | ks

in | Rs (Rs Crore)

Rs |} in

) Crore

)
Equity
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FY 17TGS
2014 | Investment
-15 and Trade
Private
Limited
Dlnfocyber
India Private
limited ] ) LV E sl I
3)IGH 0,000 !
Holdings
Private
Limited
4)Birla Group
Holding
Private
Limited
30.0 | Infocyber 50.00 Right
9.20 | India Private OE}O' 10 1 10 | 5,00,00,000 5
15 limited Issue
31.1 | DTGS
0.20 | Iavestment
15 and Trade
Private
Limited
2nfocyber
India Private .
S Right 35,00,
limited 50,00, 3,500 ) N.
1) IGH 000 10 | 10 | 5,00,00,000 hs 0.000 00,00 Nil
. Issue
Holdings
Private
Limited
A)Birla Group
Holding
Private
Limited
7.12. | DTGS
2015 | Investmens
and Trade
Private
L imited
2IGH Righe
Holdings 586000’ 10 { 10 | 5,00,00,060 5
Private Issue
Limited
3Birta Group
Halding -
Private
Limited
30.0 | TGS
420 | lavestment
16 and Trade 1,500
Private (0,000
Limited
.2 )Infocyber

30,00,

3,00,0 00,00 Nil

0,000

= Z

40,00,

4000 00,60 Nil

0,000

Right 5.50.0 55,00,

10 { 10 | 15,00,00,000 8 0.600 00,00 | Nil
Issue
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India Private
limited

3 IGH
Holdings
Private
Limited
41Birla Group
Holding
Private
Limited

130 | HTGS

7.20 | Investment
16 and Trade
Private
Limited
Ninfocyber
India Private
limited 2,200
3 IGH 0,000
Holdings
Private
Limsited
4)Biria Group
Holding
Private
Limited

231 | DTGS

2.20 | Investment
i6 and Trade
Private
Limited

2} Infocyber
India Private
hmited
HIGH
Holdings
Private
Limited
$)Birla Group
Holding
Private
Lamited

3y Umang
Commercial
Company
Private
Limited
7.2.2 | TGS

017 Investment
and Trade 96.25 Right | 10,58, | 1,05,8
Private OOE) L0 e | 9.62,50,000 |s 75,00 | 7.50,0 | Nil
Limited Issue [ O 00
2) Infocyber
shindia Private

Right 7.70.0 77,00,

N .
10 110 | 22,00,00,000 | s 0.000 00,00 | Nii
[ssue

> 2

96,23,
£0,00 | Nil

Right
O 110 | 19,25,00,000 § s
Issue

1,92,5
0,000

9,62,5
0,000
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timsited
3HIGH
Holdings
Private
Limited
4)Birla Group
Holding
Private
Limited

5) Umang
Commercial
Company
Private
Limited

260 | DIGH

3.26 | Holdings

i8 Private
Limited
)Birta Group
Holding
Peivate
Limited

3} Umang
Commercial
Company
Private
Limited
TGS
Investment
and Trade
Private
Lumnited

2) Infocyber
india Private
limited

3 IGH

10.1 | Holdings
2.206 | Private

18 Lamited
4)Birla Group
Holding
Private
Limited

3y Umang
Commercial
Company
Private
Limited
TGS
investment
and Trade 4000
Private (4,000
Limited
n2) [nfocyber

Right | 1323, 1323
10 | ) | 26,48,75,000 | s 43,75 1 4,37,5 | Nil
Issue |0 00

2,648
7,500

> Z

Right | 17,20, | 172,0
10 110 {39,70,31,250 | s 46,87 | 4,687 | Nil
Issue | 3 50

3,970
3,125

Right 21,20, | 2,120
10 | 10 | 40,00,00,000 | s 46,87 | 4,687 | Nil
Issue | 5 S0

> Z
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India Private
limited

3) IGH
Holdings
Private
Limited
$)Birla Group
Holding
Private

{ imited

5) Umang
Commercial
Company
Private
Limited
Svatantra
Holdings 4,00,0
Private 0,000
Limited

300
9.20
19

Right | 25,20, | 2,52,0
10 | 10 1 40,00,00,000 | s 46,87 | 4,687 | Nil
Issue | 5 50

Preference

Svatantra :
16.0 . Right 25,00,
1.0 | Holdings 25.00, 110 110 1o a000.000 | s |20 00,00 | Nit
20 PL_”lv_ate 000 (ssue 000 0
Limited
Svatantra .
_‘)C’?_g Holdings 2500, | 10 |10 Right
50 Privaie 000 0 0
Limited
Svatantra
Holdings 30,00, | 10 | 10
Private 000 0 0
Limited
Svatantra
Holdings 50,00, |10 | 1D
Private 300 0

Limiied

> Z

50,00,
25,00,00,000 | s 33600, 00,060 | Nil
Issue {

>z

31.06
3.20
20

Right 30,00,

30.00,00,000 1 s 80,00, 00,00 | Nil
000

Issue 0

30.0
G20
20

Right
50,00,00,000 | s
Issue

130,0
0,00,0 | Nil
00

1,30,0
0,000

>z

Notes, if any; Nil
C. Details of any Acquisition or Amalgamation in the last 1 {one) year: Not Applicabie
D. Details of any Reorganization or Reconstruction in the last 1 {one) year: Not Applicable

5.6 Details of the shareholding of the Company as on last quarter end (i.e. December 31, 2020)

A Sharcholding pattern of the Company as on last quarter end (Le. December 31, 2020):

R quity (Face V

\ e- of INR

3 P
10)

ah
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1 | Ms. Ananyashree Birla 20,78,46 874 §2.46% 20,78.46,874

2 | Mrs. Neerja Birla 21,060,000 (.83% 21,00,000

3 | IGH Holdings Private Limited 21,060,001 0.83% 21,040,001

4 | Svatantra Holdings Private Limited 4.00,00,000 15.87% 4,00,00,000
Total 25,20,46,875 100% 25,20,46,875
Preference (Face Value of INR 100)

I | Svatantra Holdings Private Limited 130,060,000 100% 130,00,000
Total 130,00,000 100% 130,600,000

Notes: Shares pledged or encumbered by the promoters (if any): None

List of top 10 holders of equity shares of the Company as on last quarter end (i.e. December
31, 2020):

1 { Ms. Ananyashree Birla 20.78,46,874 82.46% 20,78,46,874
2 | Mrs, Neerja Birla 21,00,000 (0.83% 21,060,000
3 | 1GH Holdings Private Limited 21,00,001 0.83% 21,00,001
4 S\.fat.antra Holdings Private 4,00,00,000 15.87% 4,00,00,000
Limited
Total 25,20,46,875 100% 25,20,46.875
5.7 Following details regarding the directors of the Company;:
A, Details of current directors of the Company:
This table sets out the details regarding the Company’s Board of Directors:
Name Designati | Address DIN | PAN Ag | Directo | Details of
on r of the | other
(yr | compan | directorshi
§) y since | ps
Mr. Kumar Méﬁfiil?:?li:gla});a(;;}lzo Please
' . . L 0001 | AEFPB 06-Mar- refer
Manglam Director | Behind Jastok Hospital | 52
. : 2813 5926H 2012 Annexure
Birta Cumbatla Mumbai V]
400026
Mangal Aditvayan, 20, Please
Mrs, Neerja Director Carmichael Road, (G102 | AAFPB 49 15-Apr- refer
Biria Behind Jaslok Hospital, | 0532 | 1530K 71 Annexure
Mumbai 400026 VI
Founder . Please
2
Ms. & Mangal Adltyayalx, 20, 0662 | BMNPB 17-Jul- refer
Ananyashre Chairpers Charmichael Road 3036 1 3760N 25 2013 Annexure
¢ Birla ey Mumbai 400026 : Vi
Mr. Vineet 202A, Kukreja Please
B:‘endra Director Residency, W T Patil 06796 | ACIPCt 47 1(3-Oct- refer
Cgattree ' Road Chembur Mumbai | 2531 875G 2017 Annexure
T 400071 Vi

o)
%&\32\ L

\3‘{‘
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Names of the current directors of the Issuer who are appearing in the RBI defaulter list and/or ECGC
default list, if any: Nil

B. Details of change in directors since last three years:

5.8 Foliowing details regarding the auditors of the Company:

A, Details of the auditor of the Company:

Suresh Surana & Associates 13 Floér, Bakh.ta.war, 229, Since Incorporation
LLP Nariman Point, Mumbai 400021,
Maharashtra
B. Petails of change in auditors since ast three years: N.A,

NA. | NA. N.A. NA. N.A.

5.9 Details of borrowings of the Company, as on latest quarter end i.e, December 31, 2020:

A, Details of Secured Loan Facilities as on December 31, 2020
SrNo | J e ton Eomits. | dmount | Disbarsed | Outetanding | Tenor | Security | Coverr | %S
: Eﬂaigéﬁom IZ::: 150.00 150.60 49.09 Mf?r?ths Nit L17% | Quarterly
I E e 25.00 25.00 5.06 Months | N [18% | Quarterly
3| State Bank of India | 1o 15,00 55,00 . M;”?ths Nil [18% | Quarterly
4 Edaanh];;fs;h tra Lo 50.00 50.00 2003 Months | M Fi8% | Quarterly
S| Do Lot Lom | 2000 120,59 69.96 Moatts | M 118% | Monthly
6 | Tata Capital-3 Lo 1 00,00 100.00 57.14 M:fms Nil 120% ‘Zzlrtly
Bank of Baroda Ferm 60 ' .
7 é’;ﬁ:‘ﬁ;’@” 3 | Loan 20,00 20.00 8.75 Months | T 8% Quanterly
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§ | YesBank 1322 700.00 300,00 31.52 Mj:ths Nil 100% | Montbly
5 | Nt Lomn 50.00 15.00 1.42 Mos | M Ho% | Quarterly
10 | HDFC Bank Lo | 1100 111.00 2286 Moms | M 115% | Monibly
11 | Federal Bank ol o 20,00 5667 M i‘:'ths Nil 110% | Ouarterly
12 | DCB Bank Limited ’f‘:’;: 05,00 6500 2545 Msjths Nil 117% | Monthly
13 Hinduia Leyiand Ei:z 40.00 40.00 16.05 Mir(:ths Nil 0% Monthly
14 | 1CICI Bank Lo 10,00 10,00 209 WA & 125% | Monthly
15 | e Lom 50.00 50.00 29.14 Mo | N 110% ) Quanerly
16 | AU Bank Lo 50.00 50.00 12,50 Mjims Nil 110% | Quarterly
17 | Bandhan Bank i . 15000 . g LN 120% | Quarterly
18| genet el wenL |0 40,00 20.00 Mons | M L17% Bullet

19 | RBL Bank {Zﬁ 95.00 5900 | 47.13 Mj:ths Nil 110% | Quarterly
20 | Bjsi FinenceLid | oo (0,00 woo | 1636 Vamu | Nil £10% | Quarterly
21| Tata Capital Lom | 22000 160.00 | 102,92 somts | M 115% \Iiilfty

22 | Woori Bank E‘}ﬁ 15.00 500 |a3s Ms:ths Nil 115% Monthly
23 | 1CICI Bank-2 om0 o000 | 15523 Ve | Nl 115% | Monthly
24 | Indusind Bank Lo 2500 75,00 139 e | it 110% | Monthly
25 | Karur VysyaBank | o 15,00 15,00 10.00 o il 120% | Monthly
26 | ek Lo 50.00 50.00 25.00 M{f:ms Nil 110% | Monthly
27 | Prankfurt ECR 1547 s547 1547 oot | i 110% Bullet

28 | Axis Bank Ltd g‘;ﬁ 50,00 50,00 1125 Mj:ths Nil 115% | Quarterly
29 | Woori Bank-2 {Z‘: 5700 57,00 17 g ] il 115% | Monthly
30 | Hero Fincorp-5 Jemn 15,00 15,00 10,50 v il [10% | Monthly
31| HindujaLeyland2 | (5 1 100 oo | o | NiL L 110% | Monthly
32 ﬁiﬁaimm Lom 25.00 25.00 2232 Momhs | N 118% | Quarterly
33 fﬁi:é%ank Lows 100.00 100.00 8333 Msjsm Nil FL7% ) Quarterly
34 | DBS Bank {Zﬁﬁ 50.00 5000 14,00 MS:ths Nil {15% | Monthly
35 | Bank of Baroda o oo 100,00 o1 8 A 115% | Monthly
36| Viviti & ;{,22: 20.00 20.00 13.89 sanhs | NI 110%  Monthly
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Capital Small Term 36 o 0
37 Finance Bank Loan 15.00 15.00 1382 Momnihs Nil L10% Monthly
Term g ; o
38| SIDBI Loan 150.00 150.00 75.00 Months | I 110% | Monthly
. Term 36 . 0 ‘
39 Canara Bank Loan 25.00 2500 2792 Months Nil 111% Quarterly
Utkarsh Smiall Termm 48 .
l}/['I
10| Finance Bank Loan 25.00 25.00 19.79 Months | 107 Monthly
Nabkisan Finance Term 36 . o
41 Limited Loan 25.00 25.00 2292 Months Nil L13% Quarterly
Suryoday Small Term 37 .
3 @ ;
42| Finance Bank Loan 20.00 20.00 17.88 Months | N1 110% | Monthly
R ) Term 24 . “
43 IDFC First Bank Loan 150.00 90,00 83.75 Months MNii 110% Monthly
State Bank of Term 36 .
M0
M India- i Loan | 300,00 300.00 300.00 | Months | VO 120% | Monthly
. Term 24 .
45 1CICE Bank-3 { oan 275.00 $5.00 162.50 Months Nit 115% Monthly
Rajaj Finance Ltd- Term 24 . -
46 1, Loan 30.00 3000 | 25.60 Months | 115% | Monthly
Equitas Small Term 24 . o
47 Finance Bank-1 {oan 18.00 18.00 17.25 Months Ni E10% Menthly
Term 24 .
48 | AXIS Bank-| Loan 100.00 50.00 50.00 Months | N Monthly
Irv- 36
60 I’\:fhkroﬁnanzfondz- ECB 4405 44.05 14.05 Meonths Nil 50% Ballet
ECB
DKM 35
61 M11kmﬁnanzfonds- ECB 43.90 43.90 43.90 Months Nil 60% Bullet
ECB
Total 486142 | 392101 2,539.26
B. Details of Unsecured Loan Facilitics as on December 31, 2020:
NA NA NA NA NA
C. Details of non-convertible debentures as on last quarter end i.e. December 31, 2020:

i Fara Capital A 30th

N E;g[g}l\[& X0 Financ?alAScwices m‘g?thﬂ ! I[,/ E?(} 75.06 3 ;E}T&d_\' November A~ Un:{(,iwr -

Limited ) - 2004
Vivriti Samarth
MX6 B!;) iy F;md‘ 3 Sl 3t March
INEOO through its 2 13.75 o st March Unsecur
8029 Trusice Vistra | months | % 1500 Maeh we | A -
ITCL ¢India) -

Lirnited
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Sccured By Way of
INEJOM X Buank of 36 11.50 01-Jun- First Ranking
_Jun-H)7 . T, 2
7043 Maharashtra months %% 15.00 2020 Gl-Jun-2013 | A Secured Exclusive And
Continuing Charge
Secured By Way of
INEGOM X0 bCB Bank 36 13.00 . (4 Jusi- iy ) . First Ranking
7021 Limited months | % 1000 a0 | MHw2013 1 A Seewred | B Gve And
Continuing Charge
Secured By Way of
INEDOM X CSB Bank 36 12.50 08-Jun- o First Ranking
7039 {imited months | % 5.00 agzg | W8-Iun-2023 1A+ Seeured | B ive And
Continuing Charge

Sceured By Way of

INEDSM XD . . 36 11.50 a2 l-bus- 20191 ] - First Ranking
7047 Canara Bank months o, 26100 2020 1 1-Jun-2023 | A+ Seeured Exclusive And
Continwing Charge
INEOOM X0 ) 34 12.50 . 16-Fun- 21-Ape- ] T o vt
7054 Bandhan Bank months o 60.00 2020 2023 A+t Securcd 100% Book Debts
Secured By Way of
INEGOMXG Uinion Bank of 36 11.35 30-Jun- 26y ) o First Ranking
7062 India months | % 2300 aopp | 0Jun-2023 AT Secured | p o sive And
Continuing Charge
INEGOMXG Secured By Way of
TO7 Bank of io 1110 3i-July 3t-huly - I First Ranking
Maharashtra-2 Months % 30.00 2020 2023 AT ] Seeured Exclusive And
Continuing Charge
INEGOMXO 28 Secured By Way of
TO88 Indian Qverseas 18 9.20 20-Aug- . _ First Ranking
I) - + ™
Bank Months % 25.80 2020 February A Secured Exclusive And
2022 N
Continuing Charse
Secured By Way of
INEGOMXO 18 10,67 01-Oci- Ot-Apr- First Ranking
; arods 50. UNTTR .
7096 Bank of Baroda | onths | % 000 2020 2022 A Seawred | g Clusive And

Continuing Charge

as on last

«>

e T i i et
\ Tata‘ Caplta] 66 1£.76 - 3st May . 30th Unsecur
401 Financial Services months o 75.00) 2018 Nevember A- W .
Limited onee " - 2024 ©

Secured By Way of

INEOUM XD . . . 34 12.50 16-Jun- 2i-Apr- I First Ranking

7084 Bandhan Bank - Coths | % 60.00 2020 2023 At | Secured Exclusive and
Continuing Charge
Sceured By Way of

INEOOM XN Bank of 36 1§10 Fl-July Al-duly - I First Ranking

7070 Maharashtra-2 | Months | % 30.00 2020 2023 A+ | Secured Exclusive and
Continuing Charge
Secured By Way of

INEOOMXO | 18 | 1067 01-Qct- 01-Apr- o First Ranking

7096 Bunk of Baroda months % .00 24020 2022 A+ | Sccured Exclusive and
Continuing Charge
Secured By Way of

INEOOM XD .. 36 11,35 - 3-Jun- First Ranking

: 4 _lun-207 -

7062 Unian Bank months v 2500 2000 30-lun-2023 | A+ | Secured Exclusive and
Continuing Charge
; 28- Secured By Way of

INEOGM XD ndian Overseas i . )130 25.00 8-Aug February- At | Secored First Ranking

Maonths Y 2020 2022
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Exclusive and
Continuing Chargg
Secured By Way of
INEGOM X0 36 11.50) 1 1-Fsn- First Ranking
Jr . i - elipR o+ A
TO47 Canara Baok monghs %o 2000 2020 U-Jun-2023 1A Secured Exclusive and
Continuing Charge
Vivriti Samarth
Bond Fund, 31wt
TN . 5 P - - PR Ieag
ENEDOMXO thr‘t)ugh m 7,_. ‘ i.:.}?ﬁ (5 00 March 3¥st March A Lns«..wr i
8028 Trusiee Vistra months Y 2520 2026 ed
ITCL {India) -
Limited
Secured By Way of
INED Bunk of 36 11.50 O1-Jun- First Ranking
_lup-2023 o
OMX07013 | Maharashtra | months | % 15.00 pg20 | O1um-2023 A% Secured 3 Ey v and
Continuing Charge
Secured By Way of
INEQOM X(} CSB Bank 36 12,30 08-fun- First Ranking
~hun-202 Selre
7039 Limited months | % 1500 qopo | 082023 AT Secured | g ugive and
Continuing Charge
Sccured By Way of
ENEGOMX0 DCB Bank L) 13.00 04-Jun- N ) o First Ranking
7021 Limited months | % 10.60 gopp | O4IR-2023 1A Secured | gy ugive and
Continuing Charge

Note: Top 10 holders® {in value terms, on cumulative basis for all outstanding debentures issues)
details should be provided

E. The amount of corporate guarantee issned by the Issuer along with name of the
counterparty (like name of the subsidiary, JV entity, group-company, etc.) on behalf of
whom it has been issued:

NIL

F. Details of Commercial Paper: The total Face Value of Commercial Papers Outstanding as
on the latest quarter end i.c. December 31, 2020 to be provided and its breakup in following
table)

NIL

G. Details of rest of the borrowing (if any including hybrid debt like FCCB, Optionally
Convertible Debentures / Preference Shares} as on December 31, 2020:

NIiL

H. Details of all default/s and/or delay in payments of interest and principzal of any Kind of
term loans, debt securities and other financial indebtedness including corporate guarantee
issued by the Company, in the past 5 years:

The Company has not defaulted in payment of any interest or principal of any kind of term loans,
debt securities or any other financial indebtedness, including any corporate guarantee issued by
the Company, in the past § (five) years.

L Details of any outstanding borrowings taken / debt securities issued where taken / issued
(i) for consideration other than cash, whether in whole or part, (ii) at a premium or
discount, or (iii) in pursuance of an option:

The Issuer does not have any outstanding horrowings/debt securities issued (i) for consideration
% »pther than cash, whether in whole or part, (i1) at a prennium or discount, or (iii} in pursuance of
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an option,

Details of Promoters of the Company: Please refer below disclosure

Details of Promoter Holding in Company as on latest quarter end, i.e. December 31, 2020:

T S el 7 w. S 5 ek R et S i el
j Ms. Ananyashree Birla | 20,78,46,874 | 20,78,46,874 82.46% NiL NIL
2 Mrs. Neerja Birla 21,00,000 21,00,000 0.83% NiL NIL

5.11  Abridged version of the Audited Consolidated (wherever available) and Standalone
Finzancial Information (like Profit and Loss statement, Balance Sheet and Cash Flow
statement) for at least last three years and auditor qualifications, if any.

Note: Issuer shall provide latest Audited or Limited Review Financials in line with timelines as

mentioned in Simplified Listing Agreement issued by SEBI vide circular No.

SEBI/IMD/BOND/1/2009/11/05 dated May 11, 2009 as amended or restated from time to

time, for furnishing/publishing its half yearly/annual result

Rs. Crores
FY
2019~ | FY 2018 FY 2017 -
Attribute 2020 - 2019 2018
Capital
Equity Share Capital 33205 172.05 132.34
Securities Premium Account 0.04 0.04 0.04
Reserves & Surplus (Excl. Revaluation Reserve) 38.78 2.45 ~14.21
Networth 370.86 174.54 118.18
Less: Miscellaneous Expenditure Not Written Off - 0.00 0.50
Less: Deferred Revenue Expenditure 5.76 4.26 0.00
Tangible Net Worth 365.10 | 17027 117.67
Tier 2 Instruments 0.00 0.00
Subordinated Debt (Residual Maturity > 3 Years) 950 75.00 0.00
Tier 11 Capital (Eligible Instruments) 90 75.00 0.00
Liabilities 0.00 0.00
Other Secured - Long Term Borrowiags 871.97 | 498.39 284.73
Other Secured - Short Term Borrowings 93.12 92.51 70.60
gﬁ::-::: i&ggg{t;zﬁf Long Term Debt (Incl. In Other 101514 | 430.29 100.22
Other Borrowings 1980.23 § 1021.19 455.54
Short Term NPA Provisions 19.18 21.71 17.25
——=xProvision For Standard Assets (Including Excess Provisions) 0.19 0.00 0.60
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Loan Loss Provisions 19.37 21.71 17.23
Sundry Creditors 3.65 3.62 287
Interest Accrued But Not Due 17.41 11.90 2.83
Provision For Gratuity And Other Staff Benefits 3.79 1.62 1.12
Other Current Liabilities 53,74 il.81 1.60
Other Provisions 0.01 ¢.01 0.00
Current Liabilities 78.6 28.96 872
Assers 0 0.00 (.00
Net Tangible Assets (Own; Excl. Revaluation Reserve) 8.21 5.07 2,67
Net Intangible Assets (Own) 2.35 2.49 1.66
Net Fixed Assets (Own) 10.36 1.57 433
Deferred Tax Asset 6.25 6.66 6.45
Gross Loan Portfolio / Net Soh 2001.58 | 1231.63 570.64
Less: Off-balance Sheet Loans & Soh 709.39 67.83 0.00
Loan Portfolio (Net Of Off Balance Sheet Items) 1892.19 1 1163.81 570.64
Net Lean Portfolio 1892.19 | 1163.81 570.64
Cash And Bank — Others 420.39 103.79 533
Fixed Deposits (Collateral) 8.05 0.01 0.00
Q:SZ(:SDeposm Pledged As Collateral For Off-balance Sheet 205 0.01 0.00
Fds Pledged As Collateral Against Loans With Banks 0 0.00 0.01
Cash And Bank Balances 428 44 105.51 5.34
Other Loans And Advances 55.52 i3.83 2.30
Interest Accrued On Loans 43.92 19.11 9.93
Siaff Loans 0.5 0.35 0.19
Other Assets 0 0.00 0.00
Other Assets (Total) 69.94 33.29 12.42
Total Assets 2539.09 | 1317.13 395,19
Over All 0 (.00 0.00
Total Liabilities & Net Worth 2539.09 | 131713 599.19

5.12  Abridged version of Latest Audited/ Limited Review Half Yearly Consolidated (wherever
available) and Standalone Financial Information (like Profit and Loss statement, and
Balance Sheet) and auditors” qualifications, if any:

[Note: Financial information submitted for furnishing/ publishing half vearly or annual results
shall be in line with the timelines specificd in the Simplified Listing Agreement, Issued vide
Circular no. SEBIIMD/BOND/E2009/F1/03, dated May 11, 2009, as amended. |
Rs. Crores
FY 2020-2021 (upto | FY 2019-1 FY 2018 | FY 2017 -
Attribute latest haif year) 2020 - 2019 2018
As per IND AS
Capitai
Equity Share Capital 332081 17208 132,34
Securities Premium Account 0.04 0.04 0.04
Reserves & Surplus {Excl.
~Revaluation Reserve) 38.78 2.45 -14.21
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Networth 14393 370.86 | 174.54 118.18
Less: Misceilaneous
Expenditure Not Written Off ) 0.00 0.50
Less; D?ferred Revenue 5.76 46 0.00
Expenditure
Tangible Net Worth 143.93 365.10 § 170.27 117.67
Tier 2 Instruments 0.00 0.00
Subordinated Debt {Residual
Maturity > 3 Years) 90.00 90 75.00 0.00
Tier li Capital (Eligtble
Instruments) $0.00 90 75.00 0.00
Liabilities (.00 (.00
Other Secured - Long Tenmn
Borrowings 2,441.29 B7L.97 498.39 28473
Other Sgcured - Short Term 93.12 9251 70,60
Borrowings
Current Maturities Of Long
Term Debt {Incl. In Other 1015.14 430.29 100.22
Current Liabilities)
Qther Borrowings 2,441.29 1980.23 1021.19 453,54
Short Term NPA Provisions 6.34 19.18 21.71 17.25
Prowmgn For Standard'Atssets 6,19 0.00 0.00
(Including Excess Provisions)
Loan Loss Provisions 6.34 19.37 21.71 17.25
Sundry Creditors 6.20 365 3.62 2.87
interest Accrued But Not Due 17.41 11.90 2.83
Provigion For Gratuity And
Other Staff Benefits 3.79 .62 12
Other Current Liabilities 5374 11.81 1.90
Other Provisions 0.01 0.01 0.00
Current Liabilities 131.30 78.6 28.96 8.72
Assets 0 0.00 .00
Net Tangible Assets (Own;
Excl. Revaluation Reserve) 9.85 8.21 >.07 2.67
Net Intangible Assets (Own) 2.17 2.35 2.49 1.66
Net Fixed Assets (Own) 12.02 10.56 7.57 4.33
Deferred Tax Asset 30.32 6.25 6.66 6.45
Gross Loan Portfolio / Net Soh 2,134.67 2601.58 1231.63 570.64
Less: Off-balance Sheet Loans
& Soh 1.99 709.39 67.83 (.00
Loan Portfolio {(Net Of Off :
Balance Sheet ltems) 2,132.68 1892.19 1163.81 570.64
Net Loan Portfolio 2,132.68 1892.19 1163.81 570.64
Cash And Bank — Others 653.63 420.39 105,79 5.33
Fixed Deposits (Collateral) 3.06 8.05 0.01 0.00
Fixed Deposits Pledged As
Collateral For Off-balance Sheet 8.05 0.01 0.00

8.06
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Fds Pledged As Collateral

Against Eo&ns With Banks 0 0.00 0.01
Cash And Bank Balances 661.68 428.44 105.81 5.34
Other Loans And Advances 141.18 55.52 13.83 230
Interest Accrued On Loans 43.92 19.11 9.93
Staff Loans (.5 0.35 0.19
Other Assets 0 0.00 0.00
Other Assets (Total) 99,94 33.29 12.42
Total Assets 2,585.04 2539.09 1317.13 59919
Over Ail 0 0.00 0.00
Total Liabilities & Net Worth 2,585.04 2539.09 1317.13 599.19

5.13  Any material event/ development or change having implications on the financials/credit
quality (e.g. any material regulatory proceedings against the Issuer/promoters, tax
litigations resulting in material liabilities, corporate restructuring event, etc.) at the time
of issue which may affect the issue or the investor’s decision to invest / continue to invest
in the debt securifies.

The Issuer hereby declares that there has been no material event, development or change at the
time of the Issue from the position as on the date of the last audited financial statements of the
Issuer, which may affect the Issue or the investor’s decision to invest/continue to invest in the
debt securiiies of the Issuer.

5.14  The names of the debenture trustee(s) shall be mentioned with statement to the effect that
the debenture {rustee(s) has given its consent to the Issuer for its appointment under
regulation 4(4) and in all the subseguent periodical communications sent to the holders of
the Debentures. Copy of consent letter from the Debenture Trustee to be disclosed

The Debenture Trustee of the proposed Debentures is Catalyst Trusteeship Limited. Catalyst
Trusteeship Limited has given its written consent for its appoiniment as debenture trustee to the
Issue and incluston of its name in the form and context in which it appears in this Information
Memorandum and in all the subsequent periodical communications sent to the Debenture
Holder{s). The consent letter from Debenture Trustee is provided in Anmexure III of this
Information Memorandum,

5.15 The detailed rating rationale(s) adopted (not older than one year on the date of opening of
the Issue)/ credit rating letter issued (not older than one month on the date of opening of
the Issue).

The Rating Agency has assigned ratings of CRISIL A+ (pronounced as CRISIL A plus} to the
Debentures, Instruments with this rating are considered to have adequate degree of safety
regarding timely servicing of financial obligations. Such instruments carry low credit risk.

Please refer to Annexures 1] for the credit rating assigned by the Rating Agency and the detailed
rating rationale respectively.

Please note that the rating is not a recommendation to buy, sell or hold securities and investors
should take their own decision. The rating may be subject to revision or withdrawal at any time
by the assigning rating agency and each rating should be evaluated independently of any other
rafing. The rating obtained is subject to revision at any point of time in the future. The rating
agencies have a right to suspend, withdraw the rating at any time including on the basis of new
information.
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If the security is backed by a guarantee or letter of comfort or any other document / letter
with similar intent, a copy of the same shalf be disclosed. In case such document does not
contain detailed pavment structure (procedure of invocation of guarantee and receipt of
payment by the investor along with timelines), the same shall be disclosed in the offer
document,

Not Applicable.

Names of all the recognized stock exchanges where the debt securities are proposed to be
listed clearly indicating the designated stock exchange:

The Debentures are proposed to be listed on the WDM segment of the BSE. The Issuer shall
comply with the requirements of the listing agreement for debt securities to the extent applicable
to it on a continuous basis. The in-principle approval of the BSE has been obtained in this regard.

Other details:
Debenture Redemption Reserve Creation:

(a) 1t is hereby clarified that as on the Effective Date, pursuant to the Companies (Share
Capital and Debenture Rules), 2014, non-banking financial companies registered with
the RBI are exempted from the requirement to maintain a debenture redemption reserve
("PRR") in case of privately placed debentures.

(b) The Issuer hereby agrees and undertakes that, if required under Applicable Law, it will
create 2 DRR in accordance with the provisions of the Act (and the rules and regulations
made thereunder) and the guidelines issued by the relevant Governmental Authorities.

{c) If during the tenor of the Debentures, any guidelines are formulated {or modified or
revised) by any Governmental Authority in respect of creation of the DRR, the Issuer
shall abide by such guidelines and shall do all deeds, acts and things as may be required
by the Debenture Trustee.

{d) Where applicable, the Issuer shall submit to the Debenture Trustee a certificate duly
certified by a chartered accountant certifying that the Issuer has transferred the required
amount to the DRR at the end of each Financial Year.

(e) In addition to the foregoing, to the extent required by Applicable Law, the Issuer shall
invest or deposit amounts up to such thresholds, and in such form and manner and within
the time periods, as may be prescribed by Applicable Law, in respect of any amounts of
the Debentures maturing in any Financial Year.

¥ssue / instrument specific regulations:

The Issue of Debentures shall be in conformity with the applicable provisions of the Companies
Act including the notified rules thereunder, the SEBI Debt Listing Regulations, the Debenture
Trustees Regulations, the LODR Regulations and the applicable guidelines and directions tssued
by the RBI and SEBL

Application process:

The application process for the Issue is as provided in SECTION 8: of this Information
Memorandum.
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5.19 A statement containing particulars of the dates of, and parties to all material contracts,
agreements:

The contracts and documents referred to hereunder are material (o the Issue, and may be
inspected at the registered office of the Company between 10.00 am to 4.00 pm on working days.

t Certified true copy of the Memorandum & Articles of Association of the Issuer.

a Resolution dated February 4, 2021 passed by the Board of Directors authorizing

- issue of Debentures offered under terms of this Information Memorandum,
Resoiution dated February 18, 2021 passed by the borrowing committee of the

3 Board of Directors authorizing the issue of non-convertible debentures by the
Company.

4 Resolution dated April 19, 2019 passed by the sharcholders of the Company
authorizing the borrowing by the Compariy.

5 Copies of Annual Reports of the Company for the last three financial years.

6 Letter from the Rating Agency assigning the credit rating for the Issue.

7 Letter from the Debenture Trustee giving its consent to act as Debenture Trustee.

8 Letter from Registrar and Transfer Agent.

9 Certified true copy of the certificate of incorporation of the Company.

10 Certified true copy of the tripartite agreement between the Company, the Registrar
& Transfer Agent and the Depository.

1 Copy of application made to BSE for grant of in-principle approval for listing of
Debentures.

12 Debenture Trustee Agreement to be entered into by Svatantra Microfin Private
Limited and Catalyst Trusteeship Limited.

13 Debenture Trust Deed to be entered into by Svatantra Microfin Private Limited
favour of Catalyst Trusteeship Limited.

520  VUtitization of the Issue Proceeds

() The Issuer shall utilise the amounts received towards subscription of the Debentures for
the Purpose.

{b) The proceeds of the Debentures will be utilized solely for the Purpose and will not be
utilised for:

(i) any capital market instrument such as equity, debt, debi linked and equity linked
instruments or any other capital market related activities; or

{i1) any specuiative purposes;
{iii) investment in the real estate sector; or
{iv) in contravention of any Applicable Law (including but not limited to the

gunidelines, rules or regulations of the RBI applicable to non-banking financial
companies).

o
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Security Name

12.00% SVATANTRA MICROFIN PRIVATE LIMITED 2023

Issuer

Svatantra Microfin Private Limited

Type of Instrument

Non-convertible debenfures

Nature of [nstrument

Rated, unsecured, unsubordinated, redeemable, taxable,

transferable, listed, n

senior,

Seniority

Unsubordinated

Maode of Issue

Private placement

Eligible Investors

As provided in Section 8.14 below

Listing (including name of
stock Exchange(s) where it will
be listed and timeline for
Hsting)

{a) The Issuer shall submit all duly completed documents to the BSE,
SEBI, ROC or any other Governmentat Authority, as are requited
under Applicable Law and obtain the listing of the Debentures
within 4 {four) Business Days from the date of closure of the issue

for the Debentures {'Listing Period").

The Issuer shall ensure that the Debentures continue to be listed
on the wholesale debt market segment of the BSE.

The Issuer shall ensure that the Debentures at all times are rated
in accordance with the provisions of the Transaction Documents
and that the rating of the Debentures is not downgraded or
withdrawn throughout the tenor of the Debentures.

() In accordance with the Securities and Exchange Board of India
(Issue and Listing of Debt Securities) Regulations, 2008 read
together with the SEBI circular no.
SEBI/HO/DDHS/CIR/P/2020/198 dated October 5, 2020 on
"Standardization of timeline for listing of securities issued on a
private placement basis", the Issuer confirms that in the event
there is any delay in listing of the Debentures beyond 4 (four)
Business Days from the date of closure of the issue for the
Debentures, the Issuer (1) wili pay to the Debenture Holders,
penal interest of 1% (one percent) per annum over the Interest
Rate for the period of delay from the Deemed Date of Allotment
until the listing of the Debentures is completed, and (ii) shall be
permitted to utilise the issue proceeds of its 2 (two) subsequent
privately placed issuances of securities only after receiving final
listing approval from the stock exchange(s).

Rating of the Instrument

CRISIL A+ as assigned by the Rating Agency

Issue Size

Rs. 50,00,00,000/- (Rupees Fifty Crore only).

Option to retain
oversubscription. (Amount)

N.A.

Objects of the [ssue

To raise debt 1o the extent of upto Rs. 50,00,00,000/- (Rupees Filty Crore
only) for origination of joint liability group loans to be provided to
women.
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Detaifs of the utilization of the
Proceeds

The Issuer shall use the proceeds from the Issue for for origination of joint
liability group loans to be provided to women.

The funds raised by the Issue shall be utilized by the lssuer solely for the
Purpose and the Issuer shall not use the proceeds of the Issue towards;

(a) any capital market instrument such as equity, debt, debt linked
and equity linked instruments or any other capital market related
aciivities:

(b any speculative purposes;

{c) imvestment in the real estate sector;

{d} in contravention of any Applicable Law {including but not hmited

to the guidelines, rules or regulations of the RBI appiicable to
nen-banking financial companies).

Coupor Rate

12% {twelve percent) per annum, payable quarterly

Step Up/ Step Dowa Coupon | Not Applicable
Rate
Coupon Payment Frequency Quarterly

Coupon Payment Dates

As per Annexure V (Hlustrations of Bond Cashflows) in this Information
Memorandum

Coupon Type Fixed

Coupon Reset Process N.A.

(including rates, spread,

effective date, interest rate cap

and floor, etc.)

Day Count Basis Actual/Actual

Interest on Application Money | (a) Interest at the Iuterest Rate per annum will be paid on the
Application Money to the Applicants from the date of receipt of
such Application Money up to 1 (one) day prior to the Deemed
Date of Allotment for all valid applications, within 5 (five)
Business Days from the Deemed Date of Allotment.

{h} Where the entire subscription amount has been refunded, the
interest on Application Money will be paid along with the
refunded amount.

{c) Where an Applicant is allotted a lesser number of Debentures

than applied for, the excess amount paid oa application will be
refunded to the Applicant in the bank account of the Applicant as
described in the Application Form towards interest on the
refunded money by electronic mode of transfer like
RTGS/NEFT/direct credit. Details of allotment will be sent to
every successful Applicant.
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Defauit Interest Rate

(a)

(b)

The Issuer agrees to pay an additional interest rate of 2% (two
percent) per anmun above the applicable Interest Rate on the
Qutstanding Principal Amounts from the date of the occurrence
of a Payment Default or any other Event of Default untii such
Payment Default or Event of Default is cured, on each Interest
Payment Date occurring during the aforementioned pertod.

The lssuer agrees to pay an additional inlerest rate of 2% {two
percent) per annum above the applicable Interest Rate on the
Outstanding Principal Amounts from the date of the occurrence
of any breach of its obligations set out under the Transaction
Documents until such breach is cured on each Interest Payment
Date occurring during the aforementioned period.

Tenor

24 (twenty four) months from the Deemed Date of Allotment

Redemption Date

As per Annexure V (lllustrations of Bond Cashflows) in this Information
Memorandum.

The Debentures shall be redeemed on a pari passu basis by the Issuer by
way of payment of the Outstanding Principal Amounts on each
Redemption Date in accordance with Annexure V1

Early Redemption

(2)

(b)

{c)

(d)

On occurrence of an Farly Redemption Event, the Debenture
Trustee {acting on the instructions of any Debenture Holders)
shall have the option (but not the obligation) to require the Issuer
1o redeem the Debentures by sending a written notice to the Issuer
("Early Redemption Notice").

The Early Redemption Notice shall be issued to the Issuer at least
5 (five) Business Days prior to the date on which the Debenture
Trustee (acting on the instructions of any Debenture Holders)
requires the Issuer to redeem the Debentures uander (a) above.

Upon receipt by the Issuer of the Early Redemption Notice, the
Issuer shall redesm the Debentures on the date or within the
period prescribed in the Early Redemption Notice.

No prepayment penalty or prepayment premium will be
applicable to any redemption in accordance with {a) to {¢) above.

Redemption Amount

Rs. 10,00,000/« (Rs. Ten Lakh Only) per Debenture on the Redemption
Date/Maturity Date plus accrued Coupon if any.

Redemption Premium/ | NA
Discount
Issue Price Rs. 10,00,000/- {(Rs. Ten Lakh Only) per Debenture
Discount at which security is | NA
issued and the effective yield as
a result of such discount
Put Date NA
Put Price TR REIR NA
T
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Call Date NA
Call Price NA
Put Notification Time NA
Call Notification Time NA

Face Value

Rs 10,00,000/- {Rs. Ten Lakh only) per Debenture

Minimum Application size and
in multiples of 10 (ten)
thereafter

The minimum application size for the Issue shall be 100 (one hundred)
Pebentures and in multiples of 10 (ten) Debentures thereafter.

Issue Timing

1ssue/ Bid Opening Date: February 23, 2021
[ssue/ Bid Closing Date: February 23, 2021
Pay-in Date: February 24, 2021

Deemed Date of Allotment: February 24, 2021

issuance mode of  the

Instrument

Demat only

Trading mode of the Instrument

Demat only

Settlement mode of the

Instrument

The pay-in of the Application Money for the Debentures shall be made by
way of transfer of funds from the bank account(s) of the Eligible Investors
(whose bids have been accepted) as registered with the Electronic Book
Provider into the account of the ICCL, as specified in this regard below:

Name of the Bank: ICICY Bank

IFSC Code: ICICOG00106

Account Number: ICCLEB

Name of the beneficiary: INDIAN CLEARING CORPORATION
LIMITED

Name of the Bank: Yes Bank

IFSC Code: YESBOCMSNOC

Account Number: ICCLEB

Name of the beneficiary: INDIAN CLEARING CORPORATION
LIMITED

Name of the Bank: HDFC Bank

1IFSC Code: HDFCO000060

Account Number: ICCLEB

Name of the beneficiary: INDIAN CLEARING CORPORATION
LIMITED

Depository

NSDL
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Business Day Convention (a) If any Due Date on which any interest or additional interest is
payable falls on a day which is not a Business Day, the payment
to be made on such Due Date shall be made on the succeeding
Business Day.

(b) If any Due Date on which any Outstanding Principal Amounts are
payable falls on a day which is not a Business Day, the payment
to be made on such Due Date shall be made on the preceding
Business Day.

{c) If the Final Redemption Date falls on a day which is not a
Business Day, the payment of any amounts in respect of any
interest and the Outstanding Principal Amoutts 10 be made shall
be made on the preceding Business Day.

Record Date The date which will be used for determining the Debenture Holder(s} who
shall be entitled to receive the amounts due on any Due Date, which shall
be the date falling 11 (Eieven) calendar days prior to any Due Date.

All covenants of the issue | Representations and Warranties

{including side letters,
accelerated payment clause, | Please refer Section 7.2 of this Information Memorandum.
etc.)

Reporting Covenants

Please refer Section 7.3 of this Information Memorandum.
Affirmative Covenants

Please refer Section 7.4 of this Information Memorandum.
Negative Covenants

Please refer Section 7.5 of this Information Memorandum.
Financial Covenants

Please refer Section 7.6 of this Information Memorandum.
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Description regarding Security | Not applicable as the Debentures are unsecured non-convertible debt
{(where applicable) including | instruments

type of security
{movable/immovableftangible
etc.), type of charge {pledge/
hypothecation/ mortgage etc.),
date of creation of security/
likely date of creation of
security, minimum  security
cover, revaluation, replacement
of security, interest to the
debenture holder over and
above the coupon rate as
specified in the Debenture
Trust Deed and disclosed in the
Offer Document/ Information
Memorandum.

Transaction Documents Shall be as set out in Section 7.1 belowbelow
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Conditions Precedent to | The Issuer shall fulfil the following conditions precedent, io the
Disbursement satisfaction of the Debenture Trustee/the Applicants, prior to the Deemed
Date of Allotment, by submitting and providing to the Debenture
Trustee/the Applicants:

{a) a copy of the resolution of the board of directors of the lssuer and
any resolution of any committee of the board of directors
authorizing the execution, delivery and performance of the
Transaction Documents certified as correct, complete and in full
force and effect by an appropriate officer of the Issuer;

(b) a copy of the resolution of the shareholders of the Issuer under
Sections 180(1)<c) of the Act, certified as ¢correct, complete and
in full force and effect by an appropriate officer of the Issuer;

() (to the extent applicable) a copy of the resolution of the
shareholders of the Issuer under Section 42 of the Act, certified
as correct, complete and in full force and effect by an appropriate
officer of the Issuer;

{d} copies of the Issuer's Constitutional Documents certified as
correct, complete and in full force and effect by the appropriate
officer;

(e) execution, delivery and stamping of the Transaction Documents

in a form and manner satisfactory to the Debenture Trustee;

() a copy of the rating letter and the rating rationale issued by the
Rating Agency in relation to the Debentures;

(&) a copy of the consent from the Debenture Trustee to act as the
debenture trustee for the issue;

(h) a copy of the consent from the Registrar to act as the registrar and
transfer agent for the Issue;

{t) evidence that all 'know your customer' requirements {0 the
satisfaction of the Debenture Trustee/the Applicants has been
provided;

Q) the audited financial statements of the Issuer for the Financial

Year ended March 31, 2020,

(k) a certificate from the authorised signatories of the Issuer
addressed to the Debenture Trustee confirming that:

(1) the persons authorised to sign the Transaction
Documents and any document to be delivered under or in
connection therewith, on behalf of the Issuer, together
with the names, titles/designation and specimen
signatures of such authorised signatories;
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{1i) the Issuer has the necessary power under the
Constitutional Documents to borrow monies by way of
the issuance of the Debentures;

(i) the issuance of the Debentures will not cause any limit,
including any borrowing limit binding on the [ssuer to be
exceeded;

(iv)  no consents and approvals are required by the Issuer from
its creditors or any Governmental Authority or any other
person for the issuance of the Debentures;

{(v) the representations and warranties confained in the
Transaciion Documents are true and correct in all
respects as on the Deemed Date of Allotment/the daie of
the certificate;

{vi) no Event of Default or potential Event of Default has
occurred or is subsisting as at the Deemed Date of
Allotment/the date of the certificate; and

(vii)  no Material Adverse Effect has occurred;

() (if so required) evidence of receipt of an "in-principle” approval
from BSE in respect of the listing of the Debentures;

(m)  (if so required by the Applicants) a legal opinion confirming the
validity and enforceability of the Transaction Documents; and

(n) provide such other information, documents, certificates, opinions
and instruments as the Debenture Holders may reasonably
request.
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Conditions  Subsequent to | The Issuer shall fulfil the following conditions subsequent, fo the
Disbursement satisfaction of the Debenture Trustee:

(a) the lssuer shail ensure that the Debentures are credited into the
demat accounts of the Debenture Holders of the Debentures
within the time period prescribed in the EBP Guidelines, any in
any case, by no later than 4 (four) Business Days of the Deemed
Date of Allotment;

(b the Issuer shall file a return of allotment of securities under Form
PAS-3 of the Companies ({Prospectus and Allotment of
Securities) Rules, 2014 with the ROC within 15 (fificen) days of
the allotment of Debentures along with a list of the Debenture
Holders and with the prescribed fee; and

(©) the Issuer shaii obtain listing of the Debentures within the Listing
Period; and
(d) the Issuer shall execute/provide such other information,

documents, undertakings, certificates, opinions and instruments
as the Debenture Trustee and the Applicants may request in
connection with the transactions contemplated under the DTD
and the other Transaction Documents.
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Events of Default ({including | Events of Default
manner of voting/conditions of
joining Inter Creditor | (a) Payment Defaults
Agreement}
The [ssuer does not pay on the Due Date any amount payable
pursuant to the DTD and the Debentures at the place and in the
currency in which it is expressed to be payable, uniess its failure
to pay is caused by technical error and payment is made within 3
(three) days of such Due Date.

(b) Insolvency/Inability to Pay Debts

The Issuer is unable or admits inability to pay its debts as they
fall due, suspends making payments on any of its debts or, by
reason of actual or anticipated financial difficuities, commences
negotiations with one or more of its creditors with a view to
rescheduling any of its Financial Indebtedness. PROVIDED
THAT the foregoing shail not apply to any moratorium provided
1o the Issuer, or Financial Indebtedness of the Issuer rescheduled,
pursuant fo the Moratorium Directions (COVID-19).

(c) Business

The Issuer without obtaming the prior consent of the Special
Majority Debenture Holders ceases to carry on its business or
gives notice of its intention to do so.

(d) Misrepresentation

Any representation or warranty made by the Issuer in any
Transaction Document or in any certificate, financial statement
or other document delivered to the Debenture Trustee/Debenture
Holders by the Issuer shall prove to have been incorrect, false or
misteading in any material respect when made or deemed made.

(e) Material Adverse Effect

The occurrence of a Material Adverse Effect, in the sole
determination of the Debenture Trustee (acting on the instructions
on the Debenture Holders).

(N Cross Default
The Issuer:

(i) defaults in any payment of any Financial Indebtedness
beyond the period of grace (not to exceed 30 {thirty)
days), if any, provided in the instrument or agreement
under which such Financial Indebtedness was created,

(i1} defaults in the observance or performance of any
agreement or condition relating to any Fiancial
Indebtedness or contained in any instrument or

Q’Q‘QFW £ agreement evidencing, securing or relating thereto or any
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which default or other event or condition is to cause or to
permit the holder or holders of such Financial
Indebtedness to cause (determined without regard to
whether any notice is required) any such Financial
Indebtedness to become due prior to its stated maturity;
or

(iii)y  any Financial Indebtedness of the Issuer shall be declared
10 be due and payable, or required to be prepaid other
than by a regularly scheduled required prepayment, prior
to the stated maturity thereof.

(&) Liguidation, Insolvency or Dissolution of the Issuer /
Appointment of Receiver, Resolution Professional or
Liguidator

Any corporate action, legal proceedings or other procedure or
step is taken in relation to:

(1) the suspension of payments, a moratorium of any
Financial Indebtedness, winding-up, dissolution,
administration or re-organisation (by way of voluntary
arrangement, scheme of arrangement or otherwise) of the
Issuer. PROVIDED THAT the foregoing shatl not apply
to any moratorium provided to the Issuer pursuant to the
Moratorium Directions (COVID-19);

(ii) a compaosition, compromise, assighment or arrangement
with any creditor of the Issuer;

(iii)  the appointment of a liquidator, receiver, resolution
professional, administrative receiver, administrator,
compulsory manager or other similar officer in respect of
the Issuer;

(iv)  the Issuer, in respect of any reference or eaquiry or
proceedings commenced, before the National Companies
Law Tribunal or under any mechanism or prescription of
the RBI in respect of resolution/restructuring of stressed
assets (inciuding without bmitation, under the Stressed
Assets Framework);

(v) the commencement of an insolvency resolution process
under the (Indian) Insolvency and Bankruptcy Code,
2016 read together with the Insolvency and Bankruptey
(Insolvency and Liquidation Proceedings of Financial
Service Providers and Application to Adjudicating
Authority} Rules, 2019, and any other rules and
regulations made thereunder from time {o tirne, or under
any other Applicable Law, in respect of the Issuer;

(vi)  enforcement of any security over any Assets of the Issuer
ZoE I B or any analogous procedure or step is taken in any
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(h}

(1)

¢

k)

()

(m)

(n)

jurisdiction; or

(vil)  any other event occurs or proceeding instituted under any
Applicable Law that would have an effect analogous to
any of the events listed in sub-paragraphs (1) to (vi)
above.

Creditars’ Pracess and Expropriation

Any expropriation, attachment, garnishee, sequestration, distress
or execution affects any material Assets of the lssuer and is not
discharged within 30 (thirty) calendar days or as otherwise
provided in any order of any competent court or {ribunal relating
to the aforementioned actions.

Judgment Defaults

One or more judgments or decrees entered against the lssuer
mvolving a liability (not paid or not covered by a reputable and
solvent insurance Issuer), individually or in the agpgregate,
exceeding 10% (ten percent) of the Total Assets of the lssuer
provided such judgments or decrees are either final and non-
appealable or have not been vacated, discharged or stayed
pending appeal for any period of 30 {thirty} calendar days.

Transaction Documents

The DTD or any other Transaction Document (in whole or in
part), is terminated or ceases to be effective or ceases to be in full
force or no longer constitutes valid, binding and enforceable
obligations of the Issuer.

Unlawfulness

It is or becomes unlawful for the Issuer to perform any of its
obligations under the Transaction Documents and/or any
obligation or obligations of the Issuer under any Transaction
Document are not or cease o be valid, binding or enforceable.

Repudiation
The Issuer repudiates any of the Transaction Documents, or
evidences an intention to repudiate any of the Transaction
Documents.,

Erasion of Net Worth

The Net Worth of the Issuer erodes by 50% (fifty perceat) or
more, on or atter March 31, 2020.

Breach of Other Cavenants
Any breach of any covenant or undertaking of the Issuer in the

Transaction Documents (other than (i) paragraphs {(a} to (m)
above, and/or (1) the financial covenants set out in Section 7.3 of
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this Information Memorandum) which is nof cured within 30
(thirty) days of occurrence or such other time period as may be
prescribed by the Debenture Holders in their sole discretion,

Consequences and Remedies/Manner of voting

On and at any time afier the occurrence of an Event of Default, the
Debenture Trustee may, in ils discretion, and, upon request, in writing, of
the Special Majority Debenture Holders or by a Special Resolution duly
passed at the meeting of the Debenture Holders held in accordance with
the provisions set out in Schedule 11 by a notice in wniting to the Issuer
initiate the following course of action:

(a) subject to Applicable Law, require the Issuer to mandatorily
redeem the Debentures and repay the principal amount on the
Debentures, along with accrued but unpaid interest and other
costs, charges and expenses incurred under or in connection with
the DTD and the other Transaction Documents;

(b) subject to Applicable Law, declare all or any of the Debentures
and/or Obligations to be immediately due and payable,
whereupon it shall beconie immediately due and payable;

(c) appoint any independent agency to inspect and examine the
working of the Issuer and give a report to the Debenture
Holders/the Debenture Trustee. The Issuer shall give full co-
operation and provide necessary assistance to such agency and
bear all costs and expenses of the examination including the
professional fees and travelling and other expenses;

{d) take all such other action expressly permitted under the DTD or
in the other Transaction Documents or permitted under the

Applicable Law;

(¢) exercise such other rights as the Debenture Trustee may deem fit
under Applicable Law to protect the interests of the Debenture
Holders;

{H accelerate the redemption of the Debentures,

(g) take any actions in respect of the SEBI Defaults (Procedure)
Circular in accordance with the provisions of the DTD; and/or

(h) exercise any other right that the Debenture Trustee and/or the
Debenture Holder(s) may have under the Transaction Documents
or under Applicable Law.

The manner of voting shatl be more particularly set out in the Debenture
Trust Deed.

In addition to the foregoing, in accordance with the SEBI Defaulits
{Procedure) Circular, the Debenture Trustee shall send a notice to the
Debenture Holders within 3 (three) days of the occurrence of an Event of
Default, in accordance with the mode of delivery of notice mentioned
therein, convening a meeting within 30 (thirty) days of the occurrence of
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an Event of Defauit. PROVIDED THAT if the Event of Default is cured
or rectified within the intervening period between the date of the
aforementioned notice from the Debenture Trustee to the date the
aforementioned meeting is convened, no such meeting of the Debenture
Holders shall be required. The Debenture Trustee shall maintain the
details of the providing and receipt of such notice in accordance with the
SEBI Defaults { Procedure) Circuiar.

Creation of recovery expense
fund

If so required under Applicable Law, the Issuer shall create and maintain
the Recovery Expense Fund up to the amounts prescribed under the SEBI
REF Circular, in accordance with and within the timelines prescribed in
the SEB] REF Circular, to be utilised in accordance with the SEBI REF
Circular.

Conditions for breach of
covenants (as specified in
Debenture Trust Deed)

Please refer sections named "Defaunlt Interest Rate" and "Events of
Default”.

Provisions related
Default Clause

to Cross

The Issvet:
(a) defaults in any payment of any Financial Indebtedness beyond the
period of grace (not to exceed 30 (thirty) days), if any, provided
in the instrument or agreement under which such Financial
Indebtedness was created;

{b) defaults in the observance or performance of any agreement or
condition relating to any Financial Indebtedness or contained in
any instrument or agreement evidencing, securing or relating
thereto or any other event shall occur or condition exist, the effect
of which default or other event or condition 15 to cause or to
permit the holder or holders of such Financial Indebtedness to
cause {determined without regard to whether any notice is
required) any such Financial Indebtedness to become due prior to
its stated maturity; or

() any Financial Indebtedness of the Issuer shall be declared to be
due and payable, or required to be prepaid other than by a
regularly scheduled required prepayment, prior to the stated
maturity thereof.
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Role and Responsibitities of
Debenture Trustee

In addition to the powers conferred on the Debenture Trustee in the DTD
and Applicable Law, and without limiting the liability of the Debenture
Trustee, if 1s agreed as foilows:

(a)

(b)

{d)

{e)

(H

the Debenture Frustee may, in relation to the DTD and the other
Transaction Documents, act on the opinion or advice of or any
information obtained from any solicttor, counsel, advocate,
valuer, surveyor, broker, auctioneer, qualified accountant or other
expert whether obtained by the Issuer or by the Debenture Trustee
or otherwise;

the Debenture Trustee shall be the attorney of the Issuer and shali
have the right to execute, sign and do any deeds, documents,
assurances, acts and things in the name and on behalf of the
[ssuer, which shall in the opinion of the Debenture Trustee be
necessary or expedient that the Issuer should execute, sign and do
for the purpose of carrying out any of the trusts or obligations
declared or imposed upon the Debenture Trustee;

subject to the approval of the Debenture Holders by way of
Special Resolution passed at a meeting of the Debenture Holders
held for determining the lability of the Debenture Trustee, the
Debenture Trustee shall, as regards all trusts, powers, authorities
and discretions, have the discretion as to the exercise thereof and
to the mode and time of exercise thereof. In the absence of any
fraud, gross negligence, wiltful misconduct or breach of trust, the
Debenture Trustee shall not be responsible for any loss, costs,
charges, expenses or inconvenience that may result from the
aforementioned exercise or non-exercise thereof. The Debenture
Trustee shall not be bound to act at the request or direction of the
Debenture Holders under any provisions of the Transaction
Documents unless sufficient amounts shall have been provided or
provision to the satisfaction of the Debenture Trustee has been
made for providing such amounts and the Debenture Trustee is
indemnified to its satisfaction against all further costs, charges,
expenses and liability which may be incurred in complying with
such request or direction;

with a view to facilitating any dealing under any provisions of the
DTD or the other Transaction Documents, subject to the
Debenture Trustee obtaining the consent of the Special Majonity
Debenture Holders, the Debenture Trustee shall have (i) the
power to consent (where such consent is required) to a specified
transaction or class of transactions (with or without specifying
additional conditions); and {ii) to determine all questions and
doubts arising in relation to the interpretation or construction any
of the provisions of the DTD;

the Debenture Trustee shall not be responsible for the amounts
paid by the Applicants for the Debentures;

the Debenture Trustee shall not be responsible for acting upon
any resolution purporting to have been passed at any meeting of
the Debenture Holders in respect whereof minutes have been
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(h)

(i}

)

k)

made and signed even though it may subsequently be found that
there was some defect in the constitution of the meeting or the
passing of the resolution or that for any reason the resolution was
110t valid or binding upon the Debenture Holders;

the Debenture Trustee and each receiver, atiorney, manager,
agent or other person appointed by it shall, subject to the
provisions of the Act, be entitled to be indemnified by the Issuer
in respect of all liabilities and expenses incurred by it in the
execution ot purported execution of the powers and trusts thereof;

subject to the approval of the Debenture Holder(s} by way of
Special Resolution passed at a mecting of the Debenture
Holder(s) held for determining the liability of the Debenture
Trustee and in the absence of fraud, gross negligence, willful
misconduct ot breach of trust, the Debenture Trustee shali not be
liable for any of its actions or deeds in relation to the Transaction
Documents.

subject to the approval of the Debenture Holder(s) by way of
Special Resolution passed ai a meeting of the Debenture Holders
held for determining the lability of the Debenture Trustee and in
the absence of fraud, gross negligence, willful misconduct or
breach of trust, the Debenture Trustee, shall not be liable for any
default, omission or delay in performing or exercising any of the
powers or trusts herein expressed or contained herein or
enforcing the covenants contained herein or in giving notice to
any person of the execution hereof or in taking any other steps
which may be necessary, expedient or desirable or for any loss or
injury which may be occasioned by reason thereof unless the
Debenture Trustee shali have been previously requested by notice
in writing to perform, exercise or do any of such steps as aforesaid
given in writing by the Majority Debenture Holder(s) or by a
Majority Resolution duly passed at a meeting of the Debenture
Holders, The Debenture Trustee shall not be bound to act at the
request or direction of the Debenture Holders under any
provisions of the Transaction Documents unless sufficient
amounts shall have been provided or provision o the satisfaction
of the Debenture Trustee has been made for providing such
amounts and the Debenture Trustee is indemnified to its
satisfaction against all further costs, charges, expenses and
liability which may be incurred in complying with such request
or direction;

notwithstanding anything contained to the contrary in the DTD,
the Debenture Trustee shall before taking any action on behalt of
the Debenture Holders or providing any consent on behalf of the
Debenture Holders, obtain the written consent of the Majority
Debenture Holders;

the Debenture Trustee shall forward to the Debenture Holders
copies of any information or documents from the Issuer pursuant
to the DTD within 2 (twoe) Business Days of receiving such
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information or decument from the Issuer; and
(1) the Debenture Trustee shall, until the Final Settlement Date,
adhere to and comply with its obligations and responsibilities
under the SEBI Defaults (Procedure) Circular.

PROVIDED THAT nothing contained herein shall exempt the
Debenture Trustee or any receiver, attorney, marager, agent or
other person appointed by the Debenture Trustee from or
indemnify them against any liability for breach of trust nor any
liability which by virtue of any rule or Applicable Law would
otherwise attach to them in respect of any negligence, default or
breach of trust which they may be guilty of in relation to their
duties hereunder.

Risk factors pertaining to the
issue

Piease refer to Section 3 (Risk Factors) of this Information Memorandum.

Gaoverning Law and | The Debentures and documentation will be governed by and consirued in

Jurisdiction accordance with the laws of India and the parties submit to the exclusive
jurisdiction of the courts in Mumbai, India and as more particularly
provided for in the Debenture Trust Deed.

Additional Disclosures | Not applicable as the Debentures are unsecured non-convertible debt

(Security Creation) instruments

Additional Disclosures | The Issuer agrees 1o pay an additional interest rate of 2% (two percent)

{Detault in Payment)

per atnum above the applicable Interest Rate on the Outstanding Principal
Amounts from the date of the occurrence of a Payment Default or any
other Event of Default until such Payment Default or Event of Default is
cured, on each Interest Payment Date occurring during the
aforementioned period.

Additional Disclosures (Delay
in Listing)

In accordance with the Securities and Exchange Board of India (Issue and
Listing of Debt Securities) Regulations, 2008 read together with the SEBI
circular no. SEBI/HO/DDHS/CIR/P/2020/198 dated October 5, 2020 on
"Sumdardization of timeline for listing of securifies isswed on a private
placement basis”, the Issuer confirms that in the event there is any delay
in listing of the Debentures beyond 4 (four) Business Days from the date
of ¢losure of the issue for the Debentures, the Company (i) will pay to the
Debenture Holders, penal interest of 1% (one percent) per annum over the
Interest Rate for the period of delay from the Deemed Date of Allotment
unti] the listing of the Debentures is completed, and {ii} shali be permitted
to utilise the issue proceeds of its 2 (two) subsequent privately placed
issuances of securities only after receiving final listing approvai from the
stock exchange(s).

Notes:

I

TFhe list of documents which has been executed or will be executed in connection with the Issue and

subscripiion of debt securities shali be annexed.

2. The additional inferest rates mentioned above as payable by the Issuer are independent of each other.
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SECTION 6: DISCLOSURES PERTAINING TO WILFUL DEFAULT
In case of listing of debt securities issued through private placement, the following disclosures are
reguired to be made in terms of the SEBI Debt Listing Regulations:
A) Name of the Bank declaring the entity as a Wilful Defauiter: N.A.

B) The year in which the entity is declared as a Wilful Defaulter: N.A

¢) Outstanding amount when the entity 1s declared as a Wilful Defaulter: N.A

D) Name of the entity declared as a Wiliul Defaulter: N.A

E) Steps taken, if any, for the removal from the list of wilful defaulters: N.A

F) Other disclosures, as deemed fit by the Issuer in order to enable investors to take informed
decisions: N.A

G) Any other disclosure as specified by SEBI: N.A
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SECTION 7: TRANSACTION DOCUMENTS AND KEY TERMS
7.1 Transaction Documents
The following documents shall be executed in relation to the lssue (“Fransaction Documents”):

A Debenture Trustee Agreement, which will confirm the appointment of Catalyst Trusteeship
Limited as the Debenture Trustee (“Debenture Trustee Agreement’);

B. Debenture Trust Deed, which will set out the terms upon which the Debentures are being issued
and shall include the representations and warranties and the covenants to be provided by the
Issuer {“Debenture Trust Deed™);

C. Such other documents as agreed between the Issuer and the Debenture Trustee.

The Debenture Trustee Agreement and the Debenture Trust Deed shall be executed on or prior to the
Issue Closing Date.

7.2 Representations and Warranties of the Issuer
The Issuer makes the representations and warranties set out in this Section 7.2 to the Debenture
Trustee for the benefit of the Debenture Holders as on the Effective Date, which representations
shall be true and valid until the Final Settlement Date.

{a) Status

{i} It is a company, duly incorporated, registered and validly existing under
Applicable Law.

(it} 1t is a non-deposit accepting or holding non-banking financial company - micro
finance institution registered with the RBL

(iii) [t has the power to own its Assets and carry on its business as it is being
conducted.

&) Binding obligations

The obligations expressed to be assumed by it under the Transaction Documents are
legal, valid, binding and enforceable obligations.

{c) Non-conflict with other obligations

The entry into and performance by it of, and the transactions contemplated by the
Transaction Documents do not and will not conflict with:

{i) any Applicable Law;

(ii} its Constitutional Documents; or

{iit) any agreement or instrument binding upon it or any of its Assefs.
{d) Power and autharity

It has the power to enter into, perform and deliver, and has taken all necessary action to
authorize its entry into, performance and delivery of, the Transaction Documents to
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which it is a party and the transactions contemplated by such Transaction Documents.
Validity and admissibility in evidence

All approvals, authorizations, consents, permits {third party, statutory or otherwise)
required or desirable:

(i) to enable it lawfully to enter into, exercise its rights and comply with its
obligations under the Transaction Documents to which it is a party;

(ii) to make the Transaction Documents to which it 1s a party admissibie in evidence
in its jurisdiction of incorporation; and

(uii) for it to carry on its business, and which are material,
have been obtained or effected and are in full force and effect.

No default

(i) No Event of Default has occurred and is continuing or would reasonably be
expected to result from the execution or performance of any Transaction
Documents or the issuance of the Debentures.

{it} No other event or circumstance is outstanding which constitutes (or which
would, with the lapse of time, the giving of notice, the making of any
determination under the relevant document or any combination of the foregoing,
constitute) a default or termination event (however described) under any other
agreement oy instrument which is binding on the Issuer or any of its Assets or
which might have a Material Adverse Effect.

Pari passu ranking

Its payment obligations under the Transaction Documents rank at least pari passu with
the claims of all of its other senior unsecured creditors, except for obligations
mandatorily preferred by Applicable Law applying to companies generally.

No proceedings pending

Except as disclosed by the Issuer in the Debt Disclosure Documents, annual reports and
financial statements, no litigation, arbitration or administrative proceedings of or before
any court, arbitral body or agency has been commenced against the Issuer, which if
determined adversely, may have a Material Adverse Effect.

No misleading information

All information provided by the Issuer to the Debenture Trustee/Debenture Holders is
true and accurate in all material respects as at the date it was provided or as at the date
(if any) at which it is stated and is not misleading due to omission of material fact or
otherwise,

Compliance

i) The Issuer has complied with Applicable Law,

W(i1) There has not been and there is no investigation or enquiry by, or order, decree,
=t
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decision or judgment of any Governmental Authority issued or outstanding or
to the best of the Issuer's knowledge (after making due and careful enquiry),
anticipated against the Issuer which would have a Material Adverse Eftfect.

(iiiy No notice or other communication (official or otherwise) from any
Governmental Authority has been issued or is outstanding or to the best of the
Issuer's knowledge (after making due and careful enquiry), anticipated with
respect o an alleged, actual or potential violation and/or failure to comply with
any such Applicable Law or requiring them to take or omit any action,

{iv) The Issuer shall complete all necessary formalities including all filings with the
relevant regulatory authorities, including but not limited to the SEBI, the BSE
and the ROC and obtain all consents and approvals required for the completion
of the Issue.

(v) Neither the Issuer nor any Group Entity has violated, or breached any
Applicable Law (including, but not limited to, any Environmental and Social
Requirements or Client Protection Laws) which has resulted m or could
reasonably be expected to have a Material Adverse Effect.

(vi)  The Issuer and its Group Entities have conducted and are conducting their
respective businesses in all material respects in compliance with all applicable
Laws including but not limited to Environmental and Social Requirements and
Client Protection Laws.

(vii)  With respect to all such Environmental and Social Requirements, the Issuer and
each Group Entity (A) have been issued and will maintain all required consents
and will take ail reasonable steps in anticipation of known or expected future
changes or obligations to the same, (B} have not recetved any complaint, order,
directive, claim, citation, or notice by any Governmental Authority, and (C)
have not received any complaint or claim from any person seeking damages,
contribution, indemnification, cost recovery, compensation, or injunctive relief.

(k) Assets

Except for the security interests and encumbrances created and recorded with the ROC,
the Issuer has, free from any security interest or encumbrance, the absolute legal and
beneficial title to, or valid leases or licenses of, or is otherwise entitled to use (in each
case, where relevant, on arm's length terms), all material Assets necessary for the
conduct of its business as it is being, and is proposed to be, conducted.

(1) Financial statements

(i) Its financial statements most recently provided to the Debenture Trustee as of
March 31, 2020 were prepared in accordance with Indian GAAP consistently
applied save to the extent expressly disclosed in such financial statements.

{il) Its financial statements as of March 31, 2020 provided to the Debenture Trustee,
give a true and fair view and represent its financial condition and operations
during the Financial Year save to the extent expressly disclosed in such financial
statements,

{m} Solvency

(i) The Issuer is able to, and has not admiited its inability to, pay its debts as they
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mature and has not suspended making payment on any of its debts and it has not
been deemed by a court to be unable to pay its debts for the purposes of
Applicable Law, nor will it become unable to pay its debts for the purposes of
Applicable Law as a consequence of entering into the DTD or any other
Transaction Document. PROVIDED THAT the foregoing shall not apply to any
moratorium provided to the Issuer or re-scheduling pursuant to the Moratorium
Directions (COVID-19}.

(i1) The Issuer, by reason of actual or anticipated financial difficulties, has not
commenced, and does not intend to commence, negotiations with one or more
of its creditors with a view to rescheduling its Financial Indebtedness.
PROVIDED THAT the foregoing shall not apply to any moratoriurn provided
to the Issuer or re-scheduling pursuant to the Moratorium Directions (COVID-
19).

(i)  The value of the Assets of the Issuer is more than its liabilities (taking into
account contingent and prospective liabilities) and it has sufficient capital to
carry on its business,

(iv) The Issuer has not taken any corporate action nor has it taken any legal
proceedings or other procedure or steps in relation to any bankruptcy
proceedings.

(v) No insolvency or bankruptey process has commenced under Applicable Law in
respect of the Issuer {(including pursuant to the (Indian) Insolvency and
Bankruptcy Code, 2016, the Insolvency and Bankruptey {Insolvency and
Liquidation Proceedings of Financial Service Providers and Application 1o
Adjudicating Authority) Rules, 2019, and any other rules and regulations made
thereunder from timie to time),

{vi)  No reference has been made, or enquiry or proceedings commenced, in respect
of the Issuer, before the National Companies Law Tribunal or under any
mechanism or prescription of the RBI in respect of resolution/restructuring of
stressed assets (including without limitation, under the Stressed Assets
Framework).

{0) Ne Corrupt Practices
(i) Neither the Issuet nor its Promoters or affiliates have indulged in any corrupt
practices pertaining to the business such as misstatement, fraud,
misappropriation, embezzlement of financial and other resources or gains
unreported in the audited financial staternents.
{11) Neither the Issuer nor any Group Entity through its officers, directors or
employees in such capacities or any person acting on behalf of the Issuer or any
Group Entity have engaged in any Objectionable Practice.
7.3 FINANCIAL COVENANTS
The Issuer shali:
(a} commencing from the Deemed Date of Allotment until September 30, 2021, maintain a

/{gﬂ“ﬁ o w\\ ratio of A:B of not more than 20% (twenty percent), where A is the Portfolio at Risk
%7/"“\\: over 90 Days net of the Loan Loss Provisions {on the Issuer's own portfolio including
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portfolio sold pursuant to PTC transactions where the Issuer is the originator/selier), and
B is the Tangible Networth;

{b) commencing from October 1, 2021 until the Final Settiement Date, maintain a ratio of
A:B of not more than 25% (twenty five percent), where A is the Portfolio at Risk over
30 Days net of the Loan Loss Provisions (on the lssuer's own portfolio including
portfolio sold pursuant to PTC transactions where the Issuer is the originator/seller), and
B is the Tangible Networth;

(c) commencing from the Deemed Date of Aliotment uatil September 30, 2021, maintain a
ratio of A:B of not more than 7.50% (seven decimal five zero percent), where A is the
ageregate of Portfolio at Risk over 90 Days and Written Off Loans during the previous
12 (twelve) months (on the Issuer's own portfolio including portfolio sold pursuant to
PTC where the Issuer is the originator/selier), and B 1s the Gross Loan Portfolio;

(d) commencing from Qctober 1, 2021 until the Final Settlement Date, maintain a ratio of
A:B of not more than 5% (five percent), where A is the aggregate of Portfolio at Risk
over 30 Days and Written Off Loans during the last 12 (twelve) months (on the Issuer’s
own portfolio including portfolio sold pursuant to PTC transactions where the Issuer 1s
the originator/seller), and B is the Gross Loan Portfolio; and

(e) unti} the Final Settlement Date, maintain a Capital Adequacy Ratio of not less than 15%
(fifteen percent) or such other higher threshold as may be prescribed by the RBI from
time to time.

For the purpose of calculation of the Capital Adeguacy Ratio:

(1) the first loss credit enhancements provided by the Issuer in respect of any
securitisation transactions entered into by it shall be reduced from the Tier i
Capitai and the Tier Il Capital without any ceiling;

(ii) the credit enhancements provided by the Issuer in respect of loans originated by
it on behalf of other institutions shall be reduced from the Tier I Capital and the
Tier 11 Capital without any ceiling;

(i) the deduction shall be made at 50% (fifty percent) from the Tier [ Capital and
50% (fifty percent) Tier 11 Capital; and

{iv) it is also clarified that in computing the amount of subordinated debt eligible for
inclusion under Tier {I Capital, the relevant subordinated debt shall be subject
to discounting as prescribed by the RBL

For the purpose of this Sectiont 7.3 (Financial Covenants), the following terms shall
have the following meanings:

*Capital Adequacy Ratio” means the ratio of {a) the Tier I Capital and the Tier I
Capital of the Issuer, to (b) the aggregate of the risk weighted assets on-balance sheet
and the risk adjusted value of off-balance sheet items of the Issuer.

"Gross Loan Portfolio” means and includes the outstanding principal amounts of the
loans originated by the Issuer on its own books, securitised portfolio as well as loans
originated on behalf of other entities by entering into partnership agreements but not
included on the 1ssver's own book.
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"Loan Loss Provisions" means the outstanding provisions in the balance sheet of the
Issuer pertaining to on book and securitised book assets to provide for potential fosses.

"Partfolio At Risk Over 30 Days" means, in a district or 3 branch or on the lssuer's
Gross Loan Portfolio at any point of time, as the case may be, the outstanding ptincipal
value of the Issuer's portfolio that has one or more mstalments of principal, interest,
penalty interest, fee or any other expected payments overdue for 30 (thirty) days or more
and includes restructured loans.

"Portfolio At Risk Over 90 Days" means, in & district or a branch or on the Issuer's
Gross Loan Portfolio at any point of time, as the case may be, the outstanding principal
value of the Issuer's portfolio that has one or more instalments of principal, interest,
penalty interest, fee or any other expected payments overdue for 90 (ninety) days or
more and includes restructured loans.

"Fangible Net Weorth" means, with respect to any person, the amount paid up on such
person's issued equity share capital, compulsorily convertible instruments and any
amount standing to the credit of its reserves, less equity or equity-fike investments,
goodwill, deferred tax assets and other intangible assets.

"Tier I Capital" has the meaning given to it in the NBFC Directions,
"Tier HI Capital” has the meaning given to it in the NBFC Directions.
"Written Off Loans” means, in any period, the total amount of Client Loans written off

by removing the outstanding balance of the Client Loan from Gross Loan Portfolio
and from the Loan Loss Reserve when these loans are recognised as uncollectable.

REPORTING COVENANTS

The lssuer shall provide or cause to be provided to the Debeniure Trustee and to the Debenture
Holders (including on any online reporting platform notified by the Debenture Trusiee or any
Debenture Holder), in form and substance reasonably satisfactory to the Debenture Trustee, each
of the following items:

(2)

(b)

prior to the Deemed Date of Allotment, all documents and information and
confinmations comprising the Conditions Precedent;

as soon as available, and in any event within 120 {(one hundred and twenty) calendar
days after the end of each Financial Year of the Issuer:

(1) certified copies of its aundited consolidated and non-consolidated (if any)
financial statements for its most recently completed fiscal year, prepared in
accordance with Indian GAAP including its balance sheet, income statement
and statement of cash flow.

All such information shall be complete and correct in all material respects and
shalt fairly represent the financial condition, results of operation and changes in
cash flow and a list comprising all material {inancial liabilities of the Issuer
whether absolute or contingent as of the date thereof; and

(i) a certificate from an authorized officer of the Issuer confirming that there is no
existing potential Event of Default or Event of Default;

within 30 (thirty) calendar days after each Quarterly Date:
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(i) certified copies of its unaudited consolidated and non-consolidated {if any)
quarferly financial statements for the preceding fiscal quarter, prepared in
accordance with Indian GAAP including its balance sheet, income statement
and statement of cash flow;

(i) details of operations, portfolio growth and asset quality (including static
portfolio cuts, coliection efficiency and portfolio at risk data), funding data, and
asset liability management {ALM) data, in such form and manner as may be
acceptable to the Debenture Holders;

(iii)  copies of the quarterty returns filed with the RBI and SEBI;

(iv)  acertificate signed by a director or the chief financial officer of the Issuer stating
that the Issuer is in compiiance with all the covenants prescribed in Section 7.3;

{v) copies of the register of loans maintained by the Issuer in accordance with the
Act covering details of all exposures of INR 10,800,000 (Indian Rupees Ten
Lakh) or more; and

(vi)  details of all transactions with any Related Party or any tramsactions that are
classified as "related party transactions" for the purposes of Indian GAAP
including the outstanding amounts and/or balances in such form and manner as
may be acceptable to the Debenture Holders;

as soon as practicable, and in any event within 10 (ten) Business Days after the Issuer
obtains or reascnably should have obtained actual knowledge thereof, notice of the
occurrence of any everit or circumstance that could reasonably be expected to result in
a Material Adverse Effect;

as 500N as practicable, and in any event within 10 (ten) Business Days after the Issuer
obtains or reasonably should have obtained actual knowledge thereof, notice of any
dispute, litigation, investigation or other proceeding affecting the Issuer or its property
or gperations, which, if adversely determined, could result in & Material Adverse Etfect;

as soon as practicable, and in any event within 10 {ten) Business Days after the Issuer
obtains or reasonably should have obtained actual knowledge thereof obtains or
reasonably, notice of the occurrence of any Event of Default or potential Event of
Default including any steps taken to cure such event;

s 800N as practicable, and in any event within 10 (ten) Business Days, any prepayment,
or the receipt of notice of any Financial Indebtedness of the Issuer declared to be due
and payable or required to be prepald other than by a regularly scheduled required
prepayment, prior to the stated maturity thereof;

as soon as practicable, and in any event within 10 (ten) Business Days after such default,
notice of any default in the observance or performance of any agreement or condition
relating to any Financial Indebtedness by the Issuer or contained in any instrument or
agreement evidencing, securing or relating thereto or any other event shall occur or
condition exist, the effect of which default or other event or condition is to cause or to
permit the holder or holders of such Financial Indebtedness to cause (determined
without regard to whether any notice is required} any such Financial Indebtedness to
become due prior to its stated maturity in respect of the Issuer;

as soon as practicable, and in any event within 10 (ten) Business Days of receiving any
notice of any application for winding up/insolvency having been made or any notice of
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winding up or insolvency under the provisions of the Act or the (Indian) Insolvency and
Bankruptey Code, 2016 or any other statute relating to winding up/insolvency or
otherwise of any suit or other legal process intended to be filed or imtiated agamst the
Issuer;

as soon as practicable and in any event within 10 {ien) Business Days of the occurrence
of:

{i) any change in the board of direciors of the Issuer;

(1) any change in the accounting policy of the Issuer;

(:i)  amy change in the shareholding in the Issuer;

(iv)  any change in senior management officials of the Issuer being the chief
executive officer or any other official discharging similar functions and
responsibilities;

{v) approval by the board of directors of the annual business plan of the Issuer, a
snapshot (in a form acceptsble to the Debenture Trustee and the Debenture

Holders) of the approved annual business plan;

(vi) details of the occurrence of any fraud amounting to more than 1% (one pereent}
of the Gross Loan Portfolio;

{(vil)  any change in the Constitutional Documents of the Issuer other than in respect
of an increase in its authorized capital for any equity raise by the Issuer in the
ordinary course of business which does not result in a Change of Controi or for
removal/inclusion of any provision on the affixing of a common seal by the
Issuer;

(viit) new products introduced or change in existing product features by the Issuer;

(ix} new husiness correspondent relationships or discontinuance of existing
relationships by the Issuer;

(x) geographical expansion to any new state/city/district/location by the Issuer;

(xi) material changes to any information technology system or monthly
reporting/information systems used by the Issuer;

(xii)  any change in credit burcaus used by the Issuer; and

(xiii}) any revisions in business plans of the Issuer;

without prejudice to Section 7.4(c), within 60 (sixty) calendar days from each Quartetly
Date, a certification from an authorized signatory or director or the Chief Financial
Officer confirming compliance with the financial covenants set out in Seetion 7.3;
within such timelines as may be prescribed by the Debenture Trustee, provide all
relevant iformation required by the Debenture Trustee for the effective discharge of its
duties and obligations under the Transaction Document, including but not limited to the

copies of all reports, balance sheets and the profit and loss account of the Issuer;

(if so required by the Debenture Trustee and within the timelines agreed with the
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Debenture Trustee) provide to the Debenture Trustee a certificate from the statutory
auditor of the Issuer providing/confirming the utilisation of the proceeds of the
Debentures (together with such details and information as may be required by the
Debenture Trustee);

(n) without prejudice to {}) above and (o) below, as soon as practicable and in any event
within 30 (thirty) calendar days of receipt of a request, such additional documents or
information as the Debenture Trustee or the Debenture Holders, may reasonably request
from time to time; and

(o) as soon as practicable and in any event within the timelines prescribed by the Debenture
Trustee (and Applicable Law), such other information, notifications, details, documents,
reports, statements and certificates (including from chariered accountants, auditors
and/or directors of the Issuer) as may be required by the Debenture Trustee from time
to time, to ensure compliance with the provisions of the Applicable Law, including but
not limited to the Debenture Trustees Regulations and the Companies (Share Capital
and Debentures) Rules, 2014,

1.5 AFFIRMATIVE COVENANTS
The Issuer shall:
{a) Use of Proceeds

vse the proceeds of the Issue only for the Purpose and in accordance with the Transaction
Documents;

{b) Notice of Winding up or other Legal Praocess

promptly, and in any case not later than 10 (ten) Business Days of occurrence, inform
the Debenture Trustee if it has received:

(i) any notice of any application for winding up or insolvency process or any
statutory notice of winding up or insolvency process under the provisions of the
Act or any other Applicable Law (including the (Indian} Insolvency and
Bankruptcy Code, 2016, the lnsolvency and Bankruptcy (Insolvency and
Liquidation Proceedings of Financial Service Providers and Application to
Adjudicating Authority} Rules, 2019, and any other rules and regulations made
thereunder from time to time}; or

(1) any other notice under any other statute relating to the commencement/initiation
of winding up or insolvency process or otherwise of any suit or other legal
process against the [ssuer;

(c) Loss or Damage by Uncovered Risks

promptly inform the Debenture Trustee and the Debenture Holders of any material loss

or significant damage which the Issuer may suffer due to any force majeure

circumstances or act of God, such as earthquake, flood, tempest or typhoon, ete. against
which the Issuer may not have insured its properties;

(d) Casts and Expenses

pay all reasonable costs, charges and expenses in any way incurred by the Debenture
Trustee towards protection of the Debenture Holders' interests, including traveling and
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other allowances and such taxes, duties, costs, charges and expenses in connection with
or relating to the Debentures subject to such expenses, costs or charges being approved
in writing by the Issuer before they are incurred and shall not include any foreign travel
COStS;

Payment of Rents, ete.

punctually pay all rents, royalties, taxes, rates, levies, cesses, assessments, impositions
and outgoings, governmental, municipal or otherwise imposed upon or payable by the
Issuer as and when such amounts are payable;

Preserve Corporate Status

(i) diligently preserve and maintain its corporate existence and status and all rights,
privileges, and concessions now held or hereafter acquired by it in the conduct
of its business;

(ii) comply with all acts, authorizations, consents, permissions, rules, regulations,
orders and directions of any Governmental Authority; and

(iii)  not do or voluntarily suffer or permit to be done any act or thing whereby its
right to transact its business might or could be terminated or whereby payment
of the Outstanding Amounts might or would be hindered or delayed;

Pay Stamp Duty

pay all such stamp duty (including any additional stamp duty), other duties, taxes,
charges and penalties, if and when the Issuer may be required to pay according to the
applicable state faws. In the event the Issuer fails to pay such stamp duty, other duties,
taxes and penalties as aforesaid, the Debenture Trustee shall be at liberty (but shall not
be bound) to pay such amounts and the Issuer shall reimburse the aforementioned
amounts to the Debenture Trustee on demand;

Furnish Information to Debenture Trustee

(i} provide to the Debenture Trustee or its nominee(s) ageni(s) such
information/copies of relevant extracts as they may require on any matters
relating to the business of the Issuer or to investigate the affairs of the Issuer;

(i) allow the Debenture Trustee to make such examination and investigation as and
when deemed necessary and shall furnish the Debenture Trustee with all such
information as they may require and shall pay all reasonable costs, charges and
expenses incidental to such examination and investigation;

(ili) provide to the Debenture Trustee or its nominee(s)agent(s) such
information/copies of relevant extracts as they may require for the purpose of
filing any refevant forms with any Governmental Authority in relation to the
Debentures;

(iv)  furnish quarterly reports to the Debenture Trustee (as may be required in
accordance with Applicable Law) containing the following particulars:

{A) updated list of the names and addresses of the Debenture Holders;

{B) details of the interest due, but unpaid and reasons thereof; and
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{0) the number and nature of grievances received from the Debenture
Holders and resolved and unresolved by the Issuer along with the
reasons for the same; and

(v) inform and provide the Debenture Trustee with applicable documents in respect
of the following:

(A) notice of any Event of Default or potential Event of Default; and

(B) any and all information required to be provided to the Debenture
Holders under Applicable Law and the listing agreement to be entered
into between the Issuer and the BSE;

Redressal of Grievances

promptly and expeditiously attend to and redress the grievances, if any, of the Debenture
Holders. The Issuer further undertakes that it shall promptly comply with the
sugpestions and directions that may be given in this regard, from time to time, by the
Debenture Trustee and shall advise the Debenture Trustee periodically of the
compliance;

Comply with Investor Education and Protection Fund Requirenicnts

comply with the provisions of the Act relating to transfer of unclaimed/ unpaid amounts
of interest on Debentures and redemption of Debentures to Investor Education and
Protection Fund ("IEPF"), if applicable to it. The Issuer hereby further agrees and
undertakes that until the Final Settiement Date it shall abide by the regulations, rules or
guidelinesslisting requirements if any, issued from time to time by the Mimnistry of
Corporate Affairs, RBI, SEBI or any other competent Governmental Authority;

Caorporate Governance; Fair Practices Code

comply with any corporate governance requirements applicable to the Issuer (as may be
prescribed by the RBI, SEBI, any stock exchange, or any Governmental Authority) and
the fair practices code prescribed by the RBI;

Further Assurances

(i) provide details of any litigation, arbitration or admmistrative proceedings that
if determined adversely could have a Material Adverse Effect on the {ssuer;

(ii) comply with any monitoring and/or servicing requests from Debenture Holders;

{iii) execute and/or do, at its own expense, all such deeds, assurances, documents,
instruments, acts, matters and things, in such form and otherwise as the
Dehenture Trustee may reasonably or by Applicable Law require or consider
necessary in relation fo enforcing or exercising any of the rights and authorities
of the Debenture Trustee;

{iv)  obtain, comply with the terms of and do all that is necessary to maintain in fuil
torce and effect all authorisations necessary to enable it to lawfully enter into
and perform its obligations under the DTD or to ensure the legality, validity,
enforceability or admissibility in evidence in India of the DTIY,

procure that the Debentures are rated and continue to be rated until the Final
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Settlement Date;
(vi)  comply with:

(A) all Applicable Law (inciuding but not limited to environmental, social
and taxation related laws and all directions issued by the RBI to non-
banking financial companies), as applicable in respect of the
Debentures and obtain such regulatory approvals as may be required
from time to time (including in relation to the Securities and Exchange
Board of India {Issue and Listing of Debt Securities) Regulations, 2008,
the LODR Regulations and the listing agreement entered into/to be
entered into between the {ssuer and the BSE);

(B) the Debenture Trustees Regulations as in force from time to time, in so
far as they are applicable to the Debentures and furnish to the Debenture
TFrustee such data, information, statements and reports as may be
deemed necessary by the Debenture Trustee in order to enable them to
comply with the provisions of Regulation 15 of the Debenture Trustees
Regulations thereof in performance of their duties in accordance
therewith to the extent applicable to the Debentures;

© the provisions of the Act in relation to the Issue; and

{D) ensure that, at time of making any payment of interest or repayment of
the principal amount of the Debentures in full or in part, the Issuer shall
do so In the manner that is most tax efficient for the Debenture Holders
but without, in any way requiring the Issuer to incur any additional
costs, expenses or taxes and the Issuer shall avail of all the benefits
available under any treaty applicable 1o the Issuer and/or the Debenture
Holders:

(vil) comply with the terms and conditions of the Information Memorandum
submitted to the BSE/uploaded on the website of the BSE;

(viii) conduct (and ensure that all of the Group Entities will conduct) their respective
businesses in all material respects in compliance with all Applicable Laws
including but not limited to Environmental and Social Requirements and Client
Protection Laws and iake all reasonable steps in anticipation of known or
expected future changes to or obligations under the above;

(ix)  promptly inform the Debenture Trustee of any material breach of any
Environmenta! and Social Requirements and provide accurate and complete
information with respect to such breach and any additional information in
relation thereto, in whichever form as the Debenture Trustee may request at ifs
sole discretion. The Issuer shall promptly inform the Debenture Trustee, on (A)
any Environmental and Seocial Claim and/or any Client Protection Claim being
commenced against it or against any Group Entity, and (B) any facts or
circumstances which will or are reasonably likely to resalt in any Environmental
and Social Claim and/or any Client Protection Claim being commenced or
threatened against it or any Group Entity, and provide accurate and complete
information with respect to such Environmental and Soctal Claim and/or any
Client Protection Claim and any additional information in relation thereto, in
whichever form as the Debenture Trustee may request at its sole discretion; and

abide by (and ensure that the Group Entities will abide by} the Workers' Rights
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(m)  Filings; Compliance with BSE Requirements

the Issuer hereby further agrees, declares and covenants with the Debenture Trustee that;

(L while submitting half yearly/annual financial results in accordance with
Regulation 52 of the LODR Regulations, the lssuer shall file with the BSE for
dissemnination, along with a noting certificate of the Debenture Trustee,
containing, inter alia. the following information:
(A) credit rating (and any change thereto);

(B) asset cover;

) debt to equity ratio accompanied with a certificate of a practicing
chartered accountant confirming such debt to equity ratio;

(D}  previous Due Date for the payment of interest/principal and whether the
same has been paid or not;

{E) next Due Date for the payment of interest/principal along with the
amount of interest payable and the redemption amount;

(F) debt service coverage ratio (if required);
() inferest service coverage ratio (if required);
(H) outstanding redeemable preference shares (quantity and vatue);
(D debenture redemption reserve;
) net worth;
(K)  net profit after tax; and
{L) earnings per share;
{ii) in accordance with Regulation 52 of the LODR Regulations, the Issuer shall file
with the BSE the prescribed statements, financial statements and noting

certificate of the Debenture Trustee within the timelines prescribed therein;

(i)  in accordance with Regulation 56 of the LODR Regulations, the Issuer shall
submit the following to the Debenture Trustee:

(A)  acopy of the annual report at the same thme as it is issued and a copy
of the certificate from the lssuer's auditors in respect of utilisation of
funds raised by the issue of the Debentures, at the same time or at the
end of each Financial Year until such funds have been fully utilized or
the purpose for which such funds were intended has been achieved;

(B) a copy of ali notices, resolutions and circulars relating to any new issue

- of non-~convertible debt securities (at the same time as they are sent to
<;\ﬁm shareholders/holders of non-convertible debt securities), the meetings

of holders of non-convertible debt securities (at the same time as they
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are sent to the holders of non-convertible debt securities or advertised
in the media including those relating to proceedings of the meetings);

intimations regarding any revision in the rating or any default in timely
payment of interest or redemption or both in respect of the non-
convertible debt securities issued by the Issuer or any failure to create
charge on the assets;

(to the extent applicable) a half-yearly certificate regarding
maintenance of 100% (one hundred percent) asset caver, or asset cover
as per the terms of the Transaction Documents, including compliance
with all the covenants, in respect of listed non-convertible debt
securities, by the statutory auditor, along with the half-yearly financial
results; and

a copy of the statement, if any filed with the BSE in compliance of
Regulation 52(7) of the LODR Regulations indicating materal
deviations, if any, in the use of funds raised by the issue of the
Debentures from the object stated in the Information Memorandurm;

in accordance with Regulation 38 of the LODR Regulations, the Issuer shall
furnish the following to the Debenture Holders in the manner prescribed therein:

(A)

(B)

©)

physical copies of fuli annual reports to those Debenture Holders who
request the same;

notice of all meetings of the Debenture Holders specifically stating that
the provisions for appointment of proxy in accordance with Section 105
of the Companies Act, 2013 shall be applicable for such meeting; and

proxy forms for the Debenture Holders clearly providing the Debenture
Holders to voie for each resolution in such a manner that they may vote
either for or against cach resolution;

the Issuer will provide all assistance to the Debenture Trustee, as may be
required by it, to carry out the necessary due diligence and monitor the asset
cover in the manner as may be specified by SEBI from time to time, In this
regard, in accordance with the SEBI's circular dated November 12, 2020 on
"Monitoring and Disclosures by Debenture Trusteefs)” ("SEBI Meonitoring
Circular"), the Issuer undertakes and agrees to provide all relevant documents/
information, as applicable, to enable the Debenture Trustee to submit the
following reports/ certification to BSE:

(A)

(B)

(€}

(to the extent applicable) an asset cover certificate on a quarterly basis,
within 60 (sixty) days from the end of each financial quarter in the
format prescribed in the SEBI Monitoring Circular;

(1o the extent applicable) a statement of the value of the pledged
securities on a quarterly basis, within 60 (sixty) days from the end of
each financial quarter;

(to the extent applicable) a statement of the value of the debt service

reserve accounit or any other form of security offered on a quarterly
basis, within 60 (sixty) days from the end of each financial quarter;
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(I (1o the extent applicable) a net worth certificate of the guarantor who
has provided a personal guarantee in respect of the Debentures on a half
yearly basis, within 60 (sixty) days from the end of each financial half-
year;

(E) (to the extent applicable) the financials/value of guarantor prepared on
the basis of audited financial statement ete. of the guarantor who has
provided a corporate guarantee in respect of the Debentures on an
annual basis, within 75 (seventy five) days from the end of each
financial year; and

(F) (to the extent applicable) the valuation report and title search report for
the immovable/movable assets, as applicable, on an annual basis, within
75 (seventy five) days from the end of each financial year;

(vi) the Issuer will submit to the Debenture Trustee, on a half yearly basis, a
certificate from the statutory auditor of the Issuer giving the value of
receivables/book debts including comphiance with the covenants set out in the
Information Memorandum in such manner as may be specified by SERI from
time to time; and

(vit}  the Issuer will provide such assisiance as may be required by the Debenture
Trustee to, prior to the creation of charge to secure the Debentures, exercise
independent due diligence to ensure that such security (if applicable} is free
from any encumbrance or that the necessary conseni(s) from other charge-
holders (if applicable) have been obtained in the manner as may be specified by
the SEBI! from time t0 time;

(r) Internal Control

mainiain internal control for the purpose of}

(i) preventing fraud on amounts lent by the Issuer; and

(ii) preventing money being used for money laundering or illegal purposes;

(o) Audit and Inspection

pemiit visits and inspection of books of records, documents and accounts to the

Debenture Trustee and representatives of Debenture Holders as and when required by

them;

()] Books and Records
maintain its accounts and records in accordance with Applicable Law;
)] Accessy Periodic Portfolio Monitoring

provide the Debenture Trustee and the Debenture Holders and any of therr

representatives, professional advisers and contractors with access to and/or permit them

to, at the cost of the Issuer:

(i) examine and inspect the books and records, office premises, and the premises
of the Issuer;
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(i)

(111}

(iv)

portfolio data in the format prescribed by the Debenture Holders from time (o
time;

discuss the affairs, finances and accounts of the lssuer, and be advised as to the
same, by the relevant officers; and

any additional information that may be deemed necessary by the Debenture
Hoiders for the purposes of monitering and evaluating compliance with the
financial covenants set out in Section 7.3; and

{r) Change in Statutory Anditors
provide the Debenture Trustee and the Debenture Holders prior intimation before
changing its statutory auditor if it proposes to appoint a person other than in the Big 5
as ils statutory auditor.

NEGATIVE COVENANTS

The issuer shall not take any action in relation to the items set cut in this Section 7.6 without the
prior written consent of the Debenture Trustee. The Debenture Trustee shall endeavour (but is
not bound to) to provide its prior written consent/dissent within 13 (fifteen) Business Days after
receiving a request to provide its consent. PROVIDED THAT such request must be
accompanied by ali relevant information substantiating the request to enable the Debenture
Holders to make a reasoned decision. The Debenture Trustee reserves the right to take the
consent of the Majority Debenture Holders prior to any such approval/dissent, if it deems
necessary.

(@)

(b

Change of Business/Constitutional Documents

(i)

(i1)

(iii)

change the general nature of its business from that which is permitted as a non-
deposit accepting or holding non-banking financial company - micro finance
institution regisiered with the RBI;

any diversification of its business outside from that which is permitted as a non-
deposit accepting or holding non-banking financial company - micro finance
institution registered with the RBI; or

any changes to its Constitutional Documents other than in respect of an increase
in its authorized capital for any equity raise by the Issuer in the ordinary course
of business which does not result in a Change of Control or for
removal/inclusion of any provision on the affixing of a common seal by the
Issuer;

Dividend

&)

(i)

declare or pay any dividend to its shareholders (including holders of preference
shares) during any Financial Year unless it has paid or made arrangements to
pay {to the satisfaction of the Debenture Trustee} all the dues to the Debenture
Holders/ Debenture Trustee upto the date on which the dividend is proposed to
be declared or paid or has made satisfactory provisions thereof; or

if an Event of Defauli has occurred and is continumng, declare or pay any
dividend 10 its sharcholders;

Merger, Consolidation, ete.
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in any Financial Year:

0 undertake or permit any merger, acquisition, investment, re-structuring or
amalgamation in excess of 10% (ten percent) of the Net Worth of the Issuer; or

(ii) enter into any merger, de-merger, consolidation, re-organization, scheme of
arrangement or compromise with its creditors or shareholders or effect any
scheme of amalgamation or reconstruction,

PROVIDED THAT the foregoing shall not apply in case where the Issuer not
entering into any such any merger, de-merger, consolidation, re-organization,
scheme of arrangement or compromise with #s creditors or shareholders or
effect any scheme of amalgamation or reconstruction, may result in an Event of
Default or potential Event of Default;

Change of Control
permit the occurrence of any Change of Control, or any Change of Control Event;
Loans and Guarantees

@) provide any loan or any other form of Financial Indebtedness to any person in
excess of 10% (ten percent} of the Net Worth of the Issuer;

{ii) give or issue any guarantee, indemnity, bond or letier of credit 1o or for the
penetit of any person; or

(iii)  permit to subsist any guarantee in respect of any Financial Indebtedness of any
other person;

Shareholding

issue any additional shares or equity interests or permit any of its existing shares or
equity interests to be transferred, sold, pledged or otherwise encumbered which would
lead to the shareholders and/or the Promoters of the Issuer {as on the Effective Date),
directly or indirectly, ceasing to maintain an aggregate sharcholding of at least 51%
(fifty one percent) of the total shareholding of the Issuer;

Disposal of Assets

sell, transfer, or otherwise dispose of in any masner whatsoever any material Assets of
the Issuer (whether in a single transaction or in a series of transactions (whether related
or not) or any other transactions which cumulatively have the same effect) other than
any securitisation/portfolio sale of assets undertaken by the Issuer in its ordinary course
of business that has the effect of exiting the current business of the Issuer or re-
structuring of the existing business;

Anti-money Lawndering

pennit any of the Debenture proceeds to be used to fund any form of vielent political
activity, terrorists or terrorist organizations, nor any mosney laundering process or
scheme fo disguise illegally obtained funds, nor any other criminal activity including

arms sales, drug trafficking, robbery, frand or racketeering;

Change in Capital Structure
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{1} permit or undertake any change in capital structure that would lead to a
reduction in the paid-up capital or authorized capital of the Issuer;

(it} purchase, redeem buyback, defease, retire, return or pay any of its issued shares
or reduce its share capital or resolve to do any of the foregoing;

1] Change in Financial Year
change its Financial Year end from March 31 of each year to any other date; or
(k) Business

undertake any new major businesses except in relation to financial services or diversify
its business outside the financial services sector.
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SECTION §: OTHER INFORMATION AND APPLICATION PROCESS

The Debentures being offered as part of the Issue are subject to the provisions of the Act, the
Memorandum and Articles of Association of the Issuer, the terms of this Information Memorandum, the
Private Placement Offer cum Application Letter, Application Form and other terms and conditions as
may be incorporated in the Transaction Documents,

8.1 Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely; however, it is clarified that no Investor shall be eantitled to
transter the Debentures to a person who is not entitled to subscribe to the Debentures. The Debenture(s)
shall be transferred and/or transmitted in accordance with the applicable provisions of the Act and other
Applicable Law. The Debentures held in dematerialized form shall be transferred subject to and in
accordance with the rules/procedures as prescribed by NSDL/CDSL and the relevant DPs of the
transferor or transferee and any other Applicable Law. The transferee(s) should ensure that the transfer
formalities are completed prior to the Record Date. In the absence of the same, amounis due will be
paid/redemption will be made to the person, whose name appears in the register of debenture holders
maintained by the R&T Agent as on the Record Date, under all circumstances. In cases where the transfer
formalities have not been completed by the transferor, claims, if any, by the transferees would need to
be settled with the transferor(s) and not with the Issuer. The normal procedure followed for transfer of
securities held in dematerialized form shall be followed for transfer of these Debentures held in
dematerialised form. The seller should give delivery instructions containing details of the buyer's DP
account to his DP.

5.2 Debentures held in Dematerialised ¥Form

The Debentures shali be held in demateriatised form and no action 18 required on the part of the
Debenture Holder(s) for redemption purposes and the redemption proceeds will be paid by cheque/fund
transfer/RTGS to those Debenture Holder(s) whose names appear on the list of beneficiaries maintained
by the R&T Agent. The names would be as per the R&T Agent’s records on the Record Date fixed for
the purpose of redemption. Al such Debentures will be simultaneously redeemed through appropriate
corporate action.

The list of beneficiaries as of the Record Date setting out the relevant beneficiaries’ name and account
number, address, bank details and DP’s identification number wilt be given by the R&T Agent to the
Issuer. If permitted, the [ssuer may transfer payments required to be made in any relation by EFT/RTGS
to the bank account of the Debenture Holder(s) for redemption payments.

83 Debenture Trustee for the Debenture Holder(s)

The Issuer has appointed Catalyst Trusteeship Limited to act as debenture trustee for the Debenture
Holder(s). The Issuer and the Debenture Trustee intend to entershave entered into the Debenture Trustee
Agreement and the Debenture Trust Deed inrer alia, specifying the powers, authorities and obligations
of the Debenture Trustee and the Issuer. The Debenture Helder(s) shall, without further act or deed, be
deemed to have irrevocably given their consent to the Debenture Trustee or any of its agents or
autherized officials to do all such acts, deeds, matters and things in respect of or relating to the
Debentures as the Debenture Trustee may in its absolute discretion deem necessary or require to be done
in the interest of the Debenture Holder(s). Any payment made by the Issuer to the Debenture Trustee on
behalf of the Debenture Holder(s) shall discharge the Issuer pro tanto to the Debenture Holder(s). The
Debenture Trustee will protect the interest of the Debenture Holder{s) in regard to the repayment of
principal and coupon thereon and they will take necessary action, subject to and ia accordance with the
%’@% rustee Agreement and the Debenture Trust Deed, at the cost of the Issuer, No Debenture
,u%
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Holder shall be entitled to proceed directly against the Issuer unless the Debenture Trustee, having
become so bound to proceed, fails to do so. The Debenture Trustee Agreement and the Debenture Trust
Deed shall more spectfically set out the rights and remedies of the Debenture Holder(s) and the manner
of enforcement thereof.

8.4 Sharing of Information

The Issuer may, at its option, but subject to Applicable Law, use on its own, as well as exchange, share
or part with any financial or other information about the Debenture Holder(s) available with the Issuer,
with banks, financial institutions, credit burcaus, agencies, statutory bodies, as may be required and
neither the Issuer nor its agents shall be liable for use of the aforesaid information.

8.5 Debenture Holder not a Shareholder

The Debenture Holder(s} shall not be entitled to any right and privileges of shareholders other than those
available to them under the Act. The Debentures shall not confer upon the Debenture Holder(s) the right
to receive notice(s) or to attend and to vote at any general meeting(s) of the shareholders of the Issuer.

8.6 Modification of Debentures

A. Any Transaction Document may be modified or amended with the written consent of the
Debenture Trustee {acting on the instructions of the Majority Debenture Holders) by way of an
instrupzent in writing executed by the Issuer and the Debenture Trustee,

8.7 Right to accept or reject Applications

The Beard of Directors (including a duly authorized committee thereof) reserves its full, unqualified and
absolute right to accept or reject any application for subscription to the Debentures, in part or in full,
without assigning any reason thereof.

8.8 Notices

Any notice in respect of the Debentures may be served by the Issuer upon the Debenture
Trustee/Debenture Holders in accordance with the terms of the Transaction Documents.

8.9 Issue Procedure

Only ‘Eligible Investors’ as given hereunder to whom this Information Memorandum is addressed, may
apply for the Debentures by completing the Application Form in the prescribed format in block letters
in English as per the instructions contained therein. The minimum number of Debentures that can be
applied for and the multiples thereof shall be set out in the Application Form. No application can be
made for a fraction of a Debenture. Application forms should be duly completed in all respects and
applications not completed in the said manner are liable to be rejected. The name of the applicant’s bank,
type of account and account number must be duly completed by the applicant, This is required for the
applicant’s own safety and these details will be printed on the refund orders and /or redemptions
watrants.

The subscription to the Debentures shall be made by the Eligible Investors through the electronic book
mechanism as prescribed by SEBE under the EBP Guidelines by placing bids o the EBP Platform during
the Issue period, In case the Eligible Investors are not registered on the EBP Platform, they will have to
register themselves as an "investor” on the EBP Platform (as a one time exercise) and also complete the
mandatory "know your customet” verification process. The Eligible Investors should also refer to the
operational guidelines of the relevant EBP in this respect. The disclosures required pursuant to the EBP
Guideiines are set out hereinbelow: . “om
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Details of size of issue including green | 560 {Five Hundred) rated, unsecured,
shoe option, if any and a range within | unsubordinated, senior, redeemable, taxable,
which green shoe may be retained (if | transferable, listed, non-convertible debentures of
applicable) face value of Rs. 10,00,000/- (Rupees Ten Lakh
Only) each, aggregating up to Rs. 50,00,00,000/-
(Rupees Fifty Crore Only)

Green Shoe Option: NAL

Bid epening and closing date Bid opening date: February 23, 2021

Bid closing date: February 23, 2021

Minimum Bid Lot 100 (One Hundred) Debentures (being INR
10,00,00,000 (Indian Rupees Ten Crore)), and in the
multipies of 10 (Ten) Debentures thereafter (being
INR 1,00,00,000 (Indian Rupees One Crore))

Manner of bidding in the Issue Closed bidding
Manner of allotment in the Jssue Uniform Yield Allotment
Manner of settlement in the Issue Pay-in of funds through ICCL,

The pay-in of the Application Money for the
Debentures shall be made by way of transfer of funds
from the bank account(s) of the Eligible Investors
{whose bids have been accepted) as registered with
the Electronic Book Provider into the account of the
ICCI., as specified in this regard below.

Settlement Cycle T+1
Settlement of the [ssue will be on February 24, 2021,

Process flow of settiement:

The Eligible Investors whose bids have been accepted by the lssuer and to whom a signed copy of this
Information Memorandum along with the PPOA have been issued by the Issuer and who have
submitted/shali submit the Application Forn ("Successful Bidders"), shali make the payments in respect
of the Application Money in respect of the Debentures towards the allocation made to them, into the
bank account of the ICCL, the details of which are as set out below:

Name of the Bank ICICI Bank

IFSC Code ICICO000106

Account Number ICCLEB

Name of the beneficiary INDIAN CLEARING CORPORATION

LIMITED

Name of the Bank Yes Bank

IFSC Code YESBOCMSNOC
_Agegunt Number ICCLEB
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Name of the beneficiary

INDIAN CLEARING CORPORATION
LIMITED

Name of the Bank HDFEC Bank

IFSC Code HDFC0000060

Account Number ICCLEB

Name of the beneficiary INDIAN CLEARING CORPORATION
LIMITED

The pay-in of the Application Money by the Successful Bidders will be made only from the bank
account(s), which have been provided / updated by them in the EBP system. Any amount received from
third party accounts or from accounts not specified in the EBP system will be refunded and no allotment
will be made against such payments. Upon the transfer of funds into the aforesaid account of HCCL and
the Issuer confirming its decision to proceed with the allotment of the Debentures in favour of the
Successful Bidders to the ICCL, the R&T Agent and the EBP and initiating the requisite corporate action
for allotment of Debentures and credit of the demat letter of allotment into the relevant demat account
of the Successful Bidders through the R&T Agent, the R&T Agent shalf provide corporate action file
along with all requisite documents to the relevant Depositories by 12:00 hours and also intimate the EBP
of the aforesaid actions. Upon the Depositories confirming the allotment of the Debentures and the credit
of the Debentures into the demat account of the Successful Bidders to EBP, the subscription monies in
respect of the Debentures from the aforesaid account of ICCL shall be released into the Issuer’s bank
account, the details of which are as set out below:

Name of the beneficiary Svatantra Microfin Private Limited
Name of the Bank HDFC Bank Ltd.

Branch Address: DARYAPUR BANOSA

IFSC Code HDFCG002982

Account Number 50200011596831

It must be noted that all funds pay-in obligations need to be fulfilled in totality. Partial fund receipt
against any given obligation will be treated as a defanlt and debarment penalties wiil be applicable as
specified by the EBP Guidelines and other Applicable Law.

8.10  Application Procedure

The eligible investors will be invited to subscribe during the period between the Issue Opening Date and
the Issue Closing Date (both dates inclusive) by way of the Application Form prescribed in this
Information Memorandum. The Issuer reserves the right to change the Issue schedule including the
Deemed Date of Allotment at its sole discretion, without giving any reasons or prior notice. The Issue
will be open for subscription during the banking hours on each day from the lssue Opening Date to the
Issue Closing Date {both dates inclusive), and the procedure will be subject to the EBP Guidelines.

8.11  Fictitious Application
All fictitious applications will be rejected.
8.12  Basis of Allotment

Notwithstanding anything stated ¢lsewhere, the Issuer reserves the right to accept or reject any
application, in part or in full, without assigning any reason. In case of over subscription, allotment shall
be made on a "yield time priority basis" in accordance with the EBP Guidelines. The investors will be
required to remit the funds in the accoust of the ICCL as well as submit the duly completed Application
with other necessary documents to the Issuer by the Deemed Date of Allotment.
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8.13  Payment Instructions

The Application Form should be submitted directly. The entire amount of Rs. 10,00,000/- (Rupees Ten
Lakh only) per Debenture is payable along with the making of an application. Applicants can remit the
application amount on the Pay-in Date in the account of ICCL mentioned under Section 8.9 above.

8.14  Eligible Investors

The following categories of investors, who have been specifically approached and have been identified
upfront, are eligible to apply in the Issue subject to fulfilling their respective investment norms/rules and
compliance with laws applicable to them by submitting all the relevant documents along with the
Application Form:

A, Non-banking financial companies
B. N. A
C.

Investors, who are registered on the EBP Platform and are eligibie to make bids for the Debentures of
the Issver and to whom allecation is to be made by Issuer pursuant to selection under the electronic book
mechanism for issuance of securities on privaie placement basis in terms of the EBP Guidelines and the
Electronic Book Providers shall be considered as "identified persons” for the purposes of Section 42(2)
of the Companies Act, 2013, to whom the Company shall make private placement of the Debentures and
only such "identified persons” shall receive a direct communication from the Company with offer to
subscribe to the Debenfures and only such "identified persons” shall be entitled to subscribe to the
Debentures.

Additionally, those arrangers/brokers/intermediaries ete. (as per the defined limits under the EBP
Guidelines) specifically mapped by the Company on the EBP Platform are also eligible to
bid/apply/invest for this Issue.

All Eligible Investors are required to check and comply with Applicable Law(s} including the relevant
rules / regulations / guidelines applicable to them for investing in this Issue of Debentures and the
Company, is not in any way, directly or indirectly, responsible for any statutory or regulatory breaches
by any investor, neither is the Company required to check or confirm the same.

Hosting of this Information Memorandum on the website of the BSE should not be construed as an offer
or an invitation to offer to subscribe to the Debentures and the same has been hosted only as it is
stipulated under the SEBI Debt Listing Regulations read with the EBP Guidelines. Eligible Investors
should check their efigibility before making any investment.

All potential investors are required to comply with the relevant regulations/guidelines applicable to them
for investing in this issue of Debentures. Potential investors who are not resident in India shall also ensure
compliance with conditions (including in relation to eligibility and mode of payment) as prescribed in
the Foreign Exchange Management (Borrowing and Lending) Regulations, 2018 as well as the Foreign
Exchange Management (Transfer or Issue of Security by a Person Resident Qutside India) Regulations,
2017.

Nete: Participation by potential investors in the Issue may be subject to statutory and/or regulatory
requirements applicable to them in connection with subscription to Indian securities by such categories
of persons or entities, Applicants are advised to ensure that they comply with all regulatory requirements
applicable 1o them, including exchange controls and other requirements. Applicants ought to seek
independent legal and regulatory advice in relation to the laws applicable to them.
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A. The applicant must have at least one beneficiary account with any of the DPs of NSDL/ACDSL
prior to making the application.
B. The applicant must necessarily fill in the details (including the beneficiary account number and

DP - 1D) appearing in the Application Form under the heading “Details for Issue of Debentures
in Dematerialised Form™.

C. Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary
account(s) with the DP.
D. For subscribing to the Debentures, names in the Application Form should be identical to those

appearing in the details in the Depository, In case of joint holders, the names should necessarily
be in the same sequence as they appear in the account details maintained with the DP.

E. Non-transferable atlotment advice/refund orders will be directly sent to the applicant by the
Registrar and Transfer Agent to the Issue or the Issuer, as applicable.
F. I incomplete/incorrect details are given under the heading “*Details for lssue of Debentures in

Eldectronic/Dematenialised Form™ in the Application Form, it will be deemed to be an incomplete
application and the same may be held liable for rejection at the sole discretion of the Issuer.

G. For allotment of Debesntures, the address, nomination details and other details of the applicant
as registered with his/her DP shall be used for all correspondence with the applicant. The
applicant is therefore responsible for the correctness of his’her demographic details given in the
Application Form vis-a-vis those with his/her DP. In case the information is incorrect or
insufficient, the Issuer would not be Hable for the losses, if any.

H. The redemption amount or other benefits would be paid to those Debenture Holder(s) whose
names appear on the list of beneficial owners maintained by the R&T Agent as on the Record
Date. In case of those Debentures for which the beneficial owner is not identified in the records
of the R&T Agent as on the Record Date, the Issuer would keep in abeyance the payment of the
redenmiption amount or other benefits, untii such time that the beneficial owner is identified by
the R&T Agent and conveyed to the Issuer, whereupon the redemption amount and benefits will
be paid to the beneficiaries, as identified.

8.1¢  Depository Arrangements

The Issuer shall make necessary arrangement with CDSL and NSDL for issue and holding of Debenture
in dematerialised form.

8.17  List of Beneficiaries

The 1ssuer shall request the R&T Agent o provide a list of beneficiaries as at the end of each Record
Date. This shall be the list, which will be used for payment or repayment of redemption monies.

8.18  Application under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the
names and specimen signature(s) of all the authorized signatories of the investor and the tax exemption
certificate/document of the investor, if any, must be lodged along with the submission of the completed
Application Form. Further modifications/additions in the power of attorney or awhority should be
notified to the Issuer or to its agents or to such other person(s) at such other address(es) as may be
specified by the [ssuer from time to time through a suitable communication.

In case of an application made by companies under a power of attorney or resolution or authority, a
certified true copy thereof along with memorandum and articles of association and/or bye-laws along
with other constituticnal documents must be attached to the Application Form at the time of making the
application, failing which, the Issuer reserves the full, unqualified and absolute right to accept or reject

gghgpp]icati011 in whole or in part and in either case without assigning any reason thereto. Names and
Py
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specimen signatures of all the authorized signatories must also be lodged along with the submission of
the completed Application Form.

8.19  Procedure for application by Muatual Funds and Multiple Applications

In case of applications by mutuat funds and venture capital funds, a separate application must be made
in respect of each scheme of an Indian mutual fund/venture capital fund registered with the SEBI and
such applications will not be treated as multiple application, provided that the application made by the
asset management company/lrustee/custodian clearly indicaied their intention as to the scheme for which
the application has been made,

The application forms duly filled shall clearly indicate the name of the concerned scheme for which
application is being made and must be accompanied by certified true copies of

A SEBI registration certificate
B. Resolution authorizing investment and containing operating instructions
C. Specimen signature of authorized signatories

8.20  Documenis to be provided by Investors

Investors need to submit the following documents, as applicable

A Memorandum and Articles of Association or other constitutional documents
Resolution authorising investment

Power of Attorney to custodian

Specimen signatures of the authorised signatories

Registration certificate issued by RBI, SEBI or IRDAY, as applicable to the investor.
Self-attested copy of PAN card

Application Form {including EFT/RTGS details)

Ommoaw

8.21  Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant and
the magnetic ink character reader code of the bank for the purpose of availing direct credit of redemption
amount and all other amounts payable to the Debenture Holder(s) through EFT/RTGS,

8.22  Succession

In the event of winding-up of the holder of the Debenture(s), the Issuer will recognize the liquidator or
such other legal representative of the Debenture Holder(s) as having title 1o the Debenture(s).

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of such other
legal representation, in order to recognize such holder as being entitled to the Debenture(s) standing in
the name of the concerned Debenture Holder on production of sufficient documentary proof and/or an
indemnity.

8.23  Mode of Payment
All payments must be made through EFT/RTGS as set out in the Application Form.

8.24  Effect of Holidays

(a) If any Due Date on which any interest or additional interest is payable falls on a day which is
not a Business Day, the payment to be made on such Due Date shall be made on the succeeding
Business Day.

f’@mﬁ\
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(b) If any Due Date on which any Outstanding Principal Amounts are payable falls on a day which
is not a Business Day, the payment to be made on such Due Date shall be made on the preceding
Business Day.

{c) If the Final Redemption Date falls on a day which is not a Business Day, the payment of any
amounts in respect of any interest and the Qutstanding Principal Amounts to be made shall be
made on the preceding Business Day.

8.25 Tax Deduction at Source

(@) All payments to be made by the Issuer to the Debenture Holders under the Transaction
Documents shall be made free and clear of and without any Tax Deduction unless the Company
is required to make a Tax Deduction pursuant to Applicable Law.

(b) The Issuer shall promptly upon becoming aware that it must make a Tax Deduction (or thal there
is any change in the rate or the basis of a Tax Deduction} notify the Debenture Trustee
accordingly.

(c) If the Issuer is required to make a Tax Deduction, it shall make that Tax Deduction and any

payment required in connection with that Tax Deduction within the time allowed and in the
minimum amount reguired by Applicable Law.

(d) Within the earlier of (1) 60 (sixty) days of making either a Tax Deduction ot any payment
required in connection with that Tax Deduction, or (it} 60 (sixty) days of each Due Date, the
Issuer shall deliver to the Debenture Trustee evidence reasonably satisfactory to the Debenture
Trustee that the Tax Deduction has been made or (as applicable) any appropriate payment paid
to the relevant taxing authority.

8.26 lLetters of Allotment

The letter of allotment, indicating aliotinent of the Debentures, shall be dispatched to the Investor within
2 (Two) Business Days from the Deemed Date of Allotment. The aforesaid letter of allotment shall be
repiaced with the actual credit of Debentures, in dematerialised form, within 2 (Two) Business Days
from the Deemed Date of Allotment or within such timelines as permissible under Applicable Law.

8.27  DPeemed Date of Allotment

All the benefits under the Debentures will accrue to the investor from the specified Deemed Date of
Allotment. The Deemed Date of Allotment for the lssue is February 24, 2021 by which date the investors
would be intimated of allotment.

3.28  Record Date
The Record Date wiil be 11 {Eleven) calendar days prior to any Due Date.

826 Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be dispatched
within seven days from the Deemed Date of Allotment of the Debentures.

In case the Issuer has received money from applicants for Debentures in excess of the aggregate of the
application money relating to the Debentures in respect of which aliotments have been made, R&T Agent
shall upon receiving instructions in relation to the same from the Issuer repay the moneys to the extent
of such excess, if any. s n0Fy
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8.30 Interest on Application Money
Please refer Section 5.21 of this Information Memorandum.
8.31 PAN Numbher

Every applicant should mention its Permanent Account Number {(“PAN") allotted under Income Tax
Act, 1961, on the Application Form and attach a self-attested copy as evidence. Application forms
without PAN will be considered incomplete and are liabie to be rejected.

8.32 Payment on Redemption

Payment on redemption will be made by way of cheque(s)/redemption warrant(s)/demand drafi(s)/credit
through RTGS system/funds transfer in the name of the Debenture Holder(s) whose names appear on
the list of beneficial owners given by the Depository to the Issuer as on the Record Date.

The Debentures shal be taken as discharged on payment of the redemption amount by the Issuer on
maturity to the registered Debenture Holder(s) whose name appears in the register of debenture holder(s)
ont the Record Date. On such payment being made, the Issuer will inform NSDL/CDSL and accordingly
the account of the Debenture Holder(s) with NSDL/CDSL will be adjusted.

On the Issuer dispatching the amount as specified above in respect of the Debentures, the liability of the
Issuer shall stand extinguished,

Disclaimer: Please note that only those persons to whom this Information Memorandum has been
specifically addressed are eligible to apply in the Issae. However, an application, even if complete
in all respects, is liable to be rejected without assigning any reason for the same. The list of
documents provided above is only indicative, and an investor is required to provide all those
documents / anthorizations / information, which are likely to be required by the Issuer. The [ssuer
may, but is not bound to revert to any investor for any additional documents / information, and
can accept or reject an application as it deems fit. Investment by investors falling in the categories
mentioned above are merely indicative and the Issauer does not warrant that they are permitted to
invest as per extant laws, regulations, etc. Each of the above categories of investors is required to
check and comply with extant rules/regulations/ guidelines, etc. governing or regulating their
investments as applicable to them and the Issuer is mot, in any way, directly or indireetly,
respansible for any statutory or regulatory breaches by any investor, neither is the Issuer required
to check or confirm the same.
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SECTION 9: UNDERTAKING PURSUANT TO REGULATION 21B OF THE SEB1 DEBT
LISTING REGAULTIONS

UNDERTAKING ON CREATION OF SECURITY

The Issuer hereby undertakes that Debentures are unsecured and therefore the undertaking to be provided
under Regulation 21B of the SEBI Debt Listing Regulations is not applicable.
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SECTION 10: DECLARATION

A, the Issuer has complied with the provisions of the Companies Act, 2013 and the rules made
hereunder;

B. the compliance with the Companies Act, 2013 and the rules made thereunder do not imply that
payment of dividend or interest or repayment of preference shares or the debentures, if applicable,
is guaranteed by the Central Government; and

C. the monies received under the offer shall be used only for the purposes and objects indicated in this
Information Memoranduim.

1 am authorized by the Board of Directors of the Issuer vide resolution dated February 4, 2021 read with
the resolution dated February 18, 2021 of the Borrowing Committee of the Issuer, to sign this Information
Memorandum and declare that all the requirements of Companies Act, 2013 and the rules made
thereunder in respect of the subject matter of this form and matters incidental thereto have been complied
with.

Whatever is stated in this Information Memorandum and in the attachments thereto 13 true, correct and
complete and no information material to the subject matter of this Informatior Memorandum has been
suppressed or concealed and is as per the original records maintained by the promoters subscribing to
the Memorandum of Association and Asticles of Association.

It is further declared and verified that all the required attachments have been completely, correctly and
legibly attached to this Information Memorandum.

The Issuer declares that all the relevant provisions in the regulations/guideline issued by SEBI and other
Applicable Laws have been complied with and no statement made in this Information Memorandum is
conteary to the provisions of the regulations/guidelines issued by SEBI and other Applicable Laws, as
the case may be. The information contained in this Information Memorandum is as applicable to privately
placed debt securities and subject to this information available with the Issuer. The extent of disclosures
made in the Information Memorandum is consistent with disclosures permitted by regulatory authorities
to the issue of securities made by the companies in the past.

Ror:Byatan s Michofitr Prvate i

Authing
Authorised Signatory
Name: Surinder Kumar Bhatia
Title: Company Secretary
Date: February 23, 2021

<ae Signatory
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ANNEXURE I: TERM SHEET

AS PER SECTION 5.211 (ISSUE DETAILS)
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ANNEXURE II: RATING LETTER & RATING RATIONALL

ISIL

Ari BEP GEohil Dormpany

Ratings

CONFEOENTIAL
RLASWVMOPL 263 161 NUEO1 2101 329:89656957
fanuary 1§, 302

M. Vreushati Mahajan

Chiel Fmance Officer

Svamatrs Microfin Private Lindted

Level 20 Sunshine Tower, Senapati Bapat Marg,
Elphinstone Road. Mumbai ; 400013

Munbai Chy - 400013

Breae My, Viushali Mahajon,
He: Review of CRISIL. Rating on the Rs.58 Crore Non Convertibie Debeatures of Ssawntrs Microfia Private Limited
Al ratings assigred by CRISIL arc kept wnder cominuous sumeillance and review,

CRISIL has, after due consideration. reaffinned iy “CRESH. A+Stable” (pronounced as CRISIL A Mus rating with Stable
utlook) fating on the caplioned gebt nstrament. tosoruments with this rating am considered (o have adeguate degres of safety
veganding timely servicing of firancial obligalions. Such instrusments cETy Jow cradit risk.

In the event of vour company net making the issue within & period af 180 days from she shove dae, or i the cvent of ary change
i the sice or structure of your proposed 1ssue, o frosk letier of revalicdation from CRISIL will b nevgssary .

As per our Rating Agreanent, CRISIL would disseminale the raring along with cutlosk through its publications sad atfer raadie,
and keeps the rating alony with cutlook under surveillance for the fife of the Emserument. CRESH. reserves the right to withdraw or
Tewise 1he ratings assigned 10 1he captioned instrument at any Lime. on the basis of new informarion, or unavailahibty of infonnation
o Dby Clrosinstanees, which CRISH, belinves. ay have w impact on the rating,

As per the facest SEBD circular (reforonce rumber: CEREM DVDEA 7261 3 dmed Oerober 22 K13 on centrafized darabase for
comparste homdsdebentures, you are required (o provide fternational securiies idencification number (3SI1N; long with the
Eeference numbser and the date of the rating besters of aff bosdidebenture wsuaRces makds against this raing fetter 1o ui. The cireular
&lie requires you to shace this informution with us within ¥ days after the allotment of the TSIN. We cequest you to st ws all the
necessary and relevant informaion at deblissueriorisi com, This will enable CRISIE o verify ard conditm (o the depositories,
including NSDL and CDSL, the |SIN detmls of deby rated by us. a% revuired by SERT Eeel frer to comact us foe any clarifications
you e have 3 Jehtissue crist) com

Should you require any clarifications, please feed fee to £ I E0Gch with g,
W ith warm regands,

Yours sicercly,

/Wam

Agit Velonie Nivedun Shiby
Pirector - CRISIL Ravings Associate Director - CRISIE Ratings

SVKTANTEA MICROFIN PRIVATE LIMITED
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BN B Sathraats

Ratings CRISIL

P T —

! Purseset to 588 mottications, CRISIL Lindes JCRESIL| hox trarstereed its Rabngs Buseness to e whally owped
¢ s iy, CRISH. Batings Limited [GRGEL Rabings], with effect from Booember $15i 3080, Ary refnrenon to CRIES, in
e durctismants pabibbed by U Robbugs. diviuionr of CREZE. sudh as Fsting Rasisasion. Draist Rating Reparts, Proess
: Refnases, Criterls, Bothodology, Féds, Polivies kg Disciosirng, sl heitvetanh robar o GRIBIL Ragirgs.
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ANNEXURE IV: LAST AUDITED FINANCIAL STATEMENTS

SuatanirR AHCroRn Private Limiwd
Addroas’ Sunshine Tower, Level 20, Senapat Bepat Marg, Elphinstona Road Mumbat Mumbal City KEH 4009013 IN
Gil P41 2068H204 2P TC 220
[ETATERENT OF UNAUD)TED FINANGIAL RE3UL.T3 FOR THE HALF YEAR ERDED 30 BERTEMBEER 9020
{Rs. I Lakhe sxcept per shera data)
5r HalF yuar anided
Ho | Partieuiars SRIZ0H SEReIE0T
{inaudind] Tunzugiad)
1 | Revenue from aparstions
{a} Inle7esi hoome 20.708.07 11,838.52
ib} Feos and commisden heoms 58442 £23.68|
16} et gales a0 fisr vakie chishaey 104,45 23483
(a3 inoome: from dioect pesiormants. £.519.60 4 A5 A4
‘Total Revenus from Opststions 23 31004 13084 2T
2 i Cither wwena 16.53 43.38;
Totsl R {18 23,330.71] 13782
3
{8 Etimhig costy 1270178 E.¥38.
by Senpainment of Enancial insinuments 124602 £2B.42
st Empicves barkls expense 44370 399471
18} Peprecinton And wngization 2855 24762
18} Othar sxpensay 1,789,687 182638
Tetsl wxponss (1) 21,472 8K 4343804
Profit | Loss hators i Hame ard ey {1+2.3) 1,868.18. 20188
%w Ity - -
¢ L o after nxoey | et and tax 1,860.1% S1.861
Profit f Lows bafure thx 1,858.18 m.aﬂ[
Tax Exp
Crment tx 1,760,680 328,40
Daterad tex expensa f [ erodlt } [§] 282.1102{ (428,50
Profit ] Loat for tha parfod ofor oy (A} 14979.58, 36478
Gther Camgmahensive , ot of i
By At will g bor be Reciagsifed to the stalement of Prof and Loss 144.ED; 3.07]
: Less: income tax mm on woave .58 7.
' Bither G prehacegive § far the pariod ) [T 23.25]
mu«ammwwammsmmmmmmmm s =
boss: incyme tay expanse on above -
Lither Compnatrernsive Inuowe Tor the pedod (i} -
Totat Otiser Coanprelmnabe Income Tor the peried {143 (B Y {ie.3 ws!
Totat Comgrat Tor the pariod | AYS ) 15605 385,04
. g
Paid-up eqiuiy share Faon vakie of Re, 10 per sham oK, 204.80 2530468
Siher SaxChilin: hagbians rosmves) 14383 506,87
Earningn per share (of Ry, 10 sueh; fnot annusiimed) 3 i
Bagie {ln He.; 13 0.t
Liutad (in P, 4.7 0.1
Sad accompanying noles bo B:ngji
For Senta B PHvide Limited
B ; ‘\
.\%‘ G
Pines. Mumbai " BT ot Chatires
Bated: 14 Docember 2020 W&/ TIN: (962831
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STATEMENY OF UNAUDITED ASBETS AN LIABILITIES AS AT 30 SERTENHER 2020
- {Ru. In Likhs)
Nul Farticutars As ot
- Aateiinze
- tesaudi
A IASSETS . 2
T i Ty
a! Czeh and caah equivalerts 85.362.58
b Bank bances her Thar 127 sbave 80584
() Recalvabian 187 50
Tid] Lo 212 708,35
&) Sty fnancial scveis 12,88170 |
T 1 ascuty 2 LS9
2  [Non-financial asasts
{5} Bofarrad tax asaats fnell 303110
{6) Property, plare and el 2648
of use pusely 46896 |
(e} ot infincdnie asseis 168,44
e} [nkaryyitie sasots uder dovelopmont 48.40
11 Gther non-finarcil anseis 71534
Totnl Hosrfinancial asseta 494304
TOTAL ABSETE 70850400
B LIABRITES ARD EQUITY
Lintdittos —
1] Finens il lwbiitan
18 ) Pavadiea
1 T e
tl.) 1oial outstanding .08 of chicre snterprise snd smal enterprss -
i i1} Total cutatan ey of crediters othior than micm sod smatl pr a15.49
Ot i pbh o
) Tods) ou vy duks of aviere erbseprise and smalt enlanrise -
) Tote! outstanding dues of cratitors athes (an micrs and small enagwive A
{by) Dbt securitiey _ 3077267
{c) Bomowinga { ikt (han dabt securius) 273,385 68
] ?ﬁter fenciel Eubilitiey 13,530 26
Totel Haxhikitias <,57.870.70
iH#) Nom.fi el iinbidltinn
{3 Provisiong 834,12
{b) Other non Anancial ebliidies 5.5
{3 Cuerart |ex Babities fnat 2225
Yolal Boa-Hnancial Liebikiss A28
Tota) Liskitiee 25N, 508,00
ELLHTY
i) Ay ahare camid 2T A5
1B Othst agiaty 14,363 50
Tl Equily A9,505.19
FOTAL LIABH ITIES AP EQUITY 2,458,504 20
Sop socampanying noles o
{Place: Mumbel
{Dsted; 14 Dacembar 2020

1
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Motes ©

\ The abenva resolts 11 the hulf year andad September 30,2020 have bean raviewad snd recommendad by tha Audlt Commitias,
#iret thereahor approwed by ihe Boad of (rectors, at its tingg beld sn 54 B e r 2020,

2 Tha Compeny has stopted indlen Accounting Stardasds Dl AS' natified under Section 133 of the Companies Act 2013 (i
ACls raad with the Cornpsndas {ingan A, G Siendards] Rules, 201E &s smended, fronr April 1, 1020 and the affact
data of such kangiion is Aprd 1, 2014, Such Farsiion has bean camicd it from the sretwide Aeenyinting Standards ol
under the Act Accomingty, the impisct of raneiian has been recomed in B cpating reserves ke ® Al 1, 2018, Thare is a

poesiibey thel these finendial resulls for this curran and pravious pariods may require o dis o changss in f
ranerling reguremens afsing from new stancernds, modifications 1o the existing atendards, guidel issLad by e Miniztry of
Corporte Atfair or changes ik the use of one or mone optioral Jatts from full peclive spplivation of certain ind AS}

permitied Unded Ied A5 101 which may srse upon finalization of the funmciad splzments a5 at and & fw yeur anding March
31, 202% propated wnder hd AS.

1 Raconcibation of Nel Peofil for the haif year anded Septamber 30, 2019 oe repocted antler erstwhils Indan GAAP s ing A5

s summarizad ab bafow:
{Rs. In Lakhs
iParticutann Half your snded
MHCH 1S
{Unaudived}
Het proft afler tex as TepDMad LUNder INGEN GAAR (ursdied) BEF 58]
Ind AR od) ! g (ch ing} net profil ax reported
uncher Indian GAAP:
impatrmant of fnancial nstruments {35714
Galn on aseobat of dieect susigranent 468.80
Fair viddigtion of leases on soaount of Ind AS 418 {7.37H
Fair vakation of phantoy Slock £1.22)
Fu rh of fr tiors casts on loans given (T23.28),
® ot fit costs on e £126.10)
i of srpknyse benefit e {48.34)
Tax sfloct on ghovi sdiustoents 209,32
Mot profiit ax per Ind AS 38179,
Odfier compratmnsive incorem, nod of tex as per ind AS 2395
Totsi grubynsdvs i aa per ind AS ”tﬁi

4 Fetuits for the Malf year anded Saptember 30, 2015 hove bon restatidt s par ind AS and hava test been sibleoisd w Bmite]
ravisw or Wit s por exmmphion given by SEBI ciroular an. CIRIMIVDF18SR20TE dated August 13,2016, However, the:
mardnemdnt has worcived due dligence ® sncue thal s ek resufts provide & tus and BF view of the financke
rasuits in acoordance with ind AS. The ind AS compliznt financial resuts for tha pravdoud yaar anded March 31, 2020 have nol]

Been provitded s per the v 1 the abova mlered ciroutar,

5 The Company toa & chgle rep pment e R ing, witicts hass simllar riske and refums for the purpose af ind
AS 108 e "Segrmen Rapering' specified undar Sectian 133 of the £ Act, 2013, read with nufe T of tha Companies!
[Roeounbe} Rutes, 2014, The Company operaes in & singie geoprapt b, o 4

B In Murch 2020, the World Hesith Crganization detlaned COVID-15 12 be & pandemis. Consaquent 1o s, e Govarmient of
India decinret & nagonal lock doswn on 24 Myrch 2020, which has impacied Ha bugl activites of He Corpany. The!
Compary has been taking vaticus precaUfionary measmes 10 profect employses ang their famiies fom COVID- 18, The
GOUID -19 pandamic has Impacted economic activities, businasses, ndividuals Sar08s the 3pectrim in the Couniry, Regerve
Bank of Ineis (REIYE Gultaknes dated 27 March, 2020 enatilat banka, tandlng ingtitubibne and NEFUE to offor & moratorum up:
o & rawvthe on rapayment o EMES, payment of interest on ine of ordd el dus between 01 March, 2020 and 31 My, 2020
i 5l gligiila bomowars, which: bak been sxteded for & Rarthar perod of 3 months vis RBI dlroutar dabed 23 Way, 2020,
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T Company based on &6 Board app DORCy, has ohgagad wEh s et a¥ ok 26 Fabuary, 2000, ant ofianed e
morstenium as per iheir nead. As on 21 March, 2020, the staging of these acosunts is o the basls of days past dug sats sy
an 29 February, 2020 n e whh the aforessid 8B1 cinadars. A5 por the Company's ssaessment, this by Asalf has 1ot regufted
¥t any significant jncreass in the credh Hak, The Compeny recognizes (he rwed 1 muke reasonsbio estmation of the mmpac]
of Hig pardamic on the rep abtiity of its & Ths Compary hag shalyzod iis portfobo on the basie of vardous
fiaramuters o aecartaln e impact of Covid (9 and basia of i ralmat ptions and judg s takan

7| pliors and wiad 1 prepars the Enancist stedaments, which may bl
<ifferent from thal cansidered s & tho dets of spproval of this Snsncial statement, The Company wil coninue to ckusly
for any tat changas 1o futurg condiians and suitable effect wik be giva in e respactve kiura auriod,

7 Disclosure af required by RB! Cheular - RBEF 2018-20020 BOR No, BP.BC. B3 21.04.04820718-20 dalea: 17th Aprit, FO20F
'COVID1S Reguiatory Packege - Asset Clessification and Bmvisioning:

(R I Lukbs
[Partculnrs Agat
IRWLD

flespact s | SMbovan fhgemies,  whem  the

fiLamid t was dad, in tairms of paegraph 2 and 3; as of] 13045
20 Fabruary, 2007
!E xpecti t whae acwol clasaiioption bepefty it axthowded * 305.48
Frovigions medy during ) the QIFYI021 in Wims of paragraph 5; ™ 30.55 ¢
Frovisiong atjusted in teoms of pacagrapk: B of the Groglar -
Ragidua! provision s per para & of Sreder 3855

* Reprevarts the ovandue principai end iverest ki customess overdue Tor 1- S days as s 29 Februgry 2020
7 Raprosenis principal cutstanding for customers overdue for 1 - B days as on 29 February 2020
** This Is inclusive o sddfional provision made for COVID-tg

& Furihe purpose of caicuisting surrings per share | basic snd dlilted), gk v ber of ¢ g Bty sher
includes weighted avarage number of suyulty shiars to be faswed for eitgltye stack oplion schemas.

8 The nancinl resuiis of the C y Wil bo avellable on o website wenssval el coen

10 Thepmhusp«bdﬂgmahmbm:mupsd!mﬂmwmwmwwmw RNt ety

Place: Murnbu!
[Datad: €4 Dacermbear 2020
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I

independsnt Auditor’s Roview Report on the Half Yearly UnaudHed Financiat Results of
Svatantra Ricrofin Private Limited, pursuant to Regulation 52 of the SEBI (Listing Obligations
and Disciosure Requirements) Regulations, 2015, ss amended

Reviaw Repot to
The Board of Direciors
Svatartra Micrefin Private Limited

We have raviewed the accompanying Statement of unaudited financiat resulis of Svatantea Microfin
Private Limited (‘the Company”} for the half year ended 30 September 2020 [the Siatsment?,
attached herawith being submitied by the Company pursuant fo the requiraments of Regulation 52 of
SEB{ (Listing Obligation and Disclosure Requiremenis) Regulation, 2015, as amended (the “Listing
Regulations"} and SEBI Circular No. CIRMIMO/DF 1/169/20165 dated 10 August 2016,

The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Direciors, has been prepared in accordance with the recognition and
measurement principies |aid down In Indkan Accounting Stendard 34, (ind AS 34) 'Interim Financial
Reporting' prescribed under Section 133 of the Companies Act, 2013 as amended, raad with velevant
rufes issued thereunder and other accounting principles genetelly sccepled in Indis Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our raview in accordance with the Standard on Review Efgagemants {SRE) 2410 -
“Review of Interim Financial Information Pedormed by the Independent Auditor of the Enlity” issued
by The institute of Chartered Accourdants of India. This standerd requires that we plan and perform
the review fo obtain moderate assuranca as to whethsr the financial stetements are free of material
mizstatement. A review is firmited primarly to inquiries of the Company's paersonnel and analytical
procedures epplied to financiel data and thus provides Jese assurance than an audit, We have not
performed an audit and accordingly, we do not express an audit opinion.

Basad on our feview conducted as above, nuthing has come to our atention that causes us o
believe that the accompanying Statemart, prepaed in accordance with recogniion and
measurement principies laid down in the aforesaid Indian Accounting Standards (ind AS") specified
under Section 133 of the Act, read with relevant niles issusd thersunder and other recognised
siccouttiing practices and policies, has not disclosed the information required (o be disciosed in terms
of the iisting Reguiations, inciuding the manner in which it is 1o be disclosed, or that it contalns any
material misslatement,

Regiiaret Dffice
08305, Fvhniapnts. Browtudyge iam . Maiidads Cates KEdo
Anee 6D Ramta A GUL Il o et e
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Other matter

1. We draw afterition o note 6 fo the accompanying Statement, which describe the management's
assessment of the impact of the COVID-19 pandemic on the financial statements of the Company
and estimates related 1o impairment of assets, which are dependent on future developments
regarding the severity and duration of the pandemic. Our opinion is not modified in respect of this
matter.

2. We have not reviewed the accompanying financial resulls and the other financial information for
ihe ha¥f year ended September 30, 2018 under Ind AS, as reporied in these Bnancial resuls
which has baen presented solely based on the infoemation compiled by the management and has
been appreved by the Soard of Direclors.

For Suresh Surens & Associates LLF
Charterad Accourdants
Finr's Registration No. 121750W / W-100010

{Rameth Gypla)

Fartner

Mambership No.. 102306
UDIN: 20002300 AASAES Tod

Piace: Mumbaf
Dated; 14 Decsmber 2020

1t
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Svatantra Microfin Private Limited

Balanss Shect vs 81 31 Marsh 040§

Chily

Nate Am a5t A at
Parficuiarg M. 3t-Mar-1% 3t-Mar-15
fis ) e}
EOQUITY AND LIABHITIES
Sharshoider's funde
{ay Share capital 2 1,720 468 750 1,330,437 500
) Roserves and surphus 5 24 G20 540 1341 B8Y B0}
1. 745,3680,85¢ 4,484, 753,554
HNan-Currert Lisbilities
L8} Lang term Dorrowigs ]l 5,733 B5E 795 2.850,33248,%27
{b) Long W provisions & 16,874 104 T A2 IO
5, 748,Y 32,308 2,887, 758,028
Current Liabilites
{3} SROM-ASITI DOIrOWINgGS 7 226.086.07Y V05,028,148
{b} Trade peyobies
-+ et oUtstarSing doed of micro eetarprises and small
anarprises - -
- total cutstanding Gues of creditors other than rmcrg
enforprises and small enterpriies B 28 242,088 28 887 214
(e} Oy Surdar Halilites fl 4. B30.015 817 1,046,408, 030
{d) Shart-term provisions n 217,516 750 176 255 270
ETEE4A TED 1557 576,649
TOTAL 13,213 D6a 234 5096 886 591
crveinrlp b e M AL IR
ASSETS
HNon-Curment axaety
in) Finwd sassols
) Froperty, plant and eguipmeant 1A 50,735,908 26,565 874
{1 Intangibie aseety b 21=1 18,203 450 16,873,652
{ily Capital work-in-progress i B.ra0 277 363 S0
75,663,638 43,3068
1B} L Orgg-tarms 1oans amnd adviancen 12 <4 458 207 Qa7 2,304 608 808
<) Othaer non- cumrent dssets 13 336 787 126 76T
{ot) Dratorred tax agset (net) o 85 577 534 G4 455 HED
&.5TE, 911 98 2,458, 183,254
Currant Assote
fay Casty and cash equivalenis 15 1,057 648 9260 B3 321,588
{2y Bhor-tenm loans and advances R 1= 7. 3668, 700 055 F,247, 764 S48
lej Giner clirrend agsets A7 81,434 TRV 90 300 SH6
B,B16,270,008 i 4G4, 508 §31
TOTAL 13,233,384 819 6.9%888,6 al
Siutnmary of significant accounting policios 2

The scenpanying notee ar an intedal part of the inanciat stateenents

Ag per Our repon Of guen date atached

FOR SUIRESH SURANA 8 ASSOCIATES LLP
Chartered Accguniznis
Fiim's Reqp. Mo 121750W ¢/ W-100010

Q W"‘“
g KA
{Madhukar Khandekar)

Partnes

Mernbarsmp ne. 13812

= ipanr e

By oo B
Aot ‘I,’_;

flace . Mumbal
Date : 27th June 2019

ON BEMHALF OF THE HDARD OF HRECTORS OF
SVATANTRA MICROFIN PRIVATE LIMITED

b

Angriyashrae Birla

DI

CTR

DN No, BOG2G036

Place

 Lonoon

Pate : 25 Juna 2019

CHIEF EXEGUTIVE OFFIGER

Fiace : Muinbai

Bate | 27 June 2018

eerja Birla
DIRECTOR
DN Ko, 01020453
Frace @ London
Date | 25tk Juny 2018

A

Suritedpe Kurtar Bhatia
COMPANY BEGRETARY
Mernterahip No. 17227

Flace : Moribeai
Date | 2¥h Jure 2019
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Svatantra Microfia Private Limited

Btatement of Profif and Loss for the year ended 31 March 2019
Nots Current Year Previous Year
Particulnrs Mo, 2018-158 F.oa ¥t
Re:) {Rs.}

|income
Revenue fiom operations 13 1.750,643,350 744,250,158
Other incoeme 19 24,731,746 988,617
Total revens 1 Y35, 575 5308 145,238 778
Exponset
Employes benefits expense 26 492,474 572 281 820 008
Finance costs Ve 751,095,009 264,444,653
Depeeciplion/emontisation axpenss 73 25,409,196 14,112,646
Other expenses 23 HBE,285 104 11527297
Coningent provision againat Standard sssets, Provision for Non-

{performing assets and Wiite-off 24 41,666 541 228,578,991
Total expenses 1,547, 735410 B94,000,173
Profit ! {Loss) before tax 23T A9.6TT {148, 751,298)
Tax axpensas
Curent tax {73,385 782} -
Deferred tax Income/{expanses) 2120852 48,473,225
Easlier yoar kax adjustrent - (45,135}
Profit / (Loas) after tax 166,604 547 {182 358 J0R)
Earnings Per Share 25
Basic $.473 {1.003)
Dhluted 1,188 {1.003}
Nominat value per share ul 10
Summary of sinificant accournding policies 2

The accompainving notes are an inteqral part of the financial statemerts
As per our repott of even date attached
FOR SURESH SURANA & ASSOCIATES LLP ON SEMALF OF THE BOARD OF DIRECTORS OF

Chartered Accountants SVATANTRA MICROFIN PRIVATE LIMITED
Firm's Reg. No. 121750W ¢/ W-100010

«XW ).} g B i

’/‘:: A

{Madhukar Khandakar) Ananyashree Bira Nearja Bia

Parmer DIRECTOR MRECTOR

Merrbership ro. 13812 DIN Ng. 05825038 DiN No. 01020533
Place : London Piace : London
Date : 25th June 2019 Drate : 25th June 2016
Ang aradiar Sunnder Kumar Bhatia
CHIEF EXECUTIVE OFFICER COMPANY SECRETARY

fembership No. 17227

Fiace : Mumbai Piace | Mumbai Place : Mumbai
Date ; 271 June 2019 Pate [ 271 June 2018 Date ; 27ih June 2019
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Svatantra Miceofin Private Limited
Cash Bow statement for the year ended 31 Match 2048

fwinome teves paid! {refurd)
Mgt cosh gererated froeifutBised in} operating activitios

CASH FLOW FROM INVESTING ADTIVITIES

Purchaze of fixed assets inciuding caphel work-in-progress

Frocesd o saie of fived Asset

Ipder ekt oo

Purchase of ivestraenta

Sale of wesinents

Freposhs with bank having original maturity of mnore than theae months
Nat cash genersted frooviutilised in) Invesiting activitioy

CASH FLOW FROM FINANCING ACTNITES

Proceeds fom lssee of gaulty sham capitsl

Procseds from ong e of booowings

Repayments of long term of honowings

Procest { {Ropayment) of short tenn borrowings

HErterest pod

Net cash generated fromiititised in) financing sctivitios

Nat {Cecrease} | increase in cash snd cezh egulvalents [A+BAC)

Cagh and cash equivalonts at the beginning of the yest
Cash gnd cagh egulvlents at the end of the year

Cuareant Year Feovious Yoar
Partieulars o189 w118
e [ Rs}

CASH FLOW FROM OPERATING ACTIVITIES
Kt profitiloss) before tax 237 A0 8T {34B,791.3%8)
Adiustments for:-
Bepnciatton/amuriaation expenss 25 408 186 AL Ry &
Contingent provision agains Asse 4 625 668 147,043,649
P ostfolic fxan wrillen off 2,639,775 81,565,342
Iperest icome {2.30%,%28} {r77.551)
Profit oo selr of current vestments {F1.238,084) -
Interdst expensas T03 443,251 A7 240,238
Operading profit betors working capital changes 1001, 314,369 I50. 3688
Al for woeking capital chanpes:

{incresseldecrense in trade e ather payables 111,668,722 29,563 Bas

{increasal/decreasy in brate and othef recelvables £ 174 821 020 3,276,562 095
Cash g ted from apovaty (5,060,518, 547) {096,625, 3T)

#@m__lﬂﬁgli

(65,556 441} (28,409.255)

105,208 20,838

2,308,328 2,300,483
{9,234,500,300)
6246738, 164

- 16,438 B3E

[ I 13849 099

197,084,250 264,587,500
7.766,000,06¢ 2,890,000.500
€1,563.239,978) (346,790,380

209,566,163 346915573
I (-3 R £ Y 14 227 807 269

o aipnToasey | 2 S3EG0EAY )

1,604,628,601 16,972 At
£1371308 96,248,952
4,057, m.ﬁawg 53,321,398

Now:
1. The above Cash Flow St t hps bean pren
Stuleenants” o5 notified by Centrel Gowamment of India.

d wrider the ‘Indivect Meshod™ a5 sel out in The Accowsning Standard {4530 o "Cash Flow

2. Cash antt Cash equivalent for ihe pupose of cash flow stalemeni comprises cash on hand and cash ot bank sachsding foed dapasit with

griginet metuity of more than three months.

Sumenaty of significant aceounting palicies

This acEormpanyng rales arm an i

As per our capont of even dete atiached

FOR SUSESH SURANA & ABSOCIATES LLP
Chiarieres Attountants
Fieeres R, Mo 121750 7 W-100018

ke

Partnes
Meambersip no 13812

Place : Murrhe
Date . Z7th June 2019

2 pari of the & i T

ON BEHALF OF THE BOARD OF DIRECTORS
SVATANTRA MICROFIN PRIVATE LIMITED

R Necynts i bop

Anarivastiee Biria NfesaBifa
DIRECTOR IRECTOR

CUN No. b625638 0N No, 0120533
flace © London Placs : Lengon

Date | 25th June 2018 Eate : 25th Juno 201%

LY
Aseat Varedksr Surinder Kurtar Bhatia
CHIEF EXECUTIVE OFFICER COMBANY SECRETARY
Mambershig No, 17227

Place | bumbai
Date : 27ih Juw 2019

Pigee @ Mumbai
Ouate : 2740 Juneg 2014
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; Svatsnt Microfin Private Limited
B Thagt an ot Y1 March 218
As at As gt
Padtiouiaca No.| 3 Marchta 31 March 17
L] {Ra.}
EQUITY AND LIABILITIES
Sharehcldsrs’ funds
{m) Shire capiai k| 1,323 437 500 1,058,750, 000
{1t} Resehas and surplus 4 {141 583 50841 (30,325 2081
1,184,783 884 HLOHA4 T2
Mon-Currest Liabiities
{a) Long taern bivrowinge 5 2.850.328,327 1,115,312, 500
{b} Long em provisicns e ] 7427, 701 10,165,504
2251 IEE 028 4, 125,506.084
Currant Lintatitios
{g) Short-trm borrowings 7 T08.0%5,146 284 140,573
(8] Tradlo paysbies g 20687214 12,340,426
{c) Dthe cument kabillies 9 1,048,408,039 267 645,258
& Shariderm provisions 40 175,285 270 21810.400
1.957,378,508 605,506,447
TOTAL 5,905,456, 501 2,760 830,283
ASSETS
{Novcurrent aesate
(&) Fbred asgets
@ Property, pisnt and equipimant 114 26,563,674 18,780,114
fiiy Intangibie AEpelE 118 16,573,632 B.250614
[i%) Capita! work-in-progress 1He 183,500 2448 375
&3,308 305 20,458 100
(b) Long-tean laang and BEVEnos 12 2,394,608,605 653,769,018
it} Ofier non- current sssuts 13 128,787 5,490 605
{d) Deferred tax asset {net} 1% €4 458 852 17 978,857 |
LA5S, 193254 877,238 500
Gurrent Assotes
(&) Cash and bank balantcas il §3,221 308 47 423,952
f} Shart-daren losns and advances i) 3,341,784 545 1,022,865 097
{c) Ofhar cuerant stets 17 §8,300.585 T3 762504
1,404,388 531 7.081,15%,553
TOTAL B306,086, 501 #:150,838.733 |
Summary of algnificant accounting policies F
The accompanying noles are an imegral pazt of the financiel statemants
A% per sht report of aven date sttached
FOR SURESH SURANA & ASSOCIATES LLP ©ON BEHALE OF THE BOARD OF DIRECTORS OF
Chartares Acciuntants SVATANTRA MICROFIN PRIVATE LIMITED
Fiem's . N, 124780W 7 W 100010 k"
“ 74
(Madhukar Khaodakar) AR ez Birka Vi Chattrea
Pertnar [HRECTOR BRECTOR
Herbigrehip 1o, 13812 DIN Mo, DBEZSUSS DM B, D7952531
!
Burinder Kurhar Bhatla
. GOMPANY BECRETARY
Membership No. 17227
Blare - Mumbai - Place . Mumbal
oae: 95 JuN 208 Dets:

220618
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Svatantra Micrefin Private Limited
Statement of Profit and Logs for the year ended 31 March 2018
Mote | For the year ended For the year ended
Particuizrs Ne. 31 March 2018 3% March 2017
{Re.} {Rs.)
income
Revenus from oparations 18 729,480,780 431,568,926
Cthet income 14 15,757,985 7471950
Tolal revenue 745,238,776 439 40,276
Exponses
Empioyee benefits expense iy 261 820,996 173512480
Finance coais 21 264 444 853 156,078,628
Dapredationfanoiisation expense 22 14,112,818 10,034,872
Other axpanses 23 118,292,817 BO.E20,80%
Contingant peovision against standard assets, provision for non- | 24 238 578,381 12,657 A74
{perioeming assets and wiite-Off
Total axpenses £84,030,.173 436,084,294
Profit /{i.oss) before tax (148,791 ,398) 2,575,962
TAX eXponses
Current tax - {1,260 448}
MAT Credit entithement - 1,280,448
Oeferved tax comel(sxpansss) 46,478,225 [893,157)
Eariar vaar deforrad tex benefl charge) - 18,571,814
Earfier year tx adiustrart 45,1385} (5, 657)
Profit f (Loss} after tax (102.358,308) 20,548 547
Eamings Per Bhare il
Basic and diuted {0.87) 0.28
Neming! valoe per shere 16 10
Sunmiary of significant accounting policies 4

Thie gecompenying rotes are an integral part of the financial statements
Aa per out report of even date attached

FOR SURESH SURANA & ASSOCIATES LLP
Chantared Ascountants
Firm's . No. 121750W F W-HI0010

i
(Madh handekar}

Partrat
Membership no, 12912

ON BEHALF OF THE BOARD OF DIRECTORS OF
SVATANTRA MICROFIN PRIVATE LIMITED

% _Jv» \,@ ~
) weiks
Angkyastiee Biria el Challres

DIRECTOR DIRECTOR
PN No, DEE25036 BN No. D7T982531

Surinder Kumar Bhatia
COMPANY SECRETARY

Membership No. 17227

Place : Mumbat

pate: 57 JN 20

Place | Mumbat
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" Gyatarize Bicrofe Frivato Lioded
T Caak fow statoment for W yearsnded 31 Mamh 2078
Current Yesr Prewious Year
Partititare 64718 21847
L b {Ray el
(CALH B2 DW FROM SPERATIRG ACTIVITICS
Wt profic! {lown) baform (H43,701 .58 275,802
Adiunfrmanis for-
Do i i P té. 1124618 1000 072
Contngunt provision againg! goset amd Provielan iy Mon-peneming 14T, 0113 B4 12,557 3589
[T
Proctiedlics Bt ity off #5852 146
Iroesest Income (7r2.381y {227 T80}
PRt o shly of Pripaty, i s wedatmeck - (B0.0001
Profé Ot Bl o DTN, veimronts - (T 100
{Sundry baianoos wiitior: back I - {556,105},
IEEraN SARATMR 24T 240 B9 134 485 BLY
Crpariliog paofit befors warking cepiel changes 360,751 o6T ﬁm.ll&
i SOF MIFRING ENPM Sl
h ¥ 10 sl ) e syl 20,863 5% 12,171,728
{increnseldecmens in tnis bod other fdahabin 5978 $A2 Ay £1.4 1 215,58
NGirsh genanttid Fos opecations

Inonma taows Ffi
[Nat cakh anmw%d W} SporaTing activites A}

(L3t 2158
597) 0341 874001
1 t 250 630

'cmrmpmmmsm

Purthazs of food saasts i SR WP {RE405,25K) (14,067,801}
EPmacwnd on e of fieed Aupel 0,008 T2 500
1 I(Irw hm::' e 2300483 Ry o
! =4 W - Ta4 N0
$04poIRS with boek Naving Ceging: Uty of fore dhar Hines WA LAk

months
[Ket canh genoritsd Fromdfutfised In) invessing sctvitoe L] ggm 300824

JCASH FLOW FROM FINANCING ACTIVITIES

Froenn from togue of aopity sham oapial 254587 500 G548, 755,000
[P rocaedn Froim dong titrm of borowings 2.B80.000.500 1,190, 000000
[Rapoy ol long teem of b ing: {348, ¥a0,301) [FAB,I53,140)
[Frocons / (Repsy i) ol ahart e b S A 234 f1esr3
inisinal pakd L {22y au7. 200} [18n s24. 573
i canh g fueitandin} Ararcing eezhs w TEEHR06303 AT
{Net (etocranno} f increane bn axsh anid conk sysdalesriy (A B0} 10,072,446 18008 56T
Cxuk ared cash oquivIGENTE Akt Boglaning of e yov PR £1,039,095 |
Gareh il Gl oiuhvaberiis it By wrid of tite o [FETIETTY I8 150565 |

ot
1. Thip abowe Cach Flaw Shabermient his Dot prcpanat undir e "ndirest Method" s 65t o in the Accounting Stancend
{A%i}-1 on"Cash Flow Statarmonta” as notifed by Cwentral Govemment of inds.

&, Custy wnct Cashy eivibent for e serposs of cush Sow siatement compims cash oo hasd and caah & Seok eesuing
fion] depoc with orginal matuity of mose then three mane

Eruvonery of signicunt Recounting licihe 2
Tha g Aofed Am grel Al of tha finanrisl stofsmants. .
A it Qur empont of mues 2w adiesivne
FOR SURESH SUHANA & ASSOCIATES LLP OH BEHALF OF THE BOARD OF DIREGTORS OF
Chaptaned ABuntan TAMTRA MCROFIN PRIVATE LAHTED
Firrt'ss . Mo 124750W [ W 1000 8
&
H‘H ¥ .
[Badhukar iherdeku) oF 6 W ik
Fawtrne 2 ] £ LIRECTOR
Wenibembio na. 18012 b v TN hit, COR2BE35 1K No. O BB25A
sy
Hhnia
LOMPANY SECRETARY
Mambeeship Ho. 17227
Place © Murnbal Plaoe : Murbs
Do 99 Y 201 Dok




Intormation Memoranduin dated February 23, 2021 Private & Confidendil

For Private Circalaiion Ondy

(This Information Memorandum is neither a prospectus nor a statement in lizu of a prospectus)

ANNEXURE V: ILLUSTRATION OF BOND CASH FLOWS

Hlustration of Bond Cash Flows

Svatantra Microfin Private Limited

INR 10,00,000/- (Indian Rupees Ten Lakh
only}

February 24, 2021

February 24, 2023

12% (twelve percent) per annum payable
quarterly,

Frequency of the Coupon Payment with | Coupon payable Quarterly on following
specified dates dates

24-May-21

24-Aug-21

24-Nov-21

24-Feb-22

24-May-22

24-Aug-22

24Nov-22

24-Feb-23

Actual / Actual

Company
Face Value (per security)

Deemed Date of Allotment
Redemption Date / Maturity Date
Coupon Rate

Day Count Convention

Cash Flow Chart

. of days in unt inci unt

Cash Flows Date (I;{I::lpon Pﬁriod Cogﬁlglu;?ez) Pm(li'i:l;;::l;?s(;
1¥ Coupon 24-May-21 89 1,46,30,137 6,25,00,000
2" Coupon 24-Aug-21 92 1,32,32,877 6,25,00,000
3% Cooupon 24-Nov-21 92 1,13,42 466 6,25,00,000
4% Coupon 24-Feb-22 92 94,52,053 6,25,00,000
5* Coupon 24-May-22 80 73,15,068 6,25.00,000
6" Coupon 24-Aug-22 92 56,71,233 6,25,00,000
7h Coupon 24Nov-22 92 37,80,822 6,25.00.000
8" Coupon 24-Feb-23 92 18,90.411 6,25,00,000
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ANNEXURE VH: DIRECTORSHP DETAILS

FGE0I

Directer Master Bata

B 00012813

Diredine Master Oata

Mame KUMAR MANGALAM BIRLA

List of Companies
(AT SR I
LZ6354GIR009PLCOSR0

Campaey Mo

SAMRUBDDHI CEMENY LIMITED

LR
Braty
24ATIZ0LG

LN
Bute complingie

ACTIVE

U65993MH20021 T 35427 | UD INVESTMENT & TRADE PRIVATE (5000, ACTIVE
LIMIETED comtp it

US5300MHIG20NPL 148370 MANANAM FOUNDATION 217102020 -
ABG REALTY AND ACTIVE
U4200MH200TPTCIT3199  INFRASTRUCTURE COMPANY 30002011 - ACTIVE
PRIVATE LIMITED compliant
L67120GI260TPLORSRR0  ADITYA BIRLA CAPITAL LIMITED 27087018 . ACTIVE
corppliant
UTRIZOMH2012PTC2 7069 SVATANTRA MICROFIN BRIVATE e o ACTIVE
LIMITED worapliang

UT4999MH2019P T 325583 APTIYA BIRLA NEW AGEPRIVATE e iy

LIMITED

Li6220008 200 7GO1 161431 AIR INDIA LIMITED ogiogiaety . ACTIVE
compliant
_ apston TRAPTI TRADING & INVESTMENTS . ACTIVE
US 1 00MHI985PTC263203 ADING & INVE 0s/iges - ACTVE
, e ADITYA MARKETING & o ACTIVE

T il H ; -
USTIZOWBISOIPICOISOIR ) NUFACTURING PRIVATELIMITED 31122020 compliant
L26240MH2000PLO 128420 ULTRATECH CEMENT LIMITED 14052000 . ACTIVE
camphant
CaOn s o ADITYA RIRLA SUN LIFE o ACTIVE
US9IIMHAN0OPLERBHD o R ANCE COMPANY LiMiTED  S4/0872000 - compliant
e e ADEYYA BIRLA MANAGEMENT ACTIVE
UTSIOOMBIOOPTCHEITY  CORpORATION PRIVATE LiMETED 0102019« L
U6ssyIMHI9oapLCogogty  APHTYABIRLA SUNLIFEAMC 5050005 | ACTIVE
LIMITED compliant
. erosees GDBIRLA MEDICAL RESEARCH ACTIVE

: . A aT ; .
UB300MITOBTGATOR2663 (A MEDICAL RESEARCH 00971993 ot
U6TIZOMHISRIPTCo2s43g  CHOBALHOLDINGS PRIVATE o0, | ACTIVE
LEMYTED compliang
U6TI20MI1 9808 TCO23a76 BIRLA GROUP HOLDINGS PRIVATE oo ACTIVE
LIMEEED compliant
L27020MHI9S8PLCOTI238  HINDALCO INDUSTRIES LIMITED 1611992 - ACTIVE
compiang
_ . CENTURY TEXTILES AND - ACTIVE

N Hizta .
L17120MHI897PLC000163 NDUSTRILS L 0702/2006 Somplian:
g e ian | VURQUOISE INVESTMENTS AND . ACTIVE

H h . F i Iy h -
UOTIIOMITIRIPTC203390  pqaNCE PRIVATE LiMiTED. FH06199% =

W TIed gosinAicaiopasial

Catz do
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2132024 Director Masler Data
i g . fhepin flnd ATV E
Sy ; LU Oy H g al

£ANFURY Camonny Mamy Daie Date compiiance

5104 e S AT TR G | e ACTIVE

LE7124MPIOATPLO 004 1O GRASIM INDUSTRIES LTS 01992 - .

compliant

\ . . T, s o . ACTIVE
L32160GT1996PLCD309T6 VODAFONE IDEA LIMITED 062006 - compliant

LI7199GI1956PLCO01107 ADITYA BIREA NUVO LIMITED 230971992 -

Listof LLP
EERPESGFLLPEN L1P Same et Brate Fod e
No LLP exists for a Divector

TP — Mhattadiain do 242
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193021 Cirecir Master Data

THrector Master Pata

N 06823036
Name ANANYASHREL BIRLA

List of Companies

N I Begin  Ead  ACTIVE
LEAHERS Loy Rone i Patle complinnoe
\ SVATANTRA MICRO HOUSING . ACTIVE
H . 33 G -
VOTISOMHZUGBPLCTE2IT byl ANCE CORPORATION Limitep 0972019 compliast
UT4120MH2012PTC2270650 O VATANTRAMICROFIN PRIVATE 00001y ACTIVE
LIMITED comphian
SO it SVATANTRA ONLINE SERVICES . ACTIVE
L74999MHZ0LSPTC268458 FRIVATE LIMITED BARABIS - mpliant
UT4999MH20 6P TC2Re359  ANTIMATTER MEDIAPRIVATE g 000 ¢ ACTIVE
LiMITED compliant
U7a099MIT2017pTC205228 ALK ANDCHEESEPREVATE 00y ACTIVE
LENITED compliant
UU85300MIT2026NPL 330400 IKAJ ASAT FOUNDATION 21/04/2020 -

VS IOOMHID2ONPL340250  ANANYA BIRLA FOUNDATION 030672020 -

Listof LLP
EAYEN/RLEPEN DL Nome Hegin finte Fad Duiy
No LLP exists for a Director

oW mCa. gov vmeat: 5 clorhkasierDala.de L
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2123 Ciirmeterr FAasber Dila

Director Master Data

DIN GHI20533
Name NEERIA BIRLA

List of Companies

CIMECRNY Cempaey N Begie Ead ALV

it Piste compiunic
e o VAIBHAY MEDICAL AND . ACTIVE
USSIBOMHISEE0ATONO130  prc mon FoUNDATION (1092018 - compliant
. N KANISHTHA FINANCE AND ACTIVE
UGS99OMHISSSPTCOBAIE |\ e TMENT PRIVATE LiMirE  D401/2007 - corpliant
UG4200MHZ000PTC 129356 1GH HOLDINGS PRIVATE LIMITED  31/83/2005 - c’:‘} g'l;i?;i
UZ4120MH2012P1C227069  © YATANTRA MICROFIN PRIVATE 000 o0 ACTIVE
LIMITERD compliant
_ o SVATANTRA OMLINE SERVICES . ACTIVE
; N RS -
UT4999MH201SPTC268458 RIS L SEF 1540912015 g
U74999MI016PTCage3se  ANTIMATTER MEDIAPRIVATE 0 0 ACTIVE
LIMITED compligng
. TALK AND CHEESE PRIVATE ACTIVE
17 h ORI ¥ -
LU74999MH201 7PTC 295278 ) SHELS! 2200512017 el
U74999MH261oPTC 325553 APTTYA B‘“ﬂgg%’l}mh PRIVATE 5ogsa010
UBS300MHI020NPL348376  MANANAM FOUNDATION 1071212020 -
Listof LLP
LLPENFLLPIN LLP Name Begin Date Fud Dute
W LLP exisis for a Dhrector
VAW INCR O INCaiy H ftepciciMasterData da 14
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292021 Diractor Master Data

Director Master Data

{¥IN 07962531
Name VINEET BUENDRA CHATTREE

List oI Companies

N S Bepin EFnd ALOTIVE
ATORM HEHEHESRI o .
IR L omgizny Nast Baty Bate woprpdinnee
. SVATANTRA MICRO HOUSING s ACTIVE
[ 400, .
USTISUMHI00SPLCIB2273 by ANCE CORPORATION LimiTep 24092018 compliant
U74120MH2012PTC227060 5 VATANTRAMICROFINPRIVATE g 00,0 ACTIVE
EIMITED compliant
Ligt of LLP
ELPiad LLPIN LLP Nome Begly Uaie #0d Bale
No LLP exisis for a Director
www. M. govan/meafoportal/showtrectoriasterDiat do 17
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ANNEXURE VIi: APPLICATION FORM

SVATANTRA MICROFIN PRIVATE LIMITED
A private limited company incorporated under the Companies Act, 1956
Date of Incorporation: February 17, 2012
Registered Office: Level 20, Sunshine Tower,
Senapati Bapat Marg, Elphinstone Road,
Mumbat — 400 013
Telephone No.: 022 61415900
Website: www . svatantramicrofin.com

| DEBENTURE APPLICATION FORM SERIAL NO, Lt T T

[ssue of 500 (Five hundred) rated, unsecured, unsubordinated, senior, redeemable, taxable,
transferable, listed, non-convertible debentures having a face value of INR 10,00,000/- (Indian
Rupees Ten Lakh) each, aggregating upto INR 50,00,00,000 (Indian Rupees Fifty Crore), fully
paid-up for cash at par to the face value on a private placement basis (the “Issne”),

Debentures applied for:

Number of Debentures: In words

Amount Rs. /-in words (Rupees Only)
DETAILS OF PAYMENT:

NEFT/ RTGS

No. Drawn on Bank

Funds transferred to INDIAN CLEARING CORPORATION LTD
Dated

Total Amount Enclosed
(In Figures) Rs. /- {Inn words) Indian Rupees
Only

APPLICANT’S NAME IN FULL (CAPITALS)
SPECIMEN SIGNATURE

APPLICANT’S ADDRESS:;

ADDRESS | =




Enfomaation Memoranduni dated February 23, 2021 Privee & Confilemiial
For Private Cirenfation Only

(This Information Memorandum is ngither a prospectus nor a statement in lisy of 2 prospecius)

STREET
CITY
PIN PHONE FAX
APPLICANT'S PAN/GIR NO. IT CIRCLE/WARDY/DISTRICT

1AM /WE ARE () COMPANY () OTHERS () SPECIFY

We have read and understood the terms and conditions of the issue of Debentures inchuding the risk
factors described in the information memorandum dated February 23, 2021 ("IM") and the private
placement offer cum application letter dated February 23, 2021 ("PPOA") issued by the Issuer
(collectively, the "Debt Disclosure Documents") and have considered these in makin g our decision to
apply. We bind ourselves to the terms and conditions of the Debt Disclosure Documents and wish to
apply for allotment of the Debentures. We request you to please place our name{s) on the register of
holders.

Applicant’s Signature

We the undersigned, are agreeable to holding the Debentures of the Company in dematerialised form.
Detaits of my/our Beneficial Owner Account are given below:

DEPOSITORY

Depository Participant Name
DP-Id

Beneficiary Account Number
Name of the Applicani(s)

Applicant Bank Account:

NEFT/ RTGS

{Settlement by way of Cheque / Demand Draft /
Pay Order / Direct Credit / ECS /
NEFT/RTGS/other permitted mechanisms)

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

13
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{Note: Cheque and Drafls are subject to realisation)

We understand and confirm that the information provided in the Debt Disclosure Documents is provided
by the issuer and the same has not been verified by any legal advisors to the Issuer, and other
intermediaries and their agents and advisors associated with this Issue. We confirm that we have, for the
purpose of investing in these Debentures, carried out our own due diligence and made our own decisions
with respect to investment in these Debentures and have not relied on any representations made by
anyouie other than the Issuer, if any.

We understand that: 1) in case of alfotnent of Debentures to us, our Beneficiary Account as mentioned
above would get credited to the extent of allotted Debentures, ii} the Applicant must ensure that the
sequence of names as mentioned in the Application Forin matches the sequence of name held with our
Depository Participant, iii) if the names of the Applicant in this application are not identical and also not
in the same order as the Beneficiary Account details with the above mentioned Depository Participant
or if the Debentures cannot be credited to our Beneficiary Account for any reason whatsoever, the
Company shall be entitled at its sole discretion to reject the application or issue the Debentures in
physical form.

Applicant’s Signature

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE
(Note: Chegue and Drafts are subject to realisation)
{TEAR HERE)
- ACKNOWLEDGMENT SLIP -

[ (70 be filled in by Applicant) SERIAL NO, P L ]

Received from

Address

Cheque/Draft/UTR  # Drawn on for Rs.
on account of application of Debenture

Initial of the Officer designated to keep the record
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Information Memorandum dated February 23, 2021 Private & Confidential
For Private Circulation Onfy

{This Information Memorandum is neither a prospectus ner a statement in liew of a prospecius)

INSTRUCTIONS

1. Application form must be completed in full, IN ENGLISH.

2. Signatures must be made in English or in any of the Indian languages. Thumb Impressions musi
be attested by an authorized official of the Bank or by a Magistrate/Notary Public under his/her
official seal.

3. Application form, duly completed in all respects, must be submitted with the respective
Collecting Bankers. The payment is required to be made 1o the following account of ICCL by
way of an electronic transfer, in accordance with the terms of the EBP Guidelines

Beneficiary A/C Name; Svatantra Microfin Private Limited
Bank Account No. 50200011596831

IFSC CODE: HDFC0002982

Bank Name HDFC Bank Lid,

Branch Address: DARYAPUR BANOSA

The Company undertakes that the application money deposited in the above-mentioned bank
account shall not be utilized for any purpose other than

a) foradjustment against allotment of securities; or

b) for the repayment of monies where the company is unable to allot securities.

4. Receipt of applicants will be acknowledged by the Company in the “Acknowledgement Slip™
appearing below the application form. No separate receipt will be issued.

3. All applicants should mention their Permanent Account No. or their GIR No. allotted under
Income Tax Act, 1961 and the Income Tax Circie/Ward/District. In case where neither the PAN
nor the GIR No. has been aliotted, the fact of non-allotment should be mentioned in the
application form in the space provided. Income Tax as applicable will be deducted at source at
the time of payment of interest including interest payable on application money.

6. The application would be accepted as per the terms of the manner outlined in the transaction
documents for the private placement,




