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BACKGROLND

The Issuer has issued a General Information Document dated July 31, 2025 in sccordance with the terms of the SERI Dkl
Listing Regulations, imter afia, in relation 1o the issuance of non-comvertible securities and commercial papers by the lasuer,
from time to time and setting out the relevant disclosure(s) thereto,

This Key Information Docament (s defined helow) is related 10 the Debentures to be issued by Ave Finance Taimited (the
"Tssuer” ot "Company") on a private placement hasis and contsing information and disclosures supplamental 1o those set
out in the General Information Document (as defined below), as ure required for the purpose of issuing of the Debentures.
The issue of (he Debentures desetibed under this Key Information Thogument has been authorised by the lssuer through
resolutions passed by the shareholders of the ssuer under Section LRI T)ic) of the Companies Act 2013 and under Section
LBU(T &) of the Campanies Act 2013, each dated September 26, 2025 and resolution dated July 23, 2026 of the working
cammittee of asset and liability commitee of the board of directors of the Tssuer read with the resolutions duted May 21,
2025 of the Board of Directors of the Issuer and the memorandum of nssocintion and arlicles of asspcintion of the Issuer,

Pursuant to the resolution passed by the Issuer's shareholders dnted Seplember 26, 2025, in accordance Wil provisions
Section 42 of the Companies Agt, 2013, the Issuer hos been anthorised to rise funds by way of issuancs of non-convertible
debentures upon such ferms and conditions as the Board may think fit for sggregate wmounts not excesding INR
4000,00,00,000 (Indiun Rupees Four Thousind Crore), The presemt issue of, Debentores i terns of s Kay Information
Docurent is within the overall powens of the Board as per the ubove shareholder resolution(s).

This Key Information Document contains biteralie the details of offer i issuance of the Debentures in wespect of which
this Key Information Document is being issued, the fisancial infommation of the lssuer {17 they i formition provided in the
Uenesal [nformation Document is more than ix menths old), the material changes in the mformation provided m the
General Information Document and any msterial developmentd since the issue of the Genernl Information Dogurment
{which have not elready been disciosed in the Genernl Information Document), Aveordingly, this Key [nformution
Docunent sets out below the additionnl / apdased / changed formation/particulars, which additional / updated / changed
migration/particulars shall be read in conunction with other information/ pariiculars sppearing in the Genernl Inloemation
Document. All other partivalors appearing in the Ceneral Information documert shall remain unchanged, Tn the case of any
meonsislency betwesn the termg of this Key Information Document mmd the Ganeral Information Document and/or the
termg of this Key Information Document, the torms as sot out in this Key Information Doonrment shall prevail.

ing miade all ressonable nquirics, nocepts responstbility for and confirms that this Kev Information
Document containg all information with regard 1o the Issuer and the Tssue which is material in the context of fhe lssue,
Mat the information contiined in this Key lnformation Pocument is troe and correct in all material nEpects amd is mot
mislending, that the opinions and intentions expressed herain are honestly stared and that there are no other facts; the
-omission of which make this Kev Information Document as a whole or any of such information o the expression of any
such oplnions or intenlions misleading.

SRy

DISCLAIMERS
- This Key Information Document contains no unsubstantinted forward-looking statements, T'o the extent there are
sy unsubstantiated forwad-looking statements under this Key Tnformation Document, stich statements shall be
considered 10 be null and void,
= This issue document does not include any statement purporting to be made by an expert other than if the expart is

& person whi is nol, und has vot heen, engaged or interested in the formation or promotion or managamonl, of the
Lisuer and hox given their written cousent to this issue of this Key Information Document and hss not withdiawn
such consent before the delivery of a copy of this Key Information Docoment to the Registrar (ng apphcable) for
riaistration.

- Virious disclosures set out in this Key Information Documént have been linked 1o the disclosures set out in the
Gengral Informution Memorandum. There are no changes to the diselusures which have been linked to the
disclosures set out in the Geneeal Information Décument, and i the case of any conflicl/difference betwoen tlhe
provasions of the Geners) Informotion Docunient ad this Key Information Document, the provisions of this [Lay
Information Document shall be applicable to this issuance of Debenlirie, ]

¢

This Issue does not form part of nor-equity regulatory capital for th purposes of Chaptor ALk
Exchange Board of Indin (lssue and Listing of Mon-Convertible Securities) Regulenons, 202 m
LiF
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Usstearice, Listing and Trading Neon-Equity Regulatory Capital) of the muster circular issued by SEBI bearing the
reference number SEBIVHODDHS/DDHS-PalyP/CTR2025/0000000137 dated Cletober 15, 2025 on "Master
Circedar for ivsue and listing of Nom-conertible Securitics. Securitiscd Lebt Instruments, Security Receipty,
Manicipal Dobt Securities and Commercial Paper” os amended, modified, supplemented or restated from time (o
time. The face value of each dobt sccurity issued on privale placement basis under this Issue s TNR 1,00,000
{Indian Rupees One Lakh).
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SECTION 1:

DEFINITIONS AND ABBREVIATIONS

Capitalised term used hergin und not otherwise defined shall have the meanings given to them in the Debenture
Trust Deed and the other transaction documents. Unless the context otherwise mdicates. or requires, the
following ters shull buve the meamings given below in this Ke y Information Dociment.

=y e
et SRR SR e
s RN e

‘s

e
e

Act/Companigs Acl

‘means {he Companies Aci.._' Efllli. and shall nclode any l‘t—EITI‘I:H.:‘-LI:I.'JEEII,
amendment or modification of the Companies Act, 2013, as in effect from time
1o L.

AdTilinte means, in relition to ony person, a Sobsidiary of that person or n Holding Issuer
af that person or any other Subsidiary of thut Holding lssuer.
AllotAllotmeny/Allotted | mems the alloiment of the Debentures pursuant 1o this saue.

Applicable Accounting
Etundirds

means the genamlly acovpted uccouil_ﬂu,g principles as presgribed by the Institite |
of Chartered Accomntants of Tndin from time to time and consislently applied by
the Lssuer, and includes Indinn Accounting Stundards (IND-AS).

Applicable Law

menns all applicable statutes, enactments or acts of any legislative body in Tndia, |
laws, ordinances. rules, bye-laws, ropulations, aotifications, guldelines, pulicies,
directions, directives and orders of uny Governmental Authority ond any
modifications or re-snactments thereol,

Applicant

wicaEns o person who has submitted o n:nlnplu:bcd Application Fonm to the lssuer,
and " Applicants” shall be constried aceardmely,

Applhication Form

tneans the application form 10 apply for subscrption to the Debentures, which i
in the lorth somexed to this Key Infonmation Dotument and markesd s
Annexure 1L

Application Mogey

iricns {hs mlhm;ipiinn amonnts paid by the Appi-ii:-ams af the e of submitting
the Application Form andfor applying for the Debentures on any mechanism of
e BST,

Agsety

imans, for iy date of determmation, the assets of the Company on such date as
the sume would be determined in uecordsnce with the Applicable Apcounting
Stnndards,

_Elmmﬁciul Chwnars

meuns the Diebenture Hulders of the Debentures in dematerintized form whose.
tames are recorded us such with the Depository(ies), nnd "Beneficial Chwaer”
shall be construed accordingly.

BSE means BSE Limied
Bassiness Digy ETiEns; ]
(i) subject to (b) and () below, means any day on which commcreinl banks

in New Delhi, Tndis pre open for business;

(b} for the period commencing ont the Tssue Opeiing Date
Closing Date, any' dev (othér than o Satrdny, Su

loliday under Section 25 of the Negotiable Instrume
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whivh commervial banks in New Delhi, India are open for businesy:
i

() for the periad commencing on the Ixsue Closing Date until the listing
of the Debentures, any trading duy of BSE, other than o Saturday,
Sunduy or u bark holiday, ag specified by SFRL

and "Business Days" shall be construed sceordingly,

Capitnl Addequaey Rutio

means the capilal adequacy ratio determined i accordance with the
circulare/directions prescribed by the RBI (including the NBFC Directiana),

CDSL nieans Central Depository Servives (India) Limited.
| CERSAL means the Central Rogistry of Securitisation Asset Reconstruction and Socurtty

intgrest of Indin

Cliont means sach client of the Issuer, and "Clionts” shall be construod accordingly.

Client Loans means, collectively, each loan disbursed by the lusver as o lender 1o its Clients,
and “Client Loan" shall be constued sccordingly

Company/bsswer Ay means Ave oo L—i;u:hcd fpreviously  kiowd as Ave Finance Povate

Fmanee Bimited). o company incorporateéd under the Companies Act, 1956 with
corporate identification aumber ("CIN") LES921DLIOGIPLO283660 and
registered ox o non-bunlking financial company with the Reserve Bank of lndin.
ond having its registered office at M-5, Magtium Houss-1, Communty Centre,
Karnmpura, West Diethi, Mew Delli - 110005, Indis.

Company Rmm;e, meins the mtil-:l:ﬁ of the Issuer subsisting a8 of the Effective Date being "IND A+

(Stable)".

Conditions Precedent

ey the comditions precedent sl aut in Section 5.1 (Summary Yerms) of this
ey Information Mocument.

' Conditions Sul_zgéqﬂeni monns the conditions subsequent set out i Section 5.1 (Swmmary Termes) of this
Key nformation Dovmment.
Constitutional means the certifivae of incorporation of the Issucr, the memorandum of
Dotuments association and articles of association of the Tssper and the certificaie of
rezistration issucd by the BB 1o the [ssuer.
Cliriro] e, o respent of any person;
(n) the rght to appoint n majority of the directors of the boand of directors
of sueh person; amd
{b) the right to control the munagement or policy decisions acting
imdividually or i concert, divectly or mdirearly, including by virtue of
sharcholding or manugement rights or shareholders sgrecments or
virling agreements or in oy other nurmer of sueh person.
¥ebeniure Holders / A each person whio is;
Invesiors:

in) regisiered #5 a Boneficiol Owner; and

(b regisiered as a debenture holder in the R
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|
Paragraphs (a) aod (b) shall be deemed 1o mchide wansferces of the
Debentures registered with the lssuer and the Depository(ies) from lime |
1o time, and in the event of any inconsistenoy berween paragraphs (1)
and (b)) above, paragraph (u) shall provail,

and "Debenture Holder" shall be construsd seeordingly,

"ﬁcbmmm Trust
Deed DT

means the debenture trust deed executed | to be exocuted by and between the
Debenture Trustee und the lssuer inter alja setting out the torms upon which the
Debentures are being issued and shall inchude the ropresentations and warrnties
and the covenants o be provided by the lssuer,

.-Uuhwnm Trustees

means Cotalyst Trusteeship Limited, & company incorporated under the
Companies Act, 1956 with CIN U7Z4999PN1997PLO1I0262, having it
registered office al GDA House, Plot No. 83, Bhusar Colony (Right), Paud
Road, Pune, Malurashira - 411038, India and acting through its office m 910-
911, 9k Floor, Kailash Building, 26 Kastirba Gandhi Marg. Mew Delhi -
LIOGoL, Tadia,

Dehentire Trosias

means Lhe debenture trustee ﬂg]'[:_eim;‘:m exeouted [ o be exeoutod by ind between |

Ajgresment the Debenture Trustee and the Jssuer for the purposes of sppointment of e |
Debenture T rustes to aot as debentore trustee in conneetion witl the issunnce of |
the Debentores,

i'_UehﬂmurE Trustees means the Secorities and Exchange Board of India {Debomure Truiakess)
| Regulations/ STB] Repulations, 1993, 45 amended, modified, supplemented or rostated from time

Dichanture Trustees to tiime,

Regulation

Debennires™NCDs means 22000 (tweoty (we thousond) rated, senior, listed, secured, unsterable,

redeemable, non-convertible  debentures  denominated in  Indian Rupess
("INR"), having a face value of INR 100,000 (Indisn Rupess One Lakh) each
and the aguregate nominal value of INR 220,00.00.000 (Indian Rupees Two
Hundred Twenty Crove) including a preen shoe option of up ta 2,000 {two
thousand) ruted, semior, listed, secured, transforahle, redeemuble, non-
convertible debentures denommated in INR. having & face value of INR
100,000 (Indian Rupess One Lakh) cach and an aggregate aominal value of TNR
200,00,00,000 (Indian Rupees Twenty Crore),

Pebt Disclosure
Bocuments

means, collectively, the PPOA, the General Information Docament and the Key
Information Document, and "Debt Disclosure Document” means any one of
them.

Deed of Hypothecation

b tho meaning given to it in Seotlon 5.1 (Deed of Hypothecation) of this Eey
Informiation Dacuent.

-Deﬂmcd Date ol

means Jaly 29, 2026, being the dule on which the Debentures arefshall be

Allotment allotted 1o the Debenture Holder(s),
(et ey dumucrinli?;d-murilies which are securities that are m clectronic form,
and nut in physieal form, with the entries noted by the Depository.
| Depositoties menns the depositories with which the Issuer hos made

demuterinlisme the Debentures, being NSDL and €DSL.
menns any one of theimn.
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Depositones Aot

means (he ﬁcwsimﬂcs Act, 1996, ax amended from time o tine.

Drepository Participnnt /
(B3

means a depostory participunt os defined under the Depasitories Act,

Finul Redompiion Doe

Director(s) mgans the d_imlmtu} of the Tssuer, us definad under the Companics Act,
| DPID means Depository Participant Identification Number,
FRR means the Debenture Redemption Reserve, 85 required to be maintained I
pursuant 10 the Companies (Shate Capital and Debenture Rules), 2014
Due Date means, collectively, cach Inierest Payment Date, ench Redemption Date, the
Final Redemption Date, and all ather dates on which any interest, ndditional
interest, or liguidated damages, principal amounts, sndior any other smounts, |
are due und payvable, and "Due Date" shall le construcd sccondingly.
Farly Redemplion meumns the oceurrence of any one or mere of the following events:
Eveniy
ial vecurrunee of any breach of any finenelnl covenants set out in Seetion
5.2.2 (Financlal Covenants) vl this Key Information Docmnent;
[b) occwurrence of a breach of the covenants set out in Section 5.2.4(w)
t'ManagIg:g Lhirvetor) ol this Key Information Docoment; andfor
e} the rating of the Debentures or the Issuer is downgraded i "BER+*
below,
18 Platform has the meaning given (o it under the FRP Regquirementx,
Electrimic Book hius the meaning stven to it under the EBP-ﬁtqummts.
Frovider / EBP
Eflfective Date means the date of execution of the DT,
EFT means Electronic Fund Transfer
Ehigible Tnvestors has the medning given 1o it in Section 6.7 (Fligible Irvesiors) of this Key
Inlormation Dociment,
Events of Default w2ans the events of default sef gut in Seotion 5,6.1 (Evenss of Difault) of this

Kev Informintion Document, and "Eveni of Default" shall be constiied

accordingly.

means July 28, 2028 fie., up 10 24 (iwenty fourf months from the Deemed Dhate
of Allotment).

_T-'-iqu Sattlement Date

Financial Indobtedriess

means the date on which afl the Secured Obligations have heen imevocably and
unconditionally paid and discharged in full to the satistaotion of the Debenture:
Holders,

means any idebtedness for or in respeet of:

{a) monies horrowed:

(1) any wmount mised by acceptimee under sny ace
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acceptarics or bill endorsement facility or demmerialised equivalent; |

L) any amoant raised pursuant (o any e purchase facility or the 1ssue of
bonils, notes, loan stock o any similar instrument;

() the amount of any Tiability in respect of any fease or hire purchase
contract which would, in accordance with the Applicable Accounting
Standards, be eaed as a finance or capital Tense;

(el receivables sold or discounted {other than any teceivables to e extent
they e sold on b non-recolrse biasis);

n by wrmount raised under smy other transaction (including any forwarnd
sale or purchase ng:wnem} haymg the commercial effect of a
borrowing:

() any derivative inmsaction entered mito in conneption with protection

aguinst or benelit from fluctation i any role or price (and, when
caluulnting the value of wny derivative trinsaction, only the marked to
market value shll be when inw aeeont);

k) shares which are expressed o be redeeitable or shares which mre the
subject of o put option or uny form of guarantes; 1

(i) any obligation wmder any put option in respect of any securities;

() any counter-indemnity obligation in respect of & guaraniee, indemmity,
bond, standby or docwmentury lotter of credit or any ether instrament
issued by a bank or financial institution;

(k) any corporatelpersonnl Fummntes, o felter of comliort or any other
similar comtractual comibnt issved or neurred in mﬂpmt uf o Hability
incuried by any other third persom; and

(1 the amount of uny Hability in respect of any puarantce or indemnity
for any of the items referrod to in paragraphs (a) to (%) above.

Financial Year/ Y

means the financial vear of the Tesuer vsed for the puiposes of accounting, in
acoordance with Applicable Taw.

_'I'Tt_mndcr

muaiis Mr. S.uuj-ﬁy Shitrma (having the Permanent Account Number (PAN)
ACKPSOR 19D and residing at 504/21, Heritage City, MG Rond, Near Metro
Station MG Road, DLF Phase 11, Gurgson, Haryana - 122008, Indm),

Creneral Information
Document/'GID

means the poeneral information document dated July 31, 2025 issued by the
Issuer for subscriplion to aoa-convertible securitics 1o be issued by the lssoer
(including the Debentures) on a private placement basis in accordunce with the
Dl Ligting Regulations,

Governmental Authority

weans any govetmment (cenlral, state or otherwise) or iy governmental agency,

semi-povernmental or judicial or quasi-jodicial or adminise

departiment or authority, apency or authority including any GH

nmy selfregulatory arganisation, established under any PRI
"Governmental Authorities" shall be construed accordingfy
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Cireen Shve Option

has the meaning given o it in Section 5.1 (Summarp Tiems),

Gross Loan Portfolio

means and includes the outstonding principal amounts of the Client Toans
arigmited by the Issuer on its own boaks, securitized portfolio as well a8 loans
originated by the Issuer on behalf of other entities by entering into partnership
agreements but nol weludad on the Tssuor's own book.

Gross NPA

meins the gross "nonsperfomming nssets” of the Issuer determingd in nccordance
with the Applicable Acoounting Standards and the NBFC Direutions.

Hypothecated Assets

hos the meaning given (0 il in Section 5.1 {Surmiiny Terms).

CCL

means the Indian Clearing Corporation Limited,

| Idemified Sharcholder
Ciroup/Foundor Growp

[nformation Utility

means, oolleotiviely:

(1} Mr. Samjay Sharma (hoving the Permaneat Account Number (FAN)
ACKPSOR191> and residing st 504721, Heritage City, MG Road, Near
Melro Station MG Roud, DLF Phase 11, Gurgaon, Haryann - 122008,
Lidia):

(k) Shankh Corporation LLT, o limited lability partnership incorpersted
undor the Limited Liability Partnership Act, 2008 with linited libility
partrership ideatification nutnber (LLPIN) AAC-1663, und laving its
registered office at Apariment S04, Block 2(, Heritage Cily, MG Real,
DLY QE, Gurgoaen, DLF QF, Haryana - 122002, (ndin; and

[} Shvet Cotporntion LLP, a Lmited hability paroership incorparitad
under the Limited Liability Partuership Act, 2008 with Hmited liahility
partnerghip identification number (LLPIN) AAC-1679, and having jis
registered office al Apartment 504, Block 21, Herituge City, MG Roud,
DLE QF, Gurgaon, DLF QE, Haryana - 122002, India.

meahs the Natlonal E-Governance Services Limiwod or any other entity
tegmstored a5 an infonmation utility under the Insolvency and Bankruptoy Board
ol India (Information Utilities) Regulitions, 2017,

INRRxs.

s lndian Ropees.

Intesest Paviment Datey

means the interest payment dates as specified in Annexure TV,

Trtirest Rate meatis 9 73% (nine decimal seven five pc.'rcs:Ei] per mnmwm pavable menlily
tfined).

[SIN maeans the Imernntionnl Securites dentificotion Number.

Issie mioans (his issve of the Debenmres.

1sse Closing: Date

menns July 28, 2026,

Issue Oipening Dare meand July 28, 2026
- ——
Key Information weans this key informution document issued by the lssuer _ql!’):ﬁﬁlt
Document/ K10 to the Dibentures on o private placement basis in aceord: ?}l Db
gt ! !

Listing Regulations.
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Listed NCES Mastey
Clegular

means the muster oircular issuod by SEB] bearing the reference number
SEBUVHO/DDHS/ DDHS-PeD/PICTR/2025/0000000137 dated October 15, 2025
on "Master Clrewlar for isswe and listing of Non-comvertible Securities;
Securitised Debt Instruments, Seewrity Receipts, Municipal Dol Securities and
Commercial Paper”, as amendod, modified, supplemented or restated from time
10 fime,

Lasting Period

has the meaning riven to it in Seotion 5.1 (Swmmary Terms)

Loan Loss Provisions

LODR
Repulations/SER]
LODR Regulations

means the outstanding provissons in fhe balance sheet of the Issuer pertaining to
on-book and - secaritised ook sssets 1o provide for potential losses (in
accordance with the NBFC Directions and the Applicable Aceounting
Standards),

supplemented or restated from time 1o me,

means the Segurittes and Exchaugalﬂmrd of India (Listing Obligations and
Digglosure. Requircments)  Regulations, 2018, #s  amended, modified,

—Mmmty Debenture
Holders

Minjority Hosoluion

and voung or if o poll is demanded, by the Majority Debenture Holders whe are

means such mumber of Debenture Holders collectively halding mors than 50%,
(fifty pereont) of the value of the Outstunding Principal Ansounts of the
Pabentures.

means a resolution upproved by the Majority Debenture Holders who are present

present and voting in such poll

Material Adverse Effect | moans the effeet or -:.unm:quemc uf an oyenl, circumstce, ogoUTRACE Or
condition which has caused or could be expected to capse, in the
opmien/delermination of the Debeiiture Ty ste, 8§ ufany date of determination,

o innterin] gnd adverse eficel, on;

() the busingss, opemations, property, assets, condition (finmcial or
otherwise) or prospects of {he lssuer;

(b} the ability of the [ssper 1o enlée mio and perform its obligations under
the Transaction Documents;

fe) the validity or enforovability of any of the | ransaction Document,

{d) the rights or remedics or interests of the Debenture Trustee or the
Debenture  Holders bercunder or under any  other Transagtion
Document; andior

{e) the ability of the Debenture Trustes or the Debenture Holders 1o
evercise or enfurce any right, benefit, privilese ar remedy under the
Transaction Documents,

NAL MNal Applicable

NBIC means non-banking fuuncisl compiny.

NBFC Drections means, collectively:

{1} the Reserve Bank of India (Non-Banking Finnnpinl C
Registrtion, Exemptions and Framewnrk for Scale Ba
Directions, 2025 dated November 28, 2025;
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{h) all other directions and ciroulors Jssied by the RBT in respect offin

(L8]] the Rescrve Bank of lndia (Mon-Banking Financial Companies -
Undertaking of Financiol Services) Directions, 2025 dated November
28, 2025 os amended by the Reserve Bank of Indin (Noo-Banking
Financinl  Companies —  Undettukmg  of  Financial - Services)
(Amendmenl) Directions, 2025 dated December 5, 2025:

(e} the Reserve Bunk of Indin (Non-Banking Fmancial Companics —
Governance) Dhireetions, 2025 dated Novemher 28, 2025

() the Reserve Bank of India (Non-Banking Finaneial Companies
Prudential Nomms on Capital Adequacy) Directions. 2025 dated
Nevember 28, 20125,

) the Reserve Bank of Indiz (Non-Banking Finoncial Compamies -
Income Recogmition, Asset Classification and Provisioning) Dircctions,
2035 dated November 25, 2025;

i) the Reserve Bank of Ladin (Non-Banking Finanoial Companios - Kuew
Yeour Customer) Directions, 2025 dated November 28, 2025

(g the Reserve Bank of Indin (Non-Banking Financial Companies —
Miscellangons) Directions, 2025 dated November 28, 2025: and
relation to the functoning and governance of non-banking finaneial

COHTIETIES,

each as amended, modified, supplomented or restatsd from time to time.

Met NPA

means the gross "non-performing asseis” of the lsswer determined in aceondance
with the Applicable Accounting Standirds and the NBFC Directions less the
provisionmy. (defermined i accordance: with the Applicalle  Accounting
Standards and the NBFC Directions) for such "non-performing assets”,

Nt Worlh

NS

INEANS;

fa} iy respeot of any body corporate that is & non-banking financial lssuer,
means the net worth of sugh body corporute desermined in secordanee
with the Companies Act, the NBFT Directions and the Applicable
Agvounting Standards: amd

(b) in respedt of any body corpornte that &5 not a non-banking finsmcial
company, has fhe meaning given to it i the Companies Act,

wieums Nationa! Securities Depository Limited,

Chutstnnding Amounts

means, at any date, the Outstanding Prineipal Amosnts: together with any
avcrued interest, additionn] interesis, costs, fees;, charges, and other amoumis
payable by the [ssuer in respect of the Debentures.

Outstanding Principal
Amounts

inenns, at any date, the principal amounts owstanding under the Debentures.

PAN

means Permanent Account Numbuer,
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Paviment Defaull

means any event, act or condition which, with notice or lipse of time, or both,
would constitute an Fvent of Default under Section 52.6.2(a) (Payment
Defaulis),

Privaite Placement Offer
cuun Application

means the private plasement offer and application letier dated on or sbout the
dute of the wansaction documents susdio be dssued by the Issuer for

Lelter/PPOA subsoription 1o the Debentures on a private placement basis in accordnnee with
Section 42 of the Companies Act, 2013 read with the Companies (Prospectus
anl Allotment of Securities) Rules, 2014

Promoter Girotp has the meaning glven to it i the Dehfii&ﬁng Regulations,

| Promoters has the meaning given 1o it in the Deb Listimg Regolations.

Purpose has the meaning gven 1o it in Section 5.1 (Summary Torms).

Cuartarly Date | meanseach of March 31, June 30, -S'rplcmlm 30 and Decomber 31 of a calendar
wear, and "Ouorerly Dates" shall be sonstrued n‘::q:nrding_ly.

Ratmg means the credst rating for the Debentures from the Rating Apency, l;r.mb, "IN
At (Stabie)" affitmed‘assigned by the Rating Apency throuph its letler dated
July 21, 2026 and the rating mtionile doted June 23, 2024,

_Rﬁting_ Apeney ‘means India Ruating and Researeh Privale Limibed,

Bl means the Reserve Bank of [ndia,

Record Dute mean, i relation to any date un which my payments arc scheduled 10 be made
by the lesuer to the Dehenture Aolders, the day falling 15 ([ifeen) calendar days
prior to such date,

Recavery Fxpense Fund | tiveans the recovery expense fund established/to be established and maintined
by the Issuor i accordamee with the providions of Chapter IV (Recovery
Expenses Fund) of the SEBT Debenture Trustees Muster Circular,

Redemption Dites means the principal payment dites as specified in Anoexure 1V, and

"Redemption Date” shall be consirued aceordingly,

Register of Bene sl
Chwners

means the register of beneficial owness of the Pebontures maintained in the
records of the Depoesitones.,

Regtster of Debenture
Holders

mems the register malntained by the lssver contwning the names of the
Debeniture Halders in the form and manner as preseribed onder the Compunies
(Mungrement and  Admimistration) Rules; 2014, which repister shall e
maintamed at the registercd office of the Issuer,

RET Agent/Reysistrar

means the registrar and iransfer agent appointed for the issue of Diebenturas,
being K Fin Technologies Limdted.

ROC menns the jurisdictional repistiur of companies,
R1tis means Real Time Gross Settlement, ]
SEBI nvenns the Securities and Exchange Bonrd of India.
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SEBI Debenture
Trustees Master Cireulor

meats the muster cireular lssued by the SEB! bearing relercnce mumber
SEBIHO/DDHS-PoD- /P/CIR/2025/117 dated August 13, 2025 on "Master
Cirenlar for Debenture Trustees" a3 amended by SEBI circular po.
HOMN7A1A12(3)2025-DDHS-PODY/ V1452025 dated Novembar 25, 2025 on
"Mexdifications to Chapier IV of the Master Clroular for ﬂr:bmi‘un Trustees
dated August 13, 2025" g pmended, modified, supplemented, or restared from
time to tme.

SERI EBP
Requirements/ ERP
Reguireinents

means the requirements with respect 1o the electronic book mechanism
preseribed i Clhapter VI (Efectronte Bank Provider platform) of the Listed
MNCDs Master Cireular, and the operntional guidelings issued by the relevant
electronic book provider, sach as amended, modificd, supplemented, or restated
frum fime to time,

SEBI Listed Dabemunsy
Circulars

meany, collectively, the Listed NCDs Master Circulor, the SEBI Debenture
Trustees Master Circalor, the SEB] Debt Listmg Repulations, (1o the exient
applicable] the SEB] LODR Master Cicculars, and (to the extent applicable) the
LODR Regulutions.

SEBI Listing Timelines
Requirements

STBI LODR Muoster
Circulars

memns the requirements m respect of the Umelines for liming of debt securitics
issued on o private placement basis prescribed in Chapter VIT (Sromsferdization
uf timmclines for lsting of securities iswued on a private placement basis) of the
Listed NCDs Master Ciroular, read witly to the extent spplicable; the SEBI ERP
Requirements;

‘means the maoster circnler issued by SEBRD bearing reference  nuber
SEBEHOM 414 T2025-CFD-PODAT62/2026 dated January 30, 2026 on
"Muxter cirewlar for complionee with the provisions of e Securitivs. and
Exchange Board of India (Listing Obligations armd Disclosyre Requirenents)
Regulations, 2015 by lisied entitips" read witl the moster circulnr issued by SEBI
bearing referomee minmber SEBIHODDHSDNHS-PoD-
HPCTRZ02Z50000000103 dated July 11, 2025 on "Master Circular for listing
vidigations and  discloyure requiremonts for. Nor-convertible Socurities,
Securiticod Debt Instruments and! or Commercial Paper”, eoch a8 smended,
modified, supplomented. or restated from time to thine.

SEBI LODR
Regulntions

means the Securitics ond Exchimge Board of India (Listing Obligations and
Disclosure Regquiremonts) Regulations, 2015 &4 wmended, modified or restated
fren tme to time.

SERT NS Regulations §
SERT Deba Listing
Repulntions | Debt
Listing Regulations

means the Securities and Exchange Board of India (Issue and Listing of Noti-
Convertible Securities) Regulations, 2021 jopether with the SEBI Listad NCDy
Masier Ciroulit, p pmended, modified or restated from fime 10 time.

Secured Obligationd

mzans all present und futore obligations (whether actunl or contingent and
whiether owed jointly or severally or in @y capuicilty whatsoever) of the Issuer
to the Debenture Tlolders or the Dobenture Trustee under the transaction
documents, mcluding without imitation, the making of pavment of any interest,
redemption of principal amounts, defuult interest, additional mterest, liquidated
damnges and all costs, charges, vapenses and other amounts payable by the
Issuer in respest of the Debentures.

Securlty Caver

has the meaning gwven to it in Section 5.1 (Swmmary Termr Jv-ﬂ—iﬁ Koy
Information Document. l-i\
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Special Majority
Debenture Holders

micit such number of Debenture Holders, nn!lmtiwli.; quding more thon 78%
(seventy five pereent) of the value of the Outstanding Principal Amounts of the
Pebentures,

Spezial Resolution

means i resolution approved by the Special Majority Debenture Holders,

Step Up

means the pa}rme.ni of mterest ot the &Et:.'-p Up Rate in accordance with Section
S (Swmmary Terma) of this Key Information Doedment.

Step Up Rate

lma the meaning piven lo it in Section 5.1 (Summiary Terms) of (his Eey
Information Document,

Stresscd Assels
| Dirceitons

meang the Reserve Bank of Indin (Mon-Banking Finsncial Companiss —
Resolution of Sressed Assets) Directions, 2025 dated Noventber 28, 2025, ag
amended, modified, supplemented or restated from time 10 trme.

"]:&néih!e Nel Worlh

means, with respect o any person, the amaunt paid up on suel parson's dssul
equity sharé capital, compulsorly convertible instruments and any amount
standing 1o tho credit of its rescrves; less equity or oyuityslike investments,
goodwill, deferred fax nsseld and other intangible asseis,

Tax Deduction

means a deduction or withhelding for or on secount of Tax from payinent wader
i lfansaction documme,

Tax/Taxes

means any present or flure tmx, levy, duty, charge, fees, deductions,
mth‘llu]dmgs, surcharges, cess, tumover 18X, transaglion tx, stamp @ax or other
chirge of @ similar nature (inoluding any penalty or interest payable on accoumn
of any fulure to pay or delay in paving the same), now or hereafier imposed
unier Applicable Law or by any Govermmental Authority,

Tiet | Uapital

has the meaning given (o it 1m the NBFC Directions.

[ Tier 2 Capital

has the meaning given to it in the NBFC Dirvtions.

Total Assets

e, a8 on any dote of derermingtion, the: total Assets of the Tssier on such

dite,

Total Dbt

means the ngremate of all Financial [ndebledness availed by the Tssuse,

Tranzaction Security

Tronggenon Documenms:

has the meaning given (0 it m Section 5.1 (Swmmery Terms) of this Key
Information Document.

has the meaning given to it in sub-wection named "Deseription regarding
Security  (where  applicable) including fupe @ securiny
imevableZimmovableiangible ), tupe of charge (pledge’ Ipothecation’
morigage vle ). date of creativn of security likely date of ereition of security,
il seeurity cover, révaluatan under Section 5.1 (Summeary Tonms),

wDM

means the Wholesale Debt Market segient of the BSE

Wilfuil Delaulter

mieans an Issuer who 1 categorized es a wilful defaulier by any Bank or Anancial
institution or consortium thereof, in accordance with the g Lu:d:hnﬁ on wilful
defaulters issued by the Reserve Bank of Indin and inc hldv:s
direclor or promoler i eategorized as such,
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SECTION 2: NOTICE TO INVESTORS AND DISCLAIMERS
ISSTUER'S DISCLAIMER
Please refer to Section 2.1 of the Gengral Informtion Document ot the disclaimers by the Tasuer,

THIL ISSUER ACCEPTS NO RESPONSIBILITY FOR STATEMENTS MADE OTHERWISE
THAN IN THE KEY INFORMATION DOCUMENT OR IN THE ADVERTISEMENT OR
ANY OTHER MATERIAL ISSUED BY OR AT THE INSTANCE OF THE ISSUER AND
THAT ANYONE PLACING RELIANCE ON ANY OTHER SOURCE OF INFORMATION
WOULD BE DOING SO AT THEIR OWN RISK.

DISCLAIMER CLAUSE OF STOCK EXCHANGES

Please refer o Soction 2,2 of the General Informution Document for the disclaimers in respect of the
stock exchanpas.

DISCLAIMER CLAUSE OF RBI

Please refer to Seetion 2.3 of the General Tnformation Docunsent for the discluimers in respeet of the
RBI,

DISCLAIMER CLAUSE OF IRDAI

Please refer to Section 2.4 of the General Information Dosument for the disclaimers {n respect of the
Insirance Regulutory and Development Authority of India (IRDAL),

DISCLAIMER CLAUSE OF SEB]

Please refer to Section 2.5 of the General Information Doaument for the discluimers in respoet of the
SEBT,

IT IS TO BE DISTINCTLY UNDERSTOOD THAT FILING OF THE KLY INFORMATION
DOCUMENT TO THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBT) SHOULD
NOT IN ANY WAY BE DEEMED OR CONSTRUED 10O MEAN THAT THE SAME HAS
BEEN CLEARED OR APPROVED BY SEEL SEBI DOES NOT TAKE ANY
RESPONSIBILITY EITHER FOR TTIT FINANCIAL SOUNDNESS OF ANY SCHEME OR
THE PROJECT FOR WHICH THE IS5UF 1S PROPOSED TO BE MADE OR FOR THE
CORRECTNESS OF THE STATEMENTS MADE OR OPINTONS EXPRESSED IN THE KEY
INFORMATION DOCUMENT, THE LEAD MANAGER(S) (IF ANY) HAS CERTTII ED
THAT THE DISCLOSURES MADE IN THE KEY INFORMATION DOCUMENT ARE
GENERALLY ADEQUATE AND ARE IN CONFORMITY WITH THE REGULATIONS.
THIS REQUIREMENT IS TO FACILITATE INVESTORS TO TAKE AN INFORMED
DECISION FOR MAKING INVESTMENT IN THE PROPOSED ISSUL,

DISCLATMER IN RESPECT OF JURISDICTION

Pleass refer to Section 2.6 of the Genera) Information Document for the disclaimers in regpaol of the
Jurisdiction.

DISCLAIMER IN RESPECT OF RATING AGENCY

Please refer to Section .7 of the General Information Docutnen) for the disclaimers in respect ol the
Rating Apency,

DMSCLAIMER IN RESPECT OF ARRANGERS

The Issuer hos anthorised the arranger(s) sot out in Section 4.7 ("Arranger(s)") 1o i
thig Key Information Document on behalf of the Issuer to Eligible Investors and ik s}
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General Information Docament and the Key Information Document in connestion with the Debemtures
proposed 10 be issued by the Issuer,

The Issuer has prepared the General Information Document and thia Key Information Document, and
the lssuer ix-solely responsible for its contents, The Tssuer will comply with all laws, rules and
regulations and has obiained all regulatory, povemmeental and tarporite approvils for the fsamee of
the Debentures, All the information contained in the Key Information Document has been provided
by the lxsuer or is from publicly avnilable information, and such iformation Las not been
independently verificd by the Arranger(s). No reprosentaton or warranty, expressed or implisd, s of
will be made, and 0o responsibility or Liability is or will be accepted, by the Armangeris) Tor the
accuracy, somplotencss, reliability, correcmess or Fairness of this Kooy Information Documant or iny
ol the inlfdrmation or apinions contained therein, ind the Asrunger(s) hereby expressly disclaim, any
responsibility for the contents of this Key Information Pocument and any liability, whether arising in
tort or contract vr otherwise, relating to or resulting from such documents or any information o ervoms
contained thersin or sty omissions therelfvom. By accepting this Key Inforuosion Document, the
mvestor sprees that the Arranger(x) will not have any such Hinbility.

It is hereby declared diat the Tssuer has exercised due diligence to ensure complete compliance of
prescribed disclosure norms in this Key Tnformation Document. Each person receiving this Koy
Information Document acknowledges that such person has not relied on the Arringen(s), nor
person affilinted with the Amanger(s), in connection with s investigntion of the scturacy of such
information or its investment decision, and each such person mus ruly om tsown exmnination of thi
Tsstier and the mérits and risks nvolved m fnvesting in the Debenturea. The Armmger(sr (o) hos no
obligations ol any kind 1o any invited Investor under or in connechion with any transaction documents;
(b} & not acting a8 trustee or fduciary for the mvestors ar gy other person: and (2) 5 wnder to
obligation to conducl any "knew vour customer” or other Frocedurss in relation 1o any person on
behall’ of any invesier. Neither the Arramger(s) or its respestive officers, directins, employees are
responsible for! (2) the sdequacy, accurncy, completensss md! oruse of oy intormation (whether oral
or written) supplied by the Tssust or any other peison in or in connoction with Ny lransscton
document includisg this the Kev Information Docurment: {(b) the legality, valichly, effectiveness,
adequacy or enforeeability of any transaction document or amy other aprecment, arrangement or
documunt entered (nto, made or executed i anticipation of or in conmoetion with ity lenssction
document: or (¢) any determination ss to whsther any information providad or to be provided 1w any
finange party i non-public information the use of winch may be regulited o prohibited by spplicable
Law or regulation relating w msider dealing or olherwise.

The role of the Amunger(s) in the assipnnuent is confined o marketing und placement of the Debentures
on the basis af this Key Infummation Document ns prepared by the lssuer, The Arranger(s) has neriler
scrutinized nor vetted nor hos it done any due dillgence for verificition of the contents of this Koy
Information Document. The Arranger(s) is autharized te deliver copies of this Key Information
Dogument on behalf of the Issaer to Eligible Investors which are considering participation in the lssue
and shall use the Koy Information Document for the puirpose of soliviting subscriptions fiom Eligible
Tnvestors in the Debantures 10 be issued by the Tssuer on 5 private placement basis, 1 s (o be distinetly
understood that the use of this dooument by the Artanger(s) shuld not in my wiy be deemed or
constroed 1o menn that the Key Information Document has been prepured, oleared, approved or velted
by the Armngen(sh nor does it m any manner wamant, cerlify or endorse the ecomociess o
completeness of any of the contents of this Key Informntion Document: nor does it take responuibility
for the finuncial or other soundness of this lssuer, 115 managemen| or any scheme or project of the
lesiier. The Arranger(s) or any of their directars, employees, do not accept any respansibility and/or
Linbility for any expenses paid arising of whatever nature and extent in connection with the use of any
of the information contained in this Key Information Document.

The investors should carefully read nnd rotnin this Key Information Document. However, the investors
are notto construe the contents of hereof e thereof as mvestment, Jegal, adcuunting, regulatory or tix
udvice, and the investors should consull with their awn advisors g5 to all lezal, nccounting, repulatary,
mex, financinl and related matters concerming an investment in the Debentures, |his Key Information

Document is not intended to be the bosis of my credit analysis or ather evaliation and shg i
eonsidered as & recommendation by the Arranger(s) or mmy other person that any recipien(
in the lssue or advice of iy sort, [t is undersiood that esch recipient of this Key Informa o
will perform its own independent investigation und credit pnalysis of the proposed el |
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buginess, operations, fimancial condition, prospects, creditworthiness, status and affiirs of the Issuer
based en such information and independent mvestigation as it deems relevant or appropriste and
without relinnee on the Armanger(s) or on the Key Information Document.

Furlher, the Arranger and its affilintes, including Online Bond Platform Providers {OBPPs), shall be

permitted to use the [ssuer's name, logo, and relevant issuance dotwils solely for the purpose of

markating and promoting the isuunce of Débentures and matters related thereto, Such usuge may
inelude:

. placement of the Tesuer's name, logo, md ivsuance details, ulong with imarkaling materinle
{including the terms and conditions of the lssue), on the Armmger's and OBPPS websites,
muobile applications, or other digitnl plaforms; and

. inclusion of the lssuer's nome and issuance dotils m advertisements or promotions] materials
waued by OBPPs, orranger med/or it's affiligies;

ISSUE OF DEBENTURES IN DEMATERIALISED FORM

Please refer (v Section 2.8 of the General Informution Document for the disclalmers in respect of
tesances of the Debentures in dennterialized form,
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SECTION 3: RISK FACTORS

Investment in non-convertible secarities is risky, and investors should not invest any funds in such securities
unless thoy can afford 10 ke the risk attached to such investments, Investors are advised 10 take an informed
decision and to read the risk factors earefully before inveating in this offering, For taking an investment
decision, investors must rely on their exatmination of the issue including the risks involved in 1L Specific
attention of mvestors is invited to statement of risk factors contained under Section 3 of the General
hiformation Document and under this Section 3 of this Key Infarmution Dokument. These risks are not, and
are ot intended 1o be, 0 completo list of all risks and considerations relevant to the non-convertible securitios
ur investor' s decision o purchase such securitios.

Plese rofer 1o Section 3 of the Genera! Information Document for the risk faciors in respect of the issuance of
Debenturcs. In sddition 1o the risk factors st put in, the General Information Document, pledse Ond below the
rink factors applicable for dis Tesue

ALL COVENANTS INCLUDING THE ACCELERATED PAYMENT COVENANTS GIVEN BY WAY
OF SIDE LETTERS SHALL BE INCORPORATED IN THE ISSUE DOCUMENT BY THE ISSUER
The lssuer lins no side letter with any debt securitics holder except the one(s) diselosed i the General
Informanon Document and this ey Information Document.

Further, all indieative covenants proposed to be iricluded in DTD (including any side letier, necelersied plyment
clonse, ere,) are disclosed in this Bey Information Documient '
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SECTION 4A: FINANCIAL STATEMENTS

Please refer to Seetion 4 read with Annexure 1 of the General Information Document for the sudited fnancial
statemeniz for the Financinl Years ended March 31, 2023 and March 31, 2024,

Please roler (0 Amnexure X of this Key Information Document for the sudited financial staiements for the
Finungial Year ended March 21, 2025 and the audited financial results'numbers for the Financial Year ended
March X1, 2006,

The nudited financlal resulis/numbers of the Issuer have been disclosed for the Financial Year endod March 11,
2026, however, the audited financinl statements for the Financial Year ended March 31, 2026 are vt to b
approved/adopted by the shareholders of the Issuer in their annual general mesting. The audited finumeial
statements for the Financial Year ended March 31, 2026 will be disclosed in accordmmee with the LODR
Regulations and any other directions of SEBIL..
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SECTION 4: REGULATORY DISCLOSURES

This Key Information Document is prepared in acvondunce with the provisions of SEBI Deht Listing
Regulations and in this Section 4, the Tssuer has set out the details required s per the SERI Deby Listing
Regulations (ineluding Schedule T thereof).

dll

4.2

4.3

44

The Issuer shall file the following documents along with the listing application to the stock
exchange and with the Debeatore Trustee

Alpog with this Key Information [ocument and the corporate authorizations for this issusnee of the
Debentures, the documents set out in Section 5.1 of the Gepern] Tnformastion Dosument have been |
shall ba submitted along with the listing application to the BSE and with the Diebenture Trustee:

Phe following documents have been / shall be submitted (o BSE at the time of filing the draft of
this Key Information Document:

Due diligence certificates from the Debenture Trustee os por the frmat specified in the SEBI
Debenture Trustees Moster Ciroular and in the SEBI Debt Listing Regulations.

Petails of Promoters of the Lisuer:

P"lese refer to Section 3.3 of the General Information Document for the dotails of the Promoters of
the Tssuer,

Ihe Issuer hereby oonfirms and devlares that, o the extent applicable, Permanent Account Numiber,
Audhanr Number, Dinving License Number, Bank Account Number{s), Passport Number and Personal
Adilress of the promoters and Permanent Aceount Number of directors have been submitied 10 BSE.
at the time of filing the draft General Infoemation Docament.

Dotails of credit rating along with the Infest pross relense of the Credit Rating Apeney In relation
to the issue and declaration that the rating is valid as on the date of issuance and listing, Soch
press release shall not be vlder than ene year from the date of opening of (lie issue.

India Ratings and Research Private Linitod has alfimed/assigned o mting of "IND A+ (Stable)"
through it letter dated July 23, 2026 for the Dobenmures to be issued in the proposed Issue, The rating
leter from the Ranng Agency, the rating raonele from the Rating Agency and the detailed press
release are provided m Annexure | of this Key Informetion Document.

The Tssuer hereby declares thar the rating 15 and shall be valid as on the date of issuance and listing of
mny Trebentures,

Name(s) of the stock exchange(s) where the non-convertible securities are proposed to e listed
and the details of their in-principal approval for listing obrained from these stock exchange(s),
If non-convertible seeurities are proposed to be listed on more than ene stock exchange(s) thon
the issuer sholl specify the designnted stock exchange Tor the fssue. The issuer shall specily the
stock exchange where the recovery expense fund is being or has been erented, as specificd by the
Board:

The Debentures are proposed o be listed on the WDM sepment of the BSE within the tine period
presenibed under the SEBJ Listing Timelines Requirements. Tha Debentures ane not proposeéd to be
listed on mare than one stock exchunge.

The Issuer has obiained the m-principal approval for the listing of the Debentures from BSE and the
same 15 disclosed a5 Annexure TX below, .

The Issuer shall comply with the requirements of the listing agresment Tor debil sig
applicable to 10 on a comtimuous basis. The Recovery Expense Fund shall be ereat zarter With |
BSE m accordance with Chapter IV of the SEBI Debenture Trustees Mastér Cire [y
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4.6 Tesue Sehedule:

1\':_:1.-: -._ T R -:}.-:I:':.': :':;”-=‘j-§|?_:_ ﬂ_‘wh-_I T r ==T r| E_ T - .. .'."1: .i_j_:
tmw Opening Ilu.te July 28, 2026

Issue Closing Date July 28, 2026 ]
| Pay In Date July 29, 2026
| Deemed Date of Allotment July 28, 2026

4.7 Nome, logo, addresses, website URL, cmail addresy, telephone nunibor snd contact person of

specificentitics in relation to the Tssne:

ia) Liegal Counsel

Nime MNA. The Tesugr hing been ndvised by lts in-house
Negal, sccratarial and complianes team

Lugo N.A.

_Adidress N.A,
Website NA |
E-mail address NA, |
Telephone Number N.A. |
| Contnet Person Detnils N.A ‘

{b) Merehnnt Banker and co-managers o the isvues

Nome DA
Logo N.A,
Address NA.
Website N.A
E-ninil addresy MLA,

| Telephone Number MA,
Contact Person Detuils N.A

) Guarantor

Name PNAG
Loge M
Address NA.
Webnite NA
E-mail nddress N.A.

Telephone Number MoA

Coninet Person Dotaily ™A

(d} Arrangers

Name MN.A.
Loge N.A,
Address M
Website | NA
E-mail address MA
|_Telephone Number NLA.
Contact Person Details M.A
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(&) Bebenture Trosiee io the Issue
Mg Catnlyst Trusteeship Limited
- @l
CATALYST
Wailwn e A i ML WD
e T _

Address 901, 9 Flogr, Tower B, Peninsula Business Park, Bapat
B Murg, Lower Parel, Muntbai 400013 Malarashtea
_Website www.catalystirustee. com

E-trail address ComplianceCTL-Mumbaifcilirustee.com

Telephone Number 022-40220555
Contnet Person Details | Mr, Umesh Salvi

if) Credit Rating Agency for the Issue

Name India Ratings and Research Private Limited
Logo IndiaRarings
& .Re.*l; earch
b T
Address Waickbardt Towers, 4" Floor, West Wing, Randm Kurla
1 Complex, Bandry East, Mumbai —400051, Malsmshis,
Tnclin "
Website
E-mall address I :
Telophone Number 24000 1 700
Contact Person Detalls | Jinay P Galuy

e} Reglsirar the Issue

Name Khin Tecimolegies Limited
Lugo
A KFINTECH
Address | Selenium Tower B, Plot No 31-32, Gachibowli, |
Financial 1%strict  Nanhkramguda,  Senilingampally,
Hyderalad $00032
Websgite | www kfinech.com
| E-mall address unlsirvicesildintech, von
Telephone Number fLi-40-6TI62222
| Contact Person Detalls | Mr S P Venogopal ]

{h) Statutery Auditors

Name 5 5 Kothar Mehtn & Co LLP

Laogo 85 KOTHARI MEHTA
ST

GBI ' Ty

Peer review eertificate | (14441

no.
| Address Plot No. 68, Okchln Phase 111, New Delhi 110020
Website Littpa ey slornin cong
E-mail address delhi@skmin com
Telephane Number 191 11 46TU8HRE

| Contaet Person Details | Mr Vijay Eumar
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4.8 Aboui the Issuer
The follewing details pertaining to the lssuer:

(a) Overview and a brief summary of the business activitics of the Issner
Please refer to Seation 5.8(a) of the General [nfbnvation Document for overview and a briel
summary of the business activities of the [ssuer.

{h) Structure of the group:

Please refer 1o Section 5.8(b) of the General Infermation Document for overview and a bocl
sammary of the business activities of the lssuer,

(e} A briel summary of the business activities of the subsidinries of the issuer:

Please rafer to Section 5.8(c) of the General Information Document for a brief summary of
the business activities of the subsidiaries of the Tssper,

Ld) Details of branches ar units where the issuer carvies on bts business nctivifics, if an ¥ may
be provided in the form of a static Quick Response (QR) code and web link.

IF the Issuer provides the detnils of branches or units in the form of a static QR code
and web link, the detnils of the said branches or nnits shall be provided o the debenture
trustee ns well and kept available for inspection as specified in Scction 4.38 (g) below,
A cheeklist tem in the *Secority and Covenant Monitoring System® shiall also be
included Tor providing information about branches or units of the issuer to the
debenture trustee and confirmation of the same by the debenture frustee.

Please refer 1w Section 5.8{d) of the Genernl Information Document for dewils of branches
or units where the issuer carmics on its business activities.

There is no change in the information set ont in Section 3.8(d) of the Gonersl nformation
DProcament, and there is no additional information to be diselosed for the Finaneial Year endod
March 31, 2026 and the cwrrent Financial Year,

(&) Use of proceeds (in the order of priority for which the said proceeds will be utilized): (i)
purpose of the placement; (ii) break-up of the cost of the project for which the money is
bebug raised; (1) means of financing for the project: (iv) propused deplovinent status
ol the procecds at each stage of the project.

The proceeds rmgsed from the isswe of the Debemures ure not being itilised for funding of any
projects, Please rofer Section 5.1 (Swmmary Termy) below for the Porpose.

4.9 Expenses of the Issue: Expenses of the issue plong with 3 hreakuop for cach item of CXpense,
including details of the fees payable to separately as under (in terms of amount, as a percentage
of total issue expenses and as a percentage of total issue size), ns applicablo:

BT R e e = P S e e s e S

,__.-',:}'_% L | R T : i MR B ﬁ.“&@“?@"x"

r;-'-'.‘-j,_'-'-_-:_ﬁ-: A et Vs L T e ﬁ:&lﬂﬁNT K :;’jﬁEUiE EXPENSES

L Lead Minngeris) M.AL MoA
fecs/ Arrunger fees

2 Underwrinng M. A MNOA
COMMISSICON
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NG [ PARGCOTARS | THEENFENSE || Y OFTOIAL | WOF TOTAL
PR o i T T B A [ SSUNEXPENSES | ISSUESIZE

3. Biokernpe, selling N. A, N A

commission ond opload

foes
L5 Fees  payvable to  the N AY NAY NoAT

regiatrars to the issun
5. Fees pavable 1o the lepal | The Issuer hns MA NA:

advisore been advised by

its in-howse Jeual,
secretarial and
. compliance team o

b Advertising and NoA ¢ N.AY MN.A

murketing expenses® o |
7. Fees  pavable w0 the INR 171250 0.67% CO0778Ys

regulators ineluching stock | excluding GS1

exchunges |
a Espenses  incumred  on WA == MoA¥Y N.AL e

printing and distribution

of jwey satiniary** [
9, Any other lies, INR 23471356 90.33% L.157R%,

gOIRmISFON nayd

payments under whatover

nemenclature  (inclusive

of il taxes)

4.10

(a)

""I'ne terms of engagement entered into between the Tssuer and (hie Registrar prosiribe for nnoannnal
fee (and not un mstrument-specific fee) for the services provided by the Reglstiar to the Issuer,

* As the Debentures will be issued by way of private placement to identificd investoss in sceordance
with the process presoribed by SEBL, no specific adveriising and marketing cxponscs e envisagad o
be payable m respect of spely wsue of Dibentures:

** As thy Debentures will bo issued by way of private placement to identifiod fnvesiors in aceordance
with the process prescabed by SERI, no spevific expenses aro enviznped e be incurred on printing
and distribusion of issue slutionery in nespect of such issue of Debentures,

Financial Information

The nudited financial statements (Le. profit and loss statement, balance sheel and cash fow
statement) both on o stundalone and consolidnted lvasis for a periad of three completed years,
which shall not be more than six months old from the date of the lssue document or issue opening
date, as applicable. Such financial statements shall be audited and certified by the statutory
auditor(s) who holds a valid cortificate ssued by the Peer Review Board of the Institnte of
Chartered Accountants of India ("TCAT™).

However, if the issuer, being o listed REIT/listed InvIT, as been in existence for a period of less
than three completed years, and historical financinl statements of such REITAnvIT are nof
nvnilable for some portion ar the entive portion of the reporting period of three years amd the
interim period, the combined financinl statements shall he disclosed for tie periods for which
such historical finnncial statements are not available:

Provided that, issuers whose non-convertible securities are Hsted as on the date of filing of the
offer document or placement memorandum, may provide only o web-link 11, Katic-gifick
respouse cotte of the audited finpneial statements fn the offer doeu 'n't"aﬂ';_ﬁt:m;ul
memorandum subject to the lollowing conditlons: i
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[1]] Such listed issuers shall disclose u comparative key operational and financial parameter
on a standalone and consolidated basis, certified by the statutory nnditer(s) who holds
n valid certificate issued by the Peer Review Board of the Institute of Chartered
Actcountants of Indin, for the last three completed years in the offer document,

(1] The scanning of such static quick response code or clicking en the weblink, shall display
the audited financial statements for last three financial years of such issuer on the
wehisite of the stock exchange where such data ls

Plensé reder to Section 4 read with Annexure | of the Genernl Information Document lor the audited
{inancial sintements for 1!1_1; Financial Years ended March 31, 2023, March 31, 2024,

Please refer to Annexure X of this Key Information Document for the audited finncial stntoments for
the Fmancial Year atided March 31, 2025 and the sutlited financial results/munbers for the Financial
Year ended March 31, 2026,

The audited financial resultsfmumbers of the Lssuer buve been disclosed for the Finuncial Y ear ended
March 31, 2026, however, the audited financial statements for the Flnanoial Yeor ended March 31,
2026 are vet 10 be approved/adopted by the shircholders of the Issuer in their amnoal general mecting.
The audited financisl statements Tor the Financisl Year ended March 31, 2026 will be disclosed m
accordance with the LODR Regulmtions and any other directions of SEBI,

On the date of the General Information Docmment and this Key [nformation Document, the Tasuer has
! [one) wholly-owned subsidiary which is a Section K company, and therefore, the requivement of
matntaining the finemedal stistements on & consolidated basis is not applivable o it

Listed issners (whose debt securitles or specified securities are listed on recognised stock
exchange(s}) in complance with the Hsting regulations, may disclose unandited finamcial
information for the interim period in the format as specificd therein with limited review report
in the issue document, as fled with the stock exchanges, instead of sudited financin statoments
for the interim period, subject to making necessary disclosures in this regard in issne docnment
ineluding risk factors,

Plesse refer to Section 4 read with Annexure | of the General Information Document for the audited
financial statements for the Financial Years ended March 31, 2023 and Margh 31, 2024,

Please refer (o Annexure X of this Key Information Docament for the andired fimaneial statements for
the Fipancial Year eaded March 31, 20235 and the nudited finnneinl resaltsmmmbers for the Finangial
Year ended Marcli 31, 2025,

The sudited financial resultsimunbers of the ssuer have been disolosed for the Financial Year ended
March 31, 2026, however, the audited financial statements for the Finoneial Year ended March 31,
2026 are yel to be approved/adopted by the sharcholders of the Tssuer in their annual geners| meeting.
The audited foancial statements for the Finomeial Year ended March 31, 2026 will be disclosed in
aeoordance with the LODR Regulations snd any other directions of SEBL

Issucry other than REITS lovIiTs desirous of issning debi securities on private placement hasis
and whe iare in existence for less than three yvears may disclose financinl statements mentioned
it (1) above for such perfod of existence, subject to the following conditions:

i The issue {s made on the Electronic Rook Plutform of the stock exchange, irvespective
of the issue slze; and

(] In case of issue of securities on a private placement basis, the lssut is npen#rr
subseription only to qualified institutionnl buyers

Motappleable as the Issoer has been in existence for more than 3 (th




By Infimmation Doduncot
Dute: July 24, 2026

{d)

(e)

 Privase & Confideniiol
 For Privatg Cireulation Only
This Key Tn!'m'm_nt!m! Duciimient '|_:| eithier i prospectus 001 1 stadient in lietw of a0 prospesiug)

The above financial statements shall be accompanied with the anditor's report along with the
requisite sehedules, footnotes, summury ele.

Please refer ta Section 4 read with Atmexire | of the General liformation Bocument for the andited
finnneinl statements for the Finineial Years ended March 31, 2023 and March 31, 2074,

Pledse refer to Annexure X of this Key Information Document for the sudived finmeinl staements for
the Finaneinl Year ended March 31, 2025 and the audited financial resulisinumbers for the Finaneinl
Your ended Marel 31, 2026

The sudited financial resultsmmbers of the lssuer have been diselosed for the Finsncial Year ended
Maorch 31, 2026, however, the audited fmancial statements for the Financial Yiesr ended March 31,
20246 are vet Lo ]Jc approvedisdopted by the shareholders of the lusuer in thair annunl general meeting.
The sudited finencinl sistements for the Financial Yepr ended March 31, 2026 will be disclosed in
accordance with the LODR Regulations and any other directions of SERI,

Koy Operational snd Finuocial Parameters on a consolidated basis and on a standalone basls in
respect of the fnanclal information provided undes clauses (a) to (¢) above *%;
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Kevenue Trim "

pickatioiis f23.43 1,0_40.23 1,455,732 1B 73
Other Income 19,91 31.53; 4526 48.51
Total Income 043,34 1.071.75 1.504.99 1,863.24
Total Expense 571.94 841.89 1,279.94 1,615,94
Ef* i R U T 53.79 161.13 17127 192,63
Other  Comprehensive .
A 299 {01y (0.72) {0:42)
Total  Compmehensive '

TR 56,78 166,72 | 170,55 193.21
Eamiings  per  equity .
share (Nasic) 17,34 448 84 9.29 ‘J.Ti
Eummg:-:‘ per  equity 9,60

Flow Statement s ui the

(-] operating gotivities: (730.13) (1.330.58) (811.79) (L 354.64)

Mol cash frony used n . :
-

) h#'I_lﬂii!l{; sotivities 21 R3.05 {3859 (125.36)

ol gash from! used in g

1) Bnineiisg ackivifies TrLTD 1,50 49 1.&5-'1.‘95. 116822
Nel mierease/decroase (-

Vo cash and  cash 11879 25306 404 .56 (310.78)
_equivnlents

Casl anil cash
equivalents-as por Casl 272,63 576.59 931,16 62038

= T T,
e = l.._:':.,I T
e SE Y e R

119101

1,37

470

Cash and  cash

Saivaliit 394 035 730.26 93].16 62038
Loans 2605.69 4129.66 5,157.33 6,535.41
Loans (Primcipal :

Amount) 260569 4 lig.fi 5,157.33 65354/
Total Debis o Tolal -
Anseis .74 0.72 072 0.-&5_
Interest Income 566.4¢ 048,69 132596 L S6743
Interest Expense 187.22 308.69 468.00 | 534.07
Impairment ot

Fitianctal Instroments 20.85 1314 288,83 33573
Bad Debis 1o |oans 52.50 34.81 20642 | 383
“a Stoge 3 Loans on

Louns. {Principal 2.27% 2.94%, 421%

Amount e

Vi Nel Stage 3 Loans on

Livans (Principal 147% 0.82%, 1.40%
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r’inr | {‘nlpjlul- ﬁdd.qum.y
Ratlp (%)

IL0T% 32.79%

Tier I
Adequacy Ratio (%)

Caplud

#*+The audited finameial results/munbers of the Issper have beon disclosed for the Financial Year ended
March 31, 2026, however, the audited financinl ssmemants for the Finano! Year ended Murch 31,
2024 are yet 10 be appooved adopted by the shinreholders of the Tssuer m their somual genern! meeting
The audited financial staloments for the Financial Year ended March 31, 2026 will be disclosed in

accordance with the LODR Regulations and any other dircctions of SERL

Consalidated

On the date of the Goneral Information Documont ond this Key Information Document, the lssuer has
I {one) wholly-owned subsidiary which i n Seotion 8 company, and therefors, the requirement of
mainraiing the fuancial statements on a consolidared basis is not applicable w i,

if) Details of any other contingent liabilities of the Tssuer based oo the Loest andited Gusncial

stautements incloding amount and nature of Tinbility:

Flease refer Scction 5. 10(0) of the Generad Information Document for the detatls of the coringen

liability of the lssuer as of March 31, 2025,

**he audited financin! resulis numbers of the 1ssuer hove been disclosad for the Financia) Year ended
March 31, 2026, however, the audited financial statements for the Finaneiol Year ended Maroli 31,
2026 are yut to be approved‘adopied by the shareholders of the Issuer in their annual general mecting
The audited fimancial statements for the Finoncind Y ear ended March 31, 2026 will be disclosed in

ageotdanee with the LOTIR Regalatons and any other directions of SEBL

(&) The amount of corporate guarantee ur letter of comfort issued by the issuer along with detuils
of the comnterparty (vie. name and nature of the counterparty, whether a subsidinry, joini
vinlure entity, gronp company ete. ) oo behalf of whom it has been lssned

Please vefer Section 3.10(g) of the General Information Document for the detaily of corporate
guarmmtee or letter of comfort issed by the Issuer. There are no changes 1o the informution set out in

Section 3. 10(g) of the General Information Documen,

4.11 A brief history of Issuer since jts incorporation giving details of ity fullowing activities:

(a1 Details of Share Capital ns on the lnst quarter end, (i.e., June 30, 2026):

'-_'_'.

ll!&”ﬂﬁ'ﬂﬂﬂ&

"':.-HNM}M

i L e

a0 Tl g:’{mm
; R S THTAL'W“"_‘*E..{IH#IH‘M
Mu,smmuﬂmﬁﬂwm up ga;mr,pﬂﬂ B s AN O S T

24,67,84.266 oquity shares of TNR 2 each

4@,3% m:.saz
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(b

Changes in its capital strueture as on the last quarter end, Le., June 30, 2026 for the preceding

three financinl years and eurrent financial vear:

Wrdihngy G_muwl

Date ﬂﬁ l!hnﬂqu“[ﬁnnhnl Gengrnl |

el

Financial "!'s,'ﬂ: "Er._'-l 24
= EGM held on November 17, 2023

The L::nupam. |H1qullerud lhc Auil'mrmd Shnr-:.
Capital from INR 34,60,00,000 jo INR 45,31 00,000
consisting of!

= GT30000 equity shares o TNR 10/- gach;

FO20100000 0.01% Compulsorily  Convertible
Cumulative Prelerence Shures (CCPS) of INR 10/
cach; and

FoOATACOO0  0.01%  Compuleorily  Coovertible
Cumulative Preference Shares (CCPS) of INR 2(y-
cach,

Finmivial Year 2024-25

- EGM held on Augnst 16, 2024

= BEGM held on October 17, 2024

The {ump-amj has increased the Authorised Share
Capital from INR 453100000 0 INR 82.00,00,000
ennsisting of:

= 4,34,20,000 equity shares of INR 10/ each;
FOZOLDOOOG DO1%  Compulsonly  Convertible
Cumulgtive Preference Shares (CCPS) of INR 10/
cachiand

4740000 0.01%  Compulsonly  Convertible
Cumulgtive Preference Shores (CCPS) of INR 20/-
sach,

w

F The Company  has  re-clossify  the  existing
Authorised Share Copital of the Company from TNR
E200,00,000 (Indian Rupees Righty Twn Crores
only) comprsing of 43420000 (Four Crores
Thirty Four Laklbs Twenty Thousand ) Equity Shares
of INR 10 (Indim Rupees Ten only) each,
29100 Tweo Crores Ninety One Lakbs only)
preference shares of TNE 10 (Indian Rupess Ten
only) each and 47 40,000 (Forty Seven Lakhs Forty
Iougand) proference shores of TNR 20 (Indian
Bupses Twenty only) each to TNR 82,00,00,000
{Indian Rupees Eighty Crore only) comprising of
82000000 (Eight Crore Twenty Lakhs only)
Equity Sharcs of TNRR 10 (Indinn Ruopees Ten
oly) each,

v

The Issuer has sub-divided its equity shares such
that | {(one) equity share havmyg foce value of INR
11} enclt, fully paid, stunds sub-divided o 5 (five)
cquity shares having face value of INR 2 (two)each,
fully paid, rmking pari-passu i all respects with
effieot from the Regord Date being Chetober 15, 2024,

Fmancial Year 2025-26

Mo olisnpe

Current Financisl Year 2006-27 (as on
the dite of this K11

Mil
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{e) Details of the equity share capital for the preceding three financial years and eurvent financial
year:

-lj'lt""

" [ NAME OF | NO. OF aq@s lssmz CONSIDERA ﬁarm}f ﬂ‘imuumrm

VESTOR QU AL vt o mm

British . 10 1o 654,11 541,10 P'referentia| 48,30,510 4.8 (.00 N.oAL
Titermat foma) | |
Inyestment Allotment
ple ;e

05.01.2024 | Waterfield | 10 10 |65411| 654110  |Prefercnnial 4830520 4831 | 000 | NA
Altomative I
Lnvestments Allotment
Tundl | I
22002024 |AY Emorpm35.43,054| 10 ML N Conversio |3,52,59.813|  35.26 0.00 ATl e
Fund 1 LLP oof COPS ‘existing
Alpha Wave 913 1,087 it ity cCrs
Tndia 1 LP Shares converied
CapitalG 11,356,897 into Exuity
Iniernntiomnl Shaves
he |
CopitalG P 39,37 237
Elavation 150,852
Capital ¥V
Limited |
MA) mvest |22.04 985
Finnniial
Triee] Lisiesm
Fund 11 K4S
LG Clapdual [53,00) 225
Tnwvest
Mauritius
IPCC witls
Call B'vp
British [34.24,882
Interrintion]
Investment
Ple
Waterfield | 4,790,474
Alternative
[nvestments
— Fund |
24002024 [Sanjuy 949376 10 |653.11[62.00,46,959,3 | Conversio 362,09, 189 36,21 61.15 N.A.
Sharmp fi nof

Warrpots
mie Equuty|
| Shares
26092024 |IMP2 Assets [19.11.4958 10 B74.63 | 1879499 39K, | Preferentia 3,83 48314
Pe, Ltd. o 75 IF Privvanie
Britsh 227627 Placement
International
fnvestment

Ple

T 05.01.2004

NA.
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() Details of any acquisition of or nmalgamation wiih any entity in the preceding one vear:

L&)

()

(el

4.1

(a)

Please refer Section 5,11(d) of the General Information Document for the dewils of any aequisition of
or amalgamation with any entity i the preseding one year: There are no chianges o he mformation
set ont i Section 5.1 1d) of the General Informuton Document

Details of auy reorganization or reconstruction in the preceding one year:
Flease refer Section 5.1 1(e) of the Goneral Information Document for the details of any reorganisation
o regonstruction w the preceding one year, There are no chianges to the information set out i Section

3.1 1) of the Genernd Information Dociment.

Dretnils of the shareholding of the Issuer as on the last quarter end, Le., June 30, 2026 as por the
format specified under the listing repulations:

hitps:www, bscindia constock-share-price/aves finmnee-led/ave/ 349699 atrid/ [ 30.00/shareholding-
o

ol tgm’j@-ﬁﬂ‘rﬁ

__—..-_-—__

~ DATE OF | NAMEOF | NO. OF | FACE [1SSUE| CONSIDERA [NA :*umumrwmrmb‘ sﬁﬁﬁﬂ_u’{
MTMENT JNW:&TDR EQUITY ‘bf&ll!E#;_l,_tﬁ.’_m TION (CASH,| OF | CAPITAL B
|, =i . -HHME&* (N | N | OTHER |ALLOTM| NOOF |EQUITY tﬂtﬂw'
é_r-_‘~?-.. A Tﬁﬂi Wﬂﬂﬂﬂ ENT EQUITY | SHARE | SHARE
R : i et el 55 ) - | SHARES |CAPITAL PREMIUM|
e 7 A BRSR F o e 45 | ONRIN | (INRIN:
[ =l S Sl e o e | CRORY) | CROR: :
26,11.2025 3,937 2 12307 5200445 | FESOP [19,174550) 3835 | 0.051 N.A.
4 & {Fresh &
ESOP 140 | |Allotment)
12022026  |Loitial Public| 5,50,38,7 2 129 [ 7,09.99.95,91] [IPO (Fresh|24,67.84,26) 4936 | 69599 N.A,
Offer (11°0) 59 lssue) f |

I Following details regarding the directors of the Issuer:

Detuils of the curreat directors of the Issuor:

[ won édgﬂrﬂlﬂlﬂﬂiﬂ s | Number
9 Lot 1% of tatsl mumber of | sy

ST d | Fquity shares tgﬂlﬁ'ﬂﬁ! et g Loy
L. Elwmmn anltﬂl Y Lmuted ' 3 lL*rﬁ']' 6-13 12 545, 3. HZI tr'.-' ﬁrl"i
2. | LGT Capital Tuvest Mansitins PCC | 2,47,04,500 0.08% | 24794508
3. | Alpha Wave India 1 LP 1,01,88,604 778% | LO1EE.604
4. | British Internationnl Lvestment ple 1,80.62,59% 740% | 1.82.62,595
5. | A91 Emerging Fund | LLP 177,153,395 T18% | 1.77.15,595
6. | IMP2 Assets Pre. L, |,36,57.490 553% | 13657490
7. | CapitalG LP ' 13201,337 | 539% | 132,913
8. | Goldman Sachs Funds - Goldman | 1,0,19,378 - 100,19,378

- Sachs Indin Equity P : -l
9. | BNP Paribas Financial Markets— O3 05 57,138 3.87% 0%.57,138
{1, | ] B I 2
| ;:;gzg:i ]tiinlﬂnim Trustee Lid - Alc 9 46,203 17504 L fﬁ}""!m

P8
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8 [ Name, Designation [ Ase [
JIERA g VPN O

o
o

CAddress

,hppmutmni

mtnils ofother |
_ Directorship

1. | M Snﬁja} Si.i_.urma

Munaging  Directon,
Fxecutive Dhreetor

SO4/21, Feritege City,
MG Road,  DLF
Phose-Tl,  Gurogram,
Hatyena-122008

Movember 27, | Foundation

2013

Advancament of Micro
Enterprises

12939128

Tndependent Director

03337345

2| Br. Govinds Rajulu 202, Pearl House, 115,
Chintaln Suldarthn Magar,

_ Snmpeev Heddy Magar,
Chiairperson Hyderubad- 500038,
Independont Dircetor Telangana, India
| 1362237
3| Mr Sanjoye Gupta K-744, 2" Floor, Hauz

Khas  Enclive, Hauz
Fhis,  Mew  Daolhi;
[ BLHAG T

Bhal

=

07516338

4. | Ms. Kanika Timdon

Independen Direclor

DOU440T6

Seprember 1,
20023

September 1,

023

1. UFL Samnse
Finonee Linnted

20 Anmupuma . Finonce
Private Limited

3. NSI Forishnavens
Sugars Limited

4. NS Sugmwes Lonned

5. Bawveri Seed
Company Lid,

Allum Creds Home
Fmanse Private T.imited

iR, ‘l;’.ihmnﬂﬂ:l

| Aparineis, 1T

Campus,  New. Deili,
Dl 110016

Sepfamber 1,
023

Mr. Vinay Baijol

Independent [hrector

101, Ladha Grandeur,
Sayanl Roud, Opp S T

Bus Dupit, Prablisdevi,

Ml 400025,
Maharashira. Tndia

OGS TEOR

. M. Padmaja Nair

Independent Dircetor

August 18,
2024

Mew  Delld  Muonicipal
Comet]l  Smart City
Lindied

. Ludili Capital Private
Limited

L Indifi  Teclmologies
Private Limited

Apartment B, Kings
Crest, 8, Milleys Rond,
Mear Gt
Railway Btation,
Batngalone S60046,
Karmatpla, India

Oclober 17,
2024

U elusive Crodit
Private Limited

7. | Mr Adityn Misr

.

MNon-Executive Mon-

E- 10, Pourls Cratewsy
Towers, Seclor — 44,
Mowla 200303, Utiar

September 2%,
2024

. "'.":-:lnm;; birtwrvations
Privae Linnited
2, Akshayakslpa

Independent Dirsciar Proclesh, India Frrms und Foods
Private Limited
09376632
{h) Details of chumge in directors in the preceding three Anancial years and cnrrent fnunclal year:

Ploase refer Section $.12(b) of the General Infornsation Doeument for the dendls of change n dinsotors
to the Financll Years ended Mareh 31, 2023, March 31, 2 124 and Murch 31, 2025,

There is no chiange i (e information set out in Section 5.1200) ol the General Information Document,
and there js no wditional information (o be disclosed for the Financis] Year ended Mm:h 3L, "l.'tEﬁ

and the current ¥ hmm..mi Yeur,

[} Details of dircetors' remuneration, and such partienlars of the nuture and
interests in the isswer (during the carrent vear and preceding three Gnanctal
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()

Remuneration payable or paid 1o a director by the issuer, its subsidiary or associate
company; sharcholding of the dircetor bn the company, its subsidiaries and assoclite
companies on a Tully diluted basis;

Please refer Section 5.12{c)(i) of the General Information Docuttient for the details of the
remuneration paynble or puid 10 3 director by the Tssyer, its subsidiary or assooiate company,
und the details of the sharcholding of the director in the Issuer, its subsidiarics and associate
companied on a fully diluled busis for the Finuncinl Years ended March 31, 2023, March 31,
2024, aned March 31, 2025,

The details of the remuneration payuble or paid 1o o director by the Isswer or tts subsidiory
for financial year ended March 31, 2026 and current financial venr (as on date of this KID)
are as Tollows:

Bin the dssuer;

I, Govinda ] 018 .04
Rapla Chintala _
Ms.  Haonila ] (il .04
Tundon Blial
Ms.  Pudmajn 1] 0.09 oA
Nagp
ir.  Sonjuyu 0 0T 004 )
Cupin |
Mr.  Vioay 0 .18 005 S
Baijnl .
Mr.  Aditya 0 = S
Misrn

M, Brij Mohsn

S RARTRY e

Mr.
Sharma

Sanjay

M,
Sakliuja

Shicena

s, Bwat
Sureshkumsr
Sawhney

(ii)

Appointment of any velatives to an office or pluce of profit of the issuer, its subsidinry
or nssociate company;

Mease refer Secuon 5.12(c)in) of the General Information Dosument
appainiment of any relatives 1ooan office or place of profl of the Tesyer
associale company for the Financial Years ended March 31, 2022, May

A IU!?‘_:_LI"II!
Mlarch 37, 2005, f

Fps )
o i
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(d}

4.14

(a}

{h}

This Key lnformation Document i neither a prospectus nor s statement in liew of o prospectus)

There is no change in the informnrion set out in Section 5.12(c)i1) of the General Information
Document, and there is no additional information to be disclosed for \he Financial Year ended
March 31, 2026 and the cument Finuncial Year,

it Full particnlars of the nature and extent of interest, if any, of ¢very director:
A in the promotion of the issuer company: or

B, in any immoveable property acquived by the issuer company in the fwo years
preceding the date of the [ssue document or any immoveable property proposed
to be peqguired by it; or

. where the interest of such a divector consists in beivg 8 member of a firm or
compiny, the nuture and extent of his infercst in the firm or company, with o
statement of all sums paid or agreed to be paid to him or to the firm or company
in cush or shares or otherwise by any person either tn induce him o become.
or to help him gquallfy as a director, or otherwise for services rendered by him
or by the fivm or company, in connection with the promotion or formation of
the issuer company shall be disclosed.

Plesse veler Sevtion 5.12(c)iii) of the General Information Document for the details
of the full particulurs of the nature and cxtent of imerost, if ony, of every director,
There are no chunges to the information set cut in Section 3, 12(¢){it) of the Generg!
Inlprition Docimment,

Contribution being made by the direcrors as part of the offer or separately in furtherance of
sich objecty.

Please refer Seation 5,12(d) of the General lformation Docoment for the details of contribution being
mide by the directers us part of the offer or separately in firrthernnee of such objects.

Any financinl or other material interest of the directors, promoters, key managerial personnel
or Senior managentent in the offer and the effect of such interest in so tar as it is different from
the interests of other persons,

Please refer Section 5,13 of the General Information Doorment for the detals of any financial or ather
material interest of the direstors, promoters, key managenial personnel or senior manngemen e ihe
offer amdd the effeet of such interest in so far os it s different from the interests of other persons.
Following detalls regarding the anditors of the Tssuer:

Details of the auditor of the Issuer:

Please refer Section 5.14(a) of the Geneml Information Document for the detnils of the muditor of the
Issuer. There are no changes to the mformation set out in Seotion 3, 14(0) of the Gonersl Tnformaticn
Document

Details of change in anditors for preceding three financial years and ewrremt finnncinl yeur

Pleade refer Section 5.14(b) of the General Information Dooumeant for the details of ol e i udiors
fior the Fingncial Yenrs ended Maroh 31, 2023, March 31, 2024, and March 31,1025, 7
= o

There & no change in the mlarmation set out in Section 5,1 Ab)ofthe (n.r:ucnﬂvfipﬁ:;rm"m:l:l"n'f _I]-LLII'IJ.LTH

wnd there i no additionnl information to be disclosed for the Finoncial
o
/ - 85

anel the current Fuselol Year.
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4.15

avatlable, a loder date:

{u) Details of vutstanding seenred loan facilities as at the end of the last guarter, Le., June 30, 2026:

Privane & Confidentiol
Fur Prwite Ciroulation Chaly

Details of the following labilities of the issuer, as at the end of the preceding quarter, or if

Symbioticy | e | 33,705, Bulter | 1.00x | A/ (Stable) | Standaed
: (o0 32725 B
Symhiotice ffé;’“’ 32,72.50, Bulter 1.00x | A+/ (Stable) | Standard
L | 000 32,725
ResponsAhil
ity Secured o .
Lnyestments | ECB Ehﬂm' 31.55.14. Agunlly - 1.10x | A4/ (Stable) | Standard
AG 334
il Unsceured | L6000, | L1111.0 | Montsly | 0.00x A4/ (Suble) | Standard
Copitnl 1ad | Tormn Loan .
) 97 L
Moongwally | Secured : . .
: J S0,00,00, | 11,0496, | Munthly | 110x | A ¢/ (Stable) | Standard
Fincomp Lid | Tenm Loan 000 071
- Triodos
Investment | Secured . . | n
Munagement | NCD 96,5000, | 76,5000, | Mawrity | L00x | At/ (Stable) | Stundard
’ Qo0 i}
.V _
Vivrit] Agsel v—
Marngement NCD 30,00,00, | 245000, | Quanterly | 1.00x | A+ (Smble) | Standard
Pwi Lid | 000 U
csBBank |3 lsgonon (301203 | Montly | 1108 | A%/(Suble) | Stndurd
e Livin : :
04 47
Tata Copital | Secwed | agonon, | 268046 | Monthly | 110x | A%/ Suble) | Standard
Lid Term |oan 000 o
IDBLBank | Secured 1 asionn, | 95080 | Monthty | 105k | At/ (Stubley | Standacd
Linites) Ferm .oan i
LI il
Inviest in Secured ;
o e 108,198 | 1.30,80,7 | Bullel 030x | A +/(Stable) | Standard
\Eu«lv.ln (AFL | ECB 0,000 6,800
DEM
MIERCEIN | Secured .
ANZFOND | ECB 269370, | 327019, Bullel 030= | Aoy (Stable) | Standard
SAGAIT {FLEN] 200
responsAbill
ty Unsecured 4
o | s zghsh.aj. Loggsa | e 0.00x
AG 4.450
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Small
Indusiris:
Divelopmah ?Tnttllmf{mn S00,00,00, Quarterly | 110x | A/ (Stable) | Standard
L Banl: of ; CHo 16,72 400,
| India 000
s1CH Secured e ;
Flanacss 1 | et Lok 10,0000, 1333333 | Munthly Ll | At iStehle) | Standard
| 600 2 !
Moribierm g o _
Ate Capilal T:“ﬂ‘::mn 40,0000, | 1,067,006 | Momtkly | 1.05x | A +/(Stable) | Standard
Lud {00 b
ST Sevurved -
Firance Ll | Tern Losii 150000, | 5,14.28,5 | Monthly LADx | A+ (Stabla) Standard
000 176
Bajaj Secured | 5c 00,60, | 208333 | Montal LIk | A+ (Stable) | Standard
FillﬂJ‘l_iT'ﬂ Tal | Term Loan ‘f}_i'Hr] LR ;'3 wionuuy L 4 B u
Dexif " Secured . N
Fintech Pwi NE'D A9 00,00, | 490000, | Bulla Tolos | A (Stable) Standard
Ll 000 000
Staie Bank Secured &
ol India Term Toan F0.00400, | 20,7390, | Quorterdy | 1.25% | A (S1ble) | Stadurd
000 373 |
Secured . ! . -
Dirnaf NCT) 25,0000, | 2500,00, | Ballet L10x | A (Stable) Standard
| e 000 000
Poosawnllu Sectrid
Fincarp Lad. | Tecm Lugw S0,00,00, | 228888, | Monthly Litx | &+ (Siohle) | Stnidard
000 | 953
AU Small .
Hinanice iﬂm 400000, | 499999 | Monthly | 1.10x | A+/(Siable) | Standard
Bank I g
Seaurad i
% (8] NCD 2409 000 19030 Amnmually Ll | A+ {Stable) Standurd
4 (b, b 00
Responaibil
ity Financial
: 1 } ,
Inelugion Egsﬂtzmed 20,27 50, Bulle thites | A (Stahla) Standand
Investuients LI 33,12,40,
_3[!24 DAL (150
Taduslnd Seoured - - . ; .
Bank Iid usn Lok 250000, | 2070910 | Monthly 110z | A+ (Stable) | Standord
| 00 4
Federal Secured
Bask Tw:ﬁz Logn | 250000, | 355276 | Monthly | 110x | A+/(Stable) | Standard
: (1A} 48
Tata Capital | 5
l_:‘:f e ,I,ﬂﬂm 250000, | 761840 | Monthly | Litx | A+ (Stable) | Standard
(00 50
I.}::xif Secured
Fintech vt NCD 510000, | 31,0000, | Bollet 100w | A+ (Swble) | Siandard
Ltd e | 000 000
. Securad
HSBC Bank CBO0000, 13,3333, | Munthly L10x | A (Stalle) d
Term Loan 00 128 5 WC' 5
T o o \
(L. 2NN
i IS

f
-l
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sundaram | Y0 | 950000, | 18,7500, | Quirterty | 110 | A 4/(Stble) | Standard
 Finanoe Lid () |
Credil Sepred] . . : . :
Sk e Loss 150000, | 8,774,999 Chuarterly L0x | At (siable) Standnrd
M0 by
SBM Bank .E ] 200,05, 00, 490348 | Quarterly | 1L.1Ux |.-"m'{$i:nhl::! Standird
Ferm Lo o
= Qo0 85 -
oRCoptal | Secured | pso000, | 520833 | Montly | 110x | A+ (Suble) | Standard
Fimance lad | Term Loan
(00 27
Dhantwani. | Secured | o050 | 12.49.56, | Quarterly: | 1.10x A+/(Stable) | Standnrd
Bank L1 TeemLioan | i o | Esiity ['Quartady: | 1. - :
i (10 430
Union Bank | Securcd | 5 00 00 | 12,5000, Monthly | 1.25x | A/ (Stable) | Standnrd
af India Ferm Lonn
— (i (WG _
suryoday
Smnll Secured . athly
Finatoe Term Loan E:E:IU.IJ'D. 6,25 87.8 M ¥ 130x F A+ (Steble) | Standard
Bank 83 |
Lijrvan
Small Secursd — . ;
Finance Term Lot 20,00.00, $:00,00,0 IMemnilly L10x | A4 (Stable) Sl
000
| Hank 00
Seoursd . . .
RERL Bank T 15.00,00, 500,00 | Monthly Ll0x | A4/ {Stable) | Stanclurd
erm 108 | 5o 12
Hinduja ..
Leyiand ffén'“'a" I500,00, | 75,0000, | Bulle Llox | A= (Stable) | Standard
Finanee Lid | Oy ana .
AcsBurk | Seeured | oso000, | 623820 | Quariedy | 100% | A4/ (Sinbl) | Standand
Lid Term Loan 000 ! '
5
RBL Bunk .“’.“'“"d, T50000, | 25,0000, | Monthly | L18x | A+/(Stable) | Standard
Term Loan y
| oo 001
Ujjivan
Small Seoured ;
Einnais Taris Loaa ;E;:lﬂ.ﬁ{.', 333313 Monthly L10x | A+ (Swble) | Sumidard
Bank 3 i
Suryoday
Small Secured
Finairce Tt Lodi |1:1::E:m‘“n' 6.00.38.2 Manthly Lde | Adf(Smble) | Standsrd
Bank 26
Jami Saninll
Financu f'r““-”"’dlm 10,0000, 499,794 | Monthly | 1.00x | A+ (Swble) | Standard
Bank HIN {00 48
Jana Small )
Finance ,?_2‘::? A0.00,00, | 20,00,00, | Monthly 1 10% | A/ (Stoble)y | Stasidard
| Bank ' o1 poo oy
Shvalik
small Secured A e
Hiamoce Term Loas ﬁ?ﬂ.ﬂﬂ. 132572, Quarterly | L10x | A +/(Stable) / "S’ %
| Bank 892 -
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| Nabkisan Securvd . | _ ; !
Finance Lid | Term Lioast 350000, 14,9937, | Menthly L10x | A4 {Suble) Standord
LI 66
Bitj Secured . s ;
e T4 | Torms Lswi 25 (H1 00, !_ﬂ.41.ﬁﬁ. Monthly Llx | A=/ {Stable) | Standard
(00 662
Pomnawalln | Secured ; ) : "
Fincorp L1d | Term Loai A50000, | 227356, | Monthly 1.00% | A+ (Stable) Standard
000 073 :
Secuire] .
CS8 Bank 250000, | 12,5000, | Monthly | 1,10x | A/ (Suble) | Standord
Term Loan
000 ool .
Maonnaveeya
Developmen | Secured
T e [ ?:_:{.}WJ,{JU. 18180, Quorterly | LI0x | At/ (Smble) | Standard
Puilad pLLY
Yubi (Cred Secured ; Semi
Avenue) NCD $5.00,00, | 472222, A | 100k | A/ (Smbley | Sindard
Series | : BR 260 .
Yubi (Cred Séoured
Avenug) NCD 25,0000, 1-2500.00, | Bulle LI0x | A (Stable) Stundard
Seriez o i) U0 !
gi First f.‘-f-‘:;‘:lz'm 150,000 | L06,25,0 | Monthly | 1.10x | AV (Stable) | Standard
N 0,000 0,000 i
Lithearsh
Synall Hecurd ¢ P
Finunce Teom Loan | 20,0000, | 833333 | Monthly | L10x | A +/(Stable) | Seandard
Bank Ltd | 000 24
Godil Secuted 1 o5 0000, | 37,4999 Ouarterly | 100x | A4/(Slable) | Stmdard
Saison Term Lovn =iz Lo ey R s g
L _ 000 ha8
Standard —
Chartsred Term Toa 80,0000, | 366324, | Monthly LiBe | A+ (Smble) | Standard
Bunk JRULY 0uo
SUbRAK | Setured | o on00, | 80,0000, | Bullet | 110x | AH Sible) | Stindurd
Sories | MNCD :
080 000
Yiet- seatred ) 40,0000, 400000, | Bullet | 11ts | A+ (Stbley | Standand
Seriaz 11 WCD -
i 00
INEBI Bank Sevured ; & ; P
Limsited Tty Lok iﬂ..l'.iﬂ.LH.]. AR, | Monthly 0w | Axr (Stable) Srandard
] 672
Secured _
RBL Bank f 20.00,00, | 14,5000, bonthiy Etox | A+ (Stable) | Smndard
Term Loan
({lile] 00k
ALl Small Sk _
Vinance :F“m 3 40,0000, | 21,6666, | Monthly | L10x | A=/ (Stble) | Standard
Bank HRRER | boo 663
Norhem e
Arc Capital | 150 60.00,00, | 42,1589, | Monthly | 1.05x | A + (Stable) | Standard
Lid ST A | oo 401
Bandhan Seoured = _—r
. 30,00,00, |333333, | Monthly: LI0x | A¥ {Suable) e 125] ~
Bank Term Loan 000 133 _ff:;} Vi A
ul =y
A 29
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gt

pooeml | Seewd 0000, | 22,8451, | Mombly | 110k | A</ (Siable) | Standard
Bank Term Loan 3
G 30
Unitm Bank | Secured u
nl!‘;l‘:;m Tfm Logn | 20,0000, | 133333, | Monthly | 1.25% | At/(Stable) | Standard
AN s
g’r':;"m o | vowred o830 | 141981 | Buller [ 105 | A4/ (Stable) | Standard
: 0,010 4,500
Secured p
SEM Bank ; 30,0000, | 23,3299 | Quarterly | 1.10x | A+/ (Stable) Stinctard
Term Loan
(0 63l
Mobraamrudd 5
T Finanoe .l:E v i 550000, | 428662, | Monthly | 1L10x | A+ (Stable) | Standand
Limited i o0 549 L
Securcd ) =
REL Bank i 21,0000, | 13,1250, | Momhly LI0x | A (Stable) Standmd
l'erm Loan
fi0 | 600 3
Hinduia Secured |
Leyland Yerm Logn | 730000, | 35.09,56, | Monihly | L10x | A+ (Stble) | Standard
Pinunce Lid | *F | 000 833
NCD 20dume | Scoured | 500000 | 20,0000, | Bulter L10x | A+ (Stble) | Standand
2025 F1 NCD -
T 000 000
NCD |
30June2025 ;‘*g;’*’d s0.00,00, | 50,0000, | Bulle 100x | A/ (Stabk) | Standard
Series | D00 009 )
NCD Seired
0Tune025 N‘:;g“ 25,0000, | 25.00,00, | Bulle 10X | A/ (Stble) | Standord
Series 11 , (g 000 '
N Secured :
TISBC Bank LOOO0D | 700000, | Menthly | L10x [ A</ (Stable) | Standard
Term Loan
0,000 Gl -
NCD Sepured e
157uly2025 | NCD) 300,00, | 30,0000, | Bulle L1gx | A (Steble) Stunduord
00U L1000
Hajaj Seeured 5 : _ ol P
Finanoe 1id | Term Loan | 0000, | 177083, | Monthly [ 1,105 | A+/(Stable) | Standard
: L 133
Saiumli ETMH 55,0000, | 412500, | Quanerly: | 1.10x | A4/ (Stahle) | Siendard
: (00 ()
AL Snaudi
Finanes i_‘-’“-m“;dm 250000, | 18,7499, | Montily | 1.10x | A/ (Stable} | Simndard
Bank AR 600 998 -
, B4/ (Stable)
g'r';in - ;fmmd 132,150 | 141981 | Ballet 1.08x | freim Standard
_ ] 3,40 4.300) CoreDdge
PTC Tndia Secured
Financial :l‘mrl:': Lpan | J00000, | 41.66,66, | Monthly | 1.10x | A4/ (Swble) | Standard
Serviees Lid ) Lo iy B
Indusind Secured " e ..
At Fid Term Loag | 20000, | 149924, | Monthly | 110x | A4/(Stable) | Standard | -
000 014 | I
NCD Sectired K "_-__ <[ k.l
128ep2025 q‘::g LOO.ODO | 80.00.00, | Quartery | 110X | A+/(Stable) |/Sthanl i,
Series | ) 0,000 (00 s ) ~ |
- o =1
T ] *u .r I.- 'I.'.
- I
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128ep2025 i";&“d 1,530,000 | 150000 | Quarterly | 1.10x | A+ (Stmble) | Standard
Series 11 =2 0.000 0,000
T Setyiw SU00.00, | 37,50,00, | Monthly L10x | Add (Sisble) | Swndard
Lud Term [Loan
| 000 000
paBank | Sesured | as 00,00, | 262291, |Quaredy | 10% | A% (Stble) | Standard
td Tarm Loan
Cloon  |e3g .
south Indinn  Seontd | yeonon, | iszas [ moatly | 1305 | AviGibley | Stndand
Bank Term Loan
- a0 301
Karur
Waasya ?w N:TI 250000, | 20.81,81, | Monthly L10x | A+ (Stable) | Stindard
Bunk ST 0 | pbo 498
CSH Hank .:’.“”“““E 30,0000, | 22,5000, | Mouthly | 110x | A#/ (Stable) | Standard
erm Loan
: (el () ~
Hero Secured K | 1?
Fiacefp L | Teom Lo 25,00,00, | 197906, | Monthly LAGx | Al (Suible) | Swandard
0 H63
desaln seured 500000, | 428540, | Momthiy | 110x | AV (Suble) | Standars
Bank lerm Loen
| = (01 157
i}ﬁ‘rﬁ“‘* m"fm 2,00,00,0 Quaterly | 125% | A4/ (Stable) | Stusdard
i | & (000 6,559,204
Pirarmal d
Fnferpriso: ’;’*‘“’“";‘Lm 750000, | $9.37.50, | Monthly | L10x | A=/ (Smble) | Simdurd
L E L g 000 1
Mabkisan Secured , . . -
Finanee 11d | Term Loan 30,0000, | 48,14,63, | Monthly L [ As/(Stable) | Swandard
ono 333
ramCopital | Stowd | 0 on00, | 370877 | Mentily | 110x | A iSiable) | Siandard
Lud Term Loan
000 208 )
IDFC Firgt | Secured
o Tl.l.:*m Lot | BO00,0 1037500, | Momhly | L10x | A+ (Swble) | Standard
= 0,000 001
Unity Small 'Sécuml _
Fmnunice Féem La 0000, | 47,0086, | Monthly 110x | A+ (Stoble) | Stondard
Bank | 1 oon 55
Bandhan Beeyred :
G Term Lo | 700000, | 46,66,66, | Monthly | 1.10x | A+/(Stable) | Standard
! (00 662
Credit Secred | o0 6000, | 43,7500, | Quarterly | 1.10x | A% (Stable) | Standird
Safsen Term Loan
000 000
Hunhf:ml Secured |
A Chpital o Joonon, | 286004, | Monthly 1.08% | A+ (Siable) Srndard
Term Loan
Ltd (i) 101
suryoday
small Securpd ; .
fiinance Term Lorn ;{gﬂmm. 48,50,04, Maonthly L10x | A+ EE}S{T .
Banl A48 S v

s
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ALl Small Secired .
Finance Term Tou 45,0000, 43,1250, | Meothly 1Ay | A+ (Stable) | Standard
Bunk ) 000 (K
Bajnj Seenred . :
Finnhce Lid | Term Loan | 0000, | 23,9583, | Monthly | 1.10x | A4/ (Swble) | Standard
{3 113
State Bank Secured -
of India Tk | g:aﬂﬂ.l}d, Chanrierly 1.25x | A4/ (Sble) Standard
Ugivan
Small Secured § o
e Term Loan | 30,0000, | 30,0000, Monthly L10x [ At/ (Stable) | Stondornd
Biink ] ]
:';““”‘“m‘ oo | 100000 | 299999, | Quanerly | A+l (Stable) | Standard
Axis Bank " 0,060 821 1.1x
Utkarsh
Smiull Secured . ’
Finunce | Term Loan | 30,0000, | 30,0000, | Momily | L10x [A%/(Stable) | Standard
Bank Lid 000 000
Secured .
I¥B31 Bank "Teem Eogn S0,00,00, | SO00.00, | Manthly 1A0x | Av/(Stable) | Standord
- Limited i ) L) e
= ) Secured i . )
Sundearam Ferimt Loan TEO000; | 73.00,00, | Moathly LAl | Add (Sable) | Swndard
Finance Lad | ' 000 | oo '
i.‘mmd L0000 | 70,0000, | Monthly | 1.20x | A« (Stable) | Stendard
RPL Bank eaLom | o600 000
55,1597, | 38,2330,
R3000.00 | 29809 18
Totnl .

(h) Detnils of ontsinnding unsecured loan facilities at thie end of the last quarter, ie., June 30, 2026:

Lid

: L
A e Pt e
ek iy )

Luoan

responis Abiliy
Inviestments
A

Lhtsacored Tomm :

40,00,00,000

ljnse-:uru] ECB

053235000

ResponisAbil:
Floaeial
LneTusion
[vestments
2024 DAC

Unsécured ECB

TOTAL

1,08,85.24,450

Bl

A (Stable)

26,22.50,000

33,12,90,050

Bullet

A (Stable)

1,64,54,85,000

1,43,09,25,597

fc) Details of outstanding non-conyeriible securitivs as at the end of the lisi Quarter, Lz,
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) 13-8ep-22 ' Secured | 110 times of
07331 (00 AtiSta Agpregate of
hle: the o/s
Principal
Amount
INESD] 67 | 11.59% 13-8ep-22 | OB-Mar-28 | IND | Secured | 1.10 times of
X073 0.0y A+iSt Aggregate of
hle the ofs
Principal
Amonini.
INE501 73 12.89% 29-8ep-23 | 27.8ep-20 | IND | Unscoure | 1.10 times of
X07521 26,50 At/5ia d Ageregate of
' hle the afs
Priveipal
= Amount
INESOI 4 11,15% 24:-Nov-23 [5-8ep-26 | IND | Unpsecurg | 1,10 imes of
X07539 24,50 AHSt d Approgate of
ble the o
Principal
Amount and-
the o's:
| Coupon,
INESD | a6 10.50% 3l-Ape24 | 30-Apr27 | IND | Sceured | 1.10 times of
X0T570 49,00 A-1Sta Aggregate of
bl thes o/s
Principal
Amount nnd
the o/'s
: Coupon.
INESO1 0| 1050% _ ITMay-24 | 17-Nov26 | IND | Secursd | 1,10 times of
X07588 25.00 AtSa Aggregata of
ble - the o/’
Principul
Aot gnd
the o/
— o Coupon,
INE5S0] il 11.30% 31Muy-24 | 30-May-20 | IND | Recured | L10 times of
X07596 199,20 A8t Aggrogate of
ble the vfa
Principal
Arngunt pod
the o/s
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INESG1 36 160, 50% 13- Jun-24 30-Apr-27 | IND | Secured | 1.10 times of
XO7570 51.00 AckiSin Aggrepnte of
g the /s
Principal
Amount and
thie oz
Coupon:
NMES] 24 10.50%, 28-Aug-24 | 28B-Aug-26 | IND | Secured | 1.10 times of
HOTa20 1873 A+iBm Apprepate of
ble the ofs
Principal
Amomi angd
the o/s
IMESO] 36 10, s0045 (0-Chei-24 00-Ot-27 =D Secured 100 times of
KOT63R 75,00 A8 Ayrerepate of
ble the ors
Prngipal
Amount and
the ois
— | Coupon.
INES01 27 10105, 31-Pec-24 31-Mar-27 | INDY | Secured | 1.10 times of
X078 4722 A+fStn Agpregnte af
! e the afs
Prmeapal
Arpount and
the ofs
- - e | Coupon,
INESN 24 0450 I-Dec-29 31Dec2h | IND Secwred | 1,10 tmes of
X074633 2500 A+iStn Apprepats of
bie Lhie o'y
Frineipal
Amountand
thie oy
N Coupob.
IMES01 24 0.495%, 2M-Mar-23 A-Mar-27 | IND | Secared | 1.10 tinés of
X07661 Bir.00 AlfStn Apyregnle of
ble the &
Pritipal
Amount and
the o
i = | Coupon,
INESOH i3 10.35% 20-Mar-25 MTrag-27 IND Sovured | 110 limes of
X07679 A0.00 A8 Agarogaie of
ble the o's
Principal
Ameunt arid
tho a's

Ceupon,

INES] 46 11.00% 20-Jun-25 17Apr-20 N0 Secured | 110 tmey of
X07687 20.00 A+/S1m Agurepate of
ble the o/s
Pringipal
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INE3OL |24 | 10.25% _ 30-Jun-25 | 30-Jun-27 | IND | Secared | 1.10 timesof
Xu7703 50,00 At/Stn Apgregate of
ble the ofs
Pringipal
Amount and
the ofs
= - mm;.
INES0] 33 [ 1040% 30-Jun-25 | 30-Mar-28 | IND | Secured | 1.10 times of
RU7695 25,00 A+Stn Agprepate of
ble the iva
Principl
Amount pnd
the os
. Coupon,
INES(] 16 | 10.50% 15-ful-25 | T7-Nov-26 | TND | Secored | 110 times of
XO7588 30,00 Al{Bin Apgregate of
bic the o'
Principal
Amount and
theofs
_ Coupon
INE50] 30 10.10% o 12:8epe25 | 12-Mar-28 | IND | Secured | 110 times ol
X077 RO-00 A+iSta Aggregate of
ble Meos
) Princijpal
Ao
the o8
. CWL
INES(1 24 10.05% 12:-8ep-25 | 12-8¢p-27 | IND | Secured | 110 times of
Xo07729 150,00 ' A /S1a Apgrepate of
bl the o3
Principal
Amount ancd
the o/
{d) Detnils of commercial paper Issuances 4y at the end of the last quarter sy at the end of the Inst

quarter, Le., June 30, 2026:
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(] List of top ten holders of non-convertible securities in terms of value (in cumulative basis) ax on
[ the lnst quarter end, Le,, June 30, 2026; !

- NI 1656

FINANCIERINGS- i

MAATSCHAPPLI  VOOR|

CNTWIE '
2 [TRIODOS CUSTODY #.V, FPI 765 5.00

ACTING IN ITS CAFACIIY i

ASAC
3 HINDUIA LEYLAND|Limited Company| 75 409

INANCE LIMITED '
4 WORTHERN ARG Limited Company| 75 499

"APITAL LIMITED : :
$ Eﬂmmmm FINANCH Limited Company[ 75 499

D
b R{if'{gs‘n- ALPHA DERT AIF a0 333

_ [EUND

7 SHATNL EXPORTS AIF 4897 326
_ VATE LIMITED
BIAAVSARL Tl 32725 218
] tmw INVESTMENTS Fr1 32725 218

ARL
10 COVID-19  EMERGING FPL 3 2,06 .

ND FRONTIER,

ARKETS MSME SUPPOR

(f List of top ten holders of Commercial paper ln terms of value (in cumularive basis) as at the end
of the lnst quarter, L.e., June 30, 2026;

\, N Aoy 4
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g Detnils of the bank fund-based facilities/ rest of the borrowing (if any, including hybrid debt like
Foreign Currency Convertible Bonds (FCCR), Optionally Convertible Dehentares! Preference
Shares) from financial institutions or financial ereditors s at the end of the last quarter, Le.,
June 30, 2026

| Date.  of | Credit | Sec
Repayment
| /Sehedite

416 The amount of corpurate gunarantee or letter af comfort issued by the issuer nlong with name of
the connterpurty (like name of the subsidiary, joint venture entity, group company, eic.) on
behalf of whom it has been [ssued, contingent liability including debt serviee resorve account
guarantecs’ any put option efe. (Deinils of auy outstunding borrowings taken/ debi securides
issued for consideration other than eash). This information shall be disclosed whether such
borrowing debt sccurities have been (akend issued:

= in whole or pari.
s ai a preminm or discount, or
o inpursaanee of an option or not

Please refer Section 3,16 of the General Information Document for the details of (he Corporale
guaranice or lotier of comfort issved by the [ssuer. There are no chanpes to the information set sul in
Section 5.16 of the General Information Document.

417 Details of any outstanding borrowings tuken/ debt securities issued for consideration other e
cash. This information shall be disclosed whether sueh borrowing! debt securities hiave been
taken’ issued:

*  [n whole or part,
= dba preminm or disconnl, or
*  n pursuaice of an option or not

Pleasze refer Soction 5.16A of the General Infamiation Document for the details of ony outstanding
borrowings taken/ debt securities issued for consideration othier than cash, There are no chunges 1o the
information sol out i Section 3, 16A of the Geseral Informiation Document.

418 Where the Issuer is g non-banking finanes company or housing finance company, the required
disclosures on Assel Linbilits Management (ALM) shall be provided for the latest andited
financinls:

PMlieages rofer Sootion 517 wnd Annesure I of the General Information Document Tor the disclisures
required in respect of Aszet Lisbility Managemont (ALM) as per the audited Gnancial statements for
thie Financial Yeasr ended March 31, 2025,

The sudiled finaneiah resulte/number of the isuer have been disclosed for the Floameial Year ended
Mureh 31, 2026, however, the audited finpnaial statements for the Finmeial Yesr ended March 31,
2026 ure yet to be approved/adopted by the shareholders of the Tssuer in thelr anmusl general meeting,
The audited financinl statements for the Financinl Yeur ended March 31, 2026 will be disslosed in
accordance with the LODR Regulations and any other dircctions of SEBL

P
[ any-Kind of term
r financial
mpany, in the

419 Details of all default/s and/or delay in payments of interest and principal
loans, debt securitles, commercial puper (meluding techuical delay )
Indebtedness ucluding corporate guaruntee or letters of comfort iﬂmleﬂ h;v i
preceding three years and the corrent Bnancal year;

47
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4.21

4.11

4.23

4.24
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Please refer Section 5,18 of the General Infimation Document for the details of all default's and/os
delny in payments-of interest and principal of any kind of term loans, debt securities, commercial paper
(mcluding technical delay) and other financial indubtediess for the Finungial Yesrs énded March 31,
2023, March 31, 2024 and March 31, 2025.

There is no change in the information set out in Segtion 5.18 of the General Infirmation Documént,
and there i no additionnal informution to be diselosed for the Financial Yesr endéd Marsh 31, 2026
and the corrent Financial Year,

Any muterial event/ development or ehange having implications ou the financinls/credit guality
(e.z. any material regulatory proceedings against (he lssuer/promoters, litizations resulting in
muterinl linbilities, corporate restructuring eveut ete.) al the time of issue which may affeet the
issue or the investor’s decision to invest / continue (o Invest in the won-convertible seouritioy!
commercial paper.

Please refer Section 5.19 of the General Informution Dociiment for the details of the mnterial
event/development or change on the fnaneinls/credil quality (¢.g. any material regulatory proceedings
spainse the Issuer/promoters, tax litipations resulling in muterial labilities, corporate restructuring
eventret.). There are no changas 1o the information sel out In Szetion 5,10 of the Genatal Information
Diocument.

Any litigation or legal action pending or taken by n Government Departient or a stitufory body
or regulatory body dorving the three vears immediately preceding the yeir of the jssue of the
issue document ngninst the promoter of the company:

Please refer Seetion 5.20 of the General Information Document for the detnils of the amy litigation or
fegul action pending or tken by & Government Department or o statutory body or regulatory body
duririe tha three yours mmmrlm[c]v preceding the year of the issue of the Key Information Dieument
agamst the promoter of the Issuer. There are no changes 1o the mivrmation set out in Section 5,20 of
the General Infinmaton Docunent '

Details of defanlt and non-payment of statutory ducs for the preceding three financinl years and
current finanecial year:

Pleise vefer Section 321 of the General Infimmaotion Docomaent for the detaibks of defaull and non-
payment of statutory dies for the Finaneinl Years ended March 31, 2023, Murch 31, 2024 and Mach
31, 2025,

Thire i no change in the information <t out in Section 5.21 of the General Information Document,
and there is no addivional information to be disclosed for the Finaneial Year anded March 31, 2026
nnd the current Finandial Year,

Details of pending litigation involving the bsuer, promoter, director, subsidiaries, proup
cvompanies or any other person, whose outemmne eould have materinl ndverse effect on the
finnncial position of the issver, which may affect the Issue or the investor's declslon to invest |
continue to invest in the debt securitles and/ or non-convertible redeemable preference shares

Please vefer Saction 5.22 of the General Information Documént for the details of the relevant pending
litigation involving the fssuer, promater, direstor, subsidiaries, group companies. or any other person.
There are no changes 1 the mformation <ot out in Section 3,22 of the General Intormation Docurent.

Detnils of acls of material feands commitied agalnst the Issuer in the preceding three financial
years and curvent Ruancial year, if any, and if so, the action taken by the issuer

Pleass refer Section 523 of the General Information Document for the r.iulim_ : "‘H"_Tn:mrinl [rauds
cemmitied againgt the Financial Years ended March 31, 2023, March 31\ March 31, 2025,
|

L%}

— a8
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Therz 1z no change m the misrmation gt out i Section 5.23 of the General Information Decuttient,
and therz ig no sdditonal nformation w be disclosed for the Financial Year ended March 31, 2026
and the current Financial Year:

Details of pending procesdings initinted agninst the issoer for economic offences, if any

Please refer Seation 524 of the General Information Docwment for the detals of the pending
proceodings mitinted agains the wauer for econowie offences, if any. There are oo changes w the
information fat ol in Secuon 5249 of the Genemsl Information Document

Helated parly transactions entered during the preceding three financinl years and current
financial year with regard to loans made or, guarautees given or securities provided

Please refer Section 323 of the General Information Document for the details of relsted party

transactions eniersd durmg the fumncial years endad Morch 31, 2023, March 31, 2024 and Marel 31,
2025,

Plaase refor 1o the relaed pavty transactions get ol in Amnexure X (Refased Party Tramseotions) for
the Financinl Yeurs eoded Moreh 31, 20267 * and (hecurrent Financinl Yesr.

¥ e audited Do results/mombers of the Issuer hove been diselosed for the Finunainl Year endaid
Mharch 31, 2020, however, the audned financial stotements for the Finaneial Year endod Muorch 31,
2026 are yer 1o be approved/adoptad by the sharehslders of the Tssuer in their annual general masting.
The pudited Araneial sratements for the Finoneinl Year ended March 31, 202691l be diselosed in
necordance with the TLODR Regulotiois and any other directions of SEBL

Tu case the issuer is a Non-Banking Finnoce Company (NBFC) and the ohjects of the ixgue entail

Inan (o any entity who is 2 “group company’ then disclosures shiall be made in the fallowing
forman:

an ﬁ..pp!:r_nhlh I |

In order to allow investors Lo betier svsess (he issue, the following additional disclosures shall he
made by the issuer in the issue documents: (i) A portfolio summary with regards to industriey/
sectors to which borvowings have been granted by NBFCs, (i) Quantum and percentage of
secured vis-a-vis nnsecured borrowings granted by NBECs, (i) Any change in promoters’

holdings in NBFCy during the preceding financial year beyond the threshold specified by the
Reserve Bank of lndia from time o time.

Please refer Section 528 and Annexure 1 of the General [nformation Document and Annexure X1 of
this Key Infermation Document,

Cansent of directors, auditors, bankers to issae, solicitors or advocates to the issue, legal ndvisers
to the issue, lead managers (o the Issue, Registrar to the Issue, and lenders (6f required, as per
the terms of the agreement) and experts.

PARTICULARS [T T REFERENCING T
Threeturs Please refer Annexure VI m respect of the resolutions passed
at the mesting of the bomd of directors gh-stny lssper and ot
the meeting of working contig tHF et and liability
committee of the board of dir Issuer,
(0
k‘n..'.. a4y
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PARTICULARS : REFERENCING ]
Auditors As the Debentures will be iwsued by way of privite
placemient o identfied investors in necoonlitnee with the
process prescribed by SEBL and as no auditor’s report is
being obtainted 1n respect of this fssue of Debentures, the
Ixsuer-believes that ne specific consent from the anditor is
required,

Tankers o issue Ag the Debentures willl be fssued by way of private
plicement o dentified investors in gceordance with: the
process preseribed by SEBT no hunkers buve been appomtied
i respect of such issue of Debentures,

I'rustees The consent letier fom Debenture Tmstee is providod in
| Annesure 1 of this Key Information Document.

Solicitors [Advocates Mot applicalle.

| Lezal Advisors . Not applicablhe
Lenel Manager Mot spplicable. 1
Roeistrar The comsont fetter from the Registrar iy providad in
' Armexure 11 of (his Key Infonmaion Dogument,

Lenders of the Tssuer Ay the Debentures will be isstied by way ol private
plicement to wentifiad investors in socordance with thic
process - préseribed by SEBL wnd os no statements o
confirmations from any lenderi ore being obtained in respect
of this issue of Debintures, the lssuer beligves thut no
spesific consent from the lenders of the lssuer is reguined,
Expers As the Debonuns will be dssied by way oF private
placement wo Wlentifial fnvesiors m accordmee with the
process proscribold by SEBL and as no statements or
coplirmations o any expers ire baing obtdincd in respect
ol this fssie of Débewtures, the Tsaucr helioves that noe
specilic onsent fram the lenders ol the Tisuer s required.

The numefs) ol the debenliures rusiee{s), n stntement o the effect that the debenture frustee has
consented to its appointment along with o copy of the agreement executed by the debenture
trustee with the issuer bn accordance with regulation 13 of the Seenrities nnd Exchange Board
of India (Debenture Trustees) Regulstions, 1993 made accessible through a web-link or o static
guick response code displayed in the fssue document:

Fravided that in case the issuer files a general infermation document or shell prospectus, the
Issue may disclose a copy of the letter obtained from the debenture trustes consenting to lis
appointment instead of the agreement.

Explanation: In case the issuer fles n key information doenment or tranche prospectus in
avcurdance with these regulations, the issuer shall disclose 2 copy of the agreement stated nbove

The Debenture Trustee of the proposed Debentures is Catalyst Ti“l_wlce:ﬁhip Limited. Catalyst
Trusteeship Linuited has given s writien consent for ils appombment a8 debenture trustee 1o the lssuc
and inclusion of its name in the form and context o which it appears in this Key Information Document
and in.all the subsequent pevfodicnl communications sent to the Debenture Holders,

A copy of the consent leter provided by the Debenture Trustes to the Lssusr is sot out in Anmexure 11
of this Key Information Document.

A copy of the Debenture Trusive Agréement & set out in Annexure }]_,of—-hlm Key Information

o

Wely Link or Static QR Cofe: MA.

1]
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I the secwrity is backed by o guareantee or letter of comfort or any ather document of & similny
nature, a copy of the same shall be disclosed. In case such document does not contain the detailed
payment structure (procedure of invoention of guarantee and receipl of pavment by the investor
along with imelines), the same shall be disclosed in the issne docwment.

Nor Applicable.

DMsclosure of eash Mow with date of interest/dividend/ redemption payment 45 per day count
convention

The duy cownt convension for dates on which the payments in relation to the non-convertible
wecnritiey which need ro be made Aol © Acteal. Plense alsocreter o the sub-section nomed
"Business Day Corvomgon” under Section 5.1 (Siemiare of Terma) of this Key Information Decument.

Procedure and time sehedule for alloiment o fssue of seenrities) Please refer to the subesaction
named "Fesue tmirg" uoder Section 5.1 (Swmmary Terms) of this Key Information Dociunent

Cash flows emanating from the non-convertible seenritics shall be mentioned in the Key
Information Document, by wiry of on ilfwstration: Thi cashiows amanating from the Debéntures, by
way of pn illustration, are setoul under Aoneiure 1V (lasirarion of Bond CaslyTowsy of this Key
Inforeation Docunient

Disvlosnres pertaining to wilful defaulter:

(a) The following disclosures shall be mnde if the Issuer or ity promoler ar dicector is
declared willul defaulter:
(1) Name of the bank decfaring ox o wilfil dofadfor: N A

(it) Flee year in which it wox diclioved a8 o wilful defoulter: NoA

(1il) Outstarding ot when declured wy o wilful defanlter: NA

i) Namat oof the entity decloved ux o swifful defanlter: WA

iv) Stepx falen, i any, for the vemoval from dhe list of wilfil defonlters: WA,

vl Other divelosures, o decmed fit by the fssuer in ovder to enable Investors o take
informed deeisions: NN

(vii)  Any other disclusure as specified by the Board: N.A.

i} The [act that the issuer or any of its promoters or dlrectors [s o willul defaulicr shall by
disclosed prominently on the cover page with suitable eross-referencing to the pages:
MA,

Undertaking by the lssuer: Pléase relir Section 10 (Undertoking) of the Genernl Information Doetiment
gnd Seetion T (Underalking) of this Key Information Docament,

Risk Fuetors: Please rofer Sectivn 3 (R Fucrory) ol iy Key Information Document,

Attestation by Directors; Please refer Section 10 (Undertaking) of the General Information Docament
and Section TA (Atestation by the Anthorised Persons) of this Key Inforuation Doeument.

Other deltails
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Creation of Debenture Redemption Resevve (DRR) S Capital Redempiion Reserve —-CRR) - velavans
legisfations and upplicability: Please refor Scetion 5.33(0) of the Genaral Information Document Lor
the: details in respect of the ereation of DRE.

Ixsmee / instrammend specific regulofions - relivane desails (Companies Ao, Reserve Bank of India
puiidetings ete.): The Issue of Debentures shall be in conformity witl the applicable provisions of e
Companies Act including the relevant notified tules thereunder, this SEBT Debt Listing Regulations,
(he LODR Regoiations, the SEDI Listed Debentares Clrenlors; the Debentire Trustoes Rogulativns,

mnd the guidelines and directions sued by the RBI and SEBIL, applicable to issuance of non-
oconverihle debentores on a prvate plocement basis

Befund in payment: Please refor to the sub-section named "Defanli Turerese Rute™, "Event of Defiiilt
ftnciuding manier. of voting feonditiony af foining Tuter Craditor Aprecimant)® and " Additional

Diselosures (Defaudt in Paviment]” of Section 5.1 in respeet of the consequences of b Paymient
Diefoult

Delay in listig: Please vefer the sub-section named "Listing (netmie of stink Exehangofs) where it
will B listed vnd timeling for listing)” of Section 5.1 In celition to the listing réguircments in respeet
of the Debentures and sub-section named "Additione] Disclosurés (Defay in Livting)" of Section 5.1
in respect of the defanlt interast in thie event of dolay n Hsting.

Belay in wlfotment of sectirities

The Debentures will B deemad (o be nllotied to the Debenture Holdérs on the Deemed Data of
Allotntent. All benefits relating 1o the Debentures will be svailsble 1o the Debentore Talders fram
the Dreemed Date of Allotment. T the event the Issuer ils w allol the Debentures Lo thie Applicants
withm 60 {sucey) daps Trom' the dute of recerpl of the Applicaton Money ("Alloiment Period), it
shall repay the Application Money to the Applicants within 15 (fificen) diays from the expiry of the
Allotment Fenod ("Repayment Period”). In (he event the Tssuer fails 10 repay the Application
Maoneay within the Repuyvinent Period, then the Tssuer shall be lisble to ropay the Application Monsy
along with interest at the higher of (1) the Coupon Rate, or (ii] 12% (twelve percent) per annuny, from
the expiry of the Allbbment Period.

Issue detoils: Plense vefior w Section 3.1 (Swnmary Termed of this Key Information Document

Application process: The spplication process for the Issug is as provided in Secuon 6 (Other
Tnfivmution und Application Processy of this Key Information Document

Disclosure preseribed under PASH of Companies (Prospectus and Allotment of Securities), Rieles,
2014 but not contained in this schedule, if any: The finalised form of the PPOA prepared in
gecordande with the Form PAS 4 prescribed under the Companics {Prospectus and Allotment of
Seourities) Rules, 20014 is provided In Annexure VITL Please refor Annesore VI for ol diselosores
required under the Companies (Prospectus and Allotment of Securities) Rules, 2014,
Prajove details: gestation perind of the project; extent of progress made in the profect; deadlines
for completion of the profece; the summary of the project uppreisal veport (if any), schedule of
implementition of the profect;
Mot Applicable.
Other matters and reports:

{a) If the proceeds, or any part of the proceeds, of the fssue of the debt securities are or s
to bie applicd directly or indirectly:

(i) in the purchase of any business; or
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(if)

in the purchase of an intecest o any business and by reason of that purchase,
or anything to he done In consequence thereol, or In connection therewith

the company shall hecome entitled to an intevest In elther the capital or profits
and losses or both, in such business exceeding fifty per cent. thereof, a report

mntde by a chartered pecountant (who shall be pamed in the isoe docoment)
I-IFIL'HI -

LA) the profits or losses of the business for each of the three Tinancial years
immedintely preceding (he date of the kssue of the lssue docunsent; and

(B) the assets and labilitles of the business as on the latesi dale 1o which
the accounts of the busluess were made up, being o date not more than

one huodreed god twenty diys before the date of the issue of the issue
document,

Not applicable. The proceeds from the issue of Debentures will be wiilised

i socordance with the Purpose (as set out in Seetion 3,1 (Swmmiary Termns)
helow.

i purchase or acquisition of any immavenble property including indirect acquisition

of immaoveable property for which advinees have bieen pald to third parties, disclosures
regarding

(1)

(i)

fili)

(v}

the names, addresses, descriptions and occupntions of the vendors;

the amount paid or payable in cash, to the vendor and where there s mvre than
one veudor, or the company Is a sub-purchaser, the amount so paid or puyahle

e each vendor, specifying separately the amount, il any, paid or pavable for
soodwill;

the nature of the title or interest In such property proposed (o be seguired by
the company; and

the particulars of every transaction relating to the property completed within
the two preceding vears, in which any vendar of the propercty or any person
who i5 o1 was a1 the thne of the trapsaction, o promster or o divector or
proposed director of the company, had any ioterest, direct or indireet,
specifying the date of the transaction and the name of such promoter, divector
or proposed director and stating the amount payahle by or to sueh veandor,
promoter, dircetor or proposed divector in respect of the teansaction:

Provided that the disclosures specificd in sub-clauses (1) 10 (iv) above shall be

provided for the top live vendors on the busis of value vie. sule consideration
puayabile to the vendors,

Provided Turther that for the remaining vendors, such detpils may be
provided on an upgregated basis in the offer docnment, specifying number of
vendors from whem it is belng acquired and the aggregate valne being puid;
and the detailed disclosures as specified in sub-clauses (i) to (iv) above may he
provided by way of stitic QR code and web link. It the issuer provides the said
details in the form of a static QK code and web Hink, the same shall he provided
o the debeniure trustee as well and kept available for inspection oy specified
in sub-section {g) below. A checklist item in the *Security and Covenami

Muonltoring System' shall also be included for providing t!_ng_w
e
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Mot apphcable. The proceeds from the ssue of Debentores will be uiilizged 1o
accordance with the Purpose (a8 8¢l out in Seotion 5.1 (Swsmimry Terms) below,

I

(i the proceeds, or any part of the proceeds, of the issue of the debt securities are
or are o be applied directly or indirectly and in any manner resulting in the
acquisition by the company of shares in any other hody corporate; hnd

(i) by reénson of that acguisition or anything 1o be done in consequence thercol or

in connection therewith, that body corporate shall become o subsidiary of the

company, & report sholl be made by a Chartered Accountant (who shall be
mimed in the issne docoment) upon

Al the profits or losses of the other body corporate for each of the three
finuncial years immediately precedivg the issue of the ssue docoment;
nml

. the assets and labilities of the ather body eorpornte as on the Intest

date to whiclh its accounts were made up.

Mot npplicable. The procesds frorm the issoe of Debentures will be unlized inaceordanoe with
the Purpose (ns setout i Section 5.1 (Sipemary Ternis) below.

The said report shall:

(1) imdicate how the profits or losses of the ather body corporate deall with by the
report would, in respeet of the shares to bie sequived, have concerncd members
ol the ssuer compuany and whoat allowanee would have been required to be
made, in relation o assety aud Hobilities so deall witli Tor ihe holders of the
balanee shares, if the ssuer company had sl all material tHimes held the shares
proposed to be acqoived: and

(i) where the other body corporate has subsidinrics, deal with the profits or losses
and the assets ond linbilities of the bady corporste sud ity subsidiaries in ihe
manner as provided in Section 4.38(c){ii) above,

Not applicable:

The broad lending and boveowing policy including summary of the key terme and
conditions of the term loaus such as ve-selieduling, prepayvment, penalty, default; and
where such lending or borrowing is between the ssuer and its subsidiaries or associntes,
matters relating (o tevms snd conditions of the term loans including reseheduling,
prepavmend, penalty, default shsll be diselosed,

Please refier Sedtion 3.34(¢) and Annaxure IV of the Geaeral Infornnlion Documant for the
hrosd lending and borrowing policy of the lasusr.

The agpregate number of securities ol the lssuer company and its subsidiary companies
purchased or sold by the promoter group, and by the directors of the company, which
is 3 promoter of the lssuer company, and hy the directors of the issuer company and
their relafives, within six months lmmedintely preceding the date of fling the {ssue
document with the Reglstrar of Companies are as follows,

Mense refer Section 3,340 of the Genetol Information Decumient fomgle
number of seourities of the issuer company ond its subsidiary compdpds
There are o changes o the information sed oul in Seation 5.34(0) o ni‘;," ;
Dogument,
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The mutters relating to: (i) Material contracts; (i) Time and pleee st which the
contracts together with doenments will be available for inspection (rom the date of ssue
dacnment nutil the dute of closing of subseription lsi

The [ollowing comrmcts. nol being controets enterad o n e ordingry eourse of busineds
carriod on by the bssuer or entered into more than 2 (two) vears before the date of this Key

Information Document which are or msy be deemed muterial have been entered into by the
lssuer.

The contracts and documents referred to hensundisr are material (o the lssie, may be inspected

at the registered office/ corpornte office of the Bsuer betwien 10.00 um o $.00 pim Business
Dinys:

8. No. Fien 2  Nature of Contract

1. Certified t'ua copy of the memorandum of asdocintion, e aricles of
| association, and the canlificate of incorporation of the Tssuer,

2. Resolution dated July 23, 2076 of the working conumitiee of deset and linbllity
cimmittoe ol the board of drectors of the Tssuer,

3. Resolutions dated May 21, 2025 of the board of ditectons of the Issuer.

4. Resolution dated Septembaer 26, 2025 of the "J!.ﬂl'durldlﬂﬁ of the lssuer under |
Section 42 of the Companies Act, 2013 authorizing the issue of non
conyertible debentures by the lssuer.

5. Resolutions under Seotion 180(1){¢) ef the Companies Act, 2013 and Scction
1RO Wa) af the Compriries Acl, 2013, cach dated September 26, 2025 of the
shareholders of the [ssuer auwthonzmg the berrowing by the ssuer,

N

Axnnual reports of the dssuer fior the Inst 3 {threc) Financial Years

Fi Crednl sitimg Tetter, the rting rationnle and the press release from' the Rating
Ageny,

8 Leiter from Catalyst Trosteeslup Limited dated Taly 21, 202 giving its congent
in bt s Debenmire Trosiee, -

9 Letter from KFm Technologies Tamited dated Tuly E:l_ 2026 gwmg 1t5 consent |
o act ns Register and Transfer Agent.

100 | The tripartite apreoment(s] executed belwean the Issuer, the Registonn o the |

relevant Depositories. |
11. | The application made to BSE for grant of ingwinciple approval for listing of
Debentures, mmd the in-principle spproval provided by the BSE in respect of
i Generdl Information Document,

12, | The due diligence certificatefs) issued by the Debenture Trustee pursusm o
thi: SERT Diebenlure Trustecs Master Cucolar und tle ol SEBT Linted
Debentures Circulars.

13. | The transaction documants {ingluding the Debt Disulosure Documents).

Reference to the relevant page number of the audit report which sets out the details of
the related party transactions entered during the three financial years immediately
preceding the issne of lssue document.

Please refer Section 5.34(g) of the General Infomation Docurment for relevant page numbers
of the audit report for the Finaneial Years ended March 31, 2023, March 31, 2024 and March
31,2025, which set out the details of the related party trmsactions entered into by the lssoer.

The pudited finaneial results/mumbers of the Lssuer have been disclosed for the Financial Year
ended March 31, 2026, however, the aodited finonein] statements for the Financial Year
ended Murch 31, 2026 are vet 1o be approved‘adopted by ﬂ'tl.’ « -l

their mmual general meeting. The pudiled fnancial statements
March 31, 2026 will be disclosed in aceordance with e [0
directions of SERT.
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(i

()

(k)

The summary of reservations or qualificativns or adverse remarks of auditors in the
three linancial years Immediately preceding the vear of issue of issue document, and of
their impact on the financial statements nnd financial position of the company. and the
corrective sleps takien and proposed to be tnken by the company for each of the said
reservalions or qualifications or adverse remarks.

Please refer Section 5.34(h) of the General Information Document for the: summary of
reservations or qualifications or adverse remarks of suditors i the Fmancial Years ended
March 31, 2023, March 31, 2024 and March 31, 2025,

Thenudited frampinl resultsnumbers of the Issuer have been disclosed tor the Finnneial Y ear
entled March 31, 2026, however, the sudited financial statemants for the Financial Year
ended March 31, 2026 are yet 10 be approved/adopted by the sharelwlders of the lssuer in
their munual general meeting, The audited financial statemants for the Financinl Year ended
March 31, 2626 will be disclosed m pocordance with the LODR Regulations and sny other
directioms of SEH]

The details of;

. any Inguiry, inspections or investipations initiated or conducted under the
securities lows or Companies Act, 2013 (18 of 2U13) or any previons compinies
I

= prosecutions filed, if any (whether pending or nog); and

. fincs imposed or offences compounted.

in the three years immedintely preceding the vear of ivsue of issue decument in
the cnse of the issuer bring a company and all of its subsidiaries.

MIL

The details of nees of material feauds committed against the issuer in the preceding (lires
finnocind years sid cureent financial vear, IC any, and wetions tnken by the issuer

Pleasy refer Seotion 4,24 of (his Kev Information Documeit.

4.39 Summury Terms: Please refer Section 5.1 (Sumimary Torn) of this Key Informntion Docurment.
440 Details of the issne-wise green shoe option exercised vis-d-vis the base issue size and preen shoe
partion in issues undortnken In the previvus financial yeur:
The detatls of the green shoe option offered/exercised in respect of non-converlible securitics sued
by the Tssuer for the Flnancial Year ended March 31, 2026
S.| ISIN' | DATEOF  [TOVAL GREEN | TOTAL | GREEN
NOJ o ALLOTMEN | ISSUE | 1SSUK | SHOK  [ALLOTMEN | SHOE
] e TSIz [SIZE CHOPTIO | T | DPTION
. JONINRCININR | N | ONINR.IN. | EXERCISE |
AN | IN JONINR. | CRORE) | D
(:E{?EE”]EH“RE IN : 2 a S UNINR, IN -
=raaodin) CRORE | = | CRORE)
I INESQITXOTAET | Juoe 20,2025 20 pall -
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oA ISIN DATL OF TﬂT{\L_. BASE G_REEN 'I"U'l'_;lL GREEN
NO. ~  [ALLOTMEN |ISSUE' |ISSUE |SHOE [ALLOTMEN | SHOE
I i SIZE {'SIZ¥ OPTIO | = T - OPTION
(ININR, [(ININR. | N | (ININR,IN  [EXERCISE
| N IN. [ININR, | CRORE) sy SN
|CRORE |CRORE || IN | . (IN INR, IN
) 9 femore || CRORE)
2 (INESOIXOTTOF | June 30, 2025 50 S50 S -
3 (INESDIXOTA05 | Jupe 30, 2075 25 25 - 25 -
4 |INESDIXOTS88 | Tuly 15,2035 | 30 ap 2 30
. (Bo-issunnce)
5 |INIFDOTOS035 | Seplember 4, 132,10 (32.10 - 132,10 -
2015
6 |INESDIXOTTIT | Septeniber 12, 100 3 51l [ 1 Al
' 2025
TOINESHNMOTT29 | September 12, 150 160 50 | 503 30
Hyis
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SECTION 5: KEY TERMS OF THE ISSUE

51 SUMMARY TERMS

Securlty Name (Nume of the
non-converiible securitics which
includes {Coupon/dividend,
Issuer Name and maturity year)
e B.T0%e XXX 20158,

0,75% AYEFINANCE JULY28

Issuer AyeFinance Limited (previously known as Aye Pinance Private Limited)
Type of Instroment Rated, senior, listed, sveured, tronsférble. redecmalble, pon-convertible
debentures
Nature of Instrument (Secured | Secure)
o Unseeured) -
Senlority (Seninr ar | Henior o
Subordinated)
Eligible Investors As specified in Section 6.7 (Fligible Investors) of this Key Informution
Dioemment.
Listing  (name  of  stack | (a) The lssuer shall submir all duly completed documents 1o the
Exchange{s) where it will be BSE, SEBI, the jurisdietional regdstrar of companies orany other
listed and timeline for Hetlng) Governmental Authority, as are required under Applicable Law
and obta the listing ol the Debentures within the tmelmes
prescribed under the SEBI Listing Timelines Requircments
("Listing Period").
(B3 Ihe lssuer shall ensure that the Bebentares continue 1o be listod
wn the wholesale debt market segment of the BSE,
fc) The lssuer shall ensure that the Debentures a1 all times are mied
in pccordance with the provisions of the transaction dogwments
ol that the mting of the Debeniures is not withdsawn umil the
Final Seitlemont Date,
(d) In the cvent there is my delay in fisiing of the Tiebenmres:

beyond the Listing Period, the Issuer will pay 1o the Debenmure
Holders, penal interest of | % {(one percent) per anmim over the
Coupon Rate, from the Deemad Date of Allownent until the
listing of the Debentures is completed.

Rating uf the Instrument

"IME At {Siable)" by Indin Ratings and Research Privae Limiged.

1ssue Size

INR 2200000000 (Indisn Rupees Two Hundred Twenty Crore) I
including o green shoe option of up lo TNIL 20,00,00,000 (Indian Bupees
Twanly Crure).

Pursusini to thiv Key Information Document, the addresses of this Key

Toformation Document has the option to subsénibe to an additiongl

amount of up to 2,000 (two thousand) Rated, semior, lisled, securad,
tramsfersble, redsemnble, non-convertible debontures denomimated
IR, having a face value of INK 1,00,000 (indian Rupees One Lakh) each
and an aggrepate nominal value of INR 20,00,00,000 (Indian Rupees
Twenty Crore) ("Green Shoe Option").

Minimum Subscription

Minmmun application shall nat be s than INR L00,00,000 (Indion

Rupess One Crore) (being 100 (one hundred) D:b:jf?)ﬁnd in
multiples of 1 {one) Debenture (hereafier, N

Opilon i
aversubscription (Amount)

retain |

Mol applicable i e-
I| = |

‘fb_f! ‘ //
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Objects of the Issue ! Purpose
for which there is requirement
ol Lunds

{a)

{b)

The funds raised by the lssue shall be utilised by the Ium._l-:-r_
for the on-going husiness purposes of the lssuer (including .
expansion of the [ssuer's loan porifolio) (" Purpose”).

The amount equivalent 1o 100% (one hundred percent) of the
Tunds raised by the Tssue will be utilized towards the Purpose,

Without prejodice 10 paragraph (a) above, the Tunds raised by
the lusue shall be urilised by the Issper solely for the Purpose and
the Issue) shall not use the procesds of the |ssue towards:

(1 capital markets (including oguity, amd equity linked
instruments or oy olher capilal maorkel activitics),
whether direetly or mdirectly;

{it) oy apeculitive purposss,

(iii) investment in the real estate seclor,

(i) in contrmvention of any Applicable Law (inchiding
without limitation, mules or repulations of the REL
upplicable to non-hankmng fnencial companies),

PROVIDED HOWEVER THAT until the funds rised by the
Issue are ulilised by the lssuer in accordance with the Purpose,
thee Issuer shall be entitled o tempoarily invest the funds raised
T the Fssue 0 ovenighl and/or Higoid sohemes of mumal fimds:
snclfor deposits held with sehidulod commuraial hanks,

In ease the lssuer is a NBFC and
the abjects of the issue entail
logm to any entity whois a "gronp
company' then disclosures shall
be made in the following fvrmat:

N. A

Details of the utilization of the
Procecds

()

(b)

e funds raised by the ssue shall be utilised by the Tssuer for
the  on-going busingss prposes of the Issuer (nclding
expansion of the bsner's logn portlichog.

The amount equivalent to 1004 of the funds raised by the 1ssue
will e utifized towards the Purpase.

Without projudice to pampraph (1) above, the lssuer shall not
use te proceeds of (he Tesue towardy:

(i} capitil murkets (ncluding equity, and equity lmked
instrunents or any other capital marke! activities)
whather directly or indirectly:

(il any specitlitive purpeses,

(13} investnent in the real sstate sector/real estate business
(imcluding the acquisition/purchase of land); and

{iv) in contrmvention of any Applicable Law (including but
not limited 1o the NRFC Directions and the pui
rules or regulations of the '
hanking financial companies )

| N &
PROVIDED HOWEVER 'H:!m T thtjﬁlﬂs.‘i roisei

o™

—rﬁ.. _'_"‘_/ i = 59
‘\_\___'_‘__,,,-'}
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by the Issue are utilived by the Issuer in w::cr.m_la.:_:-.-:—'
with the Purpose, the lssuer shall be entithid 1o
tempprarily invest the funds mised by the Tssue in
oventight and/or liquid schemes ol mtual funds and/or
deposits held with scheduled commencial banks,

- Coupon/Dividend Rate

9,75% (mine decimal seven five pacent) per annumn payable mﬂEUE
{fixed).

The indicative interest paymenl and redemprion schoedule is st out i
Annexure 1V,

Step Up/Step Down
ILate

Cuoupen

fa) If the rating of the Debentures 1s downgraded below the Rating
undior the ming of the Usuer is downgraded below the
Contpany Rating by the Rating Agency ("Credit Downprade
Eyent"), the Interost Rate shall be increased by 0.25% (memo
decimal two five percent) for each downgrade of 1 {one) notch
below the Ratng and'or the Company Rating (as the cose may
be) ("Step Up Rate”), and such mereased Interest Rane shall be
applicable on the outstanding principal amounts the pecroed
mterest (if any) with effect from the date of the occurmence of the
Rating Downgrade Event ("Step Up"). Step Up, in ncoordance:
with Lhis paregraph (2) shall not require any notice, imtimation or |
actiom on hehalf of the Debenture Trustew or the Debontume
Holdors: '

1t is clanified that, where the mimg of the Company iz
dovmegraded o "D due 10 téchment delaolis and 15 subsequently
restored 10 the emisting, moiinge of "INID A+" within 7 {spven)
business dovs froum the date of such downgrade, such downpgrade
shall not constinue o Credit Downgrade Fvent for the purposes
of paragraph (a), ond aucordiogly, no Step Up shall be payable
in respect of such downgrmde

b} Followmg the Step Up, until the ratng of the Debentures is
restored o the Rating and/or the rating of the Tssuer is resiored
tor the Company Rating (ax the case may be), (he prevailing Siep
Up Raie shall be decreased by 0.23% (zero decimal two five
pezcent) bor vach uperade of | (one) notch from the rating of the
Debentures and/or the Issoer (until the rating of the Nebentures
fmrestored to the Rating and/ob (e matlne ol the Tssuer i= restored
Lo thie Corrgrany Buting) and sueh decressed rate of intesest sholl
be applicable on the outsinnding principn] nmounts with effict
friom tive date of sueh wpgrade. PROVIDED THAT the
deervased mie of tnterest i accardseee with this parageaph (b
cannod, i any case, be lower than the Tnderest Rate: The decrease
in the rute of interest m aceordance with thus poaraeraph (1) shall
noT Tequire any notice, nimanon of action on behalf of the
Pebenture Trustee or the Debenture Holders,

{g) Where the lssuer has obtained # rating in relation to the
Debintures andfor the Essuer from more than one rating sgency,
the lowest rating issued by the rating agencies in relation 1o the
Debentures and'or the Tssuer shall be considered for the purposis
af the Step Up.

Cnupl}m’])ﬁ'ldend
Freguency

Payment

Monihly, The indicative interest payment
V.
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effective date, Interest rate cap
and Movye ele).

Day Clount
{Actual/ Actunl)

Basls

Interest on Application Money

{a)

Interest and all ather churges shall accrue based on an sl ictual basis.

Cionpon/Dividend Payment | The interest pavment dates amd the indicative interest payment schedule |
Dates is ot out in Antiesire IV,
Cumulative f non enmulative, in | Mot applicabla.

| ease of dividend

| Canpon Type (Fixed, Aoating or | Flxad

| other structiire)
Coupon Resel Process | Not Applicable. |
(including riles, spregd,

ib)

(c)

Interest at the Interest Kate (sabjecr 1o deduction of 1ax ol source,
as apphicable) will be pasd on the Application Money 1o the
Apphicants from the date of recaipt of such Application Money
up to (and including) the day occurring 1 {one) day prior to the
Dreemed Date of Allotment for all valid npplications, within 5§
(fivel Husmess [Days from the Decmed Date of Alloiment
Where payv-in date of the Applicoton Money and the Theemed
Drage of Allotment are (he asme, no inierest on Application
Maney will be payable.

Where the entire subacoption mmeunt has been refunded tooany
Apphicant, the mberest on Apphoston Mopey will be paid plong

with the relunded amount 1o the bunk seeoun of the Applicant ]

as described 1 the Apphestion Forme by clecironie mode of
tronsler such w (but mot inmited 10) RTGSMNEFT direst credir,

Where no Applicant 1 allotted & losser number of Tlebenfures
Wi apphiod for, the excesss amoun paid on application will be
refumded o the Applicant in the bank scomur of the Applicant
e deseribed mothe Applicaion Form gowards interest on the
refunded  momey by elecronie mode  of  wansfer  Jike
RTGSNEFT divect credit. Details of allotment will be sent to
wvery successhul Applicant,

refnult Interest Rate

(@)

[{3]]

(e

In the event the Debentures are delisted, the Issuer will pay 1o
the Debenture Holders, penal mterest of 1% (one pereent) per
annum ever the Interest Bate from the date ol such delisting until
the Diebentures are listed or the Debenturey are fully redeemed
by the Issner (winchever is earlicr), on vacl Interest Payment
Date occorming dunng the aforementioned period.

(n the oceurrence ol aoy Payvment Diefalt, (he Tssier ngress o
pay additional inferest al 2% (lwo percent) per annum over the
[mterest Bate o e Outstanding Amoonts frond the date of the
oeourrence of such Poyiment Defsalt until such Payment Defuult
i cured or the Debentures are fully redéemed by the Issuer
(whichever is varlier), on each Tnterest Payment Date cocurring
during the aforementionad period.

In (he event the Tssuer fails o create and perfect the Tromsaction
Security in scoordance  with, add within e time period
presaribed undor, the transaction documents, he Lssuer wi

b thie Debenturs TTolders, penad inleres i
ganwm  over (he Tmerest Rate  frons
Fatloreddelolt unti] the Transachon Eaﬁ
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thie trankaction documenty o the Debentures de fully redecined
by the Issuer (whichever is earlier), on each Imerest Payment
Dt pevwring during the afmementioned period.

id) In the event of occurrence of a breach of covenam of the Tssuer
{(other than in respect of & downgrade in the ratng of the
Debentures and/or the Company (including upon the oceurmenye
of o Credit Downgrade Event (ag defined in the sub-sccton
mmed “Step UpiStep Down Coupun Rate")) or an Fvem of
Default, the Issuer agrees to pay addifional interest at 0.25%,
(zero decimal two five peroent) per ammum over e Inferest Rate
on the Ouistanding Principal Amounis from the date of the
oceurmence of such  breach/Event of Default untl such
breseh/Event of Dulault is cured or the Secured Oblgations ane
fully repaid (whichever is carlier), on vach Interest Pavment
Date veewrring during he alorementioned period. PROVIDED
THAT oo additional interest will be payuble pursuant 1o this
prragraph (d) iCany sdditional mterest i boing paid by the lssuer
pursuant to (i) paragraph () shove, (8 parsgraph () above, (i)
paragraph (¢} ahove, (iv) pamgraph (d) of the sub-seetion named
"Listing frume af stock Exchanges) whore it will be listed and
simeline fur listing)" ahove, andlor {vi) Section 5,.2.4(r) ol this
Koy [nformation Document.

It is elarificd fhat in vespevt a dowangmde n the mting of the
Debentures sundion the luster (ineluding upon the occunemce of
# Credit Downprade Event (as defined in the sub-section named
“Step UpiSiep Dovwn Conpon Bate®), only additions] mterest in
upcardancs with the sub-section numed "Step up Coupont” above
will bee puyable, and no defsult/additional mtercst shall be
payable i accordmee with this sub-section named “Dofauls
Intsresr

Tenor

Lip to 24 {twenty four) months from the Deemed Date of Alloiment

Redemption Dle

July 25, 2028,

| Redemption Amount

INR 100,000 (Tndism Rupees One Lakly) per Debenture by way of a bullet
ropayment on the Final Redemprion Date,

Redemiption Promivm/Discount

Not applicdhle.

Tssue Price

IMEC LIRR OG0 (Indinn Bupees One okh) per Debenture

[Hecount al which sccurlty Is
Issued and the elfective vield as
result of such diseounl

Nol applicable.

Premium/Discount af  which
security Iy redeemed and the
effective vield as a result of such

Mot upplicable,

premiom/disconnt,

Purt Date Non applicable,
Put Price Nt applicable.

Cull Date Not applicable:
| Call Price Nt applicable.

Put Natifieation Time

{Timelines by which the investor

meed (o intimdte Issuer belore
| exercising the put)

Nt applicable.
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Call Naotifieation Time
(Timelines by which (he Tssuer
need 1o intimaie investor before

Mot apphicable,

Facée Value

INR 00,000 (i Rupees One Lakh) per Debenure

Minimum application and in
multiples thereafier

Minimum application shall not be less than INR 1,00,00,000 (Tndinn
Rupees One Crore) (being 100 {one hundred) Debeptures) and in
mulliples of | (one} Debenture therenfter.

Issue Timing
1. Issue Opening Date

| July 28, 2026

2. Issue Closing Date

3. Date of earliest closing of the
issue, if any.

hily 28, 2026

4, Pav-in Date

July 29, 2024

2, Deemed Date of Allotment

fuly 29, 2026

éuu[emunt

Disclosure of Interest/Dividend!
redemption dates

Muode of @ the | Please vefer Seation 6 hefow,
| Instroment o
Depositories NEDL and CI¥SL

The Mustrative meerest payment and redemption schedule s set oul in
Annexnre LV, R

Record Diate

means, 10 relation sy dote on which sy payments sre scheduled (o be
made by the lssoer (o the Debentire Tolders, the day falling 15 (fifteen)
calendar diys prior o such daie

':Mi covenants  of  the issue
(including side letters.

accelernted payment clavse, ele.)

To be more particularly set out in the DTD and the other transaction
documents.

Please also refer Section 5.2 below [or @ indieative list of representations
and warranties of the lesuer, fnancinl covenants, reporting covenbity,
affirmative covenants, and fegative covenpnts, and acoslerntion on event
of detault All other covenants preseribed bv/comorerciolly ngreed with
the proposed invasiors are et oul in thix Saction 5.1,

Deseription repurding Security
{where applicable) including
Lype ol security
(movableimmuovableftansible
ele), type of chiarge (pledge
hypothecation/ mortgage efc.),
date of creatlon of security/
likely  dpte of ereation of
security, minfmum  secority
cover, revaluntion

SECURITY

fu) Hypotheented Assels

The Debwentres snd the Outstanding Amounts in respect thereof
alinll be setured on or priot 1o the Deemod Date of Allotment by
way of (1) n (st ranking exclusive and continunge charge 1o be
vreated in favour of the Debentore Trustes pursuant (o
unatteded deed alhypotheeation, dated on or about the Effective
Dritle, exevuled ar lo be éxecuted and deliversd by the Issuer i
u fomm zeeeptable o the Debedtore Trostes ("Deed of
Hypotheeation™) over certain identified book  debisfonn
receivables of the lssuer a5 deseribed  thersin  (ihe
"Hypothecated Assets"), and (11) such other secunity inferest us
miay be agreed between the [ssuer and the Debenture Holders (i)
nnd (i} above are collectively nefermed to os the "Transaction
Security").

(h) Security Cover and Mainienance

() The value of the Hypothecated Assets shall at all tmes,
commencing from the Deemed Dal i util
the Fmal Settlement Date, be oo s decimal
zere five) times the value of X Jifte Amoynts,

L
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()

(d)

fii)

where the prncipal amounts of the Client Leans
underlving the Hypothecated Assets somprise at loast
105 (one decimal zero five) times the valoe of the
Oustanding Amounts (the "Security Cuver™);, The
security Cover shall be maintamed of #ll imes until the
Final Sgitlement Date,

The value of the Hypotheeatod Assets for this purpose
(T bath initial and subseguent valuations) shall be the
amount reflected as the value thereof i the books of

pecounts of the Tsuer.

Filings aud other lnformation

(i)

i)

Others

The Issuer shall crete the chirge over the
Iypothecated Assets an or prior to the Desmed Date of
Allotment and perfect such sccurity by filing Form
CI1G-9 with the ROC within the tme perind
prescribed,

The Debenture Trustee shall file the preseribed Form |
with CERSAI teportmyg the charge created 1o the
CERS AT within the time period preseribed. he Issuer
will provide all information and gssistange that the
13ebenture Trustee may require, to enable jt to file the
prescribed Form | wih CERSAL within the time perod
prescribed.

I'he Issaer hereby farther nprees, declares nnd Govenonts ps

follows:

(i)

(§11]

(11}

{av)

all the Hypothecatod Assots that will be chorged 1o the
Debenture Trostee under the transaction  doonmenis
ahindl nlways b kept distingoshoble and held os the
exolusive  property of  the  lssuer  specifically
uppropnated to the Transacton Secunty and be deal
with only wpder the diroctions of the Debemure
Tustes:;

the Issuer shall oot cresie any charpe; Ben or other
encumbrance wpon or over the Typothecaed Assels or
any part (heroof except i favour of the Debenture
Trustee nor will it do or allow anvihing that numy
prejudice the Transaction Security or the inferests of the
Debenmire Holders;

the Issuer shall, a1 the ume penods presenbed, provide
a lisl of the Hypothecated Assets o the Debenmre
Trustee over which chuoze 18 ereated aod subsisting by
way of hypothecation in favour of the Debenmre
Trustee (for the benefic of the Debenmre Holders) and
sulficient to mmmtnn the Secanty Cover;

fresh Teceivables/Client Lomys X
Assels, m accordance with the

g w | 54
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s0 a4 o ensure that the Security Cover 18 moiniained or
replace such Hypothecated Assets thar do not satisly
the eligibility criteria preseribed 1o the transaction
documents. 1t is hereby clarified that, in the gvent the
Client Loans comprising the Hypothecated Assels
become overdue by more than 30 (thity) days, the
Issuer will promiptly and in no case later than 15
{fifteen) Business Days of the ocoumence of the above
event or such other time penod as may be prescribad by
the Debenture Holders, ensure that the value of the
Hypothecated Assets equals or exceeds the stipulated
Securlty Cover by creating o charge by way of
hypothecation over additional or new Cliant 1oans that
falfil the eligibility oritena prescrbed under the
transaction documents;

iv) the Issaer shall, within the timelines preseribed, give
full particubars 10 the Debemture Treeee of ol the
Hypothecated Assets from lme o fme;

(vi) the security micrest creatod on the Hypotheostod Assers
shall be g comtiuing secunty; pnd

fvitp the Hypothecated Assets shall fulfil the oligihiliny
criteria sel out 1 the iransaction documents.

SPECIFIC DISCLOSURES

(a)

(b}

i)

G}

()
(6}

e

Type of security: ldentiied book debis/losn receivables of the
lssmer,

Type of charge: Hypothecation

Date of creation of security/ likely date of creaidon of
security: On or prior to the Deemed Date of Allubment.

Minimum security cover: At feast 103 (one decmal zero frve)
nmes the value of the Ouistandmg Amounts, where the prineipal
amounty of the Chent Loans underlying the Hypotheested
Assors comprise at least 105 (one decimal xerg five) tmes 1hs
valug of the Oustindmg Amounts.

Revatnation: N.A.

Replacement of security: The issuer shall, within the timelines
prescribed,  add fresh  receivablesfClient  Luoaus o (i
Hypothecated Assets, in aceordonce with the tansaction
documents, so as o ensure thatl the Secority Cover is mamiamed
ar reploce such Hypothecated Assats thot do not gatisfy i
alipibility oriterss prescribed in e trongaction docomets

Interest over and ahove the conpon rate:

In the event the lssuer Thils to crzate nnd perfeet the Transaotion

presoribed under, the ranssetion docim will pay
to the Debentare Holders, penal tnterest ereent) per
annum  over the Interest Rate frgw /iT _|:'~:|c-l“. auch

fir] 65
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Puithure/defuull until the Transaction Security in accordagee with
the transaction documents or the Debentures are fully redeemed
by the Tssuer (whichever is earlier), on ench lnterss) Payment
Date ovewrrng during the aforementioned period.

Transaction Documents means, colluctively:

() the TNTTH

(b the Dicbenture Trostes Agrecent;

() the Deed of Hypothecation;

(d} the b DHselosure Doecmnents;

) the  letters  issued by, and  each  memerandum  of
undersmdingfapeeenient entered inw with, the Rating Agency,
the Debenture Trustes und/or the Regisirar

(N wach tripariite agreement between the Issuer, the Regisirar and
the relevant Depository; and

(g} the resolutions md comerale authorisations provided pursuant
to the Conditions Procedent
and "Transaction Decument” means any of them

Conditions procedent to | The lssuer shall Tuifil the followme condions precedent, o the
Dishursement satisloction of the Debeptume Trustecthe Applcaitis, on or prser o the

Dreermed Date of Allbotment, by submatting and providing w the Deboniure
Trostesthe Applicanis:

CORPORATE AUTHORISATIONS

G}

{b)

(4]

(d)

(el

copies of the Consttutional Decaments certified as emmect,
oonnpiete and o full foree and eflect by an authonsed person of
ihe lssuer;

g copy of e resolution of the board of direoors of the Tssuor
anil sy resplution of any commies of the board of divegiors (if
so  applicsble)  swhorizmg  the  oxecovon,  delivery  pnd
performance of the transaction documents certified as correct,
complete and m full force and effest by an authorised person of
1he Jsswer;

a eopy of the reselunion of the shareholders of the lssuer under
Sactuon 180(13(c) of the Companies Act, certified a8 comect
compleie and in full foree end effect by an muthornsed person of
the Issuer;

g copry of the respluton of the shereholdors of the Issuer under
Secton 1TEO(1)a) of the Companies JAct, cerfified as correct,
complete and m-full forve and effect by an authornised person of
the Tssuer
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and in fall force and effect by an authorised persan of the lssuer; |

TRANSACTION DOCUMENTS

{f) execution, delivery and stamping of the transaclion documents
{meluding the Debt Disclosure Documents) m & form and
mnnner satisfactony to the Debenture | rusteg

INTEEMEDIARY DOCUMENTS

(i) copres of the rating letter and the mating mtiennle 1smued by the
Ratme Agency n relation 1o the Debentures;

{h) a copy of the consent from the Pebenture Trustee to nct as the
debenture trustee for the Isswe;

(i) e copy of the consent from the Registunr to act as the registene
and transfer agent for the Issue;

. i a copy of the npartite agreement(s) executed betwesn the lssuer,
the Registrar and the relevant Depository;

OTHERS

(k) evidenoe bt al) koo your sustomer pegquarements prescribed
by the Debentore Trstes sod the  Apphiconis have been
provided! fulfilled;

] the andited fnancind statements ol the Issuer for the Francial

Yoar ended March 21, 2025, mnd the sudited Gnancial results of
thier Company for the Fioancm) Year ended hMoreh 31, 20286,

im) g corhiicate fom the swhornsed sipneionies of the ssaer
gildressed to the Debenture Trustee confirming the following a2
on The Deemed Dati of Allotment'the date of the certilion:

(i) the dewls o the persons nothorised 1o sign the
imansaciim documents  and  sny document o be
delivered undor o in conneetion therewith, on belalf
of the Tssuer, topether with the names, ttles and
specimen signatures of such nuthonsed signatores;

{11} the Issusr has the power under the Comstitunonal
Drocuments o bomow momes by way of the ssunnce of
ihe Debentures and create the Transacton Security o
secure sach Debeptures;

(1i1) the msuance of the [ebentures and the creation of
sacuity over the Hypothecatsd Assers will not coise
any  limur, anclading  any . borrowing o securily
prowviding Lt binding on the Issuer (0 be exteedad:

v no copsents and opprovals are requined by the Tssuer
from s creditors or any Governmenial Authefity or
any ather person for the issanMeg ol = ih flures and
creation of security under the 1 ]
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(o)

{wi the representations and winmnties contained in the
transaction documents dre rie and correel in all
TeapeRis;

(v1) no Event of Default his cocurred or s subsisting,

{vii) 1> Materisl Adverse Effect s oceurred: and

(vitn)  no investor or shareholder consent’approval, pursuant
to the articles of wssociation of the Ismer or any
shureholders' ApTestnents or other
documentsinstruments entered into by the Issuer and
its shareholders and myvestors, @ required for (the Issuer
to enler inlo or perform i obligations under the
tramsaotion docoments; aned

copics of the due diligemce certificales from: the Debenture
Trustes m accordance with the SER Debentire Trustes Master
Ciroular and the SEEE Debit Listing Regolations;

pr;:fv'rd-: such other information, documents, cerlificates,
opimions end instruments as the Debenture Holders may
reasonably request,

*{-.'nnﬂili‘mts
l Dishursement

Subseyoent

The lssper shall fulli] the followime conditions subsequent, o The
satisfietion of the Debonture Trustee:

el

(b

(]

(d)

(e)

(f)

the tssuer shall ensure that the Debentures ore allotted o ihe
respective Diebenture Holders and are credited min the demat
acoounis of the relevant Debenture Holders withm the tmelines
preseribead under the SEBT Listing Timelines Reguiremenis;

the Tssuer shall meke the application far listing of the Debentures
and chtain lsting of the Debeniwres within the Lisang Period;

thie Tsswer shitl file o retwmn of allotment of securitios under Form
PAS-3 of the Companics (Prospectus ped  Alloiment of
Securites) Rules, 2014 with the ROC within 15 yfiftcen)
calendar davs of the allonment of the Debentures along with a
List of the Debenmore Holders and with the prescribed fee;

if so required, the Issuer shall maintain and file a.copy of Form
FAS-5 o accordance with the Companies (Prospectus and
Adlotment of Securities) Kales, 2014 in respect of the issue of
the Drebenturss:

the Issuer shall, in respect of the Deed of Hypothecation, file a
copy of Form CHG-9 witl ROC and shall ensure and procurs
that the Debenture Trustoe figs the prescribed Form T with
CTERS AL sach within the time period presgribed,

tir the extent applicable and reguired wnder the laws nppl:cuhle
in Indin, the Issuer ghall enture omd
oll relevant filings required to be modg
Utility  in sccordsnes with the
Banlauptey Code, 2016 and anv otho
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mnde therounder from time to time; and

comnply with such other condition (meluding executing any
documents) and provide seeh other imformoton and documents
s the Debenture Holders may reasonably request or as may be
required under Applicable Law (meludmg without limitaton,
the Companies Act, and any guidelines/circulprs ssued by the
BRI

Event of Defanlt (including
manser of yvoting fcomditions of
joining Inter Creditor
Agreement)

Please refer Secoon 5.2.0. (Eventy of Defoudt) of this Key Infonnation
Doument.

Creation of recovery expense
fund

Lay

(hy

Thie Issuer hereby undertakes and confirms thay it shall, within
the oo period prescribed under Chapter 1V (Recovery
Expenses: Fund) of the SERI Debenwre Trustees blnsier
Crroulor, establish and mominin the Recovery Expense Pund in
such manner/mode as 13 preseribed under Chapier IV (Recovery
Expenses Fund) of the SEBI Debenture Trustees Master

Cireular,

e fssuer shall, promptly vpon establishoment, provide the
details of the Recovery Expense Tund to the Debenture Trusiee:

Conditions  [or  breach of
coverunls  (us  speciffed in
Debenture Trust Deed)
Provisions  related to  Cross
Defaunlt

Pleage refer sections nomed Dol Tiferese Rofe® and Sedlion 3.1
{Smmeary Termy) below.

E.n_a,h vnl‘ e f-a'ﬁwmg vers of clrcumstances is an i’fvent uf'DeﬁmlL

()

i

{iii)

The Rswer defoulis’ in mny paviment of any  inancial
Indebtedness bevond the period of grace; il any, provided in the
imstromont  of ogresmienl  onder which such  Financial
Indebtedness wis créated.

Uhe Bssuer defaults o the observance or performance of any
agreement or condition relating (o wyy Finuncial Indebtednsas or
contuined in any instrumont or dgreement evidencing, Securing
or relating thereto or @y other event shall oceur or condition
exis, the effiect of which defmult of other svent or condition isto
cause or 1o permil the holder o holders of such Finaneinl
Inclebtedness 1o cmse (determined without mgard o whether
piy notice B required) any such Financial Indebtedness 1o
Begatrie dise prior o s sated matarity,

Any Frnmeial Indebicdoess of the Tasper shull be declpied 1o be
due snd payable, or regquited 1o be prepaid other then by a
repularly seheduled npuired prepuyiient, prior 1o the <taled
maturity thereol

Roles and Responsibilities of the
Debrenture Trustee

In addition to the powers conferred on the Dehenture Trustee in the
transaction doguments and Applicable Law, and without limiting the
hiability of the Debenture Trustee, it is agreed as follows:

{a)

the Drebenture Trustee may, m relation to the transaction
documents, act on the opmicn or advice of or any mionpagicn
obtuined from any solicitor, counsel, advoSegy
broker, nuctioncer, qualified sceountant ¢

e —_
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(b}

)

(d)

()

(f)

(g}

obtainad by the Iswier or by the Debenlire Thistes or othanwias,

subject to the approval of the Debenture Holders by way of a
Special Resolution passed at n meeting of the Debenture Holders
bkl For :lblr.nnining the iiﬂhilil}f ol e Debenture Trusee, e
Bebenture Tristee shall, as regards all trusts, powers, authortics
el diseretions, hoave the discretion as (o the exercise thereol ol
o the mode and time of exercise thereof In the absenve of any
froud, pross neplipence, williul misconduct o beeach of s,
the Debenmre Trustes shall not be responsible for ony loss,
costs, charges, siponses or inconvenicnae that may result from
the aforementioned exsrcise or non-exercise thersof, The
Dehenture Trustee shall not be hound 1w aot i the request or
direction of the Debennure Holders under any provigions of the
Iransaction documents unkess sullicient amounts ahall have been
provided or provision o the satisfnchon of the Debenturs
Trustee bes boen mode for providing such amounis and (e
Debentoes Trostes 19 ndemnified to its salisfaction agamst all
Rarther costs, charges, expensed and Hobility. which may be
incurred in complying with such request or dirgction;

with & view o foailitating sy dealing undor sny provisions of
the wansaction documents, suljest to the Debenture Truaee
ohtiining the comsent of the Majority Debénture Tolders, the
I>ehentare | mastee shall have (1) the power 0 consent (where
such ponsent 1= regoired) 100 specified iranseciion or class of
wunsaciony (with or without speoiiving eddimong! condstions);
and (i) to determine all questions and doubts arising in relation
Lo the interprétation or constuction uay of the provisions of e
Iratutaction documenis;

the Digbemture Trisiee shall not be responsible for the amounts
paid by the Applicants for the Dobenlures;

the Debenture Trustee shall oot be responsible for aoting upon
any resaluton purportng (o have been passed at oy meetne of
the Debeanture Holders in respect whereel minwies uve boen
miacde andbsigned even though itmay subsequently be Tound thnt
thete wes some defest in the constilution of the mecting or the
pasging of the resolution or that for any reason the resolution was
et valid or binding upon the Debenture Holders;

the Debenmure Trastee and sach receiver, allorney, manmager,
agent or other person dppointed by i shall, subject 1 the
provisions of the Act, be eattled to be indenmifed by the 1ssuer
in respect of all lisbihities ond expenses ncarred by 1 in the
execution or purported execunion of the powers snd trusis
thetreond:

subject to the approval of the Debenture Holders by wuy of o
Spectal Resolution passed at a meeting of the Debenture
Holders held for determanming the lighility
Trustee and in the shsence of fraud, g
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dociiments,

{(h} subject to the upproval of the Debenture Holders by way of
Special Resolution passed a0 meetng of the Debenture
Holders held for dotermining the linhility of the Debonture
Trustes and in the absence of frend, gross negligence, willful
misconduct or brenoh of trust, the Debenture Prustee_ shall noy
be lishle for any default, omission or delay in performing or
exercising mny of the powers or trusts herein exprossed or
contzined herem or i enforomy the covenants contained herein
or m Eiving notiee w o any person of the exesution hereof or m
toking any other stops which may be necessary, expedient or
desirable of for iny loss or injury which niny be ocensioned by
rensan thereol unless the Debeanire Trustee shall have been
previously requested by notice in writing 1o ;'.lc:rr rm, exercise or
do any of such steps as aforesnid given in writing by the Majority
Prebentura Molders or by o MHJﬂ.I‘It)' Resolution duly pussed al a
meetng of the ebenture Holders. The Debenture Trustes shall
net be boynd 1o act at ihe request or direction of the Debenture
Holders under any provisions of the vansaction documents
unliess sulliciont amounts shall have Beon provided or provision
o the satisfaction of the Debenturs Trosies hos been mads [or
providing such mmounts atd the Debenturs Trustes s
midemmified o ats satisfaction agamst all furthes costs, charees,
cxpenses and lability which may be ineurred in complying with
such reguest or direetlon;

(1) notwithstanding  anything contained 1o the contrary m the
wansaction documents, the Debenture Trustoo sholl before:
wking any action on behalf of the Debenure Holders or
providing amv consent on behalf of the Debimtare Holders,
obtain the wiitten congent of the Majarity Debenture Holders;

ij) the Debenture Trusiee shall forward o the Debenture Holdory
copios of oy information er documents from the euer pursuanl
1o the transection docwments within 2 (two) Busmess Dﬂyb ol
receiving such mfommation or degument from the lsster;

(k) without projudice to anythine contamed m this sub-secbon, the
Debenture Trustee shall ovessee and meonitor the ransaction
contemplaied m the ransaction doecaments (o and oo ekall ol
{he Debentutis Holders; and

i the Debenture Trusles shiall, untl the Final Seitlement Dae,
adhers to md comply with it obligations and réspunsibilitics
under Chiapter X (Breach of Covenanis, Defaalt and Remedies)
and Chapter [V (Kecovery Eapenses Fund) of the SEBI
Débenture Trusiees Master Circular

PRROVIDED THAT nothing contuined 1o ihis subsseetion shall exempt
the Debenture Trusios or poy receiver, sillomey, mansger; agomt or other
person nppmntu:ld I:l:-,f the Dﬁ.hcmum Trusice Emm ar mdl::mmf |l1|:'.m

of any mule or App]ilcﬂbh: Law would etherwise iigpelnid? 1"'!

of anv negligenoe, defiult or breach of st whicl{ %
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Fretors) of this Key Information Docunent

Governing Law & Jurisdiction

The transaction documents shall be poverned by and will be construed n
accordance with the laws of Tndin and any dispuies arising there from
aliall ba subjzot to the jurisdiction of appropogle courls and tribundls at
Mo Dethi, Indis, and ag more partealarly provided for it respecive
trpnsaction documants.

Business Day Convention

_Multiple issnances under 151N

(a) loterest and gl other charges shall  soorie b@e—d ol an
actunlaenl basis,

(b} All payvmentd in respect of the Debentures required o be made
by the Issier shall be niadie on 0 Business Day.

() If sny Due Date on which any interest or additional mterest js
pavable falls on o doy which is o Sunday or is not o Business
Day, the pavmient to be miade on such Duie Dote shall be mode
on e succeading Business Day,

{d) I any Due Date on which any Oustanding Principal Amounts
nre payable fulls on o doy which i% 8 Sunday. or is not o Businesss
Dy, the payment o be made on such Due Date shall be made
i the preceding Business Day.

{e] IC the Final Redemprion Date Talls on oo day which i o Sundoy
or i mol i Business Dy, e pavmont of any mmaunts in espect
of e Outstanding Pringipal Amewnts 1o B made shall be mpde
on e pridceding Business Day,

i In the abemce of anything to the contray, I oy day Tor
perfbmaneg of any acts uoder the Tersadtion Documints
(cdler than those sof outl in sub-parageaph (<) W ab-purpgrgh
() above) falls on a day which is nol & Bustneds Dy, such acls
zhall be performed shall be mude on the succedding Busmess.
Day,

The lasuer reserves the el (o make multipls msuinces undsr the same
Ilermationnd Securitics Identificshon Nuember ("ISEN") with references o
Chaptier VI (Specifications related o ISIN fur debi securities) of the
Listed NCOTs Muoster Circular. Such issiee o 1'.!_5: made eithar by way of
creation of a fresh ISIN or by way of 1ssusnee under an existing ISIN at
premium/par/discount ps the case miy be m line with Chapter VITI
(Specifications veluted 10 ISIN for debt securities) of the Listed NCDs
Muster Circular.

Right 1o repurchase

(1) The Tssuer, subject o the Applicable Law, shall have the aption
from time to time to repurchase a part or all of the Debentures
from the secondary murket or otherwize, upon obtaining prior
il consent from the ebenture Holders, at any fime prior o
the Final Settlement [hate,

(k) In the event any or all of the Debentures are repurchased, or
redesmed under any cireumstanees whatsoever, the |ssuer shall
have, and shall be deemed 1o have had, suljegite-
Law, the power 1o re-issue the Debentures glifgde

£ )
s
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{e)

the stme Debentures or by issuing other non-cenvertible
debentures in them place.

In reapect of any repurchassd/redeemed Debenmture, the lasuer
shall have the power to (either for o part or all of the Debenure)
vancel, keep alive, appoint nivminea(s) 10 hold or reissue atsuch
price and on such terms and conclitions is it may diem fit and as
ts penmitied under Applcable Law

Ea rgﬂmmpﬂm

ta)

In case of the cccurrence of any Early Redemption Event or in
anneipaticn of any Barly Redamption Event:

{11 the Issuer shall have the option to seek a warver for an
Early Redemption Event or in anticipation of uny Barly
Redemphion Event from the Debeniare Trosiee (avhmg
on the mstructions of all the Debenture Holder(s)), by
way ol o wiatien request to e Debentore Prostee and
all Debomiure Holders witlim 2 ftwo) Besimess Days
from the date ol occumenee of such event ("Waiver
Reguest”);

{11} upen the receipt of such reguest by the lssuer; e
Dehenture Holder(s) shall be roguired 1o provide 1=
comsgnt to the Warver Reguest withine 25 {bwenty [Tvi)
odondur deys of the receipt of the Waiver Reguest,

(1) m the evenr any Debentore Holder does not respond 10
the Waver Reguest within 23 (tweniy live) calenday
days of the receipr of the Waiver Begoest, the oonsent
of such Debenture Holders: shall he decmed (o be
provided to the Weiver Bequest; and

(v o the evem Aoy Debeniure Holder does  not
pranyrejects the Walver Request within 253 (tweagy
five) ealondar days of the recpipt of the Waiver
Request, the Tasuer shall mandatorily redeem the
Trchentures held by such Dybenture Holder and shali be
reguived 1o make pavment of oll Cotstanding Amounts
o such Debenture Holder it accordance with this
paragraph (1v).

For the purposes of making any premuture redemption
pursusnt 1o (has paragraph (vl

14 where the Debentures beid by any Debeimure
Hoeider are reguired oy be redeemed, such
debenmre Holder shall inform the Debentore
lrustee andd the Debenmore Trustes shall
notifwiconfirm o the Issuer in writing of e
relevant  Drebenmre  Heldeds  indention o
exieroiae  the ey redemplion  option  in
avoordanee  with this  paragpemphc (iv)
("Promature Redemption Notification”™);

(B) the Debenture Trustee siM[ provide s dotice
of moleast 21 (tweny’ o
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the requirements prescribed under the Debt
Listing Regulatons, reqguiring the [ssuer to
prepay the Debenmures held by the Debentune
Holder whivh requares the erly redenption
el all other Custaniding Amounts thereof

©) the lseuer shall make payment of all the
Quistanding  Amounts: in respect of the
Debentures held by the Debanture Holder
which requires the eatly redemption within the
exarcise period of at least 3 (three) Business
Drys commeneing on the expiry of a period of
21 (twenty one) diys following the providing
of a notice pursuant (o parapraph (a)(ivHI3)
ghove dod expiring on Lhe expiry of & perod
of 25 {iwemy Gve) calencar davs from the
providing of a notice pursuant (o paragraph
(a)iv)(B) above, 10 such accounts as may be
prescribed by the Debenture Trustee or the
relevant Debwnture Holder; and

{D} the Issuer shall comply with such other
conditions, a5 may be presenbed by the
Debenture  Trustee/Debeature Holders or
under Applicoble Law.

Motwithstanding aovthing contamned (n parmeraph (a} above, on
the goccurrence of an Farly Redemption Event, the Debenmire
Frustee (acting on the mstmctons of any Debenturs Holders)
shall have the aption (bat not the obligation) to require the lsuer
o redeem all the Debenmires held by such Debenmare Holder and
repay all other Outstanditg  Amounts respect thereol, m
accordance with this parageoph (15,

For the purposes of moking any prematan: redemption pursuant
1o this parngraph (b):

m

fin)

(it}

whers any Debenture Holder reguires the redempnion
of all the Debomiures held by such Debeniure: Holder,
such Debeniure Holder shall wmform the Drebeniure
Trustee and the Debenture Trustee gholl motifyiconiinm
o the lssuer m wrinng of the relevan) Dobenigre
Holder's amention 1o exercise the ealy md{'_mptim
option in sceordnnee with this paegraph (B) ("Early
Redemption Notification”);

the Debenture Trustee shall provide a notice of at feast
21 itwenty one) calendar days commencimg from the
date of the Ewly Redempton Neufication o
aceordince with the requirements prescribed under the
Diebi Listing Regulations, requiring the Issuer to prepay
the Debentures: held by the Debenture Holder which

requires the carly redemption and all other Outstanding
Amounts thereof;

the Isswer shall make payment of@dthe it .r-
Amounts m respect of the Depoafpes nfid Ay the
Diebenture Holder which requirdg fhe & pedemiption
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(c)

witliin the exercise period of at least 3 (three) Business |
Days commencing on the expiry of a period of 21
{twenty aned days following the providing of a notice
purstant to paragraph ()0 above and expiring on the
expiry of o period of 25 (twenty five) calendir days
from the providing of a notice pursuant o parngraph
(b)) above, 1o such aceoumts as may be prescribed by
the [Debentire Trustee or the relevanl  Debentune
Halder; amd
(iv) the Issoer shall somply with such ather comditions as
iy be preseribed by the Debenture Trustee/Debenture
Huslibers or under Applicable Law,

No prépyyment penalty or prepayment premium will be applicable
1o oy redompation in sceordance with thie sub-section.

Voluntary Redemption

(a)

{iv)

{c)

Subjeet to the terms of the transaction documents, the Issuer
<hall not be entited to redeemipremsturely redeem all of the
Debentuves until the expiry of a pesiod of 12 (twelve) months
from the Deemed Date of Allotment.

Oy any date prior to the Final Redemption Date, subject 10:

(1} Applicable Law (including without limitation, the
SLEEl  Listed Debentures Circulars and  NBEC
Directions and any regulntions applicable to minimum
matority/holding  perdod  of  non-convertibly
debenturea/debt instruments);

{1i) no Event of Delmult having ocourred and be contimem;

(i) the Issuer providing & written aotive/reguest to the
Debenture Trustee and  the Debenture Holders i
respeet of the  proposalfolfer of the  voluntary
redemption of any part of the Debentures, at least 25
(lwenty five) days prior (o the date on which the lssuer
proposas to volantarily redeem all of the Debentures in
accordance with this sub-section numed “Voluntary
Redvmption” or within sueh other time perind as muay
be mmtually agreed between the Tssuer and the
Debenture Trustea; snd.

{iv) the cotisetit of the Majority Debenture Holders being
whiiined by the lssuer, through the Debenture Trustee,
within 10 {ten) Business Days of recerptl of written
nolice’request putswamt o pampraph ()i} above or
within such other time period as may be mutnally
agreed between the Issuer and the Debenture Trustze,

the lssuer shall have the option (but not the obligation)
to redesm any or all of the Debentares, in part or in full,
in accordance with pamagraph (o) helow,

For the purposes of making any premature redemption pursuant
1o this sab-section named "Voluntary Kedempiion”, the lssuer
shall be requured to: g

~
() following the receipt of chisy m’iry
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Debenture Holders in accordunce with parupraph
{b)iv) uhove, provide s notice of 21 {twenty one) davs
commendcing from the dinte of recetipt of such congent;

{ii} make payment of all the Outstanding Amounts within
the exercise period of 3 (three) Business Days
oecurring on the expiry of o period of 21 (twenty one)
days following the providing of a notice pursuant to
paragraph (€)1 above to such accounts as may be
preseribed by the Debenture Trustee or the Debenture
Holders;

{iii) pay, i addition 10 sl Ousanding Amounts snd
woerved  inleresl, o premature redemplion premivm
equal 0 (A) 0.50% (zero five 2er0 pereent) of the
principal amount being prepaid or redeemed of such
pirt of the Debentures, where such wvoluntary
redemplion cocurs prior (o the 13h (thirteenth) month
from the Deemed Date of Allotment, or (B) 0.25%
{zero decimal two five percent) of the principal amount
bemg prepaid or redeomed, where such voluntary
redempiion ocours from the 13th (thitteenth) month
[rom the Deemed Date of Allotment (as the case may
bekand’

(iv) comply with such other condibong as may be
preseribed by the  Diebentre  Tmstee/Debenture
Haolders,

Additonal Disclosures (Seeurity
Creatlon)

Additionsl Disclosures (Default |

in Payment)

In the event the Jssper fails (o create and perfect die Transgotion Secuty
i apeordunce with, and witlhan the ime period presenbed under, the
trmsaction documents; the lssper will pay to the Debenture Tlolders,
pendal mtcrest of 1% (one pereent) perannum over the Interest Roe from
thy dote of sach fofluwreddetauly unnl the Transaction Scourity i |
aveordanoe with the transection documents or the Debentures gre fully
redesmed by the Issuer (whichover is earlier), on each Intorest Pavment
Vit pcowrring dunpy the sforementionsd period

U the occumence of any Payment Default, the Issner agrees o pay
aildizonal imerestat 2% (two porcent) per sumum over the [ntersst R
on the Outstanding Amounts from the date of the occurrence of such
Payvment Defauit until such Pavment Default is cured or the Debentures
are fully redeemed by the lssuer (whichever is sartier), oo eael Interest
Payment Date ocowring diring the aforementioned period.

Additional Disclosures (Delay in
Listing)

In the event there i@ any delay in listing of the Diebenmres bevond the
Listing Period, the Tesuer will pay to the Debenture Holders, penal interest
of 1% {one percent) por annumn over the Coupon Rite, [rom the Déemad
Diate of Allotmient until the l'istiug of the Debentures 18 completed.

Deelaration required by BSE | This Tssue of Debentures does nol form part of non-equity regolatory

Limited

copitn] [or the purposes OF Chapler W ool the Seourities and Exchangs
Board of Indis (lesue and Listing of Won-Convertible Securities)
Rugulutions, 2021,

The fave value of ench debt security/Debentu?
_pl'm;mm-.nl bunsid ahaisl] be TR 100,000 (Tndian &
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Nuotes:

a. Af there is auy ehange i coupon rate pursuand o any event including lapse of vertain time perivd or
devingrade tn rating, then sueh new coupen rate and events which lead to such ﬂimu_g-:’ showld he
discloged,

b The list gf documenty wiich hoas boen executed in connecilon with the fssue and subseription of debe

Fecurition thall Be gunexedd.

B While the debrsecuritieys are seewrad io te extent af undred per ceat. of the-amennt of princtpal and
interest or ds por the tevms of e document, In favour of debenture trustee, 1015 the dury af the
debentire tracated toomaonitar thal the seourity by mainiatned

. The issuer shall provide granulur disclusures in theiv Kev Information Documen), with regards to the
"Object of the Laue" including the pereentage of the issue proceeds earmarlied for vach of the "ahject
of the i’

5.2 TERMS OF THE TRANSACTION DOCTUMENTS

52,1, Representations and Warraniies

The Issuer makes the representations and warranties sl out in this Section 52| (Representations amd
Warranties af the Iiswer) 16 the Debenture Trustee for the benefit of the Debenture Holders as on the
Effective Date, which tepresontations and warranties shall be true andvalid until the Final Settlement
Diate, ' '

[} Nietux

(%) The Isguer has been duly incorporared, registensd and vulidly existing under
Applicably Law

(i) The lssuer s a non-banking financial company registercd with the BRI, and sach
aozstration 1% valid and subsisting.

(1i1) The Issuer hos the corporate power, outhority aod all materinl pormits, dpprovald;
muthuriznlions, Ticonses, repistralions, and eonsents icluding registrations, 1o own
and opsrate its Assets and to carry on its business in subsiantinlly the same marmer
A i is ourrently condueted.

(b) Binding abligutions

The obligations expressed to be assumed by it under the tmnsaction documents are logal,
vilid, binding and enforecable ohligations,

(<) Nan-conflict with other eblizations

I'be entry 1o and porformonee by the Tesuer of, and the trnsnciions contenapluted by the
transaciion documenis do nol and will not conflict with

i any Applicable Law (including, without limitation, any laws snd regulntions
regarding anli-money loundermg or termorism financing, and stmilar fingnoial
sanclinnsgl;

(15} its Constitutional Docunients; or

(i) ay agreament of instrument hinding upon it or sy of its A
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{d)

()

()

(2)

(hy

For Mivate Circadatiom Caly
limited (0 any teoms and conditiony of the Financial Indebledness avuiled by the
Issuer.

Power wrd autharily

It has the power to issue the Debentures, and enter into, perform and deliver, and hos taken
all necessury netion to authorize its eniry into, performanee snd delivery of, the transaction
documents 1o winch it o party and the tansactions: comtemplated byosuch transaction

dociments,

Vurdidfiry arid aefmfssibiliey in evidence

Al approvals, outhorizations, consents, permdts (thied pary. stalutory or slherwise), filings,

o intimations required o desirable,

(i) to enable it lawhully to enter into, excrolse its nghts and comply with its obligations
under the mrangaction docurents o which it is a paty {including the issunnce of

Dibeniurcs);

(i) to wake the transacion docwmens o winch it is o pany admissible i evidenee in
1 jurisdiogon of meorporation: snd

(ti1) for it to carry on s busmess; mid which ore molerial,

huve been oblained or efftdted and are in fll force and effect,

Nov defanle

(1) No Event of Delault has ovcurmed and i continning gr would be expected 1o result
from the execution or performuncy of wny trnsection documents or the issuunce of
the Deberinires:

(i} Mo pther evem or cireumstance 1§ outstonding winch constitules (or which would,

with the lapse of time, the grving of notice, the making of any determmation under
the malevanl document or any combimaiion of T foregoing, conziiute) o defauln o
lermination event (however described) under any other agreement or instrument
which is binding o the Tssuer or goy of iy Aseels or which might Have o Maleria

Adverse Edfect,
Ranking
{1 Thae Debentures mnk part pasw e e
{m) The payment obligations of the lssuer under the ransaction documents rank at least

pari passe with the claims of all of its other somor secured orediors, excepr for

ubligntions mumdutonily preferred by Apphcable Law applying o companies
ganarally.

No procecdings pending

Mo litigation, arbitration, claims, investigations or administrative proceedmgs of or before
any courl, arhitral body, governmental suthority ot agency has begn commenced/pending
against or relating to the lssuer, which would haye a Muterial Advese EffecLgftluding in
respeel of the business condition (fnancial or otherwise); ope NONEe Or
prospects of the Issuer or that may pftect the Debentures).
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(il

(@

(k)

{m)

No misleading inforniation

Allinformation provided by the Tssuer 1o the Debenture Trogteo/Debenture Holders is true
and accurate in sl marerial respects as at the date it was provided or ns at the date {(fany) o
which it is staled and 14 not misleading due to omission 0 siate s fact or otherwise,

Carmnipdtnie

i) The Issuer has complicd with Appliceble Law m respect of the issuance of the
Debentuyes (ineluding without lmitation; the Debt Listing Regulations) and for the
performance of (he Frioor of s obligations with respect 1o the Debentures, and to
carey an their business

{ii} There has nol been and thoro §s ne investigation or etguiry by, or oler, decree,
decision or judpment of any Governmental Authority issued, o outstanding, or 1o
the best of the Issun's keowledge (sfier making due nnd carelul enqury),
antivipated agamst the Issuer which would have a Material Adverse Effect.

iy Mo notice or ather commumication (official or otherwise) from any Govemmental
Authority has been issued. or 18 outstunding, or to the best of the lssuer's knowladge
(after moking due and careful enguiry), snticipated with respect 1o an alleped, actual
or potentinl violation sndior feilure to comply with any such Applicable Low ar
requiring thens to ke or omil ooy aotion

{iv) All the legal and procedural requircments specified o the Constitational Doaunents
or requived under Applicable Law have been duly complicd with in all respects in
relation to the issue of the Debentures.

(v} The Issuer shall complete all nevessary formalities meluding all filings with the
relevant regulntory authormes; incleding but nor Heited 10 the SEBT, the BSE,
CERSAL and the ROC and completing all required filings wath the relevang
Informauon Utility and obtain all consents. and approvals roguired  for e
oopletion of the Tseoe.

Assefs

Except for the security mteredls and entumbrances greated and recorded with the ROC, the
Issuer has, free from any security interest or enonmbrance, the absolute legal and beneficial
title 1o, or valid Jeasss or licenses of, or is otherwise entitfed to use (in each case, where
relevant, on arm's length terms), all materinl Assets necessary for the conduer of 1ts business
as it 15 boing, and 15 proposed te be, condugtod.

Fiwancinl Statcmenty

(i) Its audited finpnomal statements most recently provided o the Debonture Trusice
were prepared in sccordancs with Applicable Accounting Standards consistently
opplied save 1o the extent expregsly disclosed in auch Tinunelal statments.

L) lis audited Mnancial statements most recently provided w the Debenture Trustee,
give o true and fair view and represent its financial condition and operations during

the Finmninl Year save to the extent oxpressly disclosed in such financial
satements.

Salvenay

i) The Issuer is ahle to; and has not admitted its inability to, pajy e
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and has not suspended making payment on any of its debts and it has not been
deemed by & court to b unabla o pay its debts for the purposes af Applicable Law,
nor will it become unable to pay its debis for the purposes of Apphicable Law as a
conseguence of gntering i the imosaction decuments,

(1) The Issper, "ny regaon of actual or anticipated fionnecind diffioules, Tas no
commenced, and does ol intend 0 commence, négotiations with one or mene of s
ereditors with a view to rescheduling its Financial Indebredness.

(§TH) The value of the Agsets of e Téuer is more D s Habilities (oking imo adeoun|

contimgent and prospective liabilittes) and it has sufficient capital fo carry on ity
lrusimess,

{1v) The Issuer has not taken any corporate action nor has it taken any legal procesdings
or dther procedure or steps-n relation to any bankruptey proccedings nor hias any
order been passed for it winding-up, dissolution or re-organization, or for the
enforeoment of gy seeuniy over s Assers, or for the gppoimtmment of & Tguidotor,
Ripervisor, receiver, admimsimaior, sdmnusirative récemver, compulsory monager,
trustes ar olher sim oy ofléer for il or intespect of 112 mesels

(V) No imsolvency or bakruptey process had conimetoed undor Applicable Law in
respeit of the Tssuer (inclufing pursuant o the TRC und the Irsolveney and
Bankruptey {(Tosohency and Liquidation Procesdings of Finuneial Service Providers
and Application o Adjudicating Authority) Ryleys, 20193,

(vi) Mo referonce has been made, or enquiry or proceedings commencad, m respeot of
tho lssuer, belore the Matonal Companies Law Tribunal or under any mechanism
or preseripiuen of the RBI m respect of resolution/restrectunng of stressod assels
(incliding wilthoul Timitaten, under the Stressed Assers Fraomoweok).

in) Hypothecated Assets

{i) The Hypolliseated Asedis are the sole aud sbsclute property of the lssagr and are
fres from any other morlgage, charpe o encumbrance and are not subject o any Iy
peneers, allnclment, or ollier order or process issued by any Governmental
Authoricy.

(1) None of the Client Loans comprising the Hypotbecated Assets have been previously
hypothecated, sold, wansiered orassipned 10 any othier baok or Gnancial insirtion,

(111} Thic tnnsaction docoments sc2cuted or (o be executed constitute legal, valid and
enforcenble secirity miterest in favour of the Debenture Trustse und for the benafit
of the Debenture Loldzrs on all the dssets thereby secured and all necessury and
approprate consents for the creation, elfectiveness, privrity and enforcement of
such security have been obtained.

() Muterial Adviese Effect
{i) No Material Adverse Effect hns cocurned, and s subsisting.

(i1 Theve are no circunstnees existimg which could give mise, with the passage
or atherwise, to o Magerinl Adverse Effect.

() Hlegatire
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Iransaction docyments.
{q) No filings or stamp taxey
Theere are no stamp dilics, registration, lmgs, recondings or notarsalions belone or with any

Governmental Authanty required to be corried out in India i relotion 1o the exstation and
delivery of the trnnsaglion documents by the lscper othier than the

(1) stampring of the transaction docu sietits (em or pricr 1o exscution in New Dellu, India)
i secordance with the Tndbian Stamp Act, 1899 (as applicable 1o New Delbi, Indin);

{u) payment of the stamg dury in respect of the Debentures;

(i) filing of the retum of allotment of securities wder Torm PAS-3 of the Companies
(Prospectus and Allotment of Securities) Rules, 2004 wath the ROC;

[iv) filing of the Debt Disclosure Dacuments with the ROC and SERI:

(vh filing of Form CHG 9@ with de ROC within 30 (thiriy) davs from the dote of creation
of seeurity interest, and

(vi) filing of Form | with CERSAL by the Debmmture Trustee o respedt of cach mstans
of ereation of securily miercst

(r} Cunfivmationy parsuant to the Debt Listing Regulations

With effeet from the date of filing of the draft Debl Disclosure Documents with the BSE, as
ot the date of Tiling of the draft Debt Disclosure Docunents with the BSE m pecordance waith
the Diebr Listing Regulations:

i) the lssuer, the Promoters of the Teeuer, the Promotsr Groep of the [ssweer or (he

directors of the lssuer have not been debarred from accessing the sscurities marke!
or dealing In securites by SERIL

(i1} o Promoter of the lssuer or divector of the Issusr is a promoter or director of any
another company which Is debarred from necessing the secunties market or dealing
i securitics by SEBI;

(1) no Promoter of the lssuer or director of the Tssoer is a fugltive seonomic offender;
and

[ivh ne fimes or panaliies fevied by SEBT or any of (he siock exchanges is peading to be
puid by the Tusier.

(sl SCORES Avthientication

The Tesuer has received the Sceusitics uid Exchimge Board of Indis Complaints Redross
Svntern (SCORES) authentication prior to the Deemed Date of Allotment.

522, Financial Covenanis

fa) Until the Final Settlement Date, the Tssuer shall:

. , . _ =,
{1} nusintaim 3 Capital Adeguacy Rutio of not Jess than 17% (sev i) ot such
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Lii) matntain g ritie of A:B of lesy than 7.5% (seven decimal five percent), where A is
the lssuer's Gross NPA less/net of the [ean Loss Provistons of the Tssuer (on the
Tssuer's entice portfolio including receivables sold or discounted on a non-recourse
basisl, and B is the Toangihle Met Worth of the Jssuer. multiphed by 100, and
Toltowed by the """ symbal;

(i} winintain o ratv of the Total Debt of e Tesuer (o (he Tangible Net Worth of the
Issuer of lesg than 450 ((our decimal five zem) times:

{iv) ensutebal the ritio of AB ix lexs than 3% (three porodnt), where Adds the Net NPA,
and B iz the Gross Loan Portfolio, multiphied by 100, and followed by the "%"
symbol;

(v} crsure that the comulative mismateh/ditference in the asset-lnbility management
statement filed with the BB in all time buckets for up w12 (owelve) months is
positive;

(1) mnimtain the Tangible Net Wornh of the Tssoer of at Teast TN 2000, 00,006,000
(Indiin Rupees Twe Thousand Crore); and

fvii} maintain sach mbdmuom lguidity  that {5 equivalent fo s delst liphiliies
ocvuiring/latling duc m the succeeding | (ong) month (afier tking mis account any
put options in respeel of the Finoncial Indebtedness of the lssuer and net of all
expected collections of the lsswer) i the form of uncncumbered cash and cash
gquivalents 1 s clarfied that unencumbered fixed doposits and/or wotilised cash
credit (GO overdraft (0D Y workme capital demend Joan (WCEDL) folitics froma
scheduted commuroial bank, and wangumbered fnvestroents in the oo of mumsl

funds shall he taken mto aceount for the purposes of caleulation of this financinl
Covenmn.

(k) The [manvial covenants set out in Section 5,2,2(2) above shall be tested on a quarterly basis
us om sach Quaderly Date, commencing from Septeinber 30, 2026 witil the Finsl Settlement
Blaie, on the hasis of the standalone financial statements of the lssmer,

{e) e lssuer shall provide aseess 1w Debenture Trustes and/or Debenture Holders 1 any
information that it deems necessary to monitor and eveluate the compliance of the Issuer with
ihe Dmnmeapd povennnts ser oot i Seenon 3.2.2(a) obove

323, Reporting Covenants

The Issuer shall provide or cause to be provided o the Debenmre Trustee and to the Debenture Holders
{(ncluding on any onling reporting platforn notified by the Debenture Trustes or any Debenture

Helder), in form and substance reasonahly satistactory o the Debenture Trustee, sach of the Tllowing
IR P

{a) a3 soon as available, and inany event within 60 (sixty) calendar diys after the end of gach
Financial Year,

(i) cortified copres of itg andiled comsolidated and non-consolidated (if any) fnancial
stntemnents/results for its most recently completed Vinanciil Year, prepared m
pevordanee with Applicable Accounting Standards inchading 11s balance: sheet,
meome statement and statement of cash flow.

All such informution shall be complete snd comect in ull moterial !‘Bﬁ]ﬂﬂclﬂ and shall
fairly represant the financial condition, results of operation i
and o list comprising all materis] Gnmmeian] Babilities of thts e i ... olule
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or enntingant as of the date thereot? and

{11y H g0 regquired by the Disbenture Trustee, o certificaie from an authorised officer of

the lecper gonfitming that there i3 no existing potential Event of Diefault o Event ol
Thefauli:

as soon as practicable and in oy event within 60 (sixly) calendir daye after cach Quarterly
DPate, provide the followmg mfoomonon:

(1) certified copies of s unaudited consolidated and non-consolidated (ifany) quanterly
finuneinl stemeants forthe precading Onancial quarter, prepared i aceordance with
Applicabls Accounting S1andards including 1ts balance shicer, moome statement and
statement of eash Mow,

All such information shall be complete and correel in all matcoal rispects and shall
(mirly represent the (inancial condition, resulis of operabion and changes in cosl Qow
and a list comprising all material financial lubilities of the Issuer whether absolute
or contingent as of the date thereol;

() detanls of the Issuer's finuncinks, assed guality, asset-lability management sintements
of the Issuer, m such fomm and monner a8 may be sccepiable 1o the Debenture
Tlolders:

(111} the dewile1ist of bourd of divectors of the Tsrder

fiv) 4 compllimes Gertilicate sigded by an suthorised sionatory or o Koy manaporial
petseime] (ua defined m the Companies Act) of the Tssuer as oy be scceplable to
the Debenure Trustes confirming that the lssuer is in compliance with all the
Fnancial coverants praseribed in Section 5. 2.2 (Firanclal Covenants),

(v} information and/or details in respect of:
(A any material changes o the seeomiting policy of the lssuer;, and

(B any frand amountng to more than INR 100,000,000 (Indian Rupees One
Crare) or 1% jone percent) of Gross: Lomm Portfoliooof the Tssuer,
whichever iz lower,

as woon as praciicable and i any evenl within 13 (Gfleen) Business Daye of the oevurronee
of the following events, the details of any material changes m the Constitutional Documénts;

4% so0n 8y practicable and in any event within 30 {thirty) calendar days of the occurence of
amy chamge to the siotutory auditors of the lssuer (other than any chmmges 0 the owlinary
course of bosiness of the Issuark;

as woon a8 procicable, snd inany event within 15 (lifleen) Business Days aflor the lssuer
vbiams aetoal knowledoe thereof, notce of the cecurrence of any event or eirvumstance thiat
could repsonably be expected w eesult in o Mool Sdverse ElTeor;

s woon ps procticnble, nnd i mmy event within 15 {{ifieen) Business Days alter the [ssuer
obtuing actual knowledge thereol, any nitices, orders or dircctions ooy courl or ibunal in
relation to any dispute, litigation, myestigation or other procesding affecting the ]sauar of i
properly or operations for an amount exceeding TNR 5.00.00,000 (Indiin
and which, if adversely determined, could resalt in a Material Adverse

g5 anon as practicable; pod m any event withan 15 (fitteen) Business 3
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obralns setual Enowledpe thereol, notice of the oecumence of any Bvenl of Daelault o
potential Event of Defanlt including any steps taken lo cure such event;

as soon as practicable, and in any event within 15 (fificen) Business Days, any prepayment,
or e roceipl of notice of any Financial Indebtedness of the lssuer declared 10 be due and
payuble pr required to be prepuid other than by a regularly scheduled required prepayment,
poor o the stated mastarity thereot;

ne soon as proctueable, and o poy event withon B3 (fifieen) Busmess Doys afiersuch detouly,
natice af amy defoult in the observance or peifommonee of any ngrecment or condilion relating
o dny Financial Indebiedugas by the s’ of contomed in any instrioment or agresment
evidencing, securing or seluting thereto or any other ¢vent shiall occur or condition exist, (he
uifect of which default or othersvent or condition i to cause o o permit the holder or holders
ol such Finundia! Tndebiedness to cmse (determined without régand to whether any nolive is
required) any such Financial Indebtedness to become dus prior o its stated maturity in respest
of the lssicr;

as soon oy procicable, end meony event witiun 15 (fifieen) Business Dava of receiving (A)
iy mtice of any appication for winding up or inkolvenoy process or ony stalutory notice of
winding up or insolvency procesd under the provigions of the Companies Act or any othar
Applicable Low (including the 1RC, the solvency and Bankruptey (Insolvency snd
Liguidation Procesdings of Finuncinl Service Providers and Application to Adjudicating
Authority) Rules, 2019, and any other rules and regulations mude thereimder from time to
time), or (B) any other notics under any other satute relating to the commenvementinitiation
ol winding up ur insalyency process or any similar acton, or any suil or other lepal process
propesed to be filed or mitnted agamst the lasuer

without prejudice w puagraph (1) below, as soon a2 practicable and wn any event withm 30
{hirty) culendar davs of receipt of & request, such additonal decuments or inlormaion as e
Diebenture Trastee or the Debonture Holfers, may reasonably request from time fo tme; and

a4 soon s practicable and in ooy event within the timelings preseribed by the Dobonture
Trustes (and Applicable Low), such other informaotion, netifications, details, documants,
pepurts, slatements dnd cortificates (meluding from chartered decountants, anditors and/on
directors of the lssuer) as may be reguired by the Debentore Truktee from time 1o time, to
ensure complinoe with the provisions of the Applicable Law, including bun net limiled to
the Debenmre Trustees Regulations and the Companies (Share Capital and Debentures)
Rules, 2014,

Affirmative Covenants

Uniil the Final Settlement Date, the 1ssuer heroby undertalkes and covenants as follows:

in)

(b)

lch

‘ol binding ohligations of the lessuer,

Use of Proceeds

The Tszuer shall tse the proceeds of the Bssie only for the Purpose and in aceordanee with (he
tramsadtion dociments,

Validity of Transaction Dociineenis

The Issuer shall ensure and procure that the transaction documents shall be validly executed
and delivered mmd will contimae m full foree ond effect ond will constituie valid, enforceatdfe

Natice of Winding up or other Legal Process
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The lssuer shall promptly, and where applicable, within the tmelines prescribed in Section
5.2.3 (Reporting Covenants), inform the Debenture Trustee 17 it has received:

(i) any notice of any application for winding up or insolvency process or sy statutory
notice of winding up or mesolvency process under the provisions of the Compames
Actor any other Applicable Law (including the 1B, the Insalvency and Bankeupioy
(Insolvency and Liguidonon  Proceedings of Financial Serviee Providers and
Application to Adjudicating Authority) Rules, 2019); or

(it} oy other notice under any other statute relating o the commencement/initation of
winding up or msolvency proceds or otherwise of amy st or other legal process
intended to by filed or initiated against the Issuer.

Loss or Bamuge by Unvoversd Risky

The lssaer shall proamtly mfonn the Debenture Trostee and the Debenture Holidars of any
material 10ss of sipnificant domage which the 1ssuer moy suffer doe o any force majeure
cwcumstanees or act of God, soeh as earthguake, ood, wmpest or typhoon, cie. sgainst
whigl the lssuer moy not hove insured its properties.

Costy and Fxpopses

The lssner shall pay all costs, chargss and expenies in any wav ncurrsd by the Debaniure
Trustee towirds privection of the Debenture Holdess' interosts, imcluding taveling and other
allowances and such taxes, duties, costs, charges and gxpenses in connection with or relating
to the Dehentures gubject 1o such expenses, sosts or charges being approved in writing by the
Tssuer before they are incurred and shall not melude any forewen travel costs.

Payment of Rents, ene.

The Issuer shall punctuslly poy all rents, rovolties, toxes, mics, lvics, Cossos, BESEsSMENTS,
impogitions amd ouigeings, povernmenil, municipal or otlerwise imposed upon or payable
by the Issuer a8 and whin such amoonts are poyable,

Presorve Corporate Stitux

The Issuer chall:

(i) diligently preserve and mamism {8 corporate exisence and stytus nd all fghts,
comiraets, privileges; franchises and soncessions novw held or hercafier neqgnired by
i m the conduct of fis bosmess; and comply wilh the erms of such contreets,
privileges, frumchises and concessions:;

(i) promptly oblam, comply with and maintn ol pecessary guthorisations, lcemses,
conLents snd approvals regquirdd under Applicable Law (including (0 enable it 1o
perform s obligations under the frunsuction documents, 10 enstve the legality,
validity, enforceability or admissthility of the transaction documents),

{idi} comply with all sets, suthoriztions, consents, permissions, rules, regulations, orders
undd directions of sny Goyvernmental Authority applicible 1o ils Assels or any pan
thereal;

Liv) prompily abtnin all consents and authorizations as maybe necesspwg

(] nol do or suffer or permit to be done any acl or thing whereby igauighi o
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Business might or could be wrminaled or wherchy payment of the Ouistanding
Amounts might or would be hindersd or delayed.

i} Pay Stamp Dty

The dssuer shall pay all such stamp duty (mchding any adiditional stemp duty), other duties,

tnxes, charpes sand pooolties, i1 snd when the Tssuer moy be regoared 10 pay according to the:
applicable stote lnws. I the event the Tssuer fuls 1o pay soch st duty, other duties, taxes

and penaltics o aforesaid, the Debenture Trusteo shall be at fiberty (but sholl net be bound)

o pay such amounts and the Issuer shall reimburse the aforementioned amousts 1o the

Debrenture Trugtee on demand,

] Furnish Information to Debentizre Tenstee

The Tusuer shull;

(A) promptiy provide details of any litigation, arbitration or sdministrative provecdings
that il detormined adversely could have a Material Adverse Effect on the bssuer,

(B provide to the Debenmre | nestee or its nomunecs ) egent(s) soclinformation/copies
of relevant extracts as thoy muay tequire on any matiers relating o the busimess of
the ssuer, or oy part thereof, or to mvestigate the affaws of e 1ssuer;

(Cy - permit the Debenture Trustee (o moke such examination and investigation bs and
‘when desmed necsssary and shinll fwmnigh the Debenmre Trastee with all such
informution as they may require and shall pay all ressonable costs, charges and
eapetses incidental 10 such examination and investigation;

() provide to the Debenture Trustes or ils nominee(s)agent(s) such information/copies
of relevant extracts as they may requive for the purpose of filing any relevent forms
with any Governments] Autharity (incheding bot not limited (o the CERSAL in
relstion o the Debentwres and the Hypothecated Assets;

(E} within 45 (forty five) daye of cich Quarierly Dare or within 7 (sgvien) duvs of ony
relevamt meeting of the board of directors, whichever i corlier, [umish
reparte/guatterly Toports 1o the Debéniure Trustee (o8 may be reguired o necordance
with Applicable Law) containing the following particulass:

i1y updited lst of the names and addrisses of e Debenture Holdery along
with the number of Debentures held by each Debentire Holder;

(2] detuils of pny Outstonding Amounts snd sy Cutstanding  Prmeipal
Amounts due, bop wopad mod reasons Hhereof;

(3) details of the mterest due, bt anpaid and reasons thereal)
4) the number and nature of prievandes réceived from the Debeniure Holders,
and (1) resolved by the Issuer, and (11) unresolved by the Issuer along with

the reasons for the same: and

(%) such other information es may be agreed between the Parties from Eme (o
time;

(f) o statement that the Hypothecated Assets nre’s)
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(k)

il

() mform ond prosade the Debenture Trustee with apphieable documents 1o respact of
the (ol owiny

(1) notice of woy Bvenl of Delault or potetinal Event of Delaolt specifying the
nature of such event and any steps Ui Tesuer {8 taking ad proposcs 1o ke

to remedy the same; and
(2 amy tnd all information required w be provided (o the Debentare Holders
utigder Applicable Law.
Ruodressal of Grievances

The lssuer shall prompthy ond expedinously attend 1o and redress the erevances, 3t ooy, of
the Debomure Holdors: The Tssuer furthier underakes (hat i shall prompely comply sith the
sugoesiions and directions thot oy be grven o tis regard, from ime o time, by the
Debeniure Trustee and shall advise the Debenlire Tewstee periodically of the compluance.

The lssuer shall alsé fumish (o the Debenture Trustes details of all grisvances recerved from
the Dubenture Holders and the steps taken by the ssuer (o nedress such ricvance. At the
request of any Debenture Holder, the Debenurs Trustee chall, by notice o the lssuer call
upem tho Tssuer o take appropriate steps to tedriss such gricvimoee wnd the Tssuer shull comply
with the mstructions the Debentare Trustee issued in this regard.

Comply with Investor Educarion and Protecrion Fund Reguiremeniy

The Issuer shell comply with the provisions of the Comparies Act relating 1o wanster of
unclaimed/ wnpaid amounts of Intercst on Debentures and redemplion of Debeniures 1o
Investor Education and Protection Fund ("IEPF"), if applicable (o it The Issu hereby
Further agrees and underiakes thial until the Final Setllement Date it shall dbide by the
regulations, rules or guidclmeshisting requircmonts if any, issued from (me © time by the
Minlstry of chpumil:'aﬂ'uj:s, RBI, SEBI or any olher competent Governmental Authority,

Corporate Governance; Fair Practices Code

The lssuer shall comply with sny corporate governance requirements apphoable 1o the lssner
tos mny be prescritiod by the RBL SEBL any swek exchanye, o any Governmenio
Awrthority) oncd the far practices code prescribed by the RBL

Further Asnrances
The Iséner <hall:

(1) exeoute audior do, at ils own expense, nll such deeds, sssurances, dovmneuts,
instruments, acts, matiers and things, in such form ag the Debenture Trustee méy.
reusonably or pursuan o Applicable Law, tequire or considir necessary in relaton
o exercisimg noy of the tiglts and puthorites of the Debermure Trustee (including
those setoul under the rarsaction documeniss,

(il conduct therr respective busimesses inoll matarial respects in cempliones with oll
Applicabile Lpws and take all reasonable sigéps in anticipation of kndwn or 2xpecied
future changes o ar obligations under the same;

(i) comply witht

(A all Applcable Law (including but not limited 4o, ipeationg, the
Companies Act, the Companies (Prospestuy g Securities)
&7
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(n)

(iv)

v

(vi)
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Secnrizy

1frivate & Comficlen al
Py Private Chrealition Only

Rules, 2004, the SERI Listed Debentures Cleeuls, any environmental,
secial and taxation related lows and all directions issued by the BB to non-
hanking firancial companies), as applicable i respeet of the Debentures
and obtam such rogulatery approvals as may be required from time to e,
anch the provisions of the listing agrooment{s) entered intofo be entered
into by the lssver with the BSE in relation o the Debentures;

(B) the Debenture Tristewss Repulatnons osin foree from time o tme, in so far
ag they are applicable o the Debentures and fornish 0 the Debenture
Trustee such dota, informration, statoments and reports as moy e docmed
necekiary by the Debenure Trusles m order fo enahle theém 106 comply with
the provisions of Regulation 15 of the Debenture Trustess Regulations
thereaf in performance of their duties in gecordange therewith 1o the extent
applicable to the Debentures;

(&) the provisions of the Act in relation 1o the Issue: and

(2] i s reguired, the regquiremenis preseribod voder Chapler XE{Operagosal
Jeamewrk for tramsactions in defaulied dobl securitics post matiriiy dote!
reefeumption dite) of the Tisted NCDs Measier Cheulsr, and provide oll
detaiby/intimation: to the Diebenture 'I'nistee, the Depositarics, and BSE (as
the sase mny be) in peeordanes with the aforementioned requirements;

complete all necessary formalities meluding all filings with and votices to the
relevant regulatory suthorition us may be reguired, including bae not lindted to the
SEBRL and the ROC and obtain all consents and approvals required for the
vompletion of the tesue

entsare (hat, at tme of makng any payment of interest or the Dwstandig Principal
Agpounts mrespect of the Debentares o full or o part, thie Tssuer shall do soomothe
myiruer that is mest tax efficient for the Debenture Holders but withonl, by any way
rogubting the Tasuer (o ingur any additional deeds, exprssaes o Thes amd the Teajer
shall avail of all the benetits available undeér nny treaty applicable to the Issuer
andfor the Debenture Floldery, .

provide details of any material ltigation, arbitrmtion or administrative proceedings;

comply  with any  momionng  aodor servicmz  requests from Debenture
Holders/Debenmre Trusee; and

pracie fhat (he Debentures are rated and continwe e be vated untl the Final
Settlament Date.

The Tssuer hereby Turther agrees, declares and covenants with the Debenture Trustee as

follows:

{i)

(ii)

the Debenlures shall be secured by a firdl rimking exelusive and continuing security
by way of a first ranking exclusive and contitming charge on the Hypotheeated
Assets in favour of the Debenure Trastce for the benetit of the Debentore Told
on or paor to the Deemed Date of Allotment;

B
all the Hypolheeatod Assets that will be charged o the Tieben 4 ci, thie
trankietion documents shall alwavs be kept distinpuishable a sive
18] =
Y f
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e
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property of the lauer specifically appropriated 1o the Transaction Svcurity and be
denlt with only ander the directions of the Debenture Trustee;

(1) the lzsver shall pot create any churge, hen or othor encambrmee upon or over the
Iyporhecnted Aszers or sy pan therood’ except m favour of the Debenure Trusies
norwill it do or allow swything that mey prejudice the Trunsaeiion Secunty or the
Interests of the Debenlure Holders;

Fiv) the Debentune Trugtee dhull be at Hherty o incur all costs and expenses ad may be
pecessary o preserve the Transaction Security and to mainfnm the Transaction
Security undimmished and claim reimbursement thereaf,

(vl to creite the seourity over the Hypothecated Assets as comtemplated in the
transacton documents on or prior to the Deemed Thare of Allotment by excouting
the duby stamped Deod of Hypothecation;

(vi) to register and perfect the securty interest created therounder by filing Form CHG-
G owith the eonverned ROC bnd provide all informaton and sssistance that the
Debenture Trustee mray require, [0 enablo it fo file the prescribed Torm | with
CERSAT pypording the clurpe created 10 the CERSAL in relation theéssto n
acenrdance with the timelines set ot in he irmsaction documents,

(vit)  the Lesuer shall, st the time periods presenbed, provide a List of the Hypothecared
Assets to the Debenture Trustee over which charge 15 ereated andd subssisning by way
of hypothecation m favour of the Bebenture Trustée (for the benefit of the Debenture
Huoiders) and sufficient to msmiain the Becurity Cover

(vir) o keep the Application Money in o separate bank account m the event the
trasnsaction dotuments ore ot sxesuted on or before the Deemad Date of Alleument:

[1x] the Tssuer shnll, within the timelnes preseribed under the Deed of Hypethecation,
add fresh recetvables/Client Loans 1o the Hypotheoated Assois, i sccordance with
the transaction documents, =0 s W easure that the Security Cover is mamtained or
replace such Hypothecated Assets that do not satsfy the elisbility ertens
preseribed in the ransaction docoments. 1t 15 hereby clanfed that, m the event (He
Chent Loans comprising the Hypothecated Assers become overdue by more than 30
{thirty ) dmys, the Tssaer will promptly sand in no case Totar tian 15 (feen) Business
Dave of the occorrence of the above evenl or such other tiune period as may be
preseribed by the Debenture Holders, ensone (hg) the value of the Hypothecuted
Assets equals of excasds the stipulated Becurity Cover by ¢reating o charge by way
of hypotheestion over additional or new Client Losns that fulfil the eligibility
eriterin preseribed wder the transaction documents;

%) the Iasuer shall, within the timelings pregoribed wnder the irnsaction dowsuments,
orve full particulars to the Debenture Trustee of oll the Hypothecaied Asszis from
fme o ume;

(xi) furnish and verify all statements, reporis, retums, cerlificates and information from

time 1o tinge and a8 required by the Debenture Trustes in respect of the Hypotheented
Astein,

(xii)  funish and execute all necessary documents to give effect o the Hypotheg
Assels; L~

Y,
(xiit)  the sscurity interest oreated on the Hypothecated Assets M\nﬂr
\
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spcurity;

Ixivy  the Hypothecated Assots shall fulfil the aligibility criteria sst out In the transaction
ducunanis,

(xv)  nothing contained herein shall prejudice the rights or remedies of the Debenture
Trustee and/or the Debenture Folders in respect of any present or fulure security,
guarantee oblization or decree for any indebtedness or lability of the [ssucr o the
Dicheniure Trustee and/ ov the Bebentere Holders;

(xvi)  the Debenture Holders shall hove a beneficial interest in the Hypotherated Assets of
the Tssuer which have been charged o the Debenture Trustee 1o the:@xtent of the
Outstanding Ammounts of the Debentures under the irusaction documonts; and

(avil) o Lortiwith upen demand by the Debenfure Trugto, rolimblrse o the Thebonture
Trustee all amounts prid by the Debénture Trustee o reasonably protect the
Hypotheeated Assels and such amounts shall he deemed e be secured by the
Hypotheenied Assets,

Auwdir and Inspection

The Tssuer shall permin visiss and inspection of hooks of records, docoments aod aceounts to
the: Debenture Tristes snd represenmtives of Debenture Folders ascond when required by
them during the working houors of the [ssuer apon providing o rensonable noties 10 the lssuer.

Books and Records

The Issuer shall mbintam proper books of sceounts und sedords i accordance with
Applicable Law,

Avcess; Perindic Poctfolio Monitoring
The Iimuer zhall provide the Debenture Trustes ond the Debenture Holders and any of thear
represeninlives, acoountonty, professional sdvisers and sostractiors with access o ond/on

permil them 10; ot the cost of the Issuer, upon providing the Issuer a reasonable notice:

(i} examine, ingpect amid (oke copesfextrugts from the books and records, documents
nd aeeomis mointained by the Issuer;

(if) wikit and inspeot the promises oF the Taswer; and
{111 porttolio data in the formal preseribed by the Debeanture Holders from tiwe 1o time:
Execution af Transacfion Documents'Creation of Security

In the event of any delay m the execution of any Tronsaction Docwment (inclading the DD
or the Deed of Hypothecanon), the Bssper shall; atthe option of the Debenture Hodders, either:

(i) redind the Application Money wo the Debenturo Holdors together with interestat the
Interest Rate/discharge he Secured Obligations; and/or

(i) puy 1o Ihe Diebonlure HﬂTd:rr& addmmm] mlcfrﬁt ul mc rale of 2% {lwu pcr:..mt]

the relevant Trmsaction Document is duly executed or the Sepi
discharged (whichever is earlier),
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(=) Juternal Coniral

The Lssuer shall maimtain mtemal control for the pumpose of:

(1} preventing friud on amounts lent by the lsuer; and

K] preventing money bemg used for money loundering or illegal purposes
] Independent iveciors

Tlie Tssoer shall ensune that, und! the Finod Serdement Daote, o least 2 (two) independent
dirgetars are appointed on the board of dircetors of e Tssuer.

{u) Shareholding Covenanes

The l2suer shall ensure and procure thet, withaut the prior conzent of tho Debenure Trusioe
{deting on the instructions of the Majority Debéntune: Holdérs):

i) each of the persons/entities comprsing the [dennfied Shareholder Group does ned
trantsfor o encumiber the shareholding held by the rélovinl person/antity comprising
the Identified Sharcholder Group i the fssuer;

i) without prejudice 1o paragraph (i) above, Shankh Comporation L1P shall not transfer
o enoumbier the shareholding leld by it in the Issuee (being 1.72% (one decimal
deven twl perecent) of the ageregite shardholding of e Tssogr (on 8 pre-
dilubwon/conversion bosish),

(i) without prejudice o paragraph (1) above, Shyet Corporstion LEF shall not transter
or encumber the sharcholding held by it in the lssaer (being 1.72% (cne decimal
seven two percent) of the asgregale sharcholding of the Tsuer {on a pre-
dilutson/ conversion bases)); aml

[Iv) withoul prejodice to parsgragl (1) above, Mr. Sanjay Sharmng shall not iransfer o
encumber the shivcholding held by i in the Tssuer (being 2.29% (rwo decimal two
wine percent) of the aggrégale shaceholding of the lesucr (oo a pre-
dilutis/conversdog basis)),

other thas in relation to any dilution dué 0 a qualifisd institutidnal placcment or
further public offer (FPO} pursaant o the dircetions of SEBL

(v} Managing irectoer
The Issuer shall ensure and procure that, unild the Fioal Settloment Date, Mr. Sangay Sharmo
shall (1) contimae 1w be the "Manoging Director” of the Issver, and (1) continwe 1o hold an
execulive position on the board of directors of the Tssuer; and

(w) Listing pnd Monitoring Reguirements

The Tssuer shall comply with all covenants, undertakings and requirements sst out in Section
5.2.7 (Listing and Manitoring Requiraments).

524, Mepstive Covenants

The lssver shall not take any setlon in relation o the mems s2t om in this Sech
Clovenents) without the prior written consent of the Debenture Trustee (acting
the Majority Debenture Holders). The Debenture Trostee shull provid
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npprieal/dissent within 15 (fifteen) Business Days afier receiving a request 1o provide ils approval.
PROVIDED THAT such request must be accotmpanied by all relevant information substantiating the
request i enable the Debenture Holders to make a reasoned decision,

(a)

(h)

)

(I

(e}

(f)

(z)

(h}

Change of Business/Constiratfonal Docinions

(i} nuterinl cliangg the peneral noture of 168 business from that which is permitted as o
non-hanking fimancial company regstered with the BRI

(i1} amend its Constivtional Decumens ieany muterinl way, orher than any chompes i
the omdinary course of husiness of the ssuer; or

(i} reduce is shars capital, other than dny chungés m the ordinary course of business of
{he Fesuer,

Dividend

if an Event of Defuult has occurred and ix comtinuing, declars or pay nay dividend to its
sharcholders during any Tinancial Year unless it has paid or made wrrangements to pay (1o
the satizfuction of the Debenure Trosteo) 2l the dises 1o the Debenture 1eldsrs’ Debenture
Trastee up w the dote oo which the dvvidend 18 proposed @0 be declured or paid or hes mnde
setistactory provisions (themeok

Merper, consolidution, efe.

(1} enter ntvenpuge in any merger, de-merper, acquisition, consolidation, re-
crganisation, re-slrucluring, or omalgamation; or

fi1} enter inlo any material Compromige or seitlement with its ereditors or shareholders;
Loans amd Guarantves

provide any advances, lnans, or any other form of Finmein! Indebtednoss 1o, or sse any
guiirimies on behalt of, any single pemson, where such advances, Joans, or Fimoeial
Indebtedness or puaranteo (as the case maybe) exceeds 1% (len percent) of the Net Worth
of the lssuer;

frvestment in Joint Vennros/Siehsidiaries

invesl in any joint venture or any subsidiary (as defined @ the Companics Act) or any
sRdocinte company (as defined in the Companies Act), or dispose of, in any manner, ils
investment(s) in any joinl venture of subsidinry (8 defined in the Companies Act) or
associnie compuny (as defined in the Companiss Acth,

Financial Year

except if otherwise required by Applicable Low, change its Finoneinl Year ond from March
31 of each year (or such other date as may be approved by the Debenture Holders) to any
other date;

Wilful defaulter

appoint or continue (o the appointment of any person as 4 directon ar g ’ng. i real person
{as defined in the Companies Act) of the Issuer who is classified asp w) Hnl

Unsecared barrowings
o7
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repay/discharge (except by way of conversion into equity) any (1) unsecured bormowing from
the Founders andior velated parties (gs dofined i the Compames Aot of the fssper, mmdior
(it} mier corporte deposits held by the Issuer, cach i case where an Event of Defaulr has
oevvrred and is subsistmge;

(i) Winding up

apply W the eourt for the winding up of the Tesuer of ogree o e winding up ol the Issuer;
or

i} Dispersal

scll, tramsfer, or otherwidse dispose of in aoy maner whatsoover aty Assets of the |ssuer,
other than pamsaant o any secoritization/dircet assignment transaction undertaken by the
Issner in the ordinary coarse of its business in acoordance with the MBVC Directions, It s
elurifred that a securitization/diredt assigmment reprosenting an oxit of line of business will
not be constroed as being i the ordinary coume of business of the lsswer and the ssuer shall
mot be pormutted to alfeet the ssme excopt after abiaining the prior wotten eomsent of the
Debenture Trustee,

526 Events ol Delault and Remedies
52610 Consequences of an Event of Default

i7" atte or more Bvents of Default ocvur(s), the Debenture Trustes miay, on the mstrietions of the
Majority Debenture Holders m accordance with the transaction docwments, by a natice in writing 1o
the Issuer initinte the following course of acton:

(1) aceelernte the redemprion of Debenres and declare ol or any of the Tebentures and/or
Secared Obligations w be Immédintedy (or onsich dates as the Debenture Trustes may
specify) due and payable, whereupon the Debenturcs shall become immediately due snd
payablis;

(i1} require the Tssuer to mandatorily redeem the Debentures and repay the primeipal smount en
thi: Diebentures, along with scornaed et unpand interest und other costs, chorges und expenses
meurred under or o connestion with the ransaction documents;

(i) enforee the security iierest crepted under the ronsaetion documents (nolading i espect of
the Transacion Security) m accordange with the wrms of the ransaction dogumenis;

(iv) appoint any mdependent agency w inspect and examing the working of the Tssuer and give a
reporl tothe Debenture Halderathe Diebemture Trustee, The Tssper shall givie full eo-operatioh
und provide necessary psistance to duch ppency and benr all cose and expenses of the
exanmination nluding te professional fees and travelling and other expenses;

{v) take oy actiong in respeet of Chapuer X (Broach of Coverants, Defoull and Remedies) of the
SEB] Debentore Trostces Master Circular o neeordance with the provisions of the

trnnsachion documents;

(i) ke all such othier actuon expressby permined under the rmssoton documoents or permited
under the Applicable Law (including rutiatinge any insolvency procesdings under the IBC)

i

(vil)  exervise such other rights as the Debentare Trustee and/or the Debenture Pl b
the tranenction documents and/or may deem fit under Applicabie Law 1 prifectdhie i
of the Debenture Holders.
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326 04 Additional Consequences and Remedies of s Eveut of Defialt

Withaut prejudice to Section 5.2.6.1 above, if ene or more events specified in Section 5:2.6.2 (Events
of Detault) occur(s), the Debentare Trustoe (peting on the instructions of the Debenture Holders) has
ihe optim (but not the ehligation) to require the obligors m relation t© the Cliont Loans comprising
the Hypothecated Assets to divectly deposit all intevest and principal instalmients and other amounts in
respect of the relevant Client Loans in the account specified by the Debenture Trustes (acting on the
instructions of the Debenture Holders). All such payments will be used 1w discharge the amounts
outstanding and due from e [uer nrespedt of the Debennires,

. Event of Defanli

Each of the svenls or gircumstonees seb oul in this Suction 5.2.6.2 (Events of Pefault) below is an
Fvent of Delfault,

{a) Payavent Defirult

The Tssuer does not pay on the Due Date any amount pavable porsusnt o the transsolion
documents and ihe Debemures ar the place and m the curreney m which 118 exproszed 10 be
payable, wiless:

{1 the failure to pay s copsed by on adnunistrative or leelinical ervor snd the payment
is raade within | (one) Business Day of the Due Date; and/or -

i) the payment made by the Tssver is relurned due (o the bank sccoumi detaily provided
by Debenture Holder(s) being Incorrest or fuvalil.

{b) Cessation of Business

(1) The lssuer without obtalning the prior consent of the Specid Majority Debenture
Holders ceases to carry on ity bysingss or gives notice of 115 mienton 1o do o

(ii} Any degal or reeulatory decision is takin tesulting in e suspension/revecation ol
e non-batiking Nnance company  license andlor  prohibition of  further
sanetions/ dlsburaal/collections af loans of te Tssuer.

{2) Tnselvency / Inahility fo Pay Debis

{1 The Issuer is unable or admits in writing its innbility tw pay its debts as they @l
duc/miture, or suspends making pavients on any of its debis by reason of actual or
anticipated Gomein! diffculties,

{ii) Any procesdings for hguidating the Issuer have been admived by any compaten
coniet o tribumal.

(iii} A moratorium or other protection from creditors = declared or lnposed on ie ssuer
In respowt of any Finaneisl Indebtedness of the Tssuer.

[iv) Any resolution s passed resolving or to consider resolving thal the Tssuer be wound
up voluntanily, or any order for winding up of the Issuer is made by any competent
oot of iribunal,

(v} The Issuer being determined a8 imsolvent under the [BC.

(vi) A petition for reorganizanion, armangement, pdjustment,
of debts of the Issuor in respoct of the Issuer (volun

or TR

SR e heen
—

Sl a4
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admitted by sy competent cout or fribuml, t;lui-&u;:ll proccedings are notcoitesled
by the Issuer for staying or such proceedings are not quashed and/or dismissed
withom 30 Cthiry ) dioys.

Liguidation or Disselution af the Isswer s Appointmeenr of Receiver or Ligwidaror

Any corpormte action, legal proceedings or other provedure or step ds tilken by sny person oy
any Govermmeninl Authority in relation 1o

(i) the suspension of payvmints, & moroierum ol any Finknetd] lndebuedinesy, winding-
up, dissolution, sdmmistration drre-organigation (by way of voluntary arrangement,
scheme of arangement ar atherwise) of the Tssuer,

{ii) & composition, comprommse, assgnment or arrangement ol aoy  Financal
Indebtodness with any orciitor of the lssuar otherwise than in aecordance with the
terms of the tronsaction docurnents;

(i) o liguidator, receiver, provisions) lguidoor, admimstrative receiver, administralor,
compuisory mannger, mesolution professional, tristes, supervisor or other somlar
elficar bn respaet of the Tssuer or oy 0F ils usscls or any phrl of the undertaldng of
the lisuer being appointed o & allowed 10 be appointad,

{iv) the Tssuer, m respect of any referenee o enquiny or procesdings commenced, before
the National Companies Law Tribunal of under any mechanism or prescription of
the RBI in respect of rosolution/restuciiring of stressed assets (ncluding witheu
himitation, under the Stressed Assets Framework);

(vl the commencement of no nselvoney resolution pricess undor the {TEC ven togsther
with the Insolveney and Bonkruptoy (Inselvency and Ligumdnation Proceedings of
Finsmecind Service Providers and Application (o Adjudicating Authority) Rules,
2019, and any other rules and regulations made thereunder from time o time, o
witdhor iy ofhier Applicable Law, in respect of the lssuer;

{vi} enforcement of amy sccority over any Assets of the lssuer or any analogous
provedure or step is ke in any jursdiction; or

fvir) ary other event oocars or procecding instituted under any Applicable Law thar
would hove an effect malogous o umy of the evears hsted in parmgraphs (1) to (vi)
ahove.

Misrepresentition

Any representotion or warranly made by the Issuer i any transaction dodument of in ey
certificats,  Amancial stalemient or other document delivered 1o the  Dihenture
Trustee/Debenture Holders by the Tssuer ghall prove (0 have been incorrect, false op
misleading in any material respest when made or deemed made,

Material Adverse Effect

{1l The occorrence of o Mulernnl Adverse Effcet, in the sole determination of ihe
Drebenture Trystes (aeting on the instroctions oo the Magority Debenture Holders),

§11] Any change in the Dusiness. Operations, property, [ssel 8

Muterin]l Adverse Effect,
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(i The lssuer defaults inany poyment of any Financial Indebledueds bevond the period
of grace, il any, provided in the instrument o sgrecment under which guch Finanaial
Indebiedtess was creafed,

(it) The lesuer defaults in the observance or performance of any sgreement or condition

reluting o oy Finuncin! Indebtedness or contained in any mstrument of agrocment
evidenoing, scouring or relonng thereto or ooy other event shall peeur or comdifion
exist, the effect of which default or other event or condition 15 1o canse or to permit
the hiobder or holders of such Fumneinl Indebredness w eauge (deenmined withoue
regard to whether any notice is required) any such Financial Indebtedness to become
due prioe to its stated moluity.

i) Any Financisl Indebtedness of the lssuer hall be declared to be due and pavable, or
fedpuirod lo be prepaid other than by o regulardy scheduled: required prepayineast,
prior 1o the stated maturity thereof,

Creditors' Process and Expropriation

(i) Any exproprintion, pttschment, wprmshes, seguestration, distress or execution
alfects any Assets of the Issuer having an ngeregare value of 10% (ten percent) of
the Toml Assets of thie [ssuer, and s nol discharged withan 30 (lhirty ) calendor davs
“or ms otherwise provided o uny ondier of any comypélemt court ar ribunnl felating @
‘tho aforementionsd actioig:

(i) Wotwithstunding anything contained moparagraph (1) obove, any expropriation,
attachinent, gamishes, sequestration, distress or execution affssts any of fiwe
Hypothecated Assets.

Ll

f1ar} Any Governmenta! Autharity, or any person by or under the aothority of any
Crovermmental Authority:

(A condonns; seizes; nationahises, expropriates ar compalsonly neguires all
or 1 muterial part of e underlaking . assels, vivhis or revenoes of the Tssger;

(B} has pssumed custody or control of all or substantial part of the businesd or

operations of the Tssuer. (inchiding opemtions, propartics and other asseis);
ar

(<) his taken any action for the dissolution of the Isuer, or ay action that
wilihd provent the Ussuer, therr members, or their olficers from carmying on
tretr business or operoiions or & substannn] part thereof,

Fudgmens Defuules

One or more judgments or decrees entered against the Issuer involving a liability (not paid or
not eovered by o reputable snd solvent insurance company), individually or in the aggregate,
excseding 10% (1en percent) of the Total Assets of the Lssuer provided such judgmﬂﬁ!.r. e
dierees ane either finul and non-appeslable or have not been vacated. discharged or stayed
pending appeal within n period of 30 {thinty) calendar days,

Transavtion Documents

The DTD or any other Transaction Docoment (in whole or in part) |8
be e ffeotive orceases o bem full force or no longer ponstituies valid
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(k)

{1

[}

{n)

(o)

(p)

{y)

obligations of the Tssuer.
Enlawficlness

It ix or hecomes unlawiul or illegal for the lssuer 10 perfonm any of its obligations under the
tranasaction documents and/orany obligarion or obligations of the lssuer under any transaction
dogument are not or gease o ke valid, bndine or enloroeable.

Repudintion

The Tssuer repudiates any of the transaction documents, or evidenees an intention o repudinle
oy of the trangaction documents,

Security in Teapavdy
I the opimion of the Debenture Trustee any Hypotheeated Asset(s) are in jeopardy.
Security

{1 The lssuer fuils 1o credte and perfeet seourity within the tmelives preseribed in the
transaction docyments and or m the manner preseribed in the mmomeaction dncpments,

(i1) Ihe value of the Hypothormed Assets s s Ticient 1w momtain the Securily Cover
or the Issuer fails to maintuin the Security Cover (including by way of providing
b itionnl/allernate seourity to the setiafeiion ol the Debanturs Trustes) within thy
tinelines presoribed in the relevant transietion docwments

vt} Any of the tmnsaction docwnents fails 1o provide the security interests, rights, title,
remedics, powers ar privileges intended 1o be crented thevoby (including the priority
miended i be created thereby), or such security interests fail to have the pricrity
contemplited under the transuction docaments, or the sscunty interests become
unlawinl, mvahd or unenforceable.

() The Issper orentes or aliempls 1o oreate any mortease, charee, plodes, hen or oies
sourily Interest securme doy obligation of oy person or ainy other ajgreoment or
arrangenienl having similor effect, aver the 1vpothecated Assets, without the prioe
eupsent ol the Debentionre Trastoe,

Erasion of Net Worth

The Net Worth of the Tssier etodes by 30% (fifly percent) or mere, from it existing us of
Muarch 31, 2026,

Huting

The ruting ol the Dobentures s dowangreded o o mtmg of "BEB+" or bolow by any tuting
agency,

Breach of Financial Covenants

Any bieach of any of this financial covennnts set out fn Section 5.2.2 (Finamcial Cevenaniy)

which is, 1o the extent capalile of remedy (a5 determined by the Débenture Tr chipg on
the instructions of the Debennie Lolders)), not remedied within such _ bl _;-if".f.- _be
prescribed by the Debenture Trustee (acting on the instructions of the TR s )
1ts sole diseretion.
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(r} Breach of Other Covensnts

Any breach of any covenant or undertakimg of the Issuer in the (rasaction documents (other
than as set out in paragraphs (2) to (q) above), which, to the extent capable of remedy in the
sale opmion of the Debenture Trustes (actng on the imstructions of the Debentune Holders),
15 not remedied within such time period as may be presorbed by the Debenture Trusiee
{rcting on the instructions of the Debemiure 1olders),

2.6.3, Notice on the Decurrence of an Event of Default

320

{a) If any Event of Defanlt or my event which, after the notice, or lapse of time, or hoth, would
conatitute an Event of Default, has occurred, the lssuer shall, forthwith give notice thereat 1o
the Debenture Holders and the Debenture Trustee in wriling specifying the ustare of such
event or Event of Default,

{b) In addition to the foregoing, i accordance with Chapter X (Breach of Coverants, Defanldt
and Remedies) of the SEBI Debenture Imistees Master Circular, the Debentune Trustes shall
send a notice to the Debenture Holders within 2 (three) days of the occurrence of un Event of
[3efault, m accordance with the mode of delivery of notice mentoned thereln, convenmg &
meeting within 30 (thirty) days of the occurrence of an Event of Befault, PROVIDED THAT
if the Event of Defmult is cured or rectified within the intervemng petiod between the dite of
the aforemenuoned potice from the Debentore Trustee to the date the aforementioned
meeting is convenad, no such meenng of the Debenture Holders shall be required. The
Debenture Trostee shall maintain the demmils of the providing and receipt of such notice m
agpordance with Chapter X (Breach of Covenanis, Oafoult and Remedies) of the SEBI
Debenture Trustees Master Circular.

A Additional abligations of the Debenture Trostee

{a) (M the occurrence of the matters presoribed under Chupler X (Breach of Covenants, Defanlt
crred Hemedies) of the SEBT Debenture Vrustees Master Cireular, the entening into, and the
pertormonee of any obhigauons under any mmer-creditor agresment |pursuant o the Stressed
Awicts Framowork) orany resolution plan shaoll be subject to the terms of Chapter X (Sreack
of Covengnty, Dofault and Bomedies) of the SEB] Debentore Trustoss Msner Cirular
(mehuding without Bmitation, the resolution plan being Mealised within the time pennd
prescribed in Chaprer X {(Hreach of Covenamts, Defiulf and Remédies) of the SEB] Debenlure
Trustees Master Cirealar, snd exiting of the intor-creditor agreement on the ocewrence of the
matters prescribed under Chapter X (Hroach of Covemanty, Defanlt and Remedies) of the
SERI Debenture Trostees Mastor Circular),

() In the event the Recovery Expense Fund 15 proposed o be utilised for the purposes of

enforcemem of e Securiy, the Debemure Trustes shall follow the procedure sor opt
Clapter [V {Recovary Expenses Fundy of the SEBI Debentare Trostees Master Circular.

Listing snd Monitoring Obligntions

. Moniroring

The Lssuer will provide all such asststrmee 10 the Debenture Trustee as may be requdred by i, o cirry
out the necessary continuous ind petodic due diligence and monilor the security cover in the mamner
s may be specified by SEBI from time fo tme. In this regard, i oaccordance with Chaprer V1
(Periodical! Continngus Monitering by Bobenture Trustee) of the SERE Diebenire Tl‘tl-‘-ll.tﬁ Muster
Crrculdr, the Issuer undertakes and agress (o provide all relevint docume

y b
applicable, o enable the Debenture Trustee 1o submi the following reports/cariy, SE in
aczordance with Chapter VI (Perlodical’ Contimons Monttoring by Deben v SERI
Debenfure Trustees Master Ciroular

98
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id) & speurity cover certificate on o quarterby basis, within (£) 75 (seventy five) doys from each

Quarter Dute (other than March 31 of the relevant calendasr vesr), and {if) 90 (ninety) days
[rom Murch 31 of the rélevant éalendoar vear or such other imelines as wiay bie preseribed
under Applicable Law, m the fvrmat preéseribed in the SEBI Debenture Trustees Mislor
Circuliar;

(b} Lo the extent applicable) o statement of the value of (he pledged séourilics on n guarierly
bitsis, within (i) 75 (sevently Bve) dovs from each Quarter Diate (other thon Maorch 31 of the
relevant calendsryear), and (i) 20 (ninety) doys Buom Murdh 31 of (e felevant calendor year
or such olher Umelines o= may be preseribed vnder Applicable Law:

[l (1o the extent applicable) a stattment of the value of the debt service reserve iecount or sny
other form of seourity offered on s guarterly Basis, within (1) 75 (sevemy five) days [rom each
Quyrter Dite (other than March 31 of the relevant calendar vear), snd (ii) 90 (ninety) days
from March 31 'of the relevant caléndar year or such other timelines as may be praseribed
undér Applicable Law,

(d) (te thiz extent applicable) o net worth cerlificate of the guarantor who his provided a personal
guaranies in respect of the Debattures on a half yearly basis, within 75 {sevenly five) days
frons the end of each financial half~year or sach ofher timelines as may be proscribed under
Applicabis Law,

el (1o the extenl applicablz) the [Tnancinls/value of punantor prepardd on the basis of audited
flnancial stateman ete, of the guarantor who has provided & corporate guarantee in r2spect
of the Debentures on an mmual bagis, within 75 (gévenly fve) days from the-end of =ach
Funancial Year or such other timelines a5 may be progeribed under Applicable Law; and

i {lo. the éxtent applicible) the walunton report and  title asarch repon for the
prniovebl/mevable nssets, an applicoble, onee i 3 (three) years, within 75 {s=venly fve)
ditys Fromt the end of the Fioonein! Yeor or such other timelines ns may be preéseribod under
Applicable Law,

5273, Revovery Expense Fund

{4} The Issuer hereby undertnkes and confirms that it sholl, within the time period prescribed
under Chapler IV (Recovery Expenyes Fand) ol the SEBI Debenture Trustees Masier
Chrculnr, establish, maintain and utilize the Récovery Fxpense Fund in such mammer/mode ns
is preseribed under Chaptes IV (Revovery Expeases Fund) of the SEBI Debenture Trustess
Master Circulor, W enable the Debenture Trustee w take prompt action i relation to the
enforcement/legal procesdings undur the transaction docamients. 10 s elarvified tiat pursuimi
i Chapter IV (Recovery Expepses o) of the SEBI Debenture Trostees Master Circular,
th Bspner is required to Jdeposit an amount equal o 0.019% (zer diecimal 2ero one percent) of
the issue size subject to maximum of INR 25,00,00,000 (Indian Rupess Twenty Five Crore)
towards the Recovery Expense Fund wilh the designsted stock exchange,

(1) The Tesuer shall deposit cash or eash equivalents including bank guarantees towards the
contribution to Recovery Expense Fund with the designated siock exchange and. submit
relevant documents evidencing the same 1o the Debenture Trustee from time to time.

(c] ‘I'he Issuer shall ensure that any bank guarpntees provided in réspect of the Recovery Expense
Fund remain valid for o period of 6 (six) months following the maturity date of the
Idebenturss. The lssuer shall keep the bank guaraniess in force and renew the bank guarntess
at least 7 (seven) working davs before its expiry, failing which the designatd
may invalke sueh bank guaranies.

idl Ly the occurrance of any Bvent of Default, the Debentare Trostee ray
the Recovery Expense Fund for all the related activities for enforcem
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inciudime but not Hmited (o obtviming. vanows: consents from debentore holders, voting
process, holding of mectings of debenture holders, filing court applications, legal fees,
expenses {or asset recovery services; appointment of legal consultants m respoct of
enforcementy Jepal proceedings mthe Fvent of Delaulr,

(c) In case the utilization of the Recovery Expense Fund is for purpeses explicitly specified under
parngraph (d) sbove, prior approval rom the Debenture Holders to use the Recovery Expense
Fund shall not be roquired: The Debenture Trustee shall innmate Debenture Holders through
c=mail and uplosd on its website regarding the reimbursement from Recovery Expense Fund.
In case the utilization of the Recovery Expense Fund 15 for purposes other then expheitly
mentioned in paaemph (0 above, the Debentare Trustee shall obtain prior consent of the
hodders of the debt securitics and shall inform the above 10 the designated stock exchange.

ifi The Debenture Trustee ahall inform the desipnated stock exchange to release the amount
from the Recovery Expense Fund and submit an independent auditor’s certificate reparding
thi expenses incumed w0 the stock exchange, which shall be verified by the stock exchange
hotore releaso of the amount from the Reosyery Expense Fund o the Debenture 1'rostee,

() The Dehenture Trustee shall keep a proper scoount of all expenses incurred out of the funds,
recoived from Recovery Expense Fund. The Debenture Trustee shall on an annual basis

update the Debencore TTolders regarding the utibzation of funds from the Recovery Expense
Fund,

[h) The amount lying in the Recovery Expense Fund may be released to the Debenture Trusiee
within such fime persod and in suoh mannor as may be preseribed under Clisptee IV (Reemveny
Expenses Fund) of the SERT Debenture Trustees Master Ciroular,

Requiremenis wnder the SEB LODR Regulations
The Issver agrees, declares and covenants with the Debonture Trustee: that 1t will comply with all

relevant requirements prescribed under the LODR Repulatons spplicable o it (neluding without
linmitaion, Chapier IV of the LODE Regulations (o the exten applicable} and Chapter ¥V of the LODR

Regulations (1o the exient applicable)), the provizsions of Chapter T (Principles governing disclosures

il eelsliwenioms of Nated ey}, Chapier UL (Common obfigations of listed entities), Chopter TV
(Obfigations of a lisred entity which hax lisied s specifivd securvines and non-convertible dity
securities), and Chapter V (Obffgations of listed entity which fas listed s nom-convertible securities)
of the SERT LODR Regulations.

Ihee Difigence
{n) The lssuer acknowledges, understands, and confinms that:

(i) e Debenture Trustee shall carry out due diligence on continous basis to ensure
compliance by the lssuer, with the provisions of the Compames Aot, the LODR
Reginlstions, the Dabi Listing Kepulations, the Listed NCDs Maoster Circular, the
SEBI Dobenture Trostees Moster Ciroular, the Pebentore Trustees Regulations, the
listing aprecment of the stock exehanpeis) where the Debentures nre hsted, the

tramsgction dosuments, and any othor regulotons issued by SEBIL pertaining 1o the
Issie;

(i) for the purposes of carrying oul the due diligencee as regquired inlemms of the SEB]
Listed Dbentures Cireulors. (he Debenlure Trustee, either through wsell or 18
agenty; advisors, consultants, shall have the power to examine the books ol account
of the Tssuer and 1o have the Tssuer's assets inspocted by 118 ofTicers_pod/or et
muditors valuors, consultants, lnwyers, weohmmcal experts, mg iy
appointed by the Debenture Truster; and ’
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the Debenture Trusiee may gt any time throuwh s suthorieed cepresentaiives and
pezents, mapect books of aceount; records, repistors of lssuer and the st property
{as setout 1 tbe ensseien docwmenis) o the exient necessary lor discharging ais
obliutions, The lssuer shall provide (ull pod animpeded access 1o the records,
registers mnd boolks of secounts and eilitate w the mspection and due diligence
prowess. Any fees, coss and expenses incurred i conducting soch inspection/doe
ditigence process shall be folly bome by the Tssaer by the evant, any fees, costs
cxpenses are bome by the Debenture Trustee, the above shall be reimbursed
Foritiventhy by the Tesuer upon request,

The Tssper ghadl submil informanon, represenistons, confimmations,  deglosures and
doouments 2 the Debenture Trustee may require, withao sych tme period as may he required
by the Drebenture Trustoe, o conduet conomous and periodical due dibzence and moniormg
off the Transaction Sccurity o the assets on which secunty mierest'ohorge 15 crepied, m
aeeordomee with Applicable Taw, which shall, morer afro, ielads,

(1)

(11}

(i)

{1v)

v

(w1}

(i)

(witi)

(V8]

(x)

(1)

periedicsl status’ perfonuanee reports feom (he Tssuer within 7 (seven) days of the
relevant hoand meeting of the Issoer on within 45 (forty five) days of the respective
guarter, whichever is earlier

details with respect 1o defauls, if any, with ropard o payment ol mierest or
redemption of Debenmres;

details with respect (o the implementation of the conditions rogmding creation of
the Transaction Security for the Debentures, debenmure redemption reserve mnd
Recovery Ixpenge Fond;

details with respect W the assews of the Issuer and of the guarantors (1o the extent
applicable) 10 ensure that they are sufficient 1o discharge the interest and principal

amount at all imes and that such asses ore free fram any other encumbrances except

those whicl are speetfically agreed 1o by the Debenture [Todders;
reports oo the withsation of funds mmed by the tssue of Debentores,
deailswith respect 1o converaon of redempooen of the Debenures;

(1o the extent applicable) details with respect to dispateh of the debenture ceruficates
and interest warrants, credit of the debentures in the demat socount of the Debenture
Holders and payment of amounts upon redemption of Debentures to the Debenture
Hnolders dus o em within the supulated time perod in socordance with the
Applicable Law;

(o thie estont ppplcable) réports oo (e lead bank reganding (he progress of the
project relating (o e proceeds of the Tssu;

duetails repmriige wonionng of atilisgtion of Tods rsed o e e ol e
Debeatures::

(to the extent applicable) certificate from the stntory auditors of the Tssaer (1) in
respect of utilisation of funds during the implementation perisd of the preject
relating to the proceeds of the Tasue, and (if) in the case of Debentores issued for
finanging working capital, at the end 6f each aceounting year; and

such other docpments or informotion as may be required by the Debonture Trustze
in necordinge with the Applicable Law.

Without prejudice to nny other provision of the trangisgtion doeum i ﬂfmT!'.
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provide such documents/informmnon and assismnce to the Debenmure Trosies ng may

be required by the Debenture Trustee 1o camy out the necessary due diligence and
monitor the security coveron o guarterty basis in the manner os may be specified by

to the extent spplicable, submit o cemifioate frome the siawlory auditor en o bholf-

vearly busis, regarding the muintenance of segurity coves iy accordance with the
terms of the Mebt Disclosure Documents snd the other transaction documents
including complionge with the covenanis of the Debt Diselosure Documents and the
allier transqction documents in the menner as may be spooified by SEBI from time

(i)

SERI fom time e inie;
(i)

1 Linmies:
{ii1)

Trustee withim the tmclines mentoned below:

el e following repors/cenification (to the extent applicable) 1o the Debenture

:_h& _ ; ':.

Security cover cerlificate

Chmrterls  basie within 60
(sixty) doys from eod of cach
Quarterly Date except the Just
quaorter (being Morch 31 0f the
refevant calendwr yzar) when
submisgion Is w0 be mode
within 78 (seventy five) davs,

RIS 0 7
Quarierly basis within
{weventy five) days from sach
Quorterly Date (other than
Maorch 31 of the relevont
calendor vear), and (13) S0
(ninety) days from March 31
of the mlevanl calendar vear

or gieh other Hmelines 55 muy
b ireseiibod !
Applicable Law,

{Te the extent applicable) A
statemient of value of pledged
securities

Cuartcrly  hasis within 60
{sixty) days from end of cach
Cunrterly Date exeept the jast
guarter (being March 31 of the
relevant calendar year) when

sobmission 15 0 be made

within 75 (seventy five) days.

Onineterly besis within (4) 75
{geventy Lve) davs from eich

Ouarierly Date  (other than
March 31 al ihe relevimt
colendar year), and (BY 9
(nimety) days from March 31
of the relevant cilendar year

arauch other tmelines a8 may
he presoribed e’
Applicable Law.

{To the ewtent appheable) A
stztement of value for Deby
Service Eeserve Account or
any other form of security
offered

Quarterly  basis  within 60
{sinty) days from end of each
Quarterly Date except the lust
quarter (being March 31 of the
relevant calendur vear) when
submission i (o be made
within 73 (seventy Bve) diays.

Cuarterly hasis within (A) 75
(seventy five) duys from each
Ouirterly Date {other than
March 31 of the relevam
calendur yenr), and (B) 90
(ninety) days from March 31
of the relevant calemdar year

ar such olher imelines as may
b presubed under
Applivable Law.

{To the extent applicable) Nat
worth certificate of pusranior

Half yearly basis within &0
{sixty) days from end of each
financinl half-year.
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Fmunealsivalue of gusmnior
prepared on basis of audiled
financial statement etc. of the
wunrprier (secured by way of
DOTPOTate puarmnies)

(=ixry) dows from end of pach
Financial Yenr:

; 'mk‘mliﬁn:w 'I'IMELmESI-'uR [ TIMELINETOR
- '?UBMESIDN : SUBMISSION UF.
) : Rﬁqgﬂmtmm‘rs‘m: = REPHRPE; i
2 mlhqwmmm : EER-TH'] {}I\E BY
i ! i I_ﬂfﬂﬁﬁ JTRESTEE
SR A b SR PR :
{secured by way of personal bt pre.s.-:l ibed  under
puuranioe), Applicable I,
"[‘In e extent opplicable) | Annunl  hasis  within 60 | Annwal  basis swithin 75

tseventy five) days from the
end of each Fineneind ¥esr or
swithin such other tmelines as
may  be prescnibed  under
Applicable Law,

(To Ihe extent applicable)
Valualwon  report  and  title
search report oy the
immovable/movable assets, as
applicable

Cnue in 3 (three)  vears
within 60 (sixty) doyy from
the end of the Finaneial Year.

Cneg in 3 (thees) yeors, within
75 (seventy five) days from
the end of thit Finangial Year
or such other timelines as may
lie presorihod undzr
Applicable Low.

(v}

comply with all requirements under the SERT Debepture Trustees Magter Ciroular,

ond prowvide ol docwments/information as may be required in aceordanee with the
SEB] Debenmre Trustees Master Clievlar.

5.2.7.5. Forensic Auwdl

In case of wmitiation of foreisic audit (by whotever tame dallod] i respiedt of the Tssuor, the Tsuer
shall, in accordancs with the Applicable Law, provide the fullowing Infurmation and make sequisile
disclesures to the slock exchanges:

()

(b

()

(b}

the details of initation of forensic sudit along-with same of entity initisting the audit and
reaspid Tor sl Fovedsie pudsal, 40 available: and

the fnal foreosic audit vepori (olher than for forensic mudil initdated by regulstory |
crifirecrninl agencics) on receipt by the Tssuer along with comments of the management of

thie Tasuer, i amy.

. thers

The Tssuer shall ensure due compliance and adkersnce to the SEBL Listed Debenturcs

Circulars in letter and spirit.

(€}

Ta the extent applicable and required in terms of Chapter X (Breach of Covenants, Default

and Remedies) of the SEBL Debenture Trustees Master Civenlar, the Debenture Trustee shall

execufe an "mier creditor agreement” in the manner presenbed under Chapter X {Breach of
Covenants, Default and Remedies) of the SEB| Debenture Trustens Master Circular,

To the extent required/spplicable, the lesuer shall provide intimation to the Debenture Trustee
r‘-‘;gﬂrdln;:_ (1) any default in umﬂl}' payment of mierest or redcmFucin ar both in mnpm.l o
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(d) The lssuer shall promptly disclose and furnish to the Debenture Trustee, sl documents!
information about or in relation to the Issuer or the Debentures, as requested by the Debenture
Trustes to fulfil its obligations hereunder or o comply with any Applicable Luw, including

m relation to filing of ity reports certification 1o stock exchinge within the preseribed
timetines,

(] The Issuer and the Debenture Trustee hereby agree and covenunt 1o conply with the
requirements preseribed wnder Chapter W Secrrity and Covnant Manitoring Systom) of the
SEB] Debenture Trustees Master Circular in respect of the Debennures and the transactions
contemplated m the trmnssction documents.

104



Key Infamation Pocument Private d Confidential
Dot Tuly 24, 20116 Foww Frivare Cireulntion Only
This Key Infonpition Dociinentis nether o prospectos nor o storment in leu of & prospeeius)

SECTION 6: OTHER INFORMATION AND APPLICATION PROUESS

[Mease refer the application provedure setout in Section 9 of the General Information Document. Certain detuils
In relation to the EBP process are el out below.

6.1 Tssue Procedure

Only Eligible Investors s givien hevounder muay apply for the Debentures by completing the Application Form
in the preseribed fonnot in block leters in English as per the instructions contained therem. The minimum
number of Debentures that can be applied for and the multiples thereof shall be setoutin the Application Form.
No application cam be made for s frecton of a Debentare. Application Forms should be duly completed w all
respects and applications not compleiad in the said manmer are liable to betejecied. 1he name of the Applicant's
bank, tvpe of account and acoount mumber must be duly completed by the Applicant. This i= required for the
Applicant's own salety and these details will be printed on the refund orders and for redemptions warrants,

The final subseription to the Debentures shall be made by the Fligible Investors through the lesironic book
wmechanism g preseribed by SEBT under the EBP Requirements by placing bids on the electronic book platform
durmg the [asue period. In case the Lligible Investors are not registered om the electronic hoal platfarm, they
will have to register themselves as investor on the said platform (a5 n one-time exercise) ond nlso complets the
miandutory KYC varification prooess. The Fligible Investon should also reler 1o the operational puidelines of
the EBP in this respect. The disclosures required pursuant to the EBT Requirements are set out hereinbelow:

Details of size of issue moduding | Up to 22,000 (twenty two thousand) rated, senior, listed, secured,
proen shoo option, 1§ any awd o waneferable, redeemnble, nonconventible debenturss denomiputed
range within which greenishoe | [ndisn Rupees, having a face value of TNR 1,00.000 (Indian Rupees One
may be retined (if applicable) | Lakh) cach und an sgerégate nominal value of TNR 220.00.00.000
{Indian Rupess Two Hundred and Twenty Crore) including 4 preen shoe
option of up to 2,000 (two thousand) rated, senior, listed, seourid.
travsatorable, rédeamoble, non-convertible debentures denominated in
INR, having o foce vidoe of INR 1,00,000 (Indian Rupees One Lakh)
gach and on sgiresate nominel value of INR20,00,00.000 (Tndisn
Kupeer I'wamy Crore),

Green Shoe Option: 2,000 (two ousand) rated, senior, listed, secured,
rransferohle, redeemable, non-convenible debeniures denpminated in
MR, having o face value of INR 100,000 (ludian Rupess Cae Lakh)
each and op ageregate nominal volue of INR 20,00,00,000 (Indian
Rupesa Tweniy Crorel,

| lnlerost thle parmncies Fixed coupon. Please refer o Anpexure [V,
Bid opening and olosing date Bid opening date; Julv 38, 2026, and
Bid clowing dote: July 28, 2026
Minimum Bid Lot Mindmm application dholl net be less than TNR 1.00,00,000 { Indian

Rupees Onie Crore) (being 100 (onz hundred) Debentures) and in
naultiples of 1 {one) Dobenlure thetealter.

Manner of bidding in the Tssue Oipen Bidding
Manner of allotment in the Tssue | The allotmient will be done on Uniform Yield basis in seoordinee with
ERP Reguirements.

Manner of setilement in the Igsue | Pay-in ol Dends through TCCL and the necount details are given herein
below,

Setlement Cyele T+, vwhere "T" refers to e date of bidding.

Settlement of the Bave will be on July 28, 20246,

Pay-in date July 26, 2026 (1.e., T+1, where """ refers to the date of bidding)
Anchior Portion Details (if any) Mot Applicable

Process Mow of settlement:
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Intormation Docuament along with the PPOA have been tsseed by the lssuer and who have submitted/shall
submit the Application Form ("Successful Bidders"), shall make the puyments in respect of the Application
Money in respeet of the Debenturcs twands the allovation made w them, inte the bk geeount of the 10CL,

thie detaile of which are a3 set out below and in the section named "INS TRUCTIONS" of the Application Form,
i o before 1030 hours on the pry-in date.

Npme of Hink ~ IIDFCBANK
| IFSC Code HIFCU00060
Avcount nuimber ICCLEB
| Name of beneficiary INDIAN CLEARING CORPORATION LIMITED
Name of Bank ICICT Bunk Ltd.
[FSC Cpde TETCHH G
Adoumt mumbar ICCLER
Niame of bonehiciary TNDIAN CLEARTNG CORTORATION LTD

The pay-in of the Application Money by the Successful Bidders will be mnde only Hom the bink aceountis),
which have been provided / updatzd by them in the EBT swtem, Any amount received from thind party aceounts
or fromm necounts nol speiified in the FRP syatern will be refunded and o allobment will be made apninss such
payments, Upon the transfer of funds into the aforesaid aceount of TCCT. and the Boaer confirming ite decision
to proceed with the allomment of the Debenmures in favour of the Soccessful Bidders o te I0CL, the RE&T
Apent pnd the EBP wnd witatmg the reguisite corpornte acton for alforment of Debentures and oredil of the
demat letier of pllotment nto the relevant demat gocount of the Successtul Bidders throueh the RET Agent,
the RAT Agent shall provide corporate action file along with all requisiie documents to the. relevant
Bepositones by 12:00 hours ond also intimate the EBP of the aforesad actions, Upon the Depositorics
confiming the allovment of the Debentures and the credit of the Debentures into the demat account of the
Successlul Bidders 0 TBP, (he subseription monies i respest of the Debentures from the afiresaid secount of
FECL shall be meleased inlo the Tssuer's bank account, the detaily of which are as set onl balow:

| Name of the beneficiary AYLE FINANCE LIMITED

| MNanwe of the Bank FC Lirst Bank Limiied
Hranch Address: Crolf Course Read, Gusgaon, Harvana
IF5C Code IFHO02 1001
Accoun] Nunibet 1240260014

Hmiust be noted that a1l fimds pry-in obligations need to be fulfilled in totality. Partial fund receipt against any
giiven obligaton will be treatod as o delint snd debiiment petialtics will be applicable oy specilicd by the EBP
Requirements nnd other Applicable Low,

0.2 Efigible Investors should refer o the Operationol Guidelines

The detals of the fssue shall be emtered on the EBP Plaform by the Issuer m pecordance wilh the EBP
Reguirements and the operational puidelings of the relevant EBP, The ssue will be open for bidding for the
duration of the bidding window that would be communcated theouph the Issuer's bidding amnouncement on
the EBP Platform.

6.3 Application Procedure

The Tssue will be open for subseription duang i banking bours om each day durmg the period covered by the
Lesue Schadule, and the procedure will be suibject to the EBP Requiremients, Where an Eligible Investor (as
defined bclu:-w} is pmupuuuyhxddmb o the T_"BI' Pluifurm thmugh an an':uzbtr or cusbndmn, sueh I 1|gibf]£-
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Potentinl Investors may also be invired 1w sabscribe by way of the Appleation Form presoribed in this Key
Information Document during the period bitween the Iusue Opening Dite and the Issue Closing Date (both
dites inclusive), The Issuer reserves the rnight o change the issue schedule including the Deemed Date of
Allotment atils sole disaretion, without giving any reasons.

.4 Fictitious Applications

Al fetitious applications will be rejected. Eacl Eligihle Investor shall provide a confirmation 0 the EBF that

it s mol using oy suftveare, nlporithm, "Bots” ar other automution 1ools. which would give unfair neoess for
placing bids on the EBI' Platforn.

6.5 Basis of Allotment

Notwithstanding anything stated elsowliers, the lsster reserves the right o accept or rgject any application, in
part or in full, without assigning any reason, The allotment and setllement amount for the bidders shall be
determined in accordance with the EBP Requirements andl the operational guidelines issued by the relevant
ERP, The bids lor the purposes alloiment and setilement shall be amanged on a "price time priority” basis in
accordance with the HBP Requirements, If two or more bids made by Eligible Investors hive the same coupon/
pricefépread und tme, then allotment shall be dime on s "pro ran" basis. The investors will be required (o remit
the funds in the account of the 1CCUL as well as submit the duly completed Application Form along with other
négessary documeants (o the {ssuer by the Deemed Date of Allotmenl.

If 50 required by the Issuer, within 1 (one) Busmess Day of completion of the allotment, 1o ennble the Tssuer o
comply with the requirements applicable e it undar the ERP Roguivements, suecess [ul Apphoants shall provide
the following detuils (inthe form speeified below) 1o the e

Dietadls of Investors to whom allotment has been made
Name QIR Non-01B | Category e, Schednled Commerclal | Amownt Invested (in Rs,
Panuks, MF, Iosurance Company, | Crore)
Pension Fund, Provident Fund, FPL,
I'Fl, Corporate, Dthers

6.6 Payment Instructions

The Application Form should be fubmitted directly. The sntirg amouont of TNR. 1 00,000 {Indisn Rupees One
Lakh) per Diebenture js payable along with the making of an application, Applicants can remil the applicanon
aivobnl on the Pav-in Date m the gecount o TCCT mentionad npder Section 6.1 above.

6.7 Eligihle Investors

As prescribed m the EBP Requirements, "Ouolified Institubional Boyers” or "O1Es" (ns defimed in the TR
Requirements) and non-(QIBs authorized by an issner to participane on an issuer on the FBP Platform are elighle
participants (i.e., bidders) om an EBP Platform to participnte i a parmcular issue on the EBP Platform. In
furtherance of the above, to the extent applicable, the followmg coteeories of Invesors ("Eligible Investors"),
when specifically spproached, and identified upfront by the Tssier, shall be eligible to apply for this private
placement of Debentures subject to fulfilling theis respective investrment noma/rules and complinnes with laws
applicable to them und by completing the participation/nodding requirements prescribed lor the EBP Platform
and/or by submitting all the relevant documents along with the Application Forn:

(o) Individualy;

() Hindu Undivided Family and Family Crifices;

(c) Trust:

() Limited Tighitity Parmership, Parnership Fioms;

(e} Portfolio Managers and Poreipgn Portfolio Managers registered with SEBL;
() Associnnon of Persons; -

a7
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gl Componies and Body Comporaies including all Public Seowr Underakimges and Mon-Banking Finence
Companies;

{hy Commervial Banks, Reglonal Roral Banks, Finanelal Institutions;

{i) Insurance Companics;

0 Mutual Funds, Alternative Investment Funds { AlFs);

ik Foreign purtlolio investors/FIls/Sub-aceounts of Flls;

] other foreipn etities allowed by SEBE and R1B1;

(m} All Q1B

(n) any non-QIB Investors specificallv mapped by the Issuér on the BSE BOND - EBF Platform; and
(o) any othier investor elipible e mvest w these Deboniures,

By parucipating/bidding in the EBP Platfoom, each 1igible Invesior reprasents and confirms that it has
complefed ol enrolment nod "kaow-your-customer” venticanion and othor requirsmenis prescribed undey the
EBP Requirements in the mamer presaribed in the ERP Requitements. Where an Eligible Tnvestor (as delined
below) is prrticipating/bidding on the EBP Platform throush an amanger or o custodion, such Eligible Investor
miust folow, and must cosure that the aranger or a oustodian representing i, follows, the procedure and the
bidding threshold requirements preseribed ynder the EBP Requirements.

Livestors, who are registered on the TBP Platform ond are eligibie to make bids tor the Debenlures of the Tasuer
and 1o whom allocation ts o be mede by T puciiant 1o selaction undor the elociranic book mechandsm (s
fssunnce of securitics ou privole placement basis in terms of (he EBP Requirements and the Bledinsme Book
Providers shall be considered a3 "identified parsous” for the purposes of Section 42(2) of the Companies Act,
2013, o whom the Tssser shinll make private plocement of the Debentures and only such "identfed porsons”
shall recoave a direet commuucation from the [ssuer with offer (0 subscribe to the Debeofwres and ondy such
"identified persons” shall be entitled (o subscribe to the Debeunures,

Addittonally, theose armngem‘brokers/intermediories e, (as per the defined limits under the EHP

Requirements) specifically mapped by the lssuer on the FRP Pluform are also ehigible o bid/applymivest for
this laspe,

AN Eligible Tnvestors are required (o cheek and comply with Applicable Lawis) including the velevamt rules /
regulations ! guidelines applicable to them for investing in this fssue of Debentures, The ssuer, is not in any
way, directly or indirectly, responsible for any statatory or repulntory brissches by aay investor, nor is 1hes Lssuer
required to clieck or conlim e dbove.

Mostmg of this Debt Disclosure Docurments on the websie of the BELEBD should not be consivoed as an offer
or an invitaton to offer to subscribe o the Debontures and (he Debt Thisclosure Docmments hns heen hosted
anly as this s stipulated under the SEBT Deb Listing Regulations read with e EBP Requirements. Eligille
Inwestors should check ther ehypibility bedore malang ooy mvestment.

All Eligible Invesiors are required to opmiply with the relevint regulations‘gwidelines applicable to them for
investing in this fssue of Dobentures.

Mote: Participation by potential investors in the lssue may be subject to sttutisry sndfor regulatory requimenients
applicable to them i1 connection with subscription to Indian seturities by such categories of persons or entities,
Appliconts are adyvived to ensure that they cotuply with all regulatory requirenients applicable to hem, meluding

exchongez controls and other requiraments, Applicants ought 1o seek indepondent legal and repulatory advics in
relation to the laws applicable o them.

0.8 Post-Allocation Disclosures by the EBP

Upon fingl allogation by the bssucr, the Tssuer shall disolose the relevan demils (suc V1
rate, SN, number of soccesstul bidders, category of the successiul bidderds), e, in A0
Reyuirements snd the operstional guidelines of the relevent EBP. The EBF shall upldud)

by the Issuer, on i website to make it svailable 1o the public.

108
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Tax Deduction at Source

All payments to be made by the lssuer 1o the Debenture Holders under the trnsaction documents shall
be made free and clear of and without any Tax Deduction unléss the Tssuer ik requined 10 make s Tax
Deduction pumsuant 1o Applicable Law

The lssuer shall prompily upon becoming aware that i must make a Tax Deduction (or thaa there s
sity change in the rate or he basis of & Tax Deduction) natify the Debenture Trustee accondingly,

1 the Lssuer is required (o make o Tax Deduction, it shall muke thar Tax Deduction and any payment
required in cannection with that Tax Deduction within the time period proseribed under Applicable
Law and 11 the mintmum amount required by Applicable Law,

Within the carlier of (A) 60 (sixty) duys of making either a Tax Deduction ar sny payment tequired in
commection with that Tax Dedeetion or (B) 60 (sixty) duys of ench Due Date, the Trsuer shall delivir
to- the Debenture Trustee ovidence reascnably satisfactory 1o the Debenwire Trustee that the Tix

Deduction has been made or (as applcable) my approprte pavment paid fo the wlevant axing

nuthooty,
Tan Deduetion

Please refer io Annexure X helow for the detaily relisted to fax dechaction at source,

108



Fey Information Docutnent
Dt Judy 24, 2026

Private & Confidential
Far Private Circulution Only
This Key Information Document o neither a prospectiss nor s statement in ew of o prospeutos )

SECTION T: UNDERTAKING

Please refer o Section 10 (Underiaking) of the Genernl Information Document for the undertakings provided by the
lasuer pursuant (o the Debt Listing Regulations and the relevant SERI Listed Debentures Circulurs. The undertokings 1o
the exlent reguired (o be set oul in this Key Information Document are ns follows:

(1) UNDERTAKING ON CREATION OF SECURITY PURSUANT TO REGULATEHON 48(2) OF THE
DEBT LISTING REGULATIONS

(1)

(b

The tssuer hereby undernkes that the asses on which chiarge s proposed o bo created as secunity for
amy serigs of Debenmres issued pursuann o the General [nformation Document and this Key
Information Document for the ssunnee of Debentures shall be free from any encumbrances: The Issuer
further undestalces that any such charge propoesed 1o be created is o Grst mnking esclusive charge amd
thorefore no permission or consent (o create o second or pari-passu charge on the assets of the [ssuer
is required 1o be obtained from any ereditar (whether or nol existing) of the Tesuer.

The Issuer hereby undertakes that the assets on which chiirge 15 propossd fo be created s seourly lor
the Debentures issued pursuant to this Key Informaticn Docoment shall meéel/comply with the Security
Cover,

(2] DISCLOSURES PURSUANT TO CHAFTER I (PUE DILIGENCE BY DERENTURE TRUSTEES) OF
THE SEBI DEBENTURE TRUSTEES MASTER CIRCULAR

(o)

(b

(o

{d)

e

Details of assets. movable property and immaovable property on which charge is proposed to be
created

Mivable assets oomprising reecivables from loas provided by the Tssuer

Title deeds (original! certificd true ¢opy by Issners! certificd troe copy by exdsting charge holders,
ag avallnble) or title reporte lssued by a legal counsel! pdvocates, copies of the relevant
sgreements! Memorandum of Understanding

No title desds are applicable or available for movable ssseis comprising receivables from loans
provided by the Tesuer over which scéenrity is proposed to be created by the Issuer. The details of the
underlying loan sgrecments (iF any) will be provided in acoordanee with 1he ransaction domoments:

Copy of evidence of vegistration with Sub-registrar, Registrar of Companies, Central Reglstry
of Scenritization Asset Reconstroction and Security Interest (CERSAT) ete

The details of the charge created over the movable assets comprising recefvables from loans provided
by the Issuer over wlich security is proposed to be created by the Tssuer under the transaction
documents will be reported (o the relevant registiar ol compunies and the Central Registry of
Secur|tsation Asset Reconstruglion and Sceurity Interest of India (CERSAT) within the timelmes
prescribed under Applicable Law. As the charge is being ereated over movable assus, no filings are
required 16 be made with any sub-registrar '

For unencumbered assets, an undertaking that the assets on which charge is proposed 1o be
created are free from any encombrances

The lesuer hereby underiakes that the assews on which charge 15 proposzed 10 be created as security for
the Debentures are free from any encumbrances,

For encumbered assets, on which chavge is proposed to be crented, the following consents along-
with thelr validity us on dite of thelr submission;

(i) Details af existing churge over the assels along with decails of chqpee
amount, copy of evidence of registratfon with Sub-registrar, Registes
CERSAL Information Utifity (IU) registered with Inselvency an {
Frilia (IBBI) vic. v upplicable;
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(i)

(in)

Nal Applicable

Consent! No-ohjection ceriificate (NOC) from existing charge holiders for further ereation
of chiarge on the aysets or relevant transaction documernts wherein existing churge hollers
lve given conditional consent/ permission to the Issuer to ereate further churge on the
assels, along-with terms of such conditional consent/ permission, if awy:

Mot Applicable.

Consent! NOC from existing wnxécured leaders, in case, negative lNen is created by Issuer
in favanr of unsecured lenders:

Mot Applicable.

In ease of personal gunrantee or any other document/tetier with similar intent is offered as
seenrily or s parct of securily:

Li)

{11}

(11}

(iv)

)

Details of guavantor viv. velationship with the Issyer: Not Applicable

Ner worth stasemeny (nor older thaw 6 mownths from the date of debenmre trustes
agreement) ceviified by o chariered aceommtant of the gawranior: Mot Applicable

Lixt af assets of the guarantor including wnidectakings’ consent’ NOC as per parva (d) and
fop-ahpve: Mot Applicable

Conditians of invecation of grarantee including details of put pptions ar uny ather terms
and conditions whick may impace the secuvity created: Nol Apphicable

List of previously enteved agreements for providing guurantee to any other pervon along
with an undertuking thar there are no agrecments other than those provided in the list, if
any: Mot Appheable

In case of corporate guarantee or any other document/ letter with simBar intent is offered as
security or n part of security:

()

i)

(i}

(iv)

v}

fvil

(vin)

(viii)

Details of guarantor vig, helding” subsidiary) asseciate company efe,: Not Applicabls

Audited financial stafements (not older than & months from the date of debentire tristes
agreciment) of puarmintor including details of all contingeint Habilities: Nol Applicable

List of assets of the guarantor along-with undertakings’ consnt’ NOC as per pura 2.1(h)
and 2.11c) abeve, Mot Applicable

Conditions of invacation of guaranice (nclivding details of put opions or any other terms
and eonditions which may fmpact the secueity ergated. Not Applicable

Ingract ore the security in cave af restructiving activity of the guarwetor: Not Applicablis

Umideriaking by the guarantar thar the pmarantee shall be diselosed ax “coneugent
liability™ in the “notes fo accounts™ forming part of the finunciul stufements of the
mearantor: Mol Applicabls

Capy of Bourd resolution of the gaavantor for the guarantes provided in vespeot of t
securities of the Issuer: Not Applicable N T
(=
List of previously entered agreements for providing guarantee o arty obyer person along
with an underfaking that there are no agreements other than th vided in the list, if
wy Not Applicable: 7 =Y

e 4
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(h)

(i)

(k)

U

{1}

(n)

Lol

This Key Tuformsion Document tsneither o prospecios por o satenens i eo of @ prospecius)

I ease of any other contractual comforts/ credit enhancements provided for or on beball of the
issuer, it shall be required to be legal, valid and enforceable st all times, as affirmed by the issuer,

In all other respects, it shall be deall with as speeificd above with respect to gnarantees: Not
Applicabile,

In case secorities (equity shaves ete.) are heing offered ns secnrity then a holding statement fvam
the depository participant along-with an undertaking thal these soeurities shall be pledged in
favour of debenture trustee(s) in the depository system: Not Applicable.

Details of any olther form of security being affered viz Debt Service Reserve Account ete.; No
Applicable.

Any other Information, documents or records required by debenture trustee with regard to
creation of security and perfection of sceurity: Not Applicable,

Declaratinn: The lssuer declarss that any Debentures issued pursuant o the General lnformation
Document and this Key Information Document shall be considered as secured only if the cliarged asset
I8 registered with Sub-registrar and Registrar of Companics or CERSAT or Depasitory ele., as
applicable, or 18 independently verifinble by the debenture trusiee.

Terms and conditions of debenture trustee ngreement including fees charged by dehenture
trustees(s): Please refar the consent letter of the Debénture Trustee for werms und conditions of the
appoiniment of e Debenture Tustee and fec of the Debentore Trstes.

Details of security to be created: Plense reler section nnmed " Description regarding Securtry (where
applicable) inchuling tpe of security (movabile/immovable/tangible-etc.), fype of charge (pladpe’
hipothecation/ mortgaze ec.), date of creation of securiny tikely dute uf creation of security, mininm.
seciriey-cover, revaliation, veplacement of secuvity, dnterest to the debeptire holder over and above
the coupon rute ay specified (n the Trust Deed and discloved in the Koy Information Docwment in
Section 5.1 {Semmmary Termys) of this Key Information Document.

1M lssuer undentnkes thnt the assets offered ad security we exclusively chorged o Favour of
Debanture Trustie snd no fmher charge shindl be creuted thereon without prior writken cotsent of the
Debenture Trgwtee, The information relating to consentwpornussons, if any, has been adeguately
divclosed in ths Eev Information Docunient,

Procews of due diligence carvied ont by the debenture trustee; The Debenturs Trustee has camed
out due diligence m accordance with the mamner prescribed in Chapter T1(Dwe Diligence by Debemtitie
Trustees) of the SERT Debonture Trustee Operational Circalar, The due diligenss braadly includes the
following:

{1 A chartersd accountunt oppoined By the Debenture Trostee will be conducting an
independent duc diligence 15 per scope provided by the Debanture Trusiee and the
information provided by the Tssuer in respect of the sceurity being provided by the 1ssuér in
respect of (e Debentures,

{ii) The charteted seecuniant will verify and ensuce (hot the assets provided by the Tssuer for
erention of securily are free from any encumbraness of NEcessary permission or consent hag
beon obtained Trom existing charge holders:

{111) Periodical due diligence will be carricd mu by the Debenture Trusiee i accordonoe with the
SEBI (Debenture Trustees) Regulauons, 1993 and the relevant circulars issued by SEB] from
time to time (including the SEB1 Debenture Trastes Operitiona] Circular) ss per the nature
of seeurity provided by the Issuer in respect of the Debentures

{iv] The Debenture Trustee will issue such nevessary cortificatefn) in relation to the due dili
carried out by it ond such certificate(s) will be availoble on Slock Exchagpe
time for information of the Debantyre Holders,

Even though the Debentures are to be securad to the extent of a1 leas )imipul
£
(an

P

e o
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and mterest pmeunt or as per the terms of this Debt Disclosure Documents, in favor of the
Debenture Trostee, the recovery of 100 of the amount shnll depend on the market scennrio
provaleon @ (he tme of enforcement of the sscurity,

Due diligence will be carried out for maintenance of the preseribed security cover depending
on wformation provided by the Tssuer and the chartersd accountant appointed by the
Drebenture Trustee or the Debenture Trustee will not be responsible for misinformaotion
provided by Issier,

[pi e diligence cevtificate as per the format specified in Avnexure WA Enclosed as Annexure Vool
this Koy Informaion Document,

fql Due diligence ceriifiente ns per the format specified in Schedule IV of the Sccurities and
Exchange Board of India (Issue and Listing of Nop-Convertible Securldes) Regulations, 2021
Enclosed as Annexure V of this Key Iaformuation Document.

For Aye Finance Limited (Freviously known as Aye Finance Private Limited)

& 1‘:-?1 |
=R — rﬁ
f;L//{) /
(2 ol

Mame: A Chanh
Place: New Trelhi, Jodin™
Titler Head of Treasury
Dinte: July 24, 2024
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SECTION 7A: ATTESTATION BY THE AUTHORISED PERSONS

The personis) authorised by the Lssyer bereby attest as follows:

{a)

(b

(e}

(d)

e)

(0

)

Cin behall of the lasuer:

The ssuer iz in complisnce with the provisions of Securities Contructs { Regulation) Act, 1956 il the
Securities mid Exchange Bowrd of Tudin Act, 1992, Compunies Act, 2013 and the rules and regulutions
made thereunder.

The compliance with the Secunities Commmets (Rogulntion) Act, 1936 and the Securities and Exchange
Board of India Act, 1992, Companies Act, 2003 ond the rules does not imply thor payment of dividend
or inferest or repayvment of non-convertible sccorities, 15 guaranteed by the Central Govermment.

e monies received under the offer shall be wsed only for the purposes and objects indicated tn this
Key Information Document,

Whasever i5 stated in the General Inlormution Dovument and this Key Information Dooument and in
the attachnients therelt 15 true, ¢otrect and complets and v infbrmetion materdal to the subject matter
of the General Information Document and this Key Information Document hag been suppriessed or
concenled and is as per the onipmal records mupintiined by the promoters subssribing o the
Memornndum of Asdociation and Articles of Associmion.,

Geperal Risk:

Investment in non-converithle securities is rizky, and imyestors should noi inyest ooy funds in sugh
securibes unless they can affiord W take the sk attached o such mvesiments: Investomns are advised |
1o take an mlommed dedision and 1o read the rsk factors carefully before investing i this offering.
Fur taking an investment docksion, investors must rely om therr examination of the issue meluding
the rlsks involved mil Specific attention of investors i invited 1o statement of risk factors contained
under Section 3 of the General Information Document and Secnion 3 of this Key Infarmation
Document. Thewe isks are non, sl are ol inlended 1o be, o complete s of all risks and
constdemtions relevant to (e non-comvertible securities o investor™s decision to purchase such

sedumilios

Thie comtents of the doctrment ive been perused by the Board of Directors, and the final aood oltimsee
responsibility of the contents mentionsd hereinsshall also liewith the Board of Directors.

The: povson(s} et out below areduly suthonsed w atiest 10 the gbove by the board of dirscrors or the

zovermng body, as the case may be, by a resolution, a copy of wiuch is also disclosed in this Key
Information Document.

ARACE At
P : o

Manie: Sanjay Shorma

Designation: Muomaging Direcior Diesipnalion: Chiel Financid] Officer
Place: New Delh, India Place: Mew Defhi, Indin
Darte: July 24, 2026 Diate: July 34, 2026
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SECTION 8; DECLARATION

A The Issuer has complied with the provisions of the Companies Aet, 2013 and the rules made hereunder.

B. The complinnce with the Companies Act 2013 and the rulés made therounder do net tnply that
pavmant of dividend or interest dr epayment of the Debentores, if spplicable, is pusraniesd by the
Centrul Government.

C. The monies recerved under the offer shall be used only for the: purposes and objects mdicated i this

Ky Informuanen Docoment

13, The Issuer has complied with, and notling in the Key Information Document is contmry to, the
provisions of Companics Act. 2013, the Securitics Contracts (Regulation) Act, 1956 and the Securitics
and Exchange Board of lndia Act, 1992, and the rules and regulations made thereunder.

We are authordeed by the working sonmittes of asset ond Hobilities commitiee of the board of direstors of the
Issuer vide resolution dated July 23, 20026, read with the resolution dated Moy 21. 1025 of the board of directirs
of the Tssuer o sign (his Key Informbtion Document and declore that all the reguirements of Companies Aot,
2013 and the rules made thercunder in respect of the subject watter of this form ond mattery incidéental thereto
have been complied with,

Whitever 15 stated o this Key lnformation Document and n the attachments thereto 18 tme, correct and
complete and no mformation material 1o the subject maner of this Key Information Dogumont has been
suppressed or concenled and is as per the origingl records maminined by the promojers subseribing 1o the
Memorandiem of Association and Articles of Associntion,

1t is further declared and verified that all the required attachments have been completely, comreetly and legibly
attached to this [Ley lufoimation Document.

The lssuer declares thot all the melevant provisions i the regulntions/guideling =soed by SEBI mid ofher
applicabls lovws higve bzen comiplied with and no statemant mades 10 this Kev InTarmation Dociment i= Sontrary
to (he provisions of the repulations/guidelines issied by SEBI dnd other applicable faws, as the oase may be
The information contained in thiz Key Information Document 8 as applicabla to privately ploced dehvsecuritios
and subject 1o the miomaton avalablewith the lssger. The extent of disclosures tiade i lins Kev Information
Document 15 consistent with disclosores permifted by repuloory suthoriies 1o te ssue of seounties mode by
the companies in the past

For AYE FINANCE, LIMITED
(previously Known as Aye I‘mnﬂ;t‘?ﬁé leﬂﬂl} ..i - ;?3\5_ '
SRR S e
: ] L é‘p;\ w./ Le\ J|
Name: Sanjay Shatma . Name: Gaffrav Seth N
Designution: Managing Directir Designation: Chicf Financial Officer
Placa: Mew Delhi, India Place: New elhi, Indin
Date: July 24, 2026 Date: July 24, 2026
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ANNEXURE I RATING LETTER, RATING RATIONALE AND DETAILED PRESS RELEASE
FROM THE RATING AGENCY

Altached separttaly,
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ROM THE DEBENTURE TRUSTEL AND REGISTRAR

ANNEXURE 11: CONSENT LETTER ¥
DEBENTURE TRUSTEE AGREEMENT

AND TERMS AND CONDITIONS OF THE
Debenture Trostee:
Enclosed separately.
Registrar:
Fuclosed separmlely.
Debentore Trustee Agreement

Enclosed separately.
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ANNEXURLE LI APPLICATION FORM

AYE FINANCE LIMITED
{previously known ns Ave Finance Private Limited)

A public lmited company incorporated nnd validiv existimg under the Companies Act 1956 and validly

existing under the Companies Act, 2003,

Date of Incorporation: 12% Aupus 1993
Registered Office: M-3, Magnum Howse-l, Community Centre, Eorampura, West Delhi, New Dielhi -

| 10013, Tndia,
Telephone No.: (1244844000
Website: htips:/iwww.ayefin.comi

DEBENTURES APPLICATION FORM SERIAL NO. T I O i A ]

ISSUE OF UP TO 22,000 (TWENTY TWO THOUSAND) RATED, SENIOR, LISTED, SECURED, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES DENOMINATED IN INDIAN RUPEES (“INR"), HAVING A
FACE VALUE OF INR 1,00,000 (INDIAN RUPEES ONE LAIKH) EACH AND AN AGGREGATE NOMINAL VALUE
OF INR 220,00,00,000 (INDIAN RUPEES TWO HUNDRED TWENTY CRORE} INCLUDING A GREEN SHOE
OPTION OF UP TO 2,000 (TWO THOUSAND) RATED, SENIOR, LISTED, SECURED, TRANSFERABLE,
REDEEMABLE, NON-CONVERTIBLE DEBENTURES DENOMINATED IN INR, HAVING A FACE VALUE OF INR
1,00,000 (INDIAN RUPEES ONE LAKH) EACH AND AN AGGREGATE NOMINAL VALUE OF INR 20,00,00,000
(INDIAN RUPEES TWENTY CRORE] ["DEBENTURES"), ON A PRIVATE PLACEMENT BASIS [THE "ISSUE").

DERENTURES APPLIED FOR:

Muniber of Debenbures: Ly words:
Aumount INE fo Inwords
l-‘.upees:

only

. — only

DETAILS OF PAYMENT:

Chedque [ Demand Deafl [ RTGS
Mo, Dirsown on

Funds transferred to theaccount specified i "Insiructions” below on

Total Amount Enclosed
(In Figures) INB. 7 =l words) ) _leﬂ:f

APPLICANT'S NAME IN FULL (CAPITALS) SPECIMEN SIGNATURE

APPLICANT'S ADDRESS B
ADDRES

5 A
STREET

ciTYy { fl’.\Q{
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PIN PHON [FAX T
I

APPLICANT'S PAN/GIR NO. _ IT CIRCLE/WARDVDISTRICT
WE ARFE ( ) COMPANY ( ) OTHERS (Please specify)

We have read and understood the lerms and condiions of the saue of Debentures mcluding the nak factors
desaribed in the general infirmation document dated Tuly 31, 2025, 1he enclosed koy information docoment,
and the private placement offer cutm application leter of the sume dote, ecach issued by the Issuer (gollectively,
the "Delit Disclosure Documents") and have consdered these in makmg gur decision w apply. We bind
ourselves 10 the lerms and conditions of the Debt Diselisure Diovuments and wish to apply for allotment of the
Diebeniures, We request you 1o please place our name(s) on the repister of hilders,
Mume of the Authorised Desipnntion Signature
Signatory(ieg)

e i e e R e s P —

Applicant's Signature

We the undersigned, aro agroeable 10 hokding the Debenmores of the Trssuer in dematerialised form. Details of
miv/iour Beneficinl Owner Aceount are given below,

 DEPOSITORY NSDL () CDSL( )
DEPOSITORY PARTICIPANT NAME
DP-ID

BENEFICIARY ACCOUNT NUMBER

| NAME OF THE APPLICANT(S)

Applicont Bank Account: |

{Settlement by way of Cheque / Demand Trraft / Pay
Oweder {1 Dirset Credit © EUS 0 NEFT/RTGS other
| permitied mechanisms)

[ FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE

(Note: Chegue and Drafls are subject to realisation)

We understand and confirm that the mformation provided in the Delt Disclosure Dovuments i provided by the
Tssuer. We confirm that we have for the purpose of investing in these Debentures carried out our own due
diligence and mnde our dwn decisions with respeot (o investment {n these Diebentures and hive not ralied on
any reprasentations made by anvone other than the Issuer, if any.

Wa understand (hot: (i) in case of ollotment of Debentures (o0 us; our Beneficiory Aveount as mentioned above
would get credited o the extont of alloted Debentures, (1) we must ensure that the sequence of tames as
mentioned in the Application Form maches the sequence of name Bield with our Depository Partiowpant, (i) af
the nomes-of the Applicant i this application are not identical and also not in the same order as the Benefjpnry

Benefiviary Account Tor any reason whitsoever, the Issuer shull be entitled at 15 50
application or lssue the Debantures m physical form.
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%pph cant'’s Signuire

FOR OFFICE USE ONLY
DATE OF RECEIPT DATE OF CLEARANCE
(Note - Clagpuet aned Dirfis are stubyjfedt 1o realisetion)

(TEAR HERE)
) ACKNOWLEDGMENT SLIP R _
[ (T e fildeed in by Applivany) SERIAL NO. ) A G ) i O
Hecerved from
Address
ChequeDmitUTE  # Drawn oo for
NR on acpount of applicationof Diebenture
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INSTRUCTIONS

Applicanon fonn must be completed o full, IN ENGLISH.

Sipnoturss musl be made in English or in any of the Indian lanpuages. Thumb lnapressions mus be
attested by an authorized official of the Bank or by 2 MagistrateNotary Public under histher official
seul

Application form, duly completad in all respects, must be submitted with the respective Collooting
Bankers, The payment i required o be mode to the followmg sccountof 1CCT by wayviol an electronic
tranwfor, in atcordance with the {ermé of the EBP Reguiraments;

MName of Banlk HDFC BANK
IFSC Code HDFCHO00060 -
| Aceount giumber 1CCLER
Name of bencfciary ANDIAN CLEARING CORPORATION LIMITED
Name of Bunk 10T Bank Litd,
IFSC Cods ICICO000 106
Aceoun mumlber 1ICCLER

Name of benéliciary

INDIAN CTEARING CORPORATION LTD

The Issuer underiakes that the application money deposited i the pbove-mentioned bunk dcoount shall
not be wtilized for any purpose other than:

fal) for adjpstment pgamst allounent of securnties; or
{h) for the repayment of momies where the Tssner is unable 1o allor securities,

Receipt of applicants will be acknowledged by the Tasuer in the "Acknowledgemont Stip” appearing
below the application form. No sepurate receipt will be issuod.

All applicants should mention their Permanent Account No. or therr GIR No. alioned wider Tneome
Tax Act, 1961 and the Income Tox Circle/Ward/District. In case where neither the PAN nor the GIR
No. has been allotted, the fact of non-allotment should be mentioned in the application form in the

space provided. Income Tax as applicable will be deducted st source at the time o pavimeat of inlere
meluding interest pavable on application money.

The applicanon would be accepted as per the terms of the manner outlined in the vansachon
documents for the private placement:




Ky Liformation Documins

Dt July 24, 2026

Privaile & Confdential
Fun' Private Civculution Only

This ey Information Doconsent B neither o prospectus nor § statenent in licu ol o prospiets)

ANNEXURE I'V: ILLUSTRATION OF BOND CASH FLOWS

Uinstration of Bond Cash Flows e

=

Mame of the Issuer

Aye Finance Limited (previoasly known as Ave Finnnee Private

Limited)

Face Valuw (per sécurity)

INE 1,00,000 (Indian Rupecs Onge Lakh)

lssue price (per secunity)

INR 100,000 (Indian Rupees One Lakh)

lssue Date / Bate of Allotment

fuly 29, 2026

anra

Fil Redemption Date

Tuly 38, 2008

| Up to 24 (twenty four) months from the Deemed Date of Allotment

Coupon Rate

| (hmed)

8. 73% (e decimad seven five pergont) per onnum payable monthly

Freguency of the Coupon Payimen)
~with specilied dates

Bonthly. Mlease refer below

Dy count convaniom

Achml Actoal

INTEREST PAYMENT SCHEDULE

BRI | T
S T [ ~AMOUNT
S .I.,_bu‘mqmwumc
& i _ . WINR)
1 WAwg26 | 808 | | E 100,000
2 20-Sep-26 528,08 - 1,00,000
1 20-Oct-26 RO1.37 : 100,000
4 20 Nenv-26 H28.08 100,03
5 29 Dec 26 80137 1,000,000
6 20-Tum-27 K240 1,060,000
T 28-Feb-27 $01.37 1,060,000
8 20 Mur-27 T74.66 1,600,000
9 29-Apr-27 818,08 = 1,00,000
10 29-May-27 301.37 = LO0000 |
1 29-Tun-27 82808 ' o 100000
12 29-1ul-27 801,37 z 100000
13 29-Aug-27 828,08 v 1,650,000
14 29.8ep-27 828,08 - 100,000
15 20-0x1-27 801.37 - 1,00,000
16 20-Nov-27 828,08 = 100,000
17 29-Dec-27 80137 = 1.00,000
18 24-Jan-28 R23.82 = 1.00,000
19 20.Feh-28 R25.82 - 1,00.000,7
20 29-Mar-28 772.54 =
T 20-Apr-28 §25.82 - /R:@ﬁﬁ
2 20-May-28 799.18 =% 00,000
\E 122
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S.NO | DATEC

.l:.,!

—

b

24 28-Tul-28 - 100,000
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ANNEXURE V: DUE DILIGENCE CERTIFICATES

b Due diligence certificate as per the format specified in the SEBI Debenture Trustees Muaster
Circular:
Attached seporaiely,

2 Due diligence certificate as per the format specified In the SEBI Debt Listing Regulations:
Attached separately.

14
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ANNEXURE VI: BOARD RESOLUTIONS AND COMMITTEE RESOLUTION
Board resolutions:

Encioyed separately,

COMMITTEE RESOLUTTON:

Enclosed sepraratofy,
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ANNEXURE VII: SHAREHOLDERS' RESOLUTIONS

Attaihed yeparately.
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ANNEXURE VII: FORM NO. PAS-4 - PTRIVATE PLACEMENT OFFER CUM APPLICATION
LETTER

Atrehed separately.
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ANNEXURE IX: IN-PRINCIPLE APPROVAL

Atrachod separatily,
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ANNEXURE X: AUDITED FINANCIAL STATEMENTS FOR MARCH 31, 2025 AND THE
AUDITED FINANCIAL RESULTS/NUMBERS FOR THE FINANCIAL YEAR ENDED MARCII 31,
2020**

Attaciied separately,

**The audited financial recullsiumbers of the Issuer haye been diselosed for the Fimancit! Yeur ended March
31, 2026, however, the audited financial statements for the Fmancinl Year ended March 31, 2026 are vet o be
approved/adopted by the shareholders of the Issuer in their annual general mesting. The audited financial
Statemnonts for the Finoneial Year ended March 1, 2026 will be disclosed in sccordance with the LODR,
Iegulations ind anv other directions of SEBL
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fa)

(h)

This Key lormuotion Docurment is peither o prospecios mor g statament in Hes of o prospests)
ANNEXURE X1I: TAX DEDUCTION AT SOURCE

Interest on Debentures is subject to deduction of income tax under the provisions of the Tncome Tax
Act, 2025 ("IT Aet") and any other statulory modification or te-enactinent thereof, ns applicable, Any
Debentures Holder(s) desirous of clitming non-deduction or Jower decuction of tax at source anider
applicable faw, shall be required 10 submit the required declaration/certificates a8 per forman
preseribed under applicable law to the Jssuer and the Registrar, 15 (fifteen) calendar days prior o the
record date For pavinent of interesi on the Debentures.,

In case of non-receipt of such preseribed declartion/ certifiante from any Debenture Holder claiming
nen-deduction or lower deduction of tx at source under applicable laws, on or prior 1o the relevant
Revord Date, the Tssuer shall muke TDS deductions in accordnnee with the presenibed rates pnor lo
credit of imersst on Debentures,

Where the Debenture Holder(s) do not submit the declartions certificates as per format prescribed
under Applicable Law 1o the lssuer and the Registrar 15 (fifteen) calendar days prior o the record date
for peyment of interest on the Debenares, the Company shall not be linble to refund the spphicable
amount of tnx deducted st solree and the Debenture TTolders would be regquired o dinoctly leke up
with the tax suthorities for refund, i any,
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