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NOTICE TO INVESTORS AND DISCLAIMERS

This General Information Document has not been submitted to or approved by the Securities and Exchange Board of India
(“SEBI”) and has been prepared by the Issuer in conformity with the extant SEBI Debt Regulations. The Issue of Debentures
through the General Information Document read with relevant Key Information Document to be issued by the Issuer, is being
made strictly on a private placement basis. This General Information Document does not constitute and shall not be deemed to
constitute an offer or an invitation to the public to subscribe to the Debentures. Neither this General Information Document
nor any other information supplied in connection with the Debentures is intended to provide the basis of any credit or other
evaluation and a recipient of this General Information Document should not consider such receipt a recommendation to
purchase any Debentures. Each potential investor contemplating the purchase of any Debentures should make its own
independent investigation of the financial condition and affairs of the Issuer and its own appraisal of the creditworthiness of
the Issuer as well as the structure of the Issue. Eligible Investors should consult their own financial, legal, tax and other
professional advisors as to the risks and investment considerations arising from an investment in the Debentures and should
possess the appropriate resources to analyze such investment and the suitability of an investment to the investor's particular
circumstances. No person has been authorized to give any information or to make any representation not contained in or
incorporated by reference in this General Information Document or in any material made available by the Issuer to any potential
investor pursuant hereto and, if given or made, such information or representation must not be relied upon as having been
authorized by the Issuer.

This General Information Document and the contents hereof are addressed only to the intended recipients who have been
addressed directly and specifically through a communication by the Issuer. All Eligible Investors are required to comply with
the relevant regulations/guidelines applicable to them for investing in this Issue. The contents of this General Information
Document are intended to be used only by those Eligible Investors to whom it is distributed. It is not intended for distribution
to any other person and should not be reproduced by the recipient or made public or its contents disclosed to a third person.
No invitation is being made to any person other than the investor to whom this General Information Document has been sent.
Any application by a person to whom this General Information Document has not been sent by the Issuer may be rejected
without assigning any reason.

Save and except as provided below, you shall not and are not authorised to: (1) deliver this General Information Document to
any other person; or (2) reproduce this General Information Document, in any manner whatsoever. Any distribution or
reproduction or copying of this General Information Document in whole or in part or any public announcement or any
announcement to third parties regarding the contents of this General Information Document is unauthorised. Failure to comply
with this instruction may result in a violation of applicable laws of India and/or other jurisdictions. This General Information
Document has been prepared by the Issuer for providing information in connection with the proposed Issue. The Issuer does
not undertake to update this General Information Document to reflect subsequent events after the date of this General
Information Document and thus it should not be relied upon with respect to such subsequent events without first confirming
its accuracy with the Issuer.

Neither the delivery of this General Information Document nor the issue of any Debentures made hereunder shall, under any
circumstances, constitute a representation or create any implication that there has been no change in the affairs of the Issuer
since the date thereof.

This Issue is a domestic issue restricted to India and no steps have been taken or will be taken to facilitate the Issue in any
jurisdictions other than India. Hence, this General Information Document does not constitute, nor may it be used for or in
connection with, an offer or solicitation by anyone in any jurisdiction in which such offer or solicitation is not authorized or to
any person to whom it is unlawful to make such an offer or solicitation. No action is being taken to permit an offering of the
Debentures or the distribution of this General Information Document in any jurisdiction where such action is required. This
General Information Document is not intended for distribution to, or use by, any person or entity in any jurisdiction or country
where distribution or use of such information would be contrary to law or regulation. Persons into whose possession this
General Information Document comes are required to inform themselves about and to observe any such restrictions. This
General Information Document is made available to Eligible Investors in the Issue on the strict understanding that it is
confidential and may not be transmitted to others, whether in electronic form or otherwise, other than their affiliates, potential
financing sources, professional advisors and consultants.

The Issuer has no side letter with any Debenture Holders. Any covenants added later shall be disclosed on the stock exchange
website where the Debentures are listed.

DISCLAIMER CLAUSE OF SEBI

As per the provisions of the SEBI NCS Regulations, it is not stipulated that a copy of this General Information Document or
any Key Information Document has to be filed with or submitted to SEBI for its review / approval.

It is to be distinctly understood that filing of this General Information Document to the SEBI should not in any way be deemed
or construed to mean that the same has been cleared or approved by SEBI. SEBI does not take any responsibility either for the
financial soundness of any scheme or the project for which the issue is proposed to be made or for the correctness of the
statements made or opinions expressed in the issue document. The Issuer has certified that the disclosures made in this General
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Information Document are generally adequate and are in conformity with the regulations. This requirement is to facilitate
investors to take an informed decision for making investment in the proposed Issue.

DISCLAIMER IN RESPECT OF THE STOCK EXCHANGE

As required, a copy of this General Information Document, and each Key Information Document, shall be submitted to the
BSE. It is to be distinctly understood that the aforesaid submission or in-principle approval given by BSE in terms of SEBI
(Issue and Listing of Non-Convertible Securities) Regulations, 2021 as amended from time to time, should not in any way be
deemed or construed that the document has been cleared or approved by BSE; nor does it in any manner warrant, certify or
endorse the correctness or completeness of any of the contents of this document; nor does it warrant that this Issuer’s securities
will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the financial or other
soundness of this Issuer, its promoters, its management or any scheme or project of this Issuer.

Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant to independent
inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which
may be suffered by such person consequent to or in connection with such subscription /acquisition whether by reason of
anything stated or omitted to be stated herein or any other reason whatsoever.

DISCLAIMER STATEMENT FROM THE ISSUER

The Issuer accepts no responsibility for statements made otherwise than in this General Information Document or any other
material issued by or at the instance of the Issuer and that anyone placing reliance on any other source of information would
be doing so at their own risk.

DISCLAIMER IN RESPECT OF JURISDICTION

Issue of these Debentures have been/will be made in India to Eligible Investors, who have been/shall be specifically approached
by the Issuer. This General Information Document is not to be construed or constituted as an offer to sell or an invitation to
subscribe to Debentures offered hereby to any person to whom it is not specifically addressed. Any disputes arising out of this
Issue will be subject to the jurisdiction of the courts and tribunals at Mumbai, Maharashtra. This General Information Document
does not constitute an offer to sell or an invitation to subscribe to the Debentures herein, in any other jurisdiction or to any
person to whom it is unlawful to make an offer or invitation.

DISCLAIMER IN RESPECT OF RATING AGENCIES
Infomerics Valuation and Rating Private Limited

The ratings issued by Infomerics Valuation and Rating Private Limited are opinions on the likelihood of timely payment of the
obligations under the rated instrument and are not recommendations to sanction, renew, disburse, or recall the concerned bank
facilities or to buy, sell, or hold any security. These ratings do not convey suitability or price for the investor. The agency does
not constitute an audit on the rated entity. Infomerics Valuation and Rating Private Limited has based its ratings/ outlook based
on information obtained from reliable and credible sources. Infomerics Valuation and Rating Private Limited does not,
however, guarantee the accuracy, adequacy, or completeness of any information and is not responsible for any errors or
omissions and the results obtained from the use of such information. Most entities whose bank facilities/instruments are rated
by Infomerics Valuation and Rating Private Limited have paid a credit rating fee, based on the amount and type of bank
facilities/instruments. Infomerics Valuation and Rating Private Limited or its subsidiaries/associates may also be involved with
other commercial transactions with the entity. In case of partnership/proprietary concerns, the rating/outlook assigned by
Infomerics Valuation and Rating Private Limited is, inter-alia, based on the capital deployed by the partners/proprietors and
the current financial strength of the firm. The ratings/outlook may change in case of withdrawal of capital, or the unsecured
loans brought in by the partners/proprietors in addition to the financial performance and other relevant factors. Infomerics
Valuation and Rating Private Limited is not responsible for any errors and states that it has no financial liability whatsoever to
the users of the ratings of Infomerics Valuation and Rating Private Limited. The ratings of Infomerics Valuation and Rating
Private Limited do not factor in any rating-related trigger clauses as per the terms of the facilities/instruments, which may
involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced and triggered, the
ratings may see volatility and sharp downgrades.

DISCLAIMER OF THE TRUSTEE

IDBI Trusteeship Services Limited consenting to act as debenture trustee is purely its business decision and not an indication
on the Issuer's standing or on the issue of the Debentures. By consenting to act as debenture trustee, IDBI Trusteeship Services
Limited does not make nor deems to have made any representation on the Issuer, its operations, the details and projections
about the Issuer or the Debentures under offer made in the General Information Document. Applicants /investors are advised
to read carefully the General Information Document, and make their own enquiry, carry out due diligence and analysis about
the Issuer, its performance and profitability and details in the General Information Document before taking their investment
decision. IDBI Trusteeship Services Limited shall not be responsible for the investment decision and its consequence.

DISCLAIMER OF THE ARRANGERS
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The role of each Arranger in the assignment is confined to marketing and placement of the Debentures on the basis of this
General Information Document as prepared by the Issuer. The Arrangers have neither scrutinized nor vetted nor reviewed nor
have they done any due-diligence for verification of the contents of this General Information Document. The Arrangers shall
use this General Information Document for the purpose of soliciting subscription(s) from Eligible Investors in the Debentures
to be issued by the Issuer on a private placement basis. It is to be distinctly understood that the aforesaid use of this General
Information Document by the Arrangers should not in any way be deemed or construed to mean that the document has been
prepared, cleared, approved, reviewed or vetted by them; nor should the contents to this General Information Document in any
manner be deemed to have been warranted, certified or endorsed by any of the Arrangers so as to the correctness or
completeness thereof.

Nothing in this General Information Document constitutes an offer of securities for sale in the United States of America or any
other jurisdiction other than India or where such offer or placement would be in violation of any law, rule or regulation. No
action is being taken to permit an offering of the Debentures or the distribution of this General Information Document in any
jurisdiction where such action is required. The distribution/taking/sending/dispatching/transmitting of this General Information
Document and the offering and sale of the Debentures may be restricted by law in certain jurisdictions and persons into whose
possession this General Information Document comes should inform themselves about and observe, any such restrictions.

The Issuer has prepared this General Information Document and is solely responsible and liable for its contents. The Issuer
will comply with all laws, rules and regulations and has obtained all regulatory, governmental, corporate and other necessary
approvals for the issuance of the Debentures. The Issuer confirms that all the information contained in this General Information
Document has been provided by the Issuer or is from publicly available information and such information has not been
independently verified by the Arrangers. No representation or warranty, expressed or implied, is or will be made and no
responsibility or liability is or will be accepted, by the Arrangers or their affiliates for the accuracy, completeness, reliability,
correctness or fairness of this General Information Document or any of the information or opinions contained therein and each
of the Arrangers hereby expressly disclaim any responsibility or liability to the fullest extent for the contents of this General
Information Document, whether arising in tort or contract or otherwise, relating to or resulting from this General Information
Document or any information or errors contained therein or any omissions therefrom. Neither Arrangers, nor their affiliates,
directors, employees, agents or representatives shall be liable for any damages whether direct or indirect, incidental, special or
consequential including lost revenue or lost profits that may arise from or in connection with the use of this General Information
Document. By accepting this General Information Document, the Eligible Investor accepts terms of this Disclaimer clause of
Arrangers, which forms an integral part of this General Information Document and agrees that the Arrangers will not have any
such liability.

The Eligible Investors should carefully read this General Information Document. This General Information Document is for
general information purposes only, without regard to specific objectives, suitability, financial situations and needs of any
particular person and does not constitute any recommendation and the Eligible Investors are not to construe the contents of this
General Information Document as investment, legal, accounting, regulatory or tax advice and the Eligible Investors should
consult with their own advisors as to all legal, accounting, regulatory, tax, financial and related matters concerning an
investment in the Debentures. This General Information Document should not be construed as an offer to sell or the solicitation
of an offer to buy, purchase or subscribe to any securities mentioned therein and neither this General Information Document
nor anything contained herein shall form the basis of or be relied upon in connection with any contract or commitment
whatsoever.

This General Information Document is confidential and is made available to potential investors in the Debentures on the
understanding that it is confidential. Recipients are not entitled to use any of the information contained in this General
Information Document for any purpose other than in assisting to decide whether or not to participate in the Debentures. This
General Information Document and information contained herein or any part of it does not constitute or purport to constitute
investment advice in publicly accessible media and should not be printed, reproduced, transmitted, sold, distributed or
published by the recipient without the prior written approval from the Arrangers and the Issuer. This General Information
Document has not been approved and will or may not be reviewed or approved by any statutory or regulatory authority in India
or by any stock exchange in India. This General Information Document may not be all inclusive and may not contain all of the
information that the recipient may consider material.

Each person receiving this General Information Document acknowledges that such person:

1. has been afforded an opportunity to request and to review and has received all additional information considered by
it to be necessary to verify the accuracy of or to supplement the information herein; and

2. has not relied on the Arrangers and/or their affiliates that may be associated with the Debentures in connection with
its investigation of the accuracy of such information or its investment decision.

Issuer hereby declares that the Issuer has exercised due-diligence to ensure complete compliance of applicable disclosure norms
in this General Information Document. The Arrangers: (a) are not acting as trustee or fiduciary for the investors or any other
person; and (b) are under no obligation to conduct any “know your customer” or other procedures in relation to any person.
The Arrangers are not responsible for: (a) the adequacy, accuracy and/or completeness of any information (whether oral or
written) supplied by the Issuer or any other person in or in connection with this General Information Document; or (b) the
legality, validity, effectiveness, adequacy or enforceability of this General Information Document or any other agreement,
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arrangement or document entered into, made or executed in anticipation of or in connection with this General Information
Document; or (c) any determination as to whether any information provided or to be provided to any investor is non-public
information the use of which may be regulated or prohibited by applicable law or regulation relating to insider dealing or
otherwise.

Neither the Arrangers nor any of their directors, employees, affiliates or representatives accept any responsibility and/or
liability for any loss or damage arising of whatever nature and extent in connection with the use of any of the information
contained in this General Information Document. By accepting this General Information Document, investor(s) agree(s) that
the Arrangers will not have any such liability.

Please note that:

©) the Arrangers and/or their affiliates may, now and/or in the future, have other investment and commercial banking,
trust and other relationships with the Issuer and with other persons (“Other Persons™);

(b) as a result of those other relationships, the Arrangers and/or their affiliates may get information about Other Persons,
the Issuer and/or the Issue or that may be relevant to any of them. Despite this, the Arrangers and/or their affiliates
will not be required to disclose such information, or the fact that it is in possession of such information, to any
recipient of this General Information Document;

(c) the Arrangers and/or their affiliates may, now and in the future, have fiduciary or other relationships under which it,
or they, may exercise voting power over securities of various persons. Those securities may, from time to time,
include securities of the Issuer; and

(d) the Arrangers and/or their affiliates may exercise such voting powers and otherwise perform its functions in
connection with such fiduciary or other relationships, without regard to its relationship to the Issuer and/or the
securities.

ISSUE OF DEBENTURES IN DEMATERIALISED FORM

The Debentures will be issued in dematerialised form. The Issuer has made arrangements with the Depository for the issue of
the Debentures in dematerialised form. The investor will have to hold the Debentures in dematerialised form as per the
provisions of Depositories Act. The Issuer shall take necessary steps to credit the Debentures allotted to the beneficiary account
maintained by the investor with its depository participant. The Issuer will make the Allotment to investors on the Deemed Date
of Allotment after verification of the Application Form, the supporting documents and on realisation of the application money.

FORCE MAJEURE

The Issuer reserves the right to withdraw the Issue at any time prior to the closing date thereof in the event of any unforeseen
development adversely affecting the economic and/or regulatory environment or otherwise. In such an event, the Issuer will
refund the application money, if any, collected from the potential investors / applicants in respect of the Issue without assigning
any reason.
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SECTION 1: DEFINITIONS AND ABBREVIATIONS

In this General Information Document, unless the context otherwise requires, the terms defined and abbreviations expanded
below, have the same meaning as stated in this section. References to statutes, rules, regulations, guidelines and policies will
be deemed to include all amendments and modifications notified thereto.

1.0 Issuer Related Terms:
Term Description
Board of Directors / Board means the board of directors of the Issuer
Directors means the directors constituting the Board of the Issuer
Issuer / Company means LUCINA LAND DEVELOPMENT LIMITED
1.1 Issue Related Terms:

Unless a contrary intention appears, the capitalised terms used but not defined in this General Information Document
shall have the meaning ascribed to such terms in the Debenture Trust Deed.

Term Description
Allot/ Allotment/ Allotted means the allotment of the Debentures pursuant to this Issue.
Applicable Law means all applicable laws, bye-laws, rules, regulations, orders, ordinances,

protocols, codes, guidelines, policies, notices, directions, judgments, decrees
or other requirements or official directives of any Governmental Authority or
Person acting under the authority of any Governmental Authority and/or of
any statutory authority and specifically including, the RBI, SEBI and/or of a
stock exchange, whether in effect on the date of this General Information
Document or thereafter, including but not limited to the SCRA, the rules,
regulations and circulars issued in relation to the same, applicable and binding
on the Issuer.

Applicant means, in respect of any tranche or series of Debentures issued pursuant to
this General Information Document and the relevant Key Information
Document for the relevant issuance of Debentures, a person who has
submitted a completed Application Form to the Issuer, and "Applicant(s)"
shall be construed accordingly.

Application Form means the form in terms of which the Applicant shall make an offer to
subscribe to the Debentures and which will be considered as the application
for allotment of Debentures in the Issue.

Beneficial Owner(s) means holder(s) of the Debentures in dematerialized form as defined under
Section 2 of the Depositories Act.

Central Government means the Government of India.

Credit Rating Agency/ Rating | means in relation to the Debentures, Infomerics Valuation and Rating Private
Agency Limited.

Debenture  Trustee  Master | SEBI ‘Master Circular for Debenture Trustees’ numbering SEBI/HO/DDHS-
Circular PoD3/P/CIR/2024/46 dated May 16, 2024 as issued by SEBI as may be
updated, amended or modified from time to time.

Debenture Holder/ Holders means the persons who are, from time to time, the holders of the Debentures
and whose names appear in the register of Beneficial Owners.

Debenture Trustee / Trustee means IDBI Trusteeship Services Limited, registered as a trustee under the
Debenture Trustee Regulations and acting for and on behalf of and for the
benefit of the Debenture Holders.

Debenture Trustee Appointment | means the debenture trustee appointment agreement executed or to be
Agreement executed between the Issuer and the Trustee for the appointment of the
Trustee in connection with the issuance of relevant Debentures.

Debenture Trust Deed means the debenture trust deed(s) executed or to be executed between the
Issuer and the Trustee inter alia setting out the terms upon which the relevant
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Term

Description

Debentures are being issued by the Issuer.

Debenture Trustee Regulations

means the Securities and Exchange Board of India (Debenture Trustee)
Regulations, 1993, as updated, amended or modified from time to time.

Debt Listing Agreement

means the simplified debt listing agreement, as amended from time to time,
to be entered into by the Issuer with the Stock Exchange(s) for the listing of
the Debentures and any other recognized stock exchange to which the Issuer
may apply for the listing of the Debentures.

Deemed Date of Allotment

means the date on which the subscription amounts are received by the Issuer.

Depository

means a depository registered with the SEBI under the Securities and
Exchange Board of India (Depositories and Participant) Regulations, 2018, as
updated, amended or modified from time to time, in this case being NSDL
and CDSL.

Designated Stock Exchange

means BSE Limited

EBP Guidelines

means the guidelines for Electronic Bidding Platform issued by the relevant
stock exchange and as updated, amended or modified from time to time.

EBP  Platform/
Bidding Platform

Electronic

means Electronic Bidding Platform of Stock Exchange to be used by Issuer
for the issuance of Debentures as mentioned in the relevant Key Information
Document in accordance with EBP Guidelines read with Chapter VI of SEBI
‘Master Circular for issue and listing of Non-convertible Securities,
Securitised Debt Instruments, Security Receipts, Municipal Debentures and
Commercial Paper’ dated May 22, 2024 bearing reference number
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 and as updated, amended or modified
from time to time.

Event of Default

means events of default as set out in the Debenture Trust Deed(s).

General Information Document

Means this document dated January 21, 2025 which sets out the information
regarding the Debentures being issued on a private placement basis in one or
more tranches or series.

Governmental Authority

means any government or any governmental agency, regulatory, semi-
governmental or judicial entity or authority (including, without limitation, any
stock exchange or any self-regulatory organisation established under any
law).

Issue

means issue by way of private placement of the Debentures by the Issuer
pursuant to the terms of this General Information Document, read with the
relevant Key Information Document, the Debenture Trust Deed(s) and the
other Transaction Documents.

Key Information Document

means the key information document with respect to each issuance,
containing details of the offer of such issuance including any material
developments, material changes, if any, in the information including the
financial information provided in this General Information Document.

Operational Guidelines

means collectively the SEBI EBP Guidelines and the EBP Guidelines.

RBI Act

means the Reserve Bank of India Act, 1934, as updated, amended or modified
from time to time.

Record Date

means the date set forth in Issue Details — Summary of Terms of this General
Information Document.

Redemption Date

means the date on which the Debentures will be fully redeemed as more
particularly set out under Issue Details — Summary of Terms of this General
Information Document.
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Term

Description

Registrar/Registrar to the Issue

means the registrar to this Issue, in this case being Skyline Financial Services
Private Limited. Please refer to Annexure Il for consent letter of the
Registrar.

SCRA means the Securities Contract (Regulation) Act, 1956, the rules, regulations
and circulars issued in relation to the same, as updated, amended or modified
from time to time.

SEBI Act means the Securities and Exchange Board of India Act, 1992, as updated,

amended or modified from time to time.

SEBI Debt Regulations

means the SEBI NCS Regulations and the SEBI Master Circular, each as
updated, amended or modified from time to time.

SEBI Master Circular

means SEBI ‘Master Circular for Issue and Listing of Non-convertible
Securities, Securitised Debt Instruments, Security Receipts, Municipal
Debentures and  Commercial ~ Paper’  bearing  reference  no.
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024.

SEBI NCS Regulations

means SEBI (Issue and Listing of Non-Convertible Securities) Regulations,
2021, as updated, amended or modified from time to time.

SEBI EBP Guidelines

means Chapter VI of SEBI Master Circular, as amended from time to time.

SEBI LODR Regulations

means SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 issued by SEBI, as updated, amended or modified from time to time.

SEBI Regulations

means collectively, SEBI Act, SEBI Debt Regulations, SEBI LODR
Regulations, SEBI Master Circular, Debenture Trustee Master Circular, and
Debenture Trustee Regulations, each as updated, amended or modified from
time to time.

Tranche or Issuance

shall mean any tranche or an issuance of Debentures, under which Debentures
are to be issued pursuant to the relevant Key Information Document, and this
General Information Document.

Transaction Documents/
Debenture Documents

means the transaction documents in relation to the Debentures, as defined in
the Debenture Trust Deed(s), including without limitation: (a) the relevant
Debenture Trust Deed, (b) the Debenture Trustee Appointment Agreement,
(c) this General Information Document, (d) relevant Key Information
Document and (e) any other document mutually designated as a ‘Transaction
Document’ by the Trustee and the Issuer.

Conventional General Terms and Abbreviations

Abbreviation Full form |
BSE BSE Limited |
CDSL Central Depository Services (India) Limited
Cr Crore

Depositories Act

The Depositories Act, 1996, as amended from time to time

Depository Participant/ DP

A depository participant as defined under the Depositories Act

EBP

Electronic Bidding Platform

ECS

Electronic Clearing System

Financial Year/Fiscal Year/ FY

Period of 12 (twelve) months commencing from 1 April of each year and
ending on 31 March of the immediately next year

GIR General Index Register Number

GOl Government of India

INR/Rs./X Indian Rupees

KYC Know Your Customer

N.A. or NA Not Applicable

NBFC Non-Banking Financial Institution
NEFT National Electronic Fund Transfer
NSDL National Securities Depository Limited
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Abbreviation Full form
p.a. Per annum
PAN Permanent Account Number
RBI The Reserve Bank of India constituted under the RBI Act
RTGS Real Time Gross Settlement
SEBI The Securities and Exchange Board of India constituted under the SEBI Act
Stock Exchange BSE Limited

Notwithstanding anything contained in this General Information Document, in case of any inconsistency or
repugnancy between this General Information Document and any Debenture Trust Deed, the relevant
Debenture Trust Deed shall prevail.

ez N

The issuer, having made all reasonable inquiries, accepts responsibility for and confirms that this issue document contains
all information with regard to the issuer and the issue which is material in the context of the issue, that the information
contained in the issue document is true and correct in all material aspects and is not misleading, that the opinions and
intentions expressed herein are honestly stated and that there are no other facts, the omission of which make this document
as a whole or any of such information or the expression of any such opinions or intentions misleading.

- )

SECTION 2: RISK FACTORS

ssuer’s Absolute Responsibility

The following are the risks envisaged by the management of the Issuer relating to the Issue, the Debentures and the market in
general. Eligible Investors should carefully consider all the risk factors in this General Information Document for evaluating
the Issuer and its business and the Debentures before making any investment decision in relation to the Debentures. The Issuer
believes that the risks described below represent the principal risks inherent in investing in the Debentures and in the Issuer,
but does not represent that the statements below regarding the risks of holding the Debentures are exhaustive. The order of the
risk factors is intended to facilitate ease of reading and reference and does not in any manner indicate the importance of one
risk factor over another. Eligible Investors should also read the detailed information set out elsewhere in this General
Information Document and reach their own views prior to making any investment decision.

If any one of the following stated risks actually occurs, the Issuer’s business, financial conditions and operations could suffer
and, therefore, the value of the Debentures could decline and/or the Issuer’s ability to meet its obligations in respect of the
Debentures could be adversely affected. More than one risk factor may have simultaneous effect with regard to the Debentures
such that the effect of a particular risk factor may not be predictable. In addition, more than one risk factor may have a
compounding effect which may not be predictable. No prediction can be made as to the effect that any combination of risk
factors may have on the value of the Debentures and/or the Issuer’s ability to meet its obligations in respect of the Debentures.
Eligible Investors should perform their own independent investigation of the financial condition and affairs of the Issuer and
their own appraisal of the creditworthiness of the Issuer. Eligible Investors should consult their own financial, legal, tax and
other professional advisors as to the risks and investment considerations with respect to the Debentures. Eligible Investors
should thereafter reach their own views prior to making any investment decision.

These risks and uncertainties are not the only issues that the Issuer faces. Additional risks and uncertainties not presently known
to the Issuer or that the Issuer currently believes to be immaterial may also have a material adverse effect on its financial
condition or business. Unless specified or quantified in the relevant risk factors, the Issuer is not in a position to quantify the
financial or other implications of any risk mentioned herein below.

The Issuer believes that the factors described below represent the principal risks inherent in investing in the Debentures, but
the inability of the Issuer, as the case may be, to pay principal or other amounts on or in connection with any Debentures may
occur for other reasons and the Issuer does not represent that the statements below regarding the risks of holding /any
Debentures are exhaustive.

Please note that unless specified or quantified in the relevant risk factors, the Issuer is not in a position to quantify the financial
or other implications of any risk mentioned herein below:

Risks in relation to the business of the Issuer

SI. No. Risks Explanations
1 Delay, delinquency and credit risk The Debentures represent a primary obligation of the Issuer. The security
providers are also liable to pay the outstanding dues in respect of the
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Sl. No.

Risks

Explanations

Debentures in the event of the Issuer’s failure to pay the same. Further, on
default by the Issuer and/or any security providers to meet its/their
obligations, the Debenture Trustee may in terms of the Transaction
Documents initiate legal proceedings for enforcement of the security
interest against the Issuer. The enforcement action may take time before
the charged assets are actually sold. The sale of the charged assets may not
fetch an amount sufficient to pay the entire outstanding amounts in respect
of the Debentures and the investors can lose their investments in the
Debentures.

Repayment is subject to the credit risk
of the Company

Potential investors should be aware that receipt of the principal amount,
coupon and any other amounts that may be due in respect of the Debentures
is subject to the credit risk of the Company. Potential investors assume the
risk that the Company will not be able to satisfy their obligations in respect
of the Debentures. In the event that bankruptcy proceedings or
composition, scheme of arrangement or similar proceedings to avert
bankruptcy are instituted by or against the Company, the payment of sums
due on the Debentures may not be made or may be substantially reduced
or delayed.

3 Tax consideration and legal [ Special tax considerations and legal considerations may apply to certain
consideration types of investors. Potential investors are urged to consult with their own
financial, legal, tax and other professional advisors to determine any

financial, legal, tax and other implications of this investment.

4 Accounting consideration Special accounting considerations may apply to certain types of taxpayers.
Potential investors are urged to consult with their own accounting advisors
to determine implications of this investment.

5 The Issuer’s insurance coverage may | There are various types of risks and losses for which the Issuer does not

not adequately protect it against
losses. Successful claims that exceed
its insurance coverage could harm the
Issuer’s results of operations and
diminish its financial position

maintain insurance, such as losses due to business interruption and natural
disasters, because they are uninsurable. A successful assertion of such
large claims against the Issuer that exceeds it’s available insurance
coverage or results in changes in it’s insurance policies, including
premium increases or the imposition of a larger deductible or co-insurance
requirement, could adversely affect the Issuer’s business, financial
condition and results of operations. Such risks are normally minimized
through strong risk management practices of the Company.

External Risk Factors

Sl. No.

Risks

Explanations

1

Material changes in regulations to
which the Company is subject could
cause the Company’s business to suffer

The Company is subject generally to changes in Indian law, as well as to
changes in government regulations and policies and accounting
principles. Any changes in the regulatory framework could adversely
affect the profitability of the Company or its future financial performance,
by requiring a restructuring of its activities, increasing costs or
otherwise.

A slowdown in economic growth in
India could cause the Company’s
business to suffer

The Company’s performance and the quality and growth of its assets
are necessarily dependent on the health of the overall Indian economy.

The Issuer operates only within India and, accordingly, all of its revenues
are derived from the domestic market. As a result, it is highly dependent
on prevailing economic conditions in India and its results of operations
are significantly affected by factors influencing the Indian economy. A
slowdown in the Indian economy could adversely affect its business,
including its ability to grow its asset portfolio, the quality of its assets,
and its ability to implement its strategy. Any slowdown in the growth or
negative growth of sectors where the Issuer has a relatively higher
exposure could adversely impact its performance. Any such slowdown

10
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SI. No.

Risks

Explanations

could adversely affect its business, prospects, results of operations and
financial condition.

India’s economy could be adversely affected by a general rise in interest
rates, or various other factors affecting the growth of industrial,
manufacturing and services sector or general down trend in the economy.

Political instability or changes in the
Government could delay further
liberalization of the Indian economy
and adversely affect economic
conditions in India generally, which
could impact the Company’s financial
results and prospects

The policies and initiatives of the Government have supported the
economic liberalization of the country. If there was to be any slowdown
in the economic liberalisation, or a reversal of steps already taken, it
could have an adverse effect on the Company’s business.

Terrorist attacks, civil unrest and other
acts of violence or war involving India
and other countries could adversely
affect the financial markets and the
Company'’s business

Terrorist attacks and other acts of violence or war may negatively affect
the Indian markets and may also adversely affect the worldwide markets.
These acts may also result in a loss of business confidence. In addition,
adverse social, economic and political events in India could have a
negative impact on the Company. Such incidents could also create a
greater perception that investment in Indian companies involves a higher
degree of risk and could have an adverse impact on the Company’s
business.

Risks in relation to the Debentures

Sl. No.

Risks

Explanations

1

The Debentures may not be a suitable
investment for all potential investors.

Potential investors should ensure that they understand the nature of the
Debentures and the extent of their exposure to risk, that they have sufficient
knowledge, experience and access to professional advisors such as legal,
tax, accounting and other advisers to make their own legal, tax, accounting
and financial evaluation of the merits and risks of investment in the
Debentures and that they consider the suitability of the Debentures as an
investment in the light of their own circumstances and financial condition.
These risks may include, among others, equity market risks, debenture
market risks, interest rate risks, market volatility and economic, political
and regulatory risks and any combination of these and other risks.

There is no assurance that the
Debentures issued pursuant to this Issue
will be listed on Stock Exchange in a
timely manner, or at all.

There is no guarantee that the Debentures issued pursuant to this issue will
be listed on the Stock Exchange in a timely manner, or at all. The Company
intends to list the Debentures on the Stock Exchange. In accordance with
applicable laws and approvals, permissions for listing and trading of the
Debentures issued pursuant to this Issue will not be granted until after the
Debentures have been issued and allotted. Approval for listing and trading
will require all relevant documents authorising the issuing of Debentures
to be submitted. There could be a failure or delay in listing the Debentures
on the Stock Exchange. Any failure or delay in obtaining the approval
would restrict an investor’s ability to trade in the Debentures.

Payments to be made on the Debentures
will be subordinated to certain tax and
other liabilities preferred by law. In the
event of bankruptcy, liquidation or
winding-up, there may not be sufficient
assets remaining to pay amounts due on
the Debentures.

The Debenture will be subordinated to certain liabilities preferred by law
such as the claims of the government of India on account of taxes, and
certain liabilities incurred in the ordinary course of our business. In
particular, in the event of bankruptcy, liquidation or winding-up,
Company’s assets will be available to pay obligation on the Debentures
only after all of those liabilities that rank senior to these Debentures have
been paid as per Section 327 of the Companies Act, 2013 or Section 53 of
the Insolvency and Bankruptcy Code, 2016, as the case may be. In the event
of bankruptcy, liquidation or winding-up, there may not be sufficient assets
remaining to pay amounts due on the Debentures.

Any downgrade of our credit rating
would increase borrowing costs and

The cost and availability of capital is dependent on our short-term and
long-term credit ratings. Ratings reflect a rating agency’s opinion of our

11
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SI. No.

Risks

Explanations

constrain our access to capital and
lending markets and, as a result, would
negatively affect our net interest margin
and our business

financial strength, operating performance, strategic position, and ability to
meet our obligations. The current ratings of the Issuer indicate high degree
of safety as regards timely servicing of financial obligations and carrying
low credit risk.

The Debentures are rated as IVR A — (CE)/ Stable by Infomerics Valuation
and Rating Private Limited. The Issuer cannot guarantee that these ratings
will not be downgraded. The rating of the Debentures indicates high
degree of safety regarding timely servicing of financial obligations and
any downgrading in the rating will lead to the reduction in the value of the
Debentures issued to the prospective investors. Such instruments carry
very low credit risk. Any downgrade in the credit ratings of the Issuer may
further increase interest rates for refinancing the Issuer’s outstanding
debt, which would increase the Issuer’s financing costs, and adversely
affect future issuances of debt and ability of the Issuer to borrow on a
competitive basis, which may adversely affect its business, financial
condition, results of operations and cash flows.

The rating provided by rating agency may be suspended, withdrawn or
revised at any time by the assigning rating agencies and should be
evaluated independently of any other rating. These ratings are not a
recommendation to buy, sell or hold securities and investors should take
their own decisions.

Future changes in government policies
and in laws may adversely affect the
Debentures

Future government policies and changes in laws and regulations in India
and comments, statements or policy changes by any regulator, including
but not limited to SEBI or RBI, may adversely affect the Debentures. The
timing and content of any new law or regulation is not within the Issuer’s
control and such new law, regulation, comment, statement or policy change
could have an adverse effect on market for and the price of the Debentures.

Further, if any regulatory authorities require clarifications on this General
Information Document, it may cause a delay in the issuance of Debentures
or may result in the Debentures being materially affected or even rejected.

The terms and conditions of the Debentures are based on Indian law in
effect as of the date of issue of the Debentures. No assurance can be given
as to the impact of any possible judicial decision or change to Indian law
or administrative practice after the date of issue of the Debentures and any
such change could materially and adversely impact the value of
Debentures.

The Debenture Holders may not be able
to recover, on a timely basis or at all,
the full value of the outstanding
amounts and/or the interest accrued
thereon in connection with the
Debentures.

The ability of the Issuer to pay interest accrued on the Debentures and/or
the principal amount outstanding from time to time in connection therewith
would be subject to various factors inter alia including the Issuer’s
financial condition, profitability and the general economic conditions in
India and in the global financial markets. The Issuer cannot assure
potential investors that it would be able to repay the principal amount
outstanding from time to time on the Debentures and/or the interest accrued
thereon in a timely manner or at all.

Limited or sporadic trading of non-
convertible securities of the Issuer on
the Stock Exchange.

The Company intends to list the Debentures on the Stock Exchange. There
can be no assurance that the Debentures will be frequently traded on the
Stock Exchange and that there would be any market for the Debentures. It
is not possible to predict the extent to which a secondary market will
develop in the Debentures or the price at which the Debentures will trade
in the secondary market, or whether such market will be liquid. The fact
that the Debentures may be so listed, quoted or admitted to trading does
not necessarily lead to greater liquidity. The more limited the secondary
market is, the more difficult it may be for holders of the Debentures to
realise value for the Debentures prior to their redemption.

Changes in interest rates may affect the
price of the Debentures

All securities where a fixed rate of interest is offered, such as the
Debentures, are subject to price risk. Interest rates are highly sensitive and
fluctuations thereof are dependent upon many factors which are beyond the

12
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SI. No.

Risks

Explanations

Issuer’s control, including the monetary policies of the RBI, de-regulation
of the financial services sector in India, domestic and international
economic and political conditions, inflation and other factors. The price of
such securities will vary inversely with changes in prevailing interest rates,
i.e., when interest rates rise, prices of fixed income securities fall and when
interest rates drop, the prices increase. The extent of fall or rise in the
prices is a function of the existing coupon, days to maturity and the increase
or decrease in the level of prevailing interest rates. Increased rates of
interest, which frequently accompany inflation and/or a growing economy,
are likely to have a negative effect on the price of the Debentures.

Risk in relation to default in
compliance with the material covenants

In case of outstanding debt instruments or deposits or borrowings, default
in compliance with the material covenants such as creation of security as
per terms agreed, default in payment of interest, default in redemption or
repayment, non-creation of debenture redemption reserve, default in
payment of penal interest, wherever applicable.

10

Significant delays may be faced in court
proceedings in India.

The Debenture Trustee and/or the Debenture Holders may need to seek
recourse to Indian courts to enforce their rights under the Transaction
Documents and/or in respect of the Debentures in the event that the Issuer
fails to honour its obligations in relation to the Debentures. It is not unusual
for court proceedings in India to continue for extended periods. Disposition
of cases may be further subject to various delays including multiple levels
of appellate adjudication.

11

Exercise of powers by the Debenture
Trustee is subject to equitable
principles and supervisory powers of
courts.

The exercise by the Debenture Trustee of the powers and remedies
conferred on it under the Debentures, and the Transaction Documents, or
otherwise vested in it by law, will be subject to general equitable principles,
the general supervisory powers and discretion of the Indian courts in the
context thereof and the obtaining of any necessary governmental or
regulatory consents, approvals, authorisations or orders.

The right of the Debenture Holders to receive payments under the
Debentures will be junior to certain tax and other liabilities, including
monies due and payable to secured creditors of the Issuer, preferred by law
on an insolvency of the Issuer.

12

Legal investment considerations may
restrict certain investments.

The investment activities of certain investors are subject to investment laws
and regulations, or review or regulation by certain authorities. Each
potential investor should consult its own legal adviser to determine whether
and to what extent: (i) the Debentures are legal investments for it, (ii) the
Debentures can be used as collateral for various types of borrowings; and
(iii) other restrictions apply to its purchase or pledge of the Debentures.

14

Risks in relation to the security created
in relation to the debt securities.
Further, any risks in relation to
maintenance of security cover or full
recovery of the security in case of
enforcement

In the event that the Company is unable to meet its payment and other
obligations towards Investors under the terms of the Debentures, the
Debenture Trustee may enforce the security as per the terms of security
documents, and other related documents executed in relation to the
Debentures. The Debenture Holders’ recovery in relation to the
Debentures will be subject to: (i) the market value of such security, (ii)
finding willing buyers for the security at a price sufficient to repay the
Debenture Holders” amounts outstanding under the Debentures. There is
a risk that the value realised from the enforcement of the security may be
insufficient to redeem the Debentures.

While the Debentures issued pursuant to this General Information
Document and any relevant Key Information Document for the relevant
issuance of Debentures will be secured against a charge to the tune of at
least 100% of the principal and interest amount in favour of the Debenture
Trustee, and it is the duty of the Debenture Trustee to monitor that the
security is maintained. However, the possibility of recovery of 100% of the
amount shall depend on the market scenario prevalent at the time of
enforcement of the security.

13
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SI. No. Risks Explanations
15 Risk in relation to inclusion of|This General Information Document includes unaudited financial
unaudited financial information. information for the quarter ended September 30, 2024, in respect of which

the Auditors have issued their limited review report dated October 21,
2024, which has not undergone the scrutiny of an independent audit. The
absence of audit procedures increases the risk of errors, misstatements, or
material omission in the financial data. Consequently, stakeholders should
exercise caution when relying on this information, as it may not provide the
same level of accuracy as audited financial statements. The lack of external
validation could impact the accuracy and reliability of the financial figures,
potentially influencing investment decisions. Investors are encouraged to
carefully consider the trade-off between the timelines of unaudited
information and the enhanced credibility associated with audited financial
statements when evaluating the content of this General Information
Document.

General Risk

Investors are advised to take an informed decision and to read the risk factors carefully before investing in this Issue. For taking
an investment decision, investors must rely on their examination of the Issuer and the Issue including the risks involved in it.
These risks are not and are not intended to be, a complete list of all risks and considerations relevant to the non-convertible
securities or the investor’s decision to purchase such securities. The Issue has not been recommended or approved by any
regulatory authority in India, including SEBI or RBI nor does SEBI or RBI guarantee the accuracy or adequacy of this General
Information Document.

The Issuer confirms and declares that it is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956
(42 of 1956) and the Securities and Exchange Board of India Act, 1992 (15 of 1992), Companies Act, 2013 (18 of 2013) and
the rules and regulations made thereunder.

SECTION 3: DISCLOSURES UNDER SEBI NCS REGULATIONS

3.1 DETAILS OF PROMOTERS OF THE ISSUER:

(a) A complete profile of all the promoters of the Issuer, including their name, date of birth, age, personal
addresses, educational qualifications, experience in the business or employment, positions/posts held in
the past, directorships held, other ventures of each promoter, special achievements, their business and
financial activities, photograph, permanent account number.

Profile of the Promoter:

Name Equinox India Developments Limited (formerly Indiabulls Real
Estate Limited) (“Equinox”)

Equinox India

Brief Description Equinox India Developments Limited, company incorporated
under the Companies Act, 1956 and validly existing under the
Companies Act, 2013 with corporate identification number
L45101HR2006PLC095409 is the holding company of the
Issuer. Equinox is managed by highly qualified professionals
having wide experience in the field of real estate development
and related industries.

Date of Incorporation 04/04/2006

Address Office No 01-1001, WeWork, Blue One Square Udyog Vihar
Phase 4 Rd Gurugram -122016, Haryana

Other Ventures of Each Promoter | N.A.

Business and Financial Activities

14
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Equinox India Developments Limited engaged in the business
of project management consultancy and advisory services on a
standalone basis and at group level, as a consolidated entity, is
a real estate developer in the Mumbai Metropolitan Region
(“MMR”) and the National Capital Region (“NCR”) of India,
with its focus on construction and development of residential,
commercial and SEZ projects across major Indian metros.

Permanent Account Number AABCI5194F

Shareholding 100% shareholding in the Issuer on fully diluted basis
Date of birth N.A.

Age N.A.

Educational qualifications N.A.

Experience in the business or|N.A.

employment
Positions/posts held in the past N.A.
Directorships held N.A.
Special achievements N.A.
Photograph N.A.
(b) A declaration confirming that the permanent account number, Aadhaar number, driving license number,

bank account number(s), passport number and personal addresses of the promoters and permanent account
number of directors have been submitted to the stock exchanges on which the non-convertible securities
are proposed to be listed, at the time of filing the draft offer document:

The Company confirms that the permanent account number, Aadhaar number, driving license number,
bank account number(s) and passport number, as applicable, of the promoter and permanent account
number of directors have been submitted to the stock exchanges on which the non-convertible securities
are proposed to be listed, at the time of filing the in-principle application with the Stock Exchange.

DETAILS OF CREDIT RATING ALONG WITH LATEST PRESS RELEASE OF THE CREDIT RATING
AGENCY IN RELATION TO THE ISSUE AND DECLARATION THAT THE RATING IS VALID AS ON
THE DATE OF ISSUANCE AND LISTING. SUCH PRESS RELEASE SHALL NOT BE OLDER THAN
ONE YEAR FROM THE DATE OF THE OPENING THE ISSUE.

The Issuer declares that the Debentures shall be rated by the rating agencies as mentioned in the relevant Key
Information Document. Currently, the Debentures are rated by Infomerics Valuation and Rating Private Limited.
The Issuer declares that the credit rating shall be valid as on the date of issuance and listing and shall not be older
than one year from the date of the opening the issue. The rating letter and press release is annexed to this General
Information Document as Annexure I11.

NAME(S) OF THE STOCK EXCHANGE(S) WHERE THE NON-CONVERTIBLE SECURITIES ARE
PROPOSED TO BE LISTED AND THE DETAILS OF THEIR IN-PRINCIPLE APPROVAL FOR LISTING
OBTAINED FROM THESE STOCK EXCHANGE(S).

The Debentures are proposed to be listed on the BSE Limited. The Issuer has received in-principle approval for
listing from BSE Limited vide their letter dated January 23, 2025 bearing Ref. No. DCS/COMP/BB/IP-PPDI/202/24-
26. Please refer to Annexure V1 for a copy of the in-principle approval from BSE Limited.

BSE Limited will be the Designated Stock Exchange for the proposed issue of the Debentures.
IF NON-CONVERTIBLE SECURITIES ARE PROPOSED TO BE LISTED ON MORE THAN ONE
STOCK EXCHANGE(S) THEN THE ISSUER SHALL SPECIFY THE DESIGNATED STOCK

EXCHANGE FOR THE ISSUE. THE ISSUER SHALL SPECIFY THE STOCK EXCHANGE WHERE THE
RECOVERY EXPENSE FUND IS BEING OR HAS BEEN CREATED, AS SPECIFIED BY THE BOARD.

15



Privileged and Confidential

The Issuer has created the Recovery Expense Fund with BSE Limited with required amount in accordance with the
Debenture Trustee Master Circular. The Designated Stock Exchange for the debt securities and/ or commercial
papers shall be as per the relevant Key Information Document.

3.5 ISSUE SCHEDULE
Particulars Date
Issue opening date As per relevant Key Information Document
Issue closing date As per relevant Key Information Document
Pay-in Date As per relevant Key Information Document
Deemed Date of Allotment | As per relevant Key Information Document

3.6 NAME, LOGO, ADDRESSES, WEBSITE URL, EMAIL ADDRESS, TELEPHONE NUMBER AND
CONTACT PERSON OF:

Legal Counsel, if any The legal counsel for the first debenture issuance is:
Name: Cyril Amarchand Mangaldas
Logo:
Address: Peninsula Chambers, Peninsula Corporate Park, G.K. Marg,

Lower Parel, Mumbai - 400 013 India

Tel No.: +91 22 249 64455
Website: www.cyrilshroff.com
Email: cam.mumbai@cyrilshroff.com

Merchant banker and Co- | Not applicable

managers to the issues, if any

Guarantor, if any As per relevant Key Information Document

Arrangers, if any As per relevant Key Information Document

3.7 ABOUT THE ISSUER
(a) General Information
Name LUCINA LAND DEVELOPMENT LIMITED

Registered office of Issuer | Office No 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught
Place, New Delhi-110001

Corporate office of Issuer | (i) Office No 01-1001, WeWork, Blue One Square Udyog Vihar Phase 4
Rd, Gurugram, Haryana, 122016

(if) WeWork Vaswani Chambers, 264/265, Dr. Annie Besant Road,
Worli, Mumbai — 400030

Phone No. 011-42175143 & 0124-4609559

Compliance Officer Mr. Yash Garg

E-mail ID: secretarial @ibrealestate.com

Address: Office No 01-1001, WeWork, Blue One Square Udyog Vihar
Phase 4 Rd, Gurugram, Haryana, 122016

Phone No.: 0124-4609559

Chief Financial Officer Not required

Email secretarial@ibrealestate.com

Website: https://equinoxindia.com/Ildl/

Date of Incorporation July 25, 2006

(b) Following details pertaining to the Issuer:
(i) Overview and brief summary of the business activities of the Issuer:

Lucina Land Development Limited (“LLDL” or “Issuer” or “Company”), is a wholly owned
subsidiary of Equinox India Developments Limited. The Issuer directly or through its
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subsidiaries, is engaged in the business of development of real estate projects and other related
& allied activities.

Equinox India Developments Limited engaged in the business of project management
consultancy and advisory services on a standalone basis and at group level, as a consolidated
entity, is a real estate developer in the Mumbai Metropolitan Region (“MMR”) and the National
Capital Region (“NCR”) of India, with its focus on construction and development of residential,
commercial and SEZ projects across major Indian metros.

Brief overview of the Company’s Overseas Subsidiaries

The Company does not have any overseas subsidiaries.
Structure of the group:

As on September 30, 2024, the Company had 11 (direct and step-down) subsidiaries. Except this,
the Company does not have any overseas subsidiaries, Joint Ventures (‘JV’) and Associate.

The details of the holding / subsidiary / associate companies / joint ventures of the Company as
on September 30, 2024 are provided below:

Sr. Name of the holding / subsidiary / Indicate whether holding | % of shares
No. | associate companies/ joint ventures (A) | / Subsidiary / Associate / held by
Joint Venture listed entity
1. Equinox India Developments Limited Holding Company 100%
(formerly Indiabulls Real Estate Limited)
2. Noble Realtors Limited Subsidiary 100%
3. Nilgiri ~ Infrastructure ~ Development Subsidiary 100%
Limited
4. Albina Real Estate Limited Subsidiary 100%
5. Devona Infrastructure Limited Subsidiary 100%
6. Serida Properties Limited Subsidiary 100%
7. Vindhyachal Infrastructure Limited Subsidiary” 100%
8. Ceres Constructions Limited Subsidiary” 100%
9. Shivalik Properties Limited Subsidiary” 100%
10. | Corus Real Estate Limited Subsidiary” 100%
11. | Airmid Properties Limited Subsidiary” 100%
12. | Fama Infrastructure Limited Subsidiary” 100%

“Step-down subsidiaries.
A brief summary of the business activities of the subsidiaries of the Issuer:

The Company along with its subsidiaries (both direct and step-down) provides services as
enlisted under section 3.6 (b) (i) above.

Details of the branches or units where the Issuer carries on its business activities, as may
be provided in the form of a Static Quick Response (QR) code and web link:

Other than registered office and corporate offices, which are listed below, the Company does not
have any branches or units:

S.No. | Address Registered / Corporate
1. Office No 202, 2nd Floor, A-18, Rama House, | Registered office
Middle Circle, Connaught Place, New Delhi-
110001
2. Office No 01-1001, WeWork, Blue One Square | Corporate office
Udyog Vihar Phase 4 Rd, Gurugram, Haryana,
122016
3. WeWork Vaswani Chambers, 264/265, Dr. Annie | Corporate office
Besant Road, Worli, Mumbai — 400030

(v) Use of proceeds (in the order of priority for which the said proceeds utilized):

(a) purpose of the placement:
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(b) break-up of the cost of the project for which the money is being raised:

(c) means of financing for the project:

(d) proposed deployment status of the proceeds at each stage of the project:

As per relevant Key Information Document.

EXPENSES OF THE ISSUE

Expenses of the issue along with a breakup for each item of expense, including details of the fees payable to
separately as under (in terms of amount, as a percentage of total issue expenses and as a percentage of total

issue size), as applicable:
As per relevant Key Information Document.

FINANCIAL INFORMATION:

©) Audited financial statements (i.e. profit & loss statement, balance sheet and cash flow statement) for
a period of three completed years, which shall not be more than six months old from the date of the
issue document or issue opening date, as applicable:

Please refer to Annexure V of this General Information Document for the audited financial statements for
FY 2023-24, 2022-23 & 2021-22 and unaudited financial results along with the Limited Review Report,
issued by statutory auditors of the Company, for the quarter and half year ended September 30, 2024.

Consolidated Audited Financial Statements (i.e. Profit & Loss statement, Balance Sheet and Cash

Flow statement)

Not applicable as the Issuer has availed exemption under Rule 6 of the Companies (Accounts) Rules, 2014,
from the requirement of the consolidation of the accounts pursuant to Schedule 111 of the Companies Act,

2013.

(b) Key Operational and Financial Parameters:

Standalone basis:

(INR Millions)
BALANCE SHEET September March 31, March 31, March 31,
30, 2024 2024 2023 2022
(Unaudited) (Audited) (Audited) (Audited)

Property, Plant and Equipment (including Capital 9.30 10.40 16.80 33.90
Work in Progress and Investment Property)
Intangible Assets (including Intangible Assets - - - -
under Development)
Financial Assets (Current and Non-Current) 246.40 413.30 587.80 1158.30
Other Non-Current Assets 47.70 46.20 79.20 79.40
Current Assets 12,112.60 11,910.10 10.993.70 9378.20
Total Assets 12,416.00 12,380.00 11,677.40 10,649.70
Financial Liabilities (Current and Non-Current)

- Borrowings (including interest) 12,244.00 12,031.70 11,374.40 14,200.70

- Other Financial Liabilities 344.70 427.70 536.80 497.10
Non-Current Liabilities - - - -
Current Liabilities 8,613.10 8,580.00 8,107.00 6,982.30
Provisions 172.80 208.10 55.10 63.50
Total Liabilities 21,374.60 21,247.50 20,073.30 21,743.60
Equity (Equity Share Capital and Other Equity) -8,958.60 -8,867.50 -8,395.90 -11,093.90
Total Equity and Liabilities 12416.00 12,380.00 11,677.40 10,649.70
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BALANCE SHEET September March 31, March 31, March 31,
30, 2024 2024 2023 2022
(Unaudited) (Audited) (Audited) (Audited)
PROFIT AND LOSS
Total revenue from operations 68.40 251.70 458.10 2,195.20
Other Income 21.60 13.60 23.10 7.9
Total Income 90.00 265.30 481.20 2,203.00
Total Expenses 115.20 524.70 498.10 1,116.90
Profit/loss for the period -25.20 -259.40 -16.90 1,036.10
Other Comprehensive income - -1.50 -0.10 0.40
Total Comprehensive Income -25.20 -260.90 -17.00 1,036.60
Earnings per equity share:
() basic; and -1822.50 -8636.50 5395.80 0.00
(b) diluted -1822.50 -8636.50 5395.80 0.00
CASH FLOW
Net Cash (used in)/generated from operating -177.50 -417.90 -361.00 925.10
activities (A)
Net Cash (used in)/ generated from investing 9.10 134.20 590.90 -555.90
activities (B)
Net Cash (used in)/ generated from financing 127.10 349.80 -243.70 -376.20
activities (C)
Net Increase/(decrease) in Cash and Cash 41.30 66.10 -13.90 -7.00
Equivalents
Opening Balance of Cash and Cash Equivalents 80.10 14.00 27.90 34.90
Cash and Cash Equivalents at end of the period 38.80 80.10 14.00 27.90
ADDITIONAL INFORMATION
Net worth -8,958.60 -8,867.50 -8,395.90 -11,093.60
Cash and Cash Equivalents 38.80 80.10 14.00 27.90
Current Investments 14.50 20.20 128.30 575.50
Net sales 68.20 251.80 458.10 2,195.20
Earnings before interest, taxes, depreciation, and
amortization (EBITDA) -23.00 -255.00 -12.50 1,041.60
Earnings before Interest and Taxes (EBIT) 25.20 -259.10 -16.90 1,036.20
Dividend amounts - - - -
Debt equity ratio 1.0 1.0 1.0 1.3
Debt Service Coverage ratio 0.2 0.2 14 0.4
Interest service coverage ratio 0.7 -2.1 7.0 8.3
Current Ratio 0.6 0.6 0.6 0.5
Long term debt to working capital 0.1 -0.1 -0.2 -0.3
Current Liability Ratio- Current Liabilities/ Non-
Current Liabilities 1.0 1.0 0.9 0.9
Total Debts to Total Assets 1.0 1.0 0.9 13

Consolidated basis:

Not applicable as the Issuer has availed exemption under Rule 6 of the Companies (Accounts) Rules, 2014, from the
requirement of the consolidation of the accounts pursuant to Schedule 111 of the Companies Act, 2013.
Details of any other contingent liabilities of the Issuer, based on the latest audited financial
statements including amount and nature of liability:

(©

The Company is subject to legal proceedings and claims, which have arisen in the ordinary course of
business. The Company’s management reasonably expects that these legal actions, when ultimately
concluded and determined, will not have a material and adverse effect on the Company’s results of

operations or financial condition.

Details of other contingent liabilities of the Issuer are given below:

(INR Millions

Particulars

December 31, 2024

Contingent liabilities, not acknowledged as debt includes:

WIP in Trans-1 as at 30.06.2017. (Appeal is pending before Joint

Income tax demand in respect of which appeals have been filed for A.Y 17.90
2011-12(260A-Appeal)
Matter related to Value Added Tax in respect of VAT credit claimed on 6.40
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Commissioner of State Taxes)

Matter in respect of reversal of excise credit on WIP as at 30.06.17 and 8.70
cess balances taken in Trans-1 pending before AC/DC related to the
period from financial year 2012-13 to June 2017 (Show Cause Notice
received)

Matter in respect of ITC, CGST Trans-1 credit, possession charges etc 1.70
related to the period from July 2017 to March 2018 (Appeal is pending
before Dy. Commissioner of State Tax)

Matter related to Goods and Service Tax Act in respect to ITC, 35.90
possession charges etc related to the financial year 2018-19 (Deman
order received from Dy. Commissioner of State Tax appeal pending
before appellate authority)

Matter in respect Excise Duty, appeal pending before CESTAT, 19.70
Mumbai related to the period from FY 2011-12 to Feb 2016
Demand order ( F.Y.2019-20 received for certain para (possession 0.59

charges ) appeal pending before appellate authority

The amount of corporate guarantee or letter of comfort issued by the Issuer along with details of the
counterparty (viz. Name and nature of the counterparty, whether a subsidiary, joint venture entity,
group company etc.) on behalf of whom it has been issued, contingent liability including debt service
reserve account guarantees/ any put option etc. (details of any outstanding borrowings taken/debt
securities issued for consideration other than cash): Nil

Corporate Guarantee

In whole or part,

At a premium or discount, or

In pursuance of an option of not.

The Company has not provided any Corporate Guarantee.
Letter of Comfort

The Company has not provided Letter of Comfort to third parties on behalf of subsidiaries or Joint
Ventures, if any.

3.10 BRIEF HISTORY OF THE ISSUER SINCE ITS INCORPORATION GIVING DETAILS OF ITS
FOLLOWING ACTIVITIES:

@

(b)

Details of Share Capital as on December 31, 2024:

Sr. No.| Particulars Amount (INR)
a. Authorized Equity Share Capital
50,000 Equity Shares of Rs. 10/- each 5,00,000
Total 5,00,000
b. Issued, Subscribed & Paid-up Share Capital
50,000 Equity Shares of Rs. 10/- each 5,00,000
Total 5,00,000
C. Share Premium Account
Before issuance and allotment of NCDs NIL
After issuance and allotment of NCDs NIL

Further, since the Issue comprises of issuance and allotment of non-convertible debt securities, there shall
be not impact on the post private placement capital of the Issuer.

Changes in its capital structure as at last quarter end, for the preceding three financial years and
current financial year:
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There has been no change in share capital of the Company (as on last quarter end i.e. December 31, 2024)
for the preceding three financial years and current financial year.

Further, the Issuer has not made any allotment in last one year preceding the date of this General
Information Document.

Details of the equity share capital for the preceding three financial years and current financial year

No allotments of equity shares were made in the last three preceding financial year and current financial
year.

Details of any acquisition of or amalgamation with any entity in the preceding one year:
Not applicable.

Details of any reorganization or reconstruction in the preceding one year:

Not applicable.

Details of the shareholding of the Issuer as at December 31, 2024, as per the format specified under
the SEBI LODR Regulations:

Please refer to Annexure VI of this General Information Document.

List of top 10 holders of equity shares of the Issuer as at the latest quarter end, i.e. December 31,
2024:

S. No. Name of the shareholders Total no. of |No. of shares Total
Equity Shares | indemat | Shareholding as
form % of total no of

equity shares

1. Equinox India Developments Limited” 50,000 49,994 100.00%

*including 6 shares each held by 6 individual nominees on its behalf in physical mode.

3.11 FOLLOWING DETAILS REGARDING THE DIRECTORS OF THE ISSUER:
(a) Details of the current directors of the Issuer as on the date of this General Information Document:
Sr. Name of Designation Age Address (Office Date of Details of Other Occupation
No. | Director and address) Appointment Directorship
1. Meyyappan  |Whole Time|53 years  |Office no 202, 2nd|24/06/2022 1) Selene Employment
Ramanathan |Director Floor, A-18, Rama Infrastructure
(DIN: House, Middle Limited
07119949) Circle, Connaught 2) Nilgiri
Place, New Delhi- Infrastructure
110001 Limited
3) Vindhyachal
Infrastructure
Limited
4) Ceres
Constructions
Limited
5) Karakoram
Buildwell
Limited

6) Lucina Land
Development
Limited

7) Varali Real
Estate Limited

8) Nilgiri  Lands
Limited

9) Nilgiri Land
Holdings
Limited
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Sr.
No.

Name of
Director and
DIN

Designation

Age

Address (Office
address)

Date of
Appointment

Details of Other
Directorship

Occupation

10) Nilgiri
Buildwell
Limited

Manish Riyal
(DIN:
08226172)

Director

52 years

Office no 202, 2nd
Floor, A-18, Rama
House, Middle
Circle, Connaught
Place, New Delhi-
110001

23/09/2023

1) Athena Land
Development
Limited

2) Lucina
Limited

3) Devona
Properties
Limited

4) Athena
Infrastructure
Limited

5) Albasta Real
Estate Limited

6) Mabon
Constructions
Limited

7) Varali
Properties
Limited

8) Equinox
Infraestate
Limited

9) Lucina Land

Development

Limited

Lorena

Developers

Limited

Estate

India

10)

Employment

Ssatyajit
Parrihaar
(DIN:
09643887)

Director

55 years

Office no 202, 2nd
Floor, A-18, Rama
House, Middle
Circle, Connaught
Place, New Delhi-
110001

24/06/2022

1) Lucina
Buildwell
Limited

2) Juventus
Infrastructure
Limited

3) Lucina Land
Development
Limited

4) Apesh Real
Estate Limited

5) Juventus Land
Development
Limited

6) Selene
Buildwell
Limited

7) Selene
Constructions
Limited

8) Selene Land
Development
Limited

9) Juventus

Constructions

Limited

Sylvanus

Properties

Limited

10)

Employment
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The brief profiles of Board of Directors and Key Managerial Personnel of the Issuer are given below:

Mr. Meyyappan Ramanathan, Whole-time Director

Mr. Ramanathan holds a bachelor’s degree in business administration from Bharathidasan University,
Tiruchirappalli, Tamil Nadu and master’s degree in Corporate Secretaryship from Alagappa University,
Karaikudi, Tamil Nadu. In a career spanning 25 years, he has amassed a wealth of experience working in
the field of Planning, Liaisoning, Approval & Coordination. He also has worked with companies like
Monnet Group, Suncity-Essel Group and DLF. Currently, he is associated with Indiabulls Real Estate
Limited since 2021 in Regulatory Compliance Department.

Mr. Manish Riyal, Director

Mr. Manish Riyal holds a bachelor’s degree in B.Sc ( Botany ) from Gujarat University and Master’s
degree in M.Sc, ( Environmental Sciences ) from Gujrat University and also Master’s Degree in MLW (
Master of Labor Welfare ) from Gujrat University . In a career spanning 27 years, he has amassed a wealth
of experience working in the field of Personnel Department/ Statutory Compliances. He also has worked
with companies like Relaxo, Study by Janak , Aparajitha . Currently, he is associated with Equinox India
Developments Limited from Dec 2017 onwards in Compliances Department.

Mr. Ssatyajit Parrihaar, Director

Mr. Ssatyajit Parrihaar has a very rich, varied and extensive experience especially in client relationship,
administration, and travel & tours. He has been associated with the Indiabulls Real Estate group since April
2022 and is responsible for managing the travel, customer relations and other administration related
activities. Prior to joining Indiabulls, he has worked for various TMC’s (Travel Management Companies)
and handled the travel programs of big corporates for almost over 25 years and has got expertise in client
relationship, man management, vendor management, airlines and hotel negotiations, corporates RFP
programs, revenue management etc. He was instrumental in organising events for corporates like
ATC/AVON /DAIKIN. He graduated from Delhi University.

Mr. Yash Garg, Company Secretary & Compliance Officer:

Mr. Yash Garg holds a bachelor’s degree in commerce form Kurukshetra University and is a member of
Institute of Company Secretaries of India (ICSI). Mr. Garg started his career with Indiabulls group in 2016
and contributed to growth of the Indiabulls till May, 2019 at various positions. Thereafter, joined a Fintech
NBFC as Company Secretary and Compliance Officer and further joined Indiabulls Real Estate Limited
(Now, Equinox India Developments Limited) in August 2021. With experience of over 7 years in
diversified fields and expertise, inter-alia in Foreign Funding, Acquisitions, Joint Ventures, Companies
Act, RBI audit, RBI inspection, SEBI regulations, Listing laws, FEMA regulations, RBI related provisions,
drafting, reporting to management and statutory bodies and also a liaison with BSE, NSE, Labour
Departments, RBI and other government or semi government departments.

Details of change in directors in the preceding three financial years and current financial year:

Name, Designation Date of Date of Date of Remarks

and DIN Appointment/Re- | cessation, if |resignation, if

appointment applicable | applicable

Meyyappan 24/06/2022 - - -
Ramanathan
DIN: 07119949
Manish Riyal 23/09/2023 - - -
DIN: 08226172
Ssatyajit Parrihaar 24/06/2022 - - -
DIN: 09643887
Shamsher Singh 28/09/2019 23/09/2023 | 23/09/2023 -
Ahlawat
DIN: 00017480
Sanjay 26/08/2017 24/06/2022 | 24/06/2022 -
DIN: 07476296
Sunita Pawan 31/05/2015 24/06/2022 | 24/06/2022 -
Verma
DIN: 07133406
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(©) Details of directors’ remuneration, and such particulars of the nature and extent of their interests
in the Issuer (during the current year and preceding 3 (three) financial years):

0] Remuneration payable or paid to a director by the Issuer:
Nil
(i) Remuneration payable or paid to a director by its subsidiary or associate:
N.A.
(iii) Shareholding of the director in the Issuer, its subsidiaries and associate companies on a

fully diluted basis:

Shareholding of Directors in the Issuer: Nil
Shareholding of Directors of the Issuer in its subsidiaries: Nil
For the details of the shareholding pattern of the Issuer, please refer to Section 3.9(f) above.

(iv) Appointment of any relatives to an office or place of profit of the Issuer, its subsidiary or
associate company:

Not applicable
(v) Full particulars of the nature and extent of interest, if any, of every director:

. in the promotion of the Issuer:
None

Il. in any immoveable property acquired by the Issuer in the 2 (two) years preceding the
date of the issue document or any immoveable property proposed to be acquired by
it:
None

I1l. where the interest of such a director consists in being a member of a firm or company,
the nature and extent of his interest in the firm or company, with a statement of all
sums paid or agreed to be paid to him or to the firm or company in cash or shares or
otherwise by any person either to induce him to become, or to help him qualify as a
director, or otherwise for services rendered by him or by the firm or company, in
connection with the promotion or formation of the Issuer shall be disclosed:

None

(d) Contribution being made by the promoters or directors as part of the offer or separately in
furtherance of such objects.

None
ANY FINANCIAL OR OTHER MATERIAL INTEREST OF THE DIRECTORS, PROMOTERS, KEY
MANAGERIAL PERSONNEL OR SENIOR MANAGEMENT IN THE OFFER AND THE EFFECT OF
SUCH INTEREST IN SO FAR AS IT ISDIFFERENT FROM THE INTERESTS OF OTHER PERSONS.

None

FOLLOWING DETAILS REGARDING THE AUDITORS OF THE ISSUER:

(a) Details of the auditor of the Issuer:
Name of the Auditor Address Date of Appointment
Raj Girikshit & 19, 3rd Floor K. K. Business | September 26, 2024
Associates, Chartered | Centre, Veer Savarkar Block,
Accountants Shakarpur, New Delhi- 110092
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Details of change in auditor for preceding three financial years and current financial year:

New Delhi - 110 001

Re-appointed on
September 28, 2019

Name of the Auditor Address Date of Date of Date of
Appointment cessation, if | resignation, if
applicable applicable

Raj Girikshit &|[19, 3rd Floor K. K.| September 26, 2024 N.A. N.A.
Associates, Chartered|Business Centre, Veer
Accountants Savarkar Block,

Shakarpur, New Delhi-

110092
Agarwal Prakash & Co.,|508, Indra Prakash, 21, Appointed on September 26, N.A.
Chartered Accountants |Barakhamba Road, September 27, 2014; 2024*

*on account of completio

n of tenure.

Any change in accounting policies during the last three years and their effect on the profits and the
reserves of the company:

There has been no change in accounting policies of the Issuer, during the last three years.

DETAILS OF THE FOLLOWING LIABILITIES OF THE ISSUER AS AT THE END OF THE
PRECEDING QUARTER (I.E. December 31, 2024):

@)

(b)

(©

(d)

Details of outstanding secured loan facilities:

(INR Millions)
Name of | Typeof | Amount | Principal |Repayment| Security Credit Asset
the Lender | Facility |Sanctioned| Amount Date / Rating, if |Classificat
Outstanding| Schedule applicable ion
Piramal | Term Loan | 300.00 488.05 10 Feb- | Indiabulls NA Standard
Enterprises 2025 Park
Limited
Details of outstanding unsecured loan facilities:
INR Millions)
Name of the Type of Facility | Amount Principal | Repayment Date / Credit
Lender Sanctioned | Amount Schedule Rating, if
outstanding applicable
Devona ICD 12000 11,093.40 Re-Payable on
Constructions Ltd. Demand
Citra Properties ICD 800 758.53 Re-Payable on
Ltd. Demand
Details of outstanding non-convertible securities:
(INR Millions)
Seriesof | ISIN | Tenor/ | Coupon |Amount| Date of |Redempt| Credit | Secured/ |Security
NCS Period of Outstan | Allotment |ion Date/| Rating | unsecured
Maturity ding Schedule
Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil

Details of commercial paper issuances as at the end of the last quarter i.e. December 31, 2024:
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Series | ISIN | Tenor/ |Coupon|Amount| Date of | Redem | Credit | Secure |Securit| Other
of NCS Period of outstan [Allotme| ption | Rating| d/ y details
Maturity ding nt Date/ unsecu viz.
Schedul red details of
e Issuing
and
Paying
Agent,
details of
Credit
Rating
Agencies
Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil Nil
(e) List of top 10 holders of non-convertible securities in terms of value (in cumulative basis):
Sr. Name of holders Category of Face value of | Holding as a % of total
No. holder holding (in outstanding non-
) convertible securities of
the Issuer
Nil Nil Nil Nil Nil
f List of top ten holders of Commercial Paper in terms of value (in cumulative basis):
Sr. Name of Category of |Face value of holding | Holding as a % of total outstanding
No. holders holder (in %) commercial paper of the Issuer
Nil Nil Nil Nil Nil
(9) Details of bank fund based facilities/ rest of the borrowing (if any, including hybrid debt like Foreign

Currency Convertible Debentures (FCCB), Optionally Convertible Debentures/ Preference Shares)
from financial institutions or financial creditor:

(INR Millions)
Name of Type of Amount | Principal Date of Credit | Secured/ | Security
Party (in Facility / |Sanctioned| Amount | Repayment | Rating |Unsecured
case of Instrument | /Issued |outstanding| /Schedule
Facility) /
Name of
Instrument

NIL NIL NIL NIL NIL NIL NIL NIL

DETAILS OF ANY OUTSTANDING BORROWINGS TAKEN/ DEBENTURES ISSUED FOR
CONSIDERATION OTHER THAN CASH. THIS INFORMATION SHALL BE DISCLOSED WHETHER
SUCH BORROWING/ DEBENTURES HAVE BEEN TAKEN/ ISSUED: (1) IN WHOLE OR IN PART; (1)
AT APREMIUM OR DISCOUNT, OR (111) IN PURSUANCE OF AN OPTION OR NOT.

None

WHERE THE ISSUER IS A NON-BANKING FINANCE COMPANY OR HOUSING FINANCE
COMPANY THE DISCLOSURES ON ASSET LIABILITY MANAGEMENT (ALM) SHALL BE
PROVIDED FOR THE LATEST AUDITED FINANCIALS:

Not applicable

DETAILS OF ALL DEFAULT/S AND/OR DELAY IN PAYMENTS OF INTEREST AND PRINCIPAL OF
ANY KIND OF TERM LOANS, DEBENTURES, COMMERCIAL PAPER (INCLUDING TECHNICAL
DELAY) AND OTHER FINANCIAL INDEBTEDNESS INCLUDING CORPORATE GUARANTEE OR
LETTERS OF COMFORT ISSUED BY THE COMPANY, IN THE PRECEDING THREE YEARS AND
THE CURRENT FINANCIAL YEAR.

None
ANY MATERIAL EVENT/ DEVELOPMENT OR CHANGE HAVING IMPLICATIONS ON THE
FINANCIALS/CREDIT QUALITY (E.G. ANY MATERIAL REGULATORY PROCEEDINGS AGAINST

THE ISSUER/PROMOTERS, LITIGATIONS RESULTING IN MATERIAL LIABILITIES, CORPORATE
RESTRUCTURING EVENT ETC.) AT THE TIME OF ISSUE WHICH MAY AFFECT THE ISSUE OR
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THE INVESTOR'S DECISION TO INVEST / CONTINUE TO INVEST IN THE NON-CONVERTIBLE
SECURITIES/COMMERCIAL PAPER:

None

ANY LITIGATION OR LEGAL ACTION PENDING OR TAKEN BY A GOVERNMENT DEPARTMENT
OR A STATUTORY BODY OR REGULATORY BODY DURING THE THREE YEARS IMMEDIATELY
PRECEDING THE YEAR OF THE ISSUE OF GENERAL INFORMATION DOCUMENT AGAINST THE
PROMOTER OF THE ISSUER:

Please refer to Annexure V111, for details of above referred litigations.

DETAILS OF DEFAULT AND NON-PAYMENT OF STATUTORY DUES FOR THE PRECEDING
THREE FINANCIAL YEARS AND CURRENT FINANCIAL YEAR:

None

DETAILS OF PENDING LITIGATION INVOLVING THE ISSUER, PROMOTER, DIRECTOR,
SUBSIDIARIES, GROUP COMPANIES OR ANY OTHER PERSON, WHOSE OUTCOME COULD HAVE
MATERIAL ADVERSE EFFECT ON THE FINANCIAL POSITION OF THE ISSUER, WHICH MAY
AFFECT THE ISSUE OR THE INVESTOR’S DECISION TO INVEST / CONTINUE TO INVEST IN THE
DEBENTURES AND/ OR NON-CONVERTIBLE REDEEMABLE PREFERENCE SHARES.

Please refer to Annexure VIII, for details of above referred litigations.

DETAILS OF ACTS OF MATERIAL FRAUDS COMMITTED AGAINST THE ISSUER IN THE
PRECEDING THREE FINANCIAL YEARS AND CURRENT FINANCIAL YEAR, IF ANY, AND IF SO,
THE ACTION TAKEN BY THE ISSUER.

None

DETAILS OF PENDING PROCEEDINGS INITIATED AGAINST THE ISSUER FOR ECONOMIC
OFFENCES, IF ANY.

None

RELATED PARTY TRANSACTIONS ENTERED DURING THE PRECEDING THREE FINANCIAL
YEARS AND CURRENT FINANCIAL YEAR WITH REGARD TO LOANS MADE OR, GUARANTEES
GIVEN OR SECURITIES PROVIDED.

(INR Millions)

RELATED PARTY TRANSACTIONS ENTERED
DURING THE PRECEDING THREE FINANCIAL
YEARS AND CURRENT FINANCIAL YEARWITH
REGARD TO LOANS MADE OR, GUARANTEES
GIVEN OR SECURITIES PROVIDED

As at
30
September,
2024

As at
31 March,
2024

As at
31 March,
2023

As at
31 March,
2022

Inter-corporate loans given/(received back), net

Fellow subsidiary:

Nilgiri Infrastructure Development Limited

65.50

167.80

Diana Infrastructure Limited

19.80

Inter-corporate loans taken/(repaid), net

Fellow Subsidiary:

Devona Constructions Limited (formerly Indiabulls
Constructions Limited)

43.90

1,277.40

(1,306.30)

2,577.20

Citra Properties Limited

406.90

Revenue from business management & support
services Receivable/ (Payable)

Holding company:

Equinox India Developments Limited

3.30

(101.90)

IN ORDER TO ALLOW INVESTORS TO BETTER ASSESS THE ISSUE, THE FOLLOWING
ADDITIONAL DISCLOSURES TO BE MADE IN THE GENERAL INFORMATION DOCUMENT: (I) A
PORTFOLIO SUMMARY WITH REGARDS TO INDUSTRIES/ SECTORS TO WHICH BORROWINGS
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HAVE BEEN GRANTED BY NBFCS; (I1I) QUANTUM AND PERCENTAGE OF SECURED VIS-A-VIS
UNSECURED BORROWINGS GRANTED BY NBFC; (III) ANY CHANGE IN PROMOTERS’
HOLDINGS IN NBFCS DURING THE PRECEDING FINANCIAL YEAR BEYOND THE THRESHOLD
SPECIFIED BY THE RESERVE BANK OF INDIA FROM TIME TO TIME.

None

CONSENT OF DIRECTORS, AUDITORS, BANKERS TO ISSUE, TRUSTEES, SOLICITORS OR
ADVOCATES TO THE ISSUE, LEGAL ADVISORS TO THE ISSUE, REGISTRAR TO THE ISSUE, AND
LENDERS (IF REQUIRED, AS PER THE TERMS OF THE AGREEMENT) AND EXPERTS.

Consents from directors, statutory auditors, trustee, legal advisor and registrar to the Issue are applicable for the
present Issue and have been obtained by the Issuer.

Consents from bankers to issue, solicitors or advocates to the issue, lead managers to the issue, lenders (if required
as per the terms of the agreement) and experts are not applicable for the present Issue.

THE NAMES OF THE DEBENTURE TRUSTEE(S) SHALL BE MENTIONED WITH ASTATEMENT TO
THE EFFECT THAT DEBENTURE TRUSTEE(S) HAS GIVEN ITS CONSENT FOR APPOINTMENT
ALONG WITH THE COPY OF THE CONSENT LETTER FROM THE DEBENTURE TRUSTEE

The name of the Debenture Trustee shall be mentioned in the relevant Key Information Document and the consent
for appointment shall be enclosed in the relevant Key Information Document. IDBI Trusteeship Services Limited
has been appointed as Debenture Trustee by the Issuer for issue of Debentures. The Debenture Trustee has also given
its consent for the inclusion of its name as debenture trustee in this General Information Document and all subsequent
periodical communications to be sent to the holders of the debentures. The consent letter dated January 23, 2025
from the Debenture Trustee is attached as Annexure | to this General Information Document.

IF THE SECURITY IS BACKED BY A GUARANTEE OR LETTER OF COMFORT OR ANY OTHER
DOCUMENT OF A SIMILAR NATURE, A COPY OF THE SAME SHALL BE DISCLOSED. IN CASE
SUCH DOCUMENT DOES NOT CONTAIN THE DETAILED PAYMENT STRUCTURE (PROCEDURE
OF INVOCATION OF GUARANTEE AND RECEIPT OF PAYMENT BY THE INVESTOR ALONG
WITH TIMELINES), THE SAME SHALL BE DISCLOSED IN THE ISSUE DOCUMENT:

The Debentures will be guaranteed by corporate guarantees, as disclosed in the relevant Key Information Document.

The procedure for invocation of guarantee and receipt of payment by the investor will be specified in the relevant
deed of guarantee.

DISCLOSURE OF CASH FLOW WITH DATE OF INTEREST/DIVIDEND/ REDEMPTION PAYMENT
AS PER DAY COUNT CONVENTION:

(a) The day count convention for dates on which the payment in relation to non-convertible securities
which need to be made:

As per relevant Key Information Document

(b) Procedure and time schedule for allotment and issuance of securities:
Issue opening date As per relevant Key Information Document
Issue closing date As per relevant Key Information Document
Pay-in Date As per relevant Key Information Document
Deemed Date of Allotment As per relevant Key Information Document
(c) Cash flows emanating from the non-convertible securities by way of an illustration:

As per relevant Key Information Document.
UNDERTAKING BY THE ISSUER:

(a) Investors are advised to read the risk factors carefully before taking an investment decision in this issue.
For taking an investment decision, investors must rely on their own examination of the issuer and the offer
including the risks involved. The securities have not been recommended or approved by the any regulatory
authority in India, including the Securities and Exchange Board of India (SEBI) nor does SEBI guarantee
the accuracy or adequacy of this document. Specific attention of investors is invited to the statement of
‘Risk factors’ given on page number under the section ‘General Risks’.
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The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that this issue
document contains all information with regard to the issuer and the issue, that the information contained
in the issue document is true and correct in all material aspects and is not misleading in any material
respect, that the opinions and intentions expressed herein are honestly held and that there are no other facts,
the omission of which make this document as a whole or any of such information or the expression of any
such opinions or intentions misleading in any material respect.

The issuer has no side letter with any debt securities holder except the one(s) disclosed in the issue
document. Any covenants later added shall be disclosed on the stock exchange website where the debt is
listed.

OTHER DETAILS

@

(b)

(©

(d)

©)

®
)
(h)

0]

Creation of Debenture Redemption Reserve - relevant legislations and applicability.

If required, the Company shall maintain a reserve to be called the debenture redemption reserve
(“Debenture Redemption Reserve”) as per the provisions of the Companies Act read with rules made
thereunder or any regulations or guidelines issued by SEBI, as applicable. The Company shall submit to
the Debenture Trustee a certificate duly certified by the statutory auditors certifying that the Company has
transferred suitable sums to the Debenture Redemption Reserve at the end of each of Financial Year as per
the Applicable Law.

Issue/instrument specific regulations - relevant details (Companies Act, guidelines issued by the RBI
etc.).

The Issue is made in accordance with Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 dated August 9, 2021 and as amended from time to time, Master
Circular for issue and Listing of Non-Convertible Securities, Securitized Debt Instruments, Security
Receipts, Municipal Debt Securities and Commercial Paper issued vide SEBI circular no.
SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024 and as updated, amended or modified from
time to time and the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 issued vide circular no. SEBI/LAD-NRO/GN/2015-16/013 dated
September 02, 2015, each as amended from time to time and any rules and regulations issued by SEBI
and/or any other Governmental Authority from time to time (applicable to the Issuer).

Default in Payment:

As per relevant Key Information Document.

Delay in Listing:

The Issuer shall make listing application and obtain listing approval in conformity with the timelines
prescribed under SEBI Debt Regulations and as updated, amended or modified from time to time. In case
of delay in listing of the Debentures beyond the timelines prescribed under SEBI Debt Regulations, the
Issuer shall pay penal interest at the rate specified under the SEBI Debt Regulations for the period of delay
to the investor (i.e. from date of allotment to the date of listing).

Delay in allotment of securities:

The allotment of Debentures shall be made within the timelines stipulated under SEBI Debt Regulations.
In case there is any delay of allotment of Debentures, the Issuer shall pay the penalty prescribed under the
SEBI Debt Regulations, if applicable.

Issue Details:

The issue details have been provided under Issue Details — Summary of Terms.

Application process:

The application process has been provided under Application Process.

Project Details:

gestation period of the project Not Applicable

extent of progress made in the project Not Applicable
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deadlines for completion of the project Not Applicable

the summary of the project appraisal report (if | Not Applicable

any)
schedule of implementation of the project Not Applicable
@) If the proceeds from the Debentures will be utilised for:
Sr. Particulars Whether
No. applicable
a. If the proceeds, or any part of the proceeds, of the issue of the debt

securities/nonconvertible redeemable preference shares are or is to be
applied directly or indirectly:

0]
(ih)

in the purchase of any business

in the purchase of an interest in any business and by reason of that
purchase, or anything to be done in consequence thereof, or in
connection therewith,

the company shall become entitled to an interest in either the
capital or profits and losses or both, in such business exceeding
fifty per cent. thereof, a report made by a chartered accountant
(who shall be named in the issue document) upon:

A. the profits or losses of the business for each of the three
financial years immediately preceding the date of the
issue of the issue document; and

B. the assets and liabilities of the business as on the latest
date to which the accounts of the business were made
up, being a date not more than one hundred and twenty
days before the date of the issue of the issue document.

Not applicable

Not applicable

Not applicable

b. In purchase or acquisition of any immoveable property including indirect
acquisition of immoveable property for which advances have been paid to
third parties.

c. If:

(i) the proceeds, or any part of the proceeds, of the issue of the debt
securities/non-convertible redeemable preference shares are or are
to be applied directly or indirectly and in any manner resulting in
the acquisition by the company of shares in any other body
corporate; and

(i) by reason of that acquisition or anything to be done in

consequence thereof or in connection therewith, that body
corporate shall become a subsidiary of the company

a report shall be made by a Chartered Accountant (who shall be
named in the issue document) upon —

A the profits or losses of the other body corporate for each
of the three financial years immediately preceding the
issue of the issue document; and

B. the assets and liabilities of the other body corporate as
on the latest date to which its accounts were made up.

Not applicable

Not applicable

THE BROAD LENDING AND BORROWING POLICY INCLUDING SUMMARY OF THE KEY TERMS
AND CONDITIONS OF THE TERM LOANS SUCH AS RE-SCHEDULING, PREPAYMENT, PENALTY,
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DEFAULT; AND WHERE SUCH LENDING OR BORROWING IS BETWEEN THE ISSUER AND ITS
SUBSIDIARIES OR ASSOCIATES, MATTERS RELATING TO TERMS AND CONDITIONS OF THE
TERM LOANS INCLUDING RE-SCHEDULING, PREPAYMENT, PENALTY, DEFAULT

Not applicable

THE AGGREGATE NUMBER OF SECURITIES OF THE ISSUER AND ITS SUBSIDIARY COMPANIES
PURCHASED OR SOLD BY THE PROMOTER GROUP, AND BY THE DIRECTORS OF THE
COMPANY WHICH IS A PROMOTER OF THE ISSUER, AND BY THE DIRECTORS OF THE ISSUER
AND THEIR RELATIVES, WITHIN SIX MONTHS IMMEDIATELY PRECEDING THE DATE OF
FILING THE GENERAL INFORMATION DOCUMENT WITH THE REGISTRAR OF COMPANIES

Sr. Particulars Remarks
No.

1. aggregate number of securities of the Issuer purchased or sold by the promoter | None
group of Issuer within six months immediately preceding the date of this
General Information Document

2. aggregate number of securities of the subsidiaries of Issuer purchased or sold | None
by the promoter group of Issuer within six months immediately preceding the
date of this General Information Document

3. aggregate number of securities of the Issuer purchased or sold by the directors | None
of the company which is a promoter of Issuer within six months immediately
preceding the date of this General Information Document

4, aggregate number of securities of the subsidiaries of Issuer purchased or sold | None
by the directors of the company which is a promoter of Issuer within six months
immediately preceding the date of this General Information Document

5. aggregate number of securities of the Issuer purchased or sold by the directors | None
of the Issuer or their relatives within six months immediately preceding the
date of this General Information Document

6. aggregate number of securities of the subsidiaries of the Issuer purchased or | None
sold by the directors of the Issuer or their relatives within six months
immediately preceding the date of this General Information Document

MATTERS RELATED TO: Not Applicable
(i) MATERIAL CONTRACTS:

(i) TIME AND PLACE AT WHICH THE CONTRACTS TOGETHER WITH DOCUMENTS WILL
BE AVAILABLE FOR INSPECTION FROM THE DATE OF ISSUE DOCUMENT UNTIL THE
DATE OF CLOSING OF SUBSCRIPTION LIST

PAGE NUMBER OF THE AUDIT REPORT WHICH SETS OUT THE DETAILS OF THE RELATED
PARTY TRANSACTIONS ENTERED DURING THE THREE FINANCIAL YEARS IMMEDIATELY
PRECEDING THE ISSUE OF ISSUE DOCUMENT

FY 2023-24 FY 2022-23 FY 2021-22
Financial Statements Note No-46 Note No-46 Note No-46

THE SUMMARY OF RESERVATIONS OR QUALIFICATIONS OR ADVERSE REMARKS OF
AUDITORS IN THE FIVE FINANCIAL YEARS IMMEDIATELY PRECEDING THE YEAR OF ISSUE
OF GENERAL INFORMATION DOCUMENT, AND OF THEIR IMPACT ON THE FINANCIAL
STATEMENTS AND FINANCIAL POSITION OF THE ISSUER, AND THE CORRECTIVE STEPS
TAKEN AND PROPOSED TO BE TAKEN BY THE ISSUER FOR EACH OF THE SAID RESERVATIONS
OR QUALIFICATIONS OR ADVERSE REMARKS

None

THE DETAILS OF:
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(A) ANY INQUIRY, INSPECTIONS OR INVESTIGATIONS INITIATED OR CONDUCTED UNDER THE
SECURITIES LAWS OR COMPANIES ACT, 2013 OR ANY PREVIOUS COMPANIES LAW;

None

(B) PROSECUTIONS FILED, IF ANY (WHETHER PENDING OR NOT); AND
None

(C) FINES IMPOSED OR OFFENCES COMPOUNDED;

IN THE THREE YEARS IMMEDIATELY PRECEDING THE YEAR OF ISSUE OF ISSUE DOCUMENT
IN THE CASE OF THE ISSUER BEING A COMPANY AND ALL OF ITS SUBSIDIARIES

Save and except as set out below, during the three years immediately preceding the year, no fines were imposed or
offences compounded by the Issuer,:

Financial year (FY) | Type of non-compliance Amount (in INR.)"
FY 2022-23 Regulation 52(4) of SEBI LODR Regulations: 30,000

Delay in disclosing certain mandatory items along with the
financial results

FY 2022-23 Regulation 60(2) of SEBI LODR Regulations: 10,000
Delay in submission of the notice of Record Date
FY 2022-23 Regulation 52(4) of SEBI LODR Regulations: 30,000

Non-disclosure of line items prescribed under Regulation
52(4) along with the half yearly / annual financial results

FY 2022-23 Non-compliance with certain provisions of SEBI LODR | 29,000
Regulations

FY 2022-23 Regulation 60(2) of SEBI LODR Regulations: 90,000
Delay in submission of the notice of Record Date

FY 2021-22 N.A. Nil

*exclusive of GST

ISSUE DETAILS: SUMMARY TERM SHEET

Security Name | As per relevant Key Information Document

Series As per relevant Key Information Document
Issuer Lucina Land Development Limited

Type of | As per relevant Key Information Document
Instrument

Nature of | As per relevant Key Information Document
Instrument

Seniority As per relevant Key Information Document
Eligible As per relevant Key Information Document
Investors

Listing As per relevant Key Information Document

Credit Rating As per relevant Key Information Document

Issue Size As per relevant Key Information Document

Base Issue Size | As per relevant Key Information Document

Option to retain | As per relevant Key Information Document
oversubscription
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Minimum
subscription

As per relevant Key Information Document

Objects of the
Issue/  Purpose
for which there is
requirement  of
funds

As per relevant Key Information Document

In case the Issuer
is an NBFC and
the objects of the
issue entail loan
to any entity who
is a ‘group
company’ then
disclosures shall
be made in the
format provided

Not applicable

Details of
Utilization of
funds

As per relevant Key Information Document

Coupon Rate

As per relevant Key Information Document

Step Up/Step
Down Coupon
Rate

As per relevant Key Information Document

Coupon Payment
Frequency

As per relevant Key Information Document

Coupon Payment
Dates

As per relevant Key Information Document

Cumulative /
non-cumulative,
in case of
dividend

As per relevant Key Information Document

Coupon  Type
(Fixed, floating

or other
structure) /
Interest Rate
Parameter

As per relevant Key Information Document

Coupon  Reset
Process
(including rates,
spread, effective
date, interest rate
cap and floor
etc.)

As per relevant Key Information Document

Day Count Basis | As per relevant Key Information Document
Interest on | As per relevant Key Information Document
Application

Money

Default Interest
Rate

As per relevant Key Information Document

Working  Day
Convention/

As per relevant Key Information Document
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Effect of
Holidays

Tenor

As per relevant Key Information Document

Redemption
Date

As per relevant Key Information Document

Redemption
Amount

As per relevant Key Information Document

Premium/Discou
nt on redemption

As per relevant Key Information Document

Issue Price

As per relevant Key Information Document

Discount at
which security is
issued and the
effective yield as
a result of such
discount.

As per relevant Key Information Document

Premium/Discou
nt at which
security is
redeemed and
the effective
yield as a result
of such
premium/discou
nt

As per relevant Key Information Document

Put Option Date

As per relevant Key Information Document

Put Option Price

As per relevant Key Information Document

Call Option Date

As per relevant Key Information Document

Call Option
Price

As per relevant Key Information Document

Put Notification
Time (Timelines
by which the
Issuer need to
intimate investor
before exercising
the put)

As per relevant Key Information Document

Call Notification
Time (Timelines
by which the
Issuer need to
intimate investor
before exercising
the call)

As per relevant Key Information Document

Face Value

As per relevant Key Information Document

Minimum
Application and
in multiples of
Debentures
thereafter /

As per relevant Key Information Document
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Minimum  Bid
Lot

Trading Lot

As per relevant Key Information Document

Issue Timing

Bid/ Issue
Opening Date

Bid/ Issue
Closing Date

Pay-in Date

Deemed Date of
Allotment

As per relevant Key Information Document

Date of earliest
closing of the
issue, if any.

As per relevant Key Information Document

Issuance mode

As per relevant Key Information Document

Trading Mode

As per relevant Key Information Document

Settlement Mode
of the Instrument

As per relevant Key Information Document

Settlement Cycle
for EBP

As per relevant Key Information Document

Depository

As per relevant Key Information Document

Disclosure  of
Interest /
Redemption
Date

As per relevant Key Information Document

Record Date

As per relevant Key Information Document

All the
covenants of the
issue (including
side letters,
accelerated
payment clause
etc.)

As per relevant Key Information Document

Description
regarding
Security (where
applicable)
including type of
security
movable/immov
able/tangible
etc.), type of
charge (pledge/
hypothecation/
mortgage etc.),
date of creation
of security/
likely date of
creation of
security,
minimum

As per relevant Key Information Document
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security  cover,
revaluation,

Replacement of
security, interest
to the debenture
holder over and
above the
coupon rate as
specified in the
Trust Deed and
disclosed in the
issue document.

As per relevant Key Information Document

Mode of Issue

As per relevant Key Information Document

EBP Platform As per relevant Key Information Document
Manner of | As per relevant Key Information Document
Bidding

Manner of | As per relevant Key Information Document
Allotment

Anchor Portion

As per relevant Key Information Document

Total Anchor
Portion

As per relevant Key Information Document

Anchor Investors
and  Quantum
allocated to each
Anchor Investor

As per relevant Key Information Document

Transaction
Documents

As per relevant Key Information Document

Conditions
precedent  for
Disbursement

As per relevant Key Information Document

Conditions
subsequent  to
disbursement

As per relevant Key Information Document

Events of
Default

(including
manner of voting
as set out in the
Debenture Trust
Deed /conditions
of joining Inter
Creditor
Agreement)

As per relevant Key Information Document

Creation of
recovery
expense fund

As per relevant Key Information Document

Conditions  for

breach of
covenants  (as
specified in

As per relevant Key Information Document
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Debenture Trust

Deed)

Provisions As per relevant Key Information Document
related to Cross

Default

Role and | As per relevant Key Information Document

Responsibilities
of Trustee to the
Issue

Risk factors | Please refer to the section on Risk Factors set out in this General Information Document for risks
pertaining to the | related to this issue of Debentures. Please also refer to the relevant Key Information Document
Issue in respect of any risk factors associated specifically with issue of any Debentures.

Governing Law | As per relevant Key Information Document
and Jurisdiction

Mode of | Through banking channel
Payment and

repayment

Other Terms

Escrow Sweep | As per relevant Key Information Document

Financial As per relevant Key Information Document
Covenant

Information As per relevant Key Information Document
Covenant

Negative As per relevant Key Information Document
Covenants

Notes:

@

(b)

(©

(d)

If there is any change in coupon rate pursuant to any event including lapse of certain time period or downgrade in
rating, then such new coupon rate and the events which lead to such change should be disclosed.

The list of documents which have been executed in connection with the issue and subscription of debt securities shall
be annexed.

While the debt securities are secured to the extent of atleast hundred per cent. of the amount of principal and interest
or as per the terms of issue document, in favour of debenture trustee, it is the duty of the debenture trustee to monitor
that the security is maintained.

The issuer shall provide granular disclosures in their issue document, with regards to the “Object of the Issue”
including the percentage of the issue proceeds earmarked for each of the “object of the issue”. Further, the amount
earmarked “General Corporate Purposes”, shall not exceed twenty-five per cent. of the amount raised by the issuer
in the proposed issue (applicable in case of public issue).

APPLICATION PROCESS

@

Mode of Transfer/Transmission of Debentures

The Debentures shall be transferable freely. The Debenture(s) shall be transferred and/or transmitted in accordance
with the applicable provisions of the applicable laws. The Debentures held in dematerialized form shall be transferred
subject to and in accordance with the rules/procedures as prescribed by NSDL/ CDSL and the relevant DPs of the
transferor or transferee and any other applicable laws and rules notified in respect thereof. The transferee(s) should
ensure that the transfer formalities are completed prior to the Record Date. In the absence of the same, amounts due

37



(b)

(©

(d)

3.39

)

®

Privileged and Confidential

will be paid/redemption will be made to the person, whose name appears in the register of Beneficial Owners
maintained by NSDL/CDSL in accordance with the Depositories Act as on the Record Date, under all circumstances.
In cases where the transfer formalities have not been completed by the transferor, claims, if any, by the transferees
would need to be settled with the transferor(s) and not with the Issuer. The normal procedure followed for transfer
of securities held in dematerialized form shall be followed for transfer of these Debentures held in dematerialised
form. The seller should give delivery instructions containing details of the buyer’s DP account to his DP.

Market Lot
As per relevant Key Information Document.
Debentures held in Dematerialised Form

The Debentures shall be held in dematerialised form and no action is required on the part of the Holder(s) for
redemption purposes and the Redemption Amount will be paid by NEFT/ RTGS or if not permitted by NEFT/ RGTS
by direct credit, ECS other online payment mechanism as are permitted by the RBI to those Holder(s) whose names
appear on the list of beneficiaries maintained by the Registrar. The names would be as per the Registrar’s records on
the Record Date fixed for the purpose of redemption. All such Debentures will be simultaneously redeemed through
appropriate debit corporate action.

The list of beneficiaries as of the Record Date setting out the relevant beneficiaries’ name and account number,
address, bank details and DP’s identification number will be given by the Registrar to the Issuer. If permitted, the
Issuer may transfer payments required to be made in any relation by NEFT/ RTGS or if not permitted by NEFT/
RGTS by cheques, demand drafts, interest/ redemption warrants, pay order, direct credit, ECS, NEFT, RTGS, other
online payment mechanism as are permitted by the RBI.

Trustees for the Holders

The Issuer has appointed IDBI Trusteeship Services Limited to act as trustee for the Debenture holders. The Issuer
and the Debenture Trustee have entered into the Debenture Trustee Appointment Agreement, inter alia, specifying
the powers, authorities and obligations of the Debenture Trustee and the Issuer. The Debenture Holders shall have
deemed to have given their consent to the Debenture Trustee or any of their agents or authorized officials to do all
such acts, deeds, matters and things in respect of or relating to the Debentures as the Trustee may in their absolute
discretion deem necessary or require to be done in the interest of the Debenture Holder(s) as per the terms of the
Transaction Documents.

Sharing of Information

The Issuer may, at its option, but subject to applicable laws, use on its own, as well as exchange, share or part with
any financial or other information about the Debenture Holder(s) available with the Issuer, with its subsidiaries and
affiliates and other companies, financial institutions, credit bureaus, agencies, statutory bodies, as may be required
under applicable laws and neither the Issuer nor its subsidiaries and affiliates nor their agents shall be liable for use
of the aforesaid information in the manner aforesaid.

Joint Holders

Where two or more persons are holders of any Debenture(s), they shall be deemed to hold the same as joint tenants
with benefits of survivorship subject to other provisions contained in the articles of association of the Issuer.

How to bid

Eligible Investors should refer the Operational Guidelines for issuance of debentures on private placement basis
through an electronic book mechanism as available on web site of the relevant stock exchange. Eligible Investors
will also have to complete the mandatory KYC verification process. Eligible Investors should refer to the EBP
Guidelines of the Stock Exchange. The Application Form will be filled in by each Investor. Applications for the
Debentures must be in the prescribed form (enclosed) and completed in BLOCK LETTERS in English as per the
instructions contained therein.

(i) The details of the Issue shall be entered on the EBP platform to be used by the Issuer for the respective
Tranche or Issuance at least 2 (two) Working Days prior to the Issue / Bid Opening Date, in accordance
with the Operational Guidelines.

(i) The Issue will be open for bidding for the duration of the bidding window that would be communicated
through the Issuer’s bidding announcement on the EBP Platform, at least 1 (one) Working Day before the
start of the Issue / Bid Opening Date.

(iii) A bidder will enter the bid amount while placing their bids in the EBP Platform.
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Some of the key guidelines in terms of the current Operational Guidelines on issuance of securities on private
placement basis through an electronic book mechanism, are as follows:

0]

(if)

(iii)

(v)

Modification of Bid:

Investors may note that modification of bid is allowed during the bidding period / window. However, in
the last 10 (ten) minutes of the bidding period / window, revision of bid is only allowed for downward
revision of coupon/spread or upward modification of price and/or upward revision of the bid amount placed
by the investor.

Cancellation of Bid

Investors may note that cancellation of bid is allowed during the bidding period / window. However, in the
last 10 (ten) minutes of the bidding period / window, no cancellation of bids is permitted.

Multiple Bids

Eligible Investors are permitted to place multiple bids on the EBP platform in line with the Operational
Guidelines.

Withdrawal of Issue
The Issuer may, at its discretion, withdraw the issue process on the following conditions:
() Non-receipt of bids up to the base issue size;

2 Bidder has defaulted on payment towards the allotment, within the stipulated time frame, due to
which the Issuer is unable to fulfil the base issue size;

®3) cut-off yield (i.e. the highest yield at which a bid is accepted) in the issue is higher than the
estimated cut-off yield (i.e. the yield estimated by the Issuer, prior to opening of issue) disclosed
to the EBP, where the base issue size is fully subscribed.

Disclosure of estimated cut-off yield on the EBP platform to the eligible participants, pursuant to closure
of issue, shall be at the discretion of the issuer.

Provided that in case Issuer withdraws issues on the EBP platform because of the cut-off yield being higher
than the estimated cut-off yield, the EBP shall mandatorily disclose the estimated cut-off yield to the
eligible participants.

However, Eligible Investors should refer to the Operational Guidelines as prevailing on the date of the bid.

Right to accept or reject bids

The Issuer reserves its full, unqualified and absolute right to accept or reject any bid(s), in part or in full, without
assigning any reason thereof and to make provisional / final allocations at its absolute discretion.

The application forms that are not complete in all respects are liable to be rejected and would not be paid any interest
on the application money. Application would be liable to be rejected on one or more technical grounds, including
but not restricted to:

0]
(if)

(iii)
(iv)
V)
(vi)

number of Debentures applied for is less than the minimum application size;

application money received not being from the Issuer account of the person/entity subscribing to the
Debentures or from the Issuer account of the person/ entity whose name appears first in the Application
Form, in case of joint holders;

Issuer account details of the Applicants not given;

details for issue of Debentures in dematerialized form not given;

PAN/GIR and IT circle/Ward/District not given;

In case of applications under power of attorney by limited companies, corporate bodies, trusts, etc. relevant
documents not submitted.

In the event, if any Debentures applied for is/ are not allotted in full, the excess application monies of such Debentures
will be refunded, as may be permitted.
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How to fill the Application Form

. Applications should be for the number of Debentures applied by the Applicant. Applications not completed
in the said manner are liable to be rejected.

. The name of the applicant’s bank, type of account and account number must be filled in the Application
Form.

. The Applicant or in the case of an application in joint names, each of the Applicant, should mention his/her

PAN allotted under the Income Tax Act, 1961 or where the same has not been allotted, the GIR No. and
the Income tax Circle/Ward/District. As per the provision of Section 139A (5A) of the Income Tax Act,
PAN/GIR No. needs to be mentioned on the certificates. Hence, the investor should mention their
PAN/GIR No. Application Forms without this information will be considered incomplete and are liable to
be rejected.

. All applicants are requested to tick the relevant column “Category of Investor” in the Application Form.
Public/ private/ religious/ charitable trusts, provident funds and other superannuation trusts and other
investors requiring “approved security” status for making investments. These are not approved securities
as defined under the Insurance Act, 1938.

Applications should be for the number of Debentures applied by the Applicant. Applications not completed in the
said manner are liable to be rejected. The name of the applicant’s bank, type of account and account number must
be filled in the Application Form. This is required for the applicant’s own safety and these details will be printed on
the refund orders and interest/ redemption warrants.

For further instructions about how to make an application for applying for the Debentures and procedure for
remittance of application money, please refer to the Issue Details and the Application Form.

Terms of Payment

The full-face value of the Debentures applied for is to be paid along with the Application Form. Eligible Investor(s)
need to send in the Application Form and the details of NEFT/RTGS for the full value of Debentures applied for.

Force Majeure

The Issuer reserves the right to withdraw the Issue prior to the Issue / bid closing date in accordance with the
Operational Guidelines, in the event of any unforeseen development adversely affecting the economic and regulatory
environment or otherwise.

Who can apply

The Eligible Investors as identified under this General Information Document read with relevant Key Information
Document to be issued by the Issuer for the respective Tranche. The bidders should be registered/enrolled with the
relevant EBP Platform. All the registered and eligible participants are required to update the necessary bank account
and demat details before participating in the bidding process on relevant EBP Platform.

Application Procedure

Eligible Investors may apply through the relevant EBP Platform through electronic book mechanism in line with the
SEBI Master Circular, as amended from time to time.

The settlement procedure shall be in accordance with the SEBI Master Circular read with relevant EBP Guidelines:

(i) Pay-in towards the allotment of Debentures shall be done from the account of the bidder to whom allocation
is to be made;
(i) Pay in shall be done through clearing corporation as intimated by the EBP to the bidder.

Applications under Power of Attorney

A certified true copy of the power of attorney or the relevant authority as the case may be along with the names and
specimen signature(s) of all the authorized signatories and the tax exemption certificate/document, if any, must be
lodged along with the submission of the completed Application Form. Further modifications/ additions in the power
of attorney or authority should be notified to the Issuer or to the Registrars or to such other person(s) at such other
address(es) as may be specified by the Issuer from time to time through a suitable communication.
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In case of an Application made by companies under a power of attorney or resolution or authority, a certified true
copy thereof along with memorandum and articles of association and/or bye-laws along with other constitutional
documents must be attached to the Application Form at the time of making the application, failing which, the Issuer
reserves the full, unqualified and absolute right to accept or reject any application in whole or in part and in either
case without assigning any reason thereto. Names and specimen signatures of all the authorized signatories must also
be lodged along with the submission of the completed Application Form.

Application by Mutual Funds

In case of applications by Mutual Funds, a separate application must be made in respect of each scheme of an Indian
Mutual Fund registered with SEBI and such applications will not be treated as multiple applications, provided that
the application made by the asset management company/ trustees/ custodian clearly indicate their intention as to the
scheme for which the application has been made.

The application forms duly filled shall clearly indicate the name of the concerned scheme for which application is
being made and must be accompanied by certified true copies of:

0] SEBI registration certificate;
(i) Resolution authorizing investment and containing operating instructions; and
(iii) Specimen signature of authorized signatories.

Application by Provident Funds, Superannuation Funds and Gratuity Funds

The applications must be accompanied by certified true copies of:

(i) Debenture Trust Deed / bye laws /resolutions;
(i) Resolution authorizing investment; and
(iii) Specimen signatures of the authorized signatories.

Those desirous of claiming tax exemptions on interest on application money are required to submit a certificate
issued by the Income tax officer along with the Application Form. For subsequent interest payments, such certificates
have to be submitted periodically.

Acknowledgements

No separate receipts will be issued for the application money. However, the Issuer receiving the duly completed
Application Form will acknowledge receipt of the application by stamping and returning to the applicant the
acknowledgement slip at the bottom of each Application Form.

Basis of allocation

The Debentures shall be allocated in accordance with applicable SEBI regulations, the provisions of the Operational
Guidelines of the Stock Exchange and other applicable laws.

Date of Subscription

The Date of Subscription shall be the date of realisation of proceeds of subscription money in the Designated Bank
Account of relevant clearing corporation.

Signatures

Signatures should be made in English or in any of the Indian Languages. Thumb impressions must be attested by an
authorized official of the Issuer or by a Magistrate/ Notary Public under his/her official seal.

Nomination Facility

Only individuals applying as sole applicant/joint applicant can nominate, in the prescribed manner, a person to whom
his Debentures shall vest in the event of his death. Non-individuals including holders of power of attorney cannot
nominate.

Eligible Investors

All Eligible Investors (as identified under Issue Details — Summary of Terms herein) are required to comply with the
relevant regulations/guidelines applicable to them for investing in this issue of Debentures.
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Note: Participation by potential investors in the Issue may be subject to statutory and/or regulatory requirements
applicable to them in connection with subscription to Indian securities by such categories of persons or entities.
Applicants are advised to ensure that they comply with all regulatory requirements applicable to them, including
exchange controls and other requirements. Applicants ought to seek independent legal and regulatory advice in
relation to the laws applicable to them.

Procedure for Applying for Dematerialised Facility

(i) The applicant must have at least one beneficiary account with any of the DP’s of NSDL/ CDSL prior to
making the application.

(i) The applicant must necessarily fill in the details (including the beneficiary account number and DP - ID)
appearing in the Application Form under the heading “Details for Issue of Debentures in
Electronic/Dematerialised Form”.

(iii) Debentures allotted to an applicant will be credited to the applicant’s respective beneficiary account(s)
with the DP.
(iv) For subscribing to the Debentures, names in the Application Form should be identical to those appearing

in the details in the Depository. In case of joint holders, the names should necessarily be in the same
sequence as they appear in the account details maintained with the DP.

(v) Non-transferable allotment advice/refund orders will be directly sent to the applicant by the Registrar to
the Issue.
(vi) If incomplete/incorrect details are given under the heading “Details for Issue of Debentures in

Electronic/Dematerialised Form” in the Application Form, it will be deemed to be an incomplete
application and the same may be held liable for rejection at the sole discretion of the Issuer.

(vii) For allotment of Debentures, the address, nomination details and other details of the applicant as registered
with his/her DP shall be used for all correspondence with the applicant. The applicant is therefore
responsible for the correctness of his/her demographic details given in the Application Form vis-a-vis those
with his/her DP. In case the information is incorrect or insufficient, the Issuer would not be liable for the
losses, if any.

(viii) The redemption amount or other benefits would be paid to those Debenture holders whose names appear
on the list of beneficial owners maintained by the Registrar as on the Record Date. In case of those
Debentures for which the beneficial owner is not identified in the records of the Registrar as on the Record
Date, the Issuer would keep in abeyance the payment of the redemption amount or other benefits, until
such time that the beneficial owner is identified by the Registrar and conveyed to the Issuer, whereupon
the redemption amount and benefits will be paid to the beneficiaries, as identified.

Depository Arrangements
The Issuer has made necessary depository arrangements with NSDL and CDSL for the Issue and holding of
Debentures in the dematerialised form by investors. In this context, the Issuer has signed tripartite agreements as

under:

. Tripartite Agreement between the Issuer, the Registrar and Transfer Agent and NSDL for offering
Depository option to the investors;

. Tripartite Agreement between the Issuer, the Registrar and Transfer Agent and CDSL for offering
Depository option to the investors.

Documents to be provided by Investors

Investors need to submit the following documents, as applicable:

(i) Memorandum and Articles of Association/ Constitution/ Bye-laws/ Trust Deed/Statute (in case of a
statutory body);

(i) Resolution authorising investment;

(iii) Power of Attorney to custodian;

(iv) Specimen signatures of the authorised signatories;

(v) SEBI registration certificate (for Mutual Funds and Foreign Portfolio Investors);
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(vi) Government notification (in case of primary co-operative Issuer and regional rural Issuers);
(vii) Form 15 AA for investors seeking exemption from tax deduction at source from interest on the application
money

(viii) Copy of PAN card, if any; and
(ix) Application Form (including RTGS/ NEFT details).
Applications to be accompanied with Bank Account Details

Every application shall be required to be accompanied by the bank account details of the applicant and the magnetic
ink character reader code of the bank.

List of Beneficial Owners

The Issuer shall request the Depository to provide a list of Beneficial Owners as at the end of the Record Date. This
shall be the list, which shall be considered for payment of the Redemption Amount, as the case may be.

Succession

In the event of winding-up of the holder of the Debenture(s), the Issuer will recognize the executor or administrator
of the concerned Holder(s), or the other legal representative as having title to the Debenture(s). The Issuer shall not
be bound to recognize such executor or administrator or other legal representative as having title to the Debenture(s),
unless such executor or administrator obtains probate or letter of administration or other legal representation, as the
case may be, from a court having jurisdiction over the matter.

The Issuer may, in its absolute discretion, where it thinks fit, dispense with production of probate or letter of
administration or other legal representation, in order to recognize such holder as being entitled to the Debenture(s)
standing in the name of the concerned Holder on production of sufficient documentary proof and/or an indemnity.

OTHERS
(i) Right of holder(s)

A Debenture Holder is not a shareholder. The Debenture holders will not be entitled to any rights and
privilege of shareholders other than those available to them under statutory requirements. The Debenture(s)
shall not confer upon the holders the right to receive notice, or to attend and vote at the general meetings
of the Issuer. The principal amount and interest on the Debentures will be paid to the registered Holders
only and in case of Joint Holders, to the one whose name stands first.

Besides the above, the Debentures shall be subject to the provisions of the terms of this Issue and the other
terms and conditions as may be incorporated in the Debenture Trustee Appointment Agreement and other
documents that may be executed in respect of these Debentures.

(i) Modification of Rights

The rights, privileges, terms and conditions attached to the Debentures may be varied, modified or
abrogated by the Issuer, with the consent, in writing, of those Holders who hold at least three fourth of the
outstanding amount of the Debentures or with the sanction accorded pursuant to a special resolution passed
at a meeting of the Debenture holders, provided that nothing in such consent or resolution shall be operative
against the Issuer where such consent or resolution modifies or varies the terms and conditions of the
Debentures, if the same are not acceptable to the Issuer.

Further, the Issuer shall be entitled (without obtaining a prior approval from the Holders) to make any
modifications in this General Information Document which in its opinion is of a formal, minor or technical
nature or is to correct a manifest error.

(iii) Notices
All notices to the Holder(s) required to be given by the Issuer or the Debenture Trustee from time to time,
shall be deemed to have been given if sent by registered post/ by courier/by email to the sole/ first holder
or the sole/ first Beneficial Owner of the Debentures or registered email 1D of such holder, as the case may
be, or if published in Mumbai.

All notice(s) to be given by the Holder(s) shall be sent by registered post or by hand delivery to the Issuer
to the following address:
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LUCINA LAND DEVELOPMENT LIMITED

Address: Office No 01-1001, WeWork, Blue One Square, Udyog Vihar Phase 4 Rd, Gurugram —
122016, Haryana

Attention: Mr. Yash Garg, Company Secretary

or such other address as may be notified by the Issuer from time to time.
Minimum Subscription

As the current issue of Debentures are being made on private placement basis, the requirement of minimum
subscription shall not be applicable and therefore the Issuer shall not be liable to refund the issue
subscription(s) / proceed (s) in the event of the total issue collection falling short of the Issue Size or certain
percentage of the Issue Size.

Underwriting
The present issue of Debentures is not underwritten.
Letter(s) of Allotment / Debentures Certificate(s) /Refund Order (s)/Issue of Letter(s) of Allotment

The Issuer shall allot the Debentures in dematerialized form within 1 (one) Working Day from the bid
closing date and ensure completion of all statutory formalities as required for such dematerialized credit
within the said time period.

Issue of Debenture Certificate(s)

The Issuer shall allot the Debentures in dematerialized form within 1 (one) Working Day from the bid
closing date and ensure completion of all statutory formalities as required for such dematerialized credit
within the said time period. The Debentures since issued in electronic (dematerialized) form, will be
governed as per the provisions of the Depository Act, Securities and Exchange Board of India (Depositories
and Participants) Regulations, 1996, rules notified by NSDL/ CDSL/ Depository Participant from time to
time and other applicable laws and rules notified in respect thereof. The Debentures shall be allotted in
dematerialized form only.

Trading of Debentures

The marketable lot for the purpose of trading of Debentures shall be 1 (one) Debenture of face value as
specified in the relevant Key Information Document. Trading of Debentures would be permitted in demat
mode only in standard denomination on stock exchange(s) and such trades shall be cleared and settled in
recognized stock exchange(s) subject to conditions specified by SEBI. In case of trading in Debentures
which has been made over the counter, the trades shall be reported on a recognized stock exchange having
a nationwide trading terminal or such other platform as may be specified by SEBI.

Mode of Transfer of Debentures

The Debentures shall be transferred subject to and in accordance with the rules/ procedures as prescribed
by the CDSL/NSDL/Depository Participant of the transferor/transferee and any other Applicable Laws and
rules notified in respect thereof. The normal procedure followed for transfer of securities held in
dematerialized form shall be followed for transfer of these Debentures held in electronic form. The seller
should give delivery instructions containing details of the buyer’s DP account to his depository participant.
The transferee(s) should ensure that the transfer formalities are completed prior to the Record Date. In the
absence of the same, interest will be paid/ redemption will be made to the person, whose name appears in
the records of the Depository. In such cases, claims, if any, by the transferee(s) would need to be settled
with the transferor(s) and not with the Issuer.

Transfer of Debentures to and from NRIs/ OCBs, in case they seek to hold the Debentures and are eligible
to do so, will be governed by the then prevailing guidelines of RBI.

Common Form of Transfer

The Issuer undertakes that it shall use a common form/procedure for transfer of Debentures issued under
terms of this General Information Document.

Interest on Application Money
Not applicable.

Interest on the Debentures
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The face value of the Debentures outstanding shall carry interest at the coupon rate from deemed date of
allotment and the coupon rate & frequency of payment (subject to deduction of income tax under the
provisions of the Income Tax Act, 1961, or any other statutory modification or re-enactment thereof, as
applicable) are mentioned at summary term sheet.

Interest or other benefits with respect to the Debentures would be paid to those Investors whose names
appear on the list of beneficial owners given by the depository participant to the Registrar and Transfer
Agent as on the Record Date. In case the beneficial owner is not identified by the Depository on the Record
Date due to any reason whatsoever, the Issuer shall keep in abeyance the payment of interest or other
benefits, till such time the beneficial owner is identified by the depository and intimated to the Issuer and
such amount shall be paid within 15 (fifteen) Working Days of the date of receipt of such intimation. The
Issuer will not pay interest or any amount in whatever name for the intervening period from Record Date
to the actual date of payment of interest,

The interest payment shall be made through electronic mode to the Holders whose names appear on the
list of beneficial owners given by the depository participant to Registrar and Transfer Agent as on the
record date fixed by Issuer in the bank account which is linked to the demat of the Holder.

However, in absence of complete bank details i.e. correct/updated bank account number, IFSC/RTGS code
INEFT code etc., the Issuer shall not be liable for any additional costs or interest on account of delay.
Further, in such cases the Issuer shall make payment through cheques / DDs on the due date at the sole risk
of the Holders.

Right to further issue under the ISINs

The Issuer reserves right to effect multiple issuances under the same ISIN in accordance with the SEBI
Debt Regulations. The Issue can be made either by way creation of a fresh ISIN or by way of issuance
under the existing ISIN at premium, par or discount as the case may be in line with the SEBI Debt
Regulations.

Right to Re-purchase, Re-issue or Consolidate the Debentures

The Issuer will have power, exercisable at its sole and absolute discretion from time to time, to re-purchase
a part or all of its Debentures from the secondary markets or otherwise, at any time prior to the Redemption
Date, subject to applicable law and in accordance with the applicable guidelines or regulations, if any.

In the event of a part or all of the Issuer’s Debentures being repurchased as aforesaid or redeemed under
any circumstances whatsoever, the Issuer shall have and shall be deemed always to have had, the power to
re-issue the Debentures either by re-issuing the same Debentures or by issuing other Debentures in their
place. The Issuer shall have right to consolidate the Debentures under present series in accordance with
applicable law.

Further the Issuer, in respect of such re-purchased or re-deemed Debentures shall have the power,
exercisable either for a part or all of those Debentures, to cancel, keep alive, appoint nominee(s) to hold or
re-issue at such price and on such terms and conditions as it may deem fit and as permitted under the ISIN
circulars or by laws or regulations.

Deduction of Tax at Source

All payments to be made by the Issuer to the Holders under the Transaction Documents shall be made free
and clear of and without deduction for or on account of taxes, except as required under the Income Tax
Act, 1961, in the case of payment of interest under any Transaction Document or any interest to be paid
on the withheld premium or any other amount payable in relation to the Debentures, as applicable. Provided
that, the Issuer within the time stipulated under Applicable Laws delivers to the Trustee/ Holders tax
withholding or tax deduction certificates in respect of such withholding or deduction made in any Fiscal
Year, evidencing that such deducted taxes or withholdings have been duly remitted to the appropriate
Governmental Authority.

If the Issuer is required to make a tax deduction, it shall make that tax deduction and any payment required
in connection with such tax deduction within the time allowed and in the minimum amount required by
Applicable Law.

Deemed Date of Allotment

All benefits under the Debentures including payment of interest will accrue to the Debentures Holders

from and including the respective Deemed Date of Allotment. The actual allotment of Debentures may
take place on a date other than the Deemed Date of Allotment. In case if the issue closing date/pay-in dates
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is/are changed (pre-poned/ postponed), the Deemed Date of Allotment may also be changed (pre -pond/
postponed) by the Issuer at its sole and absolute discretion.

PAN Number
Every applicant should, if applicable, mention its Permanent Account Number (“PAN”) allotted under

Income Tax Act, 1961, on the Application Form and attach a self-attested copy as evidence. Application
forms without PAN will be considered incomplete and are liable to be rejected.
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Declaration by the Director of the Issuer

General Risk

Investment in

securities.

can afford to take the risk attached to such investments. Investors are advised to take an informed decision and to read the
risk factors carefully before investing in this offering. For taking an investment decision, investors must rely on their
examination of the issue including the risks involved in it. Specific attention of investors is invited to statement of risk
factors contained under Section “Risk Factors” of this issue document. These risks are not, and are not intended to be, a
complete list of all risks and considerations relevant to the non-convertible securities or investor’s decision to purchase such

non-convertible securities is risky, and investors should not invest any funds in such securities unless they

We, below mentioned key managerial officer(s) of the Company, without prejudice to the above, on behalf of the Board of

Directors of the

@)

(b)

©

©

©)

®

()

Company, confirm that:

The Issuer is in compliance with the provisions of Securities Contracts (Regulation) Act, 1956 (42 of 1956)
and the Securities and Exchange Board of India Act, 1992 (15 of 1992), Companies Act, 2013 (18 of 2013)
and the rules and regulations made thereunder;

The compliance with the Companies Act, 2013, SEBI Act and the rules made thereunder and regulations do
not imply that payment of dividend or interest or repayment of Debentures, is guaranteed by the Central
Government;

The monies received under the offer shall be used only for the purposes and objects indicated in this General
Information Document;

Nothing in the General Information Document and the relevant Key Information Document(s) (hereinafter
individually and collectively referred to as “Disclosure Document”) is contrary to the provisions of
Companies Act, 2013, the Securities Contracts (Regulation) Act, 1956 (42 of 1956) and the SEBI, 1992 (15
of 1992) and the rules and regulations made thereunder;

whatever is stated in the Disclosure Document and the attachments thereto is true, correct and complete and
no information material to the subject matter of the Disclosure Document has been suppressed or concealed
and is as per the original records maintained by the promoters subscribing to the Memorandum of Association
and Articles of Association.

The contents of the Disclosure Document have been perused by the Board of Directors, and the final and
ultimate responsibility of the contents mentioned herein shall also lie with the Board of Directors.

the authorized persons are duly authorized to attest as per this clause by the board of directors of the governing
body, as the case may be, by a resolution, a copy of which is also disclosed in the offer document.

We, the below mentioned key managerial officer(s), are duly authorised by the Board of Directors of the Company to attest as
per this clause and sign this Disclosure Document by a resolution dated January 21, 2025, a copy of which is disclosed in
Annexure IV and declare that all the requirements of Companies Act, 2013 and the rules made thereunder in respect of this
subject matter of this Disclosure Document and matters incidental thereto have been complied with. Whatever is stated in this
Disclosure Document and in the attachments thereto is true, correct and complete and no information material to the subject
matter of the Disclosure Document has been suppressed or concealed and is as per the original records maintained by the
promoters subscribing to the Memorandum of Association and Articles of Association. It is further declared and verified that
all the required attachments have been completely, correctly and legibly attached to this Disclosure Document, as required.

For Lucina Land Development Limited

M. Digitally signed by
M. RAMANATHAN Digitally signed by
RAMANATH p e 025.01.27 Yash Garg e e 6127
AN 15:30:47 +05'30' 15:28:16 +05'30'
Meyyappan Ramanathan Yash Garg
Whole-time Director Company Secretary/Compliance Officer

DIN: 07119949

M. No.: ACS-54005

Date: 21.01.2025

Place: New Del

hi
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IDBI Trusteeship Services Ltd.
CIN : U65991MH2001GO1131154

@ IDBI trustee

Ref. No. 8937/0PR/ CL/24-25/DEB/943 Date: 23 January 2025

To,

Lucina Land Development Limited

Office No 202, 2nd Floor, A-18, Rama House, .3
Middle Circle, Connaught Place,

New Del hi-110001.

Dear Sir,

Subject: Consent to act as Debenture Trustee for the proposed issue of Secured Listed Redeemable Non-Convertible
Debentures by Lucina Land Development Limited aggregating up to Rs. 950 crores.

This is with reference to your e-mail regarding appointment of IDBI Trusteeship Services Limited as Debenture
Trustee for the proposed issue of Secured, Listed, Redeemable, Non- Convertible Debentures aggregaling up to Rs.
950 crores. In this connection, we confirm our acceptance of the assignment.

We are agrecable for inclusion of our name as trustees in the Disclosure document/ listing application/ any other
document to be filed with the Stock Exchange(s) subject to the following conditions.

1) The Company hereby agree and undertake to execute, the Debenture Trust Deed/ Debenture
Irustee Agreement and other necessary documents on such terms and conditions as agreed by the Debenture
holders and disclose in the Information Memorandum or Disclosure Document as approved by the Debenture
Trustee, within a period as agreed by us in the Information Memorandum or Disclosure Document.

2) The Company hereby agree & undertake to pay to the Debenture Truslees so long as they hold
the office of the Debenture Trustee, remuneration as mutually agreed for their services as Debenture Trustee in
addition to all legal, traveling and other costs, charges and expenses which the Debenture Trustee or their officers,
employees or agents may incur in relation to execution of the Debenture Trust Deed till the monies in respect of
the Debentures have been fully paid-off and the requisite formalities for satisfaction of charge in all respects, have
been complied with.

3) The Company hereby agree & undertakes to comply with the provisions of SEBI (Debenture
Irustees) Regulations, 1993, SEBI (Issue and Listing of Debt Securities) Regulations, 2008, SEBI Circular No.
SEBI/IMD/DOR-1/Bond/2009/11/05 dated 11/05/2008 on Simplified Listing Agreement for Debt Securities read with
the SEBI Circular No. SEBI/IMD/DOF-1/BOND/Cir-5/2009 dated the 26th November, 2009, SEB| Circular No.
SEBI/HO/MIRSD/CRADT/CIR/P/2020/218 dated 3rd November, 2020, SEB Circular No.
SEBI/HO/MIRSD/CRADT/CIR/P/2020/230 dated 12th November, 2020, SEBI Circular No.
SEBI/HO/DBHS/P/CIR/2023/50 dated 30th March, 2023, the Companies Act, 2013 as amended from time to time
and other applicable provisions and agree to furnish to Debenture Trustee such infermation in terms of the same
on regular basis.

Looking forward to a fruitful association with you and assuring you of our best services at all times.
Yours faithfully,

For IDBI Trusteeship Services Limited

orised Signatory\'

Regd. Office : Universal Insurance Building, Ground Floor, Sir P. M. Road, Fort, Mumbai - 400 001.
Tel. : 022-4080 7000 o Fax : 022-6631 1776 « Email : itsl@idbitrustee.com e response@idbitrustee.com
Website : www.idbitrustee.com



Wiﬁ“é“ Skyline Financial Services Pvt. Ltd

Financial & Services Pvt. Lid,
S.E.B.I. REGISTERED CATEGORY-1 REGISTRARS & SHARE TRANSFER AGENT
Office : D/153A, 15t Floor, Okhla Industrial Area, Phase -1, New Delhi- 110 020..
Tel. : +91-11- 40450195/Fax +91-11- 26812682 | CIN :U74899DL1995PTC071324

Email : info@skylinerta.com : website : www.skylinerta.com

LUCINA LAND DEVELOPMENT LIMITED
Office no 202, 2nd Floor, A-18, Rama House,
Middle Circle, Connaught Place, New Delhi - 110001.

Sub: Consent to act as RTA for issue of Non-Convertible Debentures

Dear Sir/Madam,

With reference your email dated January 20, 2025, we Skyline Financial Services Private Limited, give our
consent to act as Registrar for issue of 95,000 Senior, Secured, Non-Cumulative, Redeemable, Taxable,
Rated, Listed, Non-Convertible Debentures of the face value of Rs. 1,00,000/- (Indian Rupees One Lakh
only) each (“Debentures”), for Cash, at par aggregating up to 950 Crore /-(Indian Rupees Nine Hundred &
Fifty Crore) in one or more Tranches/Series in accordance with SEBI (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 and sections 42, 71, 179(3)(c) and other applicable provisions, if any, of the
Companies Act, 2013 and in accordance with Rule 14(2) and other applicable provisions of Companies
(Prospectus and Allotment of Securities) Rules, 2014, Companies (Share Capital and Debentures) Rules,
2014.

Further we give our consent for inclusion of our name as "Registrar to the Issue" in the Disclosure
Document and /or applications to be made or to be filed by Stock Exchange(s) and/or Depositories in this
regard.

Thanking you,

Yours faithfully,

For Skyline Financial Services Private Limited
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Mr. Dhaval Sanghvi

Associate Vice President- Debt

Lucina Land Development Limited (LLDL)

3rd Floor, Wework Vaswani Chambers,

Annie Besantt Road, Worli,

Mumbai 400030 November 29, 2024

Dear Sir,
Assignment of rating to the NCD of Lucina Land Development Limited

Please refer to the Mandate contract dated October 10, 2024, on the captioned subject and

your E-Mail dated November 29, 2024, accepting our rating & use thereof.

1. Our Rating Committee has assigned the following ratings:
Instrument / Facility

Amount Ratings Rating Action
7 (Rs. Crore) |

Long Term Facilities- Proposed Non- 950.00 Provisional IVR A- (CE)/ Assigned
Convertible Debentures Stable

(Provisional IVR Single A

minus [Credit
Enhancement]* with Stable
Qutlook)
Total ) 1950.00 R i
(Rupees Nine

Hundred and
Fifty Crores
e e S S S | | .

* Based on proposed unconditional and irrevocable Corporate Guarantee from

| S = W

Equinox India Developments Limited (EMBDL), Sion Eden Developers Private Limited,

Citra Properties Limited, RGE Constructions and Development Private Limited.

Stable Outlook)
Rating in the absence of the pending steps/|VR BB-/Stable (IVR Double B minus with

Unsupported Rating’ IVR BB-/Stable (IVR Double B minus w:'th]

documents? Stable Outlook)

Note: Unsupported Rating does not factor in the proposed explicit credit enhancement
Head Office : Flat No. 104/1 08, First Floor Golf Apartments, Sujan Singh Park, Maharishi Ramanna Marg, New Delhi - 110003, (INDIA)
Phone : 011 - 41410244, 40154576, 2461191 0, 24654796 Fax : 011 - 24627549

Corporate Office : Office No. 1102,1103,1104, B-Wing, Kanakia Wall Street, Off. Andheri Kurla Road,Andheri East, Mumbai-400093, (INDIA)
Phone No. : 022 - 62396023, 62396053 E-mail : info@infomerics.com, Website : www.infomerics.com

CIN : U32202DL1986PTC024575



oo e
Infomerics
Ratings

2. Details of the credit facilities are attached in Annexure 1. Our rating symbols for leng-
term and short-term ratings and explanatory notes thereon are attached in Annexure I1.

3. The press release for the rating(s) will be communicated to you shortly.

4. If the proposed long term / short term facility (if any) is not availed within a period of
six months / three months respectively from the date of this letter, then the rating may please

be revalidated from us before availing the facility.

a. Execution and submission of unconditional and irrevocable Corporate Guarantee deed

for the bank facilities as per the latest guidelines issued by RBI.

Validity of the Provisional Rating:

The provisional rating shall be converted into a final rating after receipt of the duly executed
transaction documents/ completion of the steps mentioned above within 90 days from the
date of issuance of the instrument/ bank facilities. An extension of 90 more days may be

granted on a case-to-case basis in line with Infomerics’ Policy on Provisional Ratings.

9. The above rating is normally valid for a period of one year from the date of the rating
committee (that is. November 29, 2024).
6. A formal surveillance/review of the rating is normally conducted within 12 months
from the date of initial rating/last review of the rating. However, INFOMERICS reserves the
right to undertake a surveillance/review of the rating more than once a year if in the opinion
of INFOMERICS, circumstances warrant such surveillance/review.
7. Further in terms of the mandate executed with us, you have undertaken to comply
with the following: -
a) Inform INFOMERICS before availing any new bank facility/ies and/or of any changes
in the terms, conditions and/or size of the facilities rated.
b) Furnish all material information and any other information in a timely manner as may
be required by INFOMERICS, for monitoring the Rating assigned during the tenure of
the bank facilities rated by INFOMERICS.

N
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Co-operate with and enable INFOMERICS to arrive at and maintain a true and fair
rating and in particular, provide INFOMERICS with true, adequate, accurate, fair, and
timely information for the purpose.

d) Inform INFOMERICS, in writing and in a timely manner, of any other developments
which may have a direct or indirect impact on the CLIENT’s debt servicing capability
including any proposal for re-schedulement or postponement of the repayment
programs of the dues/ debts of the CLIENT with any lender (s)/ investor (s) within
seven days from the date of such developments/ proposal.

8. You shall provide us a No Default Statement as at the last date of the month on
the first date of succeeding month without fail. The NDS shall be mailed every month to

nds@Infomerics.com and to the mail id of the undersigned.

8 You shall provide the quarterly performance results/quarterly operational data
(being submitted to Banks) to us within 6 weeks from the close of each calendar

quarter for our review/monitoring.

10. You shall furnish all material information and any other information called for by
INFOMERICS in a timely manner, for monitoring the rating assigned by INFOMERICS. In
the event of failure on your part in furnishing such information, to carry out continuous
monitoring of the rating of the bank facilities, INFOMERICS shall carry out the review/annual
surveillance on the basis of best available information throughout the lifetime of such bank
facilities as per the policy of INFOMERICS.

11. INFOMERICS reserves the right to withdraw/revise/reaffirm the rating assigned on
the basis of new information. INFOMERICS is also entitled to publicise/disseminate such
withdrawal/revision in the assigned rating in any manner considered appropriate by it,
without reference to you.

12, Please note that INFOMERICS ratings are not recommendations to buy, sell or hold
any security or to sanction, renew, disburse or recall the bank facilities. INFOMERICS do not
take into account the sovereign risk, if any, attached to the foreign currency loans, and the

ratings are applicable only to the rupee equivalent of these loans.

13- In case you require any clarification, you are welcome to communicate with us in this

regard.

&
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RGTIQQW%ng you,

With Regards,

LS
Ruchik& Gada Sudarshan Shreenivas

Analyst Director- Ratings
Ruchika.qada@infomerics.com Sudarshan.shreenivas@infomerics.com

[ Disclaimer: Infomerics ratings are based on information provided by the issuer on an ‘as is where is' basis,
| Infomerics credit ratings are an opinion on the credit risk of the issue / issuer and not a recommendation to
buy. hold or sell securities. Infomerics reserves the night to change or withdraw the credit ratings at any point
in time. Infomerics ratings are opinions on financial statements based on information provided by the
management and information obtained from sources believed by it to be accurate and reliable. The credit
quality ratings are not recommendations to sanction, renew, disburse or recall the concerned bank facilities or
to buy, sell or hold any security. We, however, do not guarantee the accuracy, adequacy or completeness of
any information which we accepled and presumed to be free from misstatement, whether due to error or fraud
We are not responsible for any errors or omissions or for the results aptainad trom the use of such information.
Most entities whose bank facilites/instruments are rated by us have paid a credit rating fee, based on the
amount and type of bank facilities/instruments. In case of partnership/proprietary concerns/Association of
Persons (AOPs), the rating assigned by Infomerics is based on the capital deployed by the partners/proprietor/
AOPs and the financial strength of the firm at present. The rating may undergo change in case of withdrawal

of capital or the unsecured loans brought in by the partners/proprietor/ AOPs in addition to the financial
performance and other relevant factors !

Annexure |

1. Long Term Facilities: (Rs. Crore)
Facility § Sanction Amount Date of —’
T
Tyne (INR Crore) A Coupon enure
= Door to door tenor of 48
N%E} 950.00 : 13.00% |months from the Deemed Date
of Allotment of NCDs
e
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Annexure Il

Credit Rating — Long Term Rating Scale

Long term: Onginal maturity exceeding one year

il ) i LR L T e
IVR AAA Securities with this rating are considered to have the highest degree of safety
regarding timely servicing of financial obligations. Such securitiescarry lowest credit
risk
IVR AA Securities with this rating are considered to have high degree of safety regarding
L ___ | limely servicing of financial obligations. Such securities carryvery low creditrisk.
IVR A Securities with thig rating are considered to have adequate degree of safety
regarding timely servicing of financial obligations. Such securities carry low credit
risk.
iVR BBB Securities with this rating are considered to have moderate degree of safetyregarding
timely servicing of financial abligations. Such securities carry moderate credit risk.
IVR BB Securities with this rating are considered to have moderate risk of defaultregarding
| Umely servicing of inancial obligations. S S N
VR B Securities with this rating are considered to have high risk of defaultregarding timely
— | servicing of financial obligations.
VR C Securities with this rating are considered to have very high risk of defaultregarding
cmer o timely servieing of financial obligations. : __A,;_ﬂ,_
| IVRD Securities with this rating are in default or are expected to be in default soon. N

Modifiers {"+" (pius) / "-"(minus)} can be used with the rating symbois for the
categories AA to C. The modifiers reflect the comparative standing within the
category.

The above rating scale also applies to rating of bank loans, fixed deposits and other

instruments

SN
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Lucina Land Development Limited (LLDL)
December 03,2024

Ratings
Instrument / Facility | Amount Current Previous Rating Action Complexity
(Rs. Ratings Ratings Indicator

crore)
Long Term 950.00 Provisional IVR A- - Assigned Simple
Instruments- (CE*)/ Stable
Proposed Non- (Provisional IVR
Convertible Single A- [Credit
Debentures NCD'’s Enhancement] with

Stable Outlook)

Total 950.00

(Rupees Nine Hundred and

Fifty Crores only)

*CE rating based on proposed unconditional and irrevocable Corporate Guarantee from
Equinox India Developments Limited (EMBDL), Sion Eden Developers Private Limited,

Citra Properties Limited, RGE Constructions and Development Private Limited.

The proposed NCDs of Rs. 950.00 crore shall be issued on private placement.

The rating for the INR 950.00 crore Proposed NCD is provisional, and the final rating is subject
to:

» Appointment of a SEBI registered Debenture Trustee and signing of trust deed.

* Receipt of the final term sheet and confirmation from trustee regarding compliance with all

the terms and conditions of term sheet.

Time period for completion of documentation: Normally a time period of 90 days is allowed
to the Issuer for completing the various documentation related requirements. In case the
required documents/compliances are not completed by the issuer within a specific time frame
(max 180 days) from the date of public release of the provisional rating, Infomerics Ratings

shall withdraw the provisional rating so assigned.

www.infomerics.com
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Ratings Previous Ratings

Unsupported Rating* IVR BB-/ Stable -
(IVR Double B Minus with
Stable Outlook)

*Unsupported rating does not factor in the explicit credit enhancement

Details of Facilities/Instruments are in Annexure 1. Facility wise lender details are at

Annexure 2. Detailed explanation of covenants is at Annexure 3.

Detailed Rationale

Infomerics Ratings has assigned its rating to the proposed Non-Convertible Debentures
(NCDs) of Lucina Land Development Limited (LLDL) which derives strength from credit
enhancement in the form of unconditional and irrevocable corporate guarantee from Equinox
India Development Limited (EMBDL, parent company). The rating of EMBDL in turn with
benefits from strong management team, availability of huge land bank with strategic location
of the various projects with all necessary approvals in most cases. The rating is however
constrained by cyclicality in real estate sector, nature of real estate industry subject to

regulations and high dependence on customer advances.

The rating of the instrument is based on the Credit Enhancement in the form of unconditional
& irrevocable Corporate Guarantee issued by Equinox India Developments Limited (EMBDL)
(Formerly known as Indiabulls Real Estate Limited (IBREL)), Sion Eden Developers Private
Limited, Citra Properties Limited, RGE Constructions and Development Private Limited, to the
lenders of the Company for the repayment obligation on the said facility. It is a joint and several
guarantee. Given attributes of the corporate guarantee and the strengths of the parent
company, Infomerics has factored in enhancement in the rating of the Rs.950cr NCD of LLDL
to Provisional IVR A-(CE)/ Stable against the Unsupported Rating of IVR BB-/ Stable.

The Stable outlook reflects the additional clarity regarding the proposed merger of the entity
of the Embassy group with EMBDL, expected to translate into strong revenue growth and cash
flows. Additionally, the revenues over the medium term will also be driven by the four assets

recently acquired from the Embassy group and Blackstone.

www.infomerics.com
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Key Rating Sensitivities:

Upward Factors

Completion of Project within projected cost.

Timely sale of flats and adequate cash flow generation.

Downward Factors

Inadequate and untimely cash flows to the ESCROW account to meet the debt obligations
for the projects.
Changes in regulatory requirement & risk associated with real estate industry.

Deterioration in risk profile of Guarantor.

List of Key Rating Drivers with Detailed Description

Key Rating Strengths

Corporate Guarantee from Equinox India Development Limited with experienced
promoters

Equinox India Development Limited (rated IVR A-/ Stable vide PR dated 03" December
2024) has extended unconditional & irrevocable Corporate Guarantees for the proposed
NCDs amounting to Rs. 950.00 crore to be issued by LLDL. EMBDL is one of the leading
business conglomerates in the country with business interests across sectors like real
estate, infrastructure & construction leasing etc. The operations of the company are
professionally managed by competent personnel. The new management took control of
the company under the leadership of Mr. Sachin Shah w.e.f. February 28, 2023. The board
has appointed a new Chief Operating Officer, Chief Financial Officer and Group
Compliance Officer and Company Secretary. The New Management is committed to have
the highest level of transparency and Corporate Governance standards which will
eventually increase the value of Stakeholders thereby EMBDL would continue benefiting
from its existing competent management. Further, Infomerics believes that in case of any
pressure on cash flows, LLDL being wholly owned subsidiary of EMBDL will continue to

receive timely need-based financial support from its Corporate Guarantors i.e. EMBDL.

www.infomerics.com
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Terms of the proposed escrow account, DSRA, ISRA and guarantee structure
support timely debt service

There is an escrow sweep mechanism proposed whereby the cash flows from the four
guarantors/ mortgagors would be used to service the debt obligations of the NCD issue.
There is also Debt Service Reserve Account (DSRA) proposed to be set up to be funded
to the extent of one quarter of principal repayment, as well as Interest Service Reserve
Account (ISRA) to be funded for two months of interest payment. If the DSRA is not
adequately funded by T-7 days the debenture trustee has to invoke the guarantee, and
the guarantor has to fund the account by T-3 days. Infomerics will recognize the T day as

the due date for payment in this case.

Availability of huge land bank

The EMBDL through acquisitions and government allotments has created a sizeable land
bank of 3,232 acres spread across Maharashtra, NCR and Chennai. This land bank is
sufficient for proposed development over the next 5-7 years. From the above land bank,
the company possesses 1,688 acres of SEZ land in Nashik and Raigad, Maharashtra.
With its focus on core markets of Mumbai and NCR, this portion of land bank would tend
to complement the current business strategy.

Strategic Location of the project with all necessary approvals

Lucina Land Development Limited (LLDL) is involved in developing a project - ‘Indiabulls
Greens & Park’ located at Panvel. Panvel is a rapidly developing location. Both social and
civic infrastructure around the project site is in good shape. The area enjoys good
connectivity to other neighbouring area like Kamothe, Kharghar and Taloja. Nearby
landmarks include JNPT, upcoming proposed International Airport Panvel, Mumbai- Pune
Expressway & Mumbai- Pune National Highway, SEZ Logistics Park etc. Due to its
strategic location, it has lately transformed itself from the restive complexes to highly
developed commercial & residential hub. Infrastructural development has given new lease
to the town which results in making it as one of the most sought-after properties in Navi
Mumbai. Panvel is very well connected within the striking distance to Lonavala and Pune

on one hand, and to CST and Thane on the other.

www.infomerics.com
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Key Rating Weaknesses

e Cyclicality in real estate sector

The real estate sector in India is cyclical with demand and prices in the sector moving in
tandem with economic booms and slowdowns, which results in volatility in the cash flows of
developers. During periods of recession, there is piling up of inventory on account of low
demand, leading to significant price drops and reduced cash flows. These factors contribute
to liquidity stress for real estate developers, posing challenges for the completion of on-going

projects.

e Highly regulated nature of real estate industry

The real estate sector is highly regulated with developers having to adhere to municipal rules
as well as from various other government departments. Changes in regulations or the non-
adherence to existing regulations can lead to delays in project execution. The central law
RERA has provided the basic framework of consumer protection in real estate transactions:
raising disclosure requirements of builders, bridging existing information asymmetry between

buyers and builders, and ring-fencing the money paid upfront by buyers.

e High dependence on customer advances

Primarily, the company depends on advances received from its customers and external
borrowings to fund its operations. With the strategy to reduce the total debt to zero, EIDL's
future operations would depend largely on the advances received from the customers. Any
unexpected deviations from the customer receivables would result in delay in company's

commitments and have a contagion effect on its financials.

Analytical Approach:

Credit Enhancement: Lucina Land Development Limited (LLDL) is a 100% subsidiary of

Equinox India Developments Limited (EMBDL) (Formerly Indiabulls Real Estate Limited).
Equinox India Developments Limited (EMBDL) has provided unconditional & irrevocable
Corporate Guarantee to the lenders of the Company for the repayment obligation on the said
facility.

www.infomerics.com
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Unsupported: Standalone approach

Adequacy of Credit Enhancement Structure:

For assigning the rating, Infomerics has assessed the attributes of the guarantee issued by
Equinox India Developments Limited (EMBDL)(Formerly Known as Indiabulls Real Estate
Limited (IBREL)), Sion Developers Private Limited, Citra Properties Limited and RGE
Constructions and Developments Private Limited in favour of the said instrument. The
guarantee is legally enforceable, irrevocable, unconditional and covers the entire amount and
tenor of the rated instrument. The support from Corporate Guarantor results in an
enhancement in the rating of the said instrument to IVR A- (CE)* Stable; against the

unsupported rating of IVR BB-/Stable.

Transaction structure:

The Issuer undertakes to have in the NCD Servicing Account a Minimum Collection Run Rate
every quarter as per the predetermined schedule specified in the term sheet. Every quarter
means every 3 (Three) months with the 1st such Scheduled date starting 3 (Three) months
from the DDA (defined above).

In case during quarter the Issuer, Corporate Guarantor 2 or Corporate Guarantor 3 fails to
meet the Minimum Collection Run Rate on a cumulative basis, the Debenture Trustee shall
call upon the Issuer and/or Corporate Guarantor 1 to deposit the Shortfall immediately towards
the Minimum Collection Milestone by the Issuer by T-3 Days wherein Quarter end is “T” Day.
In case the Issuer/Corporate Guarantor 1 fails to bring the shortfall in the NCD Servicing

Account, the Debenture Trustee shall have the right to call an Event of Default.

Applicable Criteria:

Rating Methodology for Infrastructure Companies.

Criteria on assigning rating outlook

Policy on Default Recognition and Post-Default Curing Period

Complexity Level of Rated Instruments/Facilities

Financial Ratios & Interpretation (Non-Financial Sector).

Rating Methodology for Structure Debt Transaction (Non-Securitisation Transaction)

Policy on provisional ratings

www.infomerics.com
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Validity of the Provisional Rating: The provisional rating shall be converted into a final rating
after receipt of the duly executed transaction documents/ completion of the steps mentioned
above within 90 days from the date of issuance of the instrument. An extension of 90 days

may be granted on a case-to case basis in line with Infomerics’ Policy on Provisional Ratings.

Risks associated with provisional nature of credit rating: When a rating is assigned to
debt instruments pending execution of certain crucial documents/ steps to be taken, the rating
is a ‘Provisional’ rating and is indicated as such by prefixing ‘Provisional’ before the rating
symbol. Once the steps/actions are completed/ the required documentation is executed to the
satisfaction of Infomerics, the provisional rating is converted into final rating by Infomerics. In
absence of receipt of documents/ completion of steps or where such documents deviate
significantly from that considered by Infomerics earlier, the provisional rating will be reviewed

in line with the Policy on Provisional Ratings.

Liguidity — Adequate

The Company's cash flows are expected to rise with an increase in the number of sold flats.
Further, EMBDL has provided an undertaking for financial support in case of cost overrun and
for cash flow mismatches during the construction and there is also Corporate Guarantee
provided by EMBDL.

About the Corporate gquarantor:

Equinox India Developments Limited (EMBDL) formerly Indiabulls Real Estate Limited
(IBREL), incorporated on 04™ April, 2006, is engaged in real estate development, directly as
well as through various subsidiaries as well as associate companies. The main focus of
EMBDL is construction and development of properties, project management, investment
advisory and construction services. It is a holding company domiciled in India and has 174

subsidiaries as on financial year ended March 31, 2024

About the Company

Lucina Land Development Limited (LLDL) was incorporated on July 25, 2006, as Lucina Land
Development Private Limited and is engaged in development of real estate project & other
related ancillary activities. The Company is involved in developing a project - 'Indiabulls

Greens & Park' located at Panvel.

www.infomerics.com
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(Rs. crore)
For the year ended/ As on* 31-03-2023 31-03-2024
Audited Audited
Total Operating Income 45.81 25.17
EBITDA -26.91 -44.10
PAT 269.79 -47.01
Total Debt 1137.49 1203.17
Tangible Net Worth -889.85 -937.09
EBITDA Margin (%) -58.74 -175.21
PAT Margin (%) 565.17 -177.20
Overall Gearing Ratio (x) -1.28 -1.28
Interest Coverage (X) - -1470.00

* Classification as per Infomerics’ standards.

Status of non-cooperation with previous CRA: Nil

Any other information: Nil

Rating History for last three years:

Sr. Name of Current Ratings (2024-2025) Rating History for the past 3 years
No. | Security/Facilities Type Amount Rating Date(s) & Date(s) & Date(s) &
(Long outstan Rating(s) Rating(s) Rating(s)
Term/Short ding assigned assigned assigned in
Term) (Rs. in 2023- in 2022- in 2021-2022
Crore) 2024 2023
1. Proposed Non- Long Term 950.00 Provisional - - -
Convertible IVR A-
Debentures (CE)/ Stable
2. Non-Convertible Long - - - (January (February
Debentures Term/Short 30,2023) 16,2022)
Term IVR A+/ IVR | IVR AA-/IVR
Al+ (CE)/ Al+ (CE)
Credit
watch with
Developing
Implications
(October
31, 2022)
IVR A+/ IVR
Al+ (CE)/
Credit
watch with
8
]

www.infomerics.com




Infomerics Ratings

Press Release

Sr. Name of Current Ratings (2024-2025) Rating History for the past 3 years
No. | Security/Facilities Type Amount Rating Date(s) & Date(s) & Date(s) &
(Long outstan Rating(s) Rating(s) Rating(s)
Term/Short ding assigned assigned assigned in
Term) (Rs. in 2023- in 2022- in 2021-2022
Crore) 2024 2023
Developing
Implications
(July
28,2022)
IVR A+/ IVR
Al+ (CE)/
Credit
watch with
Developing
Implications
3. Proposed Non- Long - - - (July (February
Convertible Term/Short 28,2022) 16,2022)
Debentures Term Withdrawan Provisional
Proposed IVR
AA-/IVR Al+
(CE)/ Credit
watch with
Developing
Implications
4, Non-Convertible Long Term - - (October -
Debentures 11,2923
Withdrawn
5. Proposed Non- Long Term - - - - (February
Convertible 01,2022)
Debentures Provisional
Proposed IVR
AA-/IVR Al+
(CE)/ Credit
watch with
Developing
Implications
6. Term Loan Long Term - - - - (May 28,2021)
IVR AA-(CE)/
Credit watch
with
Developing
Implications &
Withdrawn
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Analytical Contacts:
Name: Sudarshan Shreenivas

Tel: (022) 62396023

Email: Sudarshan.shreenivas@infomerics.com

About Infomerics:

Infomerics Valuation and Rating Private Ltd (Infomerics) was founded in the year 1986 by a
team of highly experienced finance professionals for research and risk evaluation. Infomerics
commenced its activities as External Credit Assessment Institution after obtaining registration
from Securities Exchange Board of India (SEBI) and accreditation from Reserve Bank of India
(RBI).

Adhering to best international practices and maintaining high degree of ethics, the team of
analysts at Infomerics deliver quality credit ratings. Infomerics evaluates wide range of debt
instruments which helps corporates access to financial markets and provides investors credit
ratings backed by in-depth research. The transparent, robust, and credible ratings have gained
the confidence of investors and the banks.

Infomerics has a pan India presence with Head Office in Delhi and Corporate Office at
Mumbai, with branches in major cities and representatives in several locations.

Infomerics also has international presence with credit rating operations in Nepal through its

JV subsidiary.

For more information and definition of ratings please visit www.infomerics.com.

Disclaimer: Infomerics ratings are based on information provided by the issuer on an ‘as is where is’ basis.
Infomerics credit ratings are an opinion on the credit risk of the issue / issuer and not a recommendation to buy,
hold or sell securities. Infomerics reserves the right to change or withdraw the credit ratings at any point in time.
Infomerics ratings are opinions on financial statements based on information provided by the management and
information obtained from sources believed by it to be accurate and reliable. The credit quality ratings are not
recommendations to sanction, renew, disburse or recall the concerned bank facilities or to buy, sell or hold any
security. We, however, do not guarantee the accuracy, adequacy or completeness of any information, which we
accepted and presumed to be free from misstatement, whether due to error or fraud. We are not responsible for
any errors or omissions or for the results obtained from the use of such information. Most entities whose bank
facilities/instruments are rated by us have paid a credit rating fee, based on the amount and type of bank
facilities/instruments. In case of partnership/proprietary concerns/Association of Persons (AOPs), the rating
assigned by Infomerics is based on the capital deployed by the partners/proprietor/ AOPs and the financial strength
of the firm at present. The rating may undergo change in case of withdrawal of capital or the unsecured loans
brought in by the partners/proprietor/ AOPs in addition to the financial performance and other relevant factors.
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Annexure 1: Instrument/Facility Details

Name of Facility ISIN Date of | Coupon Maturity Size of Rating
Issuance Rate/ Date Facility Assigned/
IRR (Rs. Outlook
Crore)
Door to door
tenor of 48
months from Provisional IVR A-
Long Term- NCD | Proposed - 13.00% | the Deemed 950.00 (CE)/ Stable
Date of
Allotment of
NCDs
Synopsis of Term Sheet- Amount : INR 950 crores
Issuer Lucina Land Development Limited
ISIN Number Proposed
Seniority Senior, Listed, rated, secured, redeemable, non-cumulative, taxable,
rated, listed securities in the form of Non-convertible debentures
Issue Size INR950,00,00,000/- (Rupees Nine Hundred and Fifty Crores Only) by
Issuance of 9500 Senior, Secured, Non-Cumulative, Redeemable,
Taxable, Rated, Listed Debentures of INR10,00,000/- (Rupees Ten
Lakh Only) Face Value Each

Annexure 2: Facility wise lender details: Not Applicable

Annexure 3: Detailed explanation of covenants of the rated facilities:

Name of the Detailed Explanation

Security
Financial
Covenant

1. | Borrower Minimum DSCR to be maintained of 1.75x and Average DSCR to be
level maintained of 1.5x basis the gross collections on an aggregate basis
Financial both from the Sold Units and Unsold Inventory

Covenants | Minimum Security cover of 2.00x to be maintained throughout the tenure

of the NCDs asdefined below. Security cover shall be computed as ratio

of (a) is to (b) below:

a. Market Value of the Security Area

b. Outstanding Amount minus balance in the NCD Servicing Account,
Master Collections account, RERA accounts, DSRA, ISRA, Any
permitted investments, etc.

Debenture Trustee shall appoint an Independent Valuer as per the

requisite guidelines for submission of the Valuation Report on annual

starting from 30" September,2024.

2. | Corporate | Net Debt to Tangible Net worth of Corporate Guarantor shall be < 1.0
Guarantee

11
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Non-
financial
Covenant
Developer | Developer /Issuer /Company Lucina Land Development Limited
and Sponsor / Parent Company /| Equinox India Developments
Corporate | Corporate Guarantor 1 Limited
Guarantor | Mortgagor 2/ Corporate | Sion Eden Developers Private
Guarantor 2 Limited
Mortgagor 3 /Corporate Citra Properties Limited
Guarantor 3
Mortgagor 4 /Corporate | RGE Constructions and
Guarantor 4 Development Private Limited
Listing & | Proposed on the Wholesale Debt Market (WDM) segment of BSE
Rating Limited (BSE)
Minimum Credit rating of A- (CE) from Infomerics
In case the Rating of the Instrument is downgraded, the Coupon will be
stepped up by 25 bps for each notch of such downgrade and such
revised coupon shall be applicable for the period such downgrade
continues. The coupon would be reduced by 25 basis points for each
notch of subsequent upgrade such that the coupon shall not at any time
be less than the coupon rate on the deemed date of allotment
. In case the Rating of the Instrument and/ or the rating of the Guarantor
Rating is downgraded by 3 notches from the respective outstanding rating at
related the Deemed Date of Allotment, then the investors will have an option to
Covenants | ask for Accelerated Redemption of the Debentures. In case the
Debenture Holders exercise this right, then Issuer shall have to pay the
outstanding amount along with accrued interest within 90 days from
such notice.
In case of ratings from multiple agencies, the lowest rating shall be
considered for both increase in Coupon in case of Downgrades and
Acceleration in Redemption in case of 3 notch downgrade.
Downgrad | In case the Rating of the Instrument is downgraded, the Coupon will be
e of Rating stepped up by 25 bps for each notch of such downgrade and such
of the revised coupon shall be applicable for the period such downgrade
Instrument continues. The coupon would be reduced by 25 basis points for each

notch of subsequent upgrade such that the coupon shall not at any time
be less than the coupon rate on the deemed date of allotment

In case the Rating of the Instrument and/ or the rating of the Guarantor
is downgraded by 3 notches from the respective outstanding rating at
the Deemed Date of Allotment, then the investors will have an option to
ask for Accelerated Redemption of the Debentures. In case the
Debenture Holders exercise this right, then Issuer shall have to pay the
outstanding amount along with accrued interest within 90 days from
such notice.

In case of ratings from multiple agencies, the lowest rating shall be
considered for both increase in Coupon in case of Downgrades and
Acceleration in Redemption in case of 3 notch downgrade.

Indiabulls Park Indiabulls Park (Phase 2) is a Township
(“Project 17) Project in Panvel spread across 53 acres

12
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Project
Details

developed under MMRDA Lease Rental
Housing (“LRH") Scheme of Government of
Maharashtra. (“Project Land”), having total
Saleable area of about 27.07 lakhs sq. ft.
Lucina Land Development Limited
(“Issuer”) is developing the Project, which
is a wholly owned subsidiary of Corporate
Guarantor 1.

Embassy Farms

(“Project 2) Yet to be launched

Indiabulls Commercial 109 is a commercial
project developed on land situated at
Sector 109, Gurugram, Pawala Khasrupur,
Haryana 122017 (“Project Land”). Sion
Eden Developers (“Corporate Guarantor
4”) is developing the Project, which is a
wholly owned subsidiary of Corporate

Indiabulls Commercial
109
(“Project 3")

Guarantor 1
Embassy RGE
(“Project 4) Yet to be launched

Informatio
n
Covenants

Issuer shall provide the following information to the Debenture Trustee

1. Quarterly Sales report and Collection report within 30 days from end
of each quarter

2. Weekly Bank Statement of Project Master Collection Account and
NCD Servicing Account

3. Monthly Details of the Conditional NOC for Sale taken from the
Debenture Trustee within 3 working days from the end of each
month.

4. Details of Permitted Project Expenditure made in each quarter within
60 days from end of each quarter

5. Audited financials within 180 days from end of each financial year

6. Unaudited/ Provisional financials (including Cash Flow Statement)
within 60 days from end of each quarter

List of all Litigations within 7 days from end of each half year

Tenor

Door to door tenor of 48 months from the Deemed Date of Allotment of
NCDs subject to Schedule Redemption and Partial Prepayments (if any)
as defined in the term sheet herein

Redemptio
n Schedule

The Debentures shall have a tenure of 48M from the Deemed Date of
Allotment. However, the Redemption Schedule for the Debentures shall
be as under from the Deemed of Allotment subject to any Partial
Prepayment or full prepayment on or before Final Redemption Date.
Any Partial Prepayment shall be adjusted in the subsequent Schedule
Redemption. There shall be no prepayment penalty on the Partial
Prepayment and/or full prepayment. Issuer shall give Prepayment
Notice 15 Days prior to such Prepayment of NCDs.

Corporate
Guarantee

Unconditional and Irrevocable Corporate Guarantee by Equinox
Developments India Limited for funding of the NCD Servicing Account,
Debt Servicing Reserve Account and for Additional Expenditure if any.

10

Security

The Debentures and all other monies relating thereto shall be secured
by:
e Sole and Exclusive charge of land/Development rights by way of
Registered English Mortgage/Memorandum of Entry along with all
current and future FSI of Project 1, Project 2, Project 3 and Project
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4 by the Issuer, Corporate Guarantor 2, Corporate Guarantor 3
and Corporate Guarantor 4 and First ranking pari passu charge
on the NCD Servicing Account, RERA Account and 2M Interest
ISRA;

e Sole and Exclusive charge by way of Hypothecation of all current
and future receivables of Project 1, Project 2, Project 3 and
Project 4.

e Irrevocable and Unconditional Corporate Guarantee of Corporate
Guarantor 1, Corporate Guarantor 2, Corporate Guarantor 3 and
Corporate Guarantor 4

e 100.00% Share Pledge of the Issuer, Corporate Guarantor 2,
Corporate Guarantor 3 and Corporate Guarantor 4.

Minimum Security Cover of 2x to shall be maintained throughout the
tenor of theNCDs. Mortgage and Hypothecation should be created on
or before the Date of Allotment and the Registration/Perfection of the
same should be done not later than 30 days from such creation. The
created charge to be perfected by registering with SRO and ROC
through filing of appropriate forms including CHG-09 with ROC. The
Cover Calculation for the Proposed Issuance is herein annexed in
Annexure A.

11 | Interest The Issuer shall maintain an ISRA equivalent to 2M Interest on the
Service Outstanding Principal Amount at all time until Final Redemption of the
Reserve NCDs from the Issue Proceeds.

A“‘CCOUT The ISRA shall be proportionately reduced in case of a Partial
(“ISRA”) Redemption of the Face Value and considering balance tenor of the
NCDs.
The monies in ISRA shall be maintained with Designated Mutual Fund
as part of the Security. The said monies will be kept in Liquid Fund.

12 | Debt The Issuer shall maintain a DSRA equivalent to Scheduled Principal
Service Repayment Due and Payable for the Quarter as per the Mechanism
Reserve for DSRA Funding hereinunder mentioned.

Account | he monies in DSRA shall be maintained with Designated Mutual Fund
(“DSRA”) | as part of the Security.

13 | Minimum The Issuer undertakes to have a minimum collection run rate in NCD
Collection | Servicing Account as under on a quarterly and cumulative basis as
Run Rate | under:
in the NCD C a0
Servicing Month . : umutativ
Account from Minimum Quarterly Collection Run Rate e Run

Rate
DDA INR Cr INR Cr
Project | Projec | Project | Projec
1 t2 3 t4 | Tow
3M 15 10 - 15 15
14
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6M 15 25 - 25 40

oM 15 25 - 40 80

12M 50 25 - 75 155

15M 50 50 20 - 95 250

18M 50 50 20 10 130 380

21M 75 50 20 20 165 545

24M 75 50 20 30 175 720

27TM 75 50 20 45 190 910

30M 90 50 20 60 220 1,130

33M 90 50 20 60 220 1.350

36M 90 50 20 60 220 1.570

39M 125 50 20 60 255 1.825

42M 125 50 20 60 255 2 080

45M 125 75 20 60 255 2335

48M 125 10 20 60 280 2 615
14 | Escrow The Issuer, Corporate Guarantor 2, Corporate Guarantor 3, Corporate
Sweep Guarantor 4 undertake to maintain the following Sweep for the Project.
For Project 1 for the Issuer: 50.00% Sweep of the Project Collection
for the Interest and Schedule/Unscheduled Redemption and the

remaining monies shall be utilized for the Project Construction Only.

15
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For Project 2 for the Corporate Guarantor 2: 45.00% Sweep of the
Project Collection for the Interest and Schedule/Unscheduled
Redemption and the remaining monies shall be utilized for the Project
Construction Only.

For Project 3 for the Corporate Guarantor 3: 45.00% Sweep of the
Project Collection for the Interest and Schedule/Unscheduled
Redemption and the remaining monies shall be utilized for the Project
Construction Only.

For Project 4 for the Corporate Guarantor 4: 45.00% Sweep of the
Project Collection for the Interest and Schedule/Unscheduled
Redemption and the remaining monies shall be utilized for the Project
Construction Only.

15 | Prepaymen | The Issuer can prepay partial Face Value of the Debentures with a

t of Partial | Minimum prepayment of 2.00% of the Face Value of the Outstanding
Face Valye | Debentures. There shall be no penalty on such prepayment from the
collections in the NCD Servicing Account. Such Partial Prepayment
shall be permissible after giving a 15 (Fifteen) days’ notice to the
Debenture Trustee.

16 | Coupon 13.00% p.a. payable monthly

Rate and Monthly starting from and at the end of the tenor along with the Final

redemption.
IF:’ayment Fixed
requency
17 | Negative e Issuer cannot avail any further financial indebtedness on the Issuer
Covenants Company throughout the tenor, without prior approval from

Debenture Trustee. The Debenture Trustee shall seek approval of
51.00% Debenture Holders prior to issuance of such NOC for further
indebtedness by the Issuer.

e Restrictions on any dividends/share-buyback/capital reduction or
any other form of cash out from the Issuer if any Event of Default
has occurred and is continuing,

e Restrictions on payment of intercompany debt either from the Parent
or any group company of the Guarantor if any Event of Default has
occurred and is continuing

¢ Any ICD/Loan from promoter company to be subordinated to NCDs
and will not have right to call EOD.

e Change of Control of the Issuer not permitted without prior approval
of Debenture Trustee

e Sponsor shall provide a Non Disposal Undertaking (NDU) for their
shareholding

Net Debt of the sponsor to not exceed Rs 2750 Cr. Any further debt to

be availed with approval of debenture trustee save and except debt

which is part of the entities proposed to be merger with Corporate

Guarantor 1.

18 | Events of e Debenture Trust Agreement;

Defaults o Registered Debenture Trust Deed cum Mortgage and
Hypothecation by the Issuer;

e Memorandum of Entry cum Hypothecation by the Guarantor 2 in
favor of the Debenture Trustee for the Project 2;

e Memorandum of Entry cum Hypothecation by the Guarantor 3 in
favor of the Debenture Trustee for the Project 3;
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e Memorandum of Entry cum Hypothecation by the Guarantor 4 in
favor of the Debenture Trustee for the Project 4;

e Corporate Guarantee of Guarantor 1, Guarantor 2, Guarantor 3
and Guarantor 4

e Share Pledge Agreement for Issuer, Guarantor 2, Guarantor 3

and Guarantor 4

Escrow Agreement with HDFC Bank Limited.

Letter of Continuity

Shortfall Undertaking

Demand Promissory Note

Legal Opinion by LLC shall form part of the Condition Subsequent

under the Definitive Documents

any other document that may be designated as a transaction document
by the Debenture Holders / Debentures Trustee

Annexure 4: List of companies considered for consolidated/Combined analysis: Not
Applicable

Name of the company/Entity Consolidation/Combined Approach

Note on complexity levels of the rated instrument: Infomerics has classified instruments

rated by it on the basis of complexity and a note thereon is available at www.infomerics.com.
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H 1 LUCINA LAND DEVELOPMENT LIMITED
Eq U I nOX | n d I a CIN: U70109DL2006PLC151260

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING OF THE BOARD
OF DIRECTORS OF THE COMPANY HELD ON JANUARY 21, 2025

AUTHORISATION TO ISSUE LISTED NON-CONVERTIBLE DEBENTURES

“RESOLVED THAT pursuant to the provisions of Sections 71, 179 and other applicable provisions of the
Companies Act, 2013, read with applicable Rules framed thereunder (“Act”) and Securities and Exchange
Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, (“NCS Regulations™),
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“Listing Regulations”), the enabling provisions of the Memorandum and
Articles of Association of the Company and shareholders’ authorization accorded under Section 42 of the
Act on September 26, 2024 and under Sections 180(I)(a), 180(I)(c) of the Act, subject to receipt of
subscription money, and listing agreements entered / to be entered into with the stock exchange where the
Non-Convertible Debentures (defined hereinafter) of the Company are proposed to be listed (“Stock
Exchange”) and subject to such approvals, consents, sanctions, permissions as may be necessary from the
Securities and Exchange Board of India (“SEBI”), the Stock Exchanges and subject to such conditions or
modifications which may be agreed to by the Board, the approval of the Board be and is hereby accorded
to raise funds through issue of up to 95,000 (ninety five thousand) Senior, Redeemable, Secured, Non-
Cumulative, Taxable, Rated and Listed Non-Convertible Debentures having face value of INR 1,00,000
(Rupees One Lakh Only) aggregating for an amount up to INR 950,00,00,000 (Indian Rupees Nine Hundred
Fifty crores only) (“NCDs” or “Non-Convertible Debentures™), on a private placement basis, to the
prospective Investor(s), from time to time, in one or more tranches or series, on such terms and conditions,
as may be mutually agreed by and amongst the Company and the Investors.

RESOLVED FURTHER THAT Mr. Yash Garg, Company Secretary of the Company, be and is hereby
appointed as the Compliance Officer to the Issue.

RESOLVED FURTHER THAT for security repayment of such NCDs, the Company be and is hereby
authorized to provide security, Equinox India Development Limited (formerly Indiabulls Real Estate
Limited), a Holding Company be requested to provide Corporate Guarantee and Sion Eden Developers
Private Limited, Citra Properties Limited, & RGE Constructions and Development Private Limited,
subsidiaries of Equinox India Development Limited , also be requested to provide such security, as may be
required by Investor(s) / Debenture Trustee.

RESOLVED FURTHER THAT the draft of General Information Document (“GID”) and Key
Information Document (“KID”) (hereinafter collectively referred to as “Disclosure Documents”),
including all other relevant annexures, as placed before the Board, and prepared in terms of the NCS
Regulations, as amended, and as per provisions of Section 42 of the Act, read with applicable Rules, be and
are hereby reviewed, perused & approved AND THAT the Whole-time Director and the Compliance
Officer of the Company be and are hereby jointly authorized to sign and execute the Disclosure Documents
for onward submissions with the concerned regulatory authorities/ Debenture Trustee/ Investor(s), in order
to complete the Issue.

RESOLVED FURTHER THAT the draft of the debenture trust deed, debenture trustee appointment
agreement, deed of hypothecation, demand promissory note, letter of continuity, shortfall undertaking,
corporate guarantees, escrow agreements, etc. and other related papers/ documents/ certificates/
declarations/ deeds/ agreements, undertakings etc. as may be required to be executed in connection with
the aforesaid matter and as placed before the Board, be and are hereby reviewed and approved.

Corporate Office: Registered Office:

[~ ir@ibrealestate.com WeWork Vaswani Chambers, Office no 202, 2nd Floor, A-18, Rama House, Middle
264/265, Dr. Annie Besant Road, Circle, Connaught Place, New Delhi-110001,

@ www.equinoxindia.com Worli, Mumbai — 400030, Tel: (011) 42175143
Tel: (022) 61899600



H 1 LUCINA LAND DEVELOPMENT LIMITED
Eq U I nOX | n d I a CIN: U70109DL2006PLC151260

RESOLVED FURTHER THAT the Directors or Company Secretary or Mr. Atul Chandra or Mr. Dhaval
Sanghvi or Mr. Amit Bhoite or Mr. Vinay Dave or Mr. Rananjay Singh or Mr. Yugam Sharma or Mr. Manish
Kumar Sinha or Mr. Shashi Kant or Mr. Rajeev Pitkar, as Authorized Signatories of the Company, be and
are hereby severally authorized to accept, modify, finalise, sign and submit all such papers/ documents/
certificates/ declarations/ deeds/ agreements, undertakings, etc. including debenture trustee appointment
agreement, debenture trust deed, deed(s) of hypothecation, demand promissory note, letter of continuity,
shortfall undertaking, corporate guarantees, escrow agreement(s), etc. AND to appear / represent the
Company before the jurisdictional Registrar/Sub-Registrar or other relevant authorities, as applicable, for
the purpose of registration thereof AND to apply for the in-principle/final listing and trading approval with
Stock Exchange, to sign and submit all the required documents, deeds, things, escrow or other agreements
and to do all such acts, deeds and things as may be deemed necessary to give effect to the aforesaid
authorization including filing of requisite corporate action applications with National Securities Depository
Limited and Central Depository Services (India) Limited for admission of the aforesaid NCDs in their
records and online credit of the NCDs into the demat account(s) of the allottee(s).

RESOLVED FURTHER THAT aforesaid authorized signatories of the Company be and are hereby
further authorized to liaising with lawyers, advisors, escrow bankers, the Stock Exchange, the Securities
and Exchange Board of India (“SEBI”), the Registrar of Companies, NCT of Delhi and Haryana at New
Delhi, other government and non-government authorities, nodal agencies and all such other agencies,
person or persons, to give effect to the above resolutions.

RESOLVED FURTHER THAT the Common Seal of the Company be affixed on any of above mentioned
documents as may be required to be signed and executed on behalf of the Company for aforesaid purpose,
in the presence of any one of the Directors or Company Secretary or the aforesaid Authorized Signatories
of the Company, who shall also sign the same in token thereof, in terms of the Articles of Association of
the Company.

RESOLVED FURTHER THAT the Directors or the Company Secretary of the Company, be and are
hereby severally authorized, to forward a certified true copy of this resolution to the any person/ authority
as deemed to be necessary and to do all necessary acts, deeds and things, including filings with office of
the Registrar of Companies, SEBI etc., as may be required, to give effect to this resolution for giving effect
to the above resolution.”

For Lucina Land Development Limited
Digitally signed by Yash

Ya S h Ga rg 82:2; 2025.01.22 13:37:22 Ya S h E)IngltaaSILyGSIagl’;ed

+05'30'

Yash Garg 30250127
Company Secretary G a rg 15-31.-41. +05'30'
Membership No. : A54005 o
Address: H. No. 793, Ward No. 24,
Urban Estate-2, Hisar, Haryana
Corporate Office: Registered Office:
[~ ir@ibrealestate.com WeWork Vaswani Chambers, Office no 202, 2nd Floor, A-18, Rama House, Middle
264/265, Dr. Annie Besant Road, Circle, Connaught Place, New Delhi-110001,

@ www.equinoxindia.com Worli, Mumbai — 400030, Tel: (011) 42175143
Tel: (022) 61899600



H 1 LUCINA LAND DEVELOPMENT LIMITED
Eq u I nox | n d I a CIN: U70109DL.2006PLC151260

CERTIFIED TRUE COPY OF SPECIAL RESOLUTION PASSED AT THE ANNUAL
GENERAL MEETING OF THE MEMBERS OF LUCINA LAND DEVELOPMENT
LIMITED HELD ON THURSDAY, 26TH SEPTEMBER, 2024 AT OFFICE NO 202, 2ND
FLOOR, A-18, RAMA HOUSE, MIDDLE CIRCLE, CONNAUGHT PLACE, NEW
DELHI-110001.

ITEM NO. 4: ISSUE OF NON-CONVERTIBLE DEBENTURES AND/OR BONDS OF
THE COMPANY, ON PRIVATE PLACEMENT BASIS

“RESOLVED THAT pursuant to the provisions of Section 42 and other applicable provisions,
if any, of the Companies Act, 2013 read with rules framed thereunder, as amended, the
Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as may be amended from time to time, and
subject to other applicable regulations/guidelines, consent of members of the Company be and
is hereby accorded to the Board of Directors of the Company (hereinafter called the “Board”,
which term shall be deemed to include any committee(s) constituted by the Board to exercise
its power conferred by this resolution to issue Redeemable Non- Convertible Debentures and/
or Bonds (“NCDs”) secured or unsecured for cash, either at par or premium or discount to the
face value, under one or more shelf disclosure documents and/or under one or more letters of
offer as may be issued by the Company, in one or more series, on private placement basis, from
time to time, such that the total amount to be raised through issue of such NCDs should be
within the overall borrowing limit of INR 4000 crore, as per shareholders’ existing
authorization under Section 180(1)(¢) of the Companies Act. 2013.

RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to
agree or settle the terms and conditions, as to interest, repayment, security or otherwise. on
which NCDs to be issued, from time to time, and to do all such other acts, deeds and things, as
it may deem necessary, in its absolute discretion, including negotiation, finalization &
execution of all such agreements, documents, instruments and writings as may be required and
to delegate all or any of its powers herein conferred, to any committee and/or directors and/or
officers of the Company, to give effect to the authority of this resolution.”

For Lucina Land Development Limited
Meyyappan Ramanathan

Director Digitally signed
DIN: 07119949 Ya S h by Yash Garg

Address: 559/22 A, Sector - 22, Molahera (65), G Date: 2025.01.27
Gurgaon, Haryana-122015 d rg 15:31:12 +05'30'
Digitally signed
Yash  Vanceo
Date: 2025.01.22
Garg 12035040530
Corporate Office: Registered Office:

7 ir@ibrealestate.com WeWark Vaswani Chambers, Office no 202, 2nd Floor, A-18, Rama House, Middle
264/265, Dr, Annie Besant Road, Circle, Connaught Place, New Dethi-110001,

@ www.equinoxindia.com Worli, Mumbai — 400030, Tel: (011) 42175143
Tel: (022} 61899600



LUCINA LAND DEVELOPMENT LIMITED

Eq u i n OX | n d i a CIN: U70109DL2006PLC151260

EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE
COMPANIES ACT 2013

ITEM NO. 4: ISSUE OF NON-CONVERTIBLE DEBENTURES AND/OR BONDS OF
THE COMPANY, ON PRIVATE PLACEMENT BASIS

To augment the long-term resources, general corporate purposes & funding requirements for
the expansion plans and business of the Company and/ or its subsidiaries, the Company may
require the funds from different sources, including by way of issuance of Non-Convertible
Debentures or Bonds (Non-equity instruments/ securities) (“NCDs™). NCDs represent a very
cost-effective source of funding and a reliable means of diversification of funding sources,
which from a cost and liquidity perspective are often complementary to one another.

Pursuant to and in terms of the provisions of Section 42 of the Companies Act, 2013 read with
the Rule 14(2) of the Companies (Prospectus and Allotment of Securities) Rules, 2014, the
Board of Directors of the Company, subject to shareholders’ approval, by way of a Special
Resolution, can raise funds through issue of NCDs on a private placement basis upto the
borrowing limit of INR 4000 crore, as per shareholders’ existing authorization under Section
180(1)(c) of the Companies Act, 2013.

The Board recommends, passing of the Special Resolution, as set out at Item No. 4 of this
Notice, for the approval of the Members of the Company.

None of the Directors and Key Managerial Persons (KMPs) of the Company or any of their
relatives, are in any way concerned or interested, financially or otherwise, in the resolution set
out at Item No. 4 of this Notice.

For Lucina Land Development Limited

Meyyappan Ramanathan
Director
DIN: 07119949

Address: 559/22 A, Sector - 22, Molahera (65),
Gurgaon, Haryana-122015

Yash Digitally signed
by Yash Garg
Date: 2025.01.22
Ga g 12041240530
Corporate Office: Registered Office:
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264/265, Dr. Annie Besant Road,

@ www.equinoxindia.com Worli, Mumba) - 400030,
Tel: (022) 61899600

Office no 202, 2nd Floor, A-18, Rama House, Middle
Circle, Connaught Place, New Delhi-110001,
Tel: (011) 42175143
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INDIA CHARTERED ACCOUNTANTS & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Unaudited Quarter ended 30"Sept 2024

Review Report to
The Board of Ditectors
Tucina Land Development Limited

L. We have reviewed the accompanying statement of unaudited financial information ('the
Statement’) of Lucina Land Development Limited('the Company’) for the quarter ended
30"September 2024 for the purpose of preparing Statement of Unaudited Consolidated
Financial Results of the Holding Company,Equinox India Developments Limited,
(formerly Indiabulls Real Estate Timited) pursuant to the requitement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including relevant circulars issued by the SEBI from time to time.

E\J

"The Statement, which is the responsibility of the Company's management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, Interim Financial
Reporting (Tnd AS 34"), prescribed under section 133 of the Compantes Act, 2013 ('the
Act'), read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. This Statement requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited.
primarily to inquiries of Company personnel and analytical procedures applied to financial
data, and thus, provides less assurance than audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with recognition and
measutement principles laid down in Ind AS 34, prescribed under Section 133 of the Act,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not discloged the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), for the purposc of preparing Statement of
Unaudited Consolidated Financial Results of the Holding Company, including the manner
in which it 1s to be disclosed, or that it contains any material misstatement.

Digitally signed by
YaSh Yash Garg
Date: 2025.01.22
Ga rg 12:00:17 +05'30'
Head Office : Second Office : A
19, Third Floor, K. K. Business Center, 112A, First Floor, 19, Surya Kiran Building, . Te,ile_f‘,a"f' i .ﬁg{ﬁ?‘tﬁ .
Veer Savarkar Block, Shakarpur, Delhi-110092 KG Marg, New Delhi-110001 mail : info@rajgi <




5. The Statement has been prepared by the Company’s Management solely to assist the
Management of the Holding Company in the preparation of the Statement of Unaudited
Consolidated Financial Results of the Holding Company and irs Subsidiaries for the quarter
ended 30™September 2024 pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosuge Requirements) Regulations, 2015 (as amended),
mncluding relevant circulars issued by SEBI from time to time and therefore, it may not be
suitable for any other purpose. This review report is issued solely for the aforemenrioned

purpose, and accordingly should not be used, referred to or distr

buted for any other

purpose or to any other party without our prior written consent. Further, we do not accept
ot assume any liability or any duty of care for any other purpose for which ot to any person
to whom this review teport is shown or into whose hands it may come without our prior

consent in writing,

For Raj Girikshit & Associates.
Chartered Accountants
Fitm's Regigfration No.: 02

Gaurav Goyal
Partner

Place: New Delhi
Date: 21 October 2024
UDIN: 24518698 BKAKGPS553
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LUCINA LAND DEVELOPMENT LIMITED

CIN: UT0109D L2006 PLC151260
Starernent of Profit and Lass for the year ended September 30, 2024
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LUCINA LAND DEVELOPMENT LIMITED

(CIN: U70109DL2006PLC151260)

Registered Office: Office No 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught Place,
New Delhi - 110001, Email: ir@jibrealestate.com , Tel/Fax: 011-42175143

Website: https://equinoxindia.com/lldl/

BOARD’S REPORT

Dear Shareholders,

Your Directors have pleasure in presenting to you, the 18" Annual Report together with the Audited
Accounts of the Company for the Financial Year (FY) ended March 31, 2024.

FINANCIAL HIGHLIGHTS

The summary of the audited financial statements of the Company for the FY ended March 31, 2024 are

as under:

For the year For the year
Particulars Ended March | Ended March
31,2024 31,2023
Total Revenue 26,53,08,901 48,12,37,073
Less:
Total Expenses 69,70,63,192 73,16,38,289
Profit / (Loss) before exceptional and extraordinary items
and tax (43,17,54,291) | (25,04,01,216)
Exceptional items - | 2,97,00,00,000
Profit / (Loss) before extraordinary items and tax (43,17,54,291) | 2,71,95,98,784
Extraordinary items - -
Profit before tax (43,17,54,291) | 2,71,95,98,784
Tax expense: 3,83,32,449 2,17,18,641
Current tax (including earlier years) 3,90,69,924 -
Deferred tax charge/(credit) (7,37,475) 2,17,18,641
Profit / (Loss) after tax from continuing operations (47,00,86,739) | 2,69,78,80,142
Profit / (Loss) from discontinuing operations after tax - -
Profit / (Loss) from discontinuing operations before tax - -
Tax expense of discontinuing operations - -
Profit / (Loss) for the period (47,00,86,739) | 2,69,78,80,142
Other Comprehensive Income
A (i) Employee benefits expense (2,035,020) (180,981)
A (i) Items that will not be reclassified to profit or loss - -
(i1) Income tax relating to items that will not be reclassified 5,12,174 45,549
to profit or loss
B (i) Items that will be reclassified to profit or loss - -
(1) Income tax relating to items that will be reclassified to - -
profit or loss
Total Comprehensive Income for the period (47,16,09,586) | 2,69,77,44,711

STATE OF COMPANY’S AFFAIRS




During FY 2023-24, the Company has incurred Loss of Rs. 47,16,09,586 as compared to the Profit of
Rs. 2,69,77,44,711 earned in the previous Financial Year.

TRANSFER TO RESERVES

FY 2023-24, the Company has transferred Rs. 2,93,54,360 to Reserves.

CHANGE IN NATURE OF BUSINESS. IF ANY

FY 2023-24, there has been no change in the nature of business of the Company.
DIVIDEND

During FY 2023-24, in view of the business requirements of the Company, the Board of Directors of
the Company has not recommended any dividend.

TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND
PROTECTION FUND

During FY 2023-24, since, no amount was lying unpaid/ unclaimed with the Company for a period of
seven years or more, hence, the Company was not required to transfer any amount to the Investor
Education and Protection Fund (“IEPF”) in terms of the provisions of Section 125 of the Companies
Act, 2013 and Rules framed thereunder.

PUBLIC DEPOSITS

During the year under review, the Company has not accepted any deposits from the public, falling
within the ambit of Chapter V of the Companies Act, 2013 and the Companies (Acceptance of Deposits)
Rules, 2014, therefore the disclosures required in terms of Rule 8 of the Companies (Accounts) Rules,
2014, are not required to be given.

SHARE CAPITAL

During the year under review, there has been no change in the share capital of the Company.

NON-CONVERTIBLE DEBENTURES

The Company has on September 27, 2023 has made pre-matured redemption/bought back, entire 3600
Secured, Redeemable, Non-Convertible Debentures of face value Rs. 4,00,000/- each, bearing ISIN:
INE0JZO07016 issued by the Company on January 31, 2022 and due for complete redemption on
February 25, 2025, listed on the Debt Segment of the BSE Limited.

The Company has also informed IDBI Trusteeship Services Limited (“Debenture Trustee”) and to all
Debenture-holders, in due course and the same shall simultaneously be informed to stock exchange.

During the year under review, the Company redeemed all its NCDs on September 27, 2023. Hence,

effective from September 27, 2023, the Company is no longer being a Listed Entity as per the Securities
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015.

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMP)

As at March 31, 2024, the composition of the Board is in compliance with the provisions of Companies
Act, 2013 read with the rules made thereunder. The details of Directors and KMP are as follows:




1. Mr. Meyyappan Ramanathan (DIN: 07119949), Whole-time Director, designated as Key
Managerial Personnel.

2. Mr. Ssatyajit Parrihaar (DIN: 09643887), Non-Executive Director.

3. Mr. Manish Riyal (DIN: 08226172), Non-Executive Director

4. Mr. Yash Garg, Company Secretary, designated as Key Managerial Personnel.

During the FY 2023-24, the following changes were occurred in the composition of Board of Directors/
KMPs of your Company:

a) Appointment of Mr. Manish Riyal (DIN: 08226172) as Non-Executive Director (Additional)
of the Company w.e.f. September 23, 2024, who was regularized as Director by shareholders
at their Annual General Meeting held in the year 2023.

b) Resignation of Mr. Shamsher Singh Ahlawat (DIN: 00017480) as Non-Executive Director of
the Company w.e.f. September 23, 2024.

Further, in accordance with the provisions of the Companies Act, 2013, and in terms of the Articles of
Association of the Company, Mr. Meyyappan Ramanathan (DIN: 07119949) is liable to retire by
rotation at the ensuing AGM of the Company and being eligible has offered himself for reappointment.

The required details of director(s) seeking approval for appointment/re-appointment at the ensuing
AGM of the Company, including nature of expertise in specific functional areas and names of the
Companies in which they hold Directorship and other details, as stipulated in applicable Secretarial
Standards, are provided in the Notice of AGM.

None of the Directors of your Company is disqualified to hold office in terms of the provisions of the
Companies Act, 2013, read with relevant rules framed thereunder and other laws for the time being in

force.

BOARD MEETINGS

During FY 2023-24, the Board of Directors of the Company met 8 (Eight) times. The intervening gap
between these meetings was within the period prescribed by the Companies Act 2013 read with
Secretarial Standard-1. The details of such meetings are given in Annual Return i.e. form MGT-7.

PERFORMANCE EVALUATION OF BOARD, ITS COMMITTEES AND INDIVIDUAL
DIRECTORS

Pursuant to the provisions of Section 134 of the Companies Act, 2013 read with the rules made
thereunder, your company is not required to carry out the performance evaluation of Board, its
Committees and Individual Directors.

POLICY ON APPOINTMENT OF DIRECTORS AND THEIR REMUNERATION

The provisions of section 178 of the Companies Act, 2013 read with the rules made thereunder are not
applicable to your Company. Hence, it is not required to formulate the policy on Appointment of
Directors and their Remuneration and disclosure of salient features thereof in this report.

AUDITORS

(a) Statutory Auditors

The present term, being the second term of M/s Agarwal Prakash & Co. (Firm Registration No.
005975N), the statutory auditors of the Company, who were appointed by the members of the




Company at their AGM, held in the year 2019, for a period of five years, shall be completed at the
ensuing AGM of the Company. Further, in compliance of the provisions of Section 139(2) of the
Companies Act, 2013 read with relevant rules framed thereunder, M/s Agarwal Prakash & Co., is
not eligible for re-appointment for another term and hence, liable to vacate the office of Statutory
Auditors of the Company.

Furthermore, keeping in veiw the completion of tenure of existing Statutory Auditors of the
Company, the Board of Directors of the Company, has recommended, for shareholders’ approval,
the appointment of M/s Raj Girikshit & Associates, as the Statutory Auditors of the Company, for
a period of five years i.e. from the conclusion of ensuing AGM, until the conclusion of the AGM,
to be held in the year 2029.

The Company has received a certificate from M/s Raj Girikshit & Associates, to the effect that
their appointment as Statutory Auditors, if approved by the members, shall be in accordance with
the provisions of the section 141(3)(g) of the Companies Act, 2013.

The Auditors’ Report, issued by M/s Agarwal Prakash & Co., on the audited financial statements
of the Company for the financial year 2023-24, does not contain any qualification, reservation,
adverse remark or disclaimer and is self-explanatory & therefore does not call for any further
explanation. No fraud has been reported by the Auditors of the Company in terms of the provisions
of Section 143(12) of the Companies Act, 2013, and Rules framed thereunder.

(b) Secretarial Auditors & Secretarial Audit Report

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the rules made
thereunder, the Company had appointed M/s S. Khandelwal & Co., Company Secretaries, a firm
of Company Secretaries in practice as its Secretarial Auditors, to conduct the secretarial audit of
the Company for the financial year 2023-24.

The Company has provided all assistance, facilities, documents, records and clarifications etc. to
the Secretarial Auditors for conducting their audit.

The Secretarial Audit Report, for the financial year 2023-24, is annexed as “Annexure 1” and
forms part of this Report. The report does not contain any qualifications, reservations or adverse
remarks and is self-explanatory & therefore, does not call for any further explanations.

(c) Internal Auditors

Pursuant to the provisions of Section 138 of the Companies Act, 2013 read with the rules made
thereunder, the Company has appointed M/s R N Marwah & Co. LLP, Chartered Accountants
(Firm Registration No. 001211N/N500019) as an Internal Auditors for the Financial Year 2023-
24.

(d) Cost Auditors & Cost Auditors Report

Pursuant to the provisions of Section 148 and other applicable provisions, if any, of the Companies
Act, 2013, read with the Companies (Audit and Auditors) Rules, 2014 and the Companies (Cost
Records and Audit) Rules, 2014, as amended (including any Statutory Modification(s) or re-
enactment(s) thereof, for the time being in force), the Company had appointed M/s Gurvinder
Chopra & Co., as its Cost Auditors, for conducting the audit of the cost records maintained by the
Company for the financial year ended March 31, 2024.

The Company has provided all assistance, facilities, documents, records and clarifications etc. to
the Cost Auditor’s for conducting their audit.




DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations obtained
by them, your Directors, in terms of Section 134(3) of the Companies Act, 2013, hereby state and
confirm that:

a) in the preparation of the annual financial statements for the year ended March 31, 2024, the
applicable accounting standards had been followed along with proper explanation relating to
material departures, if any;

b) such accounting policies as mentioned in the Notes to the Financial Statements have been
selected and applied consistently and judgments and estimates have been made that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company,
as at March 31, 2024 and the profit and loss of the Company for the year ended on that date;

c) proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

d) the annual financial statements have been prepared on a going concern basis;

e) proper internal financial controls are in place and such financial controls are adequate and are
operating effectively; and

f) proper systems to ensure compliance with the provisions of all applicable laws are in place and
are adequate and operating effectively.

PARTICULARS OF EMPLOYEES

The requirement to disclose particulars of Employees/ Managerial Remuneration Details pursuant to
Sections 134(3) and 197(12) of the Companies Act, 2013, read with Rule 5 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, is not applicable to the
Company.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The particulars of loans, guarantees or securities and investments covered under the provisions of
Section 186 of the Companies Act, 2013 are given in the financial statements of the Company for FY
2023-24.

Further, during the FY 2023-24, in terms of the provisions of Section 186(1) of the Companies Act,
2013, the Company did not make any investments through more than two layers of investment
companies.

RELATED PARTY TRANSACTIONS

During the year, no materially significant related party transaction was entered by the Company with
its Related Party, Promoters, Key Management Personnel or other designated persons which may have
potential conflict with the interest of the Company at large. All the related party transactions entered
into by the Company, during the financial year, were in its ordinary course of business and on an arm’s
length basis. Hence the disclosure of information in the Form AOC-2 is not applicable.

Further, your Directors wish to draw the attention of the members to Notes to the Financial Statements
which sets out detailed disclosures on Related Party Transactions.




WEB LINK OF ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3) of the Companies Act, 2013 (“Act”), the Annual
Return as on March 31, 2024 is available on the Company’s website on https://equinoxindia.com/lldl/

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an elaborate system of internal controls commensurate with the size, scale and
complexity of its operations; it also covers areas like financial reporting, fraud control, compliance with
applicable laws and regulations etc. Regular internal audits are conducted to check and to ensure that
responsibilities are discharged effectively.

MATERIAL CHANGES AND COMMITMENTS. IF ANY. AFFECTING THE FINANCIAL
POSITION OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE
FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS
RELATE AND THE DATE OF THE REPORT

There are no material changes and commitments affecting the financial position of the Company,
occurred between the date of end of the financial year of the Company i.e. March 31, 2024 till the date
of this Report.

Further, no significant and material orders were passed by the regulators or courts or tribunals,
impacting the going concern status and Company’s operations in future.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The information on conservation of energy, technology absorption and foreign exchange earnings and
outgo, is as under:

A. Conservation of Energy

The Company uses energy for its office equipment such as computers, lighting and utilities at its work
premises. As an ongoing process the following measures are undertaken to conserve energy:

a) Implementation of viable energy saving proposals.

b) Installation of automatic power controllers to save maximum charges and energy.

¢) Awareness and training sessions, at regular intervals, to concerned operational personnel on
opportunities of energy conservation and their benefits.

B. Technology Absorption

The Company is investing in cutting edge technologies to upgrade its infrastructure set up and
innovative technical solutions, thereby increasing customer delight & employee efficiency. Next
Generation Business Intelligence & analytics tool have been implemented to ensure that while data
continues to grow, decision makers gets answers faster than ever for timely & critical level decision
making. The Company has implemented best of the breed applications to manage and automate its
business processes to achieve higher efficiency, data integrity and data security. It has helped it in
implementing best business practices and shorter time to market new schemes, products and customer
services. The Company has taken major initiatives for improved employee experience and efficient
Human resource management, by implementing world class HRMS application and empowering them
by providing mobile platform to manage their work while on the go.




The Company’s investment in technology has improved customer services, reduced operational cost
and development of new business opportunities.

C. Foreign Exchange Earnings and Outgo

During the year under review, there were no foreign exchange earnings. Details of the foreign exchange

outgo are given below:

Amount in (Rs.)

Particulars For the financial year | For the financial year
ending 31° March 2024 | ending 31 March 2023
Construction materials purchased 1,52,87,138 70,69,731
Project Consultancy Charges 7,95,144 0.00
Total 1,60,82,282 70,69,731

BUSINESS RISK MANAGEMENT

Pursuant to the applicable provisions of the Companies Act, 2013, the Company has formulated robust
business Risk Management framework to identify and evaluate business risks and opportunities. This
framework seeks to create transparency, minimize adverse impact on its business objectives and
enhance its competitive advantage. It defines the risk management approach across the Company
including the documentation and reporting. At present, the Company has not identified any element of
risk which may threaten its existence.

SUBSIDIARIES/ ASSOCIATES/ JOINT VENTURES

As at March 31, 2024, your Company had 11 Subsidiaries.

During the FY 2023-24, no company became or ceased to be Subsidiary or Joint Venture or Associate
of the Company.

COMMITTEES OF THE BOARD

Pursuant to the provisions of sections 177(1) and 178(1) of the Companies Act, 2013, read with Rule 6
of the Companies (Meetings of Board and its Powers) Rules, 2014, and Rule 4(2) of the Companies
(Appointment and Qualification of Directors) Rules, 2014, as amended, the Company, being a wholly
owned subsidiary, is exempt from the requirement of constituting Audit Committee of the Board.

CORPORATE SOCIAL RESPONSIBILITY

During FY 2023-24, in terms of the applicable provisions of the Companies Act 2013, read with relevant
Rules, the Company was required to contribute an amount of Rs. 2,36,30,000, being 2% of the average
net profits of the Company for three immediately preceding financial years towards CSR activities. The
required details in accordance with the Section 135 of the Companies Act, 2013, read with appliable
Rules made thereunder, have been given in Annual Report on CSR Activities attached as “Annexure
I1”, forming part of this Report.

VIGIL MECHANISM/ WHISTLE BLOWER POLICY

The Company is committed to adhere to the highest standards of ethical, moral and legal conduct of its
business operations.

To maintain these standards, Equinox India Developments Limited, the Ultimate Holding Company
has, at group level (including all the subsidiaries companies) implemented the Whistle Blower Policy




(“the Policy”), to provide an avenue for employees to report matters without the risk of subsequent
victimization, discrimination or disadvantage. The Policy applies to all the employees working for the
Group. Pursuant to the Policy, the whistle blowers can raise concerns relating to matters such as fraud,
bribery, corruption, employee misconduct, illegality, misappropriation of Company’s funds/assets etc.
A whistle-blowing or reporting mechanism, as set out in the Policy, invites all employees to act
responsibly to uphold the reputation of the Group. The Policy aims to ensure that serious concerns are
properly raised and addressed and are recognized as an enabling factor in administering good
governance practices.

NUMBER OF CASES FILED, IF ANY, AND THEIR DISPOSAL UNDER SECTION 22 OF
THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has zero tolerance towards any action on the part of any of its officials, which may fall
under the ambit of ‘Sexual Harassment” at workplace and is fully committed to uphold and maintain
the dignity of every woman employee of the Company. The Company’s Sexual Harassment Policy
provides for protection against sexual harassment of women at workplace and for prevention and
redressal of such complaints.

Disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

1. number of complaints filed during the financial year 2023-24 - NIL
ii.  number of complaints disposed of during the financial year 2023-24- NIL
iii.  number of complaints pending as on end of the financial year 2023-24- NIL

Further, the Company has complied with provisions relating to the constitution of Internal Complaints
Committee (ICC) under the Sexual Harassment of Women at Work place (Prevention, Prohibition and
Redressal) Act, 2013. The Internal Complaints Committee (ICC) has been set up to redress complaints
received, if any, regarding sexual harassment.

DETAILS OF PROCEEDINGS UNDER INSOLVENCY AND BANKRUPCY CODE, 2016

During the year under review, no applications were made, or case was pending under the Insolvency
and Bankruptcy Code, 2016.

DETAILS OF VALUATION DONE WITH RESPECT TO LOANS TAKEN FROM BANKS OR
FINANCIAL INSTITUTION

During the year under review, there was no one time settlement made in respect of loan taken from
Banks or Financial Institutions.

COMPLIANCE OF SECRETARIAL STANDARDS

The Board of Directors state that the Company has complied with the provisions of applicable
Secretarial Standards (SS-1 and SS-2) issued by Institute of Company Secretaries of India, relating to
Meetings of the Board, its Committee and the General Meetings during the period under review.

ACKNOWLEDGEMENT

Your Company has been able to operate efficiently because of the culture of professionalism, creativity,
integrity and continuous improvement in all functional areas and the efficient utilization of all its
resources for sustainable and profitable growth. Your directors wish to place on record their
appreciation of the contributions made and committed services rendered by the employees of the
Company at various levels. Your directors also wish to express their gratitude for the continuous




assistance and support received from investors, clients, bankers, regulatory and government authorities,
during the year.

For and on behalf of the Board of Directors of
Place:- Gurugram Lucina Land Development Limited
Date:- August 9, 2024

Sd/- Sd/-
Meyyappan Ramanathan Manish Riyal
Director Director
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SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED ON 31°' MARCH; 2024

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]

To

The Members,

Lucina Land Development Limited

Office No 202. 2nd Floor, A-18. Rama House,

Middle Circle, Connaught Place, New Delhi, 110001, India

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Lucina Land Development Limited (hereinafter called the
‘Company’) for the financial year ended 31 March, 2024. Secretarial Audit was conducted in a manner
that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its officers,
agents and authorized representatives during the conduct of secretarial audit, We hereby report that in our
opinion, the Company has, during the audit period covering the financial year ended on 31* March,
2024, complied with the statutory provisions listed hereunder and also that the Company has proper
Board-processes and compliance-mechanism in place to the extent, in the manner and subject to the
reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained
by the Company for the financial year ended on 31% March, 2024 according to the provisions of the
following, as amended from time to time, and to the extent applicable:

i.  The Companies Act, 2013 (the Act) and the rules made thereunder;
ii.  The Securities Contracts (Regulation) Act, 1956 (‘SCRA”) and the rules made thereunder;
iii.  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
jv.  Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial

Borrowings. [Not Applicable to the Company during the period under review];

v.  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act’):-

a The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 including the provisions with regard to disclosures and
maintenance of records required under the said Regulations [Not Applicable to the
Company during the Audit period under review];
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b. The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015; [Not Applicable to the Company during the Audit period under review]

c. The Securities and Exchange Board of India (Issue of Capital and Disclosure

Requirements) Regulations, 2018 /Not Applicable to the Company during the Audit
period under review];

d  The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021,

e. The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021; [Not Applicable to the Company during the Audit period
under review]

f  The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer
Agents) Regulations, 1993 regarding the Companies Act, 2013 and dealing with client to
the extent of the securities issued: [Not Applicable to the Company during the Audit
period under review]

1

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations,
2021 [Not Applicable to the Company during the Audit period under review]; and

h. The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018
[Not Applicable to the Company during the Audit period under review];

i, The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

vi.  Other laws applicable specifically to the Company namely:

Taxation Laws
Labour and Social Security Laws — such as Employees State Insurance Act, 1948; Payment
of Gratuity Act, 1972; Contract Labour (Regulation and Abolition) Act, 1970; Maternity

Benefit Act, 1961, The Equal Remuneration Act 1976;Employees Provident Funds And
Miscellaneous Act, 1952

s IT Related Laws — Information Technology Act, 2000;

e Real Estate Laws- Housing Board Act, 1965, Transfer Of Property Act, 1882, Building and
Other Construction Workers (regulation of employment & conditions of service) Act, 1996

e Miscellaneous Laws — Electricity Act, 2003; Sexual Harassment of Women at Workplace

(Prevention, Prohibition and Regulation) Act, 2013

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards (SS-1 & SS-2) issued by The Institute of Company Secretaries of India on
Meetings of the Board and General Meetings.

During the period under review the Company has duly complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

We further report that during the Audit period:
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0..

Tt_le Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors. The changes in the composition of the Board of Directors that

took place during the period under review, were carried out in compliance with the provisions of the
Act.

*,
0.0

In compyiance with applicable provisions of the Companies Act. 2013 and rules made thereunder and
Secretarial Standards issued by the Institute of Company Secretaries of India, adequate notices were

given to all directors to schedule the Board Meetings and agenda & detailed notes on agenda were
sent seven days in advance.

& A system exists for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

& All decisions of the Board and Committees were carried with requisite majority.

< As per the records, the Company has duly filed all the returns, documents and resolutions, forms, as
were required to be filed with the Registrar of Companies and other authorities and all the formalities
relating to the same are in compliance with the Act.

We have not examined Compliance with respect to applicable financial laws, like direct and indirect tax

laws, since the same have been subject to review by statutory financial audit and other designated
professionals.

We further report that there are adequate systems and processes in the company commensurate with the

size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further Report that:

During the audit period, the Company has fully redeemed all its Non-Convertible Debentures (“NCDs”),
which were listed on the WDM segment of BSE Limited. As on March 31, 2024, there were no
outstanding NCDs listed on the stock exchange.

UDIN: FO05945F000899651
Place: New Delhi
Date: 05.08.2024

Note: This report is to be read with our letter of even date which is annexed as “AN NEXURE A” and
forms an integral part of this report.
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To

Annexure A

The Members,

Lucina Land Development Limited

Office No 202, 2nd Floor, A-18, Rama House.

Middle Circle, Connaught Place, New Delhi, 110001, India

Our report of even date is to be read along with this letter,

(1)

(2)

Maintenance of secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe that the
processes and practices. we followed provide a reasonable basis for my opinion.

(3) We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

(4)  Where ever required, we have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

(5) The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedures on test basis.

(6) The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficiency or effectiveness with which the management as conducted the affairs of the
Company.

(7) The maximum liability of our firm under the secretarial audit in respect of the aggregate of all
claims shall not exceed the fee charged by us.

For S. Khandelwal & Co.

(Company Secretaries) Yol

C P No.: 6128

UDIN: FO05945F000899651
Place: New Delhi
Date: 05.08.2024
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ANNEXURE -1I
Annual Report on CSR Activities for Financial Year Ending 31st March 2024
Brief outline on CSR Policy of the Company:
The Company’s CSR Policy focuses its CSR efforts on such areas, where it could provide maximum
benefits to the society at large. These are, improving awareness of communities towards education,

health, nutrition, sanitation and rural development etc. The Company may also undertake such other
CSR projects, where societal needs are high or in special situations (natural disasters etc). The

Company’s CSR Policy is available at https://equinoxindia.com/Ildl/policies.php

2. Composition of CSR Committee as on March 31, 2024:

SI. | Name of Director

Designation / Nature of

Number of meetings of CSR|

Number of meetings|

No. Directorship Committee held during thefopf CSR Committee
tenure attended
1. [Mr. Meyyappan Chairman of the committee, 2 2
Ramanathan Whole-time Director
2. [Mr. Ssatyajit Member of the Committee, 2 2
Parrihaar Non-Executive Director
3. [Mr. Manish Riyal® | Member of the Committee, 1 1
Non-Executive Director
4. [Mr. Shamsher Singh| - 1 1
Ahlawat”

“on September 23, 2023, Mr. Shamsher Singh Ahlawat ceased to be member of the Committee and
Mpr.. Mr. Manish Riyal inducted as Member.

Note: The Company at its Board meeting held on September 23, 2023 re-constituted its Corporate Social
Responsibility Committee (CSR Committee).

The Corporate Social Responsibility Committee of the Board currently comprises three members
namely Mr. Meyyappan Ramanathan as the Chairman, Mr. Ssatyajit Parrihaar and Mr. Manish Riyal,
as other two members.

Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company.

During the FY 2023-24, in terms of the applicable provisions of the Companies Act 2013, read with
relevant Rules, the Company was required to contribute an amount of Rs. 2,36,30,000, being 2% of the
average net profits of the Company for three immediately preceding financial years towards CSR
activities, which has been spent/being spent by the Company as per below details:

CSR Project Budget Period of | Ongoing / other | Implementing
Allocated project (FY) | than ongoing Agency
Promotion of Education 81,04,375 2023-24 | Other than ongoing | Bangalore North
(Sustainable Round Table Trust
Infrastructure initiatives)
Promoting health care 81,97,625 2023-24 | Other than ongoing | Bangalore North
including preventinve Round Table Trust
health care




(Health and Hygiene

initiatives)
Promotion of Education 11,98,000 2023-24 | Other than ongoing | Embassy
Charitable Trust

Promotion of Education 25,00,000 2023-24 | Other than ongoing | HSP Aruna Chetna
(Support schooling needs Special School
for special children)
Providing schooling 36,30,000 2024-25 Ongoing | HSP Aruna Chetna
needs for special children
(DIVYANG) with special
needs

Total 2,36,30,000

Pursuant to section 135(6) of the Companies Act, 2013, the Company has already transferred Rs.
36,30,000/-, being spent by the Company on ‘Ongoing Project’ as per above table, within 30 days from
the end of FY 2023-24 to a special account opened by the Company in that behalf, with the scheduled
bank, and such money is being / shall be utilized for meeting the CSR expenditure of above mentioned
project and implementing the aforementioned CSR activity.

Since, the Company doesn’t have website, such details have not been disclosed. The details of
composition of CSR Committee have been disclosed at point 2 above and the CSR policy is annexed to
this Annual Report.

Provide executive summary along with web-link(s) of Impact Assessment of CSR Projects carried
out in pursuance of sub-rule (3) of rule 8, if applicable. Not Applicable

(a) Average net profit of the company as per sub-section (5) of section 135: Rs. 1,18,14,88,739/-.
(b) Two percent of average net profit of the company as per section 135(5): Rs. 2,36,30,000/-.

(c¢) Surplus arising out of the CSR Projects or programmes or activities of the previous financial
years: NIL

(d) Amount required to be set-off for the financial year, if any: NIL

(e) Total CSR obligation for the financial year [(b)+(c)-(d)]: Rs. 2,36,30,000/-.

(a) Amount spent on CSR Projects (both Ongoing Project and other than Ongoing Project): Rs.
2,00,00,000/- spent on “other than Ongoing Project” and Rs. 36,30,000/- allocated for ongoing /
multi-year projects as per details given at point 3 above.

(b) Amount spent in Administrative overheads: NIL

(c) Amount spent on Impact Assessment, if applicable: Not applicable

(d) Total amount spent for the Financial Year [(a)+(b)+(c)]: Rs. 2,00,00,000/- spent on “other than
Ongoing Project” and Rs. 36,30,000/- allocated for ongoing / multi-year projects as per details given at
point 3 above..

(e¢) CSR amount spent or unspent for the Financial Year:

Total Amount Amount Unspent (in Rs.) Amount Unspent (in Rs.)

Spent for the Total Amount transferred to| Amount transferred to any fund

Financial Year (in | Unspent CSR Account as specified under Schedule VII as per

Rs.) per section 135(6) second proviso to section 135(5)

Amount Amount Date of Name of the Amount Date of
transfer Fund transfer

Rs. 2,00,00,000/- 36,30,000 | 27 April 2024 N.A N.A N.A

spent on other than

Ongoing Project; and




Rs. 36,30,000/-
allocated on ongoing
/ multi-year projects
as per details given at
point 3 above.

(f) Excess amount for set-off, if any:

SI. No.

Particular

Amount (in Rs.)

O]

Two percent of average net profit of the company as per
sub-section (5) of section 135

Rs. 2,36,30,000

(i)

Total amount spent for the Financial Year

Rs. 2,00,00,000/- spent on other
than Ongoing Project; and

Rs. 36,30,000/- allocated on|
ongoing / multi-year projects as|
per details given at point 3 above

[GiD)-(v)]

(i) [Excess amount spent for the financial year [(ii)-(1)] 0

(iv) [Surplus arising out of the CSR projects or programmes or 0
activities of the previous Financial Years, if any

(v) |Amount available for set off in succeeding Financial Years 0

7. Details of Unspent Corporate Social Responsibility amount for the preceding three Financial

Years:
SI. | Preceding | Amount Balance Amount | Amount transferred to | Amount | Deficie
No. | Financial |transferred | Amount in |Spent in the| a Fund as specified |remaining| ncy, if
Year. to Unspent | Unspent | Financial | under Schedule VII as [to be spent any
CSR CSR |Year (in Rs)| per second proviso to in
Account | Account sub-section (5) of [succeeding
under sub- | under sub- section 135, if any | Financial
SefcthItl'(6) SCfCthltl.(6) Name IAmount| Date of Yea;:s (in
1;5sefc lI(;n lgsséc llgn of the | (in Rs). [transfer. $)
(in Rs.) (in Rs.) Fund
1. 2020-21 N.A. N.A. N.A. N.A. | NA. | NA. N.A. N.A.
2. 2021-22 N.A. N.A. N.A. N.A. | NA. | NA. N.A. N.A.
3. 2022-23 N.A. N.A. N.A. N.A. | NA. | NA. N.A. N.A.
- Total N.A. N.A. N.A. N.A. | NA. | NA. N.A. N.A.

8. Whether any capital assets have been created or acquired through Corporate Social
Responsibility amount spent in the Financial Year

Not applicable

If Yes, enter the number of Capital assets created/ acquired: Not applicable




Furnish the details relating to such asset(s) so created or acquired through Corporate Social
Responsibility amount spent in the Financial Year: Not applicable

Specify the reason(s), if the company has failed to spend two per cent of the average net profit as
per sub-section (5) of section 135.

Not applicable
For and on behalf of the
Lucina Land Development Limited
Sd/- Sd/-
Meyyappan Ramanathan Mr. Ssatyajit Parrihaar
Date: August 09, 2024 Chairperson — CSR committee =~ Member —-CSR Committee

Place: Gurugram Whole Time Director Non-Executive Director




CORPORATE SOCIAL RESPONSIBILITY POLICY [CSR Policy]

[IN TERMS OF SECTION 135 OF THE COMPANIES ACT, 2013 READ WITH THE
COMPANIES (CORPORATE SOCIAL RESPONSIBILITY POLICY) RULES, 2014]

1. INTRODUCTION

Lucina Land Developments Limited (“the Company”) is committed towards achieving the highest
standards of Corporate Governance coupled with best-in-class practices across all its business
operations thereby ensuring its core values i.e. Customer First, Transparency, Integrity and
Professionalism.

This CSR Policy [as defined in clause 3(g)] aims to define and establish the Company’s Policy
framework towards CSR [as defined in clause 3(e)].

2. OBJECTIVES

The Company recognizes and is committed towards creating common good for all. The Company shall
implement its CSR Activities to integrate economic, environmental and social objectives with its
operations and growth for the common good. The Company is committed towards making visible and
tangible contributions to communities and the environment.

The Company focuses its CSR efforts on such areas, where it could provide maximum benefits to the
society at large. These are, improving awareness of communities towards healthcare, education and
rural development etc. The Company may also undertake such other CSR projects, where societal needs
are high or in special situations (natural disasters etc.).

The Company shall identify projects/ programs/ activities in urban/ rural areas that will improve quality
of life.

The broad objectives of this CSR Policy are to:
(1) elucidate and inform all Stakeholders about the Company’s CSR Policy;

(i) demonstrate commitment  to the common good through responsible
business practices and good governance;

(ii1) actively support the country’s development agenda to ensure sustainable change;

(iv) set high standards of quality in the delivery of services in the social sector by creating robust
processes and replicable models; and

(v) engender a sense of empathy and equity among employees of the Company to motivate them to
give back to the society.

The CSR Policy shall be implemented in accordance with the provisions of Section 135 of the
Companies Act, 2013 and the Rules made thereunder. It shall apply to all the CSR Activities undertaken
by the Company in India as per Schedule VII of the Act and any amendments or modifications thereto.

The CSR activities shall not include activities undertaken by the Company in pursuance of the normal
course of its business. Further, projects, programs or activities that solely benefit the employees of the

Company and their families shall not be considered as CSR Activities under this CSR Policy.

3. DEFINITIONS




Definitions of some of the key terms used in this policy are given below:
a. ‘Company’ shall mean Lucina Land Developments Limited or LLDLa.
b. ‘Act’ means Companies Act, 2013 read with Rules made thereunder, as amended from time to time.

c. ‘Administrative Overheads’ means the expenses incurred by the Company for ‘general
management and administration’ of Corporate Social Responsibility functions in the Company but
shall not include the expenses directly incurred for the designing, implementation, monitoring, and
evaluation of a particular Corporate Social Responsibility project or programme.

d. ‘Annual Action Plan’ means a plan formulated by the CSR Committee and recommend to the
Board, in pursuance of the CSR Policy, which shall include the following:

(i) the list of CSR projects or programs that are approved to be undertaken in areas or subjects
specified in Schedule VII to the Act;

(i) the manner of execution of such projects or programmes as specified in the Rules;

(iii) the modalities of utilisation of funds and implementation schedules for the projects or
programmes;

(iv) monitoring and reporting mechanism for the projects or programmes; and

(v) details of need and impact assessment, if any, for the projects undertaken by the Company.

e. ‘Board’ means Board of Directors of the Company.

f.  ‘Corporate Social Responsibility’ or ‘CSR’ means the activities undertaken by a Company in
pursuance of its statutory obligation laid down in Section 135 of the Act but shall not include the
following:

i.  activities undertaken in pursuance of normal course of business of the Company;
ii. any activity undertaken by the Company outside India except for training of Indian sports
personnel representing any State or Union territory at national level or India at international

level;

iii. contribution of any amount directly or indirectly to any political party under Section 182
of the Act;

iv. activities benefitting employees of the Company as defined in Section 2(k) of the Code on
Wages, 2019;

v. activities supported by the Company on sponsorship basis for deriving marketing benefits for
its products or services; and

vi. activities carried out for fulfilment of any other statutory obligations under any law in
force in India.

g. ‘CSR Committee’ means the Corporate Social Responsibility Committee as constituted, by the
Board of Directors of the Company, as per the applicability under the Companies Act, 2013.

h. ‘International Organisation’ means an organisation notified by the Central Government as an
international organisation under Section 3 of the United Nations (Privileges and Immunities) Act,
1947, to which the provisions of the Schedule to the said Act apply.

i. ‘Net Profit’ means the net profit computed for a financial year in accordance with the applicable
provisions of the Act, not being profit arising from any overseas branch of the Company and/or any
dividend income accruing to the Company in any financial year excluding the surplus arising out
of CSR Activities, if any.

j- ‘Ongoing Project’ means a multi-year project undertaken by the Company in fulfilment of its CSR




obligation having timelines not exceeding three years excluding the financial year in which it was
commenced and shall include such project that was initially not approved as a multi-year project
but whose duration has been extended beyond one year by the Board based on reasonable
justification.

k. ‘Public Authority’ means Public Authority as defined in the Rules.

. ‘Rules’ mean the Companies (Corporate Social Responsibility Policy) Rules, 2014, as amended from
time to time.

m. ‘Stakeholder’ means and includes:

= Jocal community;

= employees;

= shareholders;

= suppliers/vendors/consultants;

®  contractors;

= service providers;

=  Any other person including workers involved in construction and allied activities of the
Company or category of persons, as may be prescribed in the Act and/or by the CSR Committee
including society at large.

Words and expressions not defined in this Policy shall have the same meaning as defined in the Act
read with the Rules.

4. CSR CONTRIBUTION

The contribution by the Company in any financial year towards CSR Activities shall be a minimum of
2% of its average Net Profits for three immediately preceding financial years.

5. CSR COMMITTEE

In compliance with the requirements of Section 135(1) of the Act, a CSR Committee has been
constituted by the Board, in accordance with the provisions of the Companies Act, 2013. The
Committee may invite such other executive(s)/employees of the Company, professionals, experts and
outsiders with relevant experience, as it may consider appropriate in its sole discretion, whether on
permanent basis or temporarily for meetings of the Committee, to advise on the various CSR Activities
being undertaken/to be undertaken by the Company.

The Committee towards effectuation and implementation of the CSR Activities shall identify and
recommend the specific CSR activity(ies) to the Board of Directors of the Company (Board) for its
consideration and approval. Based on the approval of the Board, required funds shall be infused into
the Board approved CSR activities. The same shall constitute the CSR Contribution of the Company
for the relevant financial year.

The Committee shall institute a transparent monitoring mechanism for implementation of the CSR
activities, towards which end, progress updates on CSR activities undertaken, shall be submitted to the
Board, from time to time

6. TERMS OF REFERENCE OF THE CSR COMMITTEE

The CSR Committee shall be responsible for:

a) To recommend to the Board, the CSR activity to be undertaken by the Company;
b) To approve the expenditure to be incurred on the CSR activity;




¢) To oversee and review the effective implementation of the CSR activity;
d) To ensure compliance of all related applicable regulatory requirements.

7. CSR ORGANISATION

The CSR Activities shall be undertaken/executed/implemented by the Company itself and/or primarily
through any other trust(s)/ registered society established by the Company. The Company may also
conduct/implement its CSR Activities through any company established by the Company or its
subsidiary(ies), or associate(s) under Section 8 of the Act or a registered public trust or a registered
society, registered under Section 12A and 80G of the Income-tax Act, 1961, established by the Company,
either singly or along with its holding company/ subsidiary(ies), or associate(s) or other company(ies).

The Company will ensure that implementing agency(ies), who agreed to undertake any CSR
activity(ies) of the Company, shall have registered itself/ themselves with the Ministry of Corporate
Affairs by filing requisite form w.e.f. 1st April, 2021.

8. CSR ALLOCATION
The CSR Allocation for a financial year shall include —

(a) at least 2% of the average Net Profits of the Company for the last three financial years;
(b) any income arising there from;

(c) surplus arising out of CSR Activities; and

(d) any contribution specifically received for CSR Activities.

Further, it is clarified that any surplus arising out of CSR Activities shall not form part of the business
profits.

In case, the Company fails to spend the prescribed CSR amount in any financial year, the Board shall,
in its report under Section 134(3)(0), specify the reasons for not spending the amount and, unless the
unspent amount relates to any Ongoing Project, transfer such unspent amount to a Fund specified in
Schedule VII to the Act, within a period of six months of the expiry of the financial year.

Further, any amount remaining unspent under Section 135(5) of the Act, pursuant to any Ongoing
Project of the Company, fulfilling such conditions as may be prescribed, shall be transferred by the
Company within a period of thirty days from the end of the financial year to a special account for that
financial year in any scheduled bank to be called the ‘Unspent Corporate Social Responsibility
Account’, and such amount shall be spent by the Company in pursuance of its obligation towards the
Corporate Social Responsibility Policy within a period of three financial years from the date of such
transfer, failing which, the Company shall transfer the same to a Fund specified in Schedule VII, within
a period of thirty days from the date of completion of the third financial year.

Until a fund is specified in Schedule VII, the unspent CSR amount, if any, shall be transferred by the
Company to any fund included in Schedule VII to the Act.

9. CSR BUDGET

The overall amount to be committed towards CSR will be approved by the Board upon the
recommendation of the CSR Committee.

10. CSR ACTIVITIES

The Company will undertake its CSR Activities, as per Schedule VII of the Act and any amendments
or modifications thereto, which includes but not limited to the following areas:




10.

11.

12.

eradicating hunger, poverty and malnutrition, promoting health care including preventinve health
care and sanitation including contribution to the Swach Bharat Kosh set-up by the Central
Government for the promotion of sanitation and making available safe drinking water;
promoting education, including special education and employment enhancing vocation skills
especially among children, women, elderly and the differently abled and livelihood enhancement
projects;

promoting gender equality, empowering women, setting up homes and hostels for women and
orphans; setting up old age homes, day care centers and such other facilities for senior citizens
and measures for reducing inequalities faced by socially and economically backward groups;
ensuring environmental sustainability, ecological balance, protection of flora and fauna, animal
welfare, agroforestry, conservation of natural resources and maintaining quality of soil, air
and water including contribution to the Clean Ganga Fund set-up by the Central Government for
rejuvenation of river Ganga.

protection of national heritage, art and culture including restoration of buildings and sites of
historical importance and works of art; setting up public libraries; promotion and development of
traditional art and handicrafts;

measures for the benefit of armed forces veterans, war widows and their dependents Central
Armed Police Forces (CAPF) and Central Para Military Forces (CPMF) veterans, and their
dependents including widows;

training to promote rural sports, nationally recognised sports, paralympic sports and Olympic
sports;

contribution to the prime minister's national relief fund or Prime Minister’s Citizen Assistance and
Relief in Emergency Situations Fund (PM CARES Fund) or any other fund set up by the Central
Government for socio economic development and relief and welfare of the schedule caste, tribes,
other backward classes, minorities and women;

contribution to incubators or research and development projects in the field of science,
technology, engineering and medicine, funded by Central Government or State Government or or
Public Sector Undertaking or any agency of the Central Government or State Government; and
contributions to public funded Universities, Indian Institute of Technology (IITs), National
Laboratories and autonomous bodies established under Department of Atomic Energy (DAE);
Department of Biotechnology (DBT); Department of Science and Technology (DST); Department
of Pharmaceuticals; Ministry of Ayurveda, Yoga and Naturopathy, Unani, Siddha and
Homoeopathy (AYUSH); Ministry of Electronics and Information Technology and other bodies,
namely Defense Research and Development Organisation (DRDO); Indian Council of
Agricultural Research (ICAR); Indian Council of Medical Research (ICMR) and Council of
Scientific and Industrial Research (CSIR), engaged in conducting research in science, technology,
engineering and medicine aimed at promoting Sustainable Development Goals (SDGs).

rural development projects including community/ social/ infrastructure creation intended for the
general well being of society at large;

slum area development including social infrastructure projects in urban areas aimed at improving
the well being and safety of the general public in such urban areas; and

disaster management, including relief, rehabilitation and reconstruction activities.

The CSR Committee shall formulate and recommend to the Board, an Annual Action Plan. The details
of each of the CSR activities/ programs undertaken during a financial year shall be set-out in the Annual
Action Plan. The Board may alter the Annual Action Plan at any time during a financial year, as per the
recommendation of the CSR Committee, based on the reasonable justification to that effect.

The Company shall give preference to the local area and areas around it where it operates, for
undertaking/ implementing/ executing/ collaborating for CSR Activities.

11. IMPLEMENTATION OF CSR ACTIVITIES

The CSR activities identified by the CSR Committee and approved by the Board shall be implemented
in a project mode through implementing agency(ies), which will entail charting the stages of execution




through planned processes, measurable targets, mobilization and allocation of budgets and prescribed
timelines. It also involves assigning responsibility and accountability. Suitable documents/ agreements,
if required, shall be entered into with the implementing agencies for the purposes of implementation of
the CSR projects. The conditions of grant of amounts for all CSR activities and the break-up of the
allocations shall be set-out and evaluated from time to time.

The Company may engage international organisations for designing, monitoring and evaluation of the
CSR activities as per the CSR policy as well as for capacity building of its own personnel for CSR.

12. MONITORING MECHANISM

The CSR Committee will ensure a transparent monitoring mechanism for ensuring effective
implementation of the CSR Activities proposed to be undertaken by the Company.

The CSR Committee will ensure that the CSR Activities are undertaken in compliance with this CSR
Policy and in a project or program mode with clearly defined project deliverables, implementation
schedules, processes and budgets as given in the Annual Action Plan .

The CSR Committee will monitor the projects and programs to ensure that they are being carried out in
compliance with this CSR Policy and the Act. The CSR Committee shall also apprise to the Board of
Directors about the progress of CSR project/ programs/ activities including expenditure incurred by the
implementing agency(ies) till the allocated budget is fully utilized.

In case of the Ongoing Project(s), the Board shall monitor the implementation of the project with
reference to the approved timelines and year-wise allocation and shall be competent to make
modifications, if any, for smooth implementation of the project within the overall permissible time
period.

The Board shall satisfy itself that the funds so disbursed have been utilized for the purposes and in the
manner as approved by it and the Chief Financial Officer shall certify to the effect.

13. ROLE OF THE IMPLEMENTING AGENCY(IES)
The implementing agencies, shall be responsible for:

(1) Determining the modalities of execution including targets and timelines in consultation with the
CSR Committee;

(i) Ensuring that implementation of all CSR Activities are being carried on in accordance with the
above;

(iii) Supervising the implementation of the CSR Activities and ensuring that the CSR Activities are
undertaken in compliance with this CSR Policy with clearly defined project deliverables,
implementation schedules, processes and budgets;

(iv) Undertaking impact assessment of the CSR Activities, as may be required;

(v) Maintaining documents and accounts pertaining to all CSR Activities of the Company;

(vi) Keep the CSR Committee updated on Implementation progress of CSR programs; and

(vii) Assisting the CSR Committee in monitoring of CSR projects and preparation of the annual report
on CSR.

14. OVERALL IMPROVEMENT IN FUNCTIONING AND IN DISCHARGE OF CSR

The Committee shall from time to time explore the ways and means whereby improvements that need
to be brought about towards the discharge of CSR by the Company are identified and steps taken to
ensure that measures necessary to effectuate the areas of improvement so identified are taken in the
right earnest.




15. IMPACT ASSESMENT

In case, the Company has average CSR obligation of X ten crore or more in pursuance of Section 135(5)
of the Act, in the three immediately preceding financial years, it shall undertake impact assessment,
through an independent agency, of its CSR projects having outlays of % one crore or more, and which
have been completed not less than one year before undertaking the impact study.

The impact assessment reports shall be placed before the Board and shall be annexed to the annual
report on CSR.

In order to undertake impact assessment, the Company may incur an amount up to 2% of the total CSR
expenditure for that financial year or X fifty lakh, whichever is higher and the same shall be considered
as CSR expenditure for that financial year.

16. DISCLOSURES

The CSR Commiittee shall prepare an annual report on CSR, in the format prescribed under the Act and
such report shall be included in the Board’s report annexed to the financial statements. The report shall
be signed by the Chairperson of the CSR Committee, Chief Executive Officer/ Managing Director/
Director of the Company, as applicable.

17. AMENDMENTS

The CSR Committee is empowered to recommend amendments or modifications to the CSR Policy
including the Annual Action Plan and such changes shall be placed before the Board for approval.

Where the CSR Policy including the Annual Action Plan is in variance with the requirements of the
Act, the provision of the Act shall prevail.

18. GENERAL

Any term or aspect not specifically defined or set out in this Policy shall be construed to mean what is
laid down in respect thereof under the Act or the CSR Rules

XX




INDEPENDENT AUDITOR’S REPORT

To the Members of Lucina Land Development Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of Lucina Land Development Limited (“the
Company™), which comprise the balance sheet as ar 31 March 2024, and the Statement of Profit and Loss
(including Other Comprehensive Income), Statement of Changes in Hquity and Statement of Cash Flows
for the year then ended, and notes to the financial stalements, including a summary of material
accounting policies and other explanatory information (hereinafier referred to as "the financial
statements').

In our opinion and to the best of our information and according (o the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (‘Act) in the
manner so required and give a true and fair view in conformity with the acconnting principles generally
accepted in India including Indian Accounting Standards (‘Ind AS?) specified under section 133 of the
Act, of the state of affairs of the Company as at 31 March 2024, its Loss and total comprehensive income,
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (*SA’s) specificd under scction
143(10) of the Companies Act, 2013. Qur responsibilities under those Standards are furiher described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independeat of the Company in accordance with the Code of Fthics issued by the Institute of Chartered
Aecountants of India together with the ethical requirements that are relevant to our audit of the finanecial
statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate 10 provide a basis for our opinion.

Information Other than the Financial Statements and Auditor's Report theteon

The Company’s Board of Directors is responsible for the other information. Oter information does nol
include the financial statements and our anditor’s report thereon.

Our opmion on the financial statements does not cover the other information and we will not express any
farm of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
mformation and, in doing so, consider whether the other information is matenally inconsistent with the
fimavcml statements or our knowledge obtained in the audit, or otherwise appeats o be materially
misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is 2 marerial misstatement of this other information, we are
required 10 repott that fact. Reporting under this section is not applicable as no other information i
obtained at the date of this auditor’s report.
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Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with
fespeet to the preparation of these financial statements that give a true and fair view of the fnancial
position, financial performance, total comprchensive income, changes in equity and cash ows of the
Company in accordance with the accounung principles gencrally accepted i India. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the Act
for safepuarding of the assets of the Company and for preventing and detecting frauds and other
irregularitics; selecton and application of appropriate accounting policies; making judgments and
estumates that are reasonable and prudent; and design, implementaton and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the financial statements that give
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related (o going concern and using the
poing concern basis of accounting unless management cither intends 1o liquidate the Company ot to cease
operations, ot has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial starements as 4 whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
ncludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs wil always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected 1o influence the cconomic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
seepticism dwoughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
ot ertor, design and perform audit procedures responsive to those risks, and obtain audit evidence that
s sulficient and appropriate to provide a basis for our opmion. The risk of not detecting a material
misstatement resulting from frand is higher than for one resulting from ertor, as frand may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of internal contral.

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143 (3)(® of the Act, we are also responsible
for exptessing our opinion on whether the company has adequate internal financial contiols system in
place and the operating effectiveness of such controls.

= Lvaluate rthe appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

*  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a poing concern. [f
we conclude that a material uncertainty exists, we are tequired to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modily
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.




* Bvaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the undetlying transactions and events i a
manner that achieves fair presentatdon.

We communicate with those charged with governance tegarding, among other matters, the planned scope
and timing of the audit and significant audit findings, mcluding any significant deficiencies in internal
control that we identify during our audit.

We also provide these charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Repott on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issucd by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A\,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable,

As required by Section 143 () of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books except for the marters stated in the paragraph h(vi)
below on reporting under Rule 11 (2) of the Companies (Audit and Auditors) Rules, 2014:

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Tneome,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with Ind AS specified under Section 133 of
the Act.

(¢) On the basis of the writien representations received from the directors as on 31 March 2024 taken on
reeord by the Board of Directors, none of the directors is disqualified as on 31 March 2024 from
being appointed as a ditector in terms of Section 1 64(2) of the Act.

() The modifications relating to the maintenance of accounts and other matters connected therewith are
as stated in the paragraph (b) above on reporting under Section 143(3)(b) of the Act and paragraph
hvi) below on reporting under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014:

(g) With respect to the adequacy of the internal financial controls with reference ta tinancial statements of
the Company and the operating cffectiveness of such controls, refer to our separate Report in
‘Annexure B Our report expresses an unmodified opinion on the adequacy and operating
eflectveness of the Company’s internal financial controls over financial reporting,

(L) With respect to the other matters to be inchaded in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Anditars) Rules, 2014, in our opinion and to the best of our infermation
and according to the explanations given to us:

i The Company has disclosed the impact of pending litigations on its financial position in its
financial statements as at 31 March 2024— Refer Note 49 ta the (nancial statements,

i1, The Company did not have any long-term contracts including dertvative contracts for which there
were any - material foresceable losses as at 31 March 2024,




. Thete were no amounts which were required to be transferred o the Tnvesior Education and
Protection Fund by the Company duting the year ended 31 March 2024
tv. (a) The Management has represented that, to the best of irs knowledge and belief, no funds (which

are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or entlty, including foreign entity (“Intermediaries™), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever
by or on behall of the Company (“Ultimate Beneficiaries”) or provide any guarantee, Security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of irs knowledge and belicf, no funds
(which are matetial either individually or in the aggregate) have been received by the Company
from any person or entity, including foreign entity (“Funding Parties™), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entitics identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Bencficiaries™) or provide any guaraniee, security or the like on
behalf of the Ultimate Beneficiaries;

(¢) Based on the aundit procedures that have been considered reasonable and appropriate n the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (@) and (i) of Rule 11(e), as provided under (a) and (b) above,
contain any material missiatement.

v. The Company has not declared and paid dividend during the year.

4

L Based on our examination which included test checks, except for the instances mentioned below,
the Company has used accounting softwares for maintaining its books of account which have a
feature of recording audit trail (edit log) facility and the same has operated throughout the vear for

all relevant transacrions recorded in the respective softwares.

1. The featute of recording audit trail (edit log) facility was not enabled at the database layer to log
any direct data changes for all the accounting softwares used for maintaining the books of account.

i In the absence of coverage of audir trail (edit log) with respect to database level in the
independent auditor’s report in relation 10 controls at the service organisation for accounting
softwares used for preparation of financial statements, which is operated by third- party software
service providers, we are unable to comment whether the audit trail feature of the datzbase level of
the said sofiwares was enabled and opetated throughout the year for all relevant wansactions
recorded in the softwares.

Further, where the audit trail (edit log) facility was enabled and operated, we did not come across
any instance of the audit trail feature being tampered with,

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable from 01 April 2024,
reporting under Rule 11(g) of the Companies (Audit and A uditors) Rules, 2014 on preservation of
audit trail as per the statutory requirements for record retention is not applicable for the financial
vear ended 31 March 2024,

(i} With respect to the matter 10 be included in the Auditor’s Report in accordance with the requirements
of section 197(16) of the Act, as amended:
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In our opinion and to the best of our nformation and according 1o the explanations given to us, the
Company did not pay any remuneration to its direcrors during the year.

For Agarwal Prakash & Co.
Chartered Accountants

Firm's Registration Number.: 005975N

Aashish K —\'crmzl
Partner
l\I(‘mbers]ﬁp No.: 527886

Place: Gurugram
Date: 25 April 2024



ANNEXURE ATO THE INDEPENDENT AUDITOR’S REPORT

With reference to the Annexure A referted fo in the Independent Auditor's Report to the members of the
Company on the financial statements for the year ended 31 March 2024, based on the audit procedures
performed for the purpose of reporting a true and fair view on the financial statements of the Company and
taking into consideration the information and explanations given to us and the books of account and other

records examined by us in the normal course of audit, and to the best of our knowledge and belief, we Teport
that:

(@) In respect of the Company’s Property, Plant and Equipment and Intangible assets;

@ ()  The Company has maintained proper records shawing full particulars, including
quantitative details and situation of property, plant and equipinent.

(B)  The company has maintained proper records showing full particulars of
mntangible assets.

(b)  The property, plant and equipment have been ph_\’sica]l}' verified by the management
during the year and no material discrepancies wete noticed on such vertfication. Tn our
opinion, the frequency of physical verification is reasonable having regard to the size
of the Company and the narare of its assets.

(c) According to the information, explanation and representation provided to us and based on
verifieation cartied out by us, Company does not have immovable property. Accordingly,
reporting under clause 3(i)(c) of the Order is not applicable to the Company.

(d)  The Company has not revalued its Property, Plant and Equipment or intangible asseis
during the year.

(¢)  According to the information, explanation and representation provided to us and based on
verification carried out by us, there are no proccedings have been initiated or are pending
against the Company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.,

(i1) ()  According to the information, explanation and representation provided to us and
based on verification carried our by us, the management has conducted physical
verification of inventory at reasonmable intervals during the year and no material
diserepancies were noticed on verification between the physical inventory and book
records that were more than 10% in the aggregate of cach class of inventory.

(b)  According to the information, explanation and representation provided o us and
based on verification carried out by us, during the current financial year, the company
has not been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current
assets. Accordingly, reporting under clause 3)D) of the Order is not applicable to the
Company.

(1ii) According to the information, explanation and representation provided to us and
based on verification carried out by us, the Company has not made any lnvestment in,
provided any guarantee or secutity or granted any loans or advances in the nature of
loans, sccured or unsecured to companies, firms, Limited Liability Partnerships
(LLPs).




(iv)

()

(h)

©

(@)

(1)

The (fcm‘lpﬂn_v has not provided loans or advances in nature of loans, or stood
guarantee, or provided any security tg any to suhsidiaries companies or any other

entity duting the year. Accordingly, teporting under dlause 3@D(a) of the Order is not
applicable (o the Company,

The € -ompauy has not made any investmen t, provided puarantees or or granted any loans or
given any seeurity to any to subsidiaries companies or any other entity during the year.
Accordingly, teporting undet clause 3WH(®B) of the Order is not applicable to the Company.

The Company has granted loans that are repayable on demand. For loang outstanding
at the year end, we are informed that the Company has not demanded repayment of
any such loan during the year, in our opinjon, tepayment of the ptincipal amount s
regular,

According to the information, explanation and fepresentation provided to us and
based on verification carried out by us, there Is no overdue amount in respect of loans
granted (o company. Accordingly, clause 3(n(d) of the Order is not applicable,

According to the information, cxplanation and representation provided to us and
based on verification carried out by us, no loans or advances in the nature of loaps
granted by the Company which have fallen due during the year, have been renewed or
extended or (resh Joans granted to settle the over dues of existing loans given to the
saie pactles. Accordingly, clause 3()(e) of the Order is not applicable.

:\ccording to the infommtj(m, explanation and representation provided to us and
based on verification carried out by us, the Company has not granted loans or
advances in the nature of loans, either repayable on demand or without specifying any
terms or period of Lepayment except for the following loans or advances in the nature
of loans to is subsidiaries company as defined in clause (76) of Section 2 of the
Comp.’lnies Act, 2013(*the B

® in Million)
Pgmotcré Related Parties

[_Pz-uﬁc;las

= g m——
Aggregate of loans/advances in

All Parties

nature of loan

- Repayable on demand (A)

-Agreement does not specify any

terms or period of repayment (B)
| Total (A+B)
I’crcemage of loans /advances in n

loans

e e B R

According to the informatian, explanation and representation provided to us and based on
vertication cartied out by us, the Company has complied with the provisions of Sections
185 and 186 of the Companies Act, 2013 in respect of the loans and investments made, and
guarantecs and security provided by it, as applicable.,




)

(vi)

(vi)

(a)

(b)

According to the information, expl

o 76 of the Act and the rules framed there under,
under clause 3(v) of the Order is not

We have broadly reviewed the books of account

respect of products where maintenance of cost records
Central Government under sub-section (1

framed there under

and records have been m
exanunation of the cost records with

complete.

and are of the opinion thar, prima facic, tl

In our opinion, and according to the information

Company is regular in depositing undisputed statutory dues

anation and representation provided to us and based on
verification carried oul by us, the Company has not aceepted d
which the directives issued by

cposits or deemed deposits to
the Reserve Bank of Tndia and the provisions of Sections 73
are applicable, Accordingly, reporting
applicable to (he Company.

maintained by the Company in

services tax, provident fund, cmployees’ state insurance, income-tax,

has been specified by the
of section 148 of the Act and the rules
1e prescribed accounts
ade and maintained. However, we have not made a detailed

a view to determine whether they are accurate or

and explanations gmiven to us, the
inclnc]j_ug goods and

sales-tax, service

tax, duty of customs, duty of excise, value added tax, cess and other material statutory

dues, as applicable, with the appropriate
payable in respect thereof were outs tanding

six months from the date they became payable.

According to the information and explanations given to us,
referred in sub-clause (a) which have not been deposited w

account of any dispute except for the following:

authorities. I'urther, no undisputed amonnts
at the year-end for a period of more than

there are no statutory dues
ith the appropriate authorities on

Name of the statute Nature of Gross Petiod to | Forum where
T dues Amount (¥ which the dispute is
Million) amount pending
relates
| Tncome Tax Act, 1961 | Income Tax | 17.90 AY 2011127 | CIT(Appeal)
| The Finance Act, Service Tax 19.70 Finaneial Year CHESTAT
1994 2011-12 10
February 2016
| The Cenrral Goods & | Credit in 8.70 2012-13 to Assistant
Service Tax Act, 2017 | Trans -1 June-17 Commissioner
| The Central Goods & VAT Inpui 6.40 Trans-1 as at Joimt
Service Tax Act, 2017 | Credit elaimed 30.06.2017 Commissianer
in Trans-1 of State Taxes,
(Appeal)
The Central Goods & | GST/ITC 1.70 F.Y 2017-18 Dy. |
Service Tax Act, 2017 | Demand Commissioner
of State Tax
| The Central Goods & | GST/ITC | 3650 FY2018-19 | Dy
Service Tax Act, 2017 | Demand Commissioner

of State Tax




(viii)

(©

(d)

®

(@)

)

According to the mformation and explanations given to us and the records of the
Company examined by us, no transactions were surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961)
which have not been recorded in the bocoks of accounts.

According to the records of the company examined by us and the information and
explanations piven to us, the Company has sanctioned term loan from finaneial institutions
during the current financial year. However, there is no defaulted in repayment of its loans or
borrowings or in the payinent of interest thereon ro any lender,

According to the information and explanations given to us including confirmations
received from banks and other lenders and wtilten representation received from the
management of the Company, and on the basis of vur audit procedures, we report that
the Company has not been declared a wilful defaulter by any bank or financial
institution or other lender,

According 1o the information and explanations given to us and on the basis of our
audit procedures, du’riug the current fnancial vear, the Company has obtained term
loans from financial institution. The term loan was applied for the purpose for which
the loan was obtained.

According to the information and explanations given o us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we report
that no funds raised by the Company on short term basis have been utilised for long term
purposes.

According to the information and cxplanations given to us, and the procedures performed
by us, the Company has not taken any funds from any entity or persan on account of or to
meet the obligations of its subsidiarics as defined under the Companies Act, 2013

Accordingly, clause 3(ix)(c) of the Order is not applicable.

According to the infotmation and explanations given to us, and the procedures performed
by us, the Company has not raised any loans during the year on the pledge of securities held
1 its subsidiaries as defined under the Companies Act, 2013, Accordingly, clause 3(x)(0) of
the Order is not applicable,

According to the information, explanation and representation provided to us and bhased on
verification carried out by us, the Company has not raised moneys by way of initial public
offer or further public offer (ncluding debt instruments) duting the year. Accordingly, clanse
3(x)(a) of the Order is not applicable.

According 0 the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, partally or optionally)
convertible debentures during the year. Accordingly, reporting under clause 3(x)(b) of the
Order is not applicable to the Company.

005975N
New Delh




(x1)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(sevi)

@)

(b)

(@)

(®)

During the course of our examination of the books and records of the Company, earried out
in accordance with the generally accepted audiring practices in India, and according 1o the
information and explanations given to us, we have neither come across any instance of
tatetial fraud by the Company or on (he Company, noticed or repotted during the year, nor
have we been informed of any such case by the Management.

No report under sub-section (12) of section 143 of the Companics Act has been filed in
Form ADT-4 as presedbed under mile 13 of Companies (Audit and Auditors) Rules, 201
with the Central Government, during the year and up to the date of this report.

According 1o the information and explanations given o us, and the procedures performed
by us, there are no whistle-blower complaints received by the Company during the year.

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to iL.
Accordingly, reporting under clanse 3(xa) of the Order 1s not applicable to the Gompany,

According 1o the information and explanations given 1o us, and the procedures performed
by us, all transactions entered into by the Company with the related patties are in compliance
with sections 177 and 188 of the Act, where applicable. Further, the details of sueh related
party transactions have been disclosed in the fnancial statements, as required under Indian
Accounting Standard (Ind AS) 24, Related Party Disclosures specified in Companies (Indian
Accounting Standards) Rules 2015 as prescribed under section 133 of the Act.

According 1o the information and explanations given ro us, and the procedures performed
by us, the Company has an internal audit system as required under section 138 of the Act
which s commensurate with the size and nature ol its business.

The internal audit is performed as per a planned program approved by the Board of
Directors of the Company. We have considered the teports issued by the Internal Auditors

of the Company till date for the year under audit.

According to the information and explanation given to us, the Company has not entered
tnto any non-cash transactions with its directors of petsons connected with them and
accordingly, provisions of section 192 of the Companies Act, 2013 are not applicable to the

C :ompﬂn}-.

The Company is not required 1o he registered under section 45-TA of the Reserve Bank of
India Act, 1934, Accordingly, reporting under clause 3(xvi) (a) and (b) of the Order is not
applicable to the Company.

The Company is not a Core Investment Company and there are no Core Investment
Companies in the Group. Accordingly, reporting under clause 3(xvi) (c) and (d) of the Order
is not applicable to the Company.

The Company has incurred cash losses of Rs. 464.10 million in the current financial
year 2023-24 and cash losses of Rs. 240.80 million during immediately preceding financial
year,




(xviii)

(xix)

(xx)

There has been no resignation of the statutory auditors during the vear. Accordingly,

reporting under clause 3(xviii) of the Order is aot applicable 10 the Company.

On the basis of the financial ratios, ageing and expected dates of realisation of financial

asscts and payment of financial liabilities, other information accompanying the financial

statements and our knowledge of the Board of Directors and Management plans and based

on our examination of the evidence supporting the assumptions, and subject to the Note

No. 54(d) of the Financial Statement, nothing has come (0 our atlention. which CAUSES Us 1o

believe that any material uncertainty exists as on the date of the audit report indicating that

Company 1§ not capable of meeting its liabilities existing at the date of balance sheet a5 and

when they fall due within a period of one year from the balance sheet date. We, however,

state that this is not an assurance as to the future viability of the Company. We further state

that our reporting is based on the facts up to the date of the audit report and <we neither give

any guarantec 1or any assurance that all liabilities falling due within a period of one yeair

from the balance sheet date, will get dischatged by the Company as and when they fail due.

@)

(b)

In respect of other than ongoing projects, there are no unspent amount towards CSR,
that are required to be transferred 1o a fund specified in Schedule VII of the Campanies
Act, 2013 (“the Act™), in compliance with the second Proviso to sub section 5 of section
135 of the Act. This matter has been disclased in Note No. 29(11) to the financial
slatements.

In respect of ongoing projects, the Company has awarded the contract to the
implementing agency during the year. However, the Company is in the process of
depositing the entire unspent amount of Rs. 3.60 million to the special account within
specified time as prescribed in CSR rules from the end of financial year, in compliance
with the provision of sub section 6 of scction 135 of the Act. This matter has been duly
disclosed in Note No. 29(ii) to the financial statements.

For Agarwal Prakash & Co.
Chartered Accountants

Firm's Registration Number.: 005975N

52

Aashish K Verma
Partner

Membership No.: 527886
UDIN: 245278863 KGYCD39

Place: Gurugram
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ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

[Refetred 1o in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the Independent
Auditor’s Report of even date to the members of Lucina Land Development Limited on the financial
statements for the year ended 31 March 2024

Repott on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companics Act, 2013 (“the Act?)

We have audited the internal financial controls over financial reporting of Lucina Tand Development
Limited (“the Company™) as of 31 March 2024 in conjunction with our audit of the financial siatements of
the Company for the year ended on that dare.

Management’s Responsibility for Internal Financial Controls

The Company’s management is tesponsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAT),
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuting the orderly and efficient conduct of its business.
including adherence to company’s policies, the safeguarding of its assets, the prevention and detecrion of
frands and errors, the accuracy and co mpletencss of the accounting records, and the timely prepatation of
reliable inancial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
teporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the Standards on
Auditing specified under section 143(10) of the Act to the extent applicable to an audit of internal financial
controls, both issued by the TCAL Those Standards and the Guidance Note require that we comply with
cthical requirements and plan and perform the audit 1o obtzin reasonable assurance 2bout whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
linancial controls system over financial reporting and their operating effectiveness. Qur audit of lnterngl
financial controls over financial teporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating cffectivencss of internal control based ogn the assessed risk. The procedures selected
depend on the auditor’s mdgement, including the assessment of the risks of material misstatermnent of the

financial statements, whether due to fraud or eLror,

We believe that the audit evidence we have obtained is sufficient and appropiriate (o provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting,




Mecaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial repotting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control ever financial reporung includes those policics and procedures that (1) pertain to the
mamntenance of records that, in reasonable detail, accurately and tauly reflect the transactions and
dispaositions of the assets of the company;(2) provide reasonable assurance that transaclons arc recorded
as necessaty to permit preparation of financial statements in accordance witl generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance
regarding prevention or tumely detection of unauthorised acquisition, use, or dis position of the company's
assets that could have a material effect on the financial statements,

Laherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of mnternal financial conirols over financial reporting, including the
possibility of collusion or improper management overtide of controls, material misstatements due 1o ettor
or fraud may oceur and not be detected. Also, projections of any evaluation of the internal financial controls
over fnancial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

[ our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2024, based on the internal control over financial reporting critetia established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the TCAL

For Agarwal Prakash & Co.

Chartered Accountants

Firm's Regtstration Number.: 005975N

A

Aashish K Verma
Partner

Membership No.: 527886
UDIN: 24527886 BKG Y1391

Place: Gurugraim
Dare: 25 April 2024



Lucina Land Development Limited
Balance sheet as at

Note 31 March 2024 31 March 2023
& in Million) ({in Million)
I ASSETS
Non-current assets
Property, plant aad equipment 6 A 10.40 16.80
Intangble assers 6B - 0.10
ananceal assets
Iavesunents 7TA 250 2.50
Other financial assets §A Q.50 1.00
Deferred tax assets, net 9 503.20 502.00
Non-current rax assets, net 10 46,20 77.20
Other non cucrent assets 1A - 2.00
562.80 601.60
Current assets
Inventorics 12 11,288.30 10,367 .90
Financial assets
Investments 7B 2020 12830
Trade receivables 13 184,60 29270
Cash and cash equivalents 14 8010 1440
Other bank balances 15 45.90 5.10
Loans 16 78.80 144,30
Other Enancial assets 8B 3.10 2.50
Qther current assers LB 116.20 121.20
11,817.20 11,076.00
Taral of Assets 12,380.00 11,677.60
1I. EQUITY AND LIABILITIES
Equity
Equity shate capital 17 A 0.50 (.50
Instruments entirely equity in natsre 178 276.50 276.50
Other equiry 18 (9,145.00) (8,673.40)
(8,868.00) (8,306.40)
Liabilities
Non-current liabilities
Financal Labilities
Borrowings 19A 982.10 1,183.10
Provisions 20A 30,50 27.40
1,012.60 1,210.50
Current liabilities
Financial Labilites
Borrowings 19B 11,049.60 10,191.80
Trade payables 21
-total outstanding dues of micro and small enterprises 590 20.20
-total outstanding dues of ereditors other than micro and small enterprises
312,79 453.00
Other finaacial liabilites 2z 109.10 63.60
Onher current Labilites 23 B,580.50 8,107.20
Provisions 203 177.60 2770
20,235.40 18.,863.50
Total of Equity & Liabilities 12,380.00 11,677 .60
Summary of material accounting policies 5

The accompanying notes form an antegral part of the Enancial stataments.

This 13 the balance sheet réferred to in our teport of even date.

For Agarwal Prakash & Cao.
Chartered Accountants
Firm's Registration Number: 005975N

For and on behalf of the Board of Directors

Aashish K Verma 005975N

}sl
Parmer New Delhj Director _
Membership Nuaber: [DIN:08226172)

Flace: Gunigram
Date: 25 Apnl 2024



Lucina Land Development Limited

Statement of profit and loss for the vear ended Noie
Revenue

Revenus from operations 24
Other income 25
Total Revenue

Expenses
Cost of revenue 26
Costineurred dusing the year
(Increase) /decrease in real estare Properties
Employee benedits expense 27
Finanes costs 28
Depreciation and amortisation expense [
Other expenses 29
Total Expenses

Profit/(loss) before exceptional and extraordinary items and tax

Exceptional irems

Profit /(loss) before tax

Tax expense i)
Curzent tx (including earlier years)

Deferred tax charge/{credit)

FProfit/ (loss) after rax

Other comprehensive income
fems that will not be reclassified to profitor loss
Re-measurement gain/ (oss) on defined benefit plans
Income tax relating to itemns that will port be reclussified 1o prodit or loss
Total other comprehensive income net of 1ax

Total comprehensive income/ (loss) for the year

Larnings per equity share ki1
Equity share of par value ¥ 10/-each

Basic (%)

Diluted (F)
Summary of material accounting policies 5

The accompanying notes form an integral part of the financial statements.

This is the statement of profit and loss referred to in our report of even date

For Agarwal Prakash & Co.
Chartered Accountants
Fiem's Registration Number;

Q-
Al
. %1 005975N ﬂ 4
Aashish K Verma (':?, New Delhi &
Partaer _’fﬁ‘

Membership Number: 52

Place: Gurugram
Date: 25 April 2024

31 March 2024
(T in Million)

_ @
(470.16)

251.70
13.60
265.30

100920
(894.10)
173.00
0.30
410
404.50
697.10

(431.80)
(431.80)

3%.00
0.7

{z.00)
.50
(1.50)

(471.60)

(2,401.73)
{9.401.73)

For and on behalf of the Board of Directors

Meyvappan Ramanathan
Direcror

DIN:0T119949

Comphpy Secre tary

31 March 2023
(F in Million)

458.10
23.10
481,20

1.842.00
(1,555.10)
233.50

4.40
205.90
731.60

(250.40)
2,970.00
2,719.60

21.70
2,697.90

©.20)

(0.20)

2,697.70

53,957.40
53,957.40

anish Riyal

Director

[DIN:08225172]



Lucina Land Development Limited
Statement of Cash Flow for the Year ended

A,

Cash flow from operating activities:
Profit / {loss) befare tax
Adpasiments for:
Depreciation and amoitisation expense
Interest expenses on income tax
Interest income on fixed deposits
Loss en property, plant and equipment sold/ written &
Income on fair valuation of fnancial instuments
Profit oo sale of [nvestments
Provisions for employee benefit & others
Balance write off
Balance wite buck
Exceptional Items
Operating profit/(loss) before werking capital changes
Warkmz capital changer
Inventories
Trade teceivables
Other current and non-curcent assets
Trade payakles
Financal labilites, other Liabilities and promisions
Cash gencrated from / (used in) operating activities
Iacome tax {paid) / refund received, net
Net cash flow from/(used in) operating activities

. Cash flow from investing activitics:

Purchase of Property Plant & Equipment

Proceeds from sale of Property Plant & Equipmeat
Proceeds [rom sale/ (Tnvestment) 1 mutual fund (net)
Tnter corporate loans and advances received back {net)
Movement in bank deposits (ner)

Interest on fixed deposit

Net cash flow generated from investing acrivites

Cash flow from financing activities: (Rgfir notz 52)
Proceeds of term loan from non banking finance company
Repayment of term losn fom non banking finance company
Redemption of non-convertible debentures

Iaterest and other finance cost paid

Proceeds from nter-corporate borrowings

Repayment of inter-cozporate barrowings

Net cash flow from /(used in) financing activities.

Increase/ (decrease) in cash and cash equivalents, net (A+ B+C)

Cash and cash equivalents at the beginning of the yeac

- Cash and cash equivalents at the end of the year (D+E)

Notes:

Reconciliation of cash & cash equivalents as per cash flow Statements

Cash and cash equivalents includes (refer note 14)
Cash on hand
Balances with banks - in current accounts
Bank deposits with odginal matrity up 1o three months

The accompanying notes form an integzal part of the financial statements,
This is the statement of cash flow referred o in our report of even date

For Agarwal Prakash & Co.
Chartered Accounmants

e

Aashish K'Verma 005375
Partner New Delhi
Membership Number: 5

Place: Gumagram
Date: 25 Aprl 2024

31 March 2024

31 March 2023

& in Million) @ in Million)

(#31.80) 271960
4,10 4.40
0.30 -
{2.80) (L7
370 370
(0.20) "
2:10) 760
1.00 9.00
320
{#4.10) ;

- (2,970.00)
(428.70) (227 .40)
{603.00) (1.240.70)

104.90 (3970
7.00 (1.60)
(150.50) 36.20
660.70 1,110.90
(409.60) (362.30)
8.3 1.20

(830
(417.90)

(361.10)

(3.60) (1.50)
= 310
110.40 439.60
65.30 148.10
(40.10) {010
2.00 170
134,20 590.90
1,200.00 -
(217.90) s
(1,602.70) (1,584.00)
(307.00) (323.40)
1,601.20 2,081.30
(325.80) {417.60)
349.80 (243.70)
66.10 (13.90)
14.00 27.90
80.10 14.00
0.10 .
20.50 1400
50.50 )
80.10 14.00

For and on behalf of the Board of Directors

DI ] [DIN:08226172]
Yakh Garg k
Comgany Seceetary

iyal



Lucina Land Development Limired
Statement of changes in equity as at 31 March 2024

A Equity share capital®

(T in Million)
Partic - Balar,u::e as at Balance as at Balance as ar
1 April 2022 31 March 2023 | 31 March 2024

Equity share capital 0.50 .50 0.50

B Instruments entircly equity in nature®*

Particlars Balanee as at Balance as at Balanee as at
1 April 2022 31 March 2023 31 March 2024
Optionally convertible debentures 276.50 276.50 276,50
Total 276.50 276.50 276.50
C Other equiny*ss
Particulars Other Reserves and surplus Other Total
components comprehensive
of equiry income
General Debenture Retained Re-measurement
" Reserve redemption earnings of defined benefit
Teserve plans
Balance as at 1 April 2022 29.40 204.80 324.00 (11,931.30) 2.00 (11,371.10)
Prafit/ (Loss) for the year 2 - 2,697.90 - 2,697.90
Re-measurement of defined benefic plans, {net of tax) - - (0.20} {0.20)
Movement in deferred employee compensation reserye = - - - =
Trunster from statement of profit and loss = £ » - = -
Balance as at 31 March 2023 29.40 204.80 324.00 (9,233.40) 1.80 (8,673.40)
Profit/ (Loss) for the year = = : (470.10) - (470.10)
Re-measurement of defined benefic plans, (net of tx) = - - - (1.30) (1.50)
Movement in deferred emploves compensation reserve (29.40) 29,40 - . -
Transfer from statement of proft and loss - 32400 (324.00) - - -
Balance as at 31 March 2024 - 55§.20 - (9,703.50) .30 (9,145.00)
Hor detaily (refer pate 174)
Hfor detailt (rafer wote 178)
e details (refer mate 18)
The accompanying riotes form an iategral part of the financial statements.
This s the statement of changes in equity refecred to in our ceport of even date.
For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chartered Accountnts
Fiem's Registration Mumbes: 0582
-
005975N ik
Aashish E Verma New Delhi Meyyappan Ramanathan Riyal
Partner Directar Director
Membership Number: 52 [IN:0711994 [[PIN:08226172)

Place: Gurugram
Date: 25 April 2024

o

Yash Gar
Cam

v’

¥ Secretary




LUCINA LAND DEVELOPMENT LIMITED

Summary of material accounting policies and other explanatory information for the vear ended
31 March 2024

Nature of principal activities
Lucina Land Development Limited (“the Company”) having CIN:U70109DL2006PLC151260 was iacorporated
on July 25, 2006 as Lucina Land Development Private Limited and is engaged in development of real estate
project and the other related and ancillary activities. The company is mvolved in developin 2 a project - "Indiabulls
Greens Panvel" located at Panvel, Raigad District, Maharashtra,

General information and statement of compliance with Ind AS

These financial statements (tmancial statements”) of the Company have been prepared in accordance with the
Indian Accounting Standards as notified under section 133 of the Companies Act 2013 read with the Companies
(Indian Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA’)), as amended and other

relevant provisions of the Act. The Company has uniformly applied the accounting policies during the periods
presented.

The financial statements are presented in Indian Rupees (‘INR’ or ¥) which is the functional currency of the
Company aad all values are rounded to the nearest crores, except where otherwise indicated.

Entity specific disclosure of material accounting policies where Ind AS permits options is disclosed hereunder.

The Company has assessed the matesiality of the accounting policy information which nvolves exercising
judgements and considering both qualitative and quantitative factors by taking into account not only the size and
nature of the item or condition but also the characteristics of the transactions, events or conditions that could
make the information more likely to tmpact the decisions of the users of the financial statements.

Entity’s conclusion that an accounting policy is immaterial does not affect the disclosures requirements set out in
the accounting standards.

Accounting Policies have been consistently applied except where a newly issued Accounting Standard is nstially
adopred or a revision to an existing Accounting Standard requires a change in the Accounting Policy hitherto
adopted.

The finandal statements for the year ended 31 March 2024 were authorized and approved for issue by the Board
of Drrectors on 25 April 2024. The revision to the financial statements 1s permitted by the Board of Directors
after obtaining necessary approvals or at the instance of regulatory authorities as per provisions of the Act.

Recent accounting pronouncement

Munistry of Corporate Affairs ("MCA”) notifies new standards or amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issved from time to time. For the year ended March 31, 2024,
MCA has not norified any new standards or amendments to the existing standards applicable to the Company.

Basis of accounting

The financial statements have beea prepared on going concern basis in accordance with accounting principles
generally accepted in India. Further, the financial statements have been prepaced on historical cost basis except
for certain financial assets and financial Habilities and shage based payments which are measured at fair values as
explained in relevant accounting policies. Fair valuations related to financial assets and financial Labilities are
categorised 1nto level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.

Summary of material accounting palicies
The financial statements have been prepared using the material accounting policies and measurement bases
summaxsed below. These were used throughout all periods presented in the financial statements.




LUCINA LAND DEVELOPMENT LIMITED

Summary of material accounting policies and other explanatory information for the vear ended
31 March 2024

5.1 Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle and other criteria set out in Companies Act 2013. Deferred tax assets and Labilities are classified as non-
current assets and non-current liabilities, as the case may be.

5.2 Property, plant and equipment (PPE)

Recoguition and initial measnrement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price,
bortowing cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working
condition for the iatended use. Aay trade discount and rebates are deducted in arriving at the purchase price.
Subsequent costs are included in the asset’s cargying amount or recognised as a separate asset, as appropuate, only
when it is probable that future economic benefits associated with the item will flow to the Company. All other
repair and maintenance costs are recognised in Statement of Profit and Toss as wncureed.

Subsequent measurement (depreciation and nseful lives)

Depreciation on propetty, plant and equipment is provided on the straight-line method, computed on the basis of
useful lives (as set out below) prescribed in Schedule 1T to the Companies Act, 2013.

Asset class Useful life
Plant and equipment 12 — 15 years
| Office equipment 5 years
Computers 3 — 6 years
Furniture and fixtures 10 vears
Vehicles 8 years B

The residual values, useful lives 2nd method of depreciation are reviewed at the end of each financial year.

De-recognition

An stem of property, plant and equipment initially recogmsed is de-recognised upon disposal or when no future
cconomic benefits are expected from its use or disposal. Any gain or loss arising on de-recognition of the asset
(calculated as the difference between the net disposal proceeds and the carrying amount of the asser) 1s recognised
m statement of profit and loss when the asset is derecognised.

5.3 Intangible assets

Recognition and initial measurement

Intangible assets {software’s) are stated ar their cost of acquisition. The cost comprises purchase price, borrowing
cost if caprtalization criteda are met and directly atrriburable cost of bringing the asser to its working condition for
the intended use. Any trade discount and rebates are deducted in arriving at the purchase price.

Subsequent measurement (amortisation)
The cost of capitalized software is amortized over a period in the four years from the date of its acquusition.

De-recognition

Intangible assets are de-recognised upon disposal or when 1o fusther economic benefits are expected from its use
ot disposal. Any gain or loss arising on de-recognition of the asset (calculated as the difference between the net
disposal proceeds and the carrying amount of the ass et) is recognised in the statement of profit and loss, when the
asset 18 de-recognised.

005975N
News Delhi




LUCINA LAND DEVELOPMENT LIMITED

Summary of material accounting policies and other explanatory information for the vear ended
31 March 2024

5.4 Inventories

Land other than that transferred to real estate propesties under development is valued at lower of cost or net
realizable value.

Real estate properties (developed and nnder development) includes cost of land under development, internal and
external development costs, construction costs, and development/constrction materials, borrowing costs and
related overhead costs and is valued at lower of cost or net realizable value.

Net realisable value is the estimated seling price in the ordinary course of business less estimated costs of
completion and estimated costs of necessary to make the sale,

5.5 Revenue recognition

Revenue is recognised when control is teansferted and is accounted net of rebate and raxes. The Company applies
the revenue recognition criteria to each natuze of the fevenue transaction as set out below.

Revense from sale of properties

Revenue from sale of properties is recognized when the performance obligations are essentially complete and
credit risks have been significantly eliminated. The performance obligations are considered to be complete when
control over the property has been transferred to the buyer i.c. offer for possession (possession request letter) of
properties have been issued to the customers and substantial sales consideration is received from the customers.

The Company considers the terms of the contract and its customary business practices to determine the
transaction price. The transaction price 15 the amount of consideration to which the Company expects to be
eatitled in exchange for transferring property to a customer, excluding amounts collected on behalf of third
parties (for example, indirect taxes). The consideration promised in a contract with 2 customer may include fixed
consideration, variable copsideration (uf reversal is less likely in furure), or both. ;

For each performance obligation identified, the Company determines at contract inception whether it satisfies the
performance obligation over time or satsfies the performance obligation at a point in time. If an entity does not
satisfy a performance obligation over rime, the performance obligation is satisfied at a point in time. A receivable
is recognised by the Company when the control is transferred as this is the case of point in time recognition
where consideration 15 unconditional because only the passage of time is required.

When either party to a contract has performed, an eatity shall ptesent the contract in the balance sheet as a
contract asset or a coatract liability, depending on the relationship between the eatity’s performance and the
customer’s payment.

The costs estimates are reviewed pentodically and effect of any change in such estimate 1s recognized in the period
such changes are determined. However, when the total estimated cost exceeds total expected revenues from the
contracts, the loss 1s recognized immediately.

Revenite from business management ¢ JHDPOTE Servces

Income arising from business management & support services is recognised in the period in which the services
are rendered. The Company considers the terms of the conteact aad its customary business practices to determine
the transaction price.

Revenne from facility maintenance services
Revenue from facility maintenance sexvices is recognized on accrual basis and billed to the respective customer,
on a periodic basis.

Interest inconte
Interest income is recorded on accrnal basis using the effective interesr rate (EIR) method.




LUCINA LAND DEVELOPMENT LIMITED

Summary of material accounting policies and other explanatory information for the year ended
31 March 2024

Taterest on delayed receipts, caacellation income and transfer fees from customers are recognized on accrual basis
except in cases where ultimate collection is considered doubtful.

5.6 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be mmpaired, based
on internal or external factors. If any such indication exists, the recoverable amonnt of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its catrying amouat, the carrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recogused in the statement of profit and loss. If, at the reporting date there
1s an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed
and the asset is reflected at the recoverable amount. Impairment losses previously recognized are accordingly
reversed in the Statement of Profit and Loss.

5.7 Financial instruments
Non-derivative financial assets

Recognition and initial measurement

All financial assets are tecognised initially at fair value and transaction cost that is attibutable to the acquisition of
the financial asset is also adjusted.

Subsequent measnrement

i. Debt instruments at amortised cost — A “debt instrument’ 1s meastred at the amostised cost if both the
following conditions are mer:

® The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

e Contractual terms of the asset give tise on specified dates to cash flows that are solely payments of
principal and interest (SPPL) on the principal amouat outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (ETR) method.

ii.  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (Tnd AS
109°) are measured at fair value. Equity instruments which are held for trading are generally classified as at
fair value through profit and loss (FVTPL). For all other equity instruments, the Company decides to
classify the same either as ar fair value through other comprehensive income (FVOCT) or fair value through
profit and loss (FVIPL).

iii.  Mutual funds — All mutual fonds in scope of Ind AS 109 are measured at fair valne through profit and loss
(FVTPL).

De-recoguition of financial assets

A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expired or
the Company has transferred its rights to receive cash flows from the asset measured at amortized cost (or,
depending on the business model, at fair value through other comprehensive income).

Non-derivative financial liabilities
Recognition and initial measurement

All financial Liabilities are recogmsed nitially at fair value and transaction cost that is attributable to the acquisition
of the financial liabilities is also adjusted.
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Subsequent measurement

Subsequent to initial tecognition, financial liabilities are measured ar amortised cost using the effective interest
method.

De-recognition of financial liabilities

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability 15 replaced by another from the same lender on substantially different terms, or
the terms of an existing liabihty are substantially modified, such an exchange or modification 15 treated 2s the de-
recognition of the onginal liability and the recognition of a new liability measured at amortized cost (o1,
depending on the business model, at fair value through other comprehensive tncome). The difference in the
TeSPEective carrying amounts is recognsed in the Statement of Profit and Loss.

Derivatives

The Company has entered into certain forward (desivative) contracts to hedge risks. These dedvatives are initially
tecoguised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their
fair value at the end of each teporting period. Any profit or loss arsing on cancellation or renewal of such
derivative conrract is tecognised as come or as expense for the period.

Offsetfing of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheer if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis,
10 realise the assets and settle the liabilities stmultaneously.

5.8 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward-looking
wformation to assess expected credit losses associated with its assers and impairment methodology applied
depends on whether there has been a significant increase in credit risk.

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses are the expected credit losses that result from all possible default events over the expected life of 2 financial
mstrument.

Otber financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit visk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime expected credit losses. The Company assumes that the credit tisk on a
financial asset has not increased significantly since initial recognition, if the financial asset is derermined to have
low credir risk at the balance sheet date.

5.9 Employee benefits

Defined contribution plan

The Company’s contribution to provident fund is charged to the statement of profit and loss or inventorized as a
past of real estate properties under development, 2s the case may be. The Company’s contrbutions towards
provident fund are deposited with the regional provident fund commissioner under a defined contrbution plan.

A
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Defined benefit plan

The Company has uafunded gratuity as defined benefit plan where the amount that an employce will receive on
retrement is defined by reference to the employee’s length of service and final salary. The liability recognised in
the balance sheet for defined benefit plans as the present value of the defined bencfit obligation (DBO) at the
reporting date. Management estimates the DBO annually with the assistance of mndependent actuaries.

Current service cost is computed using actuarial assumptions and net interest using discount rate determined at
the stast of the annual reporti ng petiod. However, if an entity re-measures the net defined benefit liability (asset),
it determines current service cost and net interest for the remainder of the annual reporting period after the plan
amendment, curtailment or settlement us ing the actuarial assumptions used to re-measure the net defined benefit
liability (asset). Actuarial gains/losses resulting from re-measurements of the liability are included in other
comprehensive income.

Ofber long-term employee benefits

The Company also provides benefit of compensated absences to its employees which ace in the narure of long -
term employee benefit plan. Liability in respect of compensated absences becoming due and expected to be
avaled more than one year after the balance sheet date is estimated on the basis of an actuarial valuation
performed by an independent actuary using the projected unit credit method as on the reporting date. Actuarial
gains and losses arising from experience adjustments and changes in actuarial assumptions are recorded in the
statement of profit and loss in the year in which such gains or losses arise.

Shori-term emplyyee benefits
Short-term employee benefits compuse of employee costs such as salaries, bonus ete. is recognized on the basis
of the amount paid ot payable for the period during which services are rendered by the employee.

5.10 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when there is a present obligation, as a result of past events, and when 2 reliable
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is material

Contingent liability is disclosed for:

* Possible obligations which will be confiemed only by future events not wholly within the control of the
Company or

® Present obliganons arising from past events where it is not probable that an outflow of resources will be
requited to settle the obligation or a reliable estimate of the amouat of the obligation cannot be made.

Contngent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
related asset is recognized.

5.11 Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements tequires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Significant management judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an

assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized.
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Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of

mpairment of assets requires assessment of several external and internal factors which could result in
deterioration of recoverable amouat of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgmeat, changes in facts and legal aspects, the
Company assesses the requirement of provisions aganst the outstanding conungent liabilities. However, the
actual future outcome may be different from this judgement.

Significant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Varation in these assumptions may sigmficantly impact the DBO amount and the annual defined benefit
expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
mstruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market patticipants would price the instrument.

Q05975N
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6A Property, plant and equipment- Tangible Assets (X in Million)
Building Plant and Office Computers  Furaiture Vehicles Ships Total
machinery  cquipment and fixtures
Gross carrying value
At 1 April 2022 4.80 106.00 2.00 18.00 2.80 3420 7.90 182.70
Addivons . - 0.30 1.00 - - - 1.30
Disposals/assers wotten off - “ - - (0.30) (25.30) - (25.60)
Balance as at 31 March 2023 4.80 106.00 92.30 19.00 2.50 8.90 7.90 158.40
Additions - - 0.20 3.20 .20 - - 3.60
Disposals/assets written off 420, {74.60) (8.60) (16.50) (2.10) {610y . (112.10)
Balance as a1 31 March 2024 .60 31.40 0.99 5.70 0.60 2.80 7.90 49,9
Accumulated depreciation
AL 1 April 2022 4.80 B30 8.40 17.50 2.00 2320 4.60 148.80
Charge for the year - 7.30 0.30 0.40 020 200 0.60 11.70
Adjustments for disposals - - - - (0.30) (18.60) - (18.90)
Balance as at 31 March 2023 41.80 95.60 8.70 17.90 1.90 750 5.20 141.60
Charge for the year - 3.80 .30 0.90 0.20 0.50 0.60 6.30
Adjustaents for disposals (4.20) (72.30) (8.60) (16.40) (1.70] (5.20) (108.40)
Balance as at 31 March 2024 .60 27.10 0.40 2.40 0.40 2.80 5.80 39.50
Net carrying value as at 31 March 2023 - 10.40 0.60 1.10 .60 1.40 2.70 16.80
Net carrying value as ar 31 March 2024 - 4.30 .50 3.30 .20 i 2.10 10.40

During the year ended March, 2024 the companty has inventorised Depreciation on Plant & Machinery ol  2.20 million { Previous year ¥ 7.30 million)
There are no conmactual commirments for the acquisition of property, plant and equipments.

) Property, plant and equipment have been pledged as seeudiry for borrowmgs.

B
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6 B Other Intangible assers (T in Million)
Softwares Total

Gross carrying value
At 1 April 2022 1250 12.50
Addinons .10 010
Disposals/assets written off - =
Balancc as at 31 March 2023 12.60 12,60
Additions - -
Disposals/assers weitten off (12.60) (12.60)

Balance as at 31 March 2024 & &

Accumulated amortisation

At1 Apdl 2032 12.50 12,50
Amertisation charpe for the year - -
Balance as at 31 March 2023 12.50 12.50
Amortisation charge for the year -
Adjustments for disposals {12.50) (12.50)

Balance as at 31 March 2024 =

Net cartying value as at 31 March 2023 .10 0.10
Net carrying value as at 31 March 2024 2

1 Thersare no contractual commitments for the acquisition ol mtangible assets
i) Intangible assets have been pledged as secunity For borrowings.

(Thir space hav besm inteitimally b bland)
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Note -7
A Investments - non-current
Investment in equity shares
Subsidiaries (at cost, fully paid up), Unquoted®
- Noble Realtars Limited
50,000 {31 March 2023: 50,000) equity shares of 10 each
- Nilgiri Infrasteuenare Development Limited
50,000 (31 March 2023: 50,000 ) equity shares of & 10 cach
- Albina Real Esmte Limited
50,000 (31 Masch 2023: 30,000) equiry shares of 10 exch
- Devona Infrastructire Limited
50,000 (31 Macch 2023: 50,000) oquity shares of Z10 each
- Senda Properties Limited
30,000, (31 March 2023: 50,000} equity shares of £10 cach

Apgregate book value of undquoted investments

* Iavestment in equity instruments of subsidiaries are stated ot cost a3 per IND AS 27, Separate Financial Statements,

B Investments - current
Investment in mutual funds , quoted
Trust mutual fund overnight fund - Direct Plan - Growth*
[ 17808.85 (31 March 2023. 84.160.85) Units NAV: 1.133.64 {31 March 2023: 1,061.66)]
Trust mutual fund Liquid Fund - Direer Plan - Growth
[N (31 March 2023: 35,667.42) Unis NAV- Nl (31 March 2023 1,091 24j)

Appregate book value/ market valie of quoted investments

O the sbove Investment in mutual fund, investment worth Dl (31 March 2023 % 54.40 million, 51,283.00 Units are pledged or lien marked).

Note - 8
A Orther financial assets - non-current
Unsecured, considered guod
Bank deposits with matusity of more than 12 months*
Security deposits
Other depositt<

*Refer WNate za 15

**BSE Limired Debt Securites Recovery Expense Fund
B Other financial assets - current

Unsecured, considered good

Loans 1o employees

Secul.‘:.t_v deFosits

Note -9

Deferred tax assets/ (Mabilities), net

Deferred tax assefarising on account of -
Pravision of employee benefits
Property, plant and equipment and

Ind AS transiting sdjustments in revained earning

31 March 2024 31 March 2023
@ in Million) (@ in Million)
0.50 058
0.50 0.50
0.50 0.50
0.50 a.50
0.50 (.50
2.50 2.50
2.50 2.50
20.20 89,40
38.90
20.20 128.30
20.20 1Z2B.30
0.10 -
0.40 0.60
- 040
0.50 1.00
2.40 2.40
0.70 0.10
3.10 2.50
§8.10 7.30
440 3.90
490,70 490.80
503.20 502.00

The company has decided to restricr recognition of Deferred Tax Assets og brought forward losses to the extent there is convincing evidence which demonstrate
probability of realisation of deferred tax assets in near future. The company has unabsorbed business loss amounting to I12,880.60 million (315t Mazch, 2023 ¥ 12477.90

mllion) that are avalable for offsetting for = maximum pedod of eight years from the Ineurrence of loss. The company has not ceeated deferred t

nnabsoched losses considering uncertminty involved around fatuge business incame,

Caption wise movement in deferred tax a5 follows:

ax assets on these

Particulars 1 April 2022 Recognised/ Recognised /(Reversed) in 31 March 2023
(Reversed) in profitand loss
other
comprehensive
income
Deferred tax asset arising on account of ;
Provision of employee benefits 9.40 = 210 7.30
Peoperty, plhnt and equipment and ntangible assets - (3.90) 3.90
Ind AS wansition adjusiments in retained earning 514.30 23.60 494,80
Deferred tax liabilities arising on:
Property, plant and equisment and ntangible assets (0.10) -~ (0.10) -
Total 523.60 - 21,70 502.00

005975N
New Delh;
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31 March 2024
@ in Million)

31 March 2023

Caption wise movement in deferred tax as follows:

@ in Million)

Particulars 31 Mareh 2023 Recogniscd/ | Recognised /{Reversed) in | 31 March 2053
(Reversed) in profit and loss
other
Deferred rax asset arising on account of :
Provision of employes benefirs 7.30 (0.50) (1.30) 8.10
Property, plant and equipment and intangible assets 3.90 2 0.50 4,40
Ind AS wansiton adjustments in retained earming 400,80 . 0,10 49070
Deferred tax liabilities arising on:
Propesty, plant and equipment and wnmngible ussers - - . =
Total 502.00 (0.50) (0.70) 503.20
Note - 10
Non-current tax assets, net
Advance income tax, sneluding tax deducted at source 46,20 77.20
46.20 77.20
Note - 11
A Other non-current assets
Prepuid expenses - 200
- 2.00
B Other current assets
(Unsccured , Considered Good)
Advance to staff 0.20 .10
Mobilization advances 50.00 48.00
Advance to material / service providecs 49.30 48.00
Prepaid expenses 2.00 5.80
Balances with statutory authorities 14.30 10.20
Others 040 8.20
116.20 121.20
Mote - 12
Inventories
A Real estate properties - uader development, at cost
Cest of properties nnder development 21,170.30 a0,165.10
Less: transferred 1o developed praperties (10245.70) {10,043.00
10,924.60 10,122.10
B Real estate properties - developed, at cost
Cost of developed properties 10,245.70 10,043.00
Less: cost of revenue recognized 1l date 10,061.85 9.972.90
183.85 70.10
C  Consuuction materials in stocls, at cost 179.85 175.70
11,288.30 10,367.90

() During the year ended March, 2024 the company has inventosised borrowing cost of T 164.50 million {Previous year 322

1220 million (Previous year T7.30 mullons),
(i) Also refer note 19 for mortgage detail

(iif) The weighted aversge rate of mierest capitalisution is in the range of §.50°

Note - 13

Trade Receivables

Trade Receivables®

{1} Consider=d good - Unsecured

“The Company dees not have any recelvables which are sither credit impaired or where there

As at 31 March 2024

15 significant ncrease in eredit tisk

o to 13.00% basis the uaderlying borrowings of tespective entifes.

184,60

90 million), and inventorised Depreciation of

292.70

184.60

292.70

Particulars

Less than 6
muonths

6 months to
1 year

1-2 years

Mare than 3 years

Total

(&} Undisputed trade receivables - considered good

(1) Undisputed trade receivables - considered doubfl (Having
(i} Undisputed trade receivables - eredit impaired

(i) Disputed trade receivables - considered good

(v) Disputed trade receivables - considered doubifiil {Having
(7)) Disputed trade receivables - credit impared

118.10

1.20

40.00

184.60

As at 31 March 2023

Particulars

Less than 6
muonths

6 months to
1 year

1+ 2 years

More than 3 years

{t) Undisputed trade revervables - considered good

{) Undisputed trade reccivables - considered doulatfal {Having
(1t) Undisputed trade recrivables - credit impaired

{iv) Disputed trade receivables - considered good

{v) Disputed trade receivables - considered doubtiil (Having
|(v2) Disputed trade receivables - credic impared

210.70

1.10

3250

42.00
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Vil

3 March 2024 31 March 2023

(¥ in Million) (¥ in Million)
Note - 14
Cash and cash equivalents
Cash on hand 0.10
Balanees with banks
In euzeent accounts 29.50 14.00
Bank deposits with original mamrity up to three monthy 50.50 -
§0.10 14.00
Note - 15
Other bank balances
Bank deposits®
With manurity of more than three months and up te twelve months 43,10 5.10
With matudity of more than twelve months 0.10 -
45.20 510
Less: Non-curzent bank balances in fxed deposit accounts (refer note 8) 010 -
45.10 5.10
Interest Aceried on bank deposits 0.80 =
45.90 5.10

*Fixed Deposit {excluding accrued interest) with banks of ¥45.10 million (31 March 2023: % 5,00 million) are pledeed [or the purpose of Bank Guarantee,
*Fixed Deposit (including accrued interest) of T 0,10 millions ( 31 March 2023: £ (.10 mullion) are keptuader licn a5 Guarantes,

Note - 16
Loans - current®
Inter-cerporate leans to related parties

(1) Considered pood - Unsecuzed 78.80 144,30
78.80 144.30

*The Company does not have any loans which are either credit impaired or where there is significant increase In credit risk

Nute - 17A 31 March 2024 31 March 2023

Equity share capiral Number Amount Number Amount

Authaorised (& in Million) (¥ in Million)

Equury share capital o face value of ¥ 10 sach 50,000 0.50 30,000 .50
50,000 0.50 0,000 0.50

Issued, subsctibed and fully paid up

Equity share capital of face value of T 10 each 50,000 .50 50,000 (.50
50,000 0.50 50,000 0.50

Reconciliation of number and amount of equity shares outstanding at the beginning and at the end of the year

Equity shares

Balinee ar the beglaning of the year 50,000 0.50 50,000 .50
Adi: Issued during the year = . -

Less: Redeemed during the year . 5 .
Balance at the end of the year 50,000 0.50 50,000 0.50

Rights, preferences and restrictions atached to equity shares

The holders of equity shares are entided to receive dividends as declared from time to time, and are eniitled o one vote pet share at mectings of the Cormpany. In the
event of liquidation of the Company, the remaining assets of the Company shall be diswbuted to the holdess of equity shares in proportion to the number of shaves held
to the total equity shares outstanding as on thar date. All shares rank equally with regard 1o the Company’s residual assets.

50,000 (Previous Year 50,000) equity shares of the Company is held by halding company namely Indiabulls Real Estite Lisited and its nominees,
Details of shareholder holding more than 5% equity chare capital and shares held by the Holding Company

Number of Number of
Name of the equity shareholder shares shares
Indiabulls Real Esrate Limited® 30,000 50,000

Fincluding nomines sharer
Company dacs not huve any shares issued for consideration other than cash during the immediately preceding fve yeass, Company did not buy back any shares dusing
immediately preceding five years. Company does not have any shares reserved for issue under options.

i Disclosure of Sharcholding of Promoters

Disclosure of shareholding of promoters as at 31 March 2024 is as follows :

Share Held by Promoters

Promoter Name As at March 31, 2024 As at March 31, 2023
MNumber of shares % Total of Shares Number of | % Total of Shares % Change
shares during the year
Indiabulls Real Estate Limited (including 50,000 100 50,000 100 -
[neminee shares)

Disclosure of shareholding of promaoters as at 31 March 2023 is as follows :

Share Held by Promoters

Promoter Name As at March 31, 2023 As at March 31, 2022
MNumber of shares % Total of Shares Number of | % Total of Shares % Change
shares during the year
Indiabulls Real Estate Limited (including 30,000 100 50,000 100
nomince shares)




Lucina Land Development Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024
31 March 2024 31 March 2023

(¥ in Million) @ in Million)
Note - 17B ; 31 March 2024 31 March 2023
Instruments entirely equity in nature Number Amount Number Amount
Optionally convertible debentures ('OCD") ® in Million) (T in Million)
i Tssued and fully paid up
0.0001% Opnonally convernble debentures o f fnce valie of ¥ 276,450 276.50 276450 276.50

1,000 each fully paid up

2,76,450 276 50 2,76,450 276.50

ii  Reconciliation of number of optionally convertible debentures oulstanding ar the beginning and at the end of the year
Optionally convertible debentures

Balance at the beginning of the year 2,76,430 276.50 276,450 276.50

Treansferred to equity on account of modification of terms duiring the year (refer - - = g
T N PR

Balance a1 the end of the year 2,706,450 276.50 2.76,450 276.50

iii Rights, prefercnces and restrictions attached to optionally convertible debentures
Dusing the year ended March 31, 201 4, the Company had ssued 2,685,109 optionally converiible debentuces of face value of ¥ 1000 each Bearing interest @ 0.0001%
per annum 1o its holders. These debenmires are convertible into equity shares at the option of the holder within, 20 years from the date of issue. If holder does not exesciss
its right of conversion, the debentures will be redeéemed at the end of the period of 20 years. During the year ended March 3 1, 2015, the Campany has Redeemed 542 000
optocally convertible debentures of face value of 3 1,000 each. During the year ended March 31, 2017, the Compuny has Redesmed 1,869,659 optionally converitble
Effective from March 1, 2020, the terms of the OCD have been charged. As per the ravised terms, OCD are Convertible or redesmable at the opton of issuer, on or
before the expicy o the term. OCD are convertible ia the zatio of one equary share for each OCD,

£,600, 65,300 and 204,600 Optionally Convertible Debentures ace held by Elena Propecties Limited | Citea Deevelopers Lintited and Selene Infrastructce Limited

MNote - 18
Other equity
Other components of equity - 29.40
Debentuee redemption reserve 5 224,00
General reserve 558.20 204,80
Retained earnings (9.703.20) (9,231.60)
(9,145.00) (8,673.40)
General reserve
The Company is cequired to create a general reserve our of the profits when the Company declares dividend to shareholders.
Deterred employee compensation reserve
The reseeve s used fo recognised the grant date faic value of the options issued to employees under Company's employee stock aption plan.
Debenture redemption reserve
The Company is required to credte 4 debentie redemption reserve out of the profits which are available for redemprinn of debentuces.
Note - 19
A Bomrowings non-current
Secured {pans:
Debenures (a)
Non-convertible debentures (redeemable) (refer note (@) below) - 160270
Less: Current malucines of non-current borrowings (refer note 19B) - (#19.60)
Sub total (a) - 1,185.10
i Details regarding debentures:
Particulars Repayment Security 31 March 2024 31 March 2023
(% in Million) ( in Million)
3600 Redeernable non-convertible debenteres Repayable in 12 quarterly insmlments of ¥ Refer Nomw 1 - -
issued on 10 Febmary 2022 for < 3,600.00 300.00 oullions starting on 10th May 2022, below
million @ 12 30% of face value 21,000,000 Drudag the year ended 315t March, 2024, the
each company  has repaid T 160270 willion

(previeus year T 1,519.50 million) outstanding
non convertible debenmnires.
These non-convertible debenture was listed on the Wholesale Debt Market segment of BSE Timited.
Noie 1
Deugils of security
{t) First ranking and exclusive morigage on unsold invenrory sgoregating 0.087 million sq- Ft. saleable ares in "Indiabulls Green (phase 1) and 1.112 milkion sq. Fr of saleable
(i) Fest ranking pari pasu charge, by way of hypothecation upon all recervables of the Indiabulls Greens(phasel) and Indiabulls park (phase 2.
(i) First ranking padi pasu charge on the NCD Servicing Acesunts, Disea, Escrow Accounts, permitted investments and 3M interest [sra,
() Irrevocable and unconditona) Corporate Guarantee of "Indiabulls Real Estate Limied” & *Diaga Infrastructure Limited"
{v) Mongnge of Development Right via Registered Development agreement betwesn Diana Infeastructure Limited & Lizcina Land Development Limited,
(vi) Deemed mortgage of units in case of cancellation event herein under defined.

Term loan (b)
Term loan frem non banking finance cowmnpany (refer note (1) below) 982.10

Less: Current mamnirities of nof-current borrowings (refer note 19B) - 2
Sub roral () 982.10 -

5975N
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Lucina Land Development Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024
31 March 2024 31 March 2023

(X in Million) ( in Million)
ii Details regarding term loan:
Particulars Repayment Security 31 March 2024 31 March 2023
(X in Million) (T in Million)
Piramal Enterprises Limited sanctioned a term Total teaure of the Ioan is up to 4 years (15  Refer Now 1 982.10 -

lnan of ¥ 3,000.00 millions @13% on 25tk quarters) from the date of fest disbursement, belaw
Seprember 2023. The company has drawn ¥ which is repayable in multiple iastalments,

1,200.00 million out of the sanctioned limir.

The interest rate is linked to the Piramal Primie

Lending Rate (PPLR},

Note 1

Details of security

(i} First ranking and exelusive morlgage on project land.

(1) First ranking exchisive charge by way of hypothecation over project receivahles, project collection account and immovable assets of the project.

(i) Charge over escrow account as permirted nader applicahle law,

{iw) 100% shuce pledge of the borrowing ennty.

(r) Unconditional and ircevocable corporate guarales of Indubulls Real Estare Linred, Diana Infrasrmicrice Limited, Indiabulls Infraestate Limited and Nilgin
Infeastoucture Projects Limited including tts resulting entity formed by merger, if any.

(1) First canking exclusive charge by way of hypothecation over sold recervables (net of pending cost if any) from project Indiabulls Blu.

(v]) First ranking exclusive charge by way of hypothecaton over sold recewables {net of pending cost if any) from project Indiabulls Greens- Phase I,

{74} Land in Kon- Panvel region admensuring ~9 scres having market value of T 900 millisns and land in Savrol region having market vahue of T 500,00 millons,

Total (a)+(b) 98210~ 118310
B Borrowings - current
Secured borrowings
Current maturities Non-convertihle Debentures 419,60
Unsecnred loans
Loans from related parties (refer note 46)# 11,049.60 9,772.20
11,049.60 10,191,580

#Carrying nil interest rate at 31 March 2024 (31 March 2023: o} and repayable on demand,

Note - 20
A Provisions - non-current
Provision for eanployes benefits: (refr mass: 47)

Gratuiry 2450 22.10
Compensated absences 5.00 5.30
30.50 27.40

B Provisions - current
Provision for employee benelits: (rufer mase: %7)

Geraruiry 1.20 1.20
Compensated absences 0.30 0.40
Provision for Interest 10 custamer 17610 26.10
177.60 27.70
Note - 21

Trade payables - curent
Due to micro and small enterprises® 5.90 20,20
Duc to athers 7890 221.60
Retention Moy 233.80 231.40
318.60 473.20

Trade Payables aseing ps at 31 March 2024,

Parkivitars Ouistanding for the year ended 31 March 2024
Not due Less than 1 year 1year to 2 year P vear to 3 yea|] More than 3 years Total
(1) MSME 5.90 - - - 5.90
() Other than MSME 233.50 13.80 £3.10 - 0.90 311.60
(i) Disputed dues - MSME - : - 5 = -
() Disputed dues - Other than MSME - - : - - -
Trade Payables ageing as at 31 March 2023
Phrtioibise Outstanding for the year ended 31 March 21].23
Not dues Less than 1 year Lyear to 2 year P year to 3 yea| More than 3 years Total
1) MSME 99.60 2020 - - - 119.80
(i) Other than MSME 131.80 217.30 0.20 0.60 2.80 353,40
(i) Disputed dues - MSME - - - - - e
(v} Disputed dues - Other than MSME - - - - - -

005875N
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Lucina Land Development Limited

Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

*Disclosure under the Micro, Smiall and Medmm Enterprises Development Act, 2006 (“MSMED Act, 2006™) a5 at 31 March 2023, 31 Mareh 2073 -

31 March 2024

31 March 2023

(T in Million)

& in Million)

interest dues as above are actually paid o the stall enterprise, for the purpose of disallowance as a deducrble
expendinice under section 23.

Particulars 3 March 2024 31 March 2023
(¥ in Million) (¥ in Million)
1) [the principal amount Temaning unpaid to any suppleras sr the end of each acconnting year; 590 2020
i) [interest due thereon (i NIl Nt
) Jthe amount of interest pad by the buyer in terms of section 15, along with the amounts of the payment made to Nt Nil
the supplier beyond the appointed day during each accounting year;
1) |the smount of interest due and payabl: for the pedod of delay in making payment (which have been paid but Ni N
beyond the appointed day during the year) but withour, adding the interest specified under this Act:
) |the amount of interest accrued and remaning unpaid at the end of each aCCOUNINg yeas; and i Ni
vi) |the amount of further interest remuining due and payable even in the succeeding years, untl such date when the NI N

The above information regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been identified on the basis of informadisa

availsble with the Company.

MNote - 22

Other financial liabilities - current

Interest accrued bt not due on non-convertible debentures
Interest acorued but not due term Joan

Security deposits

Expenses payable

Mote - 23

Other current liabilities

Fiyable to stawtory and government suthorities
Advance from customers

. 0.60

8.70 -
3.20 3.20
97.20 50.80
109.10 63.60
29.30 8.70
8.,551,20 8,098.50
8,580.50 8,107.20




Lucina Land Development Limited

Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

Note - 24

Revenue from operations

Operating revenue

Revenue from real estate properties

Revenue from business management & support services
Other operating income

* Ineome from maintenance services

Interest fram customers on overdus balanges
Service and forfeiture receipts

Oihers

Note - 25

Other income

Interest income on fred deposits

Interest - others

Profit on sale of investments, ner

Income on falr valuation of fnancial instruments
Balance Witten Back

Miscelaneous income

Note - 26

Cest of revenue

Cost ineurred during the year

(Increase) /decrense in real estate project under development
Opening stack
Closiag stock
Operating expenses related to maintenance business

Note - 27

Employee benefits expense

Salades and wages

Contributen o provident fund and other funds
Grannty and leave encashment

Mote - 28

Finance costs

Interest expenses on:
Income tax

Note - 29
Orther expenses
Advertisenient expenses
Anditor's remuneration - as auditor frefir noz: (6] befon)
Balances written off
Bank charges
Brokerage and macketing expenses
Communication expenses
Corporate social responsibiliny cxpenses (Tefr wode (1) bednw)
Customer incentive and other charpes
Insurance expenses
Legal and professional chagges
Loss on property, plant and equipment sold/ written off
Prnnng and stationery
Bates and taxes
Rent expenses
Repaics and maintenance
Vehicles
Orhers
Softwars expenses
Traveling and conveyance expenses
Miscellaneous expenses

Details of auditor's remuneration
Auditor's remuneration
Audit fee

31 March 2024 31 March 2023
(¥ in Million) ( in Million)
111,30 421.90
101.90 -
870 540
440 0.30
1410 28.10
1130 2.40
251.70 458.10
2,80 1.70
210 040
210 6.10
D20 1.50
4149 4.30
230 9.10
13.60 23.10
1,009.30 1,842.90
10,367.90 8,732.50
(11,288.30) (10.367.90)
25350 80.30
115.20 287,80
166,50 22410
1.20 0.40
530 9.00
173.00 233.50
0.30 4
0.30 -
090 290
240 2.40
20 -
010 0.20
5860 4570
Q.50 0.50
2360 -
28370 11530
- 0.20
21.40 17.80
370 370
010 0.30
2.90 3.60
020 -
0.60 1.10
0.50 270
0.80 0.80
0.50 0.60
.80 8,10
404.50 205.90
240 2.40
2.40 2.40




Lucina Land Development Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

31 March 2024 31 March 2023
(& in Million) (T in Milkion)

i) Corporarte social responsibility expenses

Gross amount required to be speat by the compauy Juring the year is 3 23,60 million (previous vear T Nil ).

5 For the year ended For the year ended|
Particulars
31 March 2024 31 March 2023
Giross amount required 10 be spent by the company durdng the vear 2360
Amenat Conibuted dusing the year 2000
Amount pending to be teansferred 1o implemening agency for onpoing project” 360
Nature uf CSR activities Mulbaple activitics NA
Dictail o relared party Clong MNA NA

"As per the agreement between the company and the implementing agency for smgoing projeets, the company = lable to wansfor 2 3.60 milliong to implementing
wgency on demand. However the compa 1y s in the process of depositing this amount 1o o speetal aecount as prescirbed by CSR rules, within the specified penod.
nfrstructure Imatve, ealth and | lymene initiative . Support Schuolin needs for special childeen,

Note - 30
Income tax
Tux expensc comprises of:

Cursent income tax, including carier Yeur mx expenses 300 -
Dreferred tax frofer-mate ) {17y 2170
Income tax expense reported in the sratement of profitand loss 38.30 2L70

The magoe components of income tax expense and the recongiliatiom of expected tax expense based on the domesiie effvetve tax rate-uf the Company ae 25,17
(Previous Year 2517 Wand the reported tax expense in profit or luss aec as follonws:

Reconciliation of tax cxpense and the accounting profit multiplied by domestic eflective tax raie

Aceounnng profit/ Qoss) helore fromy continuing operations H3LEw 2.71%5.00)
Accounting profit/ (loss) before income tax (431.80) 2.719.60
Mt statutory income Gy rite of 25,168 (31 March 2023: 25,165 ) A5 AT 51

Computed expected fix expense (108.70) GB447
The company has unabsorbed bustmess Tes amounting to 212,850,600 million (31sc Mareh, 2023 T 12H77.90 million) that sre avaldable tor offsetting [Hr 2 maximum
perind of cight years from the meverence of kisg, The campany has not created defereed tax assels on these unabiorbed losses ce msidering uncertainty mvolved anwnd

finare business income

Tux effect of amounts which are not deductible (taxable) in caleulating taxable income:

Tax impact of expenses which will never be allowed (6941 4.33

Tax impact of expinses which will be allowed (14) (1.96)
Taximpact of brovght fmward losses setupy during the year 11600 (683 84
Farlier year tax expenses 300

Deffeeed Tas assets revessed / (ree smiscel) (0.70) LT

Income ax expense 38.30 21,70

Note - 31

Luwrnings per share (EPS)

The Compaay's Damings per Share ("EPS") s determined based on the nee profit atteibutable 1o the sharchollers, Basic carmings per share is compuied wsing the
welghted average number of shaces outsta wling during the yeae Diluted camings per shace is computed using the weiphted average number of comimon and dilutive
commen cquivalent shares oustanding during the year mncluding share oprions, exeept where the result would be anti dilugre,

Th fellowing reflects the income and share dats used in th: basie and diluted TIPS compurations;

Profit/ (loss) atteibutable to cqquity holders for basic camings (SRR )] 2.697.90
Profit/ (loss) avwibutable 1o eiquity holders adjusted for the effeet of dilution (47010 2649790
Welnhted average number of Lquity shares for basic / diluted EPS* 50000 SO
Weighted average number of Lyuity shares adjusted for the effect of dilution 50,000 50,000

N iransaction is there which have impacted the caleulation of weighted average number of shares, No other ransacrion involving luguity shiares or potential Fguity
shasey is there hetween the reposting dite and the date of nuthorisation of these fnancial stements.

Eamings per equity share
(1) Basie (%) (0,401.73) 53,057 4t
(2) Liluted (3) (9,401.73) 33,957 .40




Lueina Land Development Limited

Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

Note -32
A)  Finaneial Instruments by category

—

(T in Million)

31 March 2024 31 March 2023
FVIPL EVOCI Amortised cost FVTIPL FvOCI Amortised cast
(See note 1 (Sec note 2 (See note 1 (Sec note 2

below) below) below) below)
Finaacial asseis
Investments

DMutual funds 20,20 - = 128,30 S 5
Trade receivables i 3 184.60 = 2 29770
Loans - 78.50 = - 14430
Cash and cash equivalents - - BO.1D - - 14.00
Other bank balanees - - 43.90 - - 5.10
Other financial assets - 3.60 - 2 350
Total financial assets 20.20 - 393.00 128.30 - 454.60
ND‘ES
L. These financial assets are mandatordy measured ar far vahue theough profivand loss.
2. These financial assets represent investments in equity insteurments designated as such ipon inital recopmtion.
* lnwestment in equity nstmiments of subs:diasies ace stated at costas per IND AS 27, separate fnancial statemenrs,
R (X in Million)
31 March 2024 31 March 2023

IVIPL EvVOCI Amortised cost FVTPL FVOC] Amartised cost
[ Financial liabilities
Borrowings {ineluding interest sccraed) = - 12,040.40 - - 11,375,530
Trade payables - - 318.60 - 473.20
Other fnancial labilises - - 100.40 . 63.00
‘Total financial liabilities - - 12,459.40 - - 11,911.7¢0

B) Fair value measurements

() Fair value hierarchy
Financial assets and Anancial liabilities measured at faie value in the storement of Enancial position are grouped ato three Levels of a fuir value hierarchy.
The three Levels are defined based op the observanility of sgnificant inputs m the measurement, as follows;

Level L: quoted prices (unadjusted) in active mackets for Graneial insTruments,

Level 2: The fair value of Snancial instruments that are not traded in an active market is determined using valuatian techniques which maximise the use of
observable market data rely ns lintle a5 possible on entity specific estimates,

Level 3: If one or more of the significant #Ap1rs s not based on ohservable market data, the instrusment i included in level 3.

i) Financial assets and financial ligbilities red at fair value — recurring fair value measurements (X in Million)
31 March 2024 Level1 Level 2 Level 3 Total
Financial assets
Financial instruments ar FVTPL
Lavestment in Munial Pund 20.20 - 20,20
Total financial assets 20.20 - - 20.20
Financial assets and lizhilities measured at amaortised cost for which fair values are discloged (T in Million)
31 March 2023 Level 1 Level 2 Level 3 Total
Financial assets
Finaneial instruments at FVTPL
Investmentin Mutual Fund 128:30 - - 128.30
Total financial assets 128.30 - - 128.30

iii) Finaneial instruments measured at amortised cost
For Amortised Cost insmuimems , carrying value represents the best estimate of fair value.

iv) Risk Management
The Company's actvities expose it o the liquidity risk and credit dsk. The Company's board of directors has overall responsioility for the establishment
and oversigh of the Company's risk management framework. This note expluing the sources of risk which the entiy is exposed to and how the entity
manages the sisk and the relared impact in the Snancial satements,

¥} Valuation process and rechnique used to determine fajr value

Specific valuation techniques used tavalue Snancial instruinents include:

{3} Use of net asset value for mumal funds on the basis af the statement recaived

005975N
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Lucina Land Development Limited
Summary of material accounting policies and other explanartory informaiion for the year ended 31 March 2024

Note -33
Financial risk management
The Company's activities ¢xpose i 1o matket sk, hqudity risk and eredit risk The company's board of directors has overall responsibility for establishment and

oversight of Company's eisk management framework This note explans the sources of nsk which the entity s exposed to and how the entity mianages the sk and
related impact in the fnancial statements,

(A) Credit risk

a)

b

—

Credit risk 15 the dsk thata counterparty falls to discharge its obligation to the Company. The Company's exposure to credit £sk is influenced mainly by cash and cash
equivalents, trade receivables and financial assets measured at amorttsed cost. The Company continuously monitors defmilts of customers and other counterparnies and
incorporates this information inte its credit fisk controks.

Credut risk manaperment

Credi? risk ralis

The Company assesses and manages eredit risk of financial assets based on followiag categories arrived on the busis of assumptions, inpurs and factoss specific to the
class of financial assets,

A: Low ceedit rsk
B: Moderste credit risk
B T-ﬁg;h credit sk

Asset group Basis of categorisation Provision for expenses credit loss

Low credit sk | Cushand cash equivalents, other bank balances, kuans and other financil assels 12 mionth expected credit loss, Life ime experted credit loss

In respeet of tade receivables, the company recognises a provision for lifetime expected cradit loss.

Based on business environment in which the Company opectes, a defanlt on & financial asset is considered when the eounter party Exls 15 make payments withia the
agreed time period as per contract. Loss rates reflecting defaults are based an actual eredi loss experience and eonsidering differences berween current and historical
Assets are watten off when there s no reasonable expectaton of recovery, such as o debtor declaring bankruptey or a ltigation decided against the Company. The
Company continues to engage with parties whose balances are written o and attempis 1o enforce cepayment. Recoveries made are recognised in statement of profit and

Assets under credit risk — (€ in Million)
Credit rating [Particulars 31 March 2024 | 31 March 2023
Low credit risk  [Cash and cash equivalents, other bank balances, loans and sther fnanctal assers 413.20 58790

Concendration of finauciad assets
The Company's principal business activities are development of real estate projects and all other related actvites, The Company's outstanding receivables are for real
estate project. Loans and other financia) sttements majody zepresents :nter-company loans and other advances,

Credit risk exposure
Provision for expected credit losses
The Company provides for 12 month expected ecedit losses for following financial assers —

Assets under credit risk — ( in Million)
Credit rating Particulars 31 March 2024 |31 March 2023
A Cashand Cash Equivalens 80.10 1400
A Trade receivables 184.60 292,70
A Loans 78.80 144.30
A Other bank balances 4590 5.10
A Other financial assets 3.60 3.50

The zisk paramerers are same for all financial asscts for all period preseated. The Company considers the probability of default upon inirial recognition of asset and
whether there has beea a significant increase in credit risk on an on-goiag basis throughout each reporting penod. In genewl, definition of default is determined by
considenng the business environment in which ently operates and other macro-econamic factors.

As a1 31 March 2024 (% in Milkion)
Particulars Estimated gross Expected credit Carrying amount net of
carrying amount at default losses impairment provision
Cash and cash equivalents 80.10 - 80.10
Trade receivahles : 184.60 - 184.60
Other bank 4580 - 45.90
Loans 78.80 - 78.80
Other finaneial assets 3.60 - 3.60
As at 31 Masch 2023 ® in Million})
Particulars Estimated gross Expected credit Carrying amount net of
carrying amount at default losses impairment provision
Cash and cash equivalents 14.00 - 14.00
Trade receivables 29270 - 29270
Other bank 5.10 - 5.10
balances
Loans 144,50 - 14430
Other financial assets 3.50 - 3.50]




Expected credit loss for trade receivables under simplified approach

The Company’s trade receivables daes not have any expected credic loss a3 registy of properties sold is generally carried out once the Company receives the entire
payment. During the periods presented, the Company made no write-offs of trade receivahles 2nd no recovenies from gecsivables previously written off,

(B) Liquidity risk

The company's principal sourcss of liquidity are cash and cash equralents and the cash fow that s generated
borrowings. The company believes that the working capital is sufficient to meet its curreat requirements.

and borrowing from Halding Company/ Fellow Subsidury company. Accordingly no hiquidity risk is heing perceived,

Maturities of financial liabilities

The tbles below analyse the Company’s finaneial Labilites into relevant matusity groupings based on their conteactual matusios.

from operations. The company has no outstsnding bank
Company also have an option 1o arrange funds by mking loans

(¥ in Millioa)

31 March 2024 Less than 1 | Between 1 Between? |Between 3and| More than 4 Total
year and 2 years | and 3 years 4 years years

MNon-

derivatives

Borrowings 11,040.60 282,10 - - 12,051.70

Trade Payables 318.60 - - - J18.60

Other Financials Tiabilitics 109.10 - 2 - = 109.10

Total 11,477.30 982,10 = E 5 12,459.41

( in Million)

31 March 2023 Less than1 | Berween 1 Between?2  (Between 3 and| More than 4 Total
year and 2 years | and 3years 4 years years

Non-

derivatives

Boreownngs 10,192.44 1,182.10 = - 11,375.50

Trade Payables 473,20 - = 4 473.20

Other Financials Liahilites 63.60 = = - - 63.60

Total 10,729.240 1,183.10 - = = 11,912.30

(C) Market risk
(i) Interest rare risk

The Company’s fixed rate botrowings are not subject fo interest rate risk as defined in Ind

fluctuate because of change in market inrerest ates,

AS 107, since neither the carrying amouant not the future cash Hows will

The Compary's vaciahle rate borrawing is subject 1o interest rate, Below {5 the overall exposure of the borrowing: (Z in Million)
Particulars 31 March 2024 | 31 March 2023
Vaniable rate borrowing 098210 -
Fixed mate borrowing 11,049.60 10.191.80
Total borrowings 12,031.70 10,191.80
Sensitivity

Vazaten in borrowing eate is not directly sensitive 1o profit and loss account as it has been inventorized,

(i) Price risk
Cempany does nor have any price isk.
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Lucina Land Development Limited
Summary of material accounting policies and other explanatory information for the year ended 31 March 2024

Note -34
Revenue related disclosures
A Disaggregation of revenue
Set out below is the disagpregation of the Company’s revenus [from contracts with customers:

(¥ in Million)

Particulars

Year Ended
31 Mazch 2024

Year Ended
31 March 2023

Revenue from contracts with customers
(i) Revenue from operations
(3) Revenue from sale of properties and developed plots

111.30 431,90
(o) Revenue from maintenance services 870 5.40
(<) Other operating income 29.80 20.80
Total revenue covered under Ind AS 115 149.80 458.10
B Contract balances
The following 1ble provides information about receivablos and conteact Labilines from conteact with customers:
(% in Million)
Particulars As at As at
31 March 2024 31 March 2023
Contract liabilities
Advance from consumers 8,351.20 B,098.50
Total contract liabilities 8.551.20 8,098.50
Receivables |
Trade recewvables G640 20270
Total receivables G640 292,70

Conteact asset is the right ta considetation in exchange for goods or services trapsierred o the customer. Contract I
g £o0
goods or serviees 1o a customer for which the ennty has recewed consideration from the customer in advance. Con

when the deghis become unconditional and contract Labiliges are recognised as and when the pecformance obligation & satisfied.
o ogn: 15

C  Sigrificant changes in the contract liahilties balances during the year ace as follows;

ability is the entity's obliganon to transfer
ract assets are transferred 1o recelvables

(¥ in Million)

As at 31 March 2024

As at 31 March 2023

Particulars Contract liabilittes

Contract liabilities

Advances from consumers

Advarices from consumera

Opening balance 8,008.50 6,962.00
Addition during the yeac 564.00 1,558.40
Adjustment on aceount of revenue recognised (111,30 (421.90%
Closing balance 8,551.20 8,098.50

D Ind AS 115 ‘Revenue from Contracts with Customers’, mandatory

for reporting periods beginning on or after 1 April 2018, replices existing revenue

recopnition requirements. The applicanon of Ind AS 115 has unpacted the Company's aceounting for recognition of revenue from real estare projects: The

Company has applied full retrospective approach in adopting

the new smndacd and accordingly restated the previous pedod numbers basis completion of

contract for all the real estate projects accoss India. The following table swamarises the impact on transition to Ind AS 115 on each indwridual line items, Line

items that aze not affected by changes have not been included,

E Reconciliation of revenue recognised with contract sevenue:

(% in Million)
Particulars Year Ended Year Ended
31 March 2024 31 March 2023
Contract zevenue from sale of properties and developed plos 111.30 421.90
Revenue recognised 111,30 421.20
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TAPIR CONSTRUCTIONS LIMITED
Summary of material accounting policies and other e planatory infi ion for the year ended 31 March 2024

All amount in & Million, unfess oth crwise stated
Naote - 35

Details with respect to the Benami properties

No proceedings have been initiated or pending against the entity under the Benami Transactions (Prohibitions) Act, 1988 for the year ended 31 March 2024 and 31
March 2023,

Note - 35
Undisclosed income

There is no such income which has not been disclosed in the books of accounts. No such income is surrendered o disclosed as income duting the year ended 31
March 2024 and 31 March 2023 in the tax assessments under Income Tax Act, 1961,

Note - 37

Details of Crypto Currency or Virtual Currency

Profir or lass on transacuons nvalving Crypto currency or Virtual Currency No such transaction has taken place dusing the year ended 31
March 2024 and 31 March 2023,

Amount of currency held as at the reporting date Ne such transaction has taken place during the year ended 31

March 2024 and 31 March 2003,
Deposits or advances from any person far the Ppurpose of teading o investing in Coypto Currency  [No such transaction has taken place during the vear ended 31

[ wittial eurrency March 2024 and 31 March 2023,
Note - 38

Ratio Analysis

The following are snalytical ratios for the year ended 31 March 2024 and 31 March 2023

Particulags Numerator Denominator 1 March 2024 |31 March 2023 Variance
Curcent Ratio Current Assets Cutrent 0.58 0.60 D75
Debt Equity Ratio Toral Debts Sharcholder's Equity {1.36) (1.21) 11.77%
Debt Service Coverage Ratio™ Earnings wvailable for debt services Diebr Service 0.18) 1.38 -112.76%
Return on Equity (ROE)* et Profit Afier Taxes Average Share holder's Equiry 0.05 (2.38) -102.329%
Trade Receivables turnover raniak Revenue Averape Trade Recervable 1.05 1.68 -59.19%
Trade Payables turnover ratio* Purchase of services and Avecage Trade Payable 0.29 0.70 140:25%
Net Capira! Tusnover Ratio™ Revenue Working Capital {6.03) ©.06) -51.91%
MNet profit eatio* Net profir Revenue (1.87) 5.89 415,320
Remira of Capital Employed (ROCE)* |Earning before interest taxes Capital (0.14) {0.08) 62.35%
inventory turnaver ratio® Cost of Goods sold 3 Avergge Inventory 0.01 0.03 -68.23%
ﬁm on investment Income generated from Time Wesghted Averape NA| NA NA

Iovesmnent mvestment

*In the real estate business, revenue along with the corresponding cost to sales is recognised on the point in time hasis and hence, the merease and decrease will not
be directly ascertained basis increase/ decrease in business, Accordiagly, the current year ratios are not comparable with pravicus year.

Note - 39
Wilful Defaulier:
No bunk or financial institution has declared the company as "Wiliul defaulter” dudng the year ended 31 March 2024 and 31 March 2023,

MNote - 40

Details in respect of Utilization of Barrowed funds and share premivms

Particulars Description

Transactons where an entity has provided any advance, loan, or invested funds No funds have been advanced or loaned or invested (erther from borrowed)|
to any ather pesson () or entity/ entines, including foreign entities, funds or share premium or any other sources or kind of fiinds) by the Campany

t or in any other person(s) or enttyfies), including forsign entities
(“Intermediades™ with the understanding, whether fecocded in writing or
otherwise, that the Inermediary shall lend or invest in party ientified by or an
behalf of the Company (Ultimate Beneficiaries).

Transactions where an entity has received any fund from any person (s) or entity/ | The Company has not recerved any fand from any party(s) (Funding Party) with|
entitics, including foreign entiry. the understanding that the Company shall whether, directly or indirectly lend or
invest in other persons or entities identified by oc on behalf of the funding pacty]
(“Ultimate Beneficaries™) or provide any guarantes, security or the like on behalf]
of the Ultirnate Beneflciacies.

Note - 41

Relationship with 8truck off Companies:

No wansaction has been made with the company steuck o under section 248 of The Companies Act, 2013 or section 560 af Companes Act, 1956 during the year
ended 31 March 2024 and 31 March 2023,

Note - 42

Registration of chargés or satisfaction with Registrar of Companies:

All applicable cases whers repistranion of chacges or satisfaction is required with Registrar of Companies have been done. No registration or satisfacion is pending
for the year eaded 31 March 2024 and 31 March 2023,




Note - 43

Compliance with number oflayers of companies;

The company has eomplied with the aumber of s
Rules, 3017 and ao layers of com

and 31 March 2023

Note - 44

yers presenbed under clause (87)
panies lis been esmblished beyond the

Loan or advances granted to the promoters, directors and KMPs and the related parties:

of section 2 of the Act read with Companies (Re
Lmit prescribed as per sbove said seetion / rules, during

steiction en number of Layers)
the vear ended 31 March 2024

Parricular

31 March 2024

31 Mareh 2023

31 March 2024

31 March 2023

Type of Borrower

advance in the namre of

Amount of Loan or

Amount of Loan or
advance in the aature of

Percentage 1o the toral
Loans and advances in

Percentage to the total
Loans and advances in

loan outstanding loan outstanding natures of loans{%) natures of loans (%)
(F in millions) (% in millions)
Related Partics (Refer wote: 1) 78.80 144.30 100 100
Taral 78.80 144,30 100 100

These loans are granted to related pacties which aee repayable on demand,
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Note- 45

Capital management

"The Company’s objectives when managing capital are:
* To ensure Company’s ability to continue as a gowng concern, and
® To provide adequate return to shareholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustments to it in the light of changes in economic conditions
and the wsk characteristics of the underlying assets. The Company manages its capital requirements by revi ewing its
aet debt position, where net debt is equal to non-current borrowing (including current maturities of non-current
borrowings) and short-term borrowing net of cash and cash equivalent and other bank balances.

Note- 46
Related party transactions
Relationship Name of the related parties
1) Relared parties exercising control
- Holding Company Indiabulls Real Estate Limited
i) Related parties where control exists
- Subsidiary Companies Noble Realtors Limited
Nilgiri Infrastructure Development Limited
Albina Real Estate Limited

Devona Infrastructure Limited
Serida Properties Limited
i) Other related parties

- Fellow subsidiary Companies* Elena Properties Limited
Diana Infrastructure Limited
Indiabulls Constructions Limited
Citra Developers Limited
Selene Infrastructute Limited

™ With whom transactions have been made dusing the year /previous year.

a) Statement of material transactions with related party;

(X in million)
Pastinbivs For the year ended | For the year ended
31 March 2024 31 Maich 2023
Loans taken /(repaid), net
Fellow subsidiary companies:
- Indiabulls Constructions Limited 1,277.40 1,663.70
Loans taken Written back
Fellow subsidiary companies:
Indiabulls Constructions Limited - (2,970.00)
Loans & Advance (given) /received back, net
A) Subsidiary Companies:
- Nilgiri Infrastructure Development Limited 65.50 167.80
B) Fellow subsidiary companies:
- Duana Infrastructure Limited (19.80)
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J Revenue from business management & support services:

=l

Holding company:

- Indiabulls Real Estate Timited 101.90
b) Statement of balances outstanding: : (% in million)
Particulars As at As at
31 March 2024 31 March 2023
Loans & Advance taken:
Fellow subsidiary companies:
- Indsabulls Constructions Limited 11,049.60 9,772.20
Loans given
A) Subsidiary Companies:
- Nilgin Infrasteucture Development Limited - 65.50
B) Fellow subsidiary Companies:
- Duana Infrasteucture Timited 78.80 78.80
Material Advance given
Fellow subsidiary Companies:
- ladiabulls Constructions Limited 23.00 23.00
Optionally Convertible Debentures Holder:
Fellow Subsidiary companies:
Elena Properties Limited 6.60 6.60
Citra Developers Limited 65.30 65.30
Selene Infrastructure Limited 204.60 204.60
Trade Receivables
Holding company
- Indiabulls Constructions Limited 118.20 J

Note- 47

Employee benefits

Defined contribution plan

The Company has made ¥ 0.70 million (31 March 2023 ¥ 0.30 million) contribution in respect of provident fund.

Defined Benefit Plan

The Company has the following Defined Benefit Plans:
¢ Gratuity (Unfunded)
® Compensated absences (Unfunded)

Risks associated with plan provisions

Discount rate risk

]
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Mortality sisk Actual death & liability cases proving lower or higher than

assumed in the valuation eas impacr the liabilities,

Actual salary increase will increase the Plan's Lability. Increase in
salary increase rate assumption in future valuations will also
increase the liability.

Actual withdrawals proving higher or lower than assumed
withdrawals and change of withdrawal rates at subsequent

Salaty risk

Withdrawal risk

valuations can impact Plan's liah ility.

Gratuiry

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who

are in continuous service for a petiod of 5 years are eligible for

retirenment/ termination is the employee's last drawn basic salary per month computed pro

multiplied for the number of years of secvice. Gratuity plan is 2 non-funded plan.

gratuity. The amount of gratuity payable on
portionately for 15 days salary

Actuarial gain/(loss) recognized in other comprehensive income (R in million)
Particulars 31 March 2024 31 March 2023
Actuarial (gain)/loss on atising from chanpe in demographic assumptions - -
Actuarial (gain)/loss on arising from change 1n financial assumptions 0.40 (0.50)
Actuarial (gain)/loss on atisine from change i experience adjustments | 1.60 0.70
Amount recognized in the statement of profit and loss is as under: ( in million)
For the year For the year
ended ended
Particulars 31 March 2024 31 March, 2023
Service cost 310 2.70
Net Interest cost | 1.70 2.10
Expense recognized in the statement of profit and loss | 4.80 4.80
Movement in the liability recognized in the balance sheet is as under: & in million)
B 31 March 2024 | 31 March 2023
Present value of defined benefir obligation at the beginning of the year 23.30 29.60
Cuzrent service cost | 3.10 2.70
Interest cost | 1.70 2.10
Actuarial (gain)/loss, net | 2.00 0.20
Benefits paid ' (4.40) (11.30)
Present value of defined benefit obligation at the end of the year 25.70 23.30
- Current 1.20 1.20
- Non-Current 24.50 2210 ]

For determination of the liability of the Company, the following actuarial assumptions were used:

(X in million)

Particulars Gratuity
As at As at
31 Mazxch 2024 31 Maxch 2023
Discount rate | 7.22% 7.36%
Salary escalation rate | 5.00% 5.00%
Mortality table ‘ Indian Assured Indian Assured
‘ Lives Mortality Lives Mortaliry
| (2012-14) (2012-14)
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As the Company does not have any plan assets, the movement of present value of defined beaefit obligation and fair
value of plan assets has not been presented.

have terms to maturity approximating to the terms of the related obligation. Other assumptions are based on
management’s historical experience.

Maturity plan of Defined Benefit Obligation (X in million)
As at As at
31 Maxch 2024 Amount 31 March 2023 Amount
a April 2024 - March 2025 1.90 April 2023 - March 2024 1.20
b) | Apxil 2025 - Maxch 2026 - 040 April 2024 - March 2025 0.70
©) | April 2026 - March 2027 0.50 Apul 2025 - March 2026 0.40
| d) | Apsil 2027 - March 2028 - 0.40 Apxil 2026 - March 2027 2.20
e) | April 2028 - March 2029 0.40 April 2027 - March 2028 0.40
£ | April 2029 - March 2030 2.10 April 2028 - March 2029 0.30
| 8) | April 2030 onwards 20.00 April 2029 onwards 18.10 |
Sensitivity analysis for gratu ity liability (% in million)
As at As at
Pazticulars 31 March 2024 31 March 2023
Impact of the change in discount rate
Present value of obligation at the end of the year 25.70 23.30
) | Impact due to increase of 0.50 % (1.50) (1.30)
b) | Tmpact due to decrease of 0.50 % 1.60 1.40
Impact of the change in salary increase
Preseat value of obligation at the end of the year 25.70 23.30
a) | Impact due to increase of 0.50 % 1.60 1.40
b) | Impact due to decrease of (.50 % (1.50 (1.30) J

Seasitivities due to mortality and withdrawal are not material & hence impact of change not calculated.

Compensated absences

The leave obligations cover the Company's liability for sick and earned leaves. The amount of provision of ¥0.30
million (31 March 2023 0.40 million) 1s presented as current, since the Company does not have an unconditional right
to defer settlement for any of these obligations. However, bascd on past experience, the Company does not expect all
employees to take the full amount of accrued leave or tequire payment within the next 12 months, therefore based on

the independent acmarial report, only a cestain amount of provision has been presented as current and remaining as
non-current.

Actuatial (Gain)/Loss on obligation:

(% in million)
For the year For the year
ended ended
Particulars 31 March 2024 | 31 March 2023
Actuarial (gain)/loss on arising from change in financial assumptions 0.10 (0.10)
Actuarial (gain)/loss on arising from change in experience assumptions (1.10) (1.30) |
| Actuarial (Gain)/Loss on ausing from Change in Demogtaphic Assumption - -
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Amount recognized in the statement of profit and loss is as under:

- - _ ( in million)

For the year For the year]
ended ended
Particulars 31 March 2024 | 31 March 2023
Setvice cost 1.20 0.90
Net Interest cost 0.4D 0.60
Actuarial (gain)/loss for the year (0.90) (1.40)

Expense recognized in the statement of profit and loss 0.70 0.10 |

Movement in the liability recognized in the balance sheet is as under:

(% in million)

As at As a
Particulars 31 March 2024 | 31 March 2023
Preseat value of defined benefir obligation at the beginning of the year .5.70 3.70
Current service cost 1.20 0.90
Interest cost 0.40 0.60
Actuarial (gain)/loss, net (1.00) (1.50)
Present value of defined benefit obligation at the end of the year 6.30 5.70
- Current 0.30 0.40
- Non-Current 6.00 5.30

For determination of the Liability of the Company, the following actuarial assumptions were ysed:

Compensated absences
Particulars For the vear ended

31 Maxch 2024 31 Maxch 2023
Discount rate 7.36% 7.36%
Salary escalation rate 5.00% 5.00%
Mortality table Indian Assured Indian Assured
Lives Mortality Lives Mortality
(2012-14) (2012-14)

As the Company does not have any plan assets, the movem

value of plan assets has not been presented.

ent of present value of defined benefit obligation and fair

These assumptions were developed by management with the assistance of wndependent actuarial appraisers. Discount
factors are determined close to each yeac-end by reference to government bonds of relevant economic markets and

that have terms to maturity approximating to the terms of the rel

management’s historical experience.

Maturity plan of Defined Benefit Obligation

ated obligation. Other assumptions are based on

(¥ in million)
As at As at
31 March 2024 Amount 31 March 2023 Amount
a) | April 2024 - March 2025 0.30 April 2023 - March 2024 0.30
b) | Apzil 2025 - March 2026 0.40 Apul 2024 - March 2025 0.20
| © | April 2026 - March 2027 0.10 April 2025 - March 2026 0.10
d) | April 2027 - March 2028 0.10 April 2026 - March 2027 0.60
€ | Aprl 2028 - March 2029 0.10 April 2027 - March 2028 0.10
| £ | April 2029 - March 2030 0.40 April 2028 - March 2029 0.10
g | Aprl 2030 onwards 4.90 April 2029 onwards 4.20
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Sensitivity analysis for compensated absences liability

PE'[i'culags e
| lmFact of tlﬁ(zhangrc in discount rate

— - . K invilien)
As at As at ]
31 March 2024 | 31 March 2023

|| Present value of obligation at the end of the year 570
i Impact due to increase of (.50 Y (FJI,?;{'J)
b) | Impact due to decrease of (.50 %, _ ] : .30

Impact of the change in salary increase
Present value uf{}bligﬁLi(m al the end of the year

===
]

5.
|_1) Impact due 10 increase of 0.50 %% = ~0.30
[ b) | Impact due to decrease of (.50 %4 0.30)

_mpact ¢ - U GeLTedse o V.ol Y S I 055 16)

Sensitivities due to morta lity and withdrawal are not material & Lence impact of ch ange not calculated.

Note- 48

The Indian Parliament has approved the Code on Social Secutity, 2020 which would impact the contributions by the
Company towards Provident Fund aud Gratuity. The Ministry of Labour and Employmient has released draft rules for
the Code on Social Secutity, 2020 oa November 13, 2020, and has invited suggestions from stake holders which are
under active consideration by the Ministry. Based on an initial as sessment by the Company, the additional impact on
Provident Iund contributions by the Compan}r 1s not expected 1o be material, whereas the likely additional impact on
Gratity liability/ contributions by the Company could be material. The Company will complete their evaluation once
the subject rules are notified and will give appropriate impact in the financial results in the period in which, the Code
becomes effective and the related rules to determine the financial impact are published.

Note- 49
Comingent liabilitics and commi tments:
Legal Case:

[nterest and claims by customers/ suppliers may be payable as and when the ou comes of the related matters are finally
determined and hence have not beeg quantified in the contingent liabilities. Based on legal advice and historical trends,
the management believes that no material liability will devolve on the Company in respect of these matters, | lowever,
as a prudent practice, the Company has created a provision of ¥ 50.00 million in the books of accounts during the
financial year 2023-24 against expected claims by customers where legal matters are pending.

Bank Guarantee;

Guarantee provided by the bank (secured by way of fixed deposits of the Company): ¥ 45.10 million (Previous year ¥
3.00 mullion).

Disputed with tax authoritics:
(R in million)

Particulars As at , As at
31 March 2024 ’ 31 March 2023
Income tax demand in respect of which appeals have been filed for AY | 17.90 17.90
C20UA200AAppea) T, S T
Matter related to Value Added Tax in respeet of VAT eredit claimed on 6.40 0.40

WIP in Trans-1 as at 30.06.2017. (Appeal is pending before Joint J
Commissioner of State Taxes)

Matter in respect of reversal of excise credit on WIP as ; at 30.06.17 and s R e
N ; g 8.70 8.70
cess balances Lakcn_11 I'rans-1 pending before AC/DC related to the _ ] .

005975N
New Delhij
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period from financial year 2012-13 1o June 2017 (Show Cause Notice
received)

Matter i respect of ITC, CGST Trans-1 credit, possession charges etc 1.70 -
telated to the period from July 2017 to March 2018 (Appeal is pending
before Dy. Commissioner of State Tax)

Matter related to Goods and Service Tax Act in tespect to ITC,
possession charges etc related to the financial year 2018-19 (Show cause 36.50 -
fotice received from Dy. Commissioner of State Tax)

Matter in respect Excise Duty, appeal pending before CESTAT, Mumbai 19.70 19.70
related to the period from FY 2011-12 to Feb 2016 ) '

There are no other contngent liabilities and commitments to be reported as at 31 March 2024 and 31 March 2023,

Note- 50

Exceptional item for the year ended 31 March 2024 Nil and 31 March 2023 mcludes effect of ¥ 2,970.00 million due
to write back of payables based on the internal ass essmeats of the new management.

Note- 51
Segmental information

The Company's primary business segment is reflected based on principal business activities carried o by the Company
1e. development of real estate projects and all other related activities which as per Ind AS 108 on ‘Segment Reporting’
is considered to be the only teportable business segment. The Company is operating in India which is considered as 2
single geographical segment.

Note- 52
Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

The changes in the Company’s liabilities amsing from financing activities can be classified as following below:

(X in million)
Particulars Non-current | Current Interest Total
borrowings (borrowings| accrued
(including
current
maturities)
Net debt as at 31 March 2022 3,122.20 | 11,078.50 1.10 14,201.80
Proceeds from current/ non-corrent borrowings . 2,081.30 - 2,081.30
| (including current matusities)
Repayment of current/ non-current borrowings (1,584.00) (417.60) - (2,001.60)
| (including current maturities)
Borrowings Write back - | {2,970.00) - (2,970.00
Interest Expense | 6450 - 322.90 387.40
Interest Paid - - (323.40) {323.40)
Net debt as at 31 Maxch 2023 1,602.70 9772.20 0.60 11,375.50 |
Proceeds from current/ non-current borrowings 1,200.00 1,601.20 - 2,801.20
(including current maturities)
Repayment of current/ non-current borrowings (1,820.60) (323.80) - (2,144.40)
| (ncluding current maturities)
Tnterest Expense - - 315.10 315.10 |
Interest Paid - - (307.00) {307.00) |
Net debt as at 31 March 2024 982.10 | 11,049.60 8.70 12,040.40 |
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Note- 53
Audit trail

As per the Ministry of Corporate Affairs (MCA) notification, proviso to Rule 3(1) of the Companies (Acconnts) Rules,
2014, for the financial year commencing April 1, 2023, every company which uses accounting software for maintaining

During the current year, the audit trail (edit logs) feature for any direct changes made at the database level was not
enabled for the accounting softwares used for maintenance of books of account. However, the audit trail (edit log) at
the application level for the accounting softwares was operating for all relevant transactions recorded in the softwares.

Note- 54
Other matters

a.  The Company has not entered into any derivative instrument dusiag the year. The Company does not have any

foreign currency exposures towards receivables, payables or any other derivative instrament that have not been
hedged.

b.  In tespect of amonnts as mentioned under Section 125 of the Companies Act, 2013, there were no dues required
to be credited to the Investor Fducation and Protection F and as at 31 March 2024 and 31 March 2023.

¢. In the opinion of the Board of Directors, all curcent assets and long-term loans & advances, appeanng in the
balance sheet as at 31 March 2024, have a value on realization, in the ordinary course of the Company’s business,
at least equal to the amount at which they are stated in the financial statements. Tn the opiion of the board of
directoss, no provision is required to be made against the recoverability of these balances.

d. The Company is a wholly owned subsidiaty company of Indiabulls Real Estate Limited, whether directly or
indirectly which is having a net worth of 232,922.10 muillion. The Company will get all necessary support
financially and otherwise from its ultimate holding company/holding company and thus, the Company is
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of
one year from the balance sheet date.

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chaxtered Accountants
Firm’s Registration N 5

Aashish K Verma Meyyappan Ramanathan q}ﬁ%;,’?
Partaer Director Director
Membership Number: 527886 [DIN: 07119949] [DIN: 08226172]

Ya arg <
Company.8tcretary
Place: Gurngram
Date: 25 April 2024
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DIRECTORS’ REPORT
Dear Shareholders,

Your Directors present to you, the 171" Annual Report together with the Audited Accounts for the year
ended March 31, 2023.

FINANCIAL RESULTS
The highlights/ summary of the Consolidated financial results for the year ended March 31, 2023 are as

under:
Amount in (Rs Millions)

Particulars For the Year |For the Year
ended March 31, | ended March 31,
2023 2022

Profit / (Loss) before exceptional and extraordinary items (32.1) 847.0

and tax

Exceptional items 2,970.0 -

Profit / (Loss) before extraordinary items and tax 2,937.9 847.0

Extraordinary items - -

Profit before tax 2,937.9 847.0

Tax expense:

Current tax (including earlier years) 15.1

Less: minimum alternate credit entitlement (including
earlier years)

Deferred tax charge/(credit) 21.7 377.6

Profit / (Loss) after tax from continuing operations 2901.1 469.4

Profit / (Loss) from discontinuing operations after tax - -

Profit / (Loss) from discontinuing operations before tax - -

Tax expense of discontinuing operations

Profit / (Loss) for the period 2901.1 469.4

The highlights/ summary of the standalone financial results for the year ended March 31, 2023 are as under:

Amount in (Rs Millions)

Particulars For the Year|For the Year
ended March 31, | ended March 31,
2023 2022

Profit / (Loss) before exceptional and extraordinary items (250.4) 849.0

and tax

Exceptional items 2,970 -

Profit / (Loss) before extraordinary items and tax 2,719.6 849.0

Extraordinary items - -

Profit before tax 2,719.6 849.0
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Tax expense:

Current tax (including earlier years) - -

Less: minimum alternate credit entitlement (including - -
earlier years)

Deferred tax charge/(credit) 21.7 377.6

Profit / (Loss) after tax from continuing operations 2697.9 471.4

Profit / (Loss) from discontinuing operations after tax - -

Profit / (Loss) from discontinuing operations before tax - -

Tax expense of discontinuing operations

Profit / (Loss) for the period 2697.7 471.9

During the FY ended March 31, 2023, the Board has not proposed to transfer any amount to any reserve(s).
BUSINESS REVIEW

During the FY ended March 31, 2023, the Company has earned profit after tax of Rs. 2697.7 million on
standalone basis and Rs. 2901.1 million on consolidated basis.

DIVIDEND

The Board of Directors of the Company has not recommended any dividend for the financial year 2022-
2023 .

STATE OF COMPANY’S AFFAIRS

Lucina Land Development Limited (LLDL) is a 100% subsidiary of Indiabulls Real Estate Limited. Your
Company is engaged in the business inter alia of construction and development of Real Estate and allied
activities. During the year under review, there were no changes in the nature of business of the Company.

COMPLIANCES

The Equity shares of the Company are not listed on any stock exchange. However, the Company has issued
and allotted Senior, Secured, Non-Cumulative, Redeemable, Taxable, Rated, Non-Convertible Debentures
(“NCDs”) on private placement basis which are Listed on WDM Segment of BSE Limited. The Company
has complied with all the applicable Regulations of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Securities and Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021.

CHANGE IN REGISTERED OFFICE OF THE COMPANY

The Registered office of the Company has been changed from M-62 & 63, First Floor, Connaught Place,
New Delhi - 110 001 to Office No 202, 2nd Floor, A-18, Rama House, Middle Circle, Connaught Place,
New Delhi - 110001 with effect from June 1, 2022.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Currently, the composition of the Board is in compliance with the requirements under the Companies Act,
2013 and SEBI Listing Regulations, to the extent applicable to the Company.




As stated in last financial year, During the FY ended March 31, 2023, w.e.f. June 24, 2022, the Board of
the Company was re-constituted with the appointment of (a) Mr. Meyyappan Ramanathan (DIN: 07119949)
as a Whole- time Director and Key Managerial Personnel designated as its Executive Director for a period
of five years and (b) Mr. Ssatyajit Parrihaar (DIN: 09643887), as a Non- Executive Director. Further, Mr.
Sanjay (DIN: 07476296) who was Whole- time Director and Key Managerial Personnel and Ms. Sunita
Pawan Verma (DIN: 07133406), who was a Non-Executive Director on the Board of the Company, had
resigned from their respective positions, due to their personal reasons.

The appointment of Mr. Meyyappan Ramanathan and Mr. Ssatyajit Parrihaar, were regularized by the
Shareholder’s approval at its 16™ Annual General Meeting held on 29" September 2023.

The present Independent Director of the Company has made a declaration that he meets the criteria of
independence laid down under Section 149 (6) of the Act and Regulation 16(1)(b) of SEBI Listing
Regulations.

The Board is of the opinion that the Independent Director of the Company possesses requisite qualifications,
experience and expertise and that he hold the highest standards of integrity. In terms of Section 150 of the
Act read with the Companies (Appointment & Qualification of Directors) Rules, 2014, the Independent
Director of the Company has registered himself with the data bank of Independent Directors created and
maintained by the Indian Institute of Corporate Affairs, Manesar.

Mr. Meyyappan Ramanathan, Whole-time Director and Mr. Yash Garg, Company Secretary (CS), are the
KMPs of the Company.

PUBLIC DEPOSITS

During the year under review, the Company has not accepted any deposits from the public, falling within
the ambit of Chapter V of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules,
2014, therefore the disclosures required in terms of Rule 8 of the Companies (Accounts) Rules, 2014, are
not required to be given.

SHARE CAPITAL

The paid up equity share capital of the Company as on March 31, 2023, stood at Rs. 5,00,000/- comprising
50,000 equity shares of Rs 10/- each.

DEMATERIALIZATION OF SHARES

As on March 31, 2023, 99.99% of the shareholding of the Company is in Demat mode.
NON-CONVERTIBLE DEBENTURES

As stated in last financial year, the Company has issued 3600 Secured, Redeemable, Non-Convertible
Debentures (“NCDs”) having face value of INR 10,00,000/- each, aggregating to Rs. 360 Crores, which are
Listed on WDM Segment of BSE Limited. The Company has been regular in repayment of its principal

and payment of interest thereon in terms of the disclosure document. As on March 31, 2023, total
outstanding NCDs were amounting to Rs. 165.6 Crores.




ADDRESS FOR CORRESPONDENCE

(i) Registered Office (w.e.f. June 1, 2022):

Office no 202, 2nd Floor, A-18, Rama House,
Middle Circle, Connaught Place, New Delhi-110001
Email: ir@indiabulls.com

Tel/Fax: 011-42175143

Website: https://www.indiabullsrealestate.com/lIdl/

(ii) Corporate Office:

Office No 01-1001, WeWork, Blue One Square,

Udyog Vihar Phase 4 Rd, Gurugram — 122016, Haryana
Tel/Fax: 0124-5025020

DEBENTURE TRUSTEE

IDBI Trusteeship Services Limited
Contact Person: Mr. Nikhil Lohana
Address: Asian Building, Ground Floor,
17, R. Kamani Marg, Ballard Estate,
Mumbai — 400 001 (Maharashtra)

Tel: (022) 40807008; Fax: (022) 66311776
Website: https://idbitrustee.com/

REGISTRAR & TRANSFER AGENT

Skyline Financial Services Private Limited
D-153A, 1st Floor, Okhla Industrial Area,
Phase-I, New Delhi-110020, India,

Tel : +91 11 4045 0193, Fax: +91 11 2681 2682
www.skylinerta.com

AUDITORS
A) Statutory Auditors

M/s Agarwal Prakash & Co., Chartered Accountants (Firm Registration No. 005975N), the Statutory
Auditors of the Company were re-appointed by the members at their Thirteenth Annual General Meeting,
held on September 28, 2019, for a period of five years i.e. until the conclusion of the Eighteenth Annual
General Meeting of the Company.

The Notes to the Accounts referred to in the Auditors’ Report are self — explanatory and therefore do not
call for any further explanation. Also, no frauds have been reported by the Auditors of the Company in
terms of Section 143(12) of the Companies Act, 2013. Their report does not contain any qualifications,
reservations or adverse remarks and does not call for any further explanations.
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(b) Secretarial Auditors & Secretarial Audit Report

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the rules made thereunder,
the Company has appointed M/s MARG & Associates (Firm Unique Code 12018DE1789800), Company
Secretaries in practice as its Secretarial Auditors, to conduct the secretarial audit of the Company for the
Financial Year 2022-23. The Company has provided all assistance, facilities, documents, records and
clarifications etc. to the Secretarial Auditors for conducting their audit. The Secretarial Audit Report, along
with Secretarial Compliance Report, as prescribed by SEBI, for the financial year 2022-23, are annexed as
“Annexure- 1” forming part of this Report. The Comments of the Board on observations of Secretarial
Auditors of the Company in their Report for the financial year 2022-23, are indicated below.

i.  “In terms of Regulation 52(4) of SEBI (LODR) Regulations, 2015, it is noted that, in few cases
due to some unavoidable reasons, the company delayed in disclosing line items along with the
financial results to the stock exchange while submitting quarterly and annual financial
results. BSE vide its e-mail dated June 29, 2022, imposed a penalty of INR 35,400 (inclusive
of GST) on the Company for non-compliance with the requirements pertaining to the delayed
submissions under regulation 52(4) of SEBI (LODR) Regulations, 2015. The Company had
paid penalty of INR 35,400/- (inclusive of GST) for the same.”

Board’s comment: The non-disclosure of mandatory items in the financial results, was
inadvertently and due to some unavoidable reasons. The Company will avoid such instance in
future.

ii.  In terms of Regulation 60(2) of SEBI (LODR) Regulations, 2015, it is noted that, in few cases
due to some unavoidable reasons, the company failed to send advance intimation for fixing a
record date for the purpose of payment of interest, dividend and redemption/repayment
amount to the stock exchanges. BSE vide its e-mail dated September 28, 2022 & January 30,
2023, imposed a penalty of INR 1,06,200 & INR 11,800 respectively (inclusive of GST) on the
Company for non-compliance with the requirements pertaining to the delayed submissions
under regulation 60(2) of SEBI (LODR) Regulations, 2015. The Company had paid penalty
aggregate to INR 1,18,000/- (inclusive of GST) for the same.”

Board’s comment: The delay in filing of advance intimation for fixing a record date for the
purpose of payment of interest and/or redemption amount to stock exchanges, were inadvertently
and were due to some unavoidable reasons. The Company will avoid such instance in future.

No fraud has been reported by the Auditors of the Company in terms of the provisions of Section 143(12)
of the Companies Act, 2013, and Rules framed thereunder.

(c) Internal Auditor

The Company has appointed M/s MRKS and Associates, Chartered Accountants (Firm Registration No.
023711N), as internal auditor of the Company.

(d) Cost Auditors & Cost Auditors Report

The provisions relating to section 148(1) read with rules are applicable, accordingly cost accounts and
records are made and maintained. The cost audit for the Financial Year 2022-23 was done by M/s Gurvinder
Chopra & Co., Cost Accountants (Firm Registration No0.100260). Their report does not contain any
qualifications, reservations or adverse remarks and does not call for any further explanations.




Further, as per Section 148 and all other applicable provisions of the Companies Act, 2013, read with the
Companies (Audit and Auditors) Rules, 2014, the Board of Directors have approved the re-appointment of
M/s Gurvinder Chopra & Co., Cost Accountants, as the Cost Auditors of the Company for the F.Y. 2023-
2024. The remuneration proposed to be paid to them requires ratification of the shareholders of the
Company. In view of this, your approval for payment of remuneration to Cost Auditors is being sought at
the ensuing Annual General Meeting. Accordingly, a resolution seeking approval by members for the
remuneration payable to M/s Gurvinder Chopra & Co. is included in the Notice of ensuing Annual General
Meeting.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations obtained by
them, your Directors make the following statement in terms of Section 134 of the Companies Act, 2013:

a) that in the preparation of the annual financial statements for the year ended March 31, 2023, the
applicable accounting standards had been followed along with proper explanation relating to
material departures, if any;

b) that such accounting policies as mentioned in the Notes to the Financial Statements have been
selected and applied consistently and judgments and estimates have been made that are reasonable
and prudent so as to give a true and fair view of the state of affairs of the Company, as at March
31, 2023 and the profit and loss of the company for the year ended on that date;

c) that proper and sufficient care has been taken for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of the
company and for preventing and detecting fraud and other irregularities;

d) that the annual financial statements have been prepared on a going concern basis;

e) that proper internal financial controls were in place and that such financial controls were adequate
and were operating effectively; and

f) that systems to ensure compliance with the provisions of all applicable laws were in place and were
adequate and operating effectively.

INFORMATION PURSUANT TO SECTION 134 AND SECTION 197 OF THE COMPANIES ACT,
2013 READ WITH THE RELEVANT RULES

The information required to be disclosed pursuant to Section 134 and Section 197 of the Companies Act,
2013, read with the relevant rules (to the extent applicable), not elsewhere mentioned in this Report, are as
under:

ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3) of the Companies Act, 2013 (“Act”), the Annual Return
as on March 31, 2023 is available on the Company’s website on https://www.indiabullsrealestate.com/IIdl/.

BOARD MEETINGS

During the Financial Year 2022-23, Board Meetings were convened 6 (six) times by the Board of Directors
of the Company. The intervening gap between these meetings was within the period prescribed by the
Companies Act 2013 read with Secretarial Standard-1. The details of such meetings are given in Annual
Return i.e. form MGT-7, which is available on the Company’s website on
https://www.indiabullsrealestate.com/lldl/.

LOANS, GUARANTEES OR INVESTMENTS
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During the FY 2022-23, in terms of the provisions of Section 186 (1) of the Companies Act, 2013, the
Company did not make any investments through more than two layers of investment companies.

The details of loans, guarantees or investments made by the Company are given in the notes to the financial
statement.

RELATED PARTY TRANSACTIONS

During the year, no materially significant related party transaction was entered into by the Company with
its Promoters, Key Management Personnel or other designated persons which may have potential conflict
with the interest of the Company at large. All the related party transactions entered by the Company, during
the financial year, were in its ordinary course of business and on an arm’s length basis. Hence the
information in the prescribed Format AOC — 2 is not applicable.

Further, Your Directors wish to draw the attention of the members to Notes to the financial statement which
sets out related party disclosures.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an elaborate system of internal controls commensurate with the size, scale and
complexity of its operations; it also covers areas like financial reporting, fraud control, compliance with
applicable laws and regulations etc. Regular internal audits are conducted to check and to ensure that
responsibilities are discharged effectively.

MATERIAL CHANGES AND COMMITMENTS

There are no material changes and commitments affecting the financial position of the Company, occurred
between the date of end of the financial year of the Company i.e. March 31, 2023 till date of this Report.

Further, no significant and material orders were passed by the regulators or courts or tribunals, impacting
the going concern status and Company’s operations in future.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE
EARNINGS AND OUTGO

The information on conservation of energy, technology absorption and foreign exchange earnings and
outgo, is as under:

A. Conservation of Energy
The Company uses energy for its office equipment such as computers, lighting and utilities at its work
premises. As an ongoing process the following measures are undertaken to conserve energy:

a) Implementation of viable energy saving proposals.

b) Installation of automatic power controllers to save maximum charges and energy.

c) Awareness and training sessions, at regular intervals, to concerned operational personnel on
opportunities of energy conservation and their benefits.

B. Technology Absorption




The Company is investing in cutting-edge technologies to upgrade its infrastructure set up and innovative
technical solutions, thereby increasing customer delight & employee efficiency. Next Generation Business
Intelligence & analytics tools have been implemented to ensure that while data continues to grow, decision
makers get answers faster than ever for timely & critical level decision making. The Company has
implemented best of the breed applications to manage and automate its business processes to achieve higher
efficiency, data integrity and data security. It has helped it in implementing best business practices and
shorter time to market new schemes, products and customer services. The Company has taken major
initiatives for improving employee experience and efficient Human resource management, by
implementing world class HRMS application and empowering them by providing mobile platform to
manage their work while on the go.

The Company’s investment in technology has improved customer services, reduced operational cost and
development of new business opportunities.

C. Foreign Exchange Earnings and Outgo
During the year under review, there were no foreign exchange earnings. Details of the foreign exchange
outgo are given below:

Amount in (Rs Millions)

Particulars

For the financial year | For the

ending 31% March 2023

financial year
ending 31 March 2022

Construction materials purchased

0.00

1.08

Total

0.00

1.08

BUSINESS RISK MANAGEMENT

Pursuant to the applicable provisions of the Companies Act, 2013, the Company has formulated robust
business Risk Management framework to identify and evaluate business risks and opportunities. This
framework seeks to create transparency, minimize adverse impact on its business objectives and enhance
its competitive advantage. It defines the risk management approach across the Company including the
documentation and reporting. At present, the Company has not identified any element of risk which may
threaten its existence.

PARTICULARS OF EMPLOYEES

The information of employees of the Company, employed by the Company through the year or part thereof,
as required to be made in terms of Rule 5(2) of the Companies (Appointment and Remuneration of
Managerial Personnel) Rules, 2014 is given in “Annexure- 2”.

SUBSIDIARIES/ ASSOCIATES/ JOINT VENTURES

Pursuant to Section 129 of the Companies Act, 2013, the Company has prepared its Consolidated Financial
Statements along with all its subsidiaries, in the same form and manner, as that of the Company, which
shall be laid before its ensuing Annual General Meeting along with its Standalone Financial Statements.
The Consolidated Financial Statements of the Company along with its subsidiaries, for the year ended
March 31, 2023, forms part of the Annual Report.

For the performance and financial position of each of the subsidiaries of the Company, along with other
related information required pursuant to Rule 5 of the Companies (Accounts) Rules, 2014, the Members
are requested to refer to the Consolidated and Standalone Financial Statements of the Company along with




the statement pursuant to section 129(3) of the Companies Act, 2013, in the prescribed Form AOC - 1,
forming part of the Annual Report.

Further, pursuant to the provisions of Section 136 of the Act, the financial statements of the Company,
consolidated financial statements along with relevant documents and separate audited accounts in respect
of subsidiaries, are also available on the website of the Company. Shareholders may write to the Company
for the annual financial statements and detailed information on subsidiary companies. Further, the
documents shall also be available for inspection by the shareholders at the registered office of the Company.

During FY 2022-2023, no new company became or ceased to be subsidiary or joint venture or associate of
the Company.

COMMITTEES OF THE BOARD

In terms of sections 177(1) and 178(1) of the Companies Act, 2013, read with Rule 6 of the Companies
(Meetings of Board and its Powers) Rules, 2014, and Rule 4(2) of the Companies (Appointment and
Qualification of Directors) Rules, 2014, as amended, the Company, being a wholly owned subsidiary, is
exempt from the requirement of constituting Audit Committee and Nomination & Remuneration
Committee of the Board.

Further, In compliance with the relevant provisions of applicable laws and statutes, the Board has
Constituted Corporate Social Responsibility Committee:

(A) Corporate Social Responsibility Committee

Basis the Net Worth, Turnover & Net Profit during the immediately preceding financial year i.e. as on
March 31, 2022, the Company does not fall under the criteria that triggered CSR applicability for financial
year 2022-2023 Hence, the Company was not required to contribute any amount towards CSR activities
during the FY 2022-2023.

The Corporate Social Responsibility Committee, earlier constituted in terms of the applicable provisions of
the Companies Act 2013 read with relevant rules, of the Board currently comprises of three members,
namely Mr. Meyyappan Ramanathan as the Chairman, Mr. Ssatyajit Parrihaar and Mr. Shamsher Singh
Ahlawat, as other two members of the committee.

During the financial meeting of the CSR committee was convened and held on 31/03/2023
The CSR policy of the Company 1is available on the Company’s  website

https://www.indiabullsrealestate.com/lldl/pdf/CSR_Policy LLDL.pdf. An Annual Report on CSR,
containing relevant details, is annexed as Annexure - 3, forming part of this Report.

NUMBER OF CASES FILED, IF ANY, AND THEIR DISPOSAL UNDER SECTION 22 OF THE
SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013

The Company has zero tolerance towards any action on the part of any of its officials, which may fall under
the ambit of ‘Sexual Harassment’ at workplace and is fully committed to uphold and maintain the dignity
of every woman employee of the Company. The Company’s Sexual Harassment Policy provides for
protection against sexual harassment of women at workplace and for prevention and redressal of such
complaints.
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Disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

I. number of complaints filed during the financial year NIL
ii.  number of complaints disposed of during the year NIL
ili.  number of complaints pending as on end of the NIL

Further, the Company has complied with provisions relating to the constitution of Internal Complaints
Committee (ICC) under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013. The Internal Complaints Committee (ICC) has been set up to redress complaints
received, if any, regarding sexual harassment.

DETAILS OF PROCEEDINGS UNDER INSOLVENCY AND BANKRUPCY CODE, 2016

During the year under review, no applications were made or case was pending under the Insolvency and
Bankruptcy Code, 2016.

DETAILS OF VALUATION DONE WITH RESPECT TO LOANS TAKEN FROM BANKS OR
FINANCIAL INSTITUTION

During the year under review, there was no one time settlement done in respect of loan taken from Banks
or Financial Institutions.

VIGIL MECHANISM

The Company is committed to adhering to the highest standards of ethical, moral and legal conduct of its
business operations. To maintain these standards, the Company has implemented the Vigil Mechanism
Policy (*’the Policy’), to provide an avenue for employees to report matters without the risk of subsequent
victimization, discrimination or disadvantage. The Policy applies to all employees working for the
Company. Pursuant to the Policy, the whistle blowers can raise concerns relating to matters such as breach
of Company’s Code of Conduct, fraud, bribery, corruption, employee misconduct, illegality,
misappropriation of Company’s funds / assets etc. A whistle-blowing or reporting mechanism, as set out in
the Policy, invites all employees to act responsibly to uphold the reputation of the Company and its
subsidiaries. The Policy aims to ensure that serious concerns are properly raised and addressed and are
recognized as an enabling factor in administering good governance practices.

COMPLIANCE OF SECRETARIAL STANDARDS

The Board of Directors state that the Company has complied with the applicable Secretarial Standards (SS-
1 and SS-2) respectively relating to Meetings of the Board, its Committee and the General Meetings as
issued by the Institute of Company Secretaries of India.

ACKNOWLEDGEMENT

Your Company has been able to operate efficiently because of the culture of professionalism, creativity,
integrity and continuous improvement in all functional areas and the efficient utilization of all its resources
for sustainable and profitable growth. Your Directors wish to place on record their appreciation of the
contributions made and committed services rendered by the employees of the Company at various levels.
Your Directors also wish to express their gratitude for the continuous assistance and support received from
the investors, clients, bankers, regulatory and government authorities, during the year.




Place: New Delhi
Date: 09/08/2023

For and on behalf of the Board of Directors

Sd/- Sd/-

Meyyappan Ramanathan Ssatyajit Parrihaar
Whole-time Director Director

DIN: 07119949 DIN: 09643887
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SECRETARIAL AUDIT REPORT FOR THE FINANCIAL YEAR ENDED ON 31STMARCH 2023
[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment
and Remuneration of Managerial Personnel) Rules, 2014]

To

The Members

Lucina Land Development Limited
Office No 202, 2nd Floor, A-18, Rama House,
Middle Circle, Connaught Place,

New Delhi-110001

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by Lucina Land Development Limited (hereinafter called the
‘Company’) for the financial year ended 31st March 2023. Secretarial Audit was conducted in a manner
that provided us a reasonable basis for evaluating the corporate conducts/statutory compliances and
expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers, agents
and authorized representatives during the conduct of secretarial audit, We hereby report that in our
opinion, the Company has, during the audit period covering the financial year ended on 31stMarch, 2023,
complied with the statutory provisions listed hereunder and also that the Company has proper Board-
processes and compliance-mechanism in place to the extent, in the manner and subject to the reporting
made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained

by the Company for the financial year ended on 31st March, 2023 according to the provisions of the
following, as amended from time to time, and to the extent applicable:

i.  The Companies Act, 2013 (the Act) and the rules made thereunder;
ii.  The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;
ili. =~ The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
iv.  Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder to the
extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings. [Not Applicable to the Company during the Audit period under review except provisions

related to annul return of Foreign Liabilities & Assets];

v.  The following Regulations and Guidelines prescribed under the Securities and Exchange Board of
India Act, 1992 (‘SEBI Act'):- :

a. The Securities and Exchange Board of India (Substantial Acquisition fof]

Rohtak off:# Shop No 19A, Gopal Complex, Rohtak-124001
Delhi off :# 256, Anarkali Bazar Complex JhandewalanExtn., New Delhi-110055
& 011 42460833 91-7015098180 | A riya@margglobal.com | assistance@margglobal.com
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records required under the said Regulations [Not Applicable to the Company during the Audit
period under review];

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018 [Not Applicable to the Company during the Audit period under review|;

The Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)
Regulations, 2021;

The Securities and Exchange Board of India (Share Based Employee Benefits and Sweat Equity)
Regulations, 2021 [Not Applicable to the Company during the Audit period under review|;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)
Regulations, 1993 regarding the Companies Act, 2013 and dealing with client to the extent of the
securities issued [Not Applicable to the Company during the Audit period under review];

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 [Not
Applicable to the Company during the Audit period under review]; and

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018 [Not
Applicable to the Company during the Audit period under review];

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Other laws applicable specifically to the Company namely: NA

We have also examined compliance with the applicable clauses of the following:

(D)

Secretarial Standards (SS-1 & SS-2) issued by The Institute of Company Secretaries of India on
Meetings of the Board and General Meetings.

During the period under review the Company has generally complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards,etc. mentioned above except following:-

r

We further report that during the Audit period:

“In terms of Regulation 52(4) of SEBI (LODR) Regulations, 2015, it is noted that, in few cases
due to some unavoidable reasons, the company delayed in disclosing line items along with the
financial results to the stock exchange while submitting quarterly and annual financial
results. BSE vide its e-mail dated June 29, 2022, imposed a penalty of INR 35,400 (inclusive of
GST) on the Company for non-compliance with the requirements pertaining to the delayed
submissions under regulation 52(4) of SEBI (LODR) Regulations, 2015. The Company had paid
penalty of INR 35,400/- (inclusive of GST) for the same.”

In terms of Regulation 60(2) of SEBI (LODR) Regulations, 2015, it is noted that, in few cases
due to some unavoidable reasons, the company failed to send advance intimation for fixing a
record date for the purpose of payment of interest, dividend and redemption/repayment
amount to the stock exchanges. BSE vide its e-mail dated September 28, 2022 & January 30,
2023, imposed a penalty of INR 1,06,200 & INR 11,800 respectively (inclusive of GST) on the
Company for non-compliance with the requirements pertaining to the delqyed: missions
under regulation 60(2) of SEBI (LODR) Regulations, 2015. The Compgny-had pdi

aggregate to INR 1,18,000/- (inclusive of GST) for the same.”
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% The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors. The changes in the composition of the Board of Directors that took place
during the period under review, were carried out in compliance with the provisions of the Act.

-,
..

In compliance with applicable provisions of the Companies Act, 2013 and rules made thereunder and
Secretarial Standards issued by the Institute of Company Secretaries of India, adequate notices were
given to all directors to schedule the Board Meetings.

-,
e

A system exists for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

+ All decisions of the Board and Committees were carried with requisite majority.

# As per the records, the Company has generally filed all the returns, documents and resolutions, forms,
as were required to be filed with the Registrar of Companies and other authorities and all the
formalities relating to the same is generally in compliance with the Act.

We have not examined Compliance with respect to applicable financial laws, like direct and indirect tax
laws, since the same have been subject to review by statutory financial audit and other designated
professionals.

We further report that there are adequate systems and processes in the company commensurate with the
size and operations of the company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines.

We further report that during the audit period the Company has issued and allotted an aggregate of 3600
Secured, Redeemable, Non-Convertible Debentures of face value of Rs. 10,00,000/- each (“NCDs")
amounting to INR 360 crores (Indian Rupees Three Hundred Sixty Crores) through private placement and
listed the same onthe WDM segment of Bombay Stock Exchange (BSE) and complied with all applicable
provisions in this regard.

Place: Gurgaon
Date: 08/08/2023
For L R & Associates
Company Secretaries

e

CS Riya Luthra

(Proprietor)

Practicing Company Secretary
ACS No. 53802; CP No. 24472
UDIN: A053802E000765744

Note: This report is to be read with our letter of even date which is annexed as “ANNEXURE A” and forms an
integral part if this report.
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To

The Members

Lucina Land Development Limited
Office No 202, 2nd Floor, A-18, Rama House,
Middle Circle, Connaught Place,

New Delhi-110001

Our report of even date is to be read along with this letter.

(1)

(2)

(3)

(4)

(5)

(6)

Maintenance of secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe that the
processes and practices, we followed provide a reasonable basis for my opinion.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

Wherever required, we have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification of
procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor of
the efficiency or effectiveness with which the management as conducted the affairs of the Company.

Place: Gurgaon
Date: 08/08/2023

For L. R & Associates
Company Secretaries

CS Riya Luthra
(Proprietor)
Practicing Company Secretary
ACS No.53802; CP No. 24472
UDIN: A053802E000765744




Annexure — 2

DETAILS REGARDING REMUNERATION TO THE EMPLOYEES AS PER RULE 5(2) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF

MANAGERIAL PERSONNEL) RULES, 2014

(A) Employed throughout the financial year, was in receipt of remuneration for that year which, in the aggregate, was not less than One Crore and Two Lakh rupees

SL.

Name

Designation

Remuneration

Nature of Qualifications Date of The age of The last The percentage Whether any such
No. of the received employment, and experience commencement such employment held | of equity shares employee is a
employee (Rs.) whether of the employee of employment employee by such held by the relative of any
contractual or employee before employee in the director or
otherwise joining the company within manager of the
company the meaning of company and if so,
clause (iii) of name of such
sub-rule (2) director or
above manager
N.A | NA N.A N.A N.A N.A N.A N.A N.A N.A N.A

(B) Employed for a part of the financial year, was in receipt of remuneration for any part of that year, at a rate which, in the aggregate, was not less than eight lakh and fifty
thousand rupees per month

SL.

Name

Designation of | Remuneration Nature of Qualificatio Date of The age The last The percentage of Whether any such
No. the employee received employment, ns and commencem of such employment equity shares held employee is a relative
whether experience ent of employee held by such by the employee in of any director or
contractual of the employment employee the company within manager of the
or otherwise employee before joining the meaning of company and if so,
the company clause (iii) of sub- name of such director
rule (2) above or manager
N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A

© Employed throughout the financial year or part thereof, was in receipt of remuneration in that year which, in the aggregate, or as the case may be, at a rate which, in the aggregate, is in excess of
that drawn by the managing director or whole-time director or manager and holds by himself or along with his spouse and dependent children, not less than two percent of the equity shares of the
company
SL. Name Designation of | Remune Nature of Qualifications and Date of The age of The last The percentage of Whether any such
No. the employee ration employment, experience of the commencement such employment held equity shares held employee is a relative of
received whether employee of employment | employee by such employee | by the employee in any director or manager
contractual or before joining the | the company within | of the company and if so,
otherwise company the meaning of name of such director or
clause (iii) of sub- manager
rule (2) above
N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A




(D) The names of the top ten employees in terms of remuneration drawn during the Financial Year 2022-23:

SL. Name Designation of | Remuneration Nature of Qualifications Date of The age The last The percentage of Whether any such
No. the employee received employment, | and experience | commencement | of such employment held equity shares employee is a relative
whether of the employee | of employment | employe | by such employee held by the of any director or
contractual e before joining the employee in the manager of the
or otherwise company company within company and if so,
the meaning of name of such
clause (iii) of sub- | director or manager
rule (2) above
1. Kubeir Executive Vice 41,398,037 | Permanent B.Tech 01/04/2020 41 Dhani Loans and N.A N.A
Khera President Services Limited
2. Niraj Tyagi | Executive Vice 8,442,158 | Permanent LLB 01/04/2020 57 Bharti Teletech Ltd NA NA
President
3. P Kumar Executive Vice 7,524,480 | Permanent BBA 01/10/2014 60 Indiabulls Housing N.A. N.A
Swamy President Finance Limited
4, Alok M Assistant Vice 6,004,539 | Permanent B.com 03/11/2014 57 Indiabulls Real N.A N.A
Ghotekar President Estate Co. Pvt Ltd
5. Col. Chief Executive 6,000,000 | Permanent MSc 01/07/2016 41 SORIL Infra N.A N.A
Surinder Officer Resources Limited
Singh
Kadyan
(Retd)
6. Rabi General 3,646,986 | Permanent MA 01/07/2014 45 Self Employed N.A N.A
Narayan Manager
Mohanty
7. Sargam Senior Vice 3,431,223 | Permanent B.A. 01/10/2014 45 Indiabulls Real N.A N.A
Kataria President Estate Co. Pvt Ltd
8. Sanjeev Senior General 3,154,353 | Permanent B.com 01/12/2020 45 Shiree Naman N.A N.A
Dhoot Manager Developers
Limited
9. RAJEEV P Assistant 2,664,902 | Permanent M.F.S.M 01/07/2014 53 K Raheja N.A N.A
PITKAR General Corporation Private
Manager Limited
10. | Swapnil Senior 2,403,816 | Permanent BE /B. Tech 01/05/2020 48 Incedo N.A N.A
Nandkumar | Consultant
Kotalwar
Notes: -

1. Remuneration includes salary, bonus, incentive, house rent allowance, supplementary allowance, Transport allowance, Medical allowance, leave travel allowance, and other allowance paid in cash.

2. Other Terms and Conditions: All appointments are/were in accordance with the terms and conditions as per applicable Rules and Policy of the Company




Annexure - 3
Annual Report on CSR Activities for Financial Year ending 31 March 2023

1. Brief outline on CSR Policy of the Company.

The Company focuses its CSR efforts on such areas, where it could provide maximum benefits to the
society at large. These are, improving awareness of communities towards education and rural
development etc. The Company will continue to engage with stakeholders including experts, NGOs,
professional bodies / forums and the government and would take up such CSR activities in line with
the government’s intent, which are important for the society at large. The Company may also
undertake such other CSR projects, where societal needs are high or in special situations (natural
disasters etc.). The Company’s CSR Policy is available at
https://indiabullsrealestate.com/Ildl/pdf/CSR_Policy LLDL.pdf .

2. Composition of CSR Committee:

SI. No.| Name of Director [Designation / Nature of Number of Number of meetings of
Directorship meetings of CSR CSR Committee
Committee held |attended during the year
during the year

1. | Mr. Meyyappan Chairman of 1 1
Ramanathan committee/ Whole-time
Director
2. | Mr. Ssatyajit Parrihaar | Member of committee/ 1 1

Non-executive Director

3. | Mr. Shamsher Singh Member of committee/ 1 1
Ahlawat Independent Director

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company.

Composition of the CSR committee shared above and is available on the Company’s website at
https://www.indiabullsrealestate.com/lldl/ and Policy of the Company is available at
https://indiabullsrealestate.com/IIdl/pdf/CSR_Policy LLDL.pdf.

4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3)
of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach
the report).

Not Applicable.

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the
financial year, if any

Sl. No. Financial Year Amount available for set-off Amount required to be set-off
from preceding financial years| for the financial year, if any



https://indiabullsrealestate.com/lldl/pdf/CSR_Policy_LLDL.pdf
https://www.indiabullsrealestate.com/lldl/
https://indiabullsrealestate.com/lldl/pdf/CSR_Policy_LLDL.pdf

(in Rs) (in Rs)
1 2020-21 Nil Nil
2021-22 Nil Nil
3 2022-23 Nil Nil
Total Nil Nil

6. Average net profit of the company as per section 135(5): N.A. (Note: for the FY 2022-23, the
Company does not fall under Section 135(1) of the Companies Act, 2013 and hence Average net profit of
the Company as per Section 135(5) of the Act is not applicable).

7. (@) Two percent of average net profit of the company as per section 135(5): N.A. (Refer note
provided at point No. 6)

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: Nil

(c) Amount required to be set off for the financial year, if any: Nil

(d) Total CSR obligation for the financial year (7a+7b-7c): Nil

8. (2) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)
Total Amount Total Amount transferred to| Amount transferred to any fund specified
Spent for the .
. : Unspent CSR Account as per| under Schedule V11 as per second proviso
Financial Year section 135(6 to section 135(5
(in Rs.) ©). ©).
Amount. Date of Name of the Amount. Date of
transfer. Fund transfer.
N.A. N.A. N.A. N.A. N.A. N.A.

(b) Details of CSR amount spent against ongoing projects for the financial year:

@ @ 3 (4) () (6) () 8 ) (10) (11)
Sl.|Name of| Item | Local |Location ofiProject| Amount | Amount [ Amount | Mode of Mode of
No| the |fromthe| area [the project|duratio|allocated | spent in |transferr|Impleme|Implementation
Project | listof | (Yes/ n for the the ed to |ntation-| - Through
activities| No) project | current | Unspent | Direct | Implementing
in (inRs.) [financial| CSR ((Yes/ No) Agency
Sgﬁdtléle State|Distri (i:esg) Af\gc;otl;r;t Name CsR
the Act ct. project as Reglstrat
per ion
Section number
135(6)
(inRs.)
Not Applicable

(c) Details of CSR amount spent against other than ongoing projects for the financial year:




1) ) ®) (4) () (6) @) (8)
Sl. No. [ Name Item |Local|Location of the] Amount Mode of Mode of
of the | from the | area project spent for [implementation -| implementation -
Project| listof |(Yes/ the project| Direct (Yes/No) Through
activities | No) (inRs.) implementing
in agency
hedul .
\S/TI igl:hee State | District Name _CSR'
Act registration
number
Not Applicable

(d) Amount spent in Administrative Overheads: Nil
(e) Amount spent on Impact Assessment, if applicable: Nil
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): N.A.

(9) Excess amount for set off, if any:

Sl. No. Particular Amount (in Rs.)

Q) Two percent of average net profit of the Company as per | Refer note provided at
section 135(5) point No. 6

(i) | Total amount spent for the Financial Year N.A.

(iii) | Excess amount spent for the financial year [(ii)-(i)] 0

(iv) | Surplus arising out of the CSR projects or programmes or 0
activities of the previous financial years, if any

(v) | Amount available for set off in succeeding financial years 0
[(iii)-(iv)]

9. (a) Details of Unspent CSR amount for the preceding three financial years:

SI. No.| Preceding Amount Amount spent [ Amount transferred to any Amount
Financial | transferred to in the fund specified under remaining to
Year Unspent CSR reporting Schedule VI as per section | be spent in
Account under |Financial Year 135(6), if any succeeding
sectlan135 ©) (in Rs.) Name of | Amount | Date of fman.maRI years
(in Rs.) the Fund| (in Rs) | transfer (inRs.)
1. 2020-21 N.A. N.A. N.A. N.A. N.A. N.A.
2. 2021-22 N.A. N.A. N.A. N.A. N.A. N.A.
3. 2022-23 N.A. N.A. N.A. N.A. N.A. N.A.
Total N.A. N.A. N.A. N.A.

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding
financial year(s):

1) ) ®) (4) () (6) @) (8) 9)

SI. | Project ID |Name of| Financial | Project | Total Amount |Cumulative| Status of

No. the |Year in which|duration| amount [spent on the] amount |the project
Project | the project allocated | project in |spent at the -




10.

11.

was for the the end of |Completed
commenced project | reporting | reporting | /Ongoing
(inRs.) | Financial | Financial
Year Year
(in Rs) (inRs.)
1 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
2 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
3 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Total N.A. N.A. N.A.

In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year (asset-wise details): No Assets
Created during the Year

(a) Date of creation or acquisition of the capital asset(s): N.A.
(b) Amount of CSR spent for creation or acquisition of capital asset: N.A.

(c) Details of the entity or public authority or beneficiary under whose name such capital asset
is registered, their address etc.: N.A.

(d) Provide details of the capital asset(s) created or acquired (including complete address and
location of the capital asset): N.A.

Specify the reason(s), if the company has failed to spend two per cent of the average net profit
as per section 135(5): N.A.

For Lucina Land Development Limited

Sd/- Sd/-

Meyyappan Ramanathan Ssatyajit Parrihaar

Chairman - CSR Committee Member - CSR Committee

Place: New Delhi (Whole-time Director) (Director)

Date: 09/08/2023 (DIN: 07119949) (DIN: 09643887)
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INDEPENDENT AUDITOR'S REPORT

To the Membors of Locina Land Development Limired

Report un the Audit of the Standalone Financial Statements
Opinion

We have andited the accompanving standalone financial statements of Lucina Land Development
Lamited (“the Company”), which comprise the balance sheer as at 31 March 2023, and the Statement of
Profit and Loss (ncluding Other Comprehensive Income), Statement of Changes in Equty and
Statement of Cash Plows for the year thes ended, and notes to the financial statements, including a
stimmary of stpnificant accounting policies and other explanatory mformation (heremafier referred o as
"the standalone financial statements™).

In e apenon and to the best of our miormaton and accordisg to the explinanons given o us, the

= the ntormation regaired by the Compamics Nep, 200
il the gccounting
principles generally accepied in Lndia meloding Indian Accoundag Standards {(Ind A8 speatied uoder
seetion 133 of the Acr of the smre of affaies of the Company as at 31 March 2023, 1t profic and total
compreliensive income, changes in equity and 15 cash flows for the vear ended on that daie

aforesard smndalone Anancial statements o

fAr) e the manner so required wnd grve a4 trae and Bl view o confommiy

Busis {ur Qpinion

We conducted onr audir in accordance with the Standards on Auditing (5.A°s) specified nnder section
14310 of the Companies Act, 2013, Our responsibibtics under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Finaocial $tarements scction of our report
We are independent of the Company in accordance with the Cade of Hihics issned by the Insttote of
Chartered Accountanes of India rogether with the ethical requirements that are relevant to our andit of
the standalone Anancial starements under the Provisions of the Act and the Rules thercunder, and we
bave fulfilledt onr other erhical responsibibities in accordance with these requirements and the Code of
Eilhes, W helieve thar the andu evideoce we have obiained ks suffictent and appropriate to prowide 2
basis far our opinion,

Key Audit Maiters

Key ands masters are those matters thay, in owr professional jodgment, were of most significance in our
audic of the standalone financial statements of the current perind. These marers were addressed in the
context of our audit of the standalone finencil statements a3 a whole, and in forming our opinton
therean, and we do not provide a separate opinion on these matters, we have determined the matters
described below 10 be  the key andit matters to be communicated m  our report




! Reveaue Recognition

The Company’s nolicios on revenue rooognition
b 4 &2

woser ond i Note 5.4 5 the standaione financial

STATEEIHAREY,

As per the principles of Tnd AS 115 “Revenue
frenn Contracts with (Customers™, revenue from
sale of residental/commereial propertics is
recognized when the performance obligations
are essentially complete.

The performance obligations are considered 1o
be complete when conirol over the property has
been transferred 1o the buyer ie offer for
possession of properties have been issued to the
CHSLOIMErs.

The amount of revenue and cost thereon on
contracts with customers forms a substantial part
of the statement of profit and loss  and

s management judgement s also mvolved 1o the

nterpreration of these condigons

The above tansacnon required aadie foctes doe
o the significant mpact of the same on the
accompanying standalone fnancial statement of
ihe Company. The matter has been considered
te he of most signdicance to the andy and
accordingly, bas been considersd as o key audit
matter for the current year andit,

Lrer andir procedores selated 1o the revenvic secognsiic

wcinded, but not luated o twe followin 35

LEvaluated the appropriateness of the Company’s
revenue recognition polictes with respect w the
principles of Ind AS 115

HEnquiring from the management and inspecring the

tnternal controls related to revenue recognition for |

ensuring the completegess of the customer sales,
issue of possession letters and the recording of
customer receipts;

We have performed the following procedwses for
revenue recognition:

4. Venfication of the possession letters issued on
sample basis along with the proof of deliveries
o ensure completeness;
3o Verificatton of the collecrion from onstomers
Ty the uniis sold from the sorement of

aceounts on A sample basts ) enmre recept of
the amount; and

¢ Performing  cur-off  procedures and  other
analytical procedures like profect wise vartance
analysis and  margin analysis to find iy
anomaii=s,

tinsured that the disclosure requirernears of Ind A8
115 have been complied with.

:
i

Assessing the carrying value of inventory

The accounting polictes fur Inventorics are set
out m MNote 5.6 to the Standalone financial
statements.

inveatories of the Company comprise of yeal ©

estale properties {includimg land) are dsclosed :

ander Note 12,

lmparment  assesstient  of  inventory s
considered as a signiticant risk as there 1s a risk
that recoverability of the carrying value of the
inventory could not be established, and potential
unpairment charge might be required to be
recorded  in the  cousolidated  financial

¢ ostatements. Management’s assessment of the
&

recoverable amounts & 2 fudgmental process
which requires the estimation of the pet
realisable value, which takes into account the
valuations of the properties held and cash flow
projections of real estate properties under
developmeni,

(rar procednres in relation to the valuation of mventory held
by the group included, but not limited to the followings:

-]

Obtamed an  understandiog of the management
process for identification of possible impatment
indicators and process pesformed by the MmRAnagement
for impaizenent testing and rhe IMANAZEMEN! Process of
deretmiming the Net Realisable Value (INBVY;

Enquired of the management and inspecied the
mternal controls related to inventory valaation along
with the process followed to recover/adjust these and
assessed whether impamment 1s required;

All material properties under development as at 31
March 2023 were discussed on case-to-case basis with
the management for their plan of recovery/adjustment;

For real estate properties under development, obtained
and assessed the management evaluation of the NRV.

We also assessed the management’s  valuation
methodology applied in determining the recoverable




T

flianes rEvienls aw o

sigraficant degree of udgemenr s sublecivity |

T

wvoived o the esmmates and kev assumiptions

fused o derermining the cash Aows used in the
| impatrment evaluadon, vus is considered o be

the aren wlich had the greatest offect on our
overall andit strategy and allocation of resources
w1 phinniy and complening our audu

witeods 4

We challenged
assumptions used  for the cash flow projecions,
considering  evidence avaiable 0 support  these |
agsumprions and our uuderstanding of the business;

the management on the undetlyig

Where the management involved specialists to perform
valuations, evaluated the objectivity and independence
of those specialists;

Fot land parcels, obtained and verified the valuation of
land parcels as per the povernment prescribed circle

rales, whercver TECESHALY,

Tested the arithmetical accwracy of the cash flow

projections; and

We

wdardds,

Indfosmation Other than the Standalone Fipaocial Statements and Auditos's Report thereon
Vs Board of Directors is sosponsibie for rhe other nfommanon. Other wiommation does not

The Compam
include the stndatone Hnascial seatenients and onr audot’s report thereon.

EE]

Gur opuuon on the standalone financial starements does not cover the other information and we wiidl not
express auy forn of assurance conclusion thereon.

In capnection with oar audir of the standalone fnancial seatements, our responsibility s to read the other
mlormation and, in doing so, consider whether the other information is materially mconsistent with the
standalone financial statements or our knowledge obrined in the audit, or otherwise appears to be
matextally misstared,

If, based on the work we have pertormed on the other iaformation obtamed prior to the date of s
auditor’s report, we vonchide that there is o material misstatement of thix other mformation, we are
teguired o report that fact Reporniing under this section i not applicable as no other informaton is
obiained at the dute of dus auditor’s TEPOTL

Managements Responsibility [or the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5} of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, roral comprchensive income, changes in equity and cash flows
of the Company in accordance with the accounting principles generally accepred in India. This
responsibiity also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frands und other irregularities; selection and application of appropriate accountng policies; making
jadgments and estimates that ate reasonable and prudent; and design, implementation and maintenaace of
adequate mternal financial controls, that were operating affectively for ensuring the accuracy and
completcuesy of the accounting records, relevant to the preparation and presentation of the standalone

assessed the appropriateness and adequacy of the
disclosures made by the management for the impatriment
fsses recogaized in accordacce with applicable acconuzing |




o propanng he stndiione finascial suatements, ulenagement & rosponsible for assessing the

Compants sbiny o conUnue s op goleg concern, disclosing, as sapplicable, maters reiared o potag
concers snd using the going copcern basds of accounting unless tanagement cither wtends to liquidare

rie Company o to coase operattons, or has no realistic alrernative b to do so.
Those Board of Dircetors are also respoasible for oversecing the Company’s financial reporting process.
Auditor’s Responsibilitics for the Audit of the Standalone Financial Statements

Onir abjectives are to obtain reasonable assurance about whether the standalone financial statements as 2
while are free from matertal misstatement, whether due to frand or error, and to issue an auditor's report
that mcludes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audii conducted in accordance with SAs will always detect a material misstatement when it cxists.
Misstatements can arse from fraud or error and are comsidered matesi] if, individually or in the
apgregaie, they could reasonably be expected o influence the economic decisions of users wken on the
basts of these standalone Anancial statements.

As part of an audit in accordance with 3As, we exercise professional judgment and maintain professional
scepticism throughout the andit, We also:

s Tdenal and assess the rishs of material s sinent of thwe stancalone Dheock

statomoents, whothor

dues e Fraad o1 2evos, design and perforn i proceduees

respeasive e those asks, and obiatn andix

evidence thai s sufficieat and appropruge o provide a basis fur our opinion. The nisk of not detecting
A material nmssimement resulling from fraud is higher than for ope resulting from ecror, as fraud may
mvolve collusion, forgery, mientonal omissions, misrepresentations, or the overnde of inteenal
contrel.

= Obtain an understanding of lnrernal contrd relevant te the audic i order w desipn audit procedures
that are appropriate in the crcomsiances. Under scetdon 143(3)() of the Act, we ate also responsible
for expressing our opinion on whether the company bas adequate internal financial contrals system in
place and the operating effectiveness of such contrals,

* bwaluate the appropriateness of accounung policies used and the reasonableness of accounting
cstmartes and relased disclosures made by management.

© Caoaclude oo the sppropriutencss of management’s ase of the golng concern basts of accounting and,
Dased on the audtt evidence obtalned, whether a marerial uncestmnty exists related o events o
condidons that may cast significant doubr on the Company’s ability to continue as a going concera, 1f
we conclude that 4 materdal ancertainty exists, we are requited to draw attention 1n our auditor's report
wr the related disclosvres in the standalone financial stateinents or, if such disclosures are inadequate,
o modify our opinlon. Our conclusions are based on the audit evidence obtained up o the date of
our auditor’s report. However, futire events or conditions may cause Lhe Company to cease ©
continue as a going concern,

° Evaluare the overall presentation, structure and content of the standalone financial statements,
mchuding the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves foir presentation.

We communicate with those charged with governance teparding, among other matters, the planned scope
and ftiming of the audir and significant audit findings, including any significant deficiencies in juternal
control that we idenufy ducing our aadit,




Reporr on Orher Legat and Regulutory Requirements

As requited by the Compantes (Auditor’s Reporty Owder, 2020 (“the Order™, issued by the Central
Uovernment of lndia 51 terms of sub-section (1) of section 143 of the Adt, we pive e the ‘Annexure A,

a statement on the matrers specifted in paragraphs 3 aad 4 of the Owder, to the extent applicable.

As requered by Secron 143(3) of the Act, we repoit that:

{1} We have sought and obtained alt the information and explanations which to the best of our knowledpe
and belief were necessary for the purposes of our audic.

{b) 1o our opinion, proper books of account as requitred by aw have been kept by the Company so far as
it appeats from our examination of those books.

(<} The Balance Sheet, the Statement of Profit and Toss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreernent with the hooks of account.

Faed A5 specibiod ander

oo wpunon, the aferesad standalone fnasend stiements conal

i 135 ol the Aar

el On the basis of the witten representauons recerved from the diveciors as on 37 March 2023 teken on
record by the Board of Directors, none of the direciors i disquatified as on 31 March 2023 from
being appomied as o dinector in forms of Section 164¢2) of the Act

With respect to the edequacy of the ntemal finavcial controls with reference to standalone financial

P

statenents of the Compuny and the operating effectiveness of such controls, refex to our separate
Report In *Annexure B Ouwr report expresses an uamodified opinion on the adeguacy and operaring
effectivencss of the Company’s internal financial controls over financial reporting,

With respect to the other martters to be included ia the Auditor's Report in accordance with Rule 11 of
the Companies {Audit and Auditors) Rules, 2014, in our opmion and to the best of our information
and according to the explanations given to us:

g

The Company has disclosed the inpace of peoading hdgatons on s financal position in s

]

[

the standakome financial

standalone finsncial statements a3 at 31 Mareh 2323 Reler Note 500 %
STATEMONTS.

0. The Company did not have any long-term contracts including dertvative comtracts for which there
were any  material foresecable losses as av 31 March 2023

i, There were no amounts which were required to be ransferred to the Iavestor Fducation and
Protection Fund by the Company during the year ended 31 March 2023,

e

{a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are muatenial either individually or in the aggregate) have been advanced or loaned or invested
{either from borrowed funds or share premmum or any other sources or kind of funds) by the
Company to or in any other person or entity, including foreign entity (*Intermediarics™), with the
understanding, whether recorded in writing or atherwise, that the Intermediary shall, whether,
directly or indirecily lend of invest in other persons or entities identificd in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiaries™) or provide any guarantee, security ot
the ke on behalf of the Uldmate Beaeliciaries;




iwdneh are

from any person or enuty, Tanding Pavties™), with the wnderstanding,

whether recorded 1 watting or otherwise, that the Cotapany shall, whether, divectly or indirectly,
lend or invest i other persons or entties wentified aay manner whatsoever by or on behalf of
the Funding Party C“Ultirsate Beneficianes”s ar provide any guasmles, security or the hke on
behalf of the Ultunate Beneficiaties;

{¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumslances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (ii} of Rule 11{c), as provided under {(2) and (b) above,
Contain any rnaterial nusstatement,

v. The Company has not declared and paid dividend during the vear.
vk As proviso o rule 3(1) of the Companies {Accounts) Rules, 2014 is applicable for the Company

only with effect from 1 Apnl 2023, reporting under Rule g of the Companies (Audit and
Auditors) Rales, 2014 is not applicable.

() With respect to the matter to be included in the Auditor’s Report in accordance with the fequirements
ol secion 197016 of the Act, as amended:

oy aned o the be

Tiy owr apin: of vur wmfounaton g sccordms e rhe eyplantion: mves b s the

Corspany did aot par any remuseration to s

For Agurwal Prakash & Co.
Chartered Accountants

Fietn's Regiswranon Number.: 0050730

Aashima

Partuer
Membuership No. 527886
LI IN: 23527880613 GYIBIVA13

Place: Gurugram
Drae 30 May 2023
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ferred w0 the Independent Auditor's Repiort w the members of the
fompany on the standalone Hoancml stuternents for the vear ended 31 March 2023, based on the audit
procedires performed for the purpose of reporung 2 tue and fair view on the standalone financial starements
of the Company and taking 1o conssderation the mformauon and explanatons given ta us and the bhools of
scconnit and other records exanuned by us in the normal eourse of audit, and 1o the best of our knowledge and
belief, we report that

(3} In respect of the Company’s Propetty, Plant and Equipment and Intangible assets:
{a} (A} The Company bas maintained proper records showing full particalars, including
yuantttative detatls and situavon of property, plant and equipment.

B The company has mainrained proper records showing full particulars, includin
. r 1 s K . p N o
guanrirattve deratls and sttuation of intangible assets,

by 'The property, plant and equipment have been physically verified by the management
during the vear and no marerial diserepancies were noticed on such verification. In our
opinton, the frequency of physical verification is reasonable having tepard to the size
of e Company and the nature of 1ts assets.

nctudiig mvesnment properiies

el veposting onder clagee

o dhe Company dovs not owa auy immovable property

are ekl i oche wame of the Comoant. Acoo {oh o1

the Order 1 nor applicable o the Curmpany.

iy The Company has gor revalued its Property, Plant and Fgupment or innagible assers
W i 3 A

during the vear.

£ According to the informartion, explatetion and representadon provided 0 us and based on
vedfication carried out by us, there are vu proceedings have been initiated or are pending
agamst the Company for holding any benami property under the Benami Transactions
{Prohibation) Acy, 1988 {45 of 1988) and rules made thereunder.

fa;  According ro the mformation, explanation and representation provided to us and
Based on verfficsnon carrted our by us, the mavagement has conducted physical
vaertficanion of wventory al reasonable wntervals {hrnw the year and oo material
dsscrepancies between physical mventory and book rec ords were noticed on physical

vertlication.

(b; Accordng to the nformation, explanaton and representation provided to us and
basced on vertfication cartied out by us, rhe company has not been sanctioned working
capital lunits in excess of five crore rupees, in aggregate, {rom banks or financial
institations on the basts of security of current assets. Accordingly, clause 3(1)(b) of
the Ozrder 15 nor applicable.

i} According to the Information, explanation and representation provided to us and
based on verification carried out by us, the Company has not made any investment i,
provided any puarantee or security or granted any loans or advances in the nature of
loans, secured or unsecured to companics, firms, Limited Liability Partnerships
(LLPs). The Company has granted interest free loan to its subsidiaries company during
the vear.
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(¥ in Millions)

i . !
: . . Advances in
i Particulars Guarantces Security Loans
- nature of loans
: et bt e v e o]
: .""\gg]:(’.gﬂ[(l ATLENE
_during the vear ;
~Subsidiaries - - 0.60 -
-Orthers Hiellow 7r
L - - 3070 -
subsidiary)
Balance outstanding
as al balance sheet
Cdlate i
i -Subsidiaries - - 65.50 -
ki PO U S S =
bethers (Hellow | 28,80
{ subsidiary) ' .

The Company has aot made any mvestment, provided guirantees or given any security
during the year. However, the Company has granted loans to subsidiaty company at nil

interest rare which s lower than vthe marker raie of terest. I tespect of such loaus, we

ftve Lo e proviced with adeguete explannion 0F the benefirs, if an

Company for mvin such foans. we are uoable o comment ag 1o whethes the wrms and

i

condirions of grant of sach loans, prima facie, prepudicial ro the mrerest of the Company.

The Company has pranted loans that are repavable on demand. Far loans ountstanding
s the vear end, we are informed that the Compaay has not demanded repayment of
any such loan dusing the vear, In our opinion, repavment of the principal amount 1s

regular,

No loans or advances in the namare of joans granted by the Company which have
fallen duc during the year, have been renewed or extended or fresh loans granted to

settle the over dues of extsting loans given ro the samce partics.

The Corapany has granted Joans or advances n the patuze of loans, which ate repayable on
demand or without speciiving auy lenns or perod of repavment, as per detalls below

% in MiHions)
Pacticulars | All Parties Promoters Related Parties

- Repavable on demand (A) 14438 - 144.30

-Agreement does nor specify any

! terms or period of repayment (B) - - -
Total (A+B) 14430 i 14430
Percentage of loans 100% |

RN
475n

065
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According to the information, explanation and represenration provided o us and based on
ventication carvied onr by us, the Company has not accepied deposits or deemed deposits Lo
which the direcuves fssued by the Reserve Bank of India and the provisions of Sections 73
w 76 of the Act and the rules framed there under, are applicable. Accordingly, reporting
ander clause 3(v] of the Order & not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company in
respect of products where maintenance of cost records has been specified by the
Central Government under sub-scction {1} of section 148 of the Act and the rules
framed there under and are of the opinion that, prima facie, the prescribed accounts
and records have been made and matntained. However, we have not made 2 detailed
exmmination of the cost records with a view to determine whether they are accurate or
complere,

fn owr epinon, and sccording to the information and explanations given o us, the
Company s regular i deposiiing andisputed starutory dues including goads and
services Tax nravident fund, employess state insurnnce, meoine ax, sales tax, service
o, dbuly of costoras, duty of excise, value added raz, cess and other material SEATLOLY
dazes, as applicable, with the appropnare aurhorives. Further, no vndisputed amounts
payable m respect thereot were outstandiag at the vear-end for 2 period of more than

six months froom the date they beeame pavable

Accarding o the mformation and explanations given to us, there are no seanwory dues
referred i sub-clavse (a) which have not been depuosiied with the appropriate authorities an
account of any dispute except for the following:

T Name of the Nature of Gross Period o Forum whete |
statuie dues Amount (T which the dispute is
: Miltions} mmount relates pending
Clicome Tax Act, | Ineome Tas | 1790 AV 201142 CIi(Appeal)
1961 E
The Finance Act, | Service Tax 19.76 Financial Year CESTAT
1994 2011-12 0
¢ February 2010
The Cenrral Creditin R0 ’I 2012-13 1o June- Assistant
Goods & Service Trans -1 7 Commtssioner
Tax Act, 2017
The Centeal VAT Input 640 -.hmjw-h:Tram—i as At Joint
Guods & Service Credit o 30.06.2017 Commissioner
Tax Act, 2017 claimed in Z of State Taxes,
Trans-1 ; {Appeal)
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whish have tot been reconded w the books of &

CirantEL

Acconding to the records of the comproy exwnined by us and the wformation and
explanations given o s, the Company has issued Non-Convertible Debenmures. However,
there 15 o defaulted in repayment of its loans or borrowings or in the payroent of interest
thereon to any lender. The company does not have any borrowings from financial
rstitutions or government.

According 1o the informarion and explanations given to us including confirmations
received from banks and other lenders and written representation received from the
management of the Company, and on the basis of our audit procedures, we repost that
the Company has not been declared a willful defaulter by any bank or financial
mstitution of other lender.

Accarding to the information and explanations given o us and on the basis of our

audit procedures, the Company has not obtained any term loans. Accordingly, clause
14

3 of the Order 15 nor anplicable

Savordasg fo e iommuon sad viplanatons given o ws, and e procedures podfonmed
v as, and onoan overall examinatan of the srandalone financial statements of the Cowmpany,
we report that no funds raised by the Company on shott tenm basts have been utilised fox

Long werm prrposes.

According o the nformanon and explanations given o us, and the procedures perfonmed
by us, the Company has not aken any fonds fron afly Nty or person on accouant of or to
meet the obligations of s subsidiarics as defined under the Companies Act, 2013,
Accordingly, clause 3(ix}(e) of the Order is not applicable.

According to the mnformation and esplanations given to us, and the procedures performed
by s, the Company has not rased any loans dusing the vear on the pledge of securities held
i its subsidiaries s deffued under dw Companges Act, 2003, Accordmgly, dause 3(B3() of

the Clrder 15 oot applicable.

According ro the information, explanadon and representatton provided to us and based on
ventfication carried out by us, the Company has not raised moneys by way of initial public
offer or further public offer (including debt instnyments) during the year. Accordingly, clause
3(xj(a) of the Order 15 not applicable.

According o the information and explanatons given o us, the Company has not made any
preferential allorment or private placement of shares or (fully, partially or optionally}
convertihle debentures during the year. Accordingly, reporting under clause 3{xj(b) of the
Order is not applicable to the Company.
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W have Delber COfne aTioss any sstance of

sarerial frand by tbe Company or on the Company, soriced o reported dunt f1¢ vean, nor

aave we been informed of any such cuse by the Managemens

No geport ander sub-section (123 of section 143 of the Companies Act bas been filed
Feorm AIDYL-4 as prescoibed under wule 13 of Compantes {Audit and Auditors) Rules, 2014

with the Central Government, duning the vear and up to the date of this report.

According, to the information and explanations given to us, and the procedures performed
by us, there are no whisde-blower complatnts reccived by the Company during the year.

The Company 1s ot a Nidhi Company and the Nidlt Roles, 2014 are not appheable 1o it
Accordmgly, reporting under clause 3{xit of the Oxder is not applicable w0 the Company,

According w the mformauon and explanations given to us, and the procedures performed
by s, all ravsactions entered into by the Company with the related parties are in compliance
with sectlons 177 and 188 of the Ace, where applicable. Further, the details of such related

party eensacions have boen dicosed inothe standalone fmanoad amremens, 2y vegquired
uder Indding Accountug Stundard (Ind AR 240 Bebated Paroy Disclosures speafied
Compaees (ndian Accouniisr Standards) Rules 115 as prescribed ander secion (33 of die

Act,

According 1o the mionmaton and explanstions piven wus, end the procedures periotmed
by s, the Company hax an internal aadis system as reguired under section 138 of the Ac

which is commensurate with the size and naiure of 115 busitess.

The nternal audiv 3 performed as per a planned program approved by the Board of
Directors of the Company, We have considered the reports issued by the [nrernal Anditors

of the Company tilf date for the period under audic

Acconding o the iformanon and oxplanation geen 1o ws, the Company has not eniered
tnte any novecash rransacnons with it directors or persons connected with them and
accordingly, provisions of secton 192 of the Companies Acy, 2073 are not applicable to the
Company.

The Company is not cequired to be registered under section 45-1A of the Reserve Bank of
Lndiz Act, 1934, Accordingly, reporting under chuse 3xviy {a) and (] of the Order is not
applicable to the Company.

The Company 15 nol a Core Invesunent Company and there are no Core Iivvestment
Companies in the Group. Accordingly, reporting under clause 3(xvi) (¢) and (d} of the Order
is not applicable to the Company.

The Company has incurred cash losses of Rs. 240.80 millions i the current financial
vear 2022-23 but there 1s ne cash losses during immediately preceding financial vear.
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C expected dates of realisauon of Gnaneral
assems and pavinent of financial liabilttes, other mformuion accompanying die standalone
financial statements and our knowledge of the Board of Directors and Management plans
and based on our examinanon of the evidence supporting the assumptions, and subject o
the Note No. 54(d) of the Financml Statement, nothing has come 10 our attention, which
causes us to bebeve that any material uncenainty exists as on the date of the audit report
mdicating thar Company is not capable of meecting its habilities existing at the date of
balanee sheet as and when they fall due within a period of one vear from the balance sheel
date. We, however, state that this is not an assurance as to the furare wviability of the
Company. We turther state that our reporting is based on the facts up to the dare of the
audit report and we neither give any guarantee nor any assutance thar ail liabdities falling due
within a period of one vear from the balance sheet date, will ger discharged by the Company

as aud when they falf due.

The Section 135 of the Companies Act, 2013 with regards 1o Corporate Social
Responsibility are not applicable to the Company. Accordingly, clause 3(xx} of the Order is

pag apphoabie.

For Agarwal Prakash & Co,

Charivsed A N
L NATTRTe ACCOUMTENTR

Flm's Resstration Number.: G05975N
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Aashish K Verma ifol i\f;rixbes’far.;
WA New Doy

Partner \ \

WEN
. . R e
Membership No:327880 \*&_@%

i

UIDIN: 23527886BGYTD9513

Place: Gurugram
Dater 30 May 2023



iReferred 1o 11 Devagoapd seler Report on Other Lo ind Resulatory Reguivements’ 1 the Independent

Anditor's Beport of even date to the members of Locina Land Pevelopment Limited o the saandalone

Braneml sraternents {or the vear ended 31 March 2023]

Report on the Internai Financial Controls Over Financial Reporting under Clause (i) of Sub-
scction 3 of Section 143 of the Companies Act, 2013 (“the Acte™)

We have audited the wternal financial controls over financial reporting of Tucina Land Development
Limited {“the Company”) as of 3t March 2023 in conjunction with our audir of the standalone financial
statements of the Company for the vear ended on that date,

Management’s Responsibility for Internai Financial Controls

The Company’s management s responsible for establishing and maintaining tnrernal financial controls
based on the inrernal control over financial reporting criteria established by the Company considering the
essential components of mternal control stated in the Guidance Note on Audit of Internal Financial
Conirols Over Fuvucul Reporting issued by the Instite of Charrered Accountants of India (fTCAT™.
These responsihthiries Include she design, implementation and mainrenance of adequaie nternsl fnsncial
comtreds dian were operating effectively for ensugygr the orderly and efficent conduct of oy business,
wclading adherence to company’s policies, the safeguarding of #s assets, the prevention and dereciion of
frauds and errors, the accarcy and completeneas of the accounting reconds, and the wmely preparaton of

veltabie financial iformation, as regquired wnder the Act
Audirors” Responsibihty

Gur responsibility s 1o express an opinton on the Company's inretnal financial controls over financial
reporting based on our audit. We conducred our audirt in accordance with the (Gaidance Note on Audit of
internal Financizl Controls Orer Financial Reporung (the “Gudance Note™) and the Standards on
Auditing specified under section T43(10) of the Act to the extent applicable (o an audit of internal financial
controls, both issued by the ICAL Those Srandards and the Gudance Note require that we comply with
erhical requirements and plan and pecform the audit to obtain reasouable asstwance ubout whether adequate
preenpl finanicial conols over financial reporiing was estublished and maintained and # such controls

operated effectively i all macerial respects,

Our pudit involves performing procedures o obiain audit evidence about the adequacy of the internal
financial controls system over financal repordng and their operating effectiveness. Cur audit of mrernal
financial controls over financial reporting mcluded obtining an understanding of mrernal financial controls
over fmancial repotting, assessing the risk that a materal weakuness exists, and testing and evaluating the
destgn and operating effectiveness of mnternal control based on the assessed risk. The procedures selecred
depend on the anditor’s judgement, meluding the assessment of the risks of material misstatement of the
standalone Hnancial statements, whether due to fraud or error.

WWe belteve that the audit evidence we have obtamed 1s sufficient and appropgate to provide 2 basis for our
andie opinion on the Company’s internal financial controls system over financial reporting.
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searements foz exicanl purposes in accordance with generally accepred accounting princl}_}ics. A company's
internal financal conro! over fnancal eporting includes those policies and procedures that (1) pertain two
the mamtenance of records that, In reasonable detail, acourarely and fairly reflect the mransactions and
dispositions of the assets of the company;(2} provide reasonable assurance that transacdons are recorded
as necessary to permit preparation of standalone financial statements in accordance with generally accepied
accounting principles, and that recerprs and expendinures of the company are being made only in accordance
with authorisatons of management and ditectors of the compaty; and (3) provide reasonable assurance
regarding prevention or timely detecton of unauthodsed acqusition, use, or disposition of the comparny's
assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the tmberent bmitations of mtemal financial controls over financial reportng, including the
possibility of collusion or mproper management overiide of conirols, material misstatements due to error
o1 fraud may eccar and not be detecied. Also, projections of anv evaluanon of the internal financial controls
over hnancial mpur ting o fusare penods ace subject o the risk dhat the internal financial coptrol over

WROTUnY ©ny 1_)(‘.(.(1:* ¢ inpdeouat because of chapses in condinuns, or degrec of

o ‘.-!"3‘,.) Ial'h A4 ‘\“'E" A fl 5ol }’).l'f}{?f:il{!i't.’.‘:. Ay &i{‘}f{’?éi)l’ﬁ?(‘f.

Opinion

i onr opitston, te Company bas, w all marertal gespects, an adeqguate inreroal finsncwd conwols saystem
over lirmneial reporting and such wtemal fnancial conerols over finanenal reporting were operating
effectively as a1 31 BMarch 2023, based on the internal control over fmancial reportng criteria cstablished
by the Company considering the essential components of internal control stated in the Gudance Note on

Audit of Internal Finaneidd Controls Over Finaneial Reporting tssued by the ICAL

For Agarwal Prakash & Co.

Chartered Accouniants

frs Regastration Numiber - 05

&a“f‘*‘{s

w

Aashisy I \-’elnm
Partger

Membership No.: 527886
UDIN: 23527886 BGYTRI13

Place: Gurugram
Date: 30 May 2023
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Nature of principal activities
Lucina Land Development Limited (“the Company”} was incorporared on July 25, 20006 as Luema Land

Development Private Limnted and 15 engaged i developmenr of real estate project and the other relared and

ancillary activities, The company is involved in developing a protect - “Indiabwdls Greens Panvel” located ar
] 3 pmg a i

Panved, Raigad Distrier, Maharashtra.

General information and statement of compliance with Ind AS

The financal statements of the Company have been prepared & accordance with the Indmn Accoundng
Standards as notified under section 133 of the Compaaies Act 2013 {the Act’} - read with the Companies (Indian
Accounting Standards} Rules 2015 {by Miaistry of Corporate Affairs (MCAT) a5 amended and other relevant
provisions of the Act

The Company bas unitormly applied the accounting policies duning the periods presented except where a newly
issued accounting standard is instially adopted or a rewision 10 an existing sccounting srandard requires a change in
the accounting policy hitherto 1 use,

The tinancial statements for the year ended 31 Marech 2023 were authorized and approved for issue by the Board
of Pirectors on 30 May 2023, "L'he revisions 10 the financial statements are permitted by the Board of [irecrors
sfwer obuaining necessary spprovals or at the instanee of regulstory aurhorities as per provistons of the Aet

Recent accounling pronounceinents:
Recent  90cn

i

wling
amendmonts o the
10 TG,

Om 3T Aoarch 2023, AL amended the Companics {Tndian Accounting Standards] Amendment Bules, 2023, a3
belows

wrouncements Minisbn ol Cogpoate Affadre UMCA™Y woafies standands oy

wing standards nader Companies: {ndian Accounting Standards) Rules as 1ssued from nme

Ind AS 1 - Presentation of Financial Statements

This mmendment requires the entities 1o disclose their marenal accountng policies rather than thew significant
accounting polices. The effecnve date for adoption of this amendment ts annual periods beginning on or after (1
Aprid 2023 The Company has evaluated the amendment and the impace of the amendient &5 insignificant in the
financial statements,

Ind AS 8 - Accousniing Policies, Changes in Accounting Estimaies and Errors

S8
help entities distngush changes 10 acconnting policies from changes in accounting estimares. e aeffective dare
for adoption of this amendment is wnnnal periods beginning on or afrer 91 April 2023 The Company has

evaluated the amendment and there 1s no impact on it inancal statemenrs.

This amendment bag inodneed o detinition of “weconuting estimares’ and mcluded wmendmenss to Ind 2

Itad AS 12 - Income Taxes

This amendment has narrowed the scope of the inival recopnition exemption so thar 1t does not apply to
transactions that give rise to equal and offsetting temporary differences. The effectve date fot adoption of this
améndment 15 annod petods bepinning on or after 01 April 2023, The Company has evaluated the amendment
and there 1s no impact on its financial statement.

Basis of accounting

The financial statements have been prepared on going concern basis in accordance with sccounting principles
generally accepted mn India, Further, the financial statements have been prepared on historical cosr basis except
for cettain financial assets and financial habilites and share based payments which are measure at fair values as
explaned in relevant sccounting policies. Fair valuations related to financal assets and financial liabilities are
categotised wto level 1, level 2 and level 3 based on the degree to which the inputs (o the fair valoe measurements
are observable.
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General information amd statement of compliance with Ind AS

The financial statements of the Company have been prepared i accordance with the Indiag Accounting
Standards as notified under section 133 of the Companics Act 2013 {the Act’) - read with the Companies {Indian
Accounting Standards}y Rules 2013 (by Ministry of Corporate Affarrs {MCA s amended and other relevant
provisions of the Act.

The Company has uniformly applied the accounting polictes during the periods presented except where a newly
issued accounting standard is inttially adopted or a evision to an exsting accounung standard requires a change m
the accountng policy ntherto in ase.

The financial statements for the year ended 31 March 2023 were authorized and approved for issue by the Board
of Directors on 30 May 2023, The revisions to the financial statements are permitted by the Board of Directors
after olraining necessary approvals or at the mnstance of regulatory authoriiies as per provisions of the Act.

Recent accounting pronouncements:

Reoo

GUodccoundog  progsouncements Moy of Affates (MOCAT) nottfies avw standards or

standards ooder o o Aeconeting Sandads) Rules sa wesued from time
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Om 3 March 2023, M4 amended the Companes (Indinn Aceoununsg Swundards) Amendmoent Hyles, 223, ay

Delow:

Ind AS 1 - Presentaiion of Financial Staternents

This amendment requires the enfitics (o disclose their mateva! accounting poheies rather than they signficast
accountiay policies. The effectve date for adoption of s smendment is annwal penods begmnamg oa or after 01
Aprod 2023 The Company has evaluated the amendment and the fmpact of the amendment s insigmificant in the
Hoancial srarements.

1nd AS 8 - Accounting Polictes, Changes in Accounting Estimates and Errors
4 > g 4

Thts mnendment has ntroduced a definition of ‘accountng estimares’ and included amendments o Ind AS 8 w0
help entities distinguish changes in accounting policies from changes 1a accountng estimates, The effeetive dare
for adoption of this wmendment s anpual penods begmning on or after 0 Apul 202% The Company hins
evalasied the amendment and theve s no mpacs oa iy fancil siatements,

Ind AS 12 - lncome Taxes

This amendment has narrowed the scope of the mitial reeogaition exemption se that 1 does oot apply to
ransactions that pive tise to equal and offsetting temporary differences. The effective date for adoption of thus
amendment is anaual periods beginning on or after 01 April 2023 The Company has evaluared the amendment
and there is no mpact o it fmancial statement,

Basis of accounting

The tinancial statements have been prepared on going concern basis mn accordance with accounting principles
generally accepted n Jndia. Further, the financial statements have been prepared on historical cost basts except
for certain financial assets and financial liabiliics and share based payments which are measure at fair values as
exphined in relevant accounting policies. Fair valuatons related to financial assets and financial labilites are
categorised into level 1, Jevel 2 and level 3 based on the degree to which the mputs to the fair value measurements
are observable.
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snmparised beiow, These were used fhroughons alt periods prescuted inthe faancal statemenns.
3.1 Carrent versus nun-current classification

Al assers and lobiities have been classified as current or pon-custent as per the Company's nommal operating
cycle and orher criteria ser out in Companies Act 2013, Deferred tax assers and liabilides are classified as non-
current assets and noa-current labiliaes, as the cuse may be.

3.2 Property, plant and equipment (PPE)

Recogrition and initial measurement

Property, plnt and equipment are stated at their cost of acquisiion. The cost comprises purchase price,
borrowing cost if capiralization criteria are met and dircctly atrributable cost of bringing the asset to its working
condition for the intended use. Any trade discount and rebates are deducted in arriving ar the purchase price.
Subsequent costs are included m the asset’s carrying amount or recognised as a separate asset, as appropriate, only
when it is probable thut future economic benefits associated with the tem will flow to the Company. All other
repair and mamtenance costs are recognised in statement of profit and loss us incurred.
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The ressdual values, uselul ves and method of depreciation of are reviewed at the end of ench Anancial year.
Dhe-recoguition

An item of property, plant and equipment initially recognised is derecognised upon disposal or when no furure
ceonomic benefirs are expected from 1ty use or disposal. Auy gain ot loss arising on de-recogninion of the asset
118 recognised

fcalendated as the difference berween the net disposal proceeds and the cirzving smouns of the 4
v statoraent of profic and doss when the assel s de-recognised.

3.3 Iatangible assets

Becognilion and inslial wreasurement

Intangible assets (softwares) are stated at thetr cost of acquisiaon. The cost comprises purchase price, bhatrowmng
cost if capitalization criteria ate met snd directly attributable cost of brnging the asset to irs working condition for
the intended use. Any rrade discount and rebates are deducted in arriving at the puichase price.

Subseguent measurement famoriiaation)
The cost of capitalized softwate is amortized over a period four years from the dare of its acquisition.
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income arising from real estate properties advisory services is recognised in the pertod o which the services are
being rendered, The Company considers the termns of the contract and its customary business practices to
detenmine the transaction price. the consideration pronused in a contract with a cusromer may include fixed

consideration, varizble consideration (3f reversal 1s Jess Bkely in future), or both,

Profit on sale of fnvesiment with underiying businesy

Profit on sale of investments of entides in the real estate business 15 recognised in the vear in such investments are
sold after adjusting the consideration received with carrving value of investment. The said profit 15 recognised as
part of other opegating meome as in substance, such sale reflects the sale of real estate husiness.

Uhividend incone
Dividend income 15 recogmsed at the time when ripht to recetve the payment is established, which s gencrally
when the sharcholders approve the dividend,

L
PO e RV I e

Interest mcom:

Cocden: nir cdmnedivesd ol

Cram on de-recogiton of anorused cost Boancal assers 1w recognised 10 the vear when the entire payiment s

received ayawst the cutstndig balance of amortsed cost Annocal assers.
5.5 Borrowing costs

Burrowing costs directly attnbutable w the acquisition, consttuction or production of a qualfving asser are
capiralized during the pertod of time that is necessary o complete and prepare the asser for s wtended use or
sale. A qualifying asset ts one that necessarily fakes substantial period of time to get ready tor us intended use. All
other borrowing costs are charged o the statement of profil and loss as mewrred.

5.0 Inventories
Land other than that iran
realtzalsle vahie

rred o read carare propertes ander development ts vabied at lower of eost or wer

AL

Real estate properties {developed and under development} includes cost of land under development, wnternal and
exrernal development costs, construction costs, and development/construction matersals, borrowing costs and
related overhead costs and is valued af lower of cost or net realizable value.

Net realisable value 1s the esdmated selling price in the oxdinary course of busincss less estimated costs of
completon and estunated costs of necessary ro make the sale,

5.7 Impairment of non-financial assets

At cach repordng date, the Company assesses whether there 1s any indication that an asset may be tmpaired, based
ou mnrernal or external factors. If any such mdication exists, the recoverable amount of the asset ot the cash
generating unit is estimated. If such recoverable amount of the asset or cash generating unit to which the asset
belongs is less than its carrying amount, the cartying amount is reduced 1o its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the reporting date there
is au indication that a previously assessed impairment loss no longer exists, the recoverable amount 15 reassessed




.8 Foreiga curreney

Freaeciipnal aud proventation crressy
The financial statements are presented in Indian Rupee (TN or T which s also the functional and presentaton
cuerrency of the Company.

Trunsavtionr wied Safanees
Foreign currency transactions are recorded in the functional currency, by applying to the exchange rate between
the functional currency and the foreipn currency ac the date of the ransaction,

Foreign currency monertary #tems are converted 1o funcrional currency using the closing rate. Non-monetary items
denominated in & foreign currency which are carmed at historical cost are reported using the exchange rate af the
dare of the wansacton,

Exchange differences atsmig on monetary items on settlement, or restaterment as at reporting date, at rates
different from those at which they were watially recorded, are recogazed in the Statement of Profir and Loss
the vear e which they anse,

5.9 Fimancial instruments

Man-dertvative financial assets

Wecogrition and il wesiarimeni
All finaocial assets are weognised intiafly at faw vahte and an saction cost thar 12 attpbutable to the seguisition of

the Tmancial asset 1s alse adjusted.
Subiegia il wreasnren Bl

i, Debt instruments at amottised cost — A debt instrament’ Is measured ae the amoetised cost if both the
following conditions are met:

o The asser is held within a business model whose objective 5 1o hold assets for collecting coutractual

cash fows, md
o Conteaciaal terms of the zsset sive rise on specified dates to cash flows that are solely payinents of

principad aud werese S on the principsl avaouar ouzsea neling,

After inital measurement, such fnancal assets are subsequentiy measured al amornsed cost asing the
effective nterest rate (EIRY method.

ii.  Equity investments — All cquity investimeuts i scope of Tad A% 109 Fmancial Instroments” (Ind AS
1097 are measared at fair value. Equity sastruments which are held for trading are generally classified as ar
fair valne through profit and loss (FVIPL). For all other equity mstruments, the Company decides to
classify the same cither as at fair value through other comprehensive income (FVOCT) or faic value through
profit and toss (IFVIPL)

i Mutual funds — All mutual funds in scope of Ind A8 109 are measured at fair value through profit and loss
FVIPL).

De-recognition of financial assels
A financial asset is primarily de-recognised when the rights 1o receive cash flows from the asset have expired or
tire Company has transferred its rights to receive cash fows from the asset.




Moen-dernvative financial abilitics

[t} SED TN AR RN PR

Al finavcial liabilites arve vecagnised dninaliy ar fair value amd fransacnon cost that s atiobutable to the acgusidon
ol the fimancial iabilioes s also adjusted.

Subreqreent pivasurenient

Subsequent to imitial recognition, financial labilitics are measured at amortised cost using the effective interest
method.

De-revopnition of financtal fabs
A fmancal Hability s de-recognised when the obligation under the babiliry 15 discharged oc cancelled or expires.
When an cxdsting financial liability is replaced by another from the same lender on substantially different terms, or
the terms of an existing liability are substantially modified, such an exchange or modification 1s treated as the de-
recognition of the original liability and the recognition of a new lability. The difference in the respective carrying
amounts 1s recogiised m the Statement of Profic and Loss,

Derivatives

fitiey

The Company has entered o cermain forward (dedvative) contracts to hedge risks. These derrvatives are initially
recopmised at fair value on the date a derivative contract is entered info and are subsequently re-measured w their
fair value ar the end of cach reporting pertod. Any profit or loss ansmg on cancellation or renewal of such

dertvative comract s recagnsed 25 moome o as expense for the penod.

Offsecting of finaocial instruments

[eancial assets and Hnancial Habilites are offser aud the ner amount is reported in the balance sheet1f there is o
currently enforceable Jegal ryrht to offset the recoguaised amounnts and there 15 an inrention to seule on a ner hasis,
1o realise the nesets and sertle the labilives simaolraneously.

5.10 Lmpairment of financial asscrs

In accordance with Ind AS 109, the Company applies expected credit loss (HCL) model for measurement and
recognicion of impairment loss for financial asscts. The Company facrors historical ends and forward looking
information to assess expected credit losses associated wath its assets and wnpairment methodology applied

depends on whether there has been a significant increasc in credst sisk.

Trade reveipabies

in respect of irade receivabler, the Company appites the simplified approach of Toad A5 109, which requires
measurement of Joss allowance at an aniovar equal o Wotme expected credie kosses. Lifetime expected credd

lusses are the expected credit losses that resul from all possible defanlt events over the expected itfe of a financial

LStrment.

Other finantal asseis

In respect of its other fGuancial assers, the Company assesses 1f the credit risk on those financial assers has
mncreased sipnificantly since inival recogniton. [f the crediv risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-monrh expected credit losses,
clse at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a
financtal asset has not increased significantly since initial recognition, if the financial asset is deiermained to have
low credit risk at the balance sheer date,

5.11 Income taxes

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and current tax excepr
the ones recognized 1 other comprehensive income or directly in equity.
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Deferred tax is recognised o respeet of temporary differences besween carrving amount of assels and liabilioes
for financial reporting purposes and corresponding amount used for @xaton purposes. Peferred max assets on
unrealised tax loss are recognised to the exient that it is probable thar the undedying tax loss will be utilised
against future taxable income. This 15 assessed based on the Company’s forecast of future operating resules,
adjusted for significant non-taxable mcome and expenses and specific limits on the use of any unused rax loss.
Unrecognised deferred tax assets are re-assessed at cach reporting date and are recognised to the extent that it has
becorne probable that famre taxable profits wilt allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities are measured at the rax rares that are expected to apply in the vear when the
asset 1s realised or the lability is settled, based on tax rates (and tax laws} that have been enacted or substantively
enacted at the reporting date. Deferred tx relating to items recognised outside statement of profir and loss is
tecognised outside Statement of Profit or Loss (either in other comprehensive income or in equiiy}).

5.12 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term  highly liqud
wvestments that are readily eouvertible 1nto known amounts of cash aad which are subject to an msigpificant tisk
of changes in valne.

5,13 Provistons, continges habilitges and coptingent asseis

Provisions are recogiized ouly when there is o present obligation, as n resule of past events, and when a reliable
estunate of the amount of vblipation can be made at the reporting date. These estimates are reviewed at each
repordug date and adjusied Lo reflect the curreat best. estiumates, Provisions are disconuted o their present values,
whoere the tne valiwe of money is matertal.

Contingent kabihey i disclosed for:

@ Possible obligations which will be confirmed only by future events not wholly within the control of the
Company or

o Presemr obligations ardsing from pasi events where it is not probable that an outflow of resources wili be
required to settle the obliganon or 4 reliable estimarte of the amount of the obligation cannot be made.

Connagent assets are netther recognized nor disclosed. However, when realizatton of income s virnally certaun,
related asse 8 recogitized.

5.14 Farnings per share

Basic earnings per share 15 caleulated by dividing the nct profu ot loss for the pedod atriburable to equiy
shareholders (after deducting atirtburahle taxes) by the weighted average number of eqmity shares outstanding
during the period. "I'he weighred average number of equity shares outstanding during the pegod 15 adjusted for
events inchuding a bonus issue

For the purpose of caleulating dituted earnings per share, the net profii o loss for the period attriburable to equity
shareholders and (he weighted uverage number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares.

5.15 Significant management judgement in applying accounting pelicies and estimation uncertainty
The preparation of the Company’s financial statements requires management 1o make judgements, estimates and

assumptions that affect the reporred amounts of revenues, expenses, assels and liabilives and the related
diselosures.




Senificans managemens udgemcns

assesstient of de probabiiny of ibe Company’s futare tazable meone against which the deferred tax assers can be

uttized.

Fvaluation of indicators for impairment of assets - The cvaluation of applcability of mdicators of
inpatrment of assets requires assessment of several external and interpal factors which could result
deterioragon of recoverable amount of the assets.

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credic losses on outstanding receivables and advances.

Provisions ~ At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requitement of provisions against the outstanding contingent habihities. However, the
aceual future outcome may be different from this judgement.

Sigmificant extimales

Useful lives of depreciable/amortsable assets — Management reviews its estumate of the usciul hves of
depreciable ‘amortisable assers ar each repordng date, based on the expected wiility of the assets. Uneertainties in
these sstmager relaie 1o wohmen] and coopumie obsolesconce that may chaoge the ntdisaton of assees.

Defined beneliv oblgation {DBO) - A ernend’s watinate ol the DBOY 15 based oo o nusher of anderlyiog

wssumpuons such as standued rates of inflanen, mortabey, discount nute and anicipaiion of futiwe salary increases.
Varation in these assumptions pwy significantly mpece the DBO amount and the annoal defmed benefit

CXPOnses.

Fair value measurements - Management applies vialunnion techospaes 1o derermine the far value of fmancial
instraments (whore acrive markes queses are sot avadable), This wvohves doveloping esumares and assumptions
contsisten: with how marker participants would price the lnsmmement.
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Laring Land Development Limied

Sumrnary of significan 2ecovnting polivies and mher explanatory informarion for the year ended 31 Marvel 20623

6 B nher Intangilile assets (X in Million}
SoRwares Total

Gross carrying value
A 01 April 2021 1250 12.50
Addinons - -
Disposals/assors wiitten off - -
Balance as at 31 March 2022 12,59 12.50
Addinons 0.10 .10
Disposals/assels written off - .
Balance as at 31 March 2023 1260 12.60

Accumuiated amortisation

At 01 Apnl 2021 1254 1250
Smostsation charge for the vear - -

Balance as gt 31 March 2022 12.50 12,50
Amortisadon charpe for the vear 0.00 0.00
Balance as at 31 Marcch 2023 12.50 12.5{¢
Wet carrying value as ac 31 March 2622 - -

Netcumying value as ar 31 March 2023 0.18 i

There are ne contrciual convnitemonis foy the acpnsion of wagble mok

5ip ozher tiangible assers have beon pledged as SRy T DRI

Fry o
ZHELTI I b
N2 Dl fi
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Trrvestneat in equity shares
Subsidiaries {at eoer, fully paid up}, Ungieaed®

- Bobie Bewllrn Jarated
30900 131 Marcl 2023 3L

- Boles Enfrastoucture Beselep

1 eeinly disacrd o

tent Larmice:t

SN 3] Maech 2L SR cowry slaces afF 10 LEN
- Al Real Barirs Larniced
S04 £31 Masch 2623 300400 5 sty sbaces o 214 1136 e
- Dievona Infresrmuctoce Limited
SO0 £3 1 Mk 2022, ALHT rouey shaess of T30 ilau
- Seritda Propertes bawored
SN0 AT Abvredy 2007 310G cp wars o 1) LA {i A0
' 2t 530
250 i

* I ali LI LR Y

B Invesiments - curment
Investmment in mudual funds , quoted
tad eereeghil S e
R B U

(R
B Chher Bnanciad ascuts - copreac
fomm o emplone a0 L
Sty :) 1 L]
250 3T
Now -7

Teferred @ assetsy (Tabilites}, net
045
1
- < Jil
a0 52440

Recognised,

Pasticolats 01 Apel 2024 Reversed) in othes Hecognised [IBevesed) i prodit wod bus 31 Maecl 2922

comprehenseve

inepme
Dhefects o ubx 23501 arising g aceount of ©
Progviseos of eimpluy e b brs Easy)

aul A% mossiben adj ERasu] -
Dreferred tax liabilitics arising on: N T
Popecy, plane and cquipment sl wtangsliz azicts 20 - 0,50 [oRi]
[ Tinal HEAD - 37760 Ly
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3Epurch 23
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Tadiabuall= Real Extx

Pl Hve g

Disclosure of Bharehofdicg of Premoters

i b

N RNt

TR

cod andd ibs qeminrecs

MNumber of shares

Dzenber of shares

30,

el e 3

EUTCEY)

s bz uemeclanel

Disel of sharcholding of p s af 31 Manch 2023 iz as follows :
l-_ Share T1eld Iy Proinaiers
Promarer Mame As ag 31 March 2023 Ag at 31 March 2622
Nusnber of shares %, Tota) of Shares MNumber of shaics %% Total of Shares % Change during the vear
Indivulls Rea! Estate Limited EDREI 100 vy 10

{chnding nopnnee shans}

Disclasure of shareholding of

25 at 31 Marck 022 &5 as follows

Share TIeld by Pramoters

|T’r_unm ter Mame

Ax a1 31 arch 2022

Ag ac3l March 2021

Maunthet of shares

T ot of Blares

Mumber of shares %% Total of Shares

" Change dutog tbe year

Indiahually Real listate Limited
{including womince shared}

30,000 1L

EATiE) 10
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Sumssan afFigmfean aesienag e wenpy LS

A Manl: 2003
it Tl

Now - 2
Trade pavables - cwiriae

2ol

251 0
473.20
Trace Payahies ageing s ae 35 March 2023
” I3 f Cutstanding for the year ended 1L March 2023
Mot gue Joesy thon 1 veer 1 yeur io I year 2 veur 1o 3 year More thzo 5 yozes Tatal
sl 2.5) . . - 1i4%.80
L3Rt 21736 1.8 {140 240 5341
rend dues - U higs
Trade Pavables pgeing us ai 31 March 2022
] Outstanding Tor the year ended 31 Musch 2027 -
Tarticulars £
Mot doee f.eus thao L year Lyear to 2 yeur 2 year w3 year More than 3 years, Taal
- 514 - - 3.50
MER] Ay i) el 43200

2 31 Mgt M2

Note - 22
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1 Mfureh 23

31 Blurch 2933

£ in Mibony
Nnafe - 24
Revenue from operasions
LIperating revenue

(€ in Mo

Revay from ceal estiie propertios £r0
her operating income
Income from Sinleie eviees B -
Inrerest frran custumers ve oversss balances 8360 P13
Sevice and Lo festure o .t 250
240 LA
35850 2,195.10
Mot - 25
(ther income
Trteress sacime o Peed depesan 150 [helt
laterest - otliews eIy -
refn vn sade of mvestments, net G0 A0
e oF Fixedt asners LY
Fair vabuative ol fearal bistasmerls 150
Daiapce Wimen Back 430 -
Mbseellnaeows wcune 2n L1100
2338 190

i

st ¥ en

Motz

oL

1Ay

Thperain

Nowe - 27
Brnplovee benodits expease

Sadrtes and wures N
Coptebmion ta proswle: i1 i
Ormmity and leave cacaslement I
Seall wellure expenses -
233,58

MNoe - 24
Finanec costs

Note - 22
£ither cxponses

Advermsement exposes
Bank charges

Audirod’s rmunaratn - as i (e et iy Sedee! 2.4 .50
Dhaoks auad peeordieals - L
ULOMITIRHCANOT £XpETEse 3 130 050
[Lsnzmnge cipeities 0,20 031
Legad and prifessioral char 1780 200
i off of fsed xsa0s 570 .
Urintigr sied gtalinesy 1350 L5
Rater and tanes 60 LR
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Servlne expenses .80 [
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Income tax expense reporied in the seateraent of profie and less L0 FTT6E
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Summary of signifcany accminting priicies and ather expla:

wl Dlevelopnient Lindoed

atory ininrmation for the yeor ended 55 March

Monde - 32
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I
)

HE

i)

i}

iv}

Financtal [nstrumeno: by encepnry
2 in Millon)

31 Murch 2023 31 Macch 2022
FVTPL Fvoaci Anortised FYIPL FVOCI Amnrtised
(Secnote } | (Sce note 2 cost {See nore § | {Sec note 2 coat
helaw) helovw) betnw) helow)

Francraf dssess

Iyevestrenes™

Butual fonds 1250 .
“Irade: regeivalies - . 292N . . 25300
Lrsanis - - E4 31 - -

Cash angd casly seuivalenis . - JERLT] - -
Cthes bauh badagees - - R

Oher fnancal assets - - 3.50 - -
Total § ial assets 125,30 - 439.460 515,50 -

WNotes

1. Thase fnaneial assers qee noasdarordly measured ae far vabie Gueoush probn aad loss.

2. These financial 285015 t0PCESERT HVESITCOTS 1 COUIEY Iafmeeys dosigiaeed a5 such apnon il ceogadsion

*imvestment i cquity mstuments of suhsdisnios a0 srared at Cost a5 per INIDAS 27, sepreate finamoal sptemenes

(% in Million)

31 March 2023 3 Murch 2022

EVTP] TVOCT | Amortscd | EVIPL [ EVOR | Amortsed

1
i

winge-fingd

Trewde paalles

e

depenn

UMb Szl bbbt s - o LB . 5380

Tuotad financial Lalbilides - -

LiLT - - 15,697.20

Fuirvahre measosements
Tialr value hiesarchy

Famane il asscks and faang o g Leviisafa

sllast ae grsiged st thee

Jeecaat smagsazts b the veemierernene, a5 fidhas

Level I gunted peces
Level 2: The bur value 6l &

fursdiuseed) o acove tharkers for frenal fusirsmaent

wticind mstasnen s dharare nod e 0 #ooaaree maeken s derarin

usarz s izl e b

the use of chservable marker dabn rely as hitthe as possinis oo entily specific estinates.

Level X IFone o mese of the sgnifivint g 12 not based oo ehseosabie macker dat, the msloamet s

Finmancia] assets and Goancial Habilties meaguecd at B valuwe - seenering fair vahae measerem curs (3 in Millicn}

31 March 2023 Level ! Levei 2 Powed 3 Toat

Financial assets
Financial insernments at FYFEL
el

Investent in el

Taral fingneial assets 128 50
Financial assets and liabiliges meazured av amortised cost for which fair calues ave disclosed {T in Milliom}
31 Mazch 2022 Level 1 Laowvei 2 Levei 3 Taotal

Financial assces
Financisf maerpmencs a: FVTPL
Trs estmient m butial Fand

‘Total Enancial assets

Finuncial instrumenis messured at smertsed cose
Far Amortised Cost iustremuoss , caveying vadue reprosenss the host gstunare of fake vafue,

Risk Management

The Company’s activities oepase ot to the bgpadity rsk amd creds wsk The Company’s boand of discetors has averalt rosponsihiliy for the
establishiment and evessighe of the Company's risk manugemen: rorework, 16 note expluns e sources of ek wiich the entit i3 exposed
and how the eotity manages the risk and the related smpact in the francial staremeacs.

Valuation process and technigue used w deteroine fair valoe
Specifie waiuenern wehaigues ased toalee Boanoal instriments inchede:
a} LUse eof ngt asser value fae mntrel Bunds an the sz of the smiement received fram mvester
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Credit risk

Credit dsk iz the dsx Mat s countesparty lails o discharge s onligaton 1 tog Conga
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crudit tisk comleals.

T Cinmye

s expasure b oeredi osh i et sainly e casio amd cach cquivalests, mmde
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sleged 1t o ed e

ity e siegersand
ATt iR madig
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[

snoand manages cdin 1k ob wancesl asget bused un fallewang ca

1oTies drnved hass ol szsumpmias, dpes ang o secofic wobe ok of faanoal

A o crgelit gisk
L Modemate eredn sk
T3 High credit visk

1 Asset group [ Basis of carrgorisarion ] n for expenses credit logs ]
[Lovws credit sisk | Cash asd ezl voueenlens. ather bank balinces, loaes audl ather financal asets l L7 enonth expeeted credu boss, Bile mne expocted crodie loss |

s 2 provision fae hizume expeesed credit Toss,
sp.ul

{a raspuct nb trabe seceivables, the gompany

. w JefBulit oua b

ok whncly gl o Cuninter patly §
por Tatraeh, Luss sales setlochng : el . Tinit nrendt : sl aderiog retines Brtuven currenil ard 1
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nel

B R T S SRRV TeR e [ W

Axsetd Utder eredst sisli - 3 Mo
Credit razing Purtzculaes 31 March 2025 | 3F March 02 E
[eew gredit nsh el sud 2B equividents, otleer buabk Bl s and cther £ -

i Compear's g
aried erher Brancu] ssensins maps

spicsl ab skl i adl stk

T EV TS TERL W TTE et

Hrasie amd (J'I.Ll i

Aseors vnder credit nsk — (2 in Million}
Credit rating Harticuburs 31 Macch 2023 | 31 March 2022

A nand ash Dgeivaloats EERLE e

& [aanie fecen ubiles ) anz2,T0 REETHN

A Loans 1:5-4, 303 35236

A Oiher bank balances 3, 1Y 4.0

A Chther Eaancial assets .50 4.4l

A Trvestments ia Subsbizics 3,50H 2.5

S HGE T - teeall @

1 ASL e WL ronusdur

(LR

Credit risk exposure
Provision

sxperted credin losges
Fhe Cnngrany provades Do 12 et capieened coedit

oo Fodlrradng

o1 nml asscs -

As at 3 Mareh 2023 1T in Millioa)y

Purriculars Eklimoted prosy Lieperied creiic Larrping amount net of
careving awaoant ar defauh losees impairment prowvision

Cashoand eash equinvals~1= 4 . 1400

Trende secenabler 20

Chher bank balieers 3o -

loars [ER R -

Lither linancial asects 3.50

As at 3 Marcl 2022 % in Miflion}

Pacticulars Estimated gross Expecind cred Carrying amount get of
carrying amonst at defaulk jogses impaiEnent provision

Cash and cash equivalens 2790 - bR

Trace receivahler 23300 . 23300

Ocher hank balrees: EAG - A0

1ints MGAAN -

LIher fancial assels 400

,@W
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Mararities of fimuecial Hobilitres
The rabbee Delow o

yse the (ampans

wdaley umades sl g

il wals ol

s finarcial iabelsics e cricoant reatmely groupags based ca e contreciva marest

(¥ in Millipn)

Mavbeer rizk

oterest rawe ook

el

sazahle rage Aernmtn

31 March 2023 Lews than L {Berween Land| Between 2 and | Between 3and 4| Mare thae 4 Totab
year 2 years 3 years yiars pears
Non-desivatives
LI 45 1RG0 iL,373.50
- - 47320
A3.00 3.060
19,729.20 1,163.10 " - HL9L30
(% iu Milliony
31 March 2022 Less than | | Betwees [ and] Berween 2and { Between Yand 4] More than 4 TForal
year Zvoars Jyears yoars ¥rars
Mun-derivatives
Hurrgwingseiachudiag acterod amresesti ! 1. RG] - 1,201.50
Temcde: Pavabh < - - 45700
Lighe setads | ukndwivs G . 4030
Tatat 15331 L2 i T34 i - - FERALR]

(Z3a Miliion}

Pagticudars 3 e L 20237 30 March 20122
Wariable mte e '
Fanedt zare aorrowser PR F n1,H,

Tatal bomroaings

1,374 §

13,2607

Sensitivity

Prolit o fosy i seasiive 1 breherd o

CiniTest expease from vacihle e horeow g 1k a resul of char

6 A sCTCSL 1l

{2 in Million)

Particalurs

31 March 223

31 Maccl 2022

Tatesest eages -

Twtezest guecs .

Price risk

Compaay do
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Surnery of sipnilicany acconating potic

wieand Dreveloprsont Linwied

ot odber explanatory nivrmanian for the voar ondod 33 March 2023

Note 31

L)

Revenue related disclosures
Disuggregation aof rovenue

Setonp behew b the disaggrgitnon of the Comprn’s rovene

{# in Million)

Particulars ’ Yeur Ended Year Ended
31 Murch 2023 31 Murch 2022

Revenne from conmtracts with custamers
{i} Revenue from operationy

{a Revenue from sale of propeetivs and devedoped plats 100,50 219950

I Revenue from mainten: orvines 346 R

{e; Other operating inonne 3586 Pral
Total revenue covered under Ind AS 155 45810 2,185,190

Contract balances

lites from conteact with customern s

The foliwseg lble prostdes 1 TYEN I ABOUT 00T 3l ard conzaet, ]

T in Millivn)

Particulars As al As at
31 March 2623 31 darch 2622

Contreet Habrlitpes

Ol mees
Fotal contract Hahitiy 0,962,080
Reveivables

Tl 1eveivatses 22 255400
Toral receivables 29270 253.60

riht

ar services o oaoou

e

pnifwesnt changes W the omao Lalbites Talances during b vear aee a5 Gollows:

(% in Million}

A oat 37 March 2023 As ae 31 March 2022
Particudars Crnotract Habilivies Contract Babilities
Advances from cousumers Advanees from consumers
Opening balance 6,962 725950
Addidon dusng 1.554.410 i a2
AEIIMeNg i v prenpttand ooy ) (421,900 o, 79,310
Closing bakinge 3,098.50 506100

straces with 4

o AR 115 "Reverwe from O SOMeTs, MANGALLIT for reporig periods begiuning on .

sezogniicar requirements The applcation of Ind A% 115 has spacted the

aftes U Spail 2008, g

] t:.\i:s'iiltg TeVETLS

Compant's accounting for secognition of reveaue £
dopung the rew slandurd and accordingly ros wi peviad nembers bt
india. The following mble sununazises the impact on bansition w Iad A4S
wod by changes bave not been mecluded.

e eeab endite projects, The

Cempany has spplicd full retrospeonve approacd + rated the pue womipletimn ab

CUTUTRCT

i the real cskare peojocts ace 115 cn esch individuad line ems. Fine

terns that are net

Reconeilinbion of eeverie recognised with contract revenue:

(2 in Million)

Particelars Year Ended Year Ended
31 March 2023 31 March 2022

Cemtract revenus 421.40 222000
Adjustment for

{2) Subventinn cost” - {40.50%
Revenue tecognised 421.90 2,179.50

= Subvention cost tepresent the expected cash o low under the arrngerrnent determzned basis gme clapsed.
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M e
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Mrreh 232 o the me asscesmenrs un

Naote - 3T
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MNote ~ 45

Capital management

The Company's objectives when managing capital are:
e To ensure Company's ability to continue as 2 going coneern, and

a T'o provide adequate retutn to sharcholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital struciure and makes adjustments ro it in the light of changes in econormnic conditions and
the risk characteristics of the underlying assets. The Company manages its capital tequirements by reviewing its net debr
position, where net debt is equal to not-current borrowing (inclading current matutities of non-current borrowings)
and short-term borrowing net of cash and cash equivalent and other bank balances,

Note — 46
Related pany transactions

Relationship
i} Relared partivs excrcising controf
- Holding Company

#i} Refated parties wheve conaral exdses

- Subsidizry Companies

iif} Other related parries

- Fellow subsidiary Companies*®

Naume of the related parties

Indiabulls Real Esaie Limired

Moble Realtors Limited

Nilgiri Infraseracture Development Limited
Albina Real Estate Limited

Dievona Infrastructure Linaited

Sesdcla Properties Limited

Hlepa Properties Limited

Diana Infrastructure Limited
Indiabulls Constructions Limited
Citez Developers Timited

= With whom transactions have been made duting the year /previous year.

aj Starement of marerial transactions with relared paroy

Particulars

For the vear ended 31 March | For the year ended 31 March
2023 2022

Loans taken /(repaid), nct

_Fellow subsidiary companies:
- Indiabulls Constructdons Limited

1,663.70 (1,693.00)

Loans taken Write back

Fellow subsidiary companies:

- Indiabulls Constuctdons Limited

(2,570.60) -

Loans & Advance (given) /received
back, nct

A) Subsidiary Companies:

- Nilgiri Infrastructure Development
Limited

167.80 (0.00)

B) Fellow subsidiary cammpanies:
- Dhana Infrasuucture Limited

(19.80) -
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Material Advance given /{received
back), net

Fellow substdiary cornparnies:

- Indiabulls Constructions Limited | - (884.20)“
b} Statement of balances outstanding: (¥ in million)
Particulars As at As at
31 March 2023 31 March 2022
Loans & Advance taken:
A} Fellow subsidiary companies:
Indiabulls Constructions Limited 9,772.20 11,078.50
Leans given
B) Subsidiary Companies:
- Nilgird Infrastructure Development Limited 65.50 233.30
C) Fellow subsidiary Companies:
- Diana Infrastructure Limited 78.80 59.00
Material Advance given
Fellow subsidiaty Companies:
- Indiabulls Constructions Limited 23.G60 23.00
OCD Holder:
Fellow Subsidiary companies:
Elena Properties Limited 6.60 6.60
Citra Developers Limuted 65,30 6h.360
Selene Infrastructure Limited 2,04.60 2,04.60

Note ~ 47

Employee benefits

Defined contribution plan

The Company has made < 0.30 million {31 March 2022 ¥ (.30 million) condbution in respect of providen: fund.
Prefined Benefit Plan
The Company has the following Defined Benefit Plans:
@ Gratuity (Unfunded)
@ Compensated absences (Unfunded)

Risks associated with plan provisions

Discoun rate risk Reduction in discount rate in subsequent valuations can increase
the plan's liability.
Mortality tisk Actual death & liability cascs proving lower ot higher than
; assumed in the valuation can impact the liabilitics. ]
Salary risk Actual salary increase will increase the Plan's liability, Increase in
: salary increase rate assumption in future valuatdons will also
| increasc the lighility.
Actual withdrawals proving higher ar Jower than assumed

Withdrawal risk

withdrawals and change of withdrawal rates av subsequent

valuations can impact Plan's liability.
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Fratuity

The Company provides for gramity for employees in India as per the Payment of Gratity Act, 1972, Lmployees who
are in continuous setvice for a peniod of 3 yeats are ebigible for graraity. The amount of grarity payable on
retirement/ termination is the employee's last drawn basic salary per month computed proportionately for 15 days

salary multiplied for the number of years of service, Gramity plan is 2 non-fmded plan.

Actuarial gain/(loss) recognized in othetr comprehensive income (% in million)
%_W Particulars 31 March 2023 31 March 2622
i Acwarial (gain)/loss on agising from change in demographic assumptions - -
{ Actuarial {gain) /loss on arising from change in financial assumptions {0.50) {3.00)
i Actuarial (gain)/loss on arising from change in cxperience adjustments ! 4.70 : 2.40
Amount recognized in the statement of profit and loss is as under: _ £ in million)
! Forthe year For the year
ended j ended
Particulars 31 March 2023 | 31 March, 2022
Service cost L L 27 3.30
| Netlnteresteose _ ' 210 20
Expense recognized in the statement of profit and loss 4.80 536
Movercntin e iy secogniced i s bl shes s e in it
o 31 March 2023 | 31 March 2022
Present value of defined benefit obligation at the beginmng of the year 29.60 i 2860
Current service cost 2,70 3.30
Interest cost 230 200
Actuarial {gain)/loss, oer 020 {6y
Benefits paid (11.30 {3.60)
Present value of defined benefit obligation at the end of the year 23.30 29.60
- Current o 1.20 1.30

For detecrination of the hability of the Company, the following actuarial assumptions were used:

e (% in miltion)
Pattieulats Gratuity
As at As at
31 March 2023 31 March 2022
Discount rate 7.36% 7.18%
Sadary escalation rate 5.00% 5.00%

Mortality table

Indian Assuged
Lives Mormality
(2012-14)

Indian Assured
Lives Moruality
(2012-14)

As the Company does not have any plan assets, the movement of present value of defined benefit obligation and fair
value of plan assets has not been presented,

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount
factors are determined close to each year-end by reference to government bonds of relevant economic markers and
that have tetms to maturity approximating to the terms of the related obligation, Other assumptions are based on
management’s historical experience.

aQaLTR
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Maturity plan of Defined Benefit Obligation {% in million}
As at As at i
31 Match 2023 i Amgount 31 March 2022 Amount
2) | April 2023 - March 2024 120 | April 2022 - March 2023 130 |
b} | April 2024 - March 2025 % 0.70 | April 2023 - March 2024 240
c) | April 2025 - March 2026 : 0.40 | April 2024 - March 2025 0.70
d) | April 2026 - March 2027 § 2.20 | April 2025 - March 2026 0.50
e} | April 2027 - March 2028 ! .40 | Apsil 2026 - March 2027 3.80
£y | April 2028 - March 2029 .30 | April 2027 - March 2028 0.40
g} | April 2029 onwatds 18.10 | Aprid 2028 onwards 20.60

Sensitivity analysis for gratuity liability

(% in million)

As at As at
Particulars 31 March 2023 31 March 2022
Impact of the change in discountrate SV e s e e
Present value of obligation ar the end of theyear 2330 29.60

a) | Impact due to increase of 0.50 % (1.30) {1.60}

b) ; Impact duc to decrease of 0.50 % 140 i B S
 Tmpact of the change in salavy inerease et e o
: ! Present valne of oblipanion st the end of the year |~ 23.30 29,60
i a) i Impact due to increase of 0.50 % o hab 1.80

by | Impact due to decrease of 0.50 %o (1.30) (1.60)

Sensidvities due to mortality and withdrawal are not material & hence impact of change not caleulated.

Compensated abscoces

The leave obligations cover the Company's hability for sick and carned leaves. The amount of provision of T0.40
million (31 March 2022 0.40 million) is presented as current, since the Company does not have as unconditional right
i0 defer settlement for any of these obligations. However based on past experience, the Company docs not cxpect all
employees to make the full amount of accrued leave or require payment within the next 12 months, therefore based on
the independenr actuarial report, only a certain amount of provision has been presented as curtent and remaining as

HNOR-~CULrent,

Actuarial (Gain) /Loss on obligation:

{% in milkion)

For the year

H
i

For the year

ended ended

Pardculars 31 March 2023 31 March 2022
Actuarial {gain}/loss on atising from change in finandal assumptons {0.10) (0.80%
Actuarial {gain}/loss on arising from change in cxperience assumptions {1.30) {0.30)
Actuarial (Gain)/Loss on arising from Change in Demographic Assumption - -
Amount recognized in the statement of profit and loss is as under: X in million)
For the year For the year
ended ended
Particulars 31 March 2023 31 March 2022
Service cost 0.90 1.10
Net Interest cost 0.60 0.50
Actuarizl (gain)/loss for the year {1.40) {110y
Expense recognized in the statement of profit and loss 0.10 0.50
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Movement in the ltability recoguized in the balance sheet is as undes:

(X in million)

As at As at
| Particulars 31 March 2023 | 31 March 2022
Present value of defined benefitr obligation at the beginning of the vear N 570 7.20
Curtent service cost 0.90 1.10
Interest cost 0.60 G.50)
Actuartial (gain)/loss, net {1.50) {110y
Present value of defined benefit obligation at the end of the year 5.70 7.70

- Current 0.40 040

- Non-Current 5.30 7.30

For determination of the lability of the Company, the following actuarial assumptions wete used:

Compensated absences

Lives Mortality
C Ul

Particulars For the year ended
31 March 2023 31 March 2022
Discount rate e 73650 8 e 18%
o ._ e e e St } T
Mo Tndian Assured Indiar: Assured

Lives Mortalicy
(2013-14

As the Company does not have any plan assets, the movement of present value of defined benefit oblipadon and fair

value of plan assers has not been presented.

These assumptions were devcloped by management with the assistance of independent actuarial appraisers. Discount
factors are determined close to cach vear-end by reference to government bonds of relevant economic markets and thar
have terms o maturity approximating to the terms of the related obligation. Other assumptions are based on

management’s historical experience.

Maturity plan of Defined Benefit Obligation _ (¥ in million)
As at _ As at i
31 March 2023 Amount | 31 March 2022 | Amount
a) | April 2023 . March 2024 0.30 | Apal 2022 - March 2023 : o ban
i by | Aprl 2024 - March 2025 0.20 | April 2023 - March 2024 Q.70
t¢) | April 2025 - March 2026 0.10 | April 2024 - Masrch 2025 0.20
d; | April 2026 - March 2027 0.60 | April 2025 - March 20206 0.10
¢) | April 2027 - March 2028 0.10 | April 2026 - March 2027 | 1,50
fy | April 2028 - March 2029 0.10 | April 2027 - March 2028 0.10
2 | April 2029 onwards 4.20 | April 2028 onwards 4.80
Sensitivity analysis for compensated absences liability
{£ in million)
As at As at
Particulars 31 March 2023 31 March 2022
Impact of the change in discount rate
Present value of obligation at the end of the year 5.70 7.70
a} | Impact dug to increase of 0.50 % (0.30) (0.40)
b} | Impact due to decrease of 0.50 % 0.30 6.40
Impact of the change in salary increase
Present value of obligation at the end of the year 5.70 7.70
a) | Impact due to increase of 0.50 % .30 (.40
b} | Impact dus o decrease of (.50 % {0.30" (0.40

Sensitivities due to mortality and withdrawal are not matcﬂa{mz ¥
/’:‘\-“i;/-
s

s dmpact of change not caleulated.
N :
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Bote~ 48

The Indian Pardlament has approvea the Code on Social Security, 2020 which would impact the contribudons by e
Company towards Provident Fund and Graraity, The Ministry of Labour and Employment has released draft rules for
the Code on Social Security, 2020 on November 13, 2020, and has invited suggestions from stake holders which are
under active consideration by the Ministry. Based on an initial assessment by the Company, the additonal jmpact on
Provident Fond contributions by the Company is not expected to be matetial, whereas the likely additional impact on
Gratuity ability/ contributions by the Company could be material. The Company will complete their evaluation once
the subject rules are notified and will give appropriate impact in the financial tesults in the period in which, the Code
becomes effective and the related rules to determine the financial impact ate published

Note- 49
Share based payments

The employees of the Company have been granted option as per the existing schemes of Iadiabulls Real FEstate Limited
{Holding Company’}, On exercise, the employees will be allotted shares of the Holding Company. The Company has
accounted for charge related to its employees amounting to NIL (31 March 2022 ¥ Ni) with a corresponding credit
o Equity.

Note ~ 30

Contingent labitides and commitmensa:

Legal Case:

The Company has Certain Li Hgation cases pending: however, based oo legral advice, the management does nor expect
any anfavousable ovtcome resulting in materfal adverse effect on the financial position of the Company

Bank Guarantee:

Guarantee provided by the bank (secured by way of fixed deposits of the Company): € 5.00 million{Previous year €
4.90 milhon).

Disputed with eax awthosisfes: (@ in million) _
Particulars As at A at]
31 March 2023 31 Magch 2022
Income tax demand in respect of which ap;)éﬂjs: hiave been filed for AY 790 | 170
2011-12(260A-Appeal)
income tax demand in respect of which appeals have been {iled for AY - 360

Service Tax Demand in respect of which company have filled appeal with

Commissioner {Appeals) Mumbai for FY 2011-12 to Feb 2016 1976 1 197
Show cause notice received for Reversal of excise credit on WIP as at

30.00.17 and Cess balances taken in Trans-1 for the period 2012-13 to June B.70 8.70
17

VAT demand on input credit 6.40 0.40

There are no other contingent liabilities and commitments to be reported as at 31 Match 2023 and 31 March 2022,

Note - 51

Fxceptional item for the year ended 31 March 2023 includes effect of ¥ 2,970.00 million due 1o wtire back of payables
based on the internal assessments of the new management.
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Mote — 52

Segmental information

The Company's primary business seginent is reflecred based on principal business activides carsied on by the Company
e development of zeal estate projects and all other related activides which as per Ind AS 108 on Segment Reporting
is considered to be the only reportable business segment. The Company is operating in India which is considered as a

single geographical segment.

Note — 53

Reconciliation of liabilities arising from financing activities pursnant to Ind AS 7 - Cash flows

The changes in the Company’s liabilitics arising from financing activides can be classificd s following below:

(T in million)

Particulars Non-current borrowings
(including
curtent maturities)

Net debt as at (1 April 2021 14,602.50
| Proceeds from current/ non-carrent borrowings (including carrent mamuities) 5,287.20
Repayment of curent/ non carrent booowings (incuding corrent matutides) {5,687.90%
Interest Expensc o ]
Net debt as at 31 March 2022 14,201.80
Proceeds from current/ non-currerit borrowings (including current manurities) 2,081.30
Repayment of current/ non-current borrowings {(including current mamritics) (2001.603
_Borrowings Write back (2,970,005
Interest HExpense 38740
Interest Paid (323.4(h
Net debt as at 31 March 2023 e o _ ) 11,375.50

Note - 54
Other marttets

a. The Company has not entered inzo any derivagve mstrument duning the year. The Compeny does not have any
forelgn curtency cxposares towards receivables, payables of any other denvative instoument that have not been

hecigéci.

b, In respect of amounts as mentoned under Secton 125 of the Companies Act, 2013, there were no dues required
to be credized to the Investor Educadon and Protection Fund as at 31 March 2023 and 31 March 2022,

¢, 1o the opinion of the Board of Directots, all cutrent assets and long term loans & advances, appearing in the
balance sheet as at 31 March 2023, have a value on realization, in the ordinaty course of the Company’s business,
at least equal to the amount at which they are stated in the financial statements. In the opinion of the board of
directors, no provision is required to be made against the tecoverability of these balances.
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LUCINA LAND DEVELOPMENT LIMITED

(CIN: U70109DL2006PLC151260)
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DIRECTORS’ REPORT

Dear Shareholders,

Your Directors present to you, the 16" Annual Report together with the Audited Accounts for the year

ended March 31, 2022.

FINANCIAL RESULTS

The highlights of the financial results for the year ended March 31, 2022 are as under:

Amount in (Rs)

Particulars For IUII:rZﬁ azr oEzr;ded ::(;:: (IEVIYaer?::\
’ 31,2021

Profit / (Loss) before exceptional and extraordinary items and 849,150,695 (18,459,059)
tax
Exceptional items - -
Profit / (Loss) before extraordinary items and tax 849,150,695 (18,459,059)
Extraordinary items - -
Profit before tax 849,150,695 (18,459,059)
Tax expense: 377,613,118 (461,061)
Current tax (including earlier years) - -
Less: minimum alternate credit entitlement (including earlier - -
years)
Deferred tax charge/(credit) 377,613,118 (461,061)
Profit / (Loss) after tax from continuing operations 471,537,577 (17,997,998)
Profit / (Loss) from discontinuing operations after tax - -
Profit / (Loss) from discontinuing operations before tax - -
Tax expense of discontinuing operations - -
Profit / (Loss) for the period 471,537,577 (17,997,998)

During the FY ended March 31, 2022, the Board has proposed to transfer amount Rs. 324,000,000 to

Debenture redemption reserve(s).

BUSINESS REVIEW

During the FY ended March 31, 2022, the Company has earned profit after tax of Rs. 471,537,577.




DIVIDEND
The Board of Directors of the Company has not recommended any dividend for financial year 2021-22.
STATE OF COMPANY’S AFFAIRS

Lucina Land Development Limited (LLDL) is a 100% subsidiary of Indiabulls Real Estate Limited. Your
Company is engaged in the businesses inter alia of construction and development of Real Estate and
allied activities. During the year under review, there were no changes in the nature of business of the
Company

COMPLIANCES

The Equity shares of the Company are not listed on any stock exchange. However, During the FY 2021-
2022, the Company has issued and allotted Senior, Secured, Non-Cumulative, Redeemable, Taxable,
Rated, Non-Convertible Debentures (“NCDs”) on private placement basis which are Listed on WDM
Segment of BSE Limited. Hence, your Company has complied with all the applicable Regulations of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

CHANGE IN REGISTERED OFFICE OF THE COMPANY

The Registered office of the Company has been changed from M-62 & 63, First Floor, Connaught Place,
New Delhi- 110001 to Office No 202, 2 Floor, A-18, Rama House, Middle Circle, Connaught Place,
New Delhi - 110001 with effect from June 1, 2022.

DIRECTORS AND KEY MANAGERIAL PERSONNEL

Currently, the composition of the Board is in compliance with the requirements under the Companies
Act, 2013 and SEBI Listing Regulations, to the extent applicable on the Company

Subsequent to the FY 2021-22, w.e.f. June 24, 2022, in place of Mr. Sanjay (DIN: 07476296) who was
Whole- time Director and Key Managerial Personnel and Ms. Sunita Pawan Verma (DIN: 07133406) who
was a Non-Executive Director on the Board of the Company who had resigned due to their personal
reasons, the following individuals have been appointed as the Additional Directors on the Board:

(a) Mr. Meyyappan Ramanathan (DIN: 07119949) as a Whole- time Director and Key Managerial
Personnel designated as its Executive Director for a period of five years.

(b) Mr. Ssatyajit Parrihaar (DIN: 09643887), as a Non- Executive Director

Being Additional Directors, the respective appointments of the above mentioned individuals, on the
Board is upto the date of ensuing Annual General Meeting. Keeping in view of their leadership and
guidance abilities, wide and rich professional knowledge and experience, in diverse fields viz. Regulatory
Compliances and RERA, client relationship, administration and related projects execution, revenue
management etc., the Board recommends the appointment of these Directors at the ensuing Annual
General Meeting of the Company.

During the period under review, Mr. Yash Garg was appointed as Company Secretary of the Company
w.e.f. December 20, 2021.

The present Independent Director of the Company have given declaration that he meet the criteria of
independence laid down under Section 149 (6) of the Act and Regulation 16(1)(b) of SEBI Listing
Regulations.




The Board is of the opinion that the Independent Director of the Company possess requisite
qualifications, experience and expertise and that he hold the highest standards of integrity. In terms of
Section 150 of the Act read with the Companies (Appointment & Qualification of Directors) Rules, 2014,
the Independent Director of the Company has registered himself with the data bank of Independent
Directors created and maintained by the Indian Institute of Corporate Affairs, Manesar.

Mr. Meyyappan Ramanathan, Whole-time Director and Mr. Yash Garg, Company Secretary (CS), are the
KMPs of the Company.

PUBLIC DEPOSITS

During the year under review, the Company has not accepted any deposits from the public, falling within
the ambit of Chapter V of the Companies Act, 2013 and the Companies (Acceptance of Deposits) Rules,
2014, therefore the disclosures required in terms of Rule 8 of the Companies (Accounts) Rules, 2014, are
not required to be given.

SHARE CAPITAL

The paid up equity share capital of the Company as on March 31, 2022, stood at Rs. 5,00,000/-
comprising of 50,000 equity shares of Rs 10/- each.

DEMATERIALIZATION OF SHARES
As on March 31, 2022, 99.99% of the shareholding of the Company is in Demat mode.
NON-CONVERTIBLE DEBENTURES

During the year under review, the Company through Private Placement basis has raised Rs. 360
Crores by issue of Secured, Redeemable, Non-Convertible Debentures (“NCDs”) of face value of INR
10,00,000/- each (“NCDs”). The Company has partially redeemed NCDs amounting to Rs. 36 Crores
during the year under review. As on March 31, 2022 total outstanding NCDs were amounting to Rs. 324
Crores. These NCDs are listed on WDM segment of BSE Limited.

ADDRESS FOR CORRESPONDENCE

(i) Registered Office*:

Office no 202, 2nd Floor, A-18, Rama House,

Middle Circle, Connaught Place, New Delhi-110001
Email: helpdesk@indiabulls.com

Tel/Fax: 011-42175143

Website: https://www.indiabullsrealestate.com/Ildl/

*w.e.f June 1, 2022

(ii) Corporate Office:

Office No 01-1001, WeWork, Blue One Square,
Udyog Vihar Phase 4 Rd, Gurugram — 122016, Haryana
Tel/Fax: 0124-5025020




DEBENTURE TRUSTEE

IDBI Trusteeship Services Limited
Contact Person: Mr. Nikhil Lohana
Address: Asian Building, Ground Floor,
17, R. Kamani Marg, Ballard Estate,
Mumbai — 400 001 (Maharashtra)

Tel: (022) 40807008; Fax: (022) 66311776
Website: https://idbitrustee.com/

REGISTRAR & TRANSFER AGENT

Skyline Financial Services Private Limited
D-153A, 1st Floor, Okhla Industrial Area,
Phase-I, New Delhi-110020, India,

Tel : +91 11 4045 0193, Fax: +91 11 2681 2682
www.skylinerta.com

AUDITORS
A) Statutory Auditors

M/s Agarwal Prakash & Co., Chartered Accountants (Firm Registration No. 005975N), the Statutory
Auditors of the Company were re-appointed by the members at their Thirteenth Annual General
Meeting, held on September 28, 2019, for a period of five years i.e. until the conclusion of the
Eighteenth Annual General Meeting of the Company.

The Notes to the Accounts referred to in the Auditors’ Report are self — explanatory and therefore do
not call for any further explanation. Also, no frauds have been reported by the Auditors of the Company
in terms of Section 143(12) of the Companies Act, 2013. Their report does not contain any qualifications,
reservations or adverse remarks and do not call for any further explanations.

(b) Secretarial Auditors & Secretarial Audit Report

Pursuant to the provisions of Section 204 of the Companies Act, 2013 read with the rules made
thereunder, the Company has appointed M/s S. Khandelwal & Co., a firm of Company Secretaries in
practice as its Secretarial Auditors, to conduct the secretarial audit of the Company for the Financial
Year 2021-22. The Company has provided all assistance, facilities, documents, records and clarifications
etc. to the Secretarial Auditors for conducting their audit. The Secretarial Audit Report for the Financial
Year 2021-22 is annexed as “Annexure - 1” forms part of this Report. The Reports are self-explanatory
and therefore do not call for any further explanation. The Secretarial Audit Report of the Company do
not contain any qualification, reservation or adverse remark or disclaimer.

(c) Internal Auditor

The Company has appointed M/s MRKS and Associates, Chartered Accountant, as internal auditor of the
Company.




(d) Cost Auditors & Cost Auditors Report

The provisions relating to section 148(1) read with rules are applicable, accordingly cost accounts and
records are made and maintained.

The cost audit for the Financial Year 2021-22 was done by M/s Gurvinder Chopra & Co., Cost
Accountants. Their report does not contain any qualifications, reservations or adverse remarks and do
not call for any further explanations.

Further, as per Section 148 and all other applicable provisions of the Companies Act, 2013, read with the
Companies (Audit and Auditors) Rules, 2014, the Board of Directors have approved the re-appointment
of M/s Gurvinder Chopra & Co., Cost Accountants, as the Cost Auditors of the Company for the F.Y.
2022-2023. The remuneration proposed to be paid to them requires ratification of the shareholders of
the Company. In view of this, your approval for payment of remuneration to Cost Auditors is being
sought at the ensuing Annual General Meeting. Accordingly, a resolution seeking approval by members
for the remuneration payable to M/s Gurvinder Chopra & Co. is included in the Notice of ensuing Annual
General Meeting.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations obtained
by them, your Directors make the following statement in terms of Section 134 of the Companies Act,
2013:

a) that in the preparation of the annual financial statements for the year ended March 31, 2022,
the applicable accounting standards had been followed along with proper explanation relating
to material departures, if any;

b) that such accounting policies as mentioned in the Notes to the Financial Statements have been
selected and applied consistently and judgments and estimates have been made that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company,
as at March 31, 2022 and the profit and loss of the company for the year ended on that date;

c) that proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013, for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;

d) that the annual financial statements have been prepared on a going concern basis;

e) that proper internal financial controls were in place and that such financial controls were
adequate and were operating effectively; and

f) that systems to ensure compliance with the provisions of all applicable laws were in place and
were adequate and operating effectively.

INFORMATION PURSUANT TO SECTION 134 AND SECTION 197 OF THE COMPANIES ACT, 2013 READ
WITH THE RELEVANT RULES

The information required to be disclosed pursuant to Section 134 and Section 197 of the Companies Act,
2013, read with the relevant rules (to the extent applicable), not elsewhere mentioned in this Report,
are as under:




ANNUAL RETURN

Pursuant to Section 92(3) read with Section 134(3) of the Companies Act, 2013 (“Act”), the Annual
Return as on March 31, 2022 is available on the Company’s website on
https://www.indiabullsrealestate.com/lldl/pdf/LLDL_MGT-7-Annual-Return 21-22.pdf.

BOARD MEETINGS

During the Financial Year 2021-22, 13 (Thirteen) Board Meetings were convened by the Board of
Directors of the Company.

LOANS, GUARANTEES OR INVESTMENTS

During the FY 2021-22, in terms of the provisions of Section 186 (1) of the Companies Act, 2013, the
Company did not make any investments through more than two layers of investment companies.

The details of loans, guarantees or investments made by the Company are given in the notes to the
financial statement.

RELATED PARTY TRANSACTIONS

During the year, no materially significant related party transaction was entered by the Company with its
Promoters, Key Management Personnel or other designated persons which may have potential conflict
with the interest of the Company at large. All the related party transactions, entered into by the
Company, during the financial year, were in its ordinary course of business and on an arm’s length basis.
Hence the information in the prescribed Format AOC — 2 is not applicable.

Further, Your Directors wish to draw attention of the members to Notes to the financial statement
which sets out related party disclosures.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

The Company has an elaborate system of internal controls commensurate with the size, scale and
complexity of its operations; it also covers areas like financial reporting, fraud control, compliance with
applicable laws and regulations etc. Regular internal audits are conducted to check and to ensure that
responsibilities are discharged effectively.

MATERIAL CHANGES AND COMMITMENTS

There are no material changes and commitments affecting the financial position of the Company,
occurred between the date of end of the financial year of the Company i.e. March 31, 2022 till date of
this Report.

Further, no significant and material orders were passed by the regulators or courts or tribunals,
impacting the going concern status and Company’s operations in future.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGO

The information on conservation of energy, technology absorption and foreign exchange earnings and
outgo, is as under:




A. Conservation of Energy
The Company uses energy for its office equipment such as computers, lighting and utilities at its work
premises. As an ongoing process the following measures are undertaken to conserve energy:

a) Implementation of viable energy saving proposals.

b) Installation of automatic power controllers to save maximum charges and energy.

¢) Awareness and training sessions, at regular intervals, to concerned operational personnel on
opportunities of energy conservation and their benefits.

B. Technology Absorption

The Company is investing in cutting edge technologies to upgrade its infrastructure set up and
innovative technical solutions, thereby increasing customer delight & employee efficiency. Next
Generation Business Intelligence & analytics tool have been implemented to ensure that while data
continues to grow, decision makers gets answers faster than ever for timely & critical level decision
making. The Company has implemented best of the breed applications to manage and automate its
business processes to achieve higher efficiency, data integrity and data security. It has helped it in
implementing best business practices and shorter time to market new schemes, products and customer
services. The Company has taken major initiatives for improved employee experience and efficient
Human resource management, by implementing world class HRMS application and empowering them
by providing mobile platform to manage their work while on the go.

The Company’s investment in technology has improved customer services, reduced operational cost and
development of new business opportunities.

C. Foreign Exchange Earnings and Outgo
During the year under review, there were no foreign exchange earnings. Details of the foreign exchange
outgo are given below:

Amount (in Rs.)

Particulars For the year ended For the year ended
March 31,2022 March 31, 2021
Construction materials purchased 1,081,096 1,52,87,138
Project Consultancy Charges - 7,95,144
Total 1,081,096 1,60,82,282

BUSINESS RISK MANAGEMENT

Pursuant to the applicable provisions of the Companies Act, 2013, the Company has formulated robust
business Risk Management framework to identify and evaluate business risks and opportunities. This
framework seeks to create transparency, minimize adverse impact on its business objectives and
enhance its competitive advantage. It defines the risk management approach across the Company
including the documentation and reporting. At present, the Company has not identified any element of
risk which may threaten its existence.

PARTICULARS OF EMPLOYEES
The information of employees of the Company, employed by the Company through the year or part

thereof, as required to be made in terms of Rule 5(2) of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 is given in “Annexure- 2”.




SUBSIDIARIES/ ASSOCIATES/ JOINT VENTURES

Pursuant to Section 129 of the Companies Act, 2013, the Company has prepared its Consolidated
Financial Statements along with all its subsidiaries, in the same form and manner, as that of the
Company, which shall be laid before its ensuing Annual General Meeting along with its Standalone
Financial Statements. The Consolidated Financial Statements of the Company along with its subsidiaries,
for the year ended March 31, 2022, forms part of the Annual Report.

For the performance and financial position of each of the subsidiaries of the Company, along with other
related information required pursuant to Rule 5 of the Companies (Accounts) Rules, 2014, the Members
are requested to refer to the Consolidated and Standalone Financial Statements of the Company along
with the statement pursuant to section 129(3) of the Companies Act, 2013, in the prescribed Form AOC -
1, forming part of the Annual Report

Further, pursuant to the provisions of Section 136 of the Act, the financial statements of the Company,
consolidated financial statements along with relevant documents and separate audited accounts in
respect of subsidiaries, are also available on the website of the Company. Shareholders may write to the
Company for the annual financial statements and detailed information on subsidiary companies.
Further, the documents shall also be available for inspection by the shareholders at the registered office
of the Company.

During the FY 2021-22, no new company became or ceased to be subsidiary or joint venture or associate
of the Company.

COMMITTEES OF THE BOARD

In terms of sections 177(1) and 178(1) of the Companies Act, 2013, read with Rule 6 of the Companies
(Meetings of Board and its Powers) Rules, 2014, and Rule 4(2) of the Companies (Appointment and
Qualification of Directors) Rules, 2014, as amended, the Company, being a wholly owned subsidiary, is
exempt from the requirement of constituting Audit Committee and Nomination & Remuneration
Committee of the Board.

Further, In compliance with the relevant provisions of applicable laws and statutes, the Board has
Constituted Corporate Social Responsibility Committee:

(A) Corporate Social Responsibility Committee

Basis the Net Worth, Turnover & Net Profit during the immediate preceding financial year i.e. as on
March 31, 2021, the Company does not fall under the criteria that triggered CSR applicability for
financial year 2021-2022. Hence, the Company was not required to contribute any amount towards CSR
activities during the FY 2021-22.

The Corporate Social Responsibility Committee, earlier constituted in terms of the applicable provisions
of the Companies Act 2013 read wih relevant rules, of the Board currently comprises of three members,
namely Mr. Meyyappan Ramanathan as the Chairman, Mr. Ssatyajit Parrihaar and Mr. Shamsher Singh
Ahlawat, as other two members of the committee.

During the financial year 2021-22, one meeting of the CSR committee was convened and held.
The CSR policy of the Company is available on the Company’s website

https://www.indiabullsrealestate.com/Ildl/pdf/CSR Policy LLDL.pdf. An Annual Report on CSR,
containing relevant details, is annexed as Annexure - 3, forming part of this Report.




NUMBER OF CASES FILED, IF ANY, AND THEIR DISPOSAL UNDER SECTION 22 OF THE SEXUAL
HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has zero tolerance towards any action on the part of any of its officials, which may fall
under the ambit of ‘Sexual Harassment’ at workplace, and is fully committed to uphold and maintain the
dignity of every woman employee of the Company. The Company’s Sexual Harassment Policy provides
for protection against sexual harassment of women at workplace and for prevention and redressal of
such complaints.

Disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013:

i number of complaints filed during the financial year 2022 - Nil
ii. number of complaints disposed of during the financial year 2022- Nil
iii.  number of complaints pending as on end of the financial year 2022- Nil

Further, the Company has complied with provisions relating to the constitution of Internal Complaints
Committee (ICC) under the Sexual Harassment of Women at Work place (Prevention, Prohibition and
Redressal) Act, 2013. The Internal Complaints Committee (ICC) has been set up to redress complaints
received, if any, regarding sexual harassment.

DETAILS OF PROCEEDINGS UNDER INSOLVENCY AND BANKRUPCY CODE, 2016

During the year under review, no applications were made or case was pending under the Insolvency and
Bankruptcy Code, 2016.

DETAILS OF VALUATION DONE WITH RESPECT TO LOANS TAKEN FROM BANKS OR FINANCIAL
INSTITUTION

During the year under review, there was no one time settlement done in respect of loan taken from
Banks or Financial Institutions.

VIGIL MECHANISM

The Company is committed to adhere to the highest standards of ethical, moral and legal conduct of its
business operations. To maintain these standards, the Company has implemented the Vigil Mechanism
Policy (“the Policy”), to provide an avenue for employees to report matters without the risk of
subsequent victimization, discrimination or disadvantage. The Policy applies to all employees working
for the Company. Pursuant to the Policy, the whistle blowers can raise concerns relating to matters such
as breach of Company’s Code of Conduct, fraud, bribery, corruption, employee misconduct, illegality,
misappropriation of Company’s funds / assets etc. A whistle-blowing or reporting mechanism, as set out
in the Policy, invites all employees to act responsibly to uphold the reputation of the Company and its
subsidiaries. The Policy aims to ensure that serious concerns are properly raised and addressed and are
recognized as an enabling factor in administering good governance practices.




COMPLIANCE OF SECRETARIAL STANDARDS

The Board of Directors state that the Company has complied with the applicable Secretarial Standards
(SS-1 and SS-2) respectively relating to Meetings of the Board, its Committee and the General Meetings
as issued by the Institute of Company Secretaries of India.

ACKNOWLEDGEMENT

Your Company has been able to operate efficiently because of the culture of professionalism, creativity,
integrity and continuous improvement in all functional areas and the efficient utilization of all its
resources for sustainable and profitable growth. Your Directors wish to place on record their
appreciation of the contributions made and committed services rendered by the employees of the
Company at various levels. Your Directors also wish to express their gratitude for the continuous
assistance and support received from the investors, clients, bankers, regulatory and government
authorities, during the year.

For and on behalf of the Board of Directors

Sd/- Sd/-
Meyyappan Ramanathan Ssatyajit Parrihaar
Place: New Delhi Whole-time Director Director

Date: 12/08/2022 DIN: 07119949 DIN: 09643887




Annexure —1

FORM-MR-3

SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED ON 31°" MARCH, 2022
[Pursuant to section 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014]
To,
The Members,
LUCINA LAND DEVELOPMENT LIMITED
CIN: U70109DL2006PLC151260
Office No 202, 2nd Floor, A-18, Rama House,
Middle Circle, Connaught Place, New Delhi-110001

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices Lucina Land Development Limited (hereinafter called “the
Company”). Secretarial Audit was conducted in a manner that provided us a reasonable basis for
evaluating the corporate conducts /statutory compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and
other records maintained by the Company and also the information provided by the Company, its
officers, agents and authorized representatives during the conduct of secretarial audit, we hereby report
that in our opinion, the Company has, during the audit period covering the financial year ended on 31*
March, 2022 complied with the statutory provisions listed here under and also that the Company has
proper Board-processes and compliance-mechanism in place to the extent, in the manner and subject to
the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained
by the Company for the financial year ended on 31* March, 2022 according to the provisions (including
amendments) of:
i.  The Companies Act, 2013(the Act)and the rules made thereunder;
ii.  The Securities Contracts (Regulation) Act, 1956 (‘SCRA”)and the rules made thereunder;
iii.  The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;
iv.  Foreign Exchange Management Act,1999 and the rules and regulations made thereunder to the

extent of Foreign Direct Investment, Overseas Direct Investment and External Commercial
Borrowings (Not applicable to the Company during the review period);




9)

h)

Vi.

The following Regulations prescribed under the Securities and Exchange Board of India Act,1992
(‘SEBI Act’) viz.:-

The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)

Regulations,2011 (Not applicable to the Company during the review period);

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015

(Not applicable to the Company during the review period);

The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements),

Regulations, 2018 (Not applicable to the Company during the review period);

The Securities and Exchange Board of India (Share Based Employee Benefits) Regulations,

2014; and Securities and Exchange Board of India (Share Based Employee Benefits and Sweat

Equity) Regulations, 2021 (Not applicable to the Company during the review period);

Securities and Exchange Board of India (Issue and Listing of Non-Convertible Securities)

Regulations, 2021;

The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents)

Regulations, 1993 regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (Not

applicable to the Company during the review period);

The Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018(Not

applicable to the Company during the review period);

The Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015

and other applicable laws like:

e Taxation Laws

e Labour and Social Security Laws — such as Employees State Insurance Act, 1948; Payment
of Gratuity Act, 1972; Contract Labour (Regulation and Abolition) Act, 1970; Maternity
Benefit Act, 1961, The Equal Remuneration Act 1976;Employees Provident Funds And
Miscellaneous Act, 1952

e |T Related Laws — Information Technology Act, 2000;

¢ Real Estate Laws- Housing Board Act, 1965, Transfer Of Property Act, 1882, Building and
Other Construction Workers (regulation of employment & conditions of service) Act, 1996

o Miscellaneous Laws — Electricity Act, 2003; Sexual Harassment of Women at Workplace
(Prevention, Prohibition and Regulation) Act, 2013

We have also examined compliance with the applicable clauses of the Secretarial Standards issued by The
Institute of Company Secretaries of India.

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards, etc. mentioned above.

We further report that during the Audit period:

« The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-executive Directors and Independent Directors. The changes/re-appointments in the




composition of the Board of Directors that took place during the period under review, were carried
out in compliance with the provisions of the Act.

+ In compliance with applicable provisions of the Companies Act, 2013 and rules made thereunder and
Secretarial Standards issued by the Institute of Company Secretaries of India, adequate notices were
given to all directors to schedule the Board/Committee Meetings.

«» A system exists for seeking and obtaining further information and clarifications on the agenda items
before the meeting and for meaningful participation at the meeting.

«» All decisions of the Board and Committees were carried with requisite majority.

We further report that there are adequate systems and processes in the Company commensurate with the
size and operations of the Company to monitor and ensure compliance with applicable laws, rules,
regulations and guidelines. Company has introduced compliance alert system for applicability of all
applicable laws, rules, regulations and guidelines.

We further report that:

() Pursuant to the approval of the Board of Directors, the registered office of the Company was shifted
from M-62 & 63, First Floor, Connaught Place, New Delhi - 110 001 to Office No 202, 2nd Floor, A-18,
Rama House, Middle Circle, Connaught Place, New Delhi - 110001 with effect from June 1, 2022.

(b) Issued and allotted 3600 Secured, Redeemable, Non-Convertible Debentures of face value of Rs.
10,00,000/- each (“NCDs”) on private placement basis, aggregating to Rs.360 crores on February 10,
2022, listed on the WDM segment of BSE Limited.

For S. Khandelwal & Co.
(Company Secretaries)

Sd/-

(Sanjay Khandelwal)

FCS No.: 5945

CP No.: 6128

UDIN: F005945D000757256
Place: New Delhi

Date: August 8, 2022

This report is to be read with our letter of even date which is annexed as Annexure A and forms an integral
part of this report.




To,

‘Annexure A’

The Members,

LUCINA LAND DEVELOPMENT LIMITED
CIN: U70109DL2006PLC151260

Office No 202, 2nd Floor, A-18, Rama House,
Middle Circle, Connaught Place, New Delhi-110001

Our report of even date is to be read along with this letter.

1.

Maintenance of secretarial record is the responsibility of the management of the Company. Our
responsibility is to express an opinion on these secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on test basis to ensure that correct facts are reflected in secretarial records. We believe that
the processes and practices, we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of
Accounts of the Company.

Where ever required, we have obtained the Management representation about the compliance of
laws, rules and regulations and happening of events etc.

The compliance of the provisions of Corporate and other applicable laws, rules, regulations,
standards is the responsibility of management. Our examination was limited to the verification
of procedures on test basis.

The Secretarial Audit report is neither an assurance as to the future viability of the Company nor
of the efficacy or effectiveness with which the management has conducted the affairs of the
Company.

The maximum liability of our firm under the secretarial audit in respect of the aggregate of all
claims shall not exceed the fee charged by us.

For S. Khandelwal & Co.
(Company Secretaries)

Sa/-

(Sanjay Khandelwal)

FCS No.: 5945

C P No.: 6128

UDIN: F005945D000757256
Place: New Delhi

Date: August 8, 2022




Annexure — 2

DETAILS REGARDING REMUNERATION TO THE EMPLOYEES AS PER RULE 5(2) OF THE COMPANIES (APPOINTMENT AND REMUNERATION OF

MANAGERIAL PERSONNEL) RULES, 2014

(A) Employed throughout the financial year, was in receipt of remuneration for that year which, in the aggregate, was not less than One Crore and Two Lakh rupees

SL.

Name

Designation

Remuneration

Nature of Qualifications Date of The age of The last The percentage of | Whether any such
No. of the received employment, and experience commencement such employment held | equity shares held employee is a
employee (Rs.) whether of the employee of employment employee | by such employee | by the employee relative of any
contractual or before joining the in the company director or
otherwise company within the manager of the
meaning of company and if so,
clause (iii) of sub- name of such
rule (2) above director or
manager
1. Niraj Executive 1,19,86,454 Permanent L.L.B 01.04.2020 56 Dhani Loans and NA NA
Tyagi | Vice Services Limited
President

(B) Employed for a part of the financial year, was in receipt of remuneration for any part of that year, at a rate which, in the aggregate, was not less than eight lakh and fifty
thousand rupees per month

SL. Name

Designation of | Remuneration Nature of Qualificatio Date of The age The last The percentage of Whether any such
No. the employee received employment, ns and commencem of such employment equity shares held employee is a relative
whether experience ent of employee held by such by the employee in of any director or
contractual of the employment employee the company within manager of the
or otherwise employee before joining the meaning of company and if so,
the company clause (iii) of sub- name of such director
rule (2) above or manager
N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A

© Employed throughout the financial year or part thereof, was in receipt of remuneration in that year which, in the aggregate, or as the case may be, at a rate which, in the aggregate, is in excess of
that drawn by the managing director or whole-time director or manager and holds by himself or along with his spouse and dependent children, not less than two percent of the equity shares of the
company
SL. Name Designation of | Remune Nature of Qualifications and Date of The age of The last The percentage of Whether any such
No. the employee ration employment, experience of the commencement such employment held equity shares held employee is a relative of
received whether employee of employment | employee by such employee by the employee in any director or manager
contractual or before joining the | the company within | of the company and if so,
otherwise company the meaning of name of such director or
clause (iii) of sub- manager
rule (2) above
N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A N.A




(D) The names of the top ten employees in terms of remuneration drawn during the Financial Year 2021-22:

SL. Nam Designation of | Remuneration Nature of Qualifications Date of The age The last The percentage of Whether any such
No. e the employee received employment, | and experience | commencement | of such employment held equity shares employee is a relative
whether of the employee | of employment | employe | by such employee held by the of any director or
contractual e before joining the employee in the manager of the
or otherwise company company within company and if so,
the meaning of name of such
clause (iii) of sub- | director or manager
rule (2) above
1. Kubeir Executive Vice 1,59,43,005 Permanent B.Tech 01.04.2020 40 Dhani Loans and N.A N.A
Khera President Services Limited
2. Niraj Tyagi Executive Vice 1,19,86,454 Permanent L.LB 01.04.2020 56 Dhani Loans and NA NA
President Services Limited
3. Col. Chief Executive | 60,28,800 Permanent M.Sc 01.07.2016 59 M.Sc SORIL Infra N.A
Surinder Officer Resources Limited
Singh
Kadyan
(Retd)
4, P Kumar Executive Vice 59,30,046 Permanent BBA 01.10.2014 56 Indiabulls Real N.A N.A
Swamy President Estate Co. Pvt Ltd
5. Alok M Assistant Vice 40,11,208 Permanent B.Com 03.11.2014 40 Fresher N.A N.A
Ghotekar President
6. Sanjeev General 35,30,020.84 Permanent B.Com 01.12.2020 44 Airmid Aviation N.A N.A
Dhoot Manager Services Ltd.
7. Shashank General 31,11,285.45 Permanent B.Com 01.07.2014 40 Indiabulls Real N.A N.A
Gajanan Manager Estate Co. Pvt Ltd
Katre
8. Sargam Senior Vice 30,77,190 Permanent B.A 01.10.2014 44 Indiabulls Real N.A N.A
Kataria President Estate Co. Pvt Ltd
9. Rajeev P Assistant 21,97,959 Permanent M.F.S.M 01.07.2014 52 Indiabulls Real N.A N.A
Pitkar General Estate Co. Pvt Ltd
Manager
10. Swapnil Senior 21,13,686 Permanent BE / B. Tech 01.05.2020 47 Yaari Digital N.A N.A
Nandkumar | Consultant Integrated Services
Kotalwar Limited
Notes: -

1. Remuneration includes salary, bonus, incentive, house rent allowance, supplementary allowance, Transport allowance, Medical allowance, leave travel allowance, and other allowance paid in

cash.

2. Other Terms and Conditions: All appointments are/were in accordance with the terms and conditions as per applicable Rules and Policy of the Company




Annexure - 3
Annual Report on CSR Activities for Financial Year ending 31* March 2022

1. Brief outline on CSR Policy of the Company.

The Company focuses its CSR efforts on such areas, where it could provide maximum benefits to the
society at large. These are, improving awareness of communities towards education and rural
development etc. The Company will continue to engage with stakeholders including experts, NGOs,
professional bodies / forums and the government and would take up such CSR activities in line with
the government’s intent, which are important for the society at large. The Company may also
undertake such other CSR projects, where societal needs are high or in special situations (natural
disasters etc.). The Company’s CSR Policy is available at
https://indiabullsrealestate.com/Ildl/pdf/CSR_Policy LLDL.pdf .

2. Composition of CSR Committee:

SI. No.| Name of Director [Designation / Nature of Number of Number of meetings of
Directorship meetings of CSR CSR Committee
Committee held |attended during the year
during the year
1. | Mr. Sanjay # Chairman of 1 1
committee/ Whole-time
Director
2. | Mrs. Sunita Pawan Member of committee/ 1 1
Vermat# Non-executive
Director
3. | Mr. Shamsher Singh Member of committee/ 1 1
Ahlawat Independent Director
4. | Mr. Meyyappan Chairman of 1 NA
Ramanathan* committee/ Whole-time
Director
5. | Mr. Ssatyajit Parrihaar* | Member of committee/ 1 NA
Non-executive Director

*Inducted w.e.f. 24.06.2022.
# Ceased w.e.f. 24.06.2022

3. Provide the web-link where Composition of CSR committee, CSR Policy and CSR projects
approved by the board are disclosed on the website of the company.

Composition of the CSR committee shared above and is available on the Company’s website at
https://www.indiabullsrealestate.com/lldl/ and Policy of the Company is available at
https://indiabullsrealestate.com/Ildl/pdf/CSR Policy LLDL.pdf.




4. Provide the details of Impact assessment of CSR projects carried out in pursuance of sub-rule (3)
of rule 8 of the Companies (Corporate Social responsibility Policy) Rules, 2014, if applicable (attach
the report).

Not Applicable.

5. Details of the amount available for set off in pursuance of sub-rule (3) of rule 7 of the Companies
(Corporate Social responsibility Policy) Rules, 2014 and amount required for set off for the
financial year, if any

SI. No. Financial Year Amount available for set-off Amount required to be set-off
from preceding financial years| for the financial year, if any
(in Rs) (in Rs)
1 2018-19 Nil Nil
2 2019-20 Nil Nil
3 2021-22 Nil Nil
Total Nil Nil

6. Average net profit of the company as per section 135(5): N.A. (Note: for the FY 2021-22, the
Company does not fall under Section 135(1) of the Companies Act, 2013 and hence Average net profit of
the Company as per Section 135(5) of the Act is not applicable. ).

7. (@) Two percent of average net profit of the company as per section 135(5): N.A. (Refer note

provided at point No. 6)

(b) Surplus arising out of the CSR projects or programmes or activities of the previous
financial years: Nil

(c) Amount required to be set off for the financial year, if any: Nil

(d) Total CSR obligation for the financial year (7a+7b-7c): Nil

8. (2) CSR amount spent or unspent for the financial year:

Amount Unspent (in Rs.)
Total Amount Total Amount transferred to| Amount transferred to any fund specified
Spent for the )
. . Unspent CSR Account as per| under Schedule VII as per second proviso
Financial Year section 135(6) to section 135(5)
(inRs.) ' '
Amount. Date of Name of the Amount. Date of
transfer. Fund transfer.
N.A. N.A. N.A. N.A. N.A. N.A.

(b) Details of CSR amount spent against ongoing projects for the financial year:

o @ ®) (4) () (6) () (8) 9) (10) 11)
Sl.|Name of | Item | Local |Location ofiProject| Amount [ Amount | Amount | Mode of Mode of
No| the |fromthe| area [the project|duratio|allocated | spentin |transferr|Impleme|lmplementation
Project | list of | (Yes/ n for the the edto |ntation-| - Through
activities current [ Unspent | Direct | Implementing




in
Schedule
VIl to
the Act

No)

Distri
ct.

State

project
(inRs.)

financial| CSR [(Yes/ No) Agency
Year | Account
(inRs.) | forthe Name Recis.:?rat
project as ?on
per
Section number
135(6)
(inRs.)

Not Applicable

(c) Details of CSR amount spent against other than ongoing projects for the financial year:

(1) ) ®) (4) (%) (6) @) (8)
SI. No. | Name | Item [Local|Location of the] Amount Mode of Mode of
of the | from the | area project spent for [implementation -| implementation -
Project| listof |(Yes/ the project| Direct (Yes/No) Through
activities [ No) (inRs.) implementing
in agency
\S/ﬁigl#]ee State | District Name _CSR _
Act registration
number
Not Applicable

(d) Amount spent in Administrative Overheads: Nil

(e) Amount spent on Impact Assessment, if applicable: Nil

(f) Total amount spent for the Financial Year (8b+8c+8d+8e): N.A.

(9) Excess amount for set off, if any:

SI. No. Particular Amount (in Rs.)
(1) Two percent of average net profit of the Company as per | Refer note provided at
section 135(5) point No. 6
(if) | Total amount spent for the Financial Year N.A.
(iii) | Excess amount spent for the financial year [(ii)-(i)] 0
(iv) | Surplus arising out of the CSR projects or programmes or 0
activities of the previous financial years, if any
(v) | Amount available for set off in succeeding financial years 0
[(iii)-(iv)]
9. (a) Details of Unspent CSR amount for the preceding three financial years:
Sl. No.| Preceding Amount Amount spent [ Amount transferred to any Amount
Financial | transferred to in the fund specified under remaining to
Year Unspent CSR reporting Schedule V11 as per section | be spent in
Account under |Financial Year 135(6), if any succeeding
sectl_onR135 ©) (in Rs.) Name of | Amount | Date of flnar_1C|aRI years
(inRs.) the Fund| (in Rs) | transfer (inRs.)




1. 2018-19 N.A. N.A. N.A. N.A. N.A. N.A.
2. 2019-20 N.A. N.A. N.A. N.A. N.A. N.A.
3. 2020-21 N.A. N.A. N.A. N.A. N.A. N.A.

Total N.A. N.A. N.A. N.A.

(b) Details of CSR amount spent in the financial year for ongoing projects of the preceding

financial year(s):

1) ) ®) (4) () (6) (@) (8) (9)
Sl. | Project ID |Name of| Financial | Project | Total Amount |Cumulative| Status of
No. the |Year in which|duration| amount [spent on the] amount |the project
Project | the project allocated | projectin [spent at the -
was for the the end of |Completed
commenced project | reporting | reporting | /Ongoing
(inRs.) | Financial | Financial
Year Year
(inRs) (inRs.)
1 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
2 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
3 N.A. N.A. N.A. N.A. N.A. N.A. N.A. N.A.
Total N.A. N.A. N.A.

10. In case of creation or acquisition of capital asset, furnish the details relating to the asset so
created or acquired through CSR spent in the financial year (asset-wise details): No Assets

Created during the Year

(a) Date of creation or acquisition of the capital asset(s): N.A.

(b) Amount of CSR spent for creation or acquisition of capital asset: N.A.

(c) Details of the entity or public authority or beneficiary under whose name such capital asset
is registered, their address etc.: N.A.

(d) Provide details of the capital asset(s) created or acquired (including complete address and
location of the capital asset): N.A.

11.
as per section 135(5): N.A.

Place: New Delhi
Date: August 12, 2022

Specify the reason(s), if the company has failed to spend two per cent of the average net profit

For Lucina Land Development Limited

Sd/-

Meyyappan Ramanathan
Chairman - CSR Committee
(Whole-time Director)
(DIN: 07119949)

Sd/-

Ssatyajit Parrihaar
Member - CSR Committee

(Director)

(DIN: 09643887)




Agarwal Prakash & Co.

CHARTERED ACCOUNTANTS
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INDEPENDENT AUDITOR’S REPORT

To the Members of Lucina Land Development Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying Consolidated Financial Statements of Lucina Land Development
Limited (hereinafter tefetred to as the “Holding Company ) and its subsidiaries (Holding Company and
its subsidiaries together referred to as “the Group), which comptise the Consolidated balance sheet as at
31 March 2022, the Consolidated Statement of Profit and Loss (including Other Comprehensive
Income), the Consolidated Statement of Changes in Equity and Consolidated Statement of Cash Flows
for the year then ended, and notes to the Consolidated Financial Statements, including a summary of
significant accounting policies and other explanatory information (hereinafter referred to as “the
Consolidated Financial Statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Consolidated Financial Statements give the information required by the Companies Act, 2013
(‘The Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (Ind AS’) specified under
section 133 of the Act, of the Consolidated state of affairs of the Group as at 31 March 2022, its
Consolidated profit and Consolidated total comprehensive income, it’s Consolidated changes in equity
and its Consolidated cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the Code of Ethics issued by the Institute of
Chattesed Accountants of India together with the ethical requirements that are televant to our audit of
the Consolidated Financial Statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requitements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis fot cur opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, wete of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters, we have determined the matters
desctibed below to be the key audit mattets to be communicated in our report.




Key Audit Matter

Audit Response

The Group’s policies on revenue recognition is
set out in Note 4.3 to the financial statements.
As per the principles of Ind AS 115 “Revenue
from Contracts with Customers”, revenue from
sale of residential/commercial properties is
recognized when the performance obligations
are essentially complete.

The performance obligations are considered to
be complete when control over the property has
been transferred to the buyer ie. offer for
possession of properties have been issued to the
customers.

The amount of revenue and cost thereon on
contracts with customers forms a substantial part
of the statement of profit and loss and
management judgement is also involved in the
interpretation of these conditions.

The above transaction required audit focus due
to the significant impact of the same on the
accompanying financial statement of the Gtroup.
The matter has been considered to be of most
significance to the audit and accotdingly, has
been considered as a key audit matter fot the
current year audit.

Our audit procedures related to the revenue tecognition
inciuded, but not limited to the following:

Evaluated the appropriateness of the Group’s
revenue recognition policies with respect to the
principles of Ind AS 115;

Enquiring from the management and inspecting the
internal controls related to revenue tecognition for
ensuring the completeness of the customer sales,
issue of possession letters and the recording of
customer teceipts;

We have petformed the following procedures for
revenue tecognition:

a. Verification of the possession letters issued on
sample basis along with the proof of deliveties
to  ensure completeness;

b. Verification of the collection from customers
for the units sold from the statement of
accounts on a sample basis to ensure receipt of
the amount; and

c. Performing cut-off procedures and other
analytical procedures like project wise variance
analysis and margin analysis to find any
anomalies.

Ensured that the disclosure requirements of Ind AS
115 have been complied with.

Information Other than the Consolidated Financial Statements and Auditot's Report thereon

The Holding Company’s

Board of Directors is responsible for the other information. The other

information does not include the Consolidated Financial Statements and our auditor’s report thereon.

Our opinion on the Consolidated Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Financial Statements, out responsibility is to read the
other information and, in doing so, consider whether the other information is materially inconsistent with
the Consolidated Financial Statements ot our knowledge obtained in the audit, or otherwise appeats to be
materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
anditor’s repott, we conclude that there is a material misstatement of this other information, we ate
tequired to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.




Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Ditectors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these Consolidated Financial Statements that give a true and fair view
of the Consolidated financial position, Consolidated financial performance, Consolidated total
comprehensive income, Consolidated changes in equity and Consolidated cash flows of the Group in
accordance with the accounting principles generally accepted in India, including the Ind AS specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group and for preventing
and detecting frauds and other irregulatities; selection and application of appropriate accounting policies;
making judgments and estitates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting tecords, relevant to the preparation and presentation of the
Consolidated Financial Statements that give a true and fair view and ate free from matenal misstatement,
whether due to fraud or error , which have been used for the purpose of preparation of Consolidated
Financial Statements by the Directors of the Holding Company, s aforesaid.

In prepating the Consolidated Financial Statements, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the Group or to cease opetations, or has no realistic
alternative but to do so.

The respective Board of Ditectors of the companies are also responsible fot overseeing financial reporting
process of the Group. '

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives ate to obtain reasonable assurance about whether the Consolidated Financial Statements as a
whole are free from material misstatement, whether due to fraud ot error, and to issue an auditor’s report
that includes out opinion. Reasonable assurance is 2 high level of assurance, but is not a guatantee that an
audit conducted in accordance with SAs will abways detect 2 matetial misstatement when it exists.
Misstatements can arise from fraud or ertor and ate considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Statements. '

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Consolidated Financial Statements, whether
due to fraud or error, design and peform audit procedures responsive to those tisks, and obtain audit
evidence that is sufficient and approptate to provide a basis for our opinion. The risk of not detecting a
matesial misstatement resulting from fraud is higher than for one tesulting from etror, as fraud may
involve collusion, forgery, intentional omissions, mistepresentations, or the override of intemal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are approptiate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion ofn whether the Holding Company has adequate internal financial controls
system with refetence to Consolidated Financial Statements in place and the operating effectiveness of
such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.




+ Conclude on the appropriateness of management’s use of the going concetn basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s teport
1o the related disclosures in the Consolidated Financial Statements of, if such disclosures ate inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s repott. However, future events or conditions may cause the Group to cease to contnue as a
going concern.

+ Evaluate the overall presentation, structure and content of the Consolidated Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the undetlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Consolidated Financial statements of which we are the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, telated
safegnards.

From the matters communicated with those charged with govemance, we determine those matters that
were of most significance in the audit of the Consolidated Financial Statements of the current year and are
therefore the key audit matters. We describe these matters in out auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we detetmine that a
matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public intetest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, based on our audit
and on the consideration of report of the other auditor on separate financial statements and the
other financial information of the subsidiary companies incorporated in India, as noted in the
‘Other Matter’ paragraph we give in the ‘Annexure A’ a statement on the mattets specified in
paragraph 3(xxi) of the Order.

2. As required by Section 143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our kaowledge
and belief were necessary for the purposes of our audit of the aforesaid Consolidated Financial
Statements.

(b) In our opinion, proper books of account as required by law relating to preparation of the aforesaid
Consolidated Financial Statements have been kept so far as it appears from our examination of those
books.

() The Cousolidated Financial Statements dealt with by this Report are in agreement with the books of
account maintained for the purpose of preparation of the consolidated financial statements.

(d) In our opinion, the aforesaid Consolidated Financial Statements comply with Ind AS specified under
Section 133 of the Act.

(€) On the basis of the written representations received from the directors of the Holding Company as on
41 March 2022 taken on record by the Board of Directors of the Holding Company, none of the
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directors is disqualified as on 31 Match 2022 from being appointed as a director in terms of Section
164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to Consolidated Financial
" Statements of the Group and the operating effectiveness of such controls, refer to our sepatate Repornt
in ‘Annexure B”.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i The Group has disclosed the impact of pending litigations on its financial position in its
Consolidated Financial Statements as at 31 March 2022— Refer Note 48 to the Consolidated
Financial Statements.

ii. The Group did not have any long-term contracts including detivative contracts fot which there were
_any material foreseeable losses as at 31 March 2022.

iii. Thete were no amounts which were tequired to be transferred to the Investor Education and
Protection Fund by the Holding Company and its subsidiaries during the yeat ended 31 March 2022.

iv. (a) The respective managements of the Holding Company and its subsidiaries which ate companies
incorporated in India whose financial statements have been audited under the Act have represented
to us and the other auditor of such subsidiary that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned ot invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Holding Company ot any of such subsidiaries to or in any other person of entity, including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing ot otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in othet petsons ot entities identified
in any manner whatsoever by ot on behalf of the respective Holding Company or acy of such
subsidiaries (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaties.

{b) The tespective managements of the Holding Company and its subsidiaries which are companies
incorporated in India whose financial statements have been audited under the Act have reptesented
to us and the other auditor of such subsidiaty that, to the best of its knowledge and belief, no funds
(which are material cither individually or in the aggregate) have been received by the respective
Holding Company or any of such subsidiaries from any person ot entity, including foreign entities
(“Funding Parties”), with the undesstanding, whether cecorded in writing or otherwise, that the
Holding Company ot any of such subsidiaries shall, whether, directly ot indirectly, lend or invest in
other persons ot entities identified in any manner whatsoevet by or on behalf of the Funding Party
(“Ultimate Beneficiaties”) or provide any guarantee, secutity or the like on behalf of the Ultimate
Beneficiaries; and

(c) Based on the audit procedures that have been consideted reasonable and appropriate in the
circumstances performed by us and that performed by the auditors of the subsidiaries which are
companies incorporated in India whose financial statements have been audited under the Act,
nothing has come to out or other auditor’s notice that has caused us ot the othet auditors to believe
that the representations under sub-clause (i) and (i) of Rule 11(¢), as provided undet (2} and (0)
contain any material misstatement.

v. The Holding Company and its subsidiaties has not declared and paid dividend during the year.




(h) With resp
of section 197(16) of the Act, as amended:
In our opinion and to the best of our information and

1l remunetation for

mana the year ended 31 March 20
Company and its subsidiary to its directors in accordance w
with schedule V to the Act.

For Agarwal Prakash & Co.

Chartered Accountants

Firm’s Registration No.: 0055T5bk

Vikas Ag;
Pattner
Membership No. 097848

UDIN: 22097848AKYMQC9968

al

Place: Gurugram
Date: 27 May 2022
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ANNEXURE ‘A’ REFERRED TO
ON OTHER LEGAL AND REGULAT

DATE

IN PARAGRAPH 1 UNDER THE HEADING “REPORT

Lucina Land Development Limited (“the Company”)

ORY REQUIREMENTS” OF OUR REPORT OF EVEN

In tezms of the information and explanations sought by us and given by the company and the books of

account and records examined by us in the normal
belief, and based on the consideration of teport ©

incorporated in India, we state that:

course of audit and to the best of our knowledge and
f the respective auditors of the subsidiary companies

(xxi) Qualifications or adverse remarks by the respective auditors in the Companies (Auditots Report)
Order (CARO) reports of the companies included in the consolidated financial statements are:
8. Name CIN Relation Clause number of
No. the CARO repott
which is qualified
. ot is adverse
1. | Airmid Properties Limited U45400MH2007PLC303665 | Subsidiary xvil
2. | Albina Real Estate Limited U45400DL2007PLC163019 | Subsidiary xvil
3. | Ceres Constructions Limited U70109MH2006PLC304648 | Subsidiary xvil
4. | Chloris Real Estate Limited U70109MH2007PLC308871 | Subsidiary xvii
5. | Corus Real Estate Limited U45400MH2007PLC305634 | Subsidiary xvil
6. | Devona Infrastructuse U45400MH2007PLC304087 | Subsidiary xi
7. | Fama Infrastructure Limited U70109MH2006PLC302087 | Subsidiaty xvil
Nilgiti Infrastructure ” xvil
8. Development Linited U70101MH2006PLC308863 | Subsidiary
0. | Noble Realtors Limited U70101MH2003PLC310111 | o W oo xvid
10. | Serida Propetties Limited U45400DL2008PLC172631 | Subsidiary xvid
11. | Shivalik Properties Limited U70109MH2006PLC310113 | Subsidiary xvii
15, | Vindhyachal Infrastructure | {1701 09)MH200GPLC308865 | Subsidiary xvi
Limited
For Agarwal Prakash & Co.
Chartered Accountants

Vikas Agpalv
Partner

,,_

Membetship No. 097848
UDIN: 22097848 AKYMQC9968

Place: Gurugram
Date: 27 May 2022




Annexure B to the Independent Auditor's Repott

With reference to the Annexure A referred to in the Independent Auditor's Report to the members of the
Holding Company on the Consolidated Financial Statements for the year ended 31 Match 2022 of even

date.

Independent Auditor’s report on the Internal Financial Controls under Clause (i) of Sub-section 3
of Section 143 of the Companies Act, 2013 (‘the Act’)

We have audited the internal financial controls with reference to Consolidated Financial Statements of
Lucina Land Development Limited (hercinafter referred to as the “Holding Company”) as of 31 March
2022 in conjunction with our audit of the Consolidated Financial Statements of the Company for the year
ended on that date.

Management’s Responsibility for Intesnal Financial Controls

The respective company’s management and the Board of Directors ate responsible for establishing and
maintaining internal financial controls based on the internal control with reference to Consolidated
Financial Statements ctiteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
"Guidance Note") issued by the Institute of Chartered Accountants of India ("ICAI"). These
responsibilities include the design, implementation and paintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of the Company’s business,
including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act. :

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
Consolidated Financial Statements based on out audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing, jssued by ICAI and deemed to be prescribed under section
143(10) of the Act, to the extent applicable to an audit of internal financial controls, both applicable to an
audit of Internal Financial Controls and both, issued by ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference t0 Consolidated Financial
Statements was established and maintained and if such controls opetated effectively in all matetial respects.

Our dudit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial control system with reference to Consolidated Financial Statements and their operating
effectiveness. Our audit of internal financial controls with reference to Consolidated Financial Statements
included obtaining an understanding of internal financial controls with reference to Consolidated Financial
Statements, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the Consolidated
Financial Statements, whether due to fraud or etror.

We believe that the audit evidence we have obtained is sufficient and apptopriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to Consolidated Financial
Statements.




Meaning of Internal Financial Controls with reference to Consolidated Financial Statements

A Company's internal financial controls with reference to Consolidated Financial Statements 1s a Process
designed to provide reasonable assurance regarding the reliability of financial reporting and the prepacation
of Consolidated Financial Statements for external purposes in accordance with genetally accepted
accounting ptinciples. A Company's internal financial controls with reference to Consolidated Financial
Seatements includes those policies and procedures that (1) pertain to the maintenance of recotds that, in
reasonable detail, accurately and faiely reflect the cransactions and dispositions of the assets of the
Company; (2) provide reasonable assutance that transactions are recotded as necessary to permit
preparation of Consolidated  Financial Statements in accordance with generally accepted accounting
ptinciples, and that receipts and expenditutes of the Company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide teasonable assurance
regarding prevention ot timely detection of unauthotised acquisition, use, or disposition of the Company's
assets that could have a material effect on the Consolidated Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to Consolidated Financial
Statements

Because of the inherent limitations of internal financial controls with reference to Consolidated Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or frand may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to Consolidated Financial Statements to future periods are
subject to the risk that the internal financial controls with reference to Consolidated Financial Statements
may become inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may detetiorate.

Opinion

In out opinion, the Holding Company, its subsidiary companies have, in all material respects, adequate
internal financial controls with reference to Consolidated Financial Statements and such intemal financial
controls with teference to Consolidated Financial Statements were operating effectively as at 31 March
2022, based on the internal financial controls with reference to Consolidated Financial Statements criteria
established by the Company considering the essential componeats of internal control stated in the
Guidance Note issued by ICAL '

For Agarwal Prakash & Co.
Chartered Accountants

Partner
Membership No. 097843
UDIN: 22097848 AKYMQC9968

Place: Gurugram
Date: 27 May 2022



Lucina Land Development Limited

Coasolidated balsnce sheet as st 31 March 2022

Note 31 March 2022 3 March 2021
(¥ in Lakhs) (€ lakhe)
I ASSETS
Non-current ascets
Property, plant and equig 6A 33885 47256
Intangble assets 6B - -
Goodwill on Consobidation 0.20 0.20
Financial assets
Investments TA 7,203.01 720301
Crher financial assets 8A 5223 4381
Deterred ax assets, net 9 523638 - 9,014,00
Mon-curvent tax assets, net 10 785.94 673.54
Onher non cureent agsets A 10.02 17.88
13,626.63 17,425.00
Cwrent sesets
Inventories 12 91,988.28 88,702.32
Financil assets
Investments B 5,755.12 -
Trade receivables 13 2,530.87 4768
Cash and cash cquivaleats 14 280.67 350.83
Other bank balances 15 929 208.90
Loans 16 590.00 590.00
Other financial assets BB 373 2898
Orther cucrent assets 1B 1,195.67 997295
27.33 1.66
Total of Assels 1,16,053.96 1,18,026.66
I1. EQUITY AND LIABILITIES
Equity
Equity share capital 17A 5.00 5.00
Instruments entirefy equity in nawre 178 2,764.50 2,764.50
Other equity 18 {1,11,208.28) (1,15,907.67
: (1,08,438.78) (L1138.17)
Noa-current iabilities N
Financial kabilities A
Boerowings 194 2344602 15,446.26
Provisions 204 356.79 338.94
~Z3R0281_ 15,785.28
Current liabilities
Botrowings 198
Trade payables 2
-tota] outstanding dues of micro and smoall enterprises
~total outstanding dues of creditors other than micro and stal) enterprises
Other financial liabilic P
Other curvent liabilivies 23
Provisions 20B
2,00,689.93 2,15,379.62
Total of Equity & Liabilities 1,16,053.96 1,18,026.66
Summary of significant scoounting policies . 5
Theommpuyhgmmmhug:ﬂy_amddn Bdated B ial

This is the consolidated balance sheet reforred to in our report of cven date.

Por and on behalf of the Board of Directors

| o0597sn )y f
New Delhi )

pmm-rrmq IN:07133406

Place: Gurugram
Date: 27 May 2022




Lucina Land Development Limited
Consolidated statement of profit and loss for the year ended 31 March 2022

Revenue

Revenue from operations
Other income

Total Revenue

Expenscs
Cost of revenue
Costincurred during the year
(Increase)/decrease in-real estate properties
Employee benefits expense
Finance costs -
Depreciation and amortisation expense
Othet expenses
Total Expensecs

Profit/(loss) before tax
Tax expense
Cugrent tax (including easdier years)
Deferred tax charge/(credit)
- Profic/ (loss) after tax

Other comprehensive income
Items that will not be reclassified to profit or loss
Re-measurement gain/ (oss) on defined benefit plans
Income tax relating to items that will not be reclassified to profit or loss
Total other comprehensive income net of tax

Total comprehensive income for the year
Earmings per equity share
Equity share of par value € 10/-cach

Basic (¥)

Diloted )

Summary of significant accounting policies

The accompanying notes are integral part of the consolidated financial statements,

“This is the consolidated statement of profit and loss referted to in our report of even date.

For Agarwal Prakash & Co.
Chartered Accountants

Place: Gurugram
Date: 27 May 2022

Note

24
25

27

6A&B
29

31

- 31 March 2022

(€ in lakhs)

21,962.76
79.25

31 March 2021

22,042.04

(¥ in lakhs)

7,589.69
81.11

13,387.38
(3,284.03)
1,869.7

0.53
5464
1,542.80

7,670,850

" 13,570.93

9,048.28
(4,232.88)
1,408.56
33.02
71.60
1,530.63

8,471.08

3,776.13

7,859.21

4,694.95

(188.41)

(4.61)

5.93
(1.49)

(183.80)

4.44

(35.94)
9.05

(26.89)

4,699.39

[DIN:07476296]

¥ Secretary

' 5,385.88
9,389.88

For and on behalf of tﬁ Board of Directors

] i

10.69)

. [DIN:0T133406}

(367.59)
(367.59)

ta Pawan Verma
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Lucing Land Development Limived
Consolidated cash flow stasement for the year ended 31 March 2022

Notex:
G Reconcillation of cssh S cash equivalents as per cash flow Sautements
Caoh and cash squivalenty inclodes (refex note 14)
- Cashonhand : .
Balances with banks - in current accounts . 280.67

The accompanying wotes ave integral part of the didated fi inl ot L 5
‘This is the c hidared cush flow f ‘minourmportofe\;mdme. ~

For Agarwal Prakash & Co. " Forand on behalf of the Board of Digectars
Chartered Accountants
Finn'’s Registration Numbe: !

DOS975N
New Dailhi-




Lucins Land Development Limited

Consolidated cash flow statement for the year ended 31 March 2022
31 March 2022 34 March 2021
(¥ in lakhs) (¥ in lakha)
A. Cash flow from operating activities:
Profit / (l0ss) before income ox foc the year . 847107 {188.41)
Adpustweenss forr
Depeeciation and amortisation exg 5464 71.60
Interest income (4.39) ’ (26.27)
Protit on sale of Property Flant & Equipment 447 ) -
Proft on sale of Investments (29.92) ©.05)
Provisions for employes benefit & odhvers 57.88 5.2
Shate based payment expense - 252
I P o i o inter-corp depront ) - 3288
Interest ncome on Intee-corporae deposits - [ELY
Operating profit before wosking capital chaages and other adjustments: 8,544.81 (98.63)
Woerking caprtee! changes : i :
Inventories . (2,184.90) {240200)
Trade receivables (1,783.19) 205.50
Loaas and advantes - 451.44
Onbser curvent and noo-cucreny assety 8,660.34 (8,262.88)
Trade payables (654.19) (1,702.39)
Financial liabilities, other Lakilities and provisions {3,214.05) 105.07
Cash gencrated from / (uscd in) operating activities . ) 9,369.82 (11,703.5%)
Incotne tax (paid) / refund received, nec (112,40} (627.91)
Net cash flow from/ (nscd im) operating activitics ) 9,256.42 {12,33L.50)
B. Cash Bow iirom investing activities: . .
Purchase of Property Plant & Faquip [cA V) 067
Proceeds from sale of Propeay Plant & Equip 9.36 -
Redempaon / {nvestment) m mutual fund, ner (3,725.2T 118
Inter-comporate loans and sdvances given ) - 4.00)
M in bank deposits (net) 159.61 {0:89)
Incerest on fixed depasit 438 {36.27)
Intevest peceived from investments in debentures 001 : "0
Iaterest received on Inter-corpomte loans given ’ - 31.18
Net cash fow from /(used in) investing sctivities 5,559.03) @12
€. Cash Bow ko Baancing scuvities: (Rer save 50)
Repayment of tzem losn from banks and Ginancial insGrutions (18,455.9%) (1,441.83)
Tneeeest on eeem bown from tanks and financial instinugons {196.1% (t,751.51) -
Proceeds from issue of non-converible debennures 36,600.00 . -
Rad ,'-r-ofnc- b Aoy L Gmw) ' "
Interest paid on on-converable debenmres . {577.29) .
P ds from inter-corp 1 ings 18,146.74 16,970.42
Repayment of miter-comotate bomowings {35,08297) {1,156.49%)
Interest paid on ineer-corporste boreowings - {3286}
Net cank ow from /(imed in) financing activites. {3,767.56) 2,587.711
D. Increase/ (decrease) in cash and caab equivalenm, uet (A+B+C) ) ) 70.16) ' 48.09
E. Cash and cash equivalents at the beginning of dwe year 350.83 . 102.74

F. Caah aud cash equivalents at the end of the year (D+E) 260.67 350.83




LUCINA LAND DEVELOPMENT LIMITED
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

Group information and nature of principal activities.

Lucina Land Development Limited (“the Holding Company”) was incorpotated on July 25, 2006 as Lucina Land
Development Private Limited and is eagaged in development of real estate project and the othet related and
ancillary activities. The company is involved in developing a project - "Indiabulls Greens Panvel” located at
Panvel, Raigad District, Maharashtra.

Lucina Land Development Limited (‘the Holding Company’) and its subsidiaries are together refetred to as ‘the
Group’ i the following notes.

General information and statement of compliance with Ind AS

The consolidated financial statements of the Group have been prepared in accordance with the Indnm
Accounting Standards as notified under section 133 of the Companies Act 2013 read with the Companies (Indian
Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA”)), as amended and other televant
provisions of the Act. The Group has uniformly applied the accounting policies during the periods presented.

These consolidated financial statements for the year ended 31 March 2022 were authotized and apptoved fot
issue by the Board of Directors on 27 May 2022. The revisions to the consolidated financial statements is
perrmtted by the Board of Directots of the Holding Company after obwmng necessary approvals or at the
instance of regulatory authotities as per provisions of the Act.

Recent accounting pronouncements:
The Ministry of Corporate Affairs (MCA) notifies new standards ot amendments to the existing standards under
Companies (Indian Accounting Standards) Rules as issued from time to time. On 23 March 2022, MCA amended
the Companies (Indian Accounting Standards) Amendment Rules, 2022, as below.

Ind AS 16, Praperty Plant and equipment — The amendment clarifies that excess of net sale proceeds of items
produced over the cost of testing, if any, shall not be tecognized in the profit or loss but deducted from the
directly attributable costs considered as part of cost of an item of property, plant, and equipment. The effective
date for adoption of this amendment is annual periods beginning on of after 01 Aptil 2022. The Company has
evaluated the amendment and there is no impact on its financial statements.

Ind AS 37, Provisions, Contingent Liabilities and Contingent Assets — The amendment specifies that the ‘cost of
fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract
can either be incremental costs of fulfilling that contract (examples would be direct labor, materials) or an
allocation of other costs that relate directly to fulfilling contracts (an example would be the allocation of the
depreciation charge for an item of property, plant and equipment used in fulfilling the contract). The effective
date for adoption of this amendment is annual periods beginning on or after 01 Apml 2022, although early
adoption is permitted. The Company has evaluated the amendment and the impact is not expected to be material.

. Basis of accounting :

The consolidated financial statements have been prepared on going concern basis in accordance with accounting
principles generally accepted in India. Further, the financial statements have been prepared on historical cost basis
except for certain financial assets and financial liabilities and share based payments which ate measured at fair
values as explained in relevaat accounting policies. Fair valuations related to financial assets and financial liabilities
are categotised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value
measurements are observable.

. Summary of significant accounting policies

The consolidated financial statements have been prepared using the significant accounting policies and
measurement bases summarised below. These were used throughout all pedods presented in the consolidated
financial statements.




LUCINA LAND DEVELOPMENT LIMITED
Summaty of significant accounting policies and othet explanatoty information for the year ended
31 March 2022

4.1 Basis of consolidation

Subsidiaries

Subsidiaries are all entities (including structured entities) over which the Group has control. The Group controls
an entity when the Group has power over the investee and is exposed to, or has rights to, variable returns from its
involvement with the entity and has the ability to affect those returns through its power to direct the relevant
activities of the entity. The Group has power over the investee even if it owns less than majority voting rights ie.
tights arising from other contractual arrangements. Subsidiaries are fully consolidated from the date on which
control is transferred to the Group. They are deconsolidated from the date when control ceases. Statement of
profit and loss (including other comprehensive income (OCI) of subsidiaries acquired or disposed of during the
period ate recognised from the effective date of acquisition, or up to the effective date of disposal, as applicable.
All the consolidated subsidiaries have a consistent teporting date of 31 March 2022.

The Group combines the financial statements of the Holding Company and its subsidiaries line by line adding
together like items of assets, liabilities, equity, income and expenses. Intercompany transactions, balances and
unrealised gains/(losses) on transactions between group companies are eliminated. The accounting principles and
policies have been consistently applied by the Group.

Non-controlling interests, ptesented as part of equity, represent the pottion of a subsidiary’s statement of profit
and loss and net assets that is not held by the Group. Statement of profit and loss balance (including each
component of OCI) is attributed to the equity holders of the Holding Compaay and to the non-controlling
interests basis the respective ownetship interests and the such balance is atttibuted even if this results in the non-
controlling interests having a deficit balance.

The Group treats transactions with non-controlling interests that do not fesult in a loss of control as transactions
with equity ownets of the Group. Such a change in owncrshlp interest results in an adjustment between the
carrying amounts of the controlling and non-controlling interests to reflect their relative interests in the
subsidiary. Any difference between the amount of the adjustment to non-controlling interests and any
consideration paid or received is recognised within equity.

4.2 Business combination

The Group applies the acquisition method in accounting for business combinations. The considetation
transferred by the Group to obtain control of a subsidiary is calculated as the sum of the acquisition-date fair
values of assets transferred, liabilities incurred by the formet owners of the acquired entity. Acquisition costs are
generally recognized in the statement of profit and loss as incurred.

Identifiable assets acquited and liabilities and contingent liabilities assumed in a busmess combination are
measured initially at their acquisition-date fair values.

Goodwill is initially measured as excess of the aggregate of the consideration transfetred and the amount
recognised for non-controlling interests, and any previous interest held, over the net identifiable assets acquired
and liabilities assumed. If the fair value of the net assets acquited is in excess of the aggregate consideration
transferred and where exists clear evidence of underlying reasons of classifying business combinations as bargain
putchase, the difference is recognised in other comprehensive income and accumulated in equity as capital
reserve. However, if there is no clear evidence of bargain purchase, the entity recognises the gain directly in equity
as capital reserve, without routing the same through other comprehensive income.

Business combinations involving entitics or businesses under common control have been accounted for using the
pooling of interests method. The asscts and liabilities of the combining entitics are reflected at theit carrying
amouats. No adjustments have been made to reflect fair values, or to tecognise any new assets ot liabilities.




LUCINA LAND DEVELOPMENT LIMITED :
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

4.3 Revenue recognition

* Revenue is recognised when control is transfetred and is accounted net of rebate and taxes. The Company applies
the revenue recognition critetia to each nature of the revenue transaction as set out below. '

Revenue from sale of properties

Revenue from sale of properties is recognized when the performance obligations are essentially complete. The
petformance obligations are considered to be complete when the propezty is ready to be transfetred to the buyer
(occupancy certificate received from the issuing authority) i.e. offer for possession can be issued to the buyers by
issuing the possession request letter. :

The Group considers the terms of the contract and its customary business practices to determine the transaction
price. The transaction price is the amount of consideration to which the Group expects to be entitled in exchange
for transferring property to a customer, excluding amounts collected on behalf of third parties (for example,
indirect taxes). The consideration promised in a contract with a customer may include fixed consideration,
variable consideration (if reversal is less likely in future), or both.

For each performance obligation identified, the Group determines at contract inception whether it satisfies the
performance obligation over time or satisfies the performance obligation at a point in time. If an entity does not
satisfy a performance obligation over time, the performance obligation is satisfied at a point in time. A receivable
is recognised by the Group when the control is transferred as this is the case of point in time recognition where
consideration is unconditional because only the passage of time is required.

When either party to a contract has petformed, an entity shall present the contract in the balance sheet as a
contract asset or a contract liablity, depending on the relationship between the entity’s performance and the
customer’s payment.

The costs estimates ate reviewed periodically and effect of any change in such estimate is recognized in the petiod
such changes ate determined. However, when the total estimated cost exceeds total expected revenues from the
contracts, the loss is recognized immediately. :

Revenne from sale of land _
Revenue from sale of land is récognised in the year in which the underlying sale deed is executed and there exists
no uncettainty in the ultimate collection of consideration from buyer. '

Profit on sale of investment with wnderfying business :

Profit on sale of investments of entitics in the teal estate business is recognised in the year in such investments are
sold aftet adjusting the consideration received with carrying value of investment. The said profit is recognised as
part of other operating income as in substance, such sale reflects the sale of real estate business.

Dividend income _ _ :
Dividend income is tecognised at the time when right to receive the payment is established, which is generally
when the shareholders approve the dividend. '

Interest income "
Interest income is recorded on accrual basis using the effective interest rate (EIR) method.

Gain on amortised cost financgal assets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amortised cost financial assets.

&
i

)\ % New Dethi




LUCINA LAND DEVELOPMENT LIMITED

Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

4.4 Borrowing costs

Borrowing costs directly attributable to the acquisition, construction ‘or production of a qualifying asset are
capitalized during the petiod of time that is necessaty to complete and prepate the asset for its intended use ot
sale. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All
other borrowing costs are charged to the statement of profit and loss as incurred.

4.5 Inventories
Land other than that transferred to teal estate prope.tues under development is valued at lower of cost or net
tealizable value.

Real estate properties {developed and under development) includes cost of land under development, internal and
external development costs, construction casts, and development/construction materials, borrowing costs and
re]ated overhead costs and is valued at lower of cost ot net tealizable value.

Construction materials, stores and spares, tools and consumable are valued at lower of cost or net reahsable value,
on the basis of fitst-in first-out method.

Net realisable value is the estimated selling price in fhe ordinary course of business less estimated costs of -
completion and estimated costs of necessary to make the sale.

4.6 Property, plant and equipment (PPE)
Recognition and initial measurement

Property, plant and equipment are stated at their cost of acquisition. The cost comprises purchase price,
botrowing cost if capitalization criteria are met and directly attributable cost of bringing the asset to its working
condition for the intended use. Any trade discount and rebates are deducted in artiving at the purchase price.
Subsequent costs are included in the asset’s catrying amount ot recognised as a separate asset, as appropriate, only
when it is probable that future economic benefits associated with the item will flow to the Group. All other repair
and maintenance costs are recognised in statement of profit and loss as incurred. ,

Subsequent measurement (depreciation and useful lives) :
Depreciation on property, plant and equipment is provided on the straight-line method, computed on the basis of
useful lives (as set out below) prescribed in Schedule II to the Companies Act, 2013:

Asset class Useful life
Building — temporary structares 1-3 yearts
Plant and equipment 12 — 15 years
- Office equipment , 5 years
Computers | 3—6years
Furniture and fixtures 10 years
Vehicles - : 8 years
Ship 13 years
De-recognition

An item of property, plant and equipment and any significant part initially recognised is derecognised upon
disposal or when no future economic benefits ate expected from its use or disposal Any gain or loss atising on
de-recognition of the asset (calculated as the difference between the net dlsposal proceeds and the carrying
amount of the asset) is teoogmsod in statement of profit and loss when the asset is detecognised.




LUCINA LAND DEVELOPMENT LIMITED
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022 '

4.7 Impairment of non-financial assets

At each reporting date, the Company assesses whether thete is any indication that an asset may be impaited, based
on internal or external factors. If any such indication exists, the recoverable amount of the asset or the cash
geactating unit is estimated. If such tecoverable amount of the asset or cash gencrating unit to which the asset
belongs is less than its cartying amount, the catrying amount is reduced to its recoverable amount. The reduction

" is treated as an impairment Joss and is recognised in the statement of profit and loss. If, at the reporting date there
is an indication that a previously assessed impairment loss no longet exists, the recovetable amount is reassessed
and the asset is reflected at the recoverable amount. Impairment losses previously reoogmzed are accordmgly
reversed in the Statement of Profit and Loss.

4.8 Foreign cutrency

Functional and preseniation currency
The financial statements are presented in Indlan Rupee (‘INR’ or *) which is also the functional and presentation
cutrency of the Company.

Transactions and balances

Foreign cutrency transactions are recorded in the functional cutrency, by applying to the exchange rate between
the funcdonal currency and the foreign currency at the date of the transaction. .

Foreign currency monetary items are converted to functional curtency using the closing rate. Non-monetary items -
denominated in a foreign currency which are carried at historical cost are reported using the exchange rate at the
date of the transaction.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were. initially rccorded, are recognized in the Statement of Profit and Loss in
the year in which they arise.

4.9 Financial instuments
Non-derivative financial assets

Recognition and initial measurement
All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset is also adjusted.

Subsequent meassrement

i.  Debt instruments at amortised cost — A ‘debt instrument’ is measured at the amortised cost if both the
following conditions are tet:

® The asset is held within a business model whose oblecuve is to hold assets for collecting contractual
cash flows, and

¢  Contractual terms of the asset give rise on speciﬁed dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective intetest rate (EIR) method.

ii,  Equity investments — All equity investments in scope of ‘Ind AS 109 Financial Instruments’ (‘Ind AS
109’} are measured at fair value. Equity instruments which are held for trading ate generally classified as at
fair value through profit and loss (FVIPL). For all other equity instruments, the Company decides to
classify the same either as at fair value through other comprehensive income (FVOCI) or fair value through
profit and loss (FVIPL).




LUCINA LAND DEVELOPMENT LIMITED

Summaty of significant accounti .
Ui N
31 March 2022 ting policies and othet explanatory information for the year ended

iii. Mutua;-‘ ;'unds — Al mutual funds in scope of Ind AS 109 ate measuted at fair value through profit and loss

De-recognition of financial assess
A financial asset is primarily de-recognised when the tights to receive cash flows from the asset have expired or
the Company has transfetred its rights to receive cash flows from the asset.

Non-derivative financial Liabilities

Recognition and initial measurensent _ _
All financial liabilities ate recognised initially at fair value and transaction cost that is attributable to the acquisition
of the financial liabilities is also adjusted.

Subsequent measurement . o
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.

De-recognition of financial Eabilites .

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires.
When an existing financial liability is replaced by anothet from the same lender on substantially different terms, ot
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
recognition of the original liability and the recognition of a new liability. The difference in the respective catrying
amounts is recognised in the Statement of Profit and Loss.

Detivatives

The Company has entered into certain forward (derivative) contracts to hedge risks. These derivatives ate initially
recognised at fair value on the date a derivative contract is entered into and are subsequently re-measured to their
fair value at the end of each repotting period. Any profit or loss arising on cancellation or renewal of such
detivative contract is recognised as income or a5 expense fot the pedod.

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is 2
currently enforceable Jegal right to offset the recognised amounts and there is an intention to settle on a net basis, -
to realise the assets and settle the liabilitics simultaneously. '

4.10 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whether there has been a significant inctease in credit risk.

Trade receivables

_ In tespect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
imeasurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected credit
losses ate the expected credit losses that result from all possible default events over the expected life of a financial
mstrament. :

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit tisk has not increased significantly since initial
recognition, the Company measutes the loss allowance at an amount equal to 12-month expected credit losses,

g =




LUCINA LAND DEVELOPMENT LIMITED :
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

else at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on 2
financial asset has not increased significantly since initial tecognition, if the financial asset is determined to have
low credit risk at the balance sheet date.

4.11 Income taxes

Tax expense recognized in Statement of Profit and Loss comprises the sum of deferred tax and current tax except
the ones recognized in other comptehensive income or directly in equity.

Current tax is determined as the tax payable in respect of taxable income for the year and is computed in
 accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (either in other comprehensive income or in equity).

Deferred tax is tecognised in respect of temporary differences between cattying amount of assets and liabilities
for financial teporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underlying tax loss will be utilised
against future taxable income. This is assessed based on the Company’s forecast of future operating tesults,
adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss.
Unrecognised defetred tax assets are re-assessed at each reporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferted tax. assets and liabilities are measured at the tax rates that are expected to apply in the yeatr when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the reporting date. Defetred tax relating to items recognised outside statement of profit and loss is
recognised outside Statement of Profit or Loss (either in other comprehensive income or in equity).

4.12 Cash and cash equivalents

Cash and cash equivalents comptise cash on hand, demand deposits and other short-term highly liquid
investments that are readily convertible into known amounts of cash and which are subject to an insignificant risk
of changes in value.

4.13 Employee benefits

Defined contribution plan

The Group’s contribution to provident fund and employee state insurance schemes is charged to the statement of
profit and loss or inventorized as a part of real estate properties under development, as the case may be. The
Group’s contributions towards Provident Fund are deposited with the Regional Provident Fund Commissioner
under a defined contribution plan.

Defined benefit plan

The Group has unfunded gratuity as defined benefit plan where the amount that an employee will receive on
retitement is defined by reference to the employee’s length of service and final salary. The liability recognised in
the balance sheet for defined benefit plans as the present value of the defined benefit obligation (DBO) at the
reporting date. Management estimates the DBO annually with the assistance of independent actuaties. Actuarial
gains/losses resulting from te-measurements of the liability are included in othet comprehensive income.

Other long-term employee benefits

The Group also provides benefit of compensated absences to its employees which are in the nature of long -term
benefit plan. Liability in respect of compensated absences becoming due and expected to be availed more than
one year after the balance sheet date is estimated on the basis of an actuarial valuation performed by an
independent actuary using the projected unit credit method as on the reporting date. Actuarial gains and losses
arising from expetience adjustments and changes in actuatial assumptions are recorded in the statement of profit
and loss in the year in which such gains or losses atise.
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Shott-term employee benefits
Shortt-term employee benefits comprise of employee costs such as salaries, bonus ete. is recogmzed on the basis
of the amount paid ot payable for the period duting which services ate rendered by the employee.

4.14 Provisions, contingent liabilities and contingent assets

Prowslons are recognized only when there is a present obhgatlon, as a result of past events, and when a reliable
estimate of the amount of obligation can be made at the repotting date. These estimates are reviewed at each

repotting date and adjusted to reflect the curtent best estimates. Provisions are discounted to their present values,
where the time value of money is material.

Contingent liability is disclosed for:

* Possible obligations which will be confitmed only by future events not wholly within the control of the
Company ot

e Present obligations arising from past events whete it is not probable that an outflow of tesources will be
required to settle the obllgauon or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets ate neither recognized nor dJsclosecL However, when realization of income is virtually certain,
related asset is tecognized.

4.15 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the period attributable to equity
shateholders (after deducting attributable taxes) by the welghted average number of equity shares outstanding
during the period. The we1ghted average number of equity shates cutstanding duting the penod is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
sharcholdess and the weighted average aumber of shares outstanding during the period are ad]usted for the
effects of all dlluuve potential equity shates.

4.16 Cash Flow statements

* Cash flows are reported using the indirect method, whereby profit for the year is adjusted for the effects of
transactions of a non-cash natute, any deferrals or accruals of past ot future operating cash receipts or payments
and itemn of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the Company are segregated. The Company considers all hlghly Liquid
investments that are readily convertible to known amounts of cash, to be cash equivalents.

4.17 Significant managément judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements tequires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures.

Significant managemment judgements

Recognition of deferred tax assets — The extent to which deferred tax assets can be recognized is based on an

assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
uu].lzed.

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of

* impairment of assets requites assessment of several external and internal factors which could result in-
deterioration of recoverable amount of the assets.
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Recoverability of advances/receivables — At each balance sheet date, based on historical default rates obsetved
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the tequirement of provisions against the outstanding contmgent liabilities. However, the
actual futare outcome may be different from this judgement.

Significant estimates

Useful lives of depreciable/amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amortisable assets at each teporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of underlying
assumptions such as standard rates of inflation, mortality, discount rate and anticipation of future salary increases.
Varation in these assumptions may sigaificantly impact the DBO amount and the annual defined benefit

expenses.

Fair value measurements — Management applies valuation techniques to determine the fair value of financial
instruments (whete active market quotes ate not available). This involves developing esmnates and assumptlons
consistent with how matket participants would puce t.he instrument. .
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Lucina Land Development Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

6 B Other Intangible assets , ' (¥ in lakhs)
Softwares Total

Gross block .

Ar 01 April 2020 . 125.47 125.47
Addidons - -

"Disposals/assets wrtten off ' : : - -
Balance as at 31 March 2021 125.47 125.47
Additons - R
Disposals/assets written off - -
Balance as at 31 March 2022 125.47 125.47
Accumulated amortisation )

At 01 April 2020 124.15 124.15
Amortisation chacge for the year 1.32 1.32
Balance ag at 31 March 2021 . ' 125.47 125.47
Amartisation chacge for the year - . R
Balance as at 31 March 2022 125.47 125.47
Net block as at 31 March 2021 - .

Net block as at 31 March 2022 , - -

There ate na contractual commitements for the acquisition of inangible assets

275N | %

New Delhi




Luycina Lad Development Limived .
S ry of pignilicant g policies xad odber cxplanasory isformation for dee year coded 3 Masch 2022 )
) 3 March 2622 31 March 2021
(€ im lakcha) {€ in Jalkchan)
Noac -7
A Tovertienm - Roo-coment
@ lavestment in debentoves
Unquoed )
Fellow Subwidiary
720,301 31 March 2021: 720,501) 0.0001% optionally ibie deb of ¥ 1000 each fully paid up ;ﬂllg‘l ;30301[
) &. &
Aggregate book rahe of wnquoted investmenns 7,.203.01 T.205.00
Aggregae fzir value of unquoted invvermments 7.208.01 205
B - Inrestvents - cwreirt
@ Isvesunent in moteal fends , guond
“Truest marrual fund owerraght fund - Direct Plan - Grovwdt 5,755.19 -
[571,604.06 {31 March 2021: rl) Uniex NAV: 1006.3494 (31 March 2020: Nilj| 51551 -
Aggaegate book value/ macket value of quoted Ervestariends 5,755.19 -
#HOF the abowe Livestment in mubusl Rand, investment worth® 1,104.83 kakhy (1,09,758.00 Units) ace pledged or Ters marked.
Now-8
A Oer linancial sssee - Ron-cusrent
Bank deposits wath maturity of noore than 12 monthe® 030 150
Security deposits 51.7% 431
GEY G
“Rater Nate w 1.5
*Fixed) Deposit (enchading sccrued intecest} of 0,50 lakhs{ 31 Macch 20212 0.50 lakhy) haws been kien marked to third party xs 3 securny to fulfil cartain business obligations.
B Ocher Fnamcinl mmets » cotoent
Lows to employees 3636 .08
Secudty deposits LOO 1.00
37.% 28,98
I
Now -9
Daferted tax axpetsf (Habilides), met
Deeferved tax saset aising on account of
Provision of employee benefic 8T 04
Ind AS shon sdj i retzingd esning 514357 §92.27
Propety, plant and equipment s itangible sesets 8 ) 1.6%
— 30N,
WMMMMMMWMmﬁw@mmwﬁchmekéedmumkmduhmkm ncing evidence which d probability of
reakization of defecved tax acset wn the near future.
Detecoed tax aiset i recognized to the extent that # is probable that future taxable peofity will be available againat wiich the dechurtibl porary differences snd caroed formmnd tax Losees can
be uilesed. Fuctdwr tax logsey are availahle for'offpet for mon peiiod of eaght pears from the scurrence of loss. The Group has Unabsorbed Busioess losses of T153,809.5¢ Lakhs (315t
March, 2021 ¥162,575.08 Lakhi) on which no Deferred Tax Assets is created,
Caption wite imsovement in dekerred aa s follown:
|-Pll!iﬂlllt ) 3t March W2 Recegiised /(Revereed) sa profi and loss 31 March 2023
[ Dieferred inn moct sriving on scoowed of : -
[Proviaion of amployes banafin EX] (393 9397
Ind AS tamsition tmenis in reteined caming 29227 377070 514157
[Dforred ez e ias ariming ou: —
[Bropece, plant and squipmeat and intuagihly assaty 1.6% 65 &0
[Taead Ipise ATTaz (X
Captica wise movemart in defired i Bollows:
1 Apeil 2020 Racoygmised / (Reverved) i prolt snd loss A Miwrch 200
208 ] 004 |
e - 492227
wl 559 [
%0005 {B.68) AR
78594 67354
78594 675.54
Mo =11
A Odhit ROR-CUNMAL B30
Capial atvance 042 -
. Prepuid expenses 260 17.68
T 17.88




[ sigaifican aci h inf hon for s amded 31 March 2022 .
o ' b sedodemes T 31 Murch 2022 31 Mk 2021
(€ in lakda} (€ i lakha)
B Oveet cumeat sesem
(Umsecured , Consldered Gaod) .
Advance o stafl 0.64 (%)
Mobiization advances 107.17 98.20
Advance 0 material / service peoviders 35149 969335
Prepaid expenses 2514 5253
Bal with hori ) 63,46 6346
Othens ’ : 42022 65.37
L9542 997295
Nowe - 12
Tuvemories
A Real astam propertics - umder develog Moot - .
Coit of propentes under dovelopment 1,941,567 34 1,78,020.24
Less: ferved w0 developed properts 00,429 {90.842.95)
NN 87,4729
B Renlostasz properdes - developed, at cost
Cost of developed properties : . Leh 29,64 2084295
Lets: cost of eevenue cecognized hill date ) (1,01,048.30) 90,974.32)
. {61867y {13137}
€ Comstroction masrisls in stock, af cost ’ - 146924 L5540
S1.9%4.20 33.202.32
(i} During the yesr ended Murch, 2022 the Grong has inventovisad borrowing cost of & T15.41 Lakh (Previcus year T 185389 Lakh), and inverworised Depreciation of T 51.29 lakby { Previous
veac T81.21 Lakhs)
() Abo refer notr 19 for mongage detsil
G The neighved average cate of intevesr copotaliestion is i the tange of B.50%% 1o 12.25% busis the underlying b wigs of cespective endt
Note - 13
Trade Receimblea
Trade Receirablest . :
(i} Considared good - Unseruwmd 253087 T47.68
frefor wose wa {9}
. 2,530.67 ‘4768
*The Group does not have any eeceivables which s either credir inopaired or whese there is sgnificant incresse in credir sisk
As at M March 2022
Periculam Lersdan 6| & months w1 L-2years 2-3yeann More than 3 years Towul
® Undisputed trade receivables - consideted good 984.37 LT 12109 13699 - 37145 253087
@ Undisparted tradde receivables - considemd doubefl N i N . ) )
(Huving significant incresse in sk}
() Unadisposed trace receivables - credit inpaired - - - - . -
(e} Diiapuatad teade cecerrables - soosidernd good - - - - - -
(v) Disputed trade receivables - considessd doubtful . . . . R .
{(Having significant increase in tisk) .
| () Diputed trade ceceivables - credit impaired - - - - . .
As nt 3 March 2021 .
Paevicwburs Lessthan§] & months w1 L=2years 2-dyeamn More than 3 years Toml -
maonthy yeur
® Undisputed trade receivables - considesed good 36,28 104.13 13236 425.65 226 74768
) Undispured trade seceivabides - consickred doubtful . ) N . A A
(Having significant increage in eisk}
(iii} Unddispated trade seceivshles - credicimpaived . - . . . . .
(%) Dispuied trade receivables - considersd good - - - - . .
{r) Disputed teade receivables - consideced doubtfil R A R . . .
(Flaving significa increxse in risk) * )
Note - M
Cash wind caoh equivalens
Cash an hand . .
Balances with banks
In current sccounts ) . 28067 350.83
280.67 350,83
Nowx - 18
Orher bank balsnces
Bank deposits®
With matusity of more than three montha and upto twelve months ».2 206.90
With manuiry of moee than twelee monthe 850 . 050
49,79 200.40
Lese: Non-current bank balances in fixed deposit sccounes {refer nnts: B} ’ 450 050
! 49.29 208.90
02 208.90

“Fixed Depotit (exchuting accrued intersse) with banks of T46.771skhs (31 March 2021; € 37.89 Takhi) are pledged fot the putpose of Bank Guarantee.,
*Fixed Deposit fechuding accrsed interest) of TN (31 March 2021: € 164.00 Lakhs Yace with bank to mamntain Debt Service Reserve Account.
*Fied Deposit {exchuding socrued inberest) o 0.50 hakds{ 31 March 2021F 0.50 lakhs) have been hon marked w0 third party 45 a sevurity w0 G certain business obligations.

Now - 4%

Lo - cormem®

Tt recoepanne Kaos s reled parties

(i) Consideced good - Unsecuted 500,00 590,00

. 590.08 £99.80
*The Geoup does not have any boans which are either credit impaired or where theee is significant mcrease in credi sk
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31 Mawch W22 31 March 2021
(¥ in fnkha} (€ in lakla)
Nosc- 174 3 March 2022 ' 31 March 2021
Equity skare capital Nomidser Ansount Musahar Amount
i Awmborised : (¥ io baldw) — € in lokha)
Equity thare capital of face value of € 10 each 50,000 5,00 S0,000 500
%008 2] o000 S0
il Jaued, swbecribed and folly pald wp ’
Equity share capital of face value of T 10 each 50,000 5.00 50,000 500
50,080.00 S0 50,008 5.00
] MMMMmdw-mMathwwnthmM "
Equicy shares
Balance at the beginming of the year 50,000 500 50,000 5.00
Add: Tnssed dhuting the peac . . . .
Less: Redeemed durng the year - LI - -
Bubawce wt the sod of tee year 50,000 £.00 54,000 5.08
v Righe, prefe amd restricti hed b0 equity shares
The bolders of equity shares are entided to receive dividends as declaced feom Gme W e, and are entithed to one vore per vhare at ings of the Holding Company. In the event of liquidaicn
of the Holdkag Company, ol p Al if any, shall be dischanged by the Hobding Company. The remaning sssews of the Hokling Company thall be distibuted vo the holders of equity

shares in progostion 1o the musher of shares beld w0 the &bl equity thares outstinsdiog 1x on thar dace. All ghares pank equally with regand o the Holding Company’s meidual asvers, except that
Boldexs of prefeccnce sharss participaie ool o the extent of the face vahue of te shares.

v 50,000 (Previous Vesr 50,000) equiry shares of the Company is held by hobding compacy aunely Locisbulls Real Estate Liooated and ity nominess.

vi  Dewils of sharetiolder boMing more than 5% equity thare capiml snd akares hickd by the Holding Company

Narae of the equity shambolder Number of shares Number of shares
Hucinding wawinee shares

vid w»mdammmmmmm
No shares have been issued foe ot than cash during the petiod of Bve years immediandy pracedang 31 March 2022

vili  Disch of Skarcholding of P
Disch of thambobling of p ok ot 35 Mawch 2022 is oo follews :
_ Sbare Held by Fromoten -
Promoter Name A ot March 31, 2022 _ 'l - As at March 34, 2021 l
Numibrer of shanzs % Toml of Shares Number of shavres | % Towul of Shares [ o
Imdinbolls Renl Evtnte Limised 50,000 . 100 50,000 100 -
(imclding mowies shares) |

Dvisclosure of shasebolding of prowossrs as wt 31 Mavch 2021 is a4 follows :

Share Held by Promosers
Asa March 3L, 2920 _ Mu“mllkm I
Nnnlnrafllum % Total of Shares Number of shares | % Total of Shares
50,000 0 50,000 0 -
Mow - I7B
B Opioosk ible deb {OCD%
.0001% Opéionally convertible deb of face 276450 276450 276,450 276450
value of € 1,000 each Fullly puid up
_’L‘M_m_ ZT6450 TeA50
During the year ended March 31, 2014, the Holding Company had issued 2,688,100 op I ible dhey of face vilue o 000 each bearing incerest (@} 0.0001% per annum to its
hd*m“nudtbammemmwnﬁkmwdmsxhopmofdwhﬂauﬂmMpmfmmdudmeofmne Ifhddudmnmmunduofemnmdwdebmm
will be redeemed at the end of the period of 20 years. Duwing e year ended Macch 3, 2045, the Houlc npany has Red d 542,000 of shle deby of face value &
£,000 each. During the year ended March 31, 2017, the Holding Company hag Redh d 1,669.65% op ihle deb fomevd.noll,ilnmh.

Efﬁemve&omMaﬂ:hl,mﬂl&moﬁheoﬂ)luwbmdlmpd.Aspetdlemnsedneuns,Ommmmmmnbbudnopmofm,mmmdluwofdu
teems. OCD) are convemibe in the ratin of one squty thare for esch OCD.

Noe - 18

Ortleer equity -

Generaf tesetve :

The Holding Company i requimd 0 cresee » general ceserve out of the profics when the Company declaces divindasd 1o shaschold

Deferrnd simployse compensation reeerve

The reserve is used o ecognised the graot dave faic vadut of the options maued 1o ampl under Comprany's tmployoe sock option plw.

Debepiure pedempion ftserre

The Holding Company and ns subsndianes {wk et bl ace ding) are required 1o create » deb deumption rezerve out of the profies which are availshle for

tedetnption of debeneres.
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c 31 March H22 31 Masch 2421
(€ im Ikl ¥ i Jakchy
Mox - 19
A Bomowings mos-curvent
Secured Joane:
Debervtures
Notr-c 204 {redeemable) iefer note () below) 3122250 .
Lesst Comrverit ities of ¢ b ings (pefer note 198) {17764 -
Team loans
From banks ’ - 18310.29
Lees: curvent maurities of Long term boreowings {refer note I‘JB) - @A64.03)

i terms surrenw mabarities} and secueity deails foe non-cotrveatible debweamanss: — —
Paricelss Mptwrity dawe Security 3 Maech 222 3 Murch 2021
(X im lakchs) (Ui alcha)
3600 Rodoemable ron Bl Repapable in 12 quacterly instalments of £ 3,000 Refer Note 1 below 3122250 -
debentures issued on 10 Februsey 2022 for ke starting on 10 May 2022. During the year
£36,000 lakhs @ 12.25% of face vakie  ended 31 Manch, 2022 the company bas repaid &
£1,000,000 each 3,600 hakhs Non-converuble debentre.
These non-convertible debenmuse was lnbied 00 the Wholesale Debt Market cegment of BSE Linired.
Nowl
Detsls of secusity:
(l)Mmmmummmmmﬂmmq,htdﬂhkmah'lnﬁahﬂnGnm(pﬁml)udll.thﬂusq.Ft of saleable e s Indiabralls Parke{phased)™.
() First ranking pari pasu charge, by way of hypoth upon sl receivables of the Indisbulls G iphase1) and Indiabulls pack (phase 2). .
(a)ﬁmmhngpanpmdmgemduNCDSenwmgﬂmmea,Ewm. inted aod M ingerest lson,
@) L ble and of "Tndisbull ReiEsmhmmd"& Diana Infravrecture Limited™
() Moregage of Develop ]hghun 3 Deveh Disna I Limvted & Lucins Land Development Lamiced.
M)meofmmcmdmmmm:dzm
R wenns (inchedi iex) and y deails for ierme Joun:
mmmnnmmslmm p enmedm‘ : g 1o finance the construgtion and development of the real estate peojact by siging 2 Construction Tem Loan
arrangement with hﬁmthmd{"INDUSlND’)of!ﬂ,mmhﬂlﬂpuundumomdtﬁh
{¥ in abcs)
[Particulan® Sancion Dewwdown On ding Balace® Aswt
00 20,000.00 20,000.00 31 Mar 20
Tnduriod Bank - . - 31-Maxe-21
Toal 000000 08 280000 3$1-Mar-2B
Total . - - - 31-Mar-21
* The rater are duterwaiead on b basis of Bawk's MCIR ety cmd bnoek's morgiv.
# The Loan se seoured by Packpassu charge: by way of registered morgags of all buddings & title and rights of the | fot residentisl preject “Indisbolls Geeens and Pak® having
saleable area of #7,31,226 4q. Fr. Fint pari passu charge by way of hypothecation on the project sold & unsold receivables Fot the cesidesrtial propect “Indisbull Green and Pack™ bawing saleable nees of
B7.31.226 sq.Fr. and the borrowey will mwntain an escrow sccount with indusiod bank ol lquymentofdmtfauky Fcrd\e* id loan gven by Indishulls Real Estany Limited
and Dases Infraseructere limited { land owned). Teris Loao of € 20.000.00 Laldy shall be cepayable in $ 9 cly mﬁwnﬁemdof”mmﬂa&umlludmo‘dﬁmmt
of loan.
B Bomowiogs - cument
Secured bomowings
Currert ities of N shle Diek 71648 -
Cusrent maturities of keng tem loan . 264,03
Uneecured loans ’ .
Loans and advances froomn rednted pactics . 1,17,475.94 1,34 412.17
128,252 43 Lin26.20
Note - 2

A Provisioms - Bog-cumrent
Prwition for employee benefis: (b wesg £5)

Gratuity po LR m.ae
Compensated dbsences n» : 6775
356.79 338.94
—— r—
B Provisions - current
Provision fox soployee b (rfer wede: 43}
Grinmy . 1285 14.60
Compentated shronces 3T4 4+
Provition for Imerest i customer 26144 26144
2808 ez,
Now-21
Trwde payabley - current
Due to micen and small enterprises® 50.58 964.20
Do > othess 12256 £34.9¢
’ 137575 3.863.54
Teade Paywbies ugeing ox at 31 March 2022
Pasticnlars Cuntanding for the yesr coded 31 March 2922
Mot dwe Less tham § year Lyesc o 2year 2 pear i 3 yenr More than 3 peasy ‘Totml
) MSME — 50.58 - - - 50.58
() Oicher than MSME 209661 . 215342 $47 27.88 2779 4,325.17
() Dispuated dhaer - MSME - - - - - -
1) Dinpurted dues - Other than MSME - - - - - B
Trade et apeing se at 3 Masch 2021
Particul Ouaanding for de year ended 31 March 2021
Not due Lets than 1 year 1 yenr w0 I yeur 2year w3 your More than 3 years Towl
@ MSME - 964.20 - - - 36420
(@) Other than MSME 236233 399.51 11155 058 25.32 280034
(iiry Disprared deoes - MSME - - - - - -
1) Dispured dues - Other than MSME - - - - -




Lacios Laad Developosent Linsdurd
Summary of siguificamt accownting poticies and other explanary imformation for the year endod M Masch 2022

Nose - 22

Ocher Anstrcial Kahilities - curmymt .
Inresest acomed but ot due on non-convendhie debenures.
Socurity deposits

Expenses payshle

Note - 23

Odber curvent liabilides
Payable w0 and g
Advance from customers

Ty 31 Masch 2024
(€ in lakhs) ®in lnkchs)y
10.87 -
LS50 3150
570.66 467&_
613,93 495,92
205.37 11550
69.965.33 52
ﬂl‘l&” M'ﬂ



Luciss Land Development Limited

Summary of significant accounting policies a.d other explanatory information for the year ended 31 March 2022

Note - 24

Revenue ftom operations

Operating revenue

Revenme from real estate propenties
- Oher aperating income

Ineerest from customers on overdue balances

Service and forfeiture receipts
Ochers

Note - 28

Other income

Interest income on loans and advances
Interest income on Bxed deposits
Profit an sale of mvestments, net
Profit on sale of fixed assets

Interest income on Income Tax
Miscellaneous income

Note - 26
Com of cevenuc
Cost incurred during the year

{Increase)/decrease in real estate project under development

Opening stock
Closing stock

Note - 27
Employee benefits expease
Salaries and wages

Contribution topwvtdcutfumlandod‘tet funds

Gratuity and beave encashment
Suaff welfare expenses
Share based payment expense {ngir asie £7)

Note - 28

Finance costs

Interest expenses on:
Income tax
Othees

Note » 29
Crher expenses
Adventisement expenses
Bank charges
Auditor's cemuneration
Books and periodicals
Communication cxpenses
Corporate socigl responsibility expenses
Insurance expenses
Legal and peofessional charges
Power and fuel expenses
Printing and stationcry
Rates and taxes
Rent expenses
Repairs and maintenance
Vehicles .
Others
Brokerage and marketing ¢xpenses
Softemare expenses
Subscription fees
Traveling and convey
Miscellaneous expenses
Customer incentive and other charges

31 March 2002 31 Mwrch 2021
(¥ in kakhs) (¥ in lakhs)

21,806.58 7.478.76 -
112,82 732
24.38 65.74
18.48 3787
21.962.76 7,389.6%
- 318

4.39 36.27
20.92 0.06

4.47 .

- 13.58

40.47 0.02
79.25 81.11
13,387.38 9,048.28
88,704.15 84,469.43
91,988.28) (88,702.32)
10&2.25 4&15.39
1,804.00 1,351.28
397 4.40
57.88 50.29
3.86 0.07

- 252
1.869.71 1.408.56
0.53 AL

0.00 32.88

0.53 33.02

1.28 607

098 1.59
16.52 7.08

246 -

520 6.05

- 205.61

285 240
23148 101.%)

- 0.08

4.89 4.89
100.27 3.04

- 0.83

15.78 15.29
35.34 10.50
338.65 346.69

- 0.98 092
0.37 0.18

5.81 897

7.82 9.31
766.12 799.23
1542.80 1,530.63



Lucisa Lasd Development Limised
Summary of significant accounting policich and other explanatory infosmation for the year ended 31 March 2022

31 March 2022 31 March 2021
(¥ in lakhs) (¥ in lakhs)

Nowe - M
Income sax
Tax expense compriscs of
Current income tax, inculding eadier year tax expenses - -
Deferred tax (refir soie 9} . ’ 3,776.13 (4.51)
I X exp poricd in the stement of profit and loss 3,776.13 (4.61)

‘The major components of income tax expense and the reconciliation of expected tax expense based on the domestic effective tax rte of the Company at 25.168%
{Previous Yeae 25.168%)and the reported tax expense in profit or loss are a5 follows:

Reconcilistion of tax exp and the ing profit multiplicd by domestic effective tax rate .

Accounting profit/ (losas) before income tax : 847108 . (18841
At India's statwiory income tax rate of 25.168% (31 March 2021: 25.168%)* 25.168% 25.168%
Computed expected rax expense 2,132.00 -

The Group has unabsorbed business koss amounting o 153,809.59 Lakhs (315t March, 2021 2162,375.08 Lakhs) that are vailable for offsetti g for a
petiod of cight years from the incurcence of Yoss. The Group has not created deferred tax assets on these unabsorbed losses considering vnenainty involved

Tax effect of amounts which are not deductible (taxable) i calculating taxable income:

Deftered Tax assets reversed/ (mooplued) 3,776.13 {4.61)
. Income tax expense 3,776.13 (A.60)

Note - 31 '

Earniags per share (EPS)

The Group’s Earnings per Share {(EPS)} is determined based on the net profiv attributable t0 the shareholders’ of the Holding Company. Basic eamings per share is
computed using the weighted average number of shares outseanding during dh year. Diluted eamings per share is compured using the weighted average number of
common and difutive common equivalent shares outstanding during the year including ‘share options, except where the result would be anti-dilutive. Weighted
average number of equity shares inchudes the impact of buy back of equity shares during the year.

The following reflects the income and shace data used in the basic and dilued EPS computations:

Profit/ (loss) atiributable & equity holders for basic eamings 4,694.95 (183.80)
Profit/ (loss) atiributable @ equity bokdees adjusted for the effect of dilution 4,694.95 (183.80)
Weighted average number of Equity shares for basic / diluted EPS* 50,000 50,000
Weighted average number of Equity shares adjussed for the effect of dilution * _ 50,000 50,000

"‘N-omacumlsﬂ'lc:ewl'nchhaw:lmpacoeddtecnkulmonofwmghwdawtagenumberofshms.Noodlcrmacuonmvdvngmtyshﬂesorpmua!Eqwty
sha:esusdambetwemdnmpmmgdmandmedmdmmmonhm financial statements.

Eamings per cquity share
{1) Basic (T} . 9,369.80 {361.59)
(2 Diluted @) 9,389.89 {367.59)




Lucina Land Development Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

Noie - 32
A) Financial Insaruments by category
(¥ in lakhs,
31 March 2022 31 March 2021
FVTPL FVOCI Amortised FVTPL FVOCI Amortised
(Seenote 1 | (See note 2 T cost (Seenote 1| (Secoote 2 cost 1
below) below) below) below)
Financial assets ' )
Investments .
Mutual funds 5,755.19 - - - . -
Trade receivables ' - - . 253087 - - 747.68
Loans ) - - 590.00 - - 590.00
Cash and cash equivalents . - - 280,67 . . 350.83
Other bank balances - - 49.29 - . 208.90
Other financial assets - - §9.59 - - 7279
Total financial asgsets 5,755.19 - 3,540.42 - - 1,970.20
Notes

1. These financial assets are mandatorily measured at fair value through profit and loss.
* Investment in equity instruments of subsidiaries are stated at cost as per IND AS 27, separate financial statements.

(€ in lakhs)
31 March 2022 31 March 2021
FVTPL FVOC(I Amortised FVIPL FvOCI Amortised

Financial liabilities
Borrowings {including interest accrued) - - 1,48,709.31 - - 1,52,722.46
Trade payables - - 437375 - - 3,863.54
Security deposits . - | - 31.50 - - 350
Othet financaal liabilities - - 570.66 - - 46742
Total financial liabilitics - - 1,53,687.23 - - 1,57,084.92

B) Fair value measurements .

@@ Fair value hicrarchy : :
Financial assets and financial liabilities measured at fair value in the statement of finandial position are grouped into three Levels of 2
fair value hierarchy. The three Levels are défined based on the observability of significant inputs to the measurement, as follows:

Level 1: quoted prices (unadjusted) in active markets for financial instruments,

Level 2; The fair value of fmancial instruments that are not traded in an active market is determined using valuation techniques which
maximuse the vse of observable market data rely as little as possible on entity specific estimates.

. Level 3: [f one or more of the significant inputs is not based on observable market data, the instrument is included in level 3,

ii) Financial assets and financial liabilitics measured at fair value — recurming fair value measurements & in lakhs)
31 March 2022 Level 1 Level2 | Levell Total
Financial assets ' '
Financial instroments at FVTPL .

Investnent in Mutual Fund 5,755.19 - ) - 5,755.19
Tosal financial asscts . 5,755.19 ) - - 5,755.19




Lucina Land Development Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

Pinancial assets and liabilities measured at amortised cost for which fair values are disclosed (¥ in lakhs)
31 March 2021 Levell Level 2 Level 3 Total
[Financial assets

Financial insiraments at FYTPL
Investment in Mutwal Fund - - - -
Total financial assets - - | - -

i} Financial instroments measured at amortised cost .
For Amortised Cost tnstruments , carcying value represents the best estimate of fair value.

i) Risk Management :
The Group’s activities expose it to market risk, liquidity risk and credit risk. The board of directors has ovenall responsibilivy for the
establishment and oversight of the risk management framework. This note explains the sources of risk which the entity is exposed to
and how the entity manages the risk and the related impact in the financial statements. .

W) Valuation process and technique used to determine fair vatue
Specific valuation techniques used to value financial instruments include:
(i) Use of net asset value for mutual funds on the basis of the statement received from investee party.




Laucina Land Devdopaient Linvited
Sumamary of significan accounting policies snd other explansiory informadon for the year ended ) March 2022

Noe 33

Financisl dek management .
The Group's activitics exposc it 1o market cisk, Equiding risk and credin risk. ‘The board of di taas overall verponsibility for establish and gkt of Geoup's risk management
ki ek. This note ins the sources of risk which the eutity is exposed t amd how the catiy manages the isk 10d sebsted inpace in the Buaocal statements.

3

a2y Creditsisk

Credit risk i ihe risk duat a party fails 10 dischacpe its oblig thmmﬁeGmscwwcmdumkwmmdmdyhyushuﬂmhmkmm
receivables and fimancal assets measuced ar smortized cost. The Group ¢ Iy gtors defwilts of ¢ and other ¥ P B0 O 1%
credit dizk contooks.

A} Crdf ik savagmn
£ Crndit risk rating
The Group assesses and it coedit twk of Geancial sets based oo following categories angved on the bars of ssrunptions, inputs and Factors speafic 10 the class of financal assets.

A Low credit tisk

B: Moderate: coedit risk

B: High credit disk

{ Asset group | Basis of categorisation | Provision for expenses credit loss

[Low coedit sisk | Cash and cash equivalenns, othet bank balaoces, lowns and other hrancial ssses | 12 month expected credit koss, life tme expersed credis loss {

In sespect of tade recavables, the « L fml&mupacmdmdﬂlow.

&udmhmﬂaewwmmuM&eGmnpopMs&hkms l ssset i wdesed when the M&hmmhpoymsmﬁcmcdmmdﬂ

pet Loss eaten ceflecting defauls ave based on actual cxediv loss experience and adering differences b cureent snd histor,

Assets ure writien off when thete i 0o reasonable cxpectation of recovesy, such s 1 debtor declaring buakeupicy ot u litigation decided against the Group. The Group contaues o cngage

with parties whose balances are wrintes off snd acempts w0 enfoece sepapment. Recoverics made are recognised in stasement of profie and loss.

Assers nnder credin risk — (X in lakiw)
Credit rating Il'mcdm 31 March 2022 | 31 Masch 2021

Low coedit risk [Cash and cash equivalents, oduer bank bal leans and other financial asscts 9,205.61 1,970.20

A} mg’jmdm
‘The Group's principal business sctivities are develop of real estate propestics and sental mcome. Loans and other fmancial sssets majordy
purposct. The Group's exposare to credit risk for trude seceivables i pressred baow.

g monrey advanced for b

b) Credit risk exposure
Provision for expected credit losses
mwmhtZMW:Mhmumh&mmmm&Mwm-

Aszeets under credit rigk — (T i lukhs)
Credic rmting Particulam M March 2022 | 3 March 2021
A jCash s Cash Equivalents 28067, 35054
A Trade receivabl 2530.87 747,68
A Losns 590,60 590.00{
A {Ovher bank bal 49.29] 00!
A Olhcrﬁnanculaum £9.59] 72
A in Subsidinisi 720301 7,203.01]

Thcnskpaumemmmhﬂﬁmﬂmhdpmdpmﬁﬁ%wwwmmhyof&hﬁmnwmwot'mctmdwlmhnllmchuhma
xvgmﬁmnnmxmmdnmlmmmmbmlhmcmhwpmmdhm definimon of default is d anedd by idering dhe bus in which
cntity op and other macro- factos.

b) Credit risk exposure
Provision lor expected cvedit koeses
The Grovp peovides for 12 month expecied credit losses oc lifetime expected credit lasses for following Enancial assers —

As at M March W22 _ . (€ in iakhs)
Particulars Estimated groes Expected credia Carrying antodm met of
carrying amoont ar defawk loases impairmeit provision
Cash and cash equivalents 067 - 20,67
[Teade cecrivables 2.530.87 - 2530.87
Othee bank bahaces w2 - 4920
Loans 590.00 590.00
{Orther Ernancial assets $9.59 - 9.59
As at 31 March 2021 _ (¥ in lakhs)
Particulars EBatinwated gross Expecwed crediy Carrying snouat mei of
carying amount st defauk [ impainmen provision
jCash and cash equivalents 350.83 - 350.83
‘Teade receivabies 768 T47.68
(Onber bank babnces 20890 - 208,90
Loans 90,00 - 590,00

{Onber financial assets

T2 T8




Expected credic bogs for irade receivables under simplified spprosch

'Ithxpsudemmbbdoanolhumcwﬂmmuwdpmsmswﬁmﬂmm&mmwmpuythumgdwpmuds
peesensed, the Group made no wrike-offs of irade teceivables and no recovenes from recervables previously wesiten off.

(B) Liquidiry risk '
hqlndltymkuﬂaemkdmtheGmnpwillmowd:ﬁcﬂlym bl d with sts financial kabilstes that are sertded by deliveting cash of another financial asset
The Group's appeonch 1 geng gk smmuhumﬂhﬂnﬂmmwmmmmm&qmm
Managemenn monisoes rolling forecasts of the Group’s biquidity position aod cash and cash equivalents on,the basis of expected cash Bown. The Group mkes into account the Liquidity of
the market in which the entity opeeanes,

Mauridies of Ainancial labilides '
‘The ablcs below analyse the Group'y fAnancial habilites into relevant manty groupings based on their conmictual maruties,
¥ i bk}
IilMan:hm Lews than 1 | B 1 and| B 2ond | B 3and 4] Moce than 4 ‘Total
year 2 years 3 years i yoars
Non~-detivatives
Bomowings: 12525242 12,000.00 1449602 - 140.695.44
[Teade Payables 437573 - - - - 437575
(Other Francnls Liskines 613.03 - - 653.03
[Toul 1,30,241.28 1Z,090.00 H602 . - 1,53,687.22
(¥ in lakhs)
31 March 2921 Less than 1 | B Tand| B 2and | B dand 4| Morcthan Taotal
yEur 2 years 3 yearm yoary yeare
Non-detivatives
Borrowings: £37.276.20 - 15446.26 152,722 46
Trade Papables 386354 - . - 383.M
Ohther Financiale Lishilities 498.92 - - - 98
Total L4L634.66 - 15,H626 - - 1,51,084.92
{C) Mackes risk

() Interest rate sisk

The Group Fxed rate borrowmngs are a0t subject 0 mwrest oute risk a5 defined in [nd AS 107, mmmmmmmmmmwmmua'

change in madet interest tancs,

The Geoup vasiable ot bomowing is subject to interest exte. Below is the overall exposure of the boreowing (Rin lakhy)
IP iculars 31 March 2002 | 31 March 2021
Varnble e bomowing - 18,310.29
Faed cte boowmg 1.4_8,698.44 13441217
[Total borrawings 1,48,698.44 153,722 46
Sensitivity

Probn ox boss is sensative to higherTower mierest exp from varsble oue b ings as 3 semrt of changes w mberest et (¢ in aldhs)
Particulars . - ] 31 March 26221 31 March 2021
{Interest mases — increase by 1% 183.1¢
[ Lotesest eaies — decrense by 1% - (183.10)

Pricc risk
The Group does nos bave any peice tisk




Lucina Land Development Limited :
Summary of significant accounting policies and other explanatoty information for the year ended 31 March 2022

Note -34
Revenue related disclosures
A Disaggregation of revenue
Set out below is the disaggregation of the Group’s revenue from contracts with customers: _
_ _ (¥ in lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Revenue from contracts with customers
(i} Revenue from operations .
(a) Revenue from sale of properties and developed plots 21,806.58 1.478.76
Total revenue covered under Ind AS 115 21,806.58 7,478.76
B Contract balances '
The following table provides information about receivables and contract liabilities from contract with customers:
_ (¥ in lakhs)
Particulars Asat Asat
. 31 March 2022 31 March 2021
Contract liabilitics
Advance from consumers 69,965.33 73,345.21
Total contract liabilities 69,965.33 73,345.21
Receivables
Treade receivables 2,530.87 747.68
‘Total receivables 2,530.87 747.68
Contract asset is the right to consideration in exchange for goods or services transfecred to the castomer. Contract liability is the entity's obligation to transfer
goods or services to 2 customer for which the entity has received consideration from the customer in advance. Contract assets are transferred to receivables °
when the rights become unconditional and contract liabilities are recognised as and when the performance obligation is satisfied.
C Significant changes in the contract liabilities balances during the year ace as follows:
| @ in lakhs)
; As at 31 March 2022 As at 31 March 2021
Particulars Contract liabilitics Contract liabilities
Advances from consumers Advances from consumets
Opening balance 7334521 70,619.64
Addition during the year 18,426.70 10,204.33
Adjustnent on account of eevenue recognised (21,806.58) (747876
Closing balance 69,965.33 73,345.21
D Ind AS 115 Revenue from Contracts with Customers’, mandatory for reporting periods beginning on or after 1 April 2018, replaces existing revenue
recogition requirements. The application of Ind-AS 115 has impacted the Company's accounting for recognition of revenue from real estate projeces. The
Company has applied full retrospective approach in adopting the new standard and accordingly restared the previous period numbers basis completion of
conteact for all the real estate projects across India. The following table summarises the impact on transition to Ind AS 115 on each individual line items. Line
 items that are not affected by changes have not been included. - :
E Reconciliation of revenue recognised with contract revenue:

(X in lakhs)
Particulars Year Ended Year Ended
31 March 2022 31 March 2021
Contract revenue 22,211.90 | 7,507.27
Adjustment for: .
{a) Subvention cost* (405.32) .(28.51)
Revenue reoogﬁed 21,806.58 7.478.76

* Subvention cost represent the expected cash outflow under the arrangement determined basis time elapsed.




Lucina Land Development Limited - -
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

Note - 35
Group information
Information about subsidiaries
The information about subsidiaties of the Holding Company is as follows. The below wble includes the information about step down subsidiaries as well.
' ' Proportion of | Proportion of

. Counuy of i ownershi

Name of subsidiary incorpo l:yatu:m hmt intems?itﬂt
' 31-Mar-22 | 31-Mar-21

Airmid Properties Limited India 100.00% 100.00%
Albina Real Estate Linited . India 100.00% 100.00°%
Ceres Constructions Limited India 100.00% 100.00%%
Chlotis Real Estate Limited India 100.00% 100:00P%
Corus Real Estate Limited . India 100.00% 10000
Devona Infrastructure Limited ’ India 100.00% 100.00%
Fama Infrastructure Limited India 100.00% 10000
Nilgid Infrastructure Development Limited India 100.00% 100.00%
MNoble Realtors Limited Tadia 100.00% 100.00%
Serida Properties Limited India 100.00% - 100.00%
Shivalik Propetties Limited India 100.00% 100.00%
Vindhyachal Infrastracrure Limited India 100.00% 100.00%
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LUCINA LAND DEVELOPMENT LIMITED
Summary of significant accounting policies and other explanatoty mformauon to the ﬁnancnal
statements for the year ended 31 March 2022

Note - 43

Capital management

_ The Group’s objectives when managing capital are:
¢ To ensure Company’s ability to continue as a going concern, and
¢ To provide adequate return to shareholders

Management assesses the capital requirements in order to maintain an efficient overall financing structure. The
Company manages the capital structure and makes adjustinents to it in the light of changes in economic conditions and
the tsk charactedistics of the undetlying assets. The Company manages its capital requirements by reviewing its net debt
position, where net debt is equal to non-cutrent borrowing (including current maturities of non-current borrowings)
and short-term borrowing net of cash and cash equivalent and other bank balances.

Note~44

Related party transactions _
Relationship Name of the related parties
i) Related parties exercising control
- Holding Company .Indiabulls Real Estate Limited

if) Related parties where control exists
- Subsidiary Companies Noble Realtors Limited
'  Nilgiti Infrastructure Development Limited
Albina Real Estate Limited
Devona Infrastructure Limited
Serida Properties Limited
Ceres Constructions Limited
Fama Infrastructure Limited
Vindhyachal Infrastructure Limited
Shivalik Properties Limited
Airmid Propertires Limited
Cozus Real Estate Limited
Chloris Real Estate Limited

iii) Other related parties
- Fellow subsidiary Companies* - Selene Infrastructure Limited
: Elena Properties Limited

Diansa Infrastructure Limited
Indiabulls Constructions Limited
Ceres Estate Limited
Citra Developers Limited
Apesh Constructions Limited
Tapir Constructions Limited

Mr. Vishal Gaunshankar Damani (Managing Ditector)

Key management personnel (6131 Dec 2020)

* With whom transactions have been made during the year /previous year.




" LUCINA LAND DEVELOPMENT LIMITED : . : _
Summaty of significant accounting policies and other explanatoty information to the financial
statements for the year ended 31 March 2022

a) Statement of matedal transactions with related party:

Key management personnel
. ({ in lakhs)
[Particulars 31 March 2022 31 March 2021
[Managerial remuneration
[Mr. Vishal Gaurishankar Damani - 134.87
(X in lakhs)
: For the year ended 31 March | For the year ended 31 March
Particulars 2022 2021
Loans taken /(repaid), net
Fellow subsidiary companies: . :
- Indiabulls Constructions Limited (16,936.54) 15,809.25
Holding Company .
- Indiabulls Real Estate Limited 0.31 4.58
Loans & Advance given /(received
back), net
Fellow subsidiary companies:
- Diana Infrastructure Limited -- ' - 400
" | Material Advance given /(received
back), net
Fellow subsidiary companies:
- Indiabulls Constructions Limited ' (8841.55) 9,071.05
Sale of Material -
| Fellow Subsidiaty Companies
- Tapir Constructions Limited - 3549
b) Statement of balances outstanding: X in lakhs)
Particulars As at _ As at
) 31 March 2022 31 March 2021
Loans & Advance taken: _
A) Fellow subsidiaty companies:
- _Indiabulls Constructions Limited 1,13,351.73 1,30,288.27
- Indiabulls Real Estate Limited 4,124.21 4,123.90
Loans given
Fellow subsidiary Companies:
-~ Diana Infrastructure Limited 590.00 590.00
Material Advance given
Fellow subsidiary Companies:
| - Indibulls Constructions Limited ' 229.50 907105
Investment in Optionally convertible Debentuse
Fellow subsidiary Companies:
- Sentia Developers Limited 7203.01 7203.01
OCD Holder:




LUCINA LAND DEVELOPMENT LIMITED
Summary of significant accounting policies and other explanatory information to the ﬁnanclal
statements for the year ended 31 March 2022

a) Fellow Subsidiaty companies: .
Elena Properties Limited 65.50 65.50
Citra Developers Limited 653.00 ' 653.00
Selene Infrasttucture Limited 2,046.00 2,046.00
Note — 45
Employee benefits
' Defined contribution plan

The Group has made ¥ 2.84 lakhs (31 Match 2021 ¥ 3.26 lakhs) contribution in respect of provident fund.
Defined Benefit Plan
The Group has the following Defined Benefit Plans:

¢ Graity (Unfunded)
® Compensated absences (Unfunded)
Risks associated with plan provisions
Discount rate risk Reduction in discount rate in subsequent valuations can increase
the plan's liability.
Mortality risk Actual death & liability cases proving lower or higher than
assumed in the valuation ¢an impact the liabilities.
Salary tisk Actual salary increase will increase the Plan's liability. Increase in
. salary increase rate assumption ia future valuations will also
increase the liability.
Withdrawal risk Actual withdrawals proving higher or lower than assumed
withdrawals and change of withdrawal rates at subsequent
valuations can impact Plan's liability. .
Giratuity

The Group provides for gratuity for employees in India as per the Payment of Grawity Act, 1972. Employees who are
in continwous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on
tetitement/termination is the employec's last drawn basic salary per month computed propotuomtely for 15 days
salary multiplied for the number of years of setvice. Gratuity plan is a non-funded plan.

Actuarial gain/(loss) recognized in other comprehensive income ® in lakhs)
Particulars 31 March 2022 31 March 2021
Actuarnial (gmn)/loss on arising from change in demographic assumptions - -
Actuarial (gain)/loss on arising from change in financial assumptions (30.38) 5.44
Actuarial (gain}/loss on arising from change in experience adjustments 24.45 30.51
Amount recognized in the statement of profit and loss is as under: (¥ in lakhs)
For the year For the year
ended ended
Particulars 31 March 2022 31 March, 2021
Service cost "~ 3319 32.04
Net Interest cost 19.52 20.39
Expense recognized in the statement of profit and loss 52.71 52,43




LUCINA LAND DEVELOPMENT LIMITED

Summary of significant accounting policies and other explanatory information to the financial

statements for the year ended 31 March 2022

Movement in the liability recognized in the balance sheet is as under: (% in lakhs)

31 March 2022 31 March 2021
Present value of defined benefit obligation at the begang of the year 285.79 291.74
Current service cost 33.19 32.04
Interest cost 19.52 20.39
Actuarial {gain)/loss, net {5.93) 35.94
Benefits paid {36.32) (94.32)
Present value of defined benefit obligation at the end of the year 296.25 285.79
- Cutrent 12.85 14.60
283.40 271.19

- Non-Cutrent

For detérmination of the liability of the Company, the following actuarial assumptions were used:

(X in lakhs)

Particulars Gratuity
As at As at
31 Masch 2022 31 March 2021
Discount rate 7.18% 6.83%
Salaty escalation rate 5.00% 5.50%
Morttality table Indian Assuted Indian Assured
Lives Mortality Lives Mortality
{2012-14) (2012-14)

As the Group does not Mvc any plan assets, the movement of present value of defined benefit obligation and fair

value of plan assets has not been presented.

These assumptions were developed by management with the assistance of independent actuarial appraisets. Discount
factors are determined close to each yeat-end by reference to government bonds of relevant economic markets and
that have terms to maturity approximating to the terms of the related obligation. Other assumptions are based on

management’s historical experience.
Maturity plan of Defined Benefit Obligation (¥ in lakhs)
As at As at
31 March 2022 Amount 31 March 2021 Amount
) | April 2022 - March 2023 12.85 | April 2021 - March 2022 14.60
b) | April 2623 - March 2024 23.73 | April 2022 - March 2023 5.21
) | Apsil 2024 - March 2025 7.28 | April 2023 - March 2024 20.09
d) | Aptil 2025 - March 2026 4.56 | April 2024 - March 2025 6.41
¢) | April 2026 - March 2027 37.90 | April 2025 - March 2026 4.38
f) | Apdl 2027 - March 2028 3.62 | April 2026 - March 2027 37.65
2 | April 2028 onwards 20630 | April 2027 onwards 197.45
Sensitivity analysis for gratuity liability (X in lakhs)
As at As at
Particulars 31 March 2022 | 31 March 2021

Impact of the change in discount rate

Present value of obligation at the end of the year 296.25 285.79
2) | Impact due to increase of 0.50 % (15.98) (16.56)
b) | Impact due to decrease of (.50 % 17.37 - 18.10

Impact of the change in salary increase




LUCINA LAND DEVELOPMENT LIMITED

Summary of significant accounting policies and other explanatory information to the financial

statements for the year ended 31 March 2022

Present value of obligation at the end of the year 296.25 285.79
a) | Impact due to increase of 0.50 % 17.66' 18.24
b) | Impact due to decrease of 050 % (16.37) (16.83)

Sensitivities due to mottality and withdrawal ate not material & hence impact of change not calculated.

- Compensated absences

The leave obligations cover the Group's liability for sick and earned leaves. The amount of provision of €3.74 lakhs (31
March 2021 ¥4.21 lakh) is presented as current, since the Group does not have an unconditional right to defer
settlement for any of these obligations. However based on past experience, the group does not expect all employees to
take the full amount of accrued leave or require payment within the next 12 months, therefore based on the
independent actuarial report, only a certain amount of provision has been presented as current and remaining as non-

cutrent.

Actuarial (Gain)/Loss on obligation:

® in lakhs)
For the year For the year
ended ended
Particulars - 31 March 2022 31 Masech 2021
Actuanal (gain)/loss on arising from change in financial assumptions (7.64) 1.39
Actuarial (gain)/loss on atising from change in experience assumptions {3.45) 18.33
Actuarial (Gain)/Loss on arising from Change in Demographic Assumption - -
Amount recognized in the statement of profit and loss is as under: (X in lakhs)
For the year For the year
: ended ended
Particulars 31 Mazch 2022 31 March 2021
Service cost 11.35 9.62
Net Interest cost 4N 5.18
Actuarial (gain)/loss for the year (11.09) (16.94)
Expense recognized in the statement of profit and loss 517 (2.14)
Movement in the liability recognized in the balance sheet is as under: ( in lakhs)
' As at As at
Particulats ' 31 March 2022 31 March 2021
Present value of defined benefit obligation at the begmnmg of the year 71.96 74.10
Cuzrent service cost 11.35 9.62
Interest cost 4.9 5.18
Actuarial {gain}/loss, net ~ (11.09) (16.94)
Present value of defined benefit obligation at the end of the year 77.13 71.96
- Current . 3.74 4.21
- Non-Current . 73.39 67.75
Fort determination of the liability of the Company, the following actuatial assumptions were used:
' ' Compensated absences
Particulars For the year énded
31 March 2022 3 March 2021
Discount rate 7.18% 6.83%
Salary escalation rate 5.00% 5.50%
Mortality table Indian Assured Indian Assured
Lives Mortality Lives Mortality
(2012-14) (2012-14)




LUCINA LAND DEVELOPMENT LIMITED
Summary of significant accounting policies and other explanatory information to the ﬁnancnal
statements for the year ended 31 March 2022

As the Group does not have any plan assets, the movement of present value of defined bencfit obhgauon and fair value
of plan assets has not been presented.

These assumptions were dcvclopcd by management with the assistancc of independent actuarial appraisers. Discount
factors ate determined close to each year-end by reference to government bonds of relevant economic matkets and that
" have tetms to maturity approximating to the terms of the related obligation. Other assumptlons are based on
management’s historical experience.

Maturity plan of Defined Benefit Obligation (X in lakhs)
As at . As at '
31 March 2022 Amount 31 March 2021 Amount
a) | April 2022 - March 2023 ' 3.74 | April 2021 - March 2022 4.21
b) | Aptil 2023 - March 2024 6.51 | April 2022 - March 2023 1.34
c) | April 2024 - March 2025 2.42 | Apnl 2023 - March 2024 5.53
d) | April 2025 - March 2026 1.20 | April 2024 - March 2025 207
1€ | Apl 2026 - March 2027 14.78 | Apxil 2025 - March 2026 1.08
f) | Apnl 2027 - March 2028 0.90 | April 2026 - March 2027 10.06
g2 | Apnl 2028 onwards 47.58 | April 2027 onwards 47.67
Sensitivity analysis for compensated absences liability
(® in lakhs)
As at As at
Patticulars 31 March 2022 31 March 2021
Impact of the change in discount rate _
Present value of obligation at the end of the year . : 77.13 ' 71.96
2) | Impact due to increase of 0.50 % (4.02) {4.23)
b) | Impact due to decrease of (.50 % ' 4.28 - 457 |
Impact of the change in salary increase
Present value of obligation at the end of the year 7713 | 7196 |
3) | Impact due to increase of 0.50 % . : 4.39 4.63
b} | Impact due to decrease of 0.50 % @on | {4.26)

Sensitivities due to mortality and withdrawal are not material & hence impact of change not calculated.

Note- 46

The Indian Parliament has approved the Code on Social Security, 2021 which would impact the contributions by the
Group towards Provident Fund and Gratuity. The Ministty of Labout and Employmcnt has released draft rules for the
Code on Social Security, 2021 on November 13, 2021, and has invited suggestions from stake holders which ate under
active consideration by the Mm:stry Based on an initial assessment by the Group, the additional i impact on Provident
Fund contributions by the Group is not expected to be material, whereas, the likely additional impact on Gratuity
liability/ contributions by the Group could be material. The Group will complete their evaluation once the subject rules
are notified and will give appropriate impact in the financial results in the period in which, the Code becomes effective
and the related rules to determine the financial impact are published.

Note- 47
Share based payments

The employees of the Holding Company have been granted option as per the existing schemes of Indiabulls Real
Estate Limited (Ulimate Holding Company’). On exercise, the employees will be allotted shares of the Ultimate
Holding Company. The Holding Company has accounted for charge related to its employees amounting to ¥NiL (31
Match 2021 € 2.52 Lakhs) with a cortesponding credit to Equity.
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Note - 48

Contingent liabilities and commitments:

Legal Case: ) _

The Company has Cettain Litigation tases pending; however, based on legal advice, the management does not expect
any unfavourable outcome resulting in material adverse effect on the financial position of the Company.

Bank Guarantee:

Fixed Deposit (excluding accrued interest) with banks of ¥ 48.77 lakhs (31 March 2021: - ¥37.89 lakhs) ate pledged for
the purpose of Bank Guarantee.

Disputed with tax authorities: (¥ in lakhs)
. Particulars As at As at
31 March 2022 31 March 2021
Income tax demand in respect of which appeals have been filed for AY - 2,456.57
2012-13
Tncome tax demand in  zespect of which appeals have been filed for AY 178.94 -
2011-12(260A-Appeal )
Income tax demand in respect of which appeals have been filed for A.Y 35.53 --
2018-19(246 A-CIT Appeals)
Income tax matter for the assessment year 2017-18 in respect of which ) 0.7
appeal has been filed before 246A-CIT Appeals )
Service Tax Demand in respect of which company have filled appeal with 197.00 197.00
Commissioner (Appeals) Mumbai for F Y 2011-12 to Feb 2016
Show cause notice received for Reversal of excise credit on WIP as at 86.83 86.83
30.06.17 and Cess balances taken in Trans-1 for the period 2012-13 to June
17
VAT demand on input credit 64.00 64.00

There ate no other contingent liabilities and commitments to be reported as at 31 March 2022 and 31 March 2021.
Note-49
Segmental information

The Group's primary business segment is reflected based on pmclpal business activities carried on by the Group i.e.
development of real estate projects and all other related activities  which as pet Ind AS 108 on ‘Segment Repotting’ is
considered to be the only reportable business segment. The Group is operating in India which is considered as a single

. geographical segment.
Note - 50

' ' e .
Reconciliation of liabilities arising from financing activities pursuant to Ind AS 7 - Cash flows

The changes in the Group’s lisbilities arising from financing activities can be classified as fallows: (¥ in lakhs)
. Non-cutrent borrowings

Particulars (includ; g

current maturities)

Net debt as at 01 April 2020 1,38,350.36
Impact of processing fee {102.26)
Proceeds from current/ non-current borrowings (including current maturities) 16,970.42
Repayment of current/ non-current botrowings (including current maturities) {2,496.06))
Tnterest Expense 1,751.51
Interest Paid (1,751.51)
Net debt as at 31 March 2021 152,722.46
Impact of processing fee (242.53)
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Proceeds from current/ non-current bortowings (including current maturities) 52,872.34

Repayment of current/ non-current borrowings (including current maturities) . (56,653.83)
Intetest Expense - ' 775.40
Interest Paid (775.40)
Net debt as at 31 March 2022 : 1,48,698.44
Note -51

The management has made an assessment of the Impact of COVID-19 on thc Company's opetstions, financial
petformance and position fot the yeat ended 31 March 2022 and has concluded that the impact is primarily on the
operational aspects of the business. In making the assessment management has considered the recoverability of trade
receivables, investment and other assets and also considered the external and intetnal information available up to the
date of approval of these financial statements Including status of existing and future customer orders, cash flow
projections etc. and concluded that there is no significant Impact which is required to be recognized in the financial
statements. Accordingly, no adjustments have been made to the financial statements.

Note - 52 .
Other maiters _ : v
2. The Group has not entered into any derivative instrument during the yeX. The Group does not ln{re any foreign
curtency exposures towards receivables, payables or any other derivative in nt that have not been hedged.

: AN _
b. In respect of amounts as mentioned under Section 125 of the Companies Act, 013, thete were no dues required
to be credited to the Investor Education and Protection Fund as at 31 March 202% and 31 March 2021.

c. In the opinion of the Board of Directors, all current assets and long term loans & ces, appearing in the

_ balance sheet as at 31 March 2022, have a value on realization, in the ordinary course ofthe Group’s business, at

least equal to the amount at which they are stated in the financial statements. In the opision of the board of
directors, no provision is required to be made against the recoverability of these balances.

_ For Agarwal Prakash & Co. For and on behalf of the Board of Ditectors.
Chartered Accountants

Firm’s Registration Nmnbet D) 975N

Sanm ' Pawan Vetrna

Director Director
[DIN: 07476296) : [DIN: 07133406)
Place: Gurugram
Date: 27 May 2022 _ VJAL
L
’ Yaskh G

Company Secretary




[smo Name of Subsldlary Protit / Provision | Profic /
tineed Llabiities [{F-- 1]
whan the {ewcluding Bafore

baldiary Share Taxation
was (Capital and
g uired reserve &
surplus)

t|Airmid Properties Limited 7-May-07 673.01 . - (256)
1 G027 SA0L5T - - {0.07)

2| Albira Real Estave Linived T-May-07 2022|INR 5400 543293 1248340 181042 72034 11.49 {1215}
2021 5.00 seas07 | 2oato3 | reress | zpono 0.9 {0.76)

3| Ceres Corstouctions Limired 5-Aug-06| 2022 INR 5400 (1.81) 362124 359,06 - - 006
2021 500 (1,75} Je2r9 35505 - - .19

4|Chlons Real Estate Limived - A 07 2022|INR 500 (229 1,428.54 1,426,583 - - [0.13)
2021 S0 .16} 142967 I426.83 - 1527 {1.26)

5|Corus Real Eistae Limiced 3MAug 07| 2022[INR 500 1360 | 66265 | 64405 - - {0.06}
2021 500 13.66 6271 644.95 . 1591 ]

6|Devona Infrastructuce Limired 12007 2022|INR. 500 [305.6% 0.07 300.76 - - 0.5}
2021 500 05.63) e T - - ©.08)
7|Fama Infeastoucnure Limited 20-Jul-06]___2023|INK 500 (55 data0 | avad - - (006}
2021 500 {145} 14126 1370 - . {700

§|Serda Properties Limited 14Jan 08| 2020 INR 500 | (2oL 007 [ 219685 - - .06}
202t 500 220872} G403 2,196.75 - - A7)

9| Nilgasi Infrastructuce Development Limived SMay-06] __ 2002)INR 500 | (230353 3510 | 233362 35.00 . (030
2021 500 (250323} 3526 | 211340 35,00 . ©.31)

10| Noble Realtors Limited 1 May06] _ 2022JINR 500 | (150445 o10 | 1,89956 - - .06}
2021 200 1,504,359} 0.0 1499496 - - 220

11|Shivalik Properties Limited Jul-06 ARINK 5400 {50.75) 3619 421.94 - 047 0,42
2021 500 {517 376.25 42242 . . D.08)

12} Vindhyachal Enfrastructure Limited 28-Jul-06 22 IMR 500 37 1024.55 1,009.27 - - (5.37
2021 500 @385 | oz | 102387 . - 2.67)

For snd on behalf of the Board of Directors
Lucina Lard Developmant Lienited

133406] _gzam&&_

Gurugram, 27 May 2022 Gurugram, 27 May 2022




Agarwal Prakash & Co.

CHARTERED ACCOUNTANTS
508, Indra Prakash, 21, Barakhamba Road, New Delhi - 110001
Phones: 23730880/1 Fax: 011-43516377
E-mail:contact@apuco.org

INDEPENDENT AUDITOR’S REPORT

To the Members of Lucina Land Development Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Lucina Land Development
Limited (“the Company”), which comptise the balance sheet as at 31 March 2022, and the Statement of
Profit and Loss (including Other Comprehensive Income), Statement of Changes in Equity and
Statement of Cash Flows for the year then ended, and notes to the financial statements, including a
summary of significant accounting policies and other explanatory information (hereinafter referted to as
"the standzlone financial statements").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information requu:ed by the Companies Act, 2013
(‘Act’) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India including Indian Accounting Standards (‘Ind AS’) specified under
section 133 of the Act, of the state of affairs of the Company as at 31 March 2022, its profit and total
comprehensive income, changes in equity and its cash flows for the yeat ended on thar date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing ("SA’s) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our repott.
We are independent of the Company in accordance with the Code of Ethics issued by the Institite of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requitements and the Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis fot our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our
audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming our opinion
thereon, and we do not provide a separate opinion on these matters, we have determined the matters
described below to be the key audit matters to be communicated in our report.

% New Delh; '-'a
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Key Audit Matter Audit Response

The Company’s policies on revenue recognition | Our audit procedures related to the revenue recognition
is set out in Note 5.2 to the standalone financial | included, but not limited to the following:

statements.
As per the principles of Ind AS 115 “Revenue o FEvaluated the appropriateness of the Company’s

from Contracts with Customers”, revenue from revenue recognition policies with respect to the

sale of residential/commercial properties is principles of Ind AS 115;

recognized when the petformance obligations

are essentially complete. e Enquiring from the management and inspecting the
internal controls related to revenue recognition for

The performance obligations are considered to ensuring the completeness of the customer sales,

be complete when control over the property has issue of possession letters and the recording of

been transferred to the buyer ie. offer for customer receipts;

possession of properties have been issued to the

custotners.

e  We have performed the following procedures for

revenue recognition:
The amount of revenue and cost thereon on

contracts with customers forms a substantial part
of the statement of profit and loss and
management judgement is also involved in the
interpretation of these conditions. b.

a. Verification of the possession letters issued on
sample basis along with the proof of deliveries
to  ensute completeness;

Verification of the coliection from customers
for the units sold from the statement of
accounts on a sample basis to ensure receipt of
the amount; and

¢. Performing cut-off procedures and other

The above transaction required audit focus due
to the significant impact of the same on the
accompanying standalone financial statement of
the Company. The matter has been considered analytical procedures like project wise variance

to be of most significance to the audit and tosis and in analvsis to find
accordingly, has been considered as a key audit :izyms]baz masgin analysis to Lind any

matter for the cutrent year audit.

o Ensured that the disclosure requirements of Ind AS
115 have been complied with.

Information Other than the Standalone Financial Statements and Auditor's Report thercon

The Company’s Boatd of Directors is responsible for the other information. Other information does not
include the standalone financial statements and our auditot’s report thereon.

Our opinion on the standalone financial statements does not cover the other information and we will not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated.

If, based on the work we have performed on the other information obtained prior to the date of this
auditor’s report, we conclude that there is a material misstatement of this other information, we are
required to report that fact. Reporting under this section is not applicable as no other information is
obtained at the date of this auditor’s report.




Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Ditectots is responsible for the matters stated in section 134(5) of the Act with
respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance, total comprehensive income, changes in equity and cash ﬂovnfs
of the Company in accordance with the accounting principles generally accepted in India. This
responsibility also inclades maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irtegularities; selection and application of apptoptiate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the standalone
financial statements that give a true and fair view and are free from matetial misstatement, whether due to
fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going

concetn and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease opetations, or has no realistic alternative but to de so.

Those Board of Ditectors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to frand ot error, and to issue an auditot’s report
that includes our opinion. Reasonable assutance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a matetial misstatement when it exists.
Misstatements can atise from fraud or etror and ate considered material if, individually or in the
aggtegate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those tisks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
4 material misstatement resulting from fraud is higher than for one resulting from errox, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible
for expressing out opinion on whether the company has adequate internal financial controls system in
place and the operating effectiveness of such controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accountng
estimates and related disclosures made by management.

+  Conclude on the approptiateness of management’s use of the going concem basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,




to modify our opinion. Out conclusions are based on the audit evidence obtained up to the date of
our auditor’s repott. However, future events or conditions may cause the Company to cease to
continue as a going concern.

« Evaluate the overall presentaton, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements reptesent the undetlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requitements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we repott that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so fat as
it appears from out examination of those books.

(©) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with Ind AS specified under
Section 133 of the Act.

(€) On the basis of the written representations received from the directors as on 31 Mazch 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2022 from
being appointed as a director in teems of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to standalone financial
statements of the Company and the opetating effectiveness of such controls, refer to our separate
Report in ‘Annexure B’. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting. .

(g) With respect to the othet matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of out information
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial position in its
standalone financial statements as at 31 March 2022— Refer Note 50 to the standalone financial
statements,

ii. The Company did not have any long-term contracts including dezivative contracts for which there
were any tnaterial foreseeable losses as at 31 March 2022.




iii. There wete no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year ended 31 March 2022.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned ot invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to ot in any other person or entity, including foreign entity (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons ot entities identified in any manner whatsoever
by or on behalf of the Company (“Ultimate Beneficiagies”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries;

(b) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been received by the Company
from any person ot entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly ot indirectly,
lend ot invest in other persons o entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries; :

(c) Based on the audit procedures that have been considered reasonable and approptiate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and () of Rule 11(e), as provided under (a) and (b) above,
contain any material misstatement.

v. The Company has not declared and paid dividend during the year.

(h) With respect to the matter to be included in the Auditor’s Report in accordance with the requitements
of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us, the
Company did not pay any remuneration to its Directors during the year.

For Agarwal Prakash & Co.
Chattered Accountants
Firm's Registration NumbgzZT5R

Fa—4s,
£

Vikas Ag
Partner
Membership No.: 097848
UDIN: 22097848AKYMLN4811

Place: Gurugram
Date: 27 May 2022



ANNEXURE A TO THE INDEPENDENT AUDITOR’S REPORT

With reference to the Annexute A referred to in the Independent Auditor's Repott to the members of the
Company on the standalone financial statements for the year ended 31 March 2022, based on the audit
procedutes performed for the purpose of reporting a true and fair view on the standalone financial statements
of the Company and taking into consideration the information and explanations given to us and the books of
account and other records examined by us in the normal course of audit, and to the best of out knowledge and
belief, we repott that:

(M In respect of the Company’s Property, Plant and Equipment and Intangible assets:
(@ (A) The Company has maintained proper records showing full patticulars, including
quantitative details and situation of property, plant and equipment.

(B) The company has no intangible assets. Accordingly, clause 3(1)(a)(B) of the
Otrder is not applicable.

(b) The property, plant and equipment have been physically verified by the management
" during the year and no material discrepancies wete noticed on such verificatton. In our
opinion, the frequency of physical verification is reasonable having regatrd to the size

of the Company and the nature of its assets.

(© The Company does not own any immovable property including investment properties
are held in the name of the Company. Accordingly, teporting under clause 3()(c) of
the Ordet is not applicable to the Company.

(d) The Company has not tevalued its Property, Plant and Equipment or intangible assets
during the year.

(&) No proceedings have been initiated or are pending against the Company for holding
any benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of
1988) and rules made thereunder. Accordingly, reporting under clause 3(i)(e) of the
Order is not applicable to the Company.

(i) @ In our opinion, the management has conducted physical verfication of inventory at
reasonable intervals during the year and no material discrepancies between physical
inventory and book records were noticed on physical verification.

(b) The company has not been sanctioned working capital limits in excess of five crote tupees,
in aggregate, from banks ot financial institations on the basis of security of curtent assets.
Accordingly, clause 3(ii)(b} of the Order is not applicable.

(i) The Company has not made any investment in, provided any guarantee ot secutity or
granted any loans ot advances in the nature of loans, secured or unsecured to firms,
Limited Liability Partnerships (LLPs). The Company has granted interest free loan ot
advances in the nature of loans, unsecured to company and employee during the year
as below:

0085 75N *
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The Company has provided loans to subsidiaries companies duting the year. The

details of the same are given below!
(X in lakhs

Advances in

Particulars Guarantees Security Loans nature of loans

Aggregate  amount
during the yeat

-Subsidiaries - - 0.13 -
-Others - - - -
Balance outstanding
as at balance sheet

date

-Subsidiaries - - 233332 -
-Others (Fellow

subsidiary) - - 590.00

The Company has not made any investment, provided guarantees ot given any security
during the year. However, the Company has granted loans to subsidiary company at nil
interest rate which is lowet than the matket rate of intetest. In respect of such loans, we
have not been provided with adequate explanation of the benefits, if any, accruing to the
Company for giving such loans, we are unable to comment as to whethet the terms and
conditions of grant of such loans, prima facie, prejudicial to the interest of the Company.

The Company has granted loans that are repayable on demand. For loans outstanding
at the year end, we are informed that the Company has not demanded repayment of
any such loan duting the year, in out opinion, repayment of the principal amount is
regular,

There is no overdue amount in respect of loans granted to such employees and
company.

No loans or advances in the nature of loans granted by the Company which have
fallen due during the yeat, have been renewed or extended or fresh loans granted to
settle the over dues of existing loans given to the same parties.

The Company has granted loans or advances in the nature of loans, which are repayable on
demand or without specifying any terms or period of repayment, except the following
instances:

Name of Bortowet Relation Type of Loan [ Amount of Loan
or advances in | or advance in the
the nature of | nature of loan

loan outstanding
(Rs. in lakhs)
Nilgiti  Infrastructure | Subsidiary Unsecured 2,333.32

Development Limited




(iv)

/N

)
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()

Diana Infrastructure | Fellow subsidiary Unsecured 590.00

Limited

In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of sections 185 and 186 of the Act in respect of
loans, investments, guarantees and security, as applicable.

The Company has not accepted any deposits and thete are no amounts which have been
considered as deemed deposit within the meaning of sections 73 to 76 of the Act and the
Companies (Acceptance of Deposits) Rules, 2014 (as amended). Accordingly, reporting
under clause 3(v) of the Otder is not applicable to the Company.

We have broadly reviewed the books of account maintained by the Company in
respect of products where maintenance of cost tecords has been specified by the
Central Government under sub-section (1) of section 148 of the Act and the rules
framed there under and are of the opinion that, prima facie, the prescribed accounts
and records have been made and maintained. However, we have not made a detailed
examination of the cost records with a view to determine whether they ate accutate or
complete,

In our opinion, and according to the information and explanations given to us, the
Company is regular in depositing undisputed statutory dues including goods and
services tax, provident fund, employees’ state insurance, income-tax, sales-tax, service
tax, duty of customs, duty of excise, value added tax, cess and other material statutory
dues, as applicable, with the approptiate authorities. Further, no undisputed amounts
payable in respect thereof were outstanding at the year-end for a petiod of more than
six months from the date they became payable.

According to the information and explanations given to us, there are no statutory dues
referred in sub-clause (a) which have not been deposited with the appropriate authotities on
account of any dispute except for the following;

Name of the Nature of Gross Period to Forum where
statute dues Amount (¥ which the dispute is
Lakhs) amount relates pending
Income Tax Act, | Income Tax 178.94 AY -2011-12 CIT(Appeal)
1961
Income Tax Act, | Income Tax 35.53 AY -2018-19 CIT(Appeal)
1961
Central Excise & | Service Tax 197.00 Financial Year CESTAT
Setvice Tax 2011-12 to
February 2016
‘The Central Credit in 86.83 June- 2017 Assistant
Goods & Service | Trans -t Commissioner
Tax Act, 2017
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(b)

VAT Input Credit 64.00 Ttans-1 as at Joint
30.06.2017 Commissionet
' of State Taxes,

{Appea))

According to the information and explanations given to us, no transactions were
surrendered or disclosed as income duting the year in the tax assessments under the
Income Tax Act, 1961 (43 of 1961) which have not been recorded in the books of

accounts.

According to the information and explanations given to us, the Company has not defaulted
in repayment of its loans or borrowings or in the payment of interest thereon to any lender.

According to the information and explanations given to us including confirmations
received from banks and other lenders and written representation received from the
management of the Company, and on the basis of our audit procedures, we report that
the Company has not been declared a willful defaulter by any bank or financial
institation or other lender.

In out opinion and according to the information and explanations given to us, money
raised by way of term loans were applied for the purposes for which these were
obtained.

In our opinion and according to the information and explanations given to vs, and on an
overall examination of the standalone financial statements of the Company, funds raised by
the Company on short term basis have not been utilised fot long term purposes.

Accotding to the information and explanations given to us and on an overall examination of
the standalone financial statements of the Company, the Company has not taken any funds
from any entity or person on account of or to meet the obligations of its subsidiaties,
associates ot joint ventures.

According to the information and explanations given to us, the Company has not raised any
loans duting the year on the pledge of securities held in its subsidiatics, joint ventures ot
associate companies.

In our opinion and according to the information and explanations given to us, monies raised
by way of non-convertible debentures were applied for the purposes for which these were
obtained, though idle/surplus funds which were not required for immediate utilisation have
been invested in readily realisable liquid investments. The Company has not raised any
money by way of initial public offer ot further public offer (including debt instrutments),
duting the year.

According to the information and explanations given to us, the Company has not made any
preferential allotment or private placement of shares or (fully, pattially or optionally)
convertible debentures during the year. Accordingly, reporting under clause 3(x){b) of the
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(b)

Otder is not applicable to the Company.

To the best of our knowledge and according to the information and explanations given to
us, no fraud by the Company or on the Company has been noticed or reported during the
period covered by our audit.

No report under section 143(12) of the Act has been filed with the Central Government for
the period covered by our audit.

According to the information and explanations given to us including the written
reptesentation made to us by the management of the Company, thete are no whistle-blower
complaints received by the Company during the year.

The Company is not 2 Nidhi Company and the Nidhi Rules, 2014 are not applicable to it.
Accordingly, reporting under clause 3(xii} of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, all
transactions entered into by the Company with the telated parties are in compliance with
sections 177 and 188 of the Act, where applicable. Furthet, the details of such related party
transactions have been disclosed in the standalone financial statements, as required under
Indian Accounting Standard (Ind AS) 24, Related Party Disclosutes specified in Companies
(Indian Accounting Standards) Rules 2015 as prescribed under section 133 of the Act.

In our opinion and according to the information and explanations given to us, the
Company has an internal audit system as requited under section 138 of the Act which is
commensurate with the size and natute of its business.

We have considered the reports issued by the Internal Auditors of the Company tll date for
the period under audit.

According to the information and explanation given to us, the Company has not entered
into any non-cash transactions with its directors or persons connected with them and
accordingly, provisions of section 192 of the Act are not applicable to the Company.

The Company is not required to be registered under section 45-IA of the Resetve Bank of
India Act, 1934. Accordingly, reporting under clause 3(xvi) (2) and (b) of the Order is not
applicable to the Company.

The Company is not a Cote Investment Company and there are no Core Investment
Companies in the Group. Accordingly, reporting under clause 3(xvi) (c) and (d) of the Order
is not applicable to the Company.




(xvi)

(xvii)

(xx)
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The Company has not incurred cash losses in the current financial year 2021-22 but
cash losses of Rs. 113.01 Lakhs incurred during immediately preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly,
reporting under clause 3(xviil) of the Order is not applicable to the Company.

On the basis of the financial tatios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the standalone
financizl statements and out knowledge of the Board of Directors and Management plans
and based on our examination of the evidence supporting the assumptions, nothing has
come to our attention, which causes us to believe that any material uncertainty exists as on
the date of the audit report indicating that Company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date. We, however, state that this is ot an assurance as to the future
viability of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assutance that all liabilities
falling due within a period of one yeat from the balance sheet date, will get dischatged by the
Company as and when they fall due.

Since thete are no other than ongoing projects, accordingly, reporting under clause 3(xx)(a)
of the Ordet is not applicable to the Company.

In respect of ongoing projects, there are no unspent amounts that are required to be
transferred to a special account in compliance with provision of sub-section (6) of Section
135 of the Act. This matter has been disclosed in note 29(ii) to the standalone financial
statements.

For Agarwal Prakash & Co.
Chartered Accountants

Membership No.: 097848
UDIN: 22097848 AKYMLIN4811

Place: Gurugram
Date: 27 May 2022



ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

[Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ in the
Independent Auditor’s Repott of even date to the membets of Lucina Land Development Limited on the
standalone financial statements for the year ended 31 March 2022)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Lucina Land Development
Limited (“the Company”) as of 31 Match 2022 in conjunciion with our audit of the standalone financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is tesponsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”).
These responsibilities include the design, implementation and maintenance of adequate intetnal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errots, the accuracy and completeness of the accounting records, and the timely preparation of
teliable financial information, as required under the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing specified under section 143(10) of the Act to the extent applicable to an audit of internal
financial controls, both issued by the ICAL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Out audit involves performing procedutes to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial conttols over financial reporting included obtaining an understanding of intetnal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the tisks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s intetnal financial controls system over financial reporting.




Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
teasonable assurance regarding the reliability of financial feporting and the pteparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedutes that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;(2) provide teasonable assurance that
transactions are recorded as necessaty to permit prepatration of standalone financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company ate being made only in accordance with authorisations of management and ditectors of the
company; and (3) provide reasonable assurance regarding prevention or timely detecton of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the standalone
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, matetial misstatements due to
etror or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, ot that the degtee of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial repotting and such internal financial controls over financial reporting were operating
effectively as at 31 March 2022, based on the internal control over financial repotting crteria established
by the Company considering the essential components of intetnal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the ICAL

For Agarwal Prakash & Co.
Chartered Accountants

Membership No.: 097848
UDIN: 22097848 AKYMLN4811

Place: Gurugram
Date: 27 May 2022
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I ASSETS

Non-current ascts
Property, plant and equipment
Intangible assets
Financial assets

Tavestments

Other financial assets
Deferred ax assers, net
Non-cument tax assets, net
Onher non current assets

. Current assets

Inventories

Financial aseets
Investments
Teade receivables
Cash and cash equivalents
Other bank balances
Loang
Other financial assets

Other current agsets

" Total of Assets

1L EQUITY AND LIABILITIES
Equity
Equity share capital
Tastruments entirely equity in narure
Ohher equity

Liabilities
Mon-current lishilitics
Financial labilis

Borrowings
Proviss

Current liabilities
Financial liabikis
Borrowings
Tewde payables
-total ousstanding dues of micro and small enterprises

-muloumdmgdmofmdumoﬂmﬁtmmncromdmaﬂ enterprises

Other financiat Habilities
Other current liabilities
Provisions

Total of Equity & u-biie_u

. Summary of significant sccsunting policies

The accompanying notes form 1 integral pare of the financial statements.
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Laucina Land Development Limited r}oJ S :
Statement of profit and loss for the year ended ( S/&W" "'9 Note 31 March 2022 31 March 2021

(€ in lakhs) ' (€in lakhs)
Revenue .
Revenue from operations 24 2195147 7,588.77
Other income 25 ' 78.59 49.93
Total Revenue - 22,030.06 ] 7,638.70
Expenses
Cost of revenue : 26 _
Cost incurred during the year : : 13,387.39 , 9,050.12
(Increase)/ decrease in real estate properties ) ' - (3297449 (4,134.72)
Employee benefits expense n 1,869.71 i 1,408.56
Finance costs 28 0.53 \\ 0.14
Depreciation and amortisation expense §A&B ' 54.64 \ - 7158
Other expenses - 29 1,523.72
Total Expenses ' 13,538.55
Profit/ (loss) before tax 8,491.51
Tax expense _ 30
Curtent tax {including eatlier years) -
Deferred tax charge/(credit) 3,776.13
Profit/ (loss) afteg tax _ : 4,715.38 (79.98)
Ocher comprehensive income
Trems that will not be reclassified to profit or loss
Re-measurement gain/ (loss) on defined benefic plans - 593 35.94)
Income tax relating to items that will not be reclassified to profit or loss - {1.49) 9.05
Total other comprehensive income net of tax 4.44 {26.89)
Total comprehensive income for the yeas : - 4,7119.82 {206.87)
Eamings per equity'sh_a'te . k3|
Equity share of par vahee € 10/-each _ _ _ _
Basic (T 9.430.75 (359.96)
Diluted &) o ' 9,430.75 (359.96)
Summary of significant accounting policies - 5
The accompanying notes form an integral part of the financial statements.
This is the statement of profit and loss referred to in our report of even date
For Agarwal Prakash & Co. For and on behalf of the Board of Directors

Chartered Accountants

IN:07476296 [DIN:07133406)

Place: Gurugram
Date: 27 May 2022




Lucina Land Development Limited .
Satement of Cash Flow for the Year ended (S}M(\AQJMQ

A. Cash Bow from operating activities:
Frofit / {loss) before income mx for the year
Depreciation and amortisation expénse
Interest income
Profit on sale of Property Plant & Equipment
Profit on sale of Investmencs
Provisions for employes benefit & others
Share based payment expense
Operating profit before working capital changes
Working capital changes
Inventaries
Trade receivables
Loans and advances
Other current and non-curvent assets
Teade payables
Financial liabilities, other Liabilities and provisions

Cash generated from / (used in) operating activities

Income tax (paid) / refund received, net
Ner cash flow from/(used in) operating sctivities

B. Cash fow from investing activities:
Purchase 6f Property Phant & Equipment
Proceeds from sale of Property Plant & Equipment
Redemption / {investment) in mutual fand, net
Tnter-corporate loans and advances given
Movement in bank deposits (net)
Interest on fixed deposit
Net cash flow from /(ueed in) investing activides

C. Cash flow from financing sctivities: (Refer sote 52)

Repayment of term loan from banks and financial institutions
Interest on term lboan from banks and financial institutions

Praceeds from issue of non-convertible debenutres
Redemption of non-convertible debenutres

Interest paid on non-convertible debenutres

Proceeds from inter-corporate borrowings

Repayment of inter-cocporate borrowings

Net cash fow from /{used in) financing activities,

D. Increage/ (decresne) in cash and cash equivalents, net (A+B+C)

E. Cash and cash equivalents at the beginning of the year

F. Cash and cash equivalents at the end of the year (D+E)

31 March 2022 31 Masch 2021
(¥ im lakhs) @ in lakhs)

8,491.51 (184.59)
54.64 7158
4.38) (3627

(#.47) -
29.92) ©.06)
57.88 50.29
- 252
"8,565.26 (96.53)
(2,198.21) (2,402.00)
(1,783.19) 20580
- 451,50
8,660.34 (8,261.73)
(659.01) (1,70239)
(3,221.50) 109.31
9,363.69 (11,696.03)
(112.40) (626.72)
9,251.29 (12,322.75)
0.12) 0.67

236 -
(5,725.27) 118
©.13) (6.20)
159.61 .59
438 (36.27)
(5,559.17) (41.51)
(18,455.92) (1,441.83)
(198.12) (1,751.51)

36,000,00 .

{3,600.00) -

(577.29) -
18,146.13 16,306.00
(35,076.57) (500.00)
3,761.77) 12,612.66
(69.65) 248.40
348.46 100.06
27881 3546




Lucina Land Development Linsited
Statement of Cash Flow for the Year ended

31 March 2022 - 31 March 2021
Notes; :
G Reconciliation of cash & cash equivalents as per cash flow Statements
Cash and cash equivalents includes (refer note 14) .
Cash on hand ' - -
Balances with banks - in current accounts 278.81 34846
278.81 348.46
The accompanying notes form an integral part of the finanwial statements.
‘This is the staterent of cash flow teferved to in ovr report of even date
For Agarwal Prakash & Co. - Por and on behalf of the Board of Directors
Chartered Acoountants -
S975N |3l .
New Delhi f
V. j l?hr'ﬁ; Verms
[DINAONTE296] [DIN:07133406]
Place: Gurugram Yash Garg (-
Date: 27 May 2022 c ¥ S




Lucina Land Development Limited
Statement of changes in equity as at 3 March 2022 mm\ﬁbﬂd

oe)

A Equity share capital® (¥ in hakhs)
: . . . . \ Balance as st Lssuc of equivy share Balance as at
Balance as at 01 I cquity

Particulass Opening as at 01 April 2020 ssue of equity share capital during the year 31 2021 capital during the year 31 March 2022
Equity share capital 5.00 - 5.00 5.00

B Other equity™*

Reserves and surplus Other comprehensive
income
Pacticulars o._.num._.._.mu..aa et N . Total
nture Deferred employee , . MeRsueement o
General Reserve redcrmption rescrve | compensation reserve Retained eamings: defined benefit plans
Balance as ot 01 Apel 2020 . 233,89 2,047.62 - T 8. (1,20,606 57) 41,92 (1,18,226.00)
Profit/ (Loas) for the year C . - . (179.98) - (179.98)
Re. t of defined benefic plans, {get of tax} - - - - ’ - (26,89 (26.89)
Tssue of equity shares to employee by the holding Company . - - 252 - 252
Movement in deferred employee compensation reserve - . . - -
‘tansfer from retained carings . . - _ - . i -

Balance 83 at 31 Masch 2021 233,59 2,047.62 - 55,65 (1,20,786.5%) 15.03 (1,18,430.15)
Proft/ (Loss) for the year - - 4,715.38 - 471538
Re- of defined b hv—v-ghvnb.ﬂnOWEv - - - - 444 444
[ssuc of equity shares o employee by the holding Company . . ) . . - }
Movement in deferred emgployee compensation reserve 59.65 - (59.65) -
Transfer from retained earnings 3.240.00 . (3,240.00} - . .
_wn.—n_-en as xi 31 March 2022 29384 2,047.62 3,240.00 (1,19,311.17) 19.47 {1,13,710.54)
“or details (refor nole 17.A) .
*eor details (refer mote 18)

" 'The accompanying notes form an integral part of the financial statements.
“This is the statement of changes in equity referred 1o in our report of even date.

For and on behalf of the Board of Ditectors

S

[DIN:07476296)

o
¥
any

Direeror
MINDOT133406]




' LUCINA LAND DEVELOPMENT LIMITED
Summary of significant aooountmg policies and other explanatory information for the year ended

" 31March 202 { §4pmd sJome)

Nature of principal activities

Lucina Land Development Limited (“the Company” ) was mcorporated on July 25, 2006 as Lucina Land
Development Private Limited and is engaged in developrent of real estate project and the other related and
ancillary activities. The company.is involved in developing a project - "Indiabulls Greens Panvel” located at
Panvel, Raigad District, Maharashtra.

. General information and statement of compliance with Ind AS

The financial statements of the Company have been ptepared in accordance with the Indian Accounting
Standards as notified under section 133 of the Companies Act 2013 (‘the Act’) - read with the Companies (Indian
Accounting Standards) Rules 2015 (by Ministry of Corporate Affairs (MCA”),as amended and other relevant
provisions of the Act.

The Company has uniformly applied the accounting policies during the periods presented except where a newly
issued accounting standard is initially adopted or a revision to an existing accounting standatd requites a change in
the accounting policy hitherto in use.

The financial statements for the year ended 31 March 2022 were authorized and approved fot issue by the Board
of Directots on 27 May 2022, The revisions to the financial statements are permitted by the Board of Ditectors
after cbtaining necessary apptovals ot at the instance of regulatory authotities as per provisions of the Act.

Recent accounting pronouncements:

The Ministry of Corporate Affairs (MCA) notlﬁes new standards or amendments to the existing standards undet
Companies (Indian Accounting Standards) Rules as issued from time to time. On 23 March 2022, MCA amended
the Companies (Indian Accounting Standards) Amendment Rules, 2022, as below.

Ind AS 16, Property Plant and equipment — The amendment clarifies that excess of net sale proceeds of items
produced over the cost of testing, if any, shall not be recognized in the profit or loss but deducted from the
directly attributable costs considered as part of cost of an item of property, plant, and equipment. The effective
date for adoption of this amendment is annual periods beginning on or after 01 April 2022. The Company has
evaluated the amendment and thete is no impact on its finencal statements.

Ind AS 37, Provisions, Caukager:t Liabilities and Contingemt Assets — The amendment specifies that the ‘cost of
fulfilling’ a contract comprises the ‘costs that relate directly to the contract’. Costs that relate directly to a contract
can eithet be incremental costs of fulfilling that contract (examples would be direct labor, materials) or an
allocation of other costs that relate direcdy to fulfilling contracts (an example would be the allocation of the
depreciation charge for an item of propety, plant and equipment used in fulfilling the contract). The effective
date for adopuon of this amendment is annual periods beginning on or after 01 Apnl 2022, although eardly

adoption is permitted. The Company has evaluated the amendment and the impact is not expected to be material.

Basis of acoounung '

The financial statements have been prepared on going concern basns in accordance with accounting ptinciples
generally accepted in India. Further, the financial statements have been prepared on historical cost basis except
for certain financial assets and ﬁnaudal liabilities and share based payments which ate measute at faitr values as
exphined in televant accounting policies. Fair valvations related to financial assets and financial liabilities are
categorised into level 1, level 2 and level 3 based on the degree to which the inputs to the fair value measurements
are observable.

Estimation of uncertainties relating to the global health pandemic from covid-19:

The management has made an assessment of the Impact of COVID-19 on the Company's operations, financial
petformance and position for the year ended 31 March 2022 and has concluded that the impact is primarily on
the operational aspects of the business. In making the assessment management has considered the recoverability
of trade receivables, investment and other assets and also considered the extemal and internal information
available up to the date of approval of these financial statemments Including status of existing and future customer
orders, cash flow projections etc. and concluded that there is no significant Impact which is required to be
recognized in the financial statements. Accordingly, no adjustments have been made to the financial statements,




LUCINA LAND DEVELOPMENT LIMITED
Summatry of significant accounting policies and other explanatory information for the year ended
31 March 2022

. Summary of significant accounting policies ‘
The financial statements have been prepared using the significant accounting policies and tneasurement bases
summatised below. These were used throughout all petiods presented in the financial statements.

5.1 Current vetsus non-current classification

All assets and liabilities have been classified as current or non-cusrent as per the Company’s normal operating
cycle and other criteria set out in Companies Act 2013. Deferred tax assets and liabilities are classified as non-
current assets and non-current liabilities, as the case may be.

5.2 Revenue recognition

Revenue is recognised when control is transferred and is accounted net of rebate and taxes. The Company applies -
the revenue recognition criteria to each nature of the revenue transaction as set out below.

Revenne from real estate properties advisory and managsment services

Income atising from real estate propertics advisoty setvices is recognised in the period in which the services are -
being rendeted. The Company considers the terms of the contract and its customary business practices to
determine the transaction price. The consideration promised in a conttact with a customer may include fixed
consideration, variable consideration (if reversal is less likely in future), or both.

Profit on sak of investment with wnderfying business

Profit on sale of investments of entities in the real estate business is recognised in the year in such investments are
sold after adjusting the consideration received with carrying value of investment. The said profit is recognised as
part of other operating income as in substance, such sale teflects the sale of real estate business.

Dividend income
- Dividend income is recognised at the ime when right to receive the payment is established, which is generally
when the shateholders apptrove the dividend.

Interest income
Interest income is recorded on accrual basis using the effective intetest rate (EIR} method.

Gain on amortised cost financial assets
Gain on de-recognition of amortised cost financial assets is recognised in the year when the entire payment is
received against the outstanding balance of amottised cost financial assets.

5.3 Bortowing costs

Borrowing costs directly attributable to the acquisition, construction or production of a qualifying asset are
capitalized during the period of time that is necessary to complete and prepare the asset fot its intended use or
sale. A qualifying asset is one that necessarily takes substantial period of time to get ready for its intended use. All
other botrowing costs are charged to the statement of profit and loss as incurred.

5.4 Impairment of non-financial assets

At each reporting date, the Company assesses whether there is any indication that an asset may be impaited, based
on internal or external factors. If any such indicaton exists, the recoverable amount of the asset or the cash
generating unit is estimated. If such recoverable amount of the asset ot cash generating unit to which the asset
belongs is less than its catrying amount, the carrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the statement of profit and loss. If, at the repotting date thete
is an indication that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed




LUCINA LAND DEVELOPMENT LIMITED
Summary of significant accounting policics and other explanatory information for the year ended
31 March 2022

and the asset is reflected at the tecoverable amount. Impairment losses previously recognized are accordingly
reversed in the Statement of Profit and Loss.

5.5 Foreign curtency

Functional and presentation currency
The financial statements are presented in Indian Rupee (INR’ or “*”) which is also the functional and presentation
currency of the Company.

Transactions and balances ’
Foreign currency transactions ate tecorded in the functional currency, by applying to the exchange rate between
the functional currency and the foreign cutrency at the date of the transaction.

Foreign currency monetary itemns are converted to functional cutrency using the closing rate. Non-monetary items
denominated in a foteign cutrency which are cartied at historical cost are reported using the exchange rate at the
date of the transaction,

Exchange differences arsing on monetary items on settlement, or restatement as at reporting date, at rates
different from those at which they were initially recorded, are recognized in the Statement of Profit and Loss in
the year in which they arise.

5.6 Financial insttuments
WNon-derivative financial assets

Rocognition and initial measnrement

All financial assets are recognised initially at fair value and transaction cost that is attributable to the acquisition of
the financial asset is also adjusted.

Subsequent measurerent

i.  Debt insttuments at amottised cost — A “debt instrument’ is measured at the amortised cost if both the .
following conditions are met:

¢ The asset is held within a business model whose objective is to hold assets for collecting contractual
cash flows, and

¢ Contractual terms of the asset give rise on spec.lﬁed dates to cash flows that ate solely payments of
prncipal and interest (SPPI) on the principal amount outstanding,

After initial measurement, such financial assets are subsequently measured at amortised cost using the
effective interest rate (EIK) method.

ii, Equity investments — All equity investments in scope of Ind AS 109 Financial Insttuments’ (‘Ind AS
109’) are measured at fair value. Equity instruments which are held for trading are generally classified as at
fair value through profit and loss (FVIPL). For all other equity instruments, the Company decides to
classify the same either as at fair value d:u:ough othcr comprehensive income (FVOCI) ot fair value through
profit and loss (FVTPL).

iii, Mutual funds — All mutual funds in scope of Ind AS 109 are measured at fair value through profit and loss
(FVTPL).

De-recognition of fimancial assets
A financial asset is primarily de-recognised when the rights to receive cash flows from the asset have expited or
the Company has transferred its rights to receive cash flows from the asset.




LUCINA LAND DEVELOPMENT LIMITED
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022

Non-detivative financial liabilities

Recagnition and initial measurement
All financial liabilities are recognised initially at fair valut: and transaction cost that is attributable to the acquisition
of the financial liabilities is also ad]ustcd.

.S'ﬂb.reqwnt measurement
Subsequent to initial recognition, financial liabilities are measured at amortised cost using the effective interest
method.

De-recognition of financial Kabilities

A financial liability is de-recognised when the obligation undet the liability is discharged or cancelled ot expites.
When an existing financial liability is replaced by another from the same lender on substantially different terms, ot
the terms of an existing liability are substantially modified, such an exchange or modification is treated as the de-
tecognition of the original liability and the recognition of a new liability. The difference in the respective carrying
_ amounts is recognised in the Statement of Profit and Loss.

Derivatives

The Company has entered into certain forwatd (derivative) contracts to hedge risks, These detivatives are initially
tecognised at fair value on the date a detivative contract is entered into and ate subsequently re-measured to their
fair value at the end of each reporting period. Any profit or loss arising on cancellation or renewal of such

derivative contract is recognised as income or as expense for the period.
Offsetting of financial instruments

Financial assets and finaacial habilities are offset and thenet amount is reported in the balance sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to setile on a net basis,
-to realise the assets and settle the liabilities simultanecusly. :

5.7 Impairment of financial assets

In accordance with Ind AS 109, the Company applies expected credit loss (ECL) model for measurement and
- recognition of impairment loss for financial assets. The Company factors historical trends and forward looking
information to assess expected credit losses associated with its assets and impairment methodology applied
depends on whethet there has been a significant increase in credit risk.

Trade receivables
In tespect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
‘measurement of loss allowance at an amount equal to lifetime expected -credit losses. Lifetime expected credit

losses are the expected credit losses that result from all possible default events over the expected life of a financial
instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has
increased significantly since initial recognition. If the credit risk has not increased significantly since initial
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses,
else at an amount equal to the lifetime expected credit losses. The Company assumes that the credit risk on a

financial asset has not increased significantly since initial recognition, if the ﬁnanaa] asset is determined to have
low credit risk at the balance sheet dace,

5.8 Income taxes

Tax expense recognized in Statement of Profit and Loss coinprises the sum of deferred tax and current tax except
the ones recognized in other comptehensive income or directly in equity.




LUCINA LAND DEVELOPMENT LIMITED

Summary of significant accounting policies and other explanatory information fot the year ended
31 March 2022

Cutrent tax is determined as the tax payable in respect of taxable income for the year and is computed in
accordance with relevant tax regulations. Current income tax relating to items recognised outside profit or loss is
recognised outside profit or loss (cither in other comprehensive income or in equity).

Deferted tax is recognised in respect of temporaty differences between catrying amount of assets and Liabilities
for financial reporting purposes and corresponding amount used for taxation purposes. Deferred tax assets on
unrealised tax loss are recognised to the extent that it is probable that the underdlying tax loss will be utilised
against future taxable income. This is assessed based on the Company’s forecast of future operating results,
adjusted for significant non-taxable income and expenses and specific limits on the use of any unused tax loss.
Unrecognised deferted tax assets are re-assessed at each teporting date and are recognised to the extent that it has
become probable that future taxable profits will allow the deferred tax asset to be recovered.

Deferred tax assets and liabilities ate measured at the tax rates that are expected to apply in the year when the
asset is realised or the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively
enacted at the teporting date. Deferred tax relating to items recognised outside statement of profit and loss is
recognised outside Statement of Profit or Loss (either in other comprehensive income o in equity).

5.9 Cash and cash equivalents

Cash and cash equivalents comprise cash on hand, demand deposits and other short-term highly liquid
investments that are readily convertible into known amounts of cash and which are subject to an insignificant risk

of changes in value.
5.10 Provisions, contingent liabilities and contingent assets

Provisions are recognized only when thete is a present obligation, as a tesult of past events, and when a reliable .
estimate of the amount of obligation can be made at the reporting date. These estimates are reviewed at each
teporting date and adjusted to reflect the current best estimates. Provisions ate discounted to theit present values,
where the time value of money is material, : ' :

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future events not wholly within the control of the
Company ot . :

» Ptesent obligations arising from past events where it is not probable that an outflow of resoutces will be
réquired to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

Contingent assets are neither recognized nor disclosed. However, when realization of income is virtually certain,
telated asset is recognized. ‘ ' '

511 Earnings per share

Basic earnings per share is calculated by dividing the net profit or loss for the petiod attributable to equity
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding
during the period. The weighted average number of equity shares outstanding during the period is adjusted for
events including a bonus issue.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholdets and the weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares. '

512 Significant management judgement in applying accounting policies and estimation uncertainty
The preparation of the Company’s financial statements requires management to make judgements, estimates and

assumptions that affect the reported amounts of revenues, expenses, assets and liabilities and the related
disclosures. ' :




LUCINA LAND DEVELOPMENT LIMITED _
Summary of significant accounting policies and other explanatory information for the year ended
31 March 2022 . _

Significant management judgements

Recognition of deferred tax assets — The extent to which defetred tax assets can be recognized is based on an
assessment of the probability of the Company’s future taxable income against which the deferred tax assets can be
utilized

Evaluation of indicators for impairment of assets — The evaluation of applicability of indicators of
impaitment of assets requires. assessment of several external and internal factors which could result in
deterioration of recoverable amount of the assets. _ : :

Recoverability of advances/receivables — At each balance sheet date, based on historical default rates observed
over expected life, the management assesses the expected credit losses on outstanding receivables and advances.

Provisions — At each balance sheet date basis the management judgment, changes in facts and legal aspects, the
Company assesses the requirement of provisions against the outstanding contingent liabilities. However, the
actual future outcome may be different from this judgement. .
Sienificant estimates

Useful lives of depref;:iable/ amortisable assets — Management reviews its estimate of the useful lives of
depreciable/amottisable assets at each reporting date, based on the expected utility of the assets. Uncertainties in
these estimates relate to technical and economic obsolescence that may change the utilisation of assets.

Defined benefit obligation (DBO) — Management’s estimate of the DBO is based on a number of undetlymg
assumptions such as standard rates of inflation, mortality, discount tate and anticipation of future salary increases.
Variation in these assumptions may significantly impact the DBO amount and the annual defined benefit

expenses.

Fair value measurements — Management applies valuation techniques to determine the fait value of financial
instruments (where active market quotes are not available). This involves developing estimates and assumptions
consistent with how market participants would price the instrument. '
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Lucina Land Development Limited
Summary of gignificant accounting policies and other explinatory information for the year ended 31 March 2022

G B Other lntangible ABBELE (} in lakhs)
Softwares Total
Grose block
At Apeil 2020 125.47 125.47

Addinons - -
Disposals/assets written off .- -
Balance as at 31 March 2021 . 125.47 125.47
Addidons - -
Disposals/assets witten off - -
Balance as at 31 March 2022 125.47 125.47
Accumulated amortisation
Ar 1 Aprl 2020 124.15 12415
Amortisation charge for the year _ 1.32 1.32
Balance as at 31 March 2021 125.47 12547
Amortisation chacge for the year - -
Balance as at 31 March 2022 125.47 125.47
Net block as at 31 March 2021 - -

Net block as at 31 March 2022

Thexe are no contractual commiternents for the acquisition of intangible assets

Dethi




Swumary of vignificant ting policics snd odver expl y ik iom for the year ended M March 2022
' M March 202X 31 March 22l
: (€ in lnkhs) (€ i lakbe)
Mo - 7
A Isvestments - noo-cartent
@ Iavesment in equiry shares
Subsidisries (ar cost, fully paid up), Uqunod‘
- Noble Realiors Linwted .
50,000 (31 March 2021: 50,000) cquity shares of £10 cach 520 520
50,000 (31 Murch 2021: 50,000 } cquiny shases of € 10 exch 5.00 5.00
- Albins Real Estae Lisnived -
SL000 (31 March 2021: 50,000 ) equiry shases of F10 each 5.00 5.00
- Devona laftasttuctore Limtived ) .
50,000 (31 Masch 20211 50,000) equity shares of £10 cach 5.00 5.00
- Besicla Proportics Lisited
50,000 {31 Murch 2021: 50,0000 equiry shares of T10 each 5.00 5.00
B2 B2
Wbookvllleofmqnuﬂmmu 2520 2520
im equity i of subsidisrics are stared wt cowas pee IND AS 27, Separate Financial Statements.
B Iuvesumesss - curremt
) Invesozens in murnl funds , quored
‘Trwst vrutual fusd oweenight fund - Divecr Plan - Growth 8 5,755.19
[571,604.06 {31 March 2021: il} Unes NAV:1006.8494 (31 March 2021 Nifl] )
;755.19 -
Aggregare book vatue/ market value of quoted invesnmonts 5714519 -
ﬁofweawvtlnmmnwmﬂﬂld.mumumhﬂIMBhkhs(lwnl.l]JUnm)mgkdgdoﬁmmfhd.
Notwe -8
A Orber G isl aescis -
&nkdepommmmohmmnmom 0.50 050
Secueity deposits 8.43 -
.93 .50
FBoafer Nor we 15
*Fized Deposit {rxchiding accured interest) of T 0.50 lakhs{ 31 March 2021:% 0.50 lakhe) have been ben marked to thied pacty 25 & security o Fullill certain business abligations.
B Otber Goancisl sescts - current

Muhwmawmﬁocofhu&rmugbtm&omlmmofbm
Caption wise movemest in deferred tx a5 follows:

" - Loans to erigloyees 3636 2798
Secueny depotin 1.00 1.00
37.36 26.95
Nose - 9
Deferred ax asscts/ (Kabilities), met
Deforred tax nsvet anising 00 account of ;
Provision of employee beneds 2.97 90,04
Ind AS Thom Ay in retsined cacming : 514357 a9
Deferred tax kabilities ansing o0 accoust of :
Property, phaat and equipment and intangible assers {i.16) 149
5,236.38 8,014.00
The compasy bas decided o restrict vecognition of Deferred Tax Assen on brought forward losses w the extent these is convincing evidence which d peob of neak of
deferred tax nsvew in mear future. The company has Unabsorbed Basi Imuesoﬂ‘lS!.?l&WhlﬂumMMlH&iMIakhs]ouMmDeﬁndTuAssmsmMmeﬁu

[Partoutan 31 March 2921 Recogaised /(Beversed) in profic and lavs 31 March 2022
| Defered tax asset asiving o ot
Provision of emplopee benebts 9004 XL 9397
Ind AS amsition adstments in seined caming 592177 3,778.70 514357 |
Diufurred tax Enbilivles arising on: - _
Property, plarm 21 equipment and wngibls assers 1.69 % [0
|"f‘oul AN TR 3R
 Caption wise movement in deferred mx as follows:
Purticutars 1 Ageil 203 Recoguiscd /(Reversed) i proft snd oo 31 Masch 2021
Deferied tax sutet arising om sccount of : -
Peovision of emplagee benefas 5206 204 9004
lind AS camuition adprsuments i trained easning Xt VR
Det«ndmlhbliﬁunhg_m
Properry, plant and equap sod iocngible assets gltg!l Ml 152
Toml 0035 {13.65) 9440
Now - 10
NOR-CURERL (X Mbbebl, et )
Ady imcome tax, mcluding tax dedwerd ar source 763.60 671.20
78360

&
1



Locins Lend Developusent Linised

Suonmry of vigniicant ing policies and other exp

Mose - 11
A Ocher ROB=CriieuT aadcte

Prepaid expenses

(Umsecured , Conmidered Good)
Advance b staff
Mobilization advances
Advance to matenial [ service providers
Prepaid expenses
Ral ik ¥ suth
Others
Now - 12
Invensorien
A Resl estate prop - doder & p AL cost
Com of ies wider devel

Lesw cost of reverue recogmized dM date

C  Comstruction materials im stock, at cost

() Dusing the yese ended Murch, 2022 the compaay has i

¥ £1.21 Lakhs)
(i) Also refer oote 19 for movigge detail

(i)  The weighsed avemge exte of interest capitalisation is in the rnge of 8.50% to 12.25% basis the

Noie - 13

Trade Receivables

Teade Receables

(1) Comsidered pgood - Unsecuced
P S—— -

*The Company does not have ang receivables which asc cither credit impaized of wicre there in significant increase in credit disk

As at 31 March 2022

3 March 2002 U March 2021
¥ in lniche) (¥ in lakis)
042 .
9.60 17.88
002 17.88
A
0.64 0.04
107.17 9820
53122 9,693.08
6469 5253
63.40 63.40
2821 65.36

1,85,516.51 160923
(L00429.64) (90.842:95)
£3.086.87 70,108.28
L00,429.64 96,842.95
(97,660.50) #7.60012)
763854 3,242.83
1.469.24 LEB6Y

8132495 B4,027.51

ised b '.,oostof!?‘?idlhlh(l’miomm!Immxandimmmdndmmﬁmoﬂﬂlmhkhs(mum

lying L ings of

i3

2529.61

TH.42

Particulary

Less then 6
monthe

6 monthe 10 1 year

L=2yeurs

2-3yean More than 3 years

) Undingrated trade secemables - conrid
(6) Unclispier] trade ccceivables - comsidesed doubts

(Having significant incoease in risk)

(i) Undisputed trade receivables - crodit ispired

(iv) Disputed teade esceivables - conidered good

% Disputed seade teceivables - coasid

(Having significant inceease i tiek) .
Dispeted eude receivables - cvedt iapained

994.37

N0

121.03

13699 3019

As at 3 March 2021

Pardculars

& moutlw 1o 1 year

1-2yeans

More than 3 yeses

Towl

® Undisutcd

rade -
(&) Undispued trae seceivables -
(i) Undisgruted toade '
(i) Disputed wade receivabls - conmid
(¥} Dispated srade receivables - comsid
(i) Dispated teacle receivables - coedit imp

101.13

162.36

425.65 1.00

74642

Note - 14
Cash and cosh equivalents
Cash on band
Balances with bawks

o cureent accoums

278.81

273.51
E—

646




Smd‘dpﬁem_ tag policies smed otieet expl ik bom for th year snded 3 March W22

M Muarch 2022 M March 2
(T in o) 1€ i lokhs)
Note - 15
Other baek baloasces
Bank deposits .
With manuiy of move than dwee moaths and upto mvetve months 49.29 208.%0
With matusity of more than rwelve manths 050 0.50
- 49.79 20040
Less: Noa-ouerent bank balnces in Bxed deposit acoounts (refer note B} 0.50 0.50
4929 20890
49.29 205.90
N ]
*Fixed Depowit (exchuling sccueed inbcrest) with banks of T45.77 lakhs (M March 2021: ¥ 37.89 lakhs) ane pledged for the piwpose of Baak Guraneee.
- *Fized Deposit {excluding acoured iterest) of TNI (31 Macch 2021: € 168.00 lakbes jare with bank to maiwtam Delvt Service Reserve Accowne.
*Fixed Deposit {excluding accuncd inbcresty of £ 050 kil 1 Munch 2021:2 0,50 lakhs) ave been Ken mmarked w0 chied parey 25 2 securivy to fulliill ceveia business obligution:.
Note - 16
Lovos « carremt®
Inter-corporate loans to eelmed parties
(i) Considered good - Unsecured . 292332 292319
o032 2.923.1%

*The Conpany does not tave iy koans which are either coedit impaired or where there is sigmificant increase in coedir risk
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Summary of significans g policies und oduer exph ke iow For the yeur eaded 3 Miarch 2022
0 ' 31 March 2022 31 March 2021
(% inm Lk} (Uia lakiv)
Note - 174 . 3 Miarch 222 31 March 2021
Equicy share capital Number Amduat Number Amounr
i Authorised [ in lakh) (€ im lakhs)
Exqity share capied of Eace value of T 10 each 30000 500 50,000 5.00
50,000 5.00 50,000 5.00
i  Issped, subscribed and fully paid up
Equity share capital of face value of € 10-cach 50,000 5.00 50,000 5,00
S0.900.00 5.00 : 50,000 500
B R iliadon of oumber and of equity shares himg it the beginning and ot the end of ke year
Equity shares
Balsace ot the beginaing of the year 50,000 5.00 50,000 5.00
Add: Tssued during dhe year ) - - .
Less: Redeemed dusing the yest . - - -
Balance w the extd of dhe yeus 50,000 5.00 so‘m 5.00
v Rights, pref and ot hed to equiry shaces

The holders of ecqaity shares are entitied 10 receive dividends s decheed from time 4o time, and ace entithed 1 one voie pet share at mestings of the Company. La the eveat of kquidation of the
Company, Mmmmgmdﬂn&mmlmhmm»umdeqmqMmmomwﬂnwﬁcrﬁshmhﬂmmmlmmmm”wmm
All ghares ramk equelty with regard 0 the Company’s residual dusets.

v S0.0DOmeYmmwsMofhquMMmmwlmwﬁmlMMmm
w mmdmmmms%wmmmmwwmmcnw

Naxwe of the equiry sharchokler Number of ghares Number of shares
Indesbulls Real Esase Linted* . 50,000 50,000
it inee 1h

vii Company does not have any shases msued for considenstion other than cash dwring the immediately preceding five yexra. Conpnyiidnotbnyhckuysluuduﬂugmcdﬂdypcm&mﬁw
years. Company docs not have any shares reacrved for issue under opions.

viii  Disck of Shareholding of P
Disclosure of shareholding of p ¢ 0t 31 March 2022 is s follows ;
Promoter Name As st March 31, 2022 Mﬂmw -
Number of shares % Total of Shares Mumber of ehares %% Towl of Shares %Chngedum
Real Estate Limited 50,000 10 50,000 100
momimee shares)
Disch of akareholding of p 0 we 31 March 2021 ia as fallows :
I_ j — Share Held by Promatery -
Promoter Name As a1 Masch 31, 2021 . { As ot March 31, 2020
Nudaber of shares — % Total of Shares annbuol'sMn % Total of Shares % Change during che year
Indisbulls Real Fatate Limvited 50,000 100 50,000 [T j -
inchudi ince shaces) .
Maote - 178
B Optionally convertible debentures ("OCD")
00001% Optionally convertible debenoures of e . 276,450 276450 276,450 2,764.50
value of ¥ 1,000 each fully paid up '
276450 - L6450 1,76,450 Z764.50
Duting the yesr ended March 31, 2014, the Company had issoed 2,688,509 optionally comverible det of Ence value of ¥ 1000 cach bearing interest @ 0.0001% per anwum o its holdees.
Thﬁtdcbﬂmmmmvuﬂllequuuyshmu&mmoflhcholdermdu!ﬁyunﬁomdn&mo[mﬂhﬂ«docsmtmnmmhﬁmmn.&edcbwmmnbe
eetleemed i the end of the period of 20 years. During the yeat ended Murch 31, 2015.d|ef‘ pany has Red d 542,000 of iy ible det of fuce value of ® 1,000 cach.
Dring the year ended Macch 31, 2017, the Company bas Red d 1,669,659 op By ible deb ol‘&oewlueol’?l,l)ll)ud:

Effective from March 1, mmemmormomhwbetachngui.Mpaﬂnmudmomm&mtkum“hwdmuwhmwmqofﬂnm,
Da)mmmwmﬂteuhoo{mwahmfwucbmn

Note - 18

Ochet equiy

Genernd rescrve

The Company is required w0 create 3 geacral resarve out of the profits whea the Company dechres dividend to sharebold

- Deferved empk . . : .

Thee reserve ix used 00 recognised the grant date fair value of the optioas issued 10 employees undes Company's employee stock option plan.

ik

T Company it reqquired w> create s deb demphion veserve out of the profits which sre available foc sed von OF det




Swuewary of siguificant d licies snd odher expl i ion for the yeur ended 3 Masch 2022
. 31 Miacch 2022 33 March 2021

(¥ in Take) (¥ i lakha)

o S A decmiable) (refee wost §) bedow) . nxnso -
Lets: Curvent masueties of non-curvent botrowsags (refer note 19B) (T.T7648) -

Tetm boans.
From banks - 18,31029

Less: omrent maturities of long term bnnwﬁp(mﬁtmiw . - {2,864.00)

i Repnjmwtmfuﬂdgmmtm}andm!dﬂmkformnmﬂdm
Particols Matwrity date Security 31 March 2022 M March 2001

(T im lakde) (T io lakhe)

3600 Redeemable on-convertble Fcpayable . 12 quartcrly instillnents of T 5,000 Redet Note 1 belos 3122250 -
debentures issued on 10 february 2022 ks starting on 10 May 2022, During the yeac ended
for € 36,000 lakhs @ 1228% of éace 31 March, 2022 the company has cepaid 3,600 lakhs
vadwe 31,000,000 exch outstanding Non-cowventible debenture.
These non-comvertible debentuse was bsted 0n the Wholesaje Debt Market segment of BSE. Limsted.
Note 1
Dietails of sexuniy:
() Fist ewnking and exclusive morigage o0 unsold § y aggecgating 0.57 lakh sq.fi. saleable ares in”ludisbulls Grotn (phase 1) and 11.12 Lakhs sq.fi of saleable arc in Indiabuls Parkiphase?)”.
{ii) First rnking pari pasu charge, by way of hypothecation ipon #f) coceivabiles of the lediabulls Greens(phave]) and Indisbulle park (phase 2).
(u)annhngpmmchugemlkN(DSeﬁmgmmDau.Esuw‘ d i and 3M imerent 1sea
{iv) 1 ibie and ditiadl C G of "1ndiatwll mwmwa Mlnhmmnhuwd

T

{v) Movigage of Devel Right via Regy i Devel Diaga I tun: Limited & Lucina Land Developemact Limated.

(w]mmwmwofuummcofm“mmmm .

Reptymmiuno(mdnding itien) ond fry detadle for tenn loan:
During the year ended Masch 31,2019, the company oatered into borrowing amangement oo Gnance the ion and devedog of the real csmee project by sigmng & Construction Term Loan
srangement with Indusingd Bank Limited{ "INDUSIND") of € 20,000.00 lakh ax per under mentionexd table

i {Cin hkhe)

Parsicuiare® Semecti Drawdown Outstanding Balnce? rvpn
20,000.00 2000000 20,000.00 S Mar2)
Indusin Baak - - - 3 Mazl

Total 20,000.08 2300000 20,000.00 3-Mae-20
Total - - . - 31-Mae-21

* The roter oz detvrmined an the busis of Bank's MCLE vty and bkt morgin, i .

# The Loan are secured by Pasi-parsw charge by way of registered of all building: & tite: and rights of the b fior residenitial project “Indisbully Grvens and Park” baving
uhbkamaf&?,ll,zzsqﬁ.ﬁmpmpamdmge bymyo(hypo&mummﬂepmpnsnld&umld dvables for the residentmal peoject “Indiabulle Greeen and Pack™ haviog saleshie ares of
87.31,226 sq.fe. and the b wil 1k i SOOI with indwsind bank ol sepay of their fuclity, For the sboscsaid loan gven by Indiabulls Real Exae: Linted
and Diasa Infrsstewcrore imited { bund owaer), Tmlmnof!mmmhlﬁﬂnlbemablem&mumm|ml|mmsmngfmnlheudof33mmm&gdneofduhummm
of loan.

B Borrowlngs - corremnt

Secured borrowings.
Cureeny maturities of Non-convertble Debentures . T,776.46 -
Current maturitics of kong teem lown - 2.864.0%
Liasocored foans ’
Loans wnid sdvances from selated parties _ 1,10,784.74 12171515
: kﬂ.l’ 1,30,579.18
Noste - 20
A’ Provisioos - nou-current
Provision for employes benefits: fhfer swic 47) .
Gratuity : 283.40 . a9
Compentused absences 7359 61.74
35699 393.9
B Provisions - corrent
Provision for employee benchits: (refr maie: 47)
Gratuity ’ 1285 14.60
Compensased abacuces 3N 421
Provision foe Tnterest 00 customer 26143 261.43
. 278,02 280.24
Nose =21
Tende poyables - current
Due to micro and small eaterprises? ‘ . 50.58 964.20
Due to others 2222 53672
Betention Moscy . o 200661 256215

4,370.45 3,863.07




Sucamary of significant ing policies and otluer cxph Y inf for the year ended 31 March 2022
31 Macch 2022 HMwchn
(T in lakhe) (¥ in akiw)
Trade Payables ageing an ot 31 March 2022 :
. ing for the year ended 31 March 2022
Not due Less than 1 year 1 year to 2 year 2 year 10 3 year More than 3 yearn Toul
[y MSME - 30.58 - i - - 5%.58
(i} Other than MSME 2,006.61 215812 947 2788 .79 4,319.587
(i) Disputed dues - MSME - - - - - b
{iv) Ditpuied dues - Cther than MSME - - - -
Trade ot 3 Murch 202
Particul Owtsinnding for the year ended 31 March 2021 _
Mot due Lets than 1 year 1 year 0o 2 year 2year o3 year More tha 3 yeare Towl
() MSME - 964.20 - - - 964.20
(i) Other than MSME 236215 399.7 111.55 .58 25.32 %ﬁ'
(i) Doesputed dues - MSME - - - : - -
iv) Dispurted dues - Cther than MSME - - - - - -
+Disclosuse ander the Micra, Sowll and Medium Enterprises Development Act, 2006 (“MSMED Act, 2006™) as at 31 March 2022 and 31 March 2021 :
3 Mwrch 2022 31 March 2024
Particulars (€ i lakie) (¥ im ks
7 [the prmcipal amount remaising Uapaid o 4y supplicr a8 at the end of sach sccounting Feas; 5058 964.20
) Jimerest due theseon (1) Nil Nd
_':i) the amount of inveeest pud by dee buyer in teves of section 16, sloag with the amounts of the papment made (o the Nit il
supplict beyond the appointed day duting cach socounting per; )
vy {the amownt of inteeest due and payable fox the period of delay in making payment (which have boes paid buy Nib Nil
beyoud the appointed day dwriog the year) but without adding the mnteress specified wnder this Act;
¥} {the amount of intevest acorued and remaining unpsid 4t the ead of each soopwnting pear and Nik Nil
vi}  |the amount of further intevest remairing dwe and payable eves in the suconeding years, watil suck date when the
interest dues as above arc actually paid wo the small eaterprive, for the purpose of disaliowasce a5 2 dedwctible Nil Nd
cxpenditare under section 23,
The above mbormabon regarding Micro, Small and Modwm Enscrpeises has beew o 1 t0 she extent such parties bave been ideatified oo the basis of inf with dhe Counp
Note - 22
Onlver Goancial abilitics - current
Intereat accrued bat not dee on non-coavertible debentvees 16.87 -
Secuwrty deposi 31.50 31.50
Expenses psyuble 550,46 462.60
600,83 49410
Noie - 23
" Other currant Kabilities
Papable to 7 and g ot 20299 119.36
Advance from custonwers 6%,621.59 TLI94.62
€9,824.58 '.‘I'ﬂl&ls




Lucina Land Development Limited
Summasy of significant accounting policies aad other explanatory imformation for the yess ended 31 March 2022

Note - 24

Revenue from operations

Operating reveaue

Revenwe from real estate propeics

Other operating income
Tnerest from custoasers on overdue halances
Others

Note - 25

Other income

Interest income on fixed depaosits
Profit on sale of investments, net
Profit on sale of fixed asvets
Interest income on Income Tax
Miscellaneous income

Note - 26
Cost of revenue
Cost incurred during the year

(Increase)/decrease in real estate project under development

Opening stock
Closing stock

Now - 27

Employee benaefits expense
Salaries and wages
Contribution to provident fmd and other funds
Gratwity and leave encashment

Staff welfave expenses

Share based payment expense [rfr sats 45)

Notc - 28
Finance costs
Interest expenses on:
Income tax
Optional convectible debenture

Nose - 29
Other expenses
Advertisement expenses
Bank charges
Auditor's remuneration - as auditor {refr s () beiow)
Books and periodicals
Insurance expenses
Legal and professional charges
Power and fuel expenses
Printing and stationery
Rates and taxes
Rent expenses
Repairs and maintenance
Vehicles
Oihers
Brokerage and marketing expenses
Softorare expenses
Subscription fees
T ““m'. ) o L3
Miscellaneous expenses
Customer incentive and other charges

— N March2022 = 3Mach 2021
(€ im lakhs) @ in lakhe)
21,795.30 7,478.76
112482 6.39
24.88 65.75
18.47 3787
295147 7,588.77
438 3627
2092 0.06
447 -

. 1358
3982 0.2
78.59 49,93

1338739 9,050.12
84,027.51 79,792.79
(87,32495) ©4,021.51)
10,000.95 181540
1,804.00 135128
397 440
57.88 50.29
386 007

. 252
1,865.71 1,408.55
0.53 0.14

0.00 0.00
053 0.1

128 607

09 134
1534 5.90

9.46 ;

520 605

- 205.60

285 240
22045 10061

. 0.08

489 489
9246 275

- 083
1578 1520
3534 1050

338.65 346.69
0.98 0.92
037 018
581 897
7.83 931

766,12 799.23

1523.72 132761




Lucina Land Development Limited
Sammary of significast accounting policies sud sther explanatory imformation for the year ended 31 March 2022

)]

31 March 2022 31 Maich.
@ in fakhe) (¥ in lnkhs)
Details of audirtor's remuneration -
Auditor's remuneration
Audit fee - 15.34 5.90
15.4 5.90
Corp social revpomsibility expenses
Gross smount required to be spent by the company during the year is Nil (previous year T205.60 Lacs).
Particulars In ¢ash Yet to be paid in cash Total
, L 31 March 2021 - - - -
(Construction/acquisition of any asset 3 March 2022 - - - -
31 Murch 2021 205.60 - 205.60
(00 purposes other than ) above 31 March 2022 X - .
Note « 30
Income tax
Tax expense compaises of
Defesved tax fmfer wosr 3) ) 3,776.13 {4.61}
Income tax ¢xpense reported in the statement of profit and koss 3717613 .61

Thernaiormmpmtsofincomeuxexpméemdﬂne:u:omﬂialionofurpechedmexp:nsebasedond:edomesﬁceﬂ'ecﬁve&xnmofﬂae@mpmyn 25.168%
(Previous Year 25.168%)and the reported tax expense in profit or loss ase as folkows:

Recoaciliation of tax exp and the ing profit multiplied by domestic clfective tax sote

Accounting profit/ (Joss) before income tax 849151 (184.59)
At India’s statwwocy income tax tate of 25.168% (31 March 2021: 25.168%)* 25:168% 25.168%
Computed expected tax cxpense : 2137.14 -

11reoompmyhasmabsorbedbminesshssmmmﬁngw!11,52,718.991.akhshundwd(31stMarch,2021fl,ﬁ1,294£01.akhs)lhalmavailahlefaroﬂ'seuiqgﬁora
mazximum petiod of eight years from the incumence of loss. ‘The company has not d deferred tax assets on these unabsorbed losses considering ung ity
involved azround future business income:

Tax effect of amounts which are not deductible {taxable) in calculating taxable i ]
Tax impact of expenses which will never be allowed - -
Taxt impact of earlier year items - -
Deffered Tax assets reversed/ {(recogmised) o 3,776.13 {4.61)
Income tax expense 3,176.13 (4.61)

Note - 31

Eamings pcr share (EPS)

The Company's Earnings per Share (“EPS”) is determined based on the net profi antributable to the shareholders. Basic carnings per.share is computed using the
weighted average number of shaves outstanding during the year. Diluted earnings pee shace is computed using the ighted averag ber of commaon and dilutive
common equivalent sharcs outstanding during the year including share options, except where the result would be anti-dilutive.

The following reflects the income and share'data used in the basic and diluted EPS computations: ’
Profit/ (loss) amributable to equity bolders for basic eamings 471538 179.98)

Profit/ (lous) ansibucable to equity boldcrs adjusted for the effect of dilution 471538 (179.98)
Weighted avérage number of Equity shares for basic / diluted EPs* 50,000 30,000
Weighted average number of Equity shares adjusted for the effect of dilution * 50,000 50,000

*No transaction is there which have impacted the calculation of weighted average number of shares. No othet wansaction involving Bquity shares or potential Equity
shmsistbenbetweeqtl-leneponingdmmdﬂndmofm isation of these financial

i r ity share . . ’
{1) Basic (%) ] _ 9,430.75 (359.96)
(2) Dilwed @) 9,430.75 (359.96)

< 4

*| 008875N 13
g New Dethi




Lucina Land Development Limited
Summary of significant accounting policics and other explanatory information for the year ended 31 March 2022

Note - 32
A) Financial Imtruments IJy category
(T in lakbs)
31 March 2022 31 March 2021
FVTPL FVOCI Amortised FVTPL FVOCI Amortized
(Seenote 1l | (See note 2 cost (See note 1 | (See note 2 cost
_below) below) ' below) below)
Financial assets :
Investments
Mutuial funds 5,755.19 - - - - -
Trade receivables - - 2,529.61 - - 746.42
Loans - - 2,923.32 - - 292319
Cash and cash equivalents - - 273.81 - - 348.46
Other bank balances - - 49.29 - - 208.90
Other financial assets - - 46.29 - - 29.43
Total financial assets 5,755.19 - 5,827.32 - - 4,256.45
Notes '
1. These financial assets are mandatodly measured at fair value through profit and loss.
* * Investment in equity instruments of subsidiaries are stated at cost as per IND AS 27, separate financial statements,
(@ in lakhs)
31 March 2022 31 March 2021
FVTPL FVOC(I Amortised FVIPL FVO(l Amortised
Financial liabilitics
Borrowings (including interest accrued) - - 1,42,018.08 - - 1,46,025.44
Trade payables - - 4,370.45 - - - 3,863.07
Secusity deposits - . 31,50 - - 31,50
Othex financial liabilities - - 558.46 - - 462.60
‘Total financial liabilities - - 1,46,978.49 - - 1,50,382.61
B) Fair value measurements

() Fair value hicrarchy
Financial assets and financial liabilities measured at fair value in the statement of financial position are grouped ints three Levels of a
fair value hietarchy, The three Levels are deﬁned based on the obsecvability of significant inputs to the measurement, as follows:
Level 1: quoted prices (unadjusted) in active markets for financial instruments.

Level 2: The fait value of financial instraments that are not traded in an active market is determined using valuation techniques
which maximise the use of observable market data rely as litde as possible on entity specific estimates.
Level 3; If one or more of the significant inputs is not based on observable market data, the instrument is included in level 3.

ii) Financial assets and financial liabilities measured at fair value — recurring fair value measurements (¥ in lakhs)
31 March 2022 Level1 Level 2 Level 3 Total
Financial assets
Financlal instruments at FVTPL
Investment in Mutual Fund 5,755.19 - - 5,755.19
‘Total financial assets 5,755.19 - - 5,755.19

g New Delhl
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Lucina Land Development Limited
Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

Financial asscts and liabilities measured at amortised cost for which fair vabues are disclosed & in lakhs)
31 March 2021 : Levell Level 2 Level 3 Total

Financial instruments at FVTPL _ ]
Iavestment in Mutual Fund - - - -
Total financial assets - - - -

ii) Financial instryments measured at amortised cost
Fot Amortised Cost instruments , carrying value represents the best estimate of fair value,

iii) Risk Management
The Company’s activities expose it to the liquidity risk and credit risk. The Company's board of directors has overall responsibility
for the establishment and oversight of the Company's disk management framework. This note ¢xplains the sources of risk which the
entity is exposed to and how the entity manages the risk and the related impact in the financial statements.

iv) Valuation process and techaique used to determine fait value
Specific valuation techniques used to value financial instruments include: :
(@ Use of net asset value for mutual funds on the basis of the statement received from investee party.




Lucing Land Development Limited
smamwmmmwmmmnummmm

Note -33
Einancial risk
'l'heCompmy’smcwuwmxhumhhguhym&mdmdtwkﬁumpnfsboudofmmw pounsibility for establink and ight of Company's
sk r This note expla d;enmmot'mkwhchdleunlyserpmedmmdbmﬂnmmmmgesﬂ:enskudwhmdmpmmﬂwﬁmmﬂmu

a) Creditrisk
&dﬁm&s&mk&a:-mmmﬁkmdwwwm»&? y. The Company's exp mmmkhﬂmwwmﬂmhwm
teceivables and fmancial assets tsed cost. The Company ‘,mniwts“‘ s of ¢ and other cownterpanies and incorpotates this infotnration Wko its
credit risk controls.

a}  Crodit rink manggemens

i) it risk rting .
The Company and ges credit risk of financial assets baved on following caregories anived on the basks of assumpitions, inputs and factors specific to the clss of financial
aspets. .
Ar Low credit nisk
B: Moderate credit risk
B: High credie tisk
| Asset group Basis of categorisath Provision for expenses credit loss
|Low credit risk Cash and cash equival other bank balances, boans and other furancial assets 12 month expected credit boss, life time expected credit loss
In respect of trade seceivables, the company recognises a provirion for fetime expected credit boss.

BmadonbmmmenvmmmtmwlmhmwMaaMmawmmeﬁmMWWﬁbmmem:gneedunepu:od_
as per contract. Loss mtes reBecring defaults are based oa aciual eredit boss experience and considering differences between cusrent and histotical economic conditions,

Asseummmo&whenﬂmesmmombhe:pmmofmwmymchuadcbm‘ laring bankrupicy or a lingation decided against the Comvpany. The Cotnpany continues to

engape with partics whose balances are written off and attempts to enforce repay ies made are recognised in of probit and koss.

Assets under credit risk = ' @ in lakhs)
Creditrating  [Particulars ] . 31 March 2022 | 31 March 2021

Lowr credit visk |Cash and cash equival other bank bal louns and other financial assets 11,582.51 4,25645

#) Comeentration of financial avsett i
The Company’s principal busi mmmdevﬂupmmtofmlmpmpmmdanmbermhudmmf prany's ding receivables aze for resl estae project. Loans
and other financial jory rep inter-company loans and other advances.

b) Credi rick exposure
Provision for expecred credic losues
‘The Company provides for 12 month expected crodit losses for fullowing Bnancial assers —

Assels under credit rigk - ' (X in Iakhe)
Credit rating ' Particulare o 31 March 2022 | 31 March 2021
A Cash and Cash Equivalens 278.81] MB46
A Trade teceivabl 252851 74642
A Loans - 2923.37| 292319
A Other bank babmees 49.729) 20850
A Oﬂiuﬁmncnlaueu 446.29 29.44)
A in Subsidisin 25.20) 25.20]
The ook parameters are same for all financial assets for all period p d. The Comy ilers the prob ‘iqofdeh&upmmuﬂuwmofmammmmmh”bm
amuﬁuntmmmmdumkwmmmwnmm@mwmpmihm debniton of default is d ined by ing the bust n

which entity operates and other macro-sronomic Factors.,

b) Credit rick exposure

Provision for expected credit losees

The Company provides for 12 month expected credit losses for following Rnancial assets —

As at 31 March 2022 Rinllkhs!

[Particulars Estimated gross Expected credit Carrying smount net of
ving at defaul Iosses impairment peevision

Cash and cash equivalents 27881 N 2788

Teade veceivables 252961 - 2.529.61

Onrher bank alances . 49.29 - 49.29

Loans 292332 - 29832

{Onther fo i asset 46.29 - 4629




As at 31 March 2021

(T i lnkina)

[Particulars Estimated gross Expected credit Carrying amount net of
cafrying amount at defaukt losses impainment provision

[Cash and cash squivaients 4846 545

Teade teceivables T46.42 - TH6.42

Other bank balances 208.90 . 20890

Loans 297319 - 292819

Other fnancial assets 243 29.48

wm:mmmm&.mmﬂlﬁdw

‘IheCompanrsu'adeleoanhlmdmsmthavtmycxpecwdmdnbuuwﬁmmsoﬂwWmetm&emymmempmeﬁtDmgh

d, the C

r ¥

(B) Liquidity risk

The company's principal souzces of bquidity are cash and cash cquivalents and the cash Bow that is g

1 from

¥ made o write-offs of trade teceivables and 0o recoveries from receivables previourly written off.

The ¢

y hat o

g bank b ngs. The

' 4

pany belicves that the _,cwﬁnm&emmmmmmtmqupmyﬂsohwmmwmﬁmdsby nknghmandhouuwngfwml—lddng
Company/Fellow Subsidiary pany. Accordingly oo biquidity risk is being perceived.
Mawrides of financial Babilities
The tables below analyse the Company's fiuncial Labilines into slcvsat mabrity groupings based on their conuacunl manritics.
- (X in lakhw)
31 March 2022 Less than 1 | B 1and| B 2 md | B 3and 4| More than 4 Tosal
yoar 2 years 3 yearn YeArS yours
Non-derivatives )
Borrowings: 1,18,561.19 12,000.00 11,445.02 - - 1,42,007.21
Teade Payables 4370.45 - - - - 4,570.45
Other Fancials Liabdities 500.83 - - - - €00.83
‘Total 1,23,532.47 12,000.00 144602 - - L6, 57049
- [ in lakhs}
Fﬂumm Less than 1 |B 1and| B 2and B Sand 4] More than 4 Total
year 2 years 3 years yeare Years
Non-derivatives
Borrowings: 1,30,579.18 - 15,446.26 - - 1,46,025.44
Teade Payables 386307 - - - - 386307
Other Financials Liabilities 49410 - . - 494.19
Total 134,936.35 - 1544626 . - 1,50,382.61
{C) Market risk
(i) Interest eate tisk

The Compauy’s fixed mite bomowings are ot subject to imterest mse cisk as defined i Ind AS 107, since weither the carrying amount nor the mmushﬂumwilmbmnoh

change in nmwrker interest cates.

The Company's varisble rate bocrowing is subject to interest rate. Below is the overall exposute of the borrowing: { in lakhs)
Particulace M March 2022 | 31 March 2021
Variable rate borrowing - 13.310.29
Fixed rare bomowing 14200721 1,27715.15
Total borrowings 142,002t L46,025.44
Profit or loss is sensitive to higher/lower i p from ble rate b g 43 2 tesult of changes in interest cares, (T in baddha)
Particulars 31 March 2022 | 31 March 2021
Interest rares — increase by 1% - 183.10
ilm eaes — decrease by 1% {133.10)

Price risk
Commpany does not kave any price risk




Lucins Land Development Limited

Summary of significant accounting policies and other explanatory information for the year ended 31 March 2022

Note -34
Revenue related disclosures
A Disaggregation of revenue
Set out below is the disaggregation of the Company’s revenue from contracts with customers:
: (T in lakdm)
Particulure Year Ended Year Ended
31 March 2022 31 March 2021
Revenue from cootracts with customers
(i} Revenue from operations
(2} Revenue from sale of properties and developed plots 21,795.30 7.478.76
Total revenue covered under Ind AS 115 21,795.30 7.478.76
B Contract balances
The following table provides inf¢ ion about receivables and contract liabilities from contract with customers:
(@ in lakhs}
Particulary Az at As ar
31 March 2822 31 March 2021
(Contract liabilities :
(Advance from consumers 69.621.59 72,996.62
Total contract liabilities 69,621.59 72,996.62
Receivables
Trade receivables 2,529.61 746,42
Total receivables 2,529.61 746.42
Contract agsct is the right to consideration in exchange for goods or services transfesred to the customer. Contract Hability is the entity's obligation to transfer
goods or services 10 3 customer for which the entity bas received consideration from the in advance. Coatract assers are transferred to receivables
when the vights become vaconditional and contract liabilities are tecognised as and when the performance obligation s satisfied,
C Sigmificant changes in the t liabilities bal during the year are 3 follows:
. (€in lakhs)
As ac 31 March 2022 As at 31 March 2021
- Particulan Contract liabilities Contract Liabilitics
) Advances from consumers Advances from consumers
Opening balance 72,99.62 70,270.68
|Addition during the year 18,420.27 10,204.70
Adjustment on account of eevenue recogaised (21,795.30) (1,478.76,
Closing balance 962159 72.996.621
D Ind AS 115 Revenve from G with Customers’, mandstory for reporting periods beginning on or after 1 Apal 2018, replaces existing revenue
mogummqmmmmwpkamnoﬂndfksusm d the Company’s accounti fmmoglmonofmm&ommﬂmmpmiem'lhe
G y has applied full retrospective approach in adopting the new standurd and accordingly d the previous petiod numbers basis completion of
oonmctfm‘alldaewalmmpmgocumslnhmbﬂowgmbkms&emmonmmnwhdasllSoneachmdmduallmemms Lnne
itemns that are oot affected by changes bave not been included,
E  Reconciliation of revenue recognised with contract revenve:

i R in lakhs)
[Pasticulars Year Ended Year Ended
31 March 2022 3 March 2021
Conteact revenue 22,200.62 150727
Adjusiment for:
(s Subvention cost* {405.32) (28.51)
|Bevenue recognised 21,795.30 7,478.76

* Subveation cost represent the expected cash outflow under the
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March 2021,

Mot - 36
Undisclosed income

Mhmawhhmmewhichhsnotbmndisdondinﬂwbooksofmrx.m

for the year ended 3 March 20622

Alf amount in T takhs, anless otherwive stated

‘pending against the entity wndet the Benami Teansactions (Prohibiions) Act, 1988 for the year ended 31 March 2022 and 31

such income is surcendeced or disclosed as income during the year ended 31

March 2022 and 31 Mm:h'mindumusmnumdu[anaxﬁct,!%l,

Note - 37
Detail of Cumency or Virual C
Profit o Joss on 1003 involving Crypto ¥ of Virtaal C ¥ No such transaction has taken place during the year ended 31

March 2022 and 3t March 3021,

Amount of currency held as at the reparting date

No such transaction has taken place dusing the yeas ended 31
March 2022 and 31 March 2021.

ibepodnoudvmots&ommypwwn for the purpose of tindayg or investing in Crypto

No such transaction has eken place duemg the year ended 31

Currency / vistul currency Macch 2022 and 31 March 2021,
Note - 38
Ratio Analysis
- The following are amalytical ratios for the year eaded 31 March 2022 and 34 March 2021
Particulars MNumcrator Dy 31 March 2022 31 March 2021[Vavinnce|
(Current Ratio Curvent Assets (Current Liabilises 054 048 | 1262%
Debt Equity Raziott Totl Debts . WS}nreholdﬂ's Exquity NA NA NA
Debr Service Coverge Eamnings available for debt services Diebe Service NA
Ravio#tt : - MNA NA
Retum on Equity (ROE)##4# [ Net Profit AfnerTaxr.s Average Share holder's Bquity Na NA NA
Trade Receivabl Ri Average Trade Receivable
mtioh . - 13.4 894 | 33.33%,
Trade Payables wmover Purchase of services and other expenses Average Trade Payable
ratick 245 102 ] 58.32%
Net Capital Tumover Ratio§$ [Revenue Working Capital NA NA|  NA
Net profir raso™ Net profit IRevenue NA NA NA
Rewum of Capital Emploed |Earning before interest taxes Capital Employed
{(ROCE)™ NA Na Na
Retum on & o5 ¢ o d from I Time Weighted Average
trrvestment NA| NA| NA|

lnventory mrnover ntio™™" |Cost of Goods sold Avezage [nventory

- 01 006] 100325

3% Since this is not an investment company

#Raﬁommtbeakubmddmmmgﬁwmnle@dtyhmmwpmimuyeu
##Ratio can not be caleulated due 10 negative eaming avaibible for debt

### Rago can not be caleul

] due to

and

§¥ Ratio can not be calcul.

d due to

B

rage share holders equity

o

“Raﬁomnotbecahﬂamddnmnegaﬁwnetpm&hpmiwuu:
*Ratio can not be cakubated due to negative Eaming before interest taxes in
lmrnkkxﬁwbhmmrmm%duewlmmhmnm&umopeﬁm

ring capial in current and previous year.

$Trade Payables matic: Variation s due to I in Direct exp

~~ Inventory ratio: Vastation is due to 1 in cost of goods sold,

Note - 39

Wilful Defaulter;

No bank or financial i bas declured the company as "Wilful defaulter” during the year ended 31 March 2022 and 3t Masch 2021
Note - 40

Details in respect of Utilization of Borowed ﬁmds and share premium:

Panticulary

Description

Transactions where an entity has peovided any advance,
ﬁmdsmmyodmpmm(s)o:enﬁtylmﬁﬁes,inchdhgfon‘gﬁem&ﬁes.

loan, or mvested

(No funds have been advanced or loaned or invested (gither from borrowed funds of
slureptminmutanyodnrmesotkhdofﬁmds)bytheCumpanyooorinany
other person(s) or entity(ies), inchading foreign entities {“Tntermediaies”) with the]

A rw A il "‘iﬂ\ﬂiﬁlﬂl}l’\." ise, that the I ",shal]‘
lend or invest in pany identified by or on behalf of the Company (Ukimate
Boneficiaries).

Transactions where an entity has received any fand from any person (s} o]
entivy/ entities, inchading foreign entiry.

The Company has not received any fund from any party(s) (Funding Pasty) with the
funderstanding that the Cc shall whedher, di ot indirectly lend or irvest in}
other o entiti ified by or on behalf of the funding party (“Ultimate]
any , security o the like on bebalf of thel

il

|3

sl




Note - 41

Relaticochip with Struck off Companies:

No transaction has been made with the company sruck off umder section 248 of The Companies Act, 2013 ot section 560 of Companies Act, 1956 during the year
ended 31 March 2022 and 31 Maech 2021.

Mote - 42
Registration of charges or satisfaction with Regs of Comp
All applicable cases where registration of chatges or satisfaction is requiced with Registmar of Conmpanes have been done. No registration or satisfacnion is pending
Fort the year ended 31 March 2022 and 31 March 2021
Note - 43
Compliance with owmber of layere of companies;
The company bas conphed with the ber of layers presceibed under clause (87) of section 2 of the Act vead with Comyp {Resricton oo ber of Layers)
Rules, 2017 and no layers of companies has been established beyond the hirat p ibed a3 per above said section / rules, dusing the year ended 31 March 2022
and 31 Magch 2021.
Note - 44
Loan or ad I d to the prowwoters, directors and KMPs und the related p
P k 31 March 2022 M March 2021 M March 2022 31 March 2021
Type of B A of Loan or ady in A of Loan oc Precentage w0 the sotal Loans Precentuge oo the toml
the of loan ding | ad» io the namure of and advances in natwres of Loans and advances in
J(E in Lakka) Toan outstanding koans (%) oatures of loans(%s}
{2 i lakhs)
Related Parnes (Refir soie: 46) 2,923,352 395319 1000 100
[Towat 2,923.32 2,989 100} 00

These loans ate granted to celated partics which are repayable on demand.




LUCINA LAND DEVELOPMENT LIMITED
Summary of significant accounting policies and other explanatotry information to the financial
statements for the year ended 31 March 2022

Note —45

Capital management

The Company’s objectives when managing capttal are;
» To ensure Company’s ability to continue as a going concern, and
¢ To provide adequate return to shareholders

Management assesses the capital requirements in order to maintain an efficient overall Enancmg structure. The
Company manages the capital stracture and makes adjustments to it in the light of changes in economic conditions and
the risk characteristics of the undetlying assets. The Company manages its capital requitements by reviewing its net debt
position, where net debt is equal to non-current borrowing (including current matunues of non-cutrent borromgs)
and shori-term borrowing net of cash and cash equivalent and othet bank balances.

Note — 46
Related party transactions
Relationship ' Name of the related parties
i} Related parties exercising control
- Holding Company _ Indiabulls Real Estate Limited
#) Related parties where control exdsts |
- Subsidiary Companies ~ Noble Realtors Limited
Nilgiri Infrastructure Development Limited
Albina Real Estate Limited
Devona Infrastructure Limited
Serida Properties Limited
fi) Other related parties . '
- Fellow subsidiary Companies* . Selene Infrastructure Limited
Elena Properties Limited
Diana Infrastructure Limited
Indiabulls Constructions Limited
Cetes Estate Limited
Citra Developers Limited
Apesh Constructions Limited
Tapir Constructions Limited
Key man ¢ personnel M. Vishal Gaurishankar Damani (Managing Directot)

(dll 31 Decembet 2020)

¥ With whom transactions have been made during the year /previous year.

a) Statement of material transactions with related party:

Key management personnel

(X in lakhs)
[Patticulars 31 March 2022 31 March 2021
Managerial remuneration '

Mr. Vishal Damani - - 134.87




LUCINA LAND DEVELOPMENT LIMITED
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2022

(¥ in lakhs)
Particulars For the year ended 31 March | For the year ended 31 March
. . 2022 2021
Loans taken /(repaid), net :
Fellow subsidiary companies:
- Indiabulls Constructions Limited (16,930.44) 15,806.00
Loans & Advance given /(received
back), net
A) Subsidiary Companies:
- Nilgiti Infrastructute Development
mt’:g‘“ p 0.13 2.20
B) Fellow subsidiary companies:
- Diana Infrastructure Limited -- ’ 4.00
Material Advance given /(received
back), net
Fellow subsidiary companies:
- Indiabulls Constructions Limited (8841.55) . 9,071.05
- Sale of Material - -

Fellow Subsidiary Companies . :
- Tapit Constructions Limited ' - 35.49
b} Statement of balances outstanding: (X in lakhs)
Particulars As at. As at

31 March 2022 31 March 2021
Loans & Advance taken: )
A) Fellow subsidiaty companies: ,
- Indiabulls Constructions Limited 116,784.71 127,715.15
Loans given
Subsidiary Companies:
- Nilgiri Infrastructure Development Limited : : 233332 2,333.19
Fellow subsidiaty Companies: '
= Diana Infrastructure Limited 590.00 590.00
Material Advance given
Fellow subsidiaty Cornpanies:
- Indiabulls Constructions Limited 229.50 9.071.05
OCD Holder:

a) Fellow Subsidiary companies: :
Elena Properties Limited . 65.50 65.50
Citra Developers Limited . _ 653.00 653.00
Selene Infrastructure Limited 2,046.00 2,046.00




LUCINA LAND DEVELOPMENT LIMITED

Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2022

Note —47

Employee benefits

Defined contribution plan

The Company has made ¥ 2.84 lakhs (31 March 2021 € 3.26 lakhs) contribution in respect of provident fund.

Defined Benefit Plan

The Company has the following Defined Benefit Plans:

® Gratuity (Unfunded)
# Compensated absences (Unfunded)

Risks associated with plan ptovisions

Discount rate tisk Reduction in discount rate in subsequent valuations can increase
the plan's liability.

Mortality risk Actual death & liability cases proving lower or higher than
assumed in the valuation can impact the liabilities.

Salary tisk Actual salary increase will increase the Plan's liability. Increase in

_ salaty increase rate assumption in future valuations will also
increase the liability.

Withdrawal risk Actual withdrawals proving higher or Jower than assumed
withdrawals and change of withdrawal rates at subsequent
valuations can impact Plan's liability.

Gratuity

"The Company provides for gratity for employees in India as per the Payment of Gratuity Act, 1972. Employees who
are in continuous service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on
retirement/termination is the employee's last drawn basic salary per month computed propottionately for 15 days
salary multiplied for the number of years of service. Gratuity plan is 2 non-funded plan.

Actuarial gain/(loss) recogniéed in other comprehensive income ® in lakhs)
Particulars 31 March 2022 31 March 2021
Actuarial {gain)/loss on arising from change in demographic assumptions - -
Actuarial (gain)/loss on arising from change in financial assumptions (30.38) 5.44
Actuarial (gain)/loss on arising from change in experience adjustments 24.45 30.51
Amount recognized in the statement of profit and loss is as under: (T in lakhs)
For the year For the year
ended ended
Particulars 31 March 2022 31 March, 2021
Service cost 33.19 3204
Net Interest cost _ 19.52 20.39
Expense recognized in the statement of profit and loss 52.711 52.43




LUCINA LAND DEVELOPMENT LIMITED

Summary of significant accounting policies and other explanatory information to the financial

statements for the year ended 31 March 2022

Movement in the liability recognized in the balance sheet is as under: ® in lakhs)
. ) 31 March 2022 31 March 2021
Present value of defined benefit obligation at the beginning of the year 285.79 291.74
Cutrent setvice cost ' 33.19 32.04
Interest cost 19.52 20.39
Actuarial {gain)/loss, net {5.93) 35.94
Benefits paid (36.32) (94.32)
Present value of defined benefit obligation at the end of the year 296.25 285.79
- Current 12.85 14.60
- Non-Current 283.40 271.19

For determination of the liability of the Company, the following actuarial assumptions were used:

(® in lakhs)

Particulars Gratuity
As at _ As at
31 March 2022 31 March 2021
Discount rate 7.18% 6.83%
Salary escalation rate 5.00% 5.50%
Mortality table Indian Assured Indian Assured
Lives Mortality Lives Mortality
(2012-14) {2012-14)

As the Company does not have any plan assets, the movement of present value of defined benefit obligation and fair

value of plan assets has not been presented.

These assumptions were developed by management with the assistance of independent actuarial appraisers. Discount
factots are detetmined close to each year-end by reference to government bonds of relevant economic markets and
that have terms to maturity approximating to the tetms of the related obligation. Other assumptions are based on

management’s historical experience.
Matutity plan of Defined Benefit Obligation (¥ in lakhs)
As at As at
31 March 2022 Amount 31 March 2021 Amount
a) | Apnl 2022 - March 2023 12.85 | Apnl 2021 - March 2022 14.60
b) | Apadl 2023 - March 2024 23.73 | Apzil 2022 - March 2023 5.21
<) | April 2024 - March 2025 7.28 | April 2023 - Magch 2024 20.09
d) | Apdl 2025 - March 2026 4.56 | April 2024 - March 2025 6.41
¢} | Apxl 2026 - March 2027 ] 37.90 | Apnil 2025 - March 2026 4.38
f) | April 2027 - March 2028 3.62 | April 2026 - March 2027 37.65
2) | April 2028 onwards 206.30 | April 2027 onwatds 197.45
Sensitivity analysis for gratuity liability (T in lakhs)
As at As at
Particulags 31 March 2022 | 31 March 2021

Impact of the change in discount rate

Present value of obligation at the end of the year 296.25 285.79
a) | Impact due to increase of 0.50 % {15.98) (16.56)
b) | Impact due to decrease of 0.50 % 17.37 18.10
Impact of the change in salary increase

Present value of obligation at the end of the year 296.25 285.79
a) | Impact due to increase of 0.50 % 17.66 18.24
b) | Impact due to decrease of 0.50 % (16.37) {16.83)

Sensitivities due to mortality and withdrawal are not material & hence impact of change not calculated.




LUCINA LAND DEVELOPMENT LIMITED
Summaty of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2022

Compensated absences

The leave obligations cover the Company’s liability fot sick and eatned leaves. The amount of provision of €3.74 lakhs

(31 March 2021 ¥4.21 lakh) is presented as curtent, since the Compauy does not have an unconditional right to defer
settlement for any of these obligations. However based on past experience, the Company does not expect all employees
to take the full amount of accrued leave or require payment within the next 12 months, therefore based on the

independent actuana.l report, caly a certain amount of provision has been presented as current and remaining as non-

current.
Actuarial (Gain)/Loss on obligation:

® in lakhs)
For the year For the year
ended ended
Particulars 31 March 2022 31 March 2021

Actuarial {gain)/loss on arising from change in financial assumptions . {7.64) 1.39

Actuarial (gain)/loss on arising from change in expedence assumptions (3.45) 1833

Actuatial (Gain)/Loss on arising from Change in Demographic Assumption - -
Amount recognized in the statement of profit and loss is as under: : R in lakhs)

' For the year For the year

ended ended

Particulars .31 Magch 2022 31 March 2021

Setvice cost 11.35 9.62

Net Interest cost 4.91 5.18

Actuarial (gain)/loss for the year - (1109 (16.94)

Expense recognized in the statement of profit and loss 517 (2.149)

Movement in the liability recognized in the balance shect is as under: (% in lakhs)

' ' : : As at As at
Particulars 31 March 2022 31 March 2021 |

Present value of defined benefit obligation at the beginning of the year 71.96 74.10

Current service cost 11.35 9.62

Interest cost 4.9 5.18

Actuarial {gain)/loss, net (11.09) {16.94)

Present value of defined benefit obligation at the end of the year 77.13 71.96

- Curtent 3.74 4.21

- Non-Current 73.39 67.75

For determination of the liability of the Company, the following actuarial assumptions were used:
Compensated absences
Particulats For the year ended

31 March 2022 31 March 2021

Discount rate 7.18% 6.83%

Salary escalation rate 5.00% 5.50%

Mortality table Indian Assured Indian Assuted

Lives Mortality Lives Mortality

(2012-14) (2012-14)

As the Company does not have any plan assets, the movement of present value of defined benefit obligation and fair
value of plan assets has not been presented.

These assumptions were developed by management with the assistance of independent actuarial appraiscts. Discount
factors are determined close to each year-end by reference to government bonds of relevant economic matkets and that
have terms .to maturity appmxmntmg to the terms of the related obligation. Other assumptions are based on

management’s historical experience.

i A



LUCINA LAND DEVELOPMENT LIMITED
Summary of significant accounting policies and other explanatory information to the financial
statements for the year ended 31 March 2022

Maturity plan of Defined Benefit Obligation (¥ in lakhs)
' As at _ As at
31 March 2022 Amount 31 Macch 2021 Amount
a) | April 2022 - March 2023 3.74 1 April 2021 - March 2022 4.21
b) | Apnl 2023 - March 2024 651 | Apal 2022 - March 2023 1.34
c) | Apnl 2024 - March 2025 242 | April 2623 - March 2024 5.53
d) | Apsil 2025 - March 2026 1.20 | April 2024 - March 2025 2.07
€} | April 2026 - March 2027 14.78 | April 2025 - March 2026 1.08
£) | April 2027 - March 2028 0.90 | April 2026 - March 2027 10.06
g) | Apiil 2028 onwards 47.58 | Apnl 2027 onwards 47.67
Sensitivity analysis for compensated absences Lability
. : (X in lakhs)
Co As at Asat
Particulars 31 March 2022 31 Macch 2021
Impact of the change in discount rate
Present value of obligation at the end of the year 77.13 71.96
a) | Impact due to increase of 0.50 % {4.02) ©(4.23)
b) | Impact due to decrease of 0.50 % 4.28 4.57
Impact of the change in salary increase
Present value of obligation at the end of the year 77.13 71.96
a} | Impact due to increase of 0.50 % 4.39 4.63
b} _| Impact due to decrease of 0.50 % (4.07) (4.26)

Sensitivities due to mortality and withdrawal ate not material & hence impact of change.not calculated.

Note- 48 :

. The Indian Parhiament has approved the Code on Social Security, 2020 which would n:npact the contributions by the

Company towards Provident Fund and Gratuity. The Ministry of Labour and Employment has released draft rules for
the Code on Social Security, 2020 on November 13, 2020, and has invited suggestons from stake holders which are
undet active consideration by the Ministry. Based on an initial assessment by the Company, the additional impact on
Provident Fund contributions by the Company is not expected to be material, whereas the likely additional impact on
Gratuity liability/ contributions by the Company could be material. The Company will complete their evalvation once
the subject rules ate notified and will give approptiate impact in the financial results in the period in which, the Code
becomes effective and the related rules to determine the financial impact ate published

Note- 49
Share based payments

The employees of the Company have been granted option as per the existing schemes of Indiabulls Real Estate Limited
(Holding Company’). On exercise, the employees will be allotted shares of the Holding Company. The Company has
accounted for charge related to its employees amounting to NIl Lakhs (31 March 2021 € 252 Lakhs) with a
cotresponding credit to Equity. : g

Note - 50
Contingent liabilities and commitments:
Legal Casge:

The Company has Certain Litigation cases pending; Howver, based on legal advice, the management does not expect
any unfavoutable outcome resulting in material adverse effect on the financial position of the Company.




LUCINA LAND DEVELOPMENT LIMITED

Summary of significant accounting policies and other explanatory information to the ﬁnanclal

statements for the year ended 31 March 2022

Bank Guarantee:

Guarantee provided by the bank (secured by way of fixed deposits of the Company and corporate guarantee provided

by the holding company): ¥ 48.77 Lakh-(Previous year ¥ 37.89 Lakh).

Disputed with tax authorities: (X in lakhs)
Particulars As at As at
31 March 2022 31 March 2021
Income tax demand in respect of which appeals have been filed for A.Y -- 2,456.57
2012-13
Income tax demand in respect of which appeals have been filed for AY 17894 -
2011-12(260A-Appeal )
Income tax demand in respect of which appeals have been filed for A Y 35.53 -
2018-19(246A-CIT Appeals)
Service Tax Demand in tespect of which company have filled appeal with 167.00 197.00
Commissioner (Appeals) Mumbai for F Y 2011-12 to Feb 2016 i L
Show cause notice received for Reversal of excise credit on WIP as at
30.06.17 and Cess balances taken in Ttans-1 for the period 2012-13 to June 86.83 86.83
17
VAT demand on input credit 64.00 64.00
Thete ate no other contingent liabilities and commitments to be reported as at 31 March 2022 and 31 March 2021.
Note - 51 .
Segmental information

The Company's primary business segment is reflected based on principal business activities carried on by the Company
Le. development of real estate projects and all other related activities which as per Ind AS 108 on ‘Segment Reporting’
is considered to be the only reportable business segment. The Company is operating in India which is considered as a

single geographical segment.
Note - 52

Reconciliation of liabilities arising from financing activities pursuant to Ind AS7- Cash flows

The changes in the Company’s liabilites arising from financing activities can be classified as fol : (T in lakhs)

. Non-current borrowings

Particulars (including
cuttent maturities)

Net debt as at 01 April 2020 131,661.27
Impact of processing fee {102.26)
Proceeds from current/ non-cutrent borrowings (including curtent maturities) 16,306.00
Repayment of current/ non-cutrent botrowings (including current maturities) (1,839.57)
Interest Expense . 1,751.51
Interest Paid {1,751.51)
Net debt as at 31 March 2021 146,025.44
Impact of processing fee {242.53)
Proceeds from currént/ non-cutrent borrowings (including curtent maturities) 52,871.73
Repayment of cutrent/ non-cutrent borrowings (including curtent maturities) (56,647.43)
Interest Expense 775.40
Interest Paid (775.40)
Net debt as at 31 March 2022 142,007.21
Note - 53

The management has made an assessment of the Impact of COVID-19 on the Company's operations, financial
petformance and position for the year ended 31 March 2022 and has concluded that the impact is primarily on the
operational aspects of the business. In ma.lung the _assessment mamgemcnt has considered the recovetability of trade
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2. The Company has not entered into any derivative nstrument dur
: ; uting the year. The Compaay does not ha
foreign furrency exposures towards teceivables, payables or any other derivative insr.rummtythat have nofeb:z

For Agarwal Prakash & Co. For and on behalf of the Board of Directors
Chattered Accountants o

.

e

[DIN: 07133406)

Vikas
Partner

Place: Gurugram
Date: 27 May 2022

Y S h Digitally signed
a by Yash Garg
Date: 2025.01.22

G a rg 12:00:45 +05'30'
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DCS/COMP/BB/IP-PPDI/202/24-26 lanuary 23, 2025

LUCINA LAND DEVELOPMENT LIMITED
Office No 202, 2nd Floor, A-18,

Rama House, Middle Circle,
Connaught Place, New Delhi-110001

Dear Sir/Madam

Re: Private Placement of Non-Convertible Securities under GID No. 01/2024-25 Dated January 21,
2025

We acknowledge receipt of your application on the online portal on January 22, 2025 seeking In-
principle approval for issue of captioned security. In this regard, the Exchange is pleased to grant in-
principle approval for listing of captioned security subject to fulfilling the following conditions at the
time of seeking listing:

1. Filing of listing application.

2. Payment of fees as may be prescribed from time to time.

3. Compliance with SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued

thereunder and also Compliance with provisions of Companies Act 2013.

4. Receipt of Statutory & other approvals & compliance of guidelines issued by the statutory
authorities including SEBI, RBI, DCA etc. as may be applicable.

5. Compliance with change in the guidelines, regulations, directions, circulars of the Exchange, SEBI or
any other statutory authorities, documentary requirements from time to time.

6. Compliance with below mentioned circular dated June 10, 2020 issued by BSE before opening of
the issue to the investors.:
https://www.bseindia.com/markets/MarketInfo/DispNewNoticesCirculars.aspx?page=20200610-31

7. Issuers, for whom use of EBP is not mandatory, specific attention is drawn towards compliance with
Chapter XV of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and BSE
Circular No 20210519-29 dated May 19, 2021. Accordingly, Issuers of privately placed debt securities
in terms of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 or ILDM
Regulations for whom accessing the electronic book platform (EBP) is not mandatory shall upload
details of the issue with any one of the EBPs within one working day of such issuance. The details can
be uploaded using the following links Electronic Issuance - Bombay Stock Exchange Limited

(bseindia.com).

Registered Office: BSE Limited, Floor 25, P J Towers, Dalal Street, Mumbai - 400 001, India. T: +9122 2272 1234/33 | E: corp.comm@bseindia.com
www.bseindia.com | Corporate Identity Number: L67120MH2005PLCI155188
B5F - PUBLIC
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8. It is advised that Face Value of NCDs issue through private placement basis should be kept as per
Chapter V of SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021

9. Issuers are hereby advised to comply with signing of agreements with both the depositories as
per Regulation 7 of SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with
SEBI Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021.

10. Company is further requested to comply with SEBI Circular SEBI/HO/DDHS/DDHS-
RACPOD1/CIR/P/2023/56 dated April 13, 2023, (if applicable) read along with BSE Circular
https://www.bseindia.com/markets/Marketinfo/DispNewNoticesCirculars.aspx?page=20230428-
18 and ensure compliance of the same.

This In-Principle Approval is valid for a period of 1 year from the date of issue of this letter or period
of 1 year from the date of opening of the first offer of debt securities under General information
Documents which ever applicable. The Exchange reserves its right to withdraw its in-principle approval
at any later stage if the information submitted to the Exchange is found to be incomplete/
incorrect/misleading/false or for any contravention of Rules, Bye-laws and Regulations of the
Exchange, SEBI (Issue and Listing of Non-Convertible Securities) Regulations, 2021 read with SEBI
Circular No SEBI/HO/DDHS/P/CIR/2021/613 dated August 10, 2021 and circulars issued thereunder,
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, Guidelines/Regulations
issued by the statutory authorities etc. Further, it is subject to payment of all applicable charges levied
by the Exchange for usage of any system, software or similar such facilities provided by BSE which the
Company shall avail to process the application of securities for which approval is given vide this letter.

Yours faithfully,
For BSE Limited

M \%W

Prasad Bhide Akshay Arolkar
Manager Deputy Manager
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ANNEXURE VII: SHAREHOLDING OF THE ISSUER AS ON DECEMBER 31, 2024

No.

Category

Pre-issue

Post-issue

No. of shares
held

Percentage
(%) of
shareholding

No. of
shares held

Percentage
(%) of
shareholding

Promoters’ holding

Indian

[EEN

Individual

N

Bodies Corporate*

50,000

100.00%

50,000

100.00%

Sub-total

50,000

100.00%

50,000

100.00%

Foreign promoters

Sub-total (A)

Non-promoters’ holding

Institutional Investors

Non-Institutional Investors

Private Corporate Bodies

Directors and relatives

Indian public

olo|b|lw|[N|-|m

Others (including Non-resident
Indians)

Sub-total (B)

GRAND TOTAL (A)+(B)

50,000

100.00%

50,000

100.00%

*including 6 shares each held by 6 individual nominees on its behalf in physical mode.

There will no change in the shareholding pattern of the Issuer, pursuant to the issuance of the NCDs.
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ANNEXURE VIII: DETAILS OF LITIGATIONS

Litigations pertaining to Direct Tax involving promoters:

(INR. Crore)
Name of Company Section AY Issues
Indiabulls Real Estate Limited 260A- Appeal before High | 2011-12 Disallowance u/s 14A Rs.6.41
Court cr
Indiabulls Real Estate Limited 260A- Appeal before High | 2012-13 Disallowance ufs 14A
Court Rs.16.37 cr
Rejection of additional claim
of ESOP Rs. 66.33 crore
Indiabulls Real Estate Limited 253- Appeal before Income | 2018-19 Disallowance u/s 14A
Tax Appellate Tribunal Rs.27.53 cr
Disallowance  of = ESOP
Expenses Rs.5.73 cr.
Indiabulls Real Estate Limited 253- Appeal before Income | 2022-23 Disallowance  of  ESOP
Tax Appellate Tribunal Expenses Rs.13.49 cr.
Indiabulls Real Estate Limited 260A- Appeal before High | 2009-10 Disallowance u/s 14A Rs.4.30
Court cr
Indiabulls Real Estate Limited 260A- Appeal before High | 2010-11 Disallowance u/s 14A Rs.4.33
Court cr
Litigations pertaining to Indirect Tax involving promoters:
(INR Crore)
Particulars As at As at As at As at
September 30, March 31, 2024 | March 31, 2023 | March 31, 2022
2024
Show Cause cum demand notice 0.02 0.02 0.02 0.02
received for levy of penalty on wrong
availment of CENVAT & short payment
of tax (FY 2011-12 to 2014-15)
Show Cause cum demand notice 0.01 0.01 0.01 0.01
received for levy of penalty on wrong
availment of CENVAT & short payment
of tax* (FY 2011-12 to 2014-15)
Demand order received for non- reversal 16.83 16.83 16.83 16.83
of ITC under Rule 6(3) of CENVAT
Credit Rule’2004. Appeal pending
before CESTAT (FY 2011-12 to 2013-
14)
Demand order received for non- reversal 10.19 10.19 10.19 10.19
of ITC under Rule 6(3) of CENVAT
Credit Rule’2004. Appeal pending
before CESTAT Appeal pending before
appellate authority (FY 2016-17 to June-
17).
Demand order received for tran-1 credit. 0.22 0.22 0.22 0.22
Appeal pending before appellate
authority.
Demand order (FY 2019-20) received for 0.0 0.0 - -
mismatch of ITC. Appeal pending before
Appellate Authority **

* Promoter received a SCN levying penalty of INR 51,041/-.
** Promoter received an order confirming demand of INR 15,335/- for FY 2019-20 against which appeal is pending before

Appellate Authority.
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Litigations pertaining to Direct Tax involving the Issuer:
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Name of Company

Section

AY

Issues

Lucina Land Development Limited

260A-Appeal
High Court

Before

2011-12

Disallowance u/s 36(1)(iii) Rs. 6.90 cr.

Litigations pertaining to Indirect Tax involving Issuer:

(INR Crore)

Particulars

As at

September 30,

2024

As at

March 31, 2024

As at
March 31, 2023

As at
March 31, 2022

Demand order received for VAT credit
claimed on WIP Tran-1. Appeal pending
with Appellate Authority

0.64

0.64

0.64

0.64

Demand order received for levy of excise
duty on RMC manufactured & consumed
at site. Appeal pending before CESTAT

1.97

1.97

1.97

1.97

Show cause cum demand notice received
for excise duty & cess credit claimed
through tran-1.

.87

0.87

0.87

0.87

Demand order (FY 2017-18) received for
certain paras (ITC mismatch, possession
charges, CGST credit through Tran 1).
Appeal pending before appellate
authority.

1.68

1.68

Demand order (FY 2018-19) received for
certain paras (ITC mismatch, possession
charges). Appeal pending before
appellate authority.

3.59

3.59

Demand order (FY 2019-20) received for

certain paras (possession charges).
Appeal pending before appellate
authority.

0.06

Other litigations involving the Issuer, promoter, Directors and/or its subsidiaries, if any:

5. Mr. Ram Kumar Sheokand
(Director) &
6. Ms. Sunita Pawan Verma

l?l.o Case No. filed by Case Filed Against Court
EA/160/2022 Aayush Suseelan & 1._ Ll_Jcma Land Development Ngtlonal Consumer
1. In CC no. 203/2014 Another Limited Disputes Redressal
' 2. Indiabulls Real Estate Ltd., Commission
1. Lucina Land Development Ltd.
2. Indiabulls Real Estate Limited,
3. Mr. Labh Singh Sitara
Chinmoy Tikader & (Director), National Consumer
2. CC/1204/2017 Namrata Tikader & 53 4. Mr. Chinmaya Kumar Pani Disputes Redressal
1A /5924/2017 - >
ORS (Director), Commission

3. CC/66/2017

Avinash Brijlal Gupta

Lucina Land Development Ltd.

National Consumer
Disputes Redressal
Commission

4. CC/715/2019

Pradeep Kumar Dwivedi
& Anr

Limited

(1) Lucina Land Developers

(2) Indiabulls Real Estate Limited

National Consumer
Disputes Redressal
Commission

5. FA/1224/2023

Lakhi Prasad Pansari

Limited

(1) Indiabulls Venturs Limited
(2) Indiabulls Real Estate Limited
(3) Lucina Land Development

National Consumer
Disputes Redressal
Commission

6. CC/94/2024

Suman Kumar Mishra &
19 ORs.

(1) Lucina Land Developers
Limited (through its directors)
(2) Diana Infrastructure Limited
(through its directors)

National Consumer
Disputes Redressal
Commission
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No Case No. filed by Case Filed Against Court
(1) Lucina Land Developers National Consumer
. CC/95/2024 Pratik Narsinha Pai & 10 | Limited (through its directors) Disputes Redressal
' ORs. (2) Diana Infrastructure Limited C o
L ommission
(through its directors)
(1) Lucina Land Developers B:ztrlﬁésizr:‘rigg
8. CC/360/2023 Abhimanyu Shrivastava Limited c putes *
. e ommission, New
(2) Diana Infrastructure Limited Delhi
1) Indiabulls Real Estate Limited _
((Z))Indiabulls Greens D!St”Ct Consumer
0. CC No. 300 of 2021 Basudev Gupta - Disputes Redressal
(3) M/s. Lucina Land S
Commission, Patna
Development Ltd.
1) Indiabulls Real Estate Limited,
through its MD/ Partner
2) Indiabulls Real Estate Limited,
through its sale organizer Ishan District Consumer
10. CC/727/2021 Kalbinder Kaur Jain Disputes Redressal
2) Lucina Land Development Commission, Mohali
Limited, Mumbai address
4) Lucina Land Development
Limited, registered address
M/s. Currie & Brown . District Court Patiala
11. | CS(Comm.) 695 of 2024 (India) Pvt. Ltd. Lucina Land Development Ltd. House, New Delhi
L Sheo chand & 18 Others (R14 is District Court,
12. | CS/3419/2022 Jai Singh Corus Real Estate) Gurugram
(1) Athena Infrastructure Limited .
EAJ219/2024in Mansi Gusta (2) Indiabulls Real Estate Limited | Neuonel consumer
13. | ccrrrano19 P (through its founder & Chairman | J=PU8%.
ommission
Mr. Sameer Gehlaut)
. (1) Indiabulls Real Estate Limited | National Consumer
14. (E:éﬁi%zl%% In Ranvir Singh Singhal & Disputes Redressal
(2) Selene Constructions Limited | Commission
(1) M/s. Juventus Estate Limited
(2) Mariana Infrastructure Limited
(3) Mabon Properties Limited
. . S (4) Vikas Parks Private Limited
15. | RERA-6680-2022 Eg%ﬂ;fga'”“ Injusctice |5y Hero Reality Private Limited iﬁiﬁﬁ?ﬁyRifﬁ, gram
(6) Indiabulls Real Estate Limited '
(7) Department of Town &
Country Planning, through its
Chief Town Planner
(1) Varali Properties Limited National Consumer
16 EA/50/2024 in | Monica Ahluwalia & (2) Indiabulls Real Estate Limited Disputes Redressal
© | CCl247/2020 Anr. (3) Indiabulls Housing Finance S
o Commission
Limited
(1) Indiabulls Real Estate Limited | Patiala House Courts,
17. | CS/861/2019 Dinesh Choudhary (2) Wig Brothers Constructions Delhi District Courts,
Pvt. Ltd New Delhi
. . Punjab & Haryana
Future General India (1) Suman Devi -
18. | FAO/2316/2019 insurance Co. Ltd Vs. (2)Indiabulls Real Estate Ltd. ghgh C_ourt, at
andigarh
1. Selene Construction Limited
2.Vidhyanchal Land Development
. . Ltd. District Court,
19. | CS/773/2019 Sherin Femina 3. Indiabulls Real Estate Ltd Gurugram
4. Indiabulls Housing Services
Ltd.
(1) Indiabulls Financial Services
Sunita Singh Limited Tis Hazari, District
20. | CS/DJ/611856/2016 (A.S.B Neon Signs) (2) Indiabulls Real Estate Limited | Court, New Delhi
& Others
2 Memo no. 12677 dated SDM M/s Indiabulls Real Estate Ltd. & | District Court,

24.03.2014

Ors.

Gurugram
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No Case No. filed by Case Filed Against Court
(1&2) Athena Infrastructure
Limited
(3) Ravi Telkar
(4) Labh Singh Sitara
(5) Sanjeev Kashyap
(6) Yogesh Sharma
(7) Amitava Acharya State Consumer
. (8) Shankar Upadhya Disputes Redressal
22. | CC/43[2024 Urmila Gour (9) Indiabulls Real Estate Limited | Commission,
(10) Sameer Gehlaut Chandigarh
(11) Narendra Gehlaut
(12) Samsher Singh Ahlawat
(13) Vishal Damani
(14) Anil Mittal
(15) Praveen Kumar
(16 & 17) Gurbans Singh
1) M/s. Selene Estate Limited
M/s.Greens Apartment represented by its Director;
Owners Welfare 2) M/Indiabulls Real Estate Tamil Nadu Real
Association — Limited represented by its Estate Regulatory
23. | CC/29/2023 Jalladianpettai Managing Director; Authority
represented by its 3) The Chairman & Managing (TNRERA)
Secretary Thiru P.Elango | Director, M/s.Ozone Projects
Private Limited
. 1.Athena Infrastructure Limited Haryana RERA
24. | RERA-GRG-2011-2023 Rita Narula 2. Indiabulls Real Estate Limited | Authority, Gurugram
. (1) Citra Properties Limited Haryana RERA
25. | RERA-493-2024 Hemlata Balodi (2) Indiabulls Real Estate Limited | Authority, Gurugram
1) Ghanshyam 1) Indiabulls Real Estate Limited | SCDRC,
26. CC No.552 of 2016 Khobrekar. 2) Lucina Land Development Maharashtra,
2) Ujwala Khobrekar Limited. Mumbai.
. Lucina Land Development SCDRC,
27. CC No. 164 of 2015 Shayam Jain & Ors. g Maharashtra,
Limited. ;
Mumbai.
28 | CC No.581 of 2015 1) Ranjit Kumar Dutta. 2) Lyci_na Land Development iﬂiﬁaﬁ%htra,
Alok Kumar Dutta. Limited. -
Mumbai.
1) Indiabulls Real Estate Limited. SCDRC,
20, CC No. 944 of 2016 i/)l Mrs. Meenal Shukla 2) 2) Lucina Land Development Maharashtra,
r. Prateek Shukla - ;
Limited. Mumbai.
1) Mrs. Reeja Sujoy 1) Indi_abulls Real Estate Limited SCDRC,
30. CC No. 945 of 2016 5 P Ao 2) Lucina Land Development Maharashtra,
) Mr. Sujoy Philip Limi ;
imited. Mumbai.
1) Indiabulls Real Estate Limited. SCDRC,
31. CC No. 946 of 2016 Mr. Tej S. Dabholkar 2) Lucina Land Development Maharashtra,
Limited. Mumbai.
1) Indiabulls Real Estate Limited. | SCDRC,
32. | CC No. 947 of 2016 Mr. Deep S. Dabholkar 2) Lucina Land Development Maharashtra,
Limited. Mumbai.
th]rdg\fv‘gl Ashok 1) Indiabulls Real Estate Limited. | SCDRC,
33. CC No. 948 of 2016 2) Mrs. R h Ravi 2) Lucina Land Development Maharashtra,
) Mrs. Ruchi Ravi Limited. Mumbai.
Khandelwal
1) Indiabulls Real Estate Limited. | SCDRC,
34. | CC No. 949 of 2016 Mr. Suman Chowdhary 2) Lucina Land Development Maharashtra,
Limited. Mumbai.
1) Indiabulls Real Estate Limited. | SCDRC,
35. CC No. 967 of 2016 Mr. Loknath Saha 2) Lucina Land Development Maharashtra,
Limited. Mumbai.
1) Indiabulls Real Estate Limited.
2) Lucina Land Development SCDRC,
36. CC No. 968 of 2016 Mr. Praveen Pandey Limited. Maharashtra,
3) Indiabulls Housing Finance Mumbai.

Limited
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No Case No. filed by Case Filed Against Court
. 1) Indiabulls Real Estate Limited. | SCDRC,
37. | CC No. 969 of 2016 M_r. Abhishek Ram 2) Lucina Land Development Maharashtra,
Nimbalkar e ;
Limited. Mumbai.
1) Mr. Radha Krishna 1) Indiabulls Real Estate Limited. | SCDRC,
38. CC No. 970 of 2016 Bijalwan. 2) Lucina Land Development Maharashtra,
2) Mrs. Pooja Bijalwan Limited. Mumbai.
Mr. Muhammad Shaad 1) Indiabulls Real Estate Limited. | SCDRC,
39. | CC No. 999 of 2016 . 2) Lucina Land Development Maharashtra,
Shaikh e ;
Limited. Mumbai.
1) Lucina Land Development
Limited.
2) Mr. Labh Singh Sitatara
(Director)
3) Mr. Chinmaya Kumar Pani (
. SCDRC
1) Rakesh Pandey Director ) '
40. CC No. 1155 of 2016 2) Kirti Pandey 4) Mr. Ram Kumar Sheokande ( Maharaghtra,
. Mumbai.
Director )
5) Ms. Sunita Pawan Verma (
Director )
6) Indiabulls Real Estate Limited
Thru Mr. Narendra Gehlaut
1) Lucina Land Development
Limited,
2) Labh Singh Sitara,
Chennabasaveshwar C 3) Chinmaya Kumar Pani, SCDRC,
41. | CC No.1238 of 2016 N ' 4) Ram Kumar Sheokand, Maharashtra,
arke . ;
5) Sunita Pawan Verma, Mumbai.
6) Indiabulls Real Estate Limited
Thru Narendra Gehlaut
(Executive Vice Chairman)
1) Lucina Land Development
Limited,
2) Labh Singh Sitara, ( Director )
3) Chinmaya Kumar Pani (
Director )
. ! SCDRC,
42, CC No.1239 of 2016 1) Navin Agarwal. 4)_Ram Kumar Sheokand ( Maharashtra,
2) Shweta Agarwal Director ), Mumbai
5) Sunita Pawan Verma ( Director '
),
6) Indiabulls Real Estate Limited
Thru Narendra Gehlaut
(Executive Vice Chairman)
1) Mr. Jhon Andrade. Lucina Land Development SCDRC,
43. | CC No. 1268 of 2016 2) Mrs. Margaret P P Maharashtra,
Limited. ;
Andrade Mumbai.
1) Mrs. Namrata Vinod
. SCDRC
Shukla. Lucina Land Development !
44. | CCNo. 1269 of 2016 2) Mr. Vinod Ramkaran Limited. Maharaghtra,
Mumbai.
Shukla
1) Indiabulls Real Estate Limited,
Mr. Bhushan 2) Lucina Land Development SCDRC,
45. CC No. 1274 of 2016 Bhr;llchandra Mhatre Limited Maharashtra,
3) Indiabulls Housing Finance Mumbai.
Limited
Mrs. Khurshida 1) Indiabulls Real Estate Limited. | SCDRC,
46. CC No. 1275 of 2016 ’ . 2) Lucina Land Development Maharashtra,
Imamuddin Tagala . ;
Limited. Mumbai.
. . . 1) Indiabulls Real Estate Limited. | SCDRC,
47. | CC No. 1276 of 2016 1) Mr. Ajay P_anqn Pat|l_ 2) Lucina Land Development Maharashtra,
2) Mrs. Kranti Ajay Patil A -
Limited. Mumbai.
1) Mr. Sushil Kaushik. 1) Indiabulls Real Estate Limited. | SCDRC,
48. CC No. 1277 of 2016 2) Mrs. Shruti Shetty 2) Lucina Land Development Maharashtra,
Kaushik Limited. Mumbai.
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No Case No. filed by Case Filed Against Court
Mrs. Rashmi Kirtikumar 1) Indiabulls Real Estate Limited. | SCDRC,
49. CC No. 1278 of 2016 : 2) Lucina Land Development Maharashtra,
Mehta L -
Limited. Mumbai.
\1/\)/;\S/Ier.8yed Ghulam 1) Indiabulls Real Estate Limited. | SCDRC,
50. | CC No. 120 of 2017 Y 2) Lucina Land Development Maharashtra,
2) Mr. Syed Mohammad A -
Fai Limited. Mumbai.
aizan
1) Indiabulls Real Estate Limited. | SCDRC,
51. CC No. 121 of 2017 Mr. Dinesh Dilip Sawant | 2) Lucina Land Development Maharashtra,
Limited. Mumbai.
1) Mr.Syed Ghulam 1) Indiabulls Real Estate Limited. | SCDRC,
52. CC No. 122 of 2017 Wasey. 2) Lucina Land Development Maharashtra,
2) Mrs. Sheeba Khan Limited. Mumbai.
1) Mr. Ashok Shyamlal .
- Lucina Land Development
Chandnani. g - . DCDREF, Central
53. | CC No. 122 of 2017 2) Ms. Nivedita Ashok L|_m|ted Through its Managing Mumbai
. Directors
Chandnani
é)hgﬂrmghgrﬂ?Ja Aok Lucina Land Development DCDRF, Central
54. | CC No. 123 of 2017 2) Mr. Yash Ashok L|.m|ted Through its Managing Mumbai
- Directors
Chandnani
1) Lucina Land Development
Limited,
2) Mr. Labh Singh Sitara
(Director),
3) Mr. Chinmaya Kumar Pani
. (Director), SCDRC,
55. CC No. 48 of 2018 Mrs.. Deepali Shukla 4) Mr. Ram Kumar Sheokand Maharashtra,
Hakim . :
(Director), Mumbai.
5) Ms. Sunita Pawan Verma
(Director),
6) Indiabulls Real Estate Limited
Thru Narendra Gehlaut
(Executive Vice Chairman)
Shailesh Prakash Lucina Land Development SCDRC,
56. | CC No. 1134 of 2017 S Maharashtra,
Nagarkar Limited -
Mumbai.
Lucina Land Development SCDRC,
57. CC No. 07 of 2019 Mr. Chetan Sabde o Maharashtra,
Limited i
Mumbai.
1) Lucina Land Development
58. | CC No. 583 of 2019 Suresh Kumar T Limited SCDRC, Mumbai
2) Rajkumar Sheokand (Director).
59. | CC No. 591 of 2019 Rupeshkumar Raghavan t?r‘?\li?s dLand Development SCDRC, Mumbai
1) Lucina Land Development
Limited Through Director and
Signatory Mrs, Sunita Pawan
Verma,
1) Mrs. Neelam Singh 2) Navneet Jain, (Employee - .
60. | CC No. 790 of 2019 2) Mr. Anil Kumar Singh | Senior VP) SCDRC, Mumbai
3) Ram Kumar Sheokand
(Director).,
4) Labh Singh Sitara (Director).,
5) Sanjay (Director).
1) Lucina Land Development
Limited,
Vinod Christopher. ?g)ﬁr;g{gf;er Singh Ahlawat
61. | CC No. 191 of 2022 Kotian & Joslene I SCDRC, Mumbai
. . 3) Sunita Pawan Verma
Soshanthi Kothia :
(Director),

4) Sanjay Satyanarayan ( Whole
Time Director),
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No Case No. filed by Case Filed Against Court
5) Yash Garg (Company
Secretary).
1) Lucina Land Development DCDRE. Mumbai
1) Mrs. Malini Rajalaxmi. | Limited. '
62. | CC No. 216 of 2020 2; Mr. Subhash K{Jmar 2) Ramkumar Sheokand Suburban. (Bandra -
. East)
(Director).
1) Lucina Land Development
Limited.
2) Shamsher Singh Ahlawat, SCDRC,
63. | CC No. 20 of 2020 Ajay Vijaykumar Jain 3) Ram Kumar Sheokand, Maharashtra,
4) Labh Singh Sitara, Mumbai.
5) Sunita Pawan Verma,
6) Sanjay
1) Lucina Land Development
Limited.
2) Shamsher Singh Ahlawat, SCDRC,
64. CC No. 22 of 2020 Ashish Vijaykumar Jain 3) Ram Kumar Sheokand, Maharashtra,
4) Labh Singh Sitara, Mumbai.
5) Sunita Pawan Verma,
6) Sanjay
1) Mrs. Venu SCDRC
65. | CC No. 221 of 2019 g)hle\‘;]gréﬁz%z%ﬁr' Lucina Land Development Ltd Mahara§htra,
Jayaram Hatkar Mumbali
1) Lucina Land Development
Limited,
1) Mr. Ajay Ramani. 2) Mr. Labh Singh Sitara,
66. | CC No. 273 of 2021 2) Mrs. Reenu Ajay 3) Mr. Ram Kumar Sheokand, '\DACDRF.’ Central
. - umbai
Ramani 4) Mr. Sanjay,
5) Mr. Shamsher Singh Ahlawat,
6) Ms. Sunita Pawan Verma,
Lucina Land Development g::trﬁscsg;?ggse;l
67. | CC No. 302 of 2021 Mr. Ashwin Prajapati Limited Represented through it's Corﬂmission
Director Sunita Pawan Verma . '
Mumbai Suburban
Mrs. Vimal Umesh Desai | 1) Lucina Land Development B:ztrlﬁ; %Zziggg{
68. | CC No. 202 of 2022 & Mr. Umesh Jairam Limited. Forn Contral
Desai 2) Indiabulls Real Estate Limited. .
Mumbai
1) Indiabulls Real Estate Limited,
2) The Managing Directors, _
. Indiabulls Real Estate Ltd, District Consumer
69 Consumer Complaint No. S M Hashmi 3) Lucina Land Development Dlsput_es_RedressaI
' 508 of 2023 Limited commission, Central
4) Indiabulls Distribution Services Mumbai.
Limited
1) Mr. Vinit 1) Indiabulls Real Estate Limited, | D2° “OnSIer
70 Execution Application No. | Chadraprakash Methi. 2) Lucina Land Development Corgmission
* | 155 of 2023 2) Mr. Vaibhav Limited Through its Director Mr. Maharashtra‘
Chadraprakash Methi. Labh Singh Sitara .
Mumbai.
71, | Spl. Civil Suit 129 of 2016 _Il\_/lrs. Nilima Nishikant Lyci_na Land Development Ci_vi_l _Court Senior
ungare Limited Division, Panvel
Regular Civil Suit No. 48 Dr. Rajesh Purushottam Lucina Land Development Civil Court Senior
72. | 0f 2016 Transfer to R.C.C. Enadle Limited Division, Panvel
500218 of 2016 ) '
Indiabulls Green 1)_ L_ucina Land Development
Marigold Cooperative Limited. .
2 : L 2) Maharashtra Industrial
Civil Writ Petition No Housmg_Souety IT'm'tEd Development Corporation .
73. " | through its authorised Bombay High Court

4013 of 2023

signatories Mr. Sandeep
Bathija and Mr. Anil
Jadhav

(MIDC),

3) Executive Engineer. MIDC,
4) The Deputy Engineer, Water
Purification Centre, MIDC,
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5) Mumbai Metropolitan Regional
Development Authority
(MMRDA)
6) City and Industrial
Development Corporation of
Maharashtra Limited (CIDCO)
7) Maharashtra Jivan Pradhikaran.
8) State of Maharashtra.
9) Collector Raigad.
1) Ravindrakumar Srivastav, B(_efgrg Hon b]e
. Divisional Joint
2) Lucina Land Development -
o Limited, Registrar Co-
74. Appeal No. 06 of 2024 Anil Arjun Jadhav 3) Rahul Ramchandra Sonawane, Operatlve_ S_o_uetles,
- - Kokan Division.
4) Assistant Registrar, Co- h
. Y, Belapur, Navi
operative Societies, Panvel :
Mumbai
75. | CC006000000193233 Neha Vikash Goyal tfrf]'lrt‘: dLa”d Development MAHA RERA
76. | CCO06000000193234 Rajender Prasad Mittal | "o d'-a”d Development MAHA RERA
77 | CC006000000196682 Manjula Nandagc_JpaI and Lyu_na Land Development MAHA RERA
Nandagopal Gopinathan Limited
Saket Maheshwari and Lucina Land Development
78. | CC006000000198480 Vijaya Maheshwari Limited MAHA RERA
Lucina Land Development
79. | CC006000000333960 Visha Yashwant Paradkar | Limited and Indiabulls Finance MAHA RERA
Center
80. | CCO06000000193551 Monika Sharma e d'-a”d Development MAHA RERA
1) Dr. Mrs. Minal Parag 1) Lucina Land Development
Telang. Limited,
81. | CC006000000197687 2) Dr. Mr. Parag 2) Indiabulls Real Estate Limited, MAHA RERA
Shashank Telang 3) Diana Infrastructure Limited
Mr Shivratan Deoratan Lucina Land Development
82. | CC006000000199016 Singhi and Mrs Leena S P MAHA RERA
. A Limited
Shivratan Singhi
1) Subrat Kaushik. Lucina Land Development
83. | CC006000000375004 2)Seema Kaushik Limited MAHA RERA
84 | CCO06000000395564 Ratnakar Go_palrao Lyu_na Land Development MAHA RERA
Suryawanshi Limited
85. | CC006000000395565 Rekha Sandhu t;‘rf"i?: d"a”d Development MAHA RERA
86. | CC006000000110745 Salman Usman Kazi Luctna Land Development MAHA RERA
Mr. Vinod Christopher 1) Lucina Land Development
Kotian & Mrs. Joslene Limited,
Soshanthi Kotian 2) Mr. Shamsher Singh Ahlawat,
87. | CC006000000396079 Through Their 3) Ms. Sunita Pawan Verma, MAHA RERA
Constituted Attorney Mr. | 4) Mr. Sanjay Satyanarayan,
Rajesh Narayan Puthran 5) Mr. Yash Garg.
88. | CCO06000000354425 Pratibha Patil e d'-a”d Development MAHA RERA
89 | CC006000000374768 Chandramohan Manohar Lyu_na Land Development MAHA RERA
Potdar Limited
90. | CCO06000000397763 Manisha Shankar Chilap | Heina Land Development MAHA RERA
91. | CCO06000000397925 Jaspal Singh Malhotra | [ucine Land Development MAHA RERA
Sachin Madhukar Borde 1) Indiabulls Real Estate Limited.
92. | CC006000000398006 and Lata Madhukar 2) Lucina Land Development MAHA RERA
Borde Limited
93 | CCO0B000000397955 Mr. Vinod Manohar 1) Lucina Land Development MAHA RERA

Punjabi

Limited,

62




Privileged and Confidential

No Case No. filed by Case Filed Against Court
2) Mr. Meyyappan Ramnathan
(Whole Time Director),
3) Mr. Shamsher Singh Ahlawat
(Whole Time Director).
Mrs. Shaheen Bano
Mohammeduzzama Lucina Land Development
94. | CC006000000397671 Shaikh & Mr. S P MAHA RERA
Limited
Mohammeduzzama
Nizamuddin Shaikh
95. | CC006000000428819 Mrs. Smita Naveen Rai t?n‘;'i?: dLa”d Development MAHA RERA
1) Lucina Land Development
1) Arun Kumar. Limited,
96. | CC006000000429034 2) Rekha Thakur 2) Indiabulls Real Estate Limited, MAHA RERA
3) Diana Infrastructure Limited
97. | CC006000000429473 Neha Vikash Goyal tfrf]'lrt‘: dLa”d Development MAHA RERA
98. | CC006000000479899 Sucheta Ramnath Kotian | o112 L2nd Development MAHA RERA
99. | CC006000000479791 Hemant Mishr cucina Land Development MAHA RERA
100. | CC006000000479914 Hemant Mishr cucina Land Development MAHA RERA
101, | CC006000000480088 Rajender Prasad Mittal | "o d'-a”d Development MAHA RERA
1) Lucina Land Development
o . Limited
102. | CC006000000480101 Shilpi Mitra Bardoloi 2) Indiabulls Housing Finance MAHA RERA
Limited
Kamlesh Kushwaha & Lucina Land Development
103. | CC006000000439654 Brij Kishor Kushwaha Limited MAHA RERA
1) Govind Singh
Kushwah. Lucina Land Development
104. | CC006000000439644 2) Anshu Singh Govind S P MAHA RERA
! . Limited
Alias Mr. Anshu Govind
Singh
Mrs. Bharti Verma and Lucina Land Development
105. | CC006000000439658 Mr. Rajeev Kumar Verma | Limited MAHA RERA
106. | CC006000000500622 Regi Thomas t;‘rf]'i?: d"a”d Development MAHA RERA
Mr. Mohammed Jaffer Lucina Land Development
107. | CC006000000580907 Imamuddin Sayed Limited MAHA RERA
108. | CC006000000530704 Razia Abdul Kadar Shah | -ion2 Land Development MAHA RERA
Mohammed Jaffer Lucina Land Development
109. | CC006000000580912 Imamuddin Sayed Limited MAHA RERA
Sadanand Mohan 1) Lucina Land Development
110. | CC006000000591207 Limited 2) Indiabulls Real Estate | MAHA RERA
Bhalekar -
Limited
1) Vinita Singh. i)irhiligldna Land Development
111. | CC006000000591319 é)insr;]allendra kumar 2) Indiabulls Real Estate Limited, MAHA RERA
9 3) Diana Infrastructure Limited
1) Venkataramani 1) Lucina Land Development
Ramamurthy, Limited,
112. | CC006000000591308 2) Brinda Venkataramani, | 2) Indiabulls Real Estate Limited, MAHA RERA
3) Karthik Venkataramani | 3) Diana Infrastructure Limited
1) Mr. Ankush Pure. 1) Lucina Land Development
113. | CC006000000591494 2) Mrs. Hemangi Jagdish | Limited, MAHA RERA
Dalvi 2) Diana Infrastructure Limited
114. | CC006000000591491 Bhuwnesh Manojendra Lym_na Land Development MAHA RERA
Mishra Limited
115. | ©C006000000591527 1) Hormazd Siganporia 2) | Lucina Land Development MAHA RERA

Percy Siganporia

Limited
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116. | CC006000000591602 Abhash Sharma t?n‘;'i?: dLa”d Development MAHA RERA
1) Mr. Ashok Kumar Lucina Land Development
117. | CC006000000591559 Davda. Limited P MAHA RERA
2) Vibhavari Davda
1) Mr. Ashok Kumar Lucina Land Development
118. | CC006000000591558 Davda. e P MAHA RERA
- . Limited
2) Vibhavari Davda
1) Mr. Ashok Kumar Lucina Land Development
119. | CC006000000591543 Davda. Limited P MAHA RERA
2) Vibhavari Davda
1) Chitra Hari. Lucina Land Development
120. | CC006000000591331 2) Kavita Hari Iyer. Limited MAHA RERA
121. | CC006000012400182 Sudhir Gulab Kale t?n‘;'i?: dLa”d Development MAHA RERA
Vinay Kumar Goenka Lucina Land Development
122. | CC006000000100496 and Vasant Vinay S P MAHA RERA
Limited
Goenka
123. | CC1200572 Mr. Manish Pradhan t:’rf"i?: d"a”d Development MAHA RERA
1) Vimlesh S. Kumar. .
. Lucina Land Development MAHA RERA
124. | AT006000000052419 2) Shobha Vimlesh Limited APPEAL
Kumar.
. Lucina Land Development MAHA RERA
125. | AT006000000052417 Vimlesh Kumar Limited APPEAL
. Lucina Land Development MAHA RERA
126. | AT006000000052613 Stanley Patrick Saldanha Limited APPEAL
L Lucina Land Development MAHA RERA
127. | AT006000000053243 Nikunja Bihari Pradhan Limited APPEAL
Ashwini Avinash Shinde | Lucina Land Development MAHA RERA
128. | ATO0B0000000134174 | 14 pallavi A. Shinde Limited APPEAL
Nitin Prabhakar Parab .
- Lucina Land Development MAHA RERA
129. | AT006000000041907 gr;(rjaltf)ilpm Prabhakar Limited APPEAL
. . Lucina Land Development MAHA RERA
130. | AT006000000144422 Faizaan Khatri Limited APPEAL
R Lucina Land Development MAHA RERA
131. | AT006000000144440 Anurag Tiwari Limited APPEAL
Indira Chauhan and Lucina Land Development MAHA RERA
132. | AT006000000144436 Sachinasingh Chauhan Limited APPEAL
Manoj Nair and Geeta Lucina Land Development MAHA RERA
133. | AT006000000144439 Nair Limited APPEAL
. . Lucina Land Development MAHA RERA
134. | AT006000000144435 Rajendra Khair Limited APPEAL
. Lucina Land Development MAHA RERA
135. | AT006000000144437 Suvra Bhattacharjee Limited APPEAL
Lucina Land Development MAHA RERA
136. | AT006000000144442 Thomas Johny Limited APPEAL
. Lucina Land Development MAHA RERA
137. | AT006000000144441 Anant Patil Limited APPEAL
. Lucina Land Development MAHA RERA
138. | AT006000000144438 Sanjeev Kumar Shukla Limited APPEAL
. Lucina Land Development MAHA RERA
139. | AT006000000010978 Navin Kumar Limited APPEAL
Mr. Neelesh Jha and Mrs. | Lucina Land Development MAHA RERA
140. | AT006000000335427 Tricia Jha Limited APPEAL
. Lucina Land Development MAHA RERA
141. | AT006000000325346 Mr. Rahul Saunik Limited APPEAL
1) The Ahmedabad Jupiter
The Ahmedabad Samast Spinning and Weaving
142. E':)AAZI;LTO](%&L;SE SuIT Modh Champaneri Vanik | Manufacturing Co. Limited. itm::]lnizl;sbe;dert
' Gnati Fund 2) National Textile Corporation
Limited.
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3) National Textile Corporation
Limited. (Gujarat)
4) M/s Albina Real Estate
Limited.
5) Safal Realty Private Limited.
143, | Civil Suit No. 634 of 2015 | Satkul Enterprises 1) Albina Real Estate Limited. géiﬁ.ﬁéﬁ"cﬁﬂﬂ
Limited 2) Safal Realty Private Limited.
Ahmedabad
L . Sushilaben . . S
Civil Suit No. 3215 of . 1) Albina Real Estate Limited. City Civil Court at
144. 2013 g??chandrabhal Shah & 2) Safal Realty Private Limited. Ahmedabad
1) Albina Real Estate Ltd,
2) Ashish Jaswantrai Mehta,
. (Director)
Civil Suit No. 1010 of | 1) Geetaben Kanhaiyalal | ooi (oichor Rachh, City Civil Court at
145. Lavit. .
2015 2) Pravin K. Lavati (Director) Ahmedabad
' 4) Safal Reality Pvt. Ltd,
5) Uday H. Vora. (Director Safal
Reality Pvt. Ltd)
1) Albina Real Estate Ltd,
2) Ashish Jaswantrai Mehta,
(Director)
Civil Suit No. 1011 of . 3) Piyush Kishor Rachh, City Civil Court
146. 2015 Ratanlal Jethaliya (Director) Ahmedabad
4) Safal Reality Pvt. Ltd,
5) Uday H. Vora. (Director Safal
Reality Pvt. Ltd)
1) Albina Real Estate Ltd,
2) Ashish Jaswantrai Mehta,
(Director)
Civil Suit No. 1014 of | Sarojben Rajeshkumar 3) Piyush Kishor Rachh, City Civil Court
147. 1 2015 Asawa (Director) Ahmedabad
4) Safal Reality Pvt. Ltd,
5) Uday H. Vora. (Director Safal
Reality Pvt. Ltd)
1) Albina Real Estate Ltd,
2) Ashish Jaswantrai Mehta,
1) Snehal Champaklal (Director)
Civil Suit No. 1015 of | Panchal. 3) Piyush Kishor Rachh, City Civil Court
148. | 2015 2)Poonam Snehalbhai (Director) Ahmedabad
Panchal. 4) Safal Reality Pvt. Ltd,
5) Uday H. Vora. (Director Safal
Reality Pvt. Ltd)
1) Albina Real Estate Ltd,
2) Ashish Jaswantrai Mehta,
1) Harshad Chimanlal (Director)
Civil Suit No. 1017 of | Panchal. 3) Piyush Kishor Rachh, City Civil Court
149. | 9015 2) Mita Harshadkumar (Director) Ahmedabad
Panchal. 4) Safal Reality Pvt. Ltd,
5) Uday H. Vora. (Director Safal
Reality Pvt. Ltd)
. 1) Albina Real Estate Limited City Civil And
150. | Civil Suit No. 535 of 2011 :;/;?QIUbhal Parshottamdas 2) Ahmedabad Municipal Sessions Court
Corporation City Ahmedabad
Manubhai Parshottamdas | 1. National Textile Corporation.
Civil Suit No. 2811 of | Patel through his POA 2. Jupiter Mill. City Civil Court
1511 2009 Holder Ashrafkhan 3. K.T. Jahangir Movadji Ahmedabad
Kaldarkhan 4. Albina Real Estate Ltd
1) Laxman Chahu Thakur.
Civil Writ Petition No. | Samadhan Laxman 2) Bhagubai Laxman Thakur. .
152. | 8328 of 2008 Thakur 3) Juventus Construction Limited. Bombay High Court
4) Ceres Construction Limited.
153, Civil Appeal No. 122 of | Smt. Pramila Kesarinath 1) Smt. Rajani Mahadev Mhatre. District Judge -1,

2019

Mokal

Raigad — Alibag
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2) Shri. Shashikant Haribhau
Patil,

3) Smt. Yamuna Parshuram Patil,
4) Smt. Sugandha Dattaram Bhoir,
5) Fama Infrastructure Limited

154.

Suit (L) No. 18727 of 2024

Rashmi Ram Thadani

Equinox India Development
Private Limited

City Civil Court at
Mumbai

155.

Appeal No. 564 of 2022

Albina Real Estate
Limited

1) Jaydeep Trivedi
2) Sudhaben Jigneshkumar
Trivedi

Gujarat State Dispute
Redressal Comission

156.

Civil First Appeal (L)
No.18832 of 2019

Indiabulls Real Estate
Limited

1) Smt. Musrat Parvin Wd/o
Mohd. Rabbani Shaikh.

2) Kumari. Fiza Parvin D/o Mohd.
Rabbani Shaikh.

Bombay High Court

157.

Civil Second Appeal (ST)
No. 14282 0f2023

1) Indiabulls Real Estate
Limited

2)Tapir Constructions
Limited

1) Rajan Rayu Kelekar
2) Jyoti Rajan Kelekar

Bombay High Court

158.

Regular Civil Appeal No.
55 of 2024

1) Indiabulls Industrial
Infrastructure Limited.
2) Indiabulls Real Estate
Limited

1) Maharashtra Industrial
Development Corporation,

2) Regional Officer, MIDC
Nashik,

3) Executive Engineer, MIDC
Nashik Acting as Competent
Authority,

4) Area Manager, MIDC, Nashik

District & Sessions
Court At Nashik

159.

CC No. 153 of 2017

1) Mr. Ashok Jhamnadas
Chotrani

2) Ms. Pooja Ashok
Chotrani

1) Indiabulls Real Estate Ltd.

2) Mr. Sameer Gehlaut.

3) Mr. Narendra Gehlaut.

4) Mr. Gurbans Singh.

5) Mr. Vishal Damani.

6) Mr. Ashok Brijmohan Kacker.
7) Mr. Gyan Sudha Misra.

8) Mr. Bisheshwar Prasad Singh.
9) Shamsher Singh Ahlawat.

10) Mr. Aishwarya Katoch.

11) Brig. Labh singh Sitara.

12) Sylvanus Properties Limited.
13) Mrs. Sunita Pawan Verma.
14) Mr. Saurabh Garg.

15) Mr. Tejpal Gulia.

16) Mr. Manish Kumar.

17) Mr. Aishwarya Katoch.

18) Mr. Yogesh Sharma.

DCDREF, Central
Mumbai

160.

CC No. 154 of 2017

1) Ms. Namrata Ashok
Chotrani

2) Mr. Ashok Jhamnadas
Chotrani

1) Indiabulls Real Estate Ltd.

2) Mr. Sameer Gehlaut.

3) Mr. Narendra Gehlaut.

4) Mr. Gurbans Singh.

5) Mr. Vishal Damani.

6) Mr. Ashok Brijmohan Kacker.
7) Mr. Gyan Sudha Misra.

8) Mr. Bisheshwar Prasad Singh.
9) Shamsher Singh Ahlawat.

10) Mr. Aishwarya Katoch.

11) Brig. Labh singh Sitara.

12) Sylvanus Properties Limited.
13) Mrs. Sunita Pawan Verma.
14) Mr. Saurabh Garg.

15) Mr. Tejpal Gulia.

16) Mr. Manish Kumar.

17) Mr. Aishwarya Katoch.

18) Mr. Yogesh Sharma.

DCDREF, Central
Mumbai

161.

CC No. 17 of 2021

1) Jagrut Nagrik

1) Indiabulls Real Estate Limited,
2) Sentia Infrastructure Limited,

SCDRC, Guijarat,
Ahmedabad
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2) Mega Mall Owners 3) Store One Infra Resources
Co-operative Serice Limited
Society Limited through
their president - Mr.
Yogesh Desai
1) Indiabulls Real Estate Limited, Main Mediation
Mediation in commercial | 1) Prabhaharan Ramiah 2) Indiabulls Housing Finance Centre, High Court
162. desputes No. 24 of 2024 2) Roshini Prabaharan Limited, of Judicature at
3) Selene Estate Private Limited Bombay
1) State of Maharashtra.
2) The Registrar General and
Controller of Stamps for state of
maharashtra pune,
. 3) The Registrar/ Sub-Registrar of
163 Civil Writ Petition No. %))eb:ﬁ)lg?ntspﬁimited Stamps, Raigad, Bombay High Court
" | 4633 of 2023 2) M. Rajesh Sawant. 4) Joint District Registrar and
' Collector of Stamps, Alibaug,
5) Nilgiri Infrastructure Projects
Limited.
6) Diana Infrastructure Projects
Limited.
1) Competent Officer and District
Deputy Registrar Co-opertative
1) Lucina Land Housing Societies (1) Mumbai.
Civil Writ Petition No. 599 | Development Limited. 2) Assistant Registrar of the Co- Bombay Hiah Court
164. 1 of 2020 2)Ms. Sunita Pawan operative Housing Societies. Yy Hig
Verma 3) Nisha Madhukar Nagwekar,
4) Lavender Co-Operative
Housing Society Limited
1) Competent Officer and District
Deputy Registrar Co-opertative
Civil Writ Petition No. | Lucina Land Housing Societies (1) Mumbai. .
165. | 2562 of 2021 Development Limited 2) Lavender Co-Operative Bombay High Court
Housing Society Limited,
3) Pradeep Ghonge
Lucina Land . - MAHA RERA
166. | AT006000000053360 Development Limited Indira Baldevsingh Chauhan APPEAL
Lucina Land . MAHA RERA
167. | AT006000000053361 Development Limited Sanjeev Kumar Shukla APPEAL
RERA Review
Application No. Lucina Land
168. | C006000000209499 Development Limited Rishabh Baiswar MAHA RERA
RERA Complaint No.
CC006000000193553
Second Appeal (ST) No. | Lucina Land . .
169. | 17204 of 2%23 D Development Limited Sushila Gautam Bombay High Court
State Consumar
A_ppeal RBT/94 0f 2023 In Lucina Land . Dispute Redressal
170. | First Appeal No. 181 of Devel t Limited Akshata Balu Desai Commission
2019 evelopmen e ommission,
Mumbai
Lucina Land 1) Mr. Pratik Prakash Pote MAHA RERA
171. | AT006000000245221 Development Limited 2) Mr. Prakash Gajanan Pote APPEAL
172 Second Appeal No. 583 of | Lucina Land 1) Shridhar Krishna Mani Bombay High Court
| 2023 Development Limited 2) Rupal Shridhar Mani
Lucina Land 1) Rohidas Gulab Pashankar. MAHA RERA
173. | AT006000000305243 Development Limited 2) Madhavi Kshirsagar APPEAL
Lucina Land . . MAHA RERA
174. | AT006000000325370 Development Limited Mr. Manpreet Kirpal Singh APPEAL
1) State of Maharashtra.
1) Indiabulls Real Estate 2) Maharashtra State Road
175, Writ Petition No. 98 of | Limited. Development Corporation Bombay High Court

2012

2) Sentia Constructions
Limited.

Limited. (MSRDC)
3) Navi Mumbai Auto Traders a
proprietory Firm Through its
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proprietor Ms. Sangita Raj Kumar
Mane.
4) Creative Business Associates a
proprietory Firm Through its
proprietor Mr. Rajiv Chawathe.
e | EAVLE02022 Aayush Suseelan & | 1 LucinaLand Development | National Consumer
| In CC no. 203/2014 Another ) putes ¥
2. Indiabulls Real Estate Ltd., Commission
1. Lucina Land Development Ltd.
2. Indiabulls Real Estate Limited,
3. Mr. Labh Singh Sitara
Chinmoy Tikader & (Director), National Consumer
177. CC/1204/2017 Namrata Tikader & 53 4. Mr. Chinmaya Kumar Pani Disputes Redressal
1A /5924/2017 - >
ORS (Director), Commission
5. Mr. Ram Kumar Sheokand
(Director) &
6. Ms. Sunita Pawan Verma
National Consumer
178. | CC/66/2017 Avinash Brijlal Gupta Lucina Land Development Ltd. Disputes Redressal
Commission
- (1) Lucina Land Developers National Consumer
179. | CC/715/2019 Z{fﬁfp Kumar Dwivedi Limited Disputes Redressal
(2) Indiabulls Real Estate Limited | Commission
1) Ind!abulls Venturs Limi@ed_ National Consumer
180. | FA/1224/2023 Lakhi Prasad Pansari 2 Indlgbulls Real Estate Limited Disputes Redressal
(3) Lucina Land Development Commission
Limited
(1) Lucina Land Developers .
181 | ccrea2024 Suman Kumar Mishra & Limited (through its directors) giag:)%?:l gggf:ﬂ:(
' 19 ORs. (2) Diana Infrastructure Limited Commission
(through its directors)
(1) Lucina Land Developers National Consumer
Pratik Narsinha Pai & 10 | Limited (through its directors) -
182. | CC/95/2024 ORs. (2) Diana Infrastructure Limited D'SpUt?S Redressal
- Commission
(through its directors)
(1) Lucina Land Developers g:ztrl:(t:;%%rgjsrzzg
183. | CC/360/2023 Abhimanyu Shrivastava Limited putes ¥
) . Commission, New
(2) Diana Infrastructure Limited Delhi
(1) Indiabulls Real Estate Limited District Consumer
(2)Indiabulls Greens -
184. | CC No. 300 of 2021 Basudev Gupta : Disputes Redressal
g) MIIS' Lucmi Iaand Commission, Patna
evelopment Ltd. '
1) Indiabulls Real Estate Limited,
through its MD/ Partner
2) Indiabulls Real Estate Limited,
through its sale organizer Ishan District Consumer
185. | CC/727/2021 Kalbinder Kaur Jain Disputes Redressal
2) Lucina Land Development Commission, Mohali
Limited, Mumbai address
4) Lucina Land Development
Limited, registered address
186. | CS(Comm.) 695 of 2024 ?I/Irfj’igu;\r/'te ff[ dBrown Lucina Land Development Ltd. asjrs':thgerZ?ﬁ'iala
. Sheo chand & 18 Others (R14 is District Court,
187. | CS/3419/2022 Jai Singh Corus Real Estate) Gurugram
(1) Athena Infrastructure Limited National Consumer
188 EA/219/2024in Mansi Gupta (2) Indiabulls Real Estate Limited Disputes Redressal
| CCI779/2019 (through its founder & Chairman S
Commission
Mr. Sameer Gehlaut)
. (1) Indiabulls Real Estate Limited | National Consumer
189. (E:éﬁi%zl%% n Ranvir Singh Singhal & Disputes Redressal

(2) Selene Constructions Limited

Commission
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(1) M/s. Juventus Estate Limited
(2) Mariana Infrastructure Limited
(3) Mabon Properties Limited
. . S (4) Vikas Parks Private Limited
190, | RERA-6680-2022 E'O%Bthga'”St Injusctice | 5y Hero Reality Private Limited Xﬁ%’i?ﬁyRiErAu gram
(6) Indiabulls Real Estate Limited '
(7) Department of Town &
Country Planning, through its
Chief Town Planner
(1) Varali Properties Limited National Consumer
101 EA/50/2024 in | Monica Ahluwalia & (2) Indiabulls Real Estate Limited Disputes Redressal
| CCl247/2020 Anr. (3) Indiabulls Housing Finance S
R Commission
Limited
(1) Indiabulls Real Estate Limited | Patiala House Courts,
192. | CS/861/2019 Dinesh Choudhary (2) Wig Brothers Constructions Delhi District Courts,
Pvt. Ltd New Delhi
. . Punjab & Haryana
Future General India (1) Suman Devi -
193. | FAO/2316 /2019 insurance Co. Ltd Vs. (2)Indiabulls Real Estate Ltd. High (;ourt, at
Chandigarh
1. Selene Construction Limited
2.Vidhyanchal Land Development
. . Ltd. District Court,
194. | CS/773/2019 Sherin Femina 3. Indiabulls Real Estate Ltd Gurugram
4. Indiabulls Housing Services
Ltd.
(1) Indiabulls Financial Services
Sunita Singh Limited Tis Hazari, District
195. | CS/DJ/611856/2016 (A.S.B Neon Signs) (2) Indiabulls Real Estate Limited | Court, New Delhi
& Others
106 Memo no. 12677 dated SDM M/s Indiabulls Real Estate Ltd. & | District Court,
| 24.03.2014 Ors. Gurugram
(1&2) Athena Infrastructure
Limited
(3) Ravi Telkar
(4) Labh Singh Sitara
(5) Sanjeev Kashyap
(6) Yogesh Sharma
(7) Amitava Acharya State Consumer
. (8) Shankar Upadhya Disputes Redressal
197. | CC/43/2024 Urmila Gour (9) Indiabulls Real Estate Limited | Commission,
(10) Sameer Gehlaut Chandigarh
(11) Narendra Gehlaut
(12) Samsher Singh Ahlawat
(13) Vishal Damani
(14) Anil Mittal
(15) Praveen Kumar
(16 & 17) Gurbans Singh
1) M/s. Selene Estate Limited
M/s.Greens Apartment represented by its Director;
Owners Welfare 2) M/Indiabulls Real Estate Tamil Nadu Real
Association — Limited represented by its Estate Regulatory
198. | CC/29/2023 Jalladianpettai Managing Director; Authority
represented by its 3) The Chairman & Managing (TNRERA)
Secretary Thiru P.Elango | Director, M/s.Ozone Projects
Private Limited
. 1.Athena Infrastructure Limited Haryana RERA
199. | RERA-GRG-2011-2023 Rita Narula 2. Indiabulls Real Estate Limited | Authority, Gurugram
200. | RERA-493-2024 Hemlata Balodi (1) Citra Properties Limited Haryana RERA

(2) Indiabulls Real Estate Limited

Authority, Gurugram
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IDBI Trusteeship Services Ltd.
CIN : U65991MH2001GOI1131154

To,
Stock Exchange,
Dear Sir / Madam,

SUB.: Issue Of Upto 95000 Senior, Secured, Non-Cumulative, Redeemable, Taxable, Rated,
Listed, Non-Convertible Debentures of Face Value of Rs. 1,00,000/- Each For Cash Aggregating
Upto RS. 950,00,00,000 /- On Private Placement Basis BY Lucina Land Development Limited.

We, the debenture trustee(s) to the above-mentioned forthcoming issue state as follows:

1) We have examined documents pertaining to the said issue and other such relevant
documents, reports and certifications.

2) On the basis of such examination and of the discussions with the Issuer, its directors and other
officers, other agencies and of independent verification of the various relevant documents,
reports and certifications: WE CONFIRM that:

a) The Issuer has made adequate provisions for and/or has taken steps to provide for
adequate security for the debt securities to be issued.

b) The Issuer has obtained the permissions / consents necessary for creating security
on the said property(ies).

c) The Issuer has made all the relevant disclosures about the security and its confinued
obligations towards the holders of debt securities.

d) Issuer has adequately disclosed all consents/ permissions required for creation of
further charge on assets in offer document/ placement memorandum and all
disclosures made in the offer document/ placement memorandum with respect to
creation of security are in confirmation with the clauses of debenture trustee
agreement.

e) Issuer has disclosed all covenants proposed to be included in debenture frust deed
(including any side letter, accelerated payment clause etc.), in the offer document/
placement memorandum.

f) Issuer has given an undertaking that charge shall be created in favour of debenture
trustee as per terms of issue before filing of listing application.

Thanks and Regards,

For IDBI Trusteeship Servicesimited

horised Signatory

LACE: Mumbai
DATE: 23.01.2025

Regd. Office : Universal Insurance Building, Ground Floor, Sir P. M. Road, Fort, Mumbai - 400 001.
Tel. : 022-4080 7000 o Fax : 022-6631 1776 « Email : itsl@idbitrustee.com e response@idbitrustee.com
Website : www.idbitrustee.com
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